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Company results received since going to press 


SUGAR 


ELECTRIC 


ANALYSIS OF WORKING 


ANALYSIS OF WOKKIWi 



The Gwalior Sugar 

Shree Krishna GAa 

i 

Muttra Electric Supply 


Co., Ltd. 

nodav Sugar Ltd. 

i 

Co., Ltd. 

Year ended 

March 1958 


Year ended 

June 1958 

Yea I ended 

Jul.\ 1958 

1 


Rs. 

Rs. 

j 

Rs. 

Profit. 

7.97.451^ 

«.96.730t 

I'rofit. 

.2.23.297* 

depreciation .... 

2.18,069 

4.45.493 

Depreciation . . . . ‘ 

48.281 

Transferred to Rcservi'S 

.1.35.269 

1.284 

Transferred to Reserves i 

1.15.728 

Dividend K)rdy.) . . . 

Dividend rate per cent 

1.59.390 

3,99,900 

Dividend (Ordy.) . . . J 
Dividend rate per cent j 

55,976 

per annum .... 

10 

10 

per annum. 

8 

Carried forward . . . 

Highest & I.owest price 

9,164 

837 

('arried forward ... I 
Highest & Lowest price ' 

22,320 

of .shares Rs. . . . 

90-64 

10 44-8.81 

of shares Rs. . . . j 

Il.5(h8.62 

After providing for 

1 Aftet providing for 

tax”ition---Rs. 8,50,000. 
taxation—Ks. 5,77,500. 


* After providing for 

taxation—Rs. 60,000. 


JUTE 

ANALYSIS OF WORKING 


Chitavalsah Jute Mills 
Co., Ltd. 

Year ended July 1958 


Empire Jute Co., Ltd. 
I Year ended July 1958 

I 


Nellimarla Jute Mills 
Co., Ltd. 

Year ended July 1958 


Number ol looms . 

500 

500 

316 


Rs. 

Rs. 

Rs. 

Profif on Manufacture . . . 

19,53,008 

10,45,464 

12,36,953 

Profit per loom. 

.3,906 

2,090 

3.914 

Profit. 

10.39.421 

6,71.380 

6,59,371 

Depreciation. 

3,53,215 

2,92.187 

1,55,964 

Transferred to Reserves . . 

2,75,000 

1,37,250 

1,63,500 

Dividend (Ordy.) .... 

3,76,875 

1J».000 

2,62,500 

Rate per cent per annum 

12i 

10 ' 

10 

f*reference dividend . . . 

35,000 

• 70,000 

30,000 

f'arricd forward.. 

Highest & Lowest price oi 
shares. 

72.430 

26,123 

1 i 

90,769 

15.37-10.50 

! 16.94-13J0 1 

13.12-10 

Taxation Provision .... 

6,30.000 

1 2.60,000 

4,90,000 


Presidency Jute liUs 
Co.. Ud. T 

Year ended July 1$8 


Rs. 

8,68.279 

2,170 

5,38,453 

2,15,522 

130.000 

1,87,500 

71 


12,339 t 

5.87^.94 I 
2,40.000 I 













THE CHARTERED RAXK 


(Incorporated in England by Royal Charter, 1853) 

(Liability of Stockholders limited,) 

WITH WHICH IS AFFILIATED THE ALLAHABAD BANK LTD. 


Capital (Authorised & Issued) - - £5,000,000 

Reserve Fund - . - . £5,500,000 

HEAD OFFICE :-38, BISHOPSGATE, LONDON, E.C.2. 

LONDON WEST END BRANCH : 28, CHARLES H STREET, HAYMARKET, S.W.I. 
MANCHESTER BRANCH : 52, MOSLEY STREET, MANCHESTER 2. 
LIVERPOOL BRANCH : 28, DERBY HOUSE, EXCHANGE BUILDINGS, 

LIVERPOOL 2. 

NEW YORK AGENCY : 65, BROADWAY, NEW YORK CITY 6. 

HAMBURG AGENCY : BORSENBRUCKE 2A, HAMBURG 11. 

THE BANK’S BRANCHES SERVE : 

CYPRUS — ADEN — INDIA — PAKISTAN — CEYLON — BURMA — SINGAPORE — 
MALAYAN FEDERATION — NORTH BORNEO — SARAWAK — BRUNEI — 
INDONESIA — CAMBODIA — VIETNAM — THAILAND — THE PHILIPPINE 
REPUBLIC — HONG KONG — CHINA — JAPAN 

Branches of The Eastern Bank Limited, a wholly-owned subsidiary of The Chartered 
Bank, are established in Iraq, Bahrain, in the Persian Gulf at Q,atar and Sharjah, 
Lebanon and Hadramaut and in India, Pakistan, Ceylon, Aden, Singapore and Malaya 

ALL FORMS OF BANKING BUSINESS TRANSACTED ON TERMS WHICH MAYBE 

ASCERTAINED ON APPLICATION 

Recovery of INCOME-TAX and preparation of INCOME-TAX RETURNS 
The Bank's London Office undertakes EXECUTORSHIPS AND TRUSTEESHIPS 
Office Hours:—10 a.m. to 2 p.m.; Saturdays, 10 a.m. to 12 noon 


( xxxvi ) 



iiTiomi UNO tmiioiiiys Bimi umiteo. 


(Amalgamating National Bank of India Ltd, and Grindlays Bank Ltd,) 
Registered in London under the Companies Act of 1862 on the 23rd March, 1866. 
The liability of members is limited. 

Bankers to the Government in Aden, Kenya Colony, Zanzibar, Uganda and 

Somaliland Protectorate 

Capital (Authorised and Subscribed) ... ... £4,562,500 

Paid-up Capital ... ... ... ... £2,851,563 

Reserve Funds ... ..^ ... ... £3,168,579 

Head Office : 26 BISHOPSGATE, LONDON, E. C.2 

London Branchos: 54 Parliamant Street, S.W.I; 13 St. James's Square, S.W.I 
Shipping and Travel Departments: 9 Tufton Street, S.W.I 
(The Insurance Department is located at 54 Parliament Street, S W. I.) 

Overseas Branches : 


INDIA— 

AMRITSAR 

BANIiAKORE 

BOMRAV- 

MAHATMA GANDHI RI) 
MINT RD. 

CALCUTTA- 

NETA.II SUBHAS RD. 
BKABOURNE RD. 

( HOWKINGHEE RD. 
(HURCH LANE 
('OriHN 
DELHI 
KANPUR 
MADRAS- 

NORTH BEACH RD. 
ARMENIAN STREET 
MOUNT RD. 

NEW DELHI— 

('ONNAUGHT CIRCUS 
( ONNAUGHT PLACE 
SIMLA 
TUTICORIN 


LAHOKE- 

BANK SQUARE 
THE MALL 
NARAYANGAN.T 
. PESHAWAR 
QUETTA 
CEYLON- 
COLOMBO - 

37/30 YORK ST. 
II YORK ST. 
KANDY 

NUWARA ELIYA 
BURMA— 

RANGOON 

ADEN— 

CAMP OFFICE 


KERICHO 

SOTIK (Sub Branch to 
Kericho) 

KISUMU 

KAKAMEGA (Sub-Branch 
to Kisumu) 

MOMBASA- 
TREASURY SQ. 
KILINDINI RD. 
NAIROBI 

GOVERNMENT RD. 
DELAMERE AVE 
INDUSTRIAL AREA 
RIVER ROAD 
KIAMBU (SubBranch 
to Nairobi) 

NAKURU 


LITTLE ADEN (Sub-Branch NAIVASHA (Sub-Braiuh 


PAKISTAN— 

CHTTTAGONG- 

SADARGHAT RD. 
AGRABAD ROAD 
KAKACHI- 
MrLEOD RD. 
BUNDER RD. - 
DUNDAS STREET 
SADDAR BRANCH 
KHULNA 


to Aden) 

STEAMER POINT 
SOMALILAND 
PROTECTORATE— 
BERBERA 
IIARGEISA 

ZANZIBAR ISLAND- 

ZANZIBAR 

KENYA— 

ELDORET 


to Nakuru) 

NYERI 

KARATINA (Sub-Branch 
to Nycri) 

THIKA 

UGANDA— 

ENTEBBE 
FORT PORTAL 
(iULU 
TINT A 


NANDI HILLS (Sub-Branch KAMULI (Sub-Branch 


to .Tinja) 
KAMPALA 
MASAKA 
MB ALE 


MBARARA 
to SOROTI 
TOKORO 

„ TANGANYIKA 
TERRITORY— 

BUKOBA 

DARESSALAAM 

LINDT 

MBEYA 

MOSHI 

MTWARA 

MIKINDANI (Sub Brant h 
i to Mtwara) 

MWANZA 
SHIN YANG A 
TANGA 

KOROGWE (SubBranch 
th to TanRa) 

NORTHERN 
RHODESIA— 
ch LUSAKA 
NDOLA 

SOUTHERN 

RHODESIA— 

BUT.AWAYO 

BELMONT, BULAWAYO 
MAKOKUBA (SubBranch 
to Bulawayo) 

(iWKLO 

SALISBURY 

NEW HIGHFIELD SUB¬ 
BRANCH (to Salisbury) 
UMTALI 

Bank of England ; National 


BUNDER RD. - to Eldoret) to .Tinja) SALISBURY 

DUNDAS STREET FORT HALL KAMPALA NEW HIGHFIELD SUB- 

BRANCH EMBU (Sub-Branch to MASAKA BRANCH (to Salisbury) 

KHULNA Fort Hall) MBALE UMTALI 

Afiency Gallo, Ceylon ; (“lark, Spence & Co., Ltd. London Bankers : Bank of England ; National 

Provincial Bank Limited. 

The Bank conducts all classes of Banking and Exchange business throughout the world. 
Trusteeships and Executorships are undertaken. 

MAIN BRANCH, CALCUTTA .AT 19, NETAJI SUBHAS ROAD. 

J. W. YOUNG, MANAGER 
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INVEST WISELY 


AND 


on may be piudent enough 
to save a portion of your income, 
but per haps you arc hesitant to 
clceidc on a safe investment. 

Let this not disturb you. The 
Slat(r Bank is in touch with the 
leading brokers and will make 
their expert advice available to 
you quickly and without charge. 

The Stale Bank will also keep 
your investments in safe custody 


WELL 


and collect and credit to your 
account interest and dividends 
as and when they fall due. 

It does not matter where you 
reside—the State Bank has a 
net-work of offices through which 
it offers to place these and other 
services at your disposal. 

Why not talk things over with 
our nearest Bank Agent or write 
for information ? 



The State Bank’s local head office at 
Calcutta, one of more than 700 offices 
waiting to serve you throughout India. 


STATE BANK OF INDIA 










MORE LIGHT THAN SHADE 


T iHE full significance of that remarkable phenomenon, the stock 
market recovery of 1 OvSS is difficult to express in statistical terms, 
for statistics, it has been said, suffer from the same disadvantage as a 
Bikini bathing suit—what they reveal is interesting, but what they 
conceal is decisive. To say that share prices rose almost continuous¬ 
ly for the lirst nine months of the year, lifting the variable dividend 
industrial securities index from 120.2 at the end of December 1957 to 
144.7 at the end of September 1958, then declined, to 136.5 at the 
year-end, then resumed its upward course from the beginning of 1959 
and reached 138.5 at the end of February 1959, does little to convey 
an impression of the transformation of investment sentiment, that is 
the most distinctive feature of the year. 

The statistical record, despite its limitations, is impressive 
enough. It followed two years in which share prices had fallen 
steeply, an 11 per cent decline in 1956 being followed by a 16 per cent 
fall in 1957. Shareholders, in these two years, had seen over a quarter 
of their savings wiped out and at the beginning of 1958, there seemed 
little reason to expect any change in this trend. Confidence was at 
its lowest and the average shareholder was niefully counting his losses 
and wishing that he had been wise enough to buy bullion instead 
of shares. It looked as if the socialistic pattern of society, which the 
planners were engaged in constructing, had nothing to offer investors 
but gradual erosion of capital and eventual extinction. It was an 
extraordinary state of mind in a country, which had embarked on an 
ambitious programme of rapid economic development and which 
needed all this saving and investment its people could be induced to 
carry out. 

The situation at the close of the year and more specially in the 
early months of 1959, was different. By September 1958, share 
prices had risen 24,5 points and though the trend was reversed there¬ 
after, the net rise over the year as a whole was 16,3 points. The ground 
lost in 1957 was thus recovered and in the first two months of 1959, 
investors were well on the way to making up a large part of the losses 
of 1956, 
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Economic Indicators 


The recovery was not limited to a few important sections of the 
stock exchange list. It was general, and covered the entire field of 
equity inv’estment, as the following tables show: 


1958 
] anuai>’ 
February 
Man'll 
April 
May 
June 

August 


ScpicnibcT . . 

. 

October - . 

. . 

November . . 

. - 

December . . 

1959 


]anuary . . 


February . . 

End Dec. 
1957 

T('a 

132.3 

Coal 

87.8 

Other Mining 

132.7 

Sugar 

157.2 

Cotton Textiles 

112.7 

Jute Textiles 

61.9 

Jron & Steel 

110.7 

Basic Industrial Chemicals . . 

102.7 

Clement 

116.9 

Paper 

160.5 

Electricity 

88.1 

Trading 

75.7 

Shipping Sc Other Transport . . 

119.3 

Construction 

188.9 

Banks 

173.0 

Insurance 

105.9 

Investment Trusts . . 

81.3 


(Base: 1952-53“ 100) 

123.2 
122.4 

126.6 
127.8 

127.3 
133.2 

137.4 

142.6 

144.7 

143.5 

139.7 

136.5 


137.5 

138.5 

(Base : 1952-53- 100) 


End Sop. 

End Dec. 

Mid-Mar 

1958 

1958 

195^^ 

150.4 

141.2 

155.5 

112.6 

107.2 

114.7 

174.6 

156.2 

170.5 

176.4 

162.2 

165.5 

118.9 

108.4 

109.9 

84.7 

86.5 

88.8 

155.5 

147.4 

160.7 

129.1 

125.6 

130.0 

137.4 

118.1 

129.9 

197.4 

181.6 

196.7 

93.6 

94.3 

93.8 

91.3 

86.6 

96.5 

142.3 

137.0 

132.2 

248.0 

249.9 

258.7 

213.2 

201.6 

207.6 

129.0 

127.1 

129.9 

92.6 

103.1 

102.6 


Economic Indicators 


What makes the recovery particularly remarkable is that there 
was little in the economic situation that appeared to justify a change 
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of sentiment. On the contrary, the indicators seemed to point to 
gathering clouds. Agricultural production was far from satisfactory, 
food M^as short and rising food prices provided the principal element 
in the upward trend in wholesale prices as well as the cost of living. 
Industrial production, after a rapid increase in 1955 and 1956, had 
slowed dowm its rale of expansion in 1957 and seemed to do no better 
in 1958. Cotton textiles and cement w'ere in difficulties because 
demand w'as not enough to absorl) their output and producers found 
stocks accumulating on their hands. In other industries, notably 
engineering, import restrictions created shortage of steel and other 
imported raw materials, comix^nenls and accessories and in several 
ca.scs, output w-as drastically cnriailed and some units were forced to 
close down. For most of the year, the deficit in the balance of pay¬ 
ments created a drain on foreign exchange reserves and it was only 
timely and generous foreign aid that staved off what might have been 
a crisis in international payments. Shortage of resources, both 
internal and external, compelled a pruning of Second Plan targets 
and even the revised Plan seeined to need more resources than were 
available. The socialistic pattern of society and the 'integrated’ 
system of direct taxation seemed to hold out little prospect of adjust¬ 
ment to the realities of an economy which needed capital formation 
at the fastest possible rate. Savings were evidently inadequate to 
sustain the tempo of economic advance and government policy pro¬ 
vided little evidence that it was anxious to encourage private saving 
and investment. 

Against such a background, the recovery in share prices that took 
place in 1958 seems all the more notable. Among the factors that 
brought it about, the easier money conditions, the indirect protection 
afforded by import restriction to domestic industries, the progress of 
modernization, as in the case of the jute industry, the visible evidence 
that the economy was in the throes of transformation that would 
make itself felt increasingly in coming years, all played their part. 
But a factor that is, in its own way, perhaps even more significant 
than all these, is the psychological adjustment on the part of 
investors, to a situation that appeared, almost intolerable only a year 
or two earlier. Investors have not only reconciled themselves to their 
role in a socialistic pattern of society, in the sense of putting up with 
what could not be avoided, they have demonstrated their willingness 
to cooperate actively and even enthusiastically with the plans for the 
building of such a society. This spirit of accommodation was render¬ 
ed easier by the realisation that a developing economy was bound to 
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Tax Concessions 


provide opportunities for profitable investment and though the 
rewards were not as great as they would have liked, they were still 
reasonably attractive. It is to be hoped that the Government, on its 
part, will show its appreciation of this spirit and will, at the least, 
refrain from imposing further burdens on investors. 

Tax Concessions 

Mi 7 ch was made, in market circles, during the year, of what was 
described as a change of heart on the part of the Government towards 
the private sector. The replacement of Mr. T. T. Krishnamachari by 
Mr. Morarji Desai as Finance Minister laised high hopes of a more 
.sympathetic spirit in official relations with private business, for the 
new Finance Minister came to his office with a reputation as a realist, 
free from doctrinaire prejudice. He received credit for the conces¬ 
sions in excise duties on cotton textiles and the suspension, followed 
later by abolition of the system of compulsory deposits of companies 
profits and reserves. The first of these went some way to undo the 
harm done in September 1956 by Mr. Krishnamachari’s ill-advised 
impositions on cotton textiles. But the relief was meagre and, even 
though followed by further concessions a few months later, did not 
succeed in restoring the largest organised industry in the country, to 
a position of economic working. More significant was the decision to 
end the novel practice of impounding a part of companies' profits 
and reserves, through compulsory deposits and there was general 
relief at its withdrawal. 

Another manifestation of what was described as the new spirit 
of sympathetic understanding of the difficulties of the private sector, 
was the relaxation, in response to public criticism of the conditions 
laid down in the 1958-59 Budget proposals, regarding the grant of 
development rebate on new plant and machinery. It was originally 
proposed that the whole amount of the development rebate claimed 
should be debited to the profit and loss account and held in a separate 
fund, from which withdrawals would be permitted only for acquisi¬ 
tion of assets for the purposes of the undertaking or for investment 
in the undertaking. Subsequently, the Government conceded that 
only 75 per cent and not the whole of the development rebate need 
be held in the special reserve. Withdrawals were permitted for all 
purposes connected with the business but the Government remained 
adamant on the points that dividends could not be paid out of this 
money and that the asset, in question, could not be sold, except to the 
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Government, for ten years. Though the concessions did not go all 
the way to meet investors’ objections it was a novel exprience to find 
the Government willing to meet them at least half-way. The conces¬ 
sions to collieries in West Bengal and Bihar in respect of mining 
leases and royalties, the tax relief on tea and further reductions in 
excise duties on cotton textiles were cited as other examples of the 
new spirit of conciliation. 

Later in the year, this rather facile optimism about Government 
policy towards the private sector received a severe jolt. There were 
sharp criticisms of the private sector and blunt reminders that nothing 
could deflect the Government from the goal of socialism. There was 
renewed emphasis on land ceilings, accompanied in some quarters by 
a parallel demand for a ceiling on incomes. This last proposal was 
again rejected, but the reference in the Nagpur Congress resolution 
on economic policy, to control on profits created dismay and investors 
anxiously awaited the 1959-60 Budget to see whether there would be 
any such move. There was general relief when the Budget proved 
that these fears were baseless. 

It is now possible to make an assessment both of the earlier hopes 
and later fears. Evidently investors and the private sector in general, 
are still not quite sure of where they stand in the new economic set-up. 
There is still a good deal of uncertainty as to whether the Government 
is hostile to private investment and willing to tolerate it, only so long 
as public investment is not in a position to displace it or whether 
private investors and the whole machinery of private investment 
including the stock exchange, is to retain an integral part of the 
socialistic pattern of society. The stock market will remain jittery, 
liable to exaggerated hopes and fears, as long as such uncertainty 
prevails. Habits of saving and investment can grow only in con¬ 
genial soil. Confidence in the future role of private investment is an 
essential element and this implies not only a settled policy but also 
that those in office should refrain from irresponsible pronouncements, 
which damage confidence. What is needed is that the broad lines of 
policy be specifically spelled out and not couched in ambiguous 
political slogans. 


Lie Investment Policy 

One of the most important development for investors, during the 
year, was the announcement in August, of the long-awaited invest¬ 
ment policy to be followed by the Life Insurance Corporation. The 
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nationalisation of life insurance in January 195G and the subsecjuent 
formation of the LIC' had resulted in the concentration, in one mono¬ 
lithic organization, of the investiblc resources of some 240 companies 
which carried on the business before nationalisation. The signi- 
Jicancc' of tins, for the stork market, is evident from the fact that, at 
tJie eji(l of Juiiv li>5S. the Coiporation’s investments amounted to 
Rs. 3S).75 (lofos and its fre.sh invcstible funds amount to about Rs. 30 
craves a year. It is obvious that without su])i)ort fi'om the LIC the 
slock inark( t wtiiild l)e short of funds. 

The new policy has, as its basis. Section 27A of the Insurance 
Act 1938, which has, however, been modified in certain resjiects. This 
section dt.'imes, in faiily precise terms, the ambit within which an 
insure r can fiperate in the matter of investments and, while assuring 
tht! safety of the ])olicy-holders' money, it also affords the policy of 
augmenting j)roiits. Under the new policy, the investments of the 
controlled funds of the LIC will continue, as in Section 27A, to be 
divided intf> Ihree broad categories : firstly. Government and approved 
securities, which generally mean gilt-edged securities; secondly, 
investments approved under Section 27A, which mean, in the main, 
stock market securities; and thirdly “other investments”. The limi¬ 
tations are that 25 per cent of tlie controlled funds should be held in 
Government securities, a further sum, not less than 25 per cent in 
Government or other approved securities and not more than 15 per 
cent in other investments. Thus 35 per cent may be held in “approv¬ 
ed investments” as defined in Section 27A. 

Two impertant modifications have been made in Section 27A 
concerning approved investments. Previously, a private insurer 
could not hold more than 10 per cent of the subscribed share capital 
and debentures of any one company (other than a banking company 
or an investment company). This has been modified, so as to allow 
the LIC to hold uj) to 30 per cent of the equity share capital, with a 
further pro\dsion for exceeding this limit, with the prior approval of 
the Central Government. This higher ceiling is considered neces¬ 
sary, because each individual insurer could formerly hold up to 10 
per cent of the subscribed share capital and debentures of a company, 
while now, it is the common pool of 240 odd companies that the LIC 
has at its disposal to invest. The second modification is that whereas, 
under the old section, the insurers were prohibited from investing in 
private companies, the amended clause permits the LIC to invest in 
private limited companies with the prior approval of the Central 
Government. 
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On the whole, the new policy was w'elcomccl by the market which 
took the view that support for share prices was welcome, iriespec- 
tive of where it came from. The Finance Minister stated that, 
whereas the Corporation would always keep in mind its primary 
obligation to its policyholders, whose money it holds in trust and 
would work, as far as possible, on business principles, it w'ould never 
lose sight of the fact that, as the largest single investor in the country, 
it had to keej^ befoje it, the interests of tlie community as a whole. 
Moie significant, was the explicit statement of the Finance MiiiLster 
on the Lie’s investment (*])erations vis-a-vis tlic stock market, while 
emphasizing that there was not the slightest intention that the 
Ciorporation should indulge in speculation and thus take advantage 
of temporaiy market fluctuations, as its investment must necessarily 
be on a long-term Irasis, this should not }>ieclude it from buying and 
selling as circumstances warrant. 

These are admirable principles, but market satisfaction over the 
new i>olicy was qualified in some ways. It was realised that domina¬ 
tion of the stock market by the LIC would dejriive the market of its 
independent role as a Irarometer of the economic climate and make 
it almost an extension of a public investment agency. The fe ar enter¬ 
tained at the time of nationalisation that it w'ould cause a diversion 
of investible resources from the private to the public sector has not 
been allayed. The power to invest in private limited companies is 
regarded as a device to enable LIC funds to be invesUxl in State- 
owned enterprises. The possibility of misuse of LIC funds as in the 
case of the Mundhra investments does not api^ear to have been com¬ 
pletely removed. Most important of all, fears of “backdoor nationali¬ 
sation” remain, particularly in view^ of the powc^r conferred by the 
new policy to hold v3() per cent, instead of 10 per cent of the equit}^ 
share capital of a company and an even larger share, with the prior 
approval of the Central Government. 


Rise in Bank Deposits 

There can be no doubt that the recovery in stock market ]>rices 
in 1958 would not have been possible without a substantial accretion 
of new investible funds, combined with confidence in the rising pro¬ 
fitability of industrial enterprise. The rising tempo of development 
expenditure, the expansion in money supply through deficit financ¬ 
ing, the restrictions on imports and the consequent blocking of the 
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normal outlet for the funds of import houses, the difficulties of 
industries such as engineering, which depend on imported raw 
materials and accessories and the accumulation of rupee counterpart 
funds by the US authorities, through sale of American surplus agri¬ 
cultural products under PL 480, all combined to bring about a 
substantial increase in bank deposits. The easy money conditions 
that ensued, tended to push up share prices, not only directly through 
increased bank holding of equities, but indirectly through the 
increased willingness of banks to make advances to finance such 
purchases by others. 


Food Problem 

In the closing months of 1958, the mood of buoyant optimism 
that characterised the earlier j>art of the year gave i)lace to a note of 
hesitation. There were fears of another serious lurch to the left in 
economic policy, engendered mostly by fears of growing socialist 
pressure on the Government and the decision to nationalise the whole¬ 
sale trade in foodgrains. Apart from its importance as an indication 
of yet another expansion of the public sector and a corresponding 
contraction of the private sector, the decision raised fears that failure 
of the State to cope with the enormous distributional job it had so 
lightly undertaken, might result in a further deterioration in the food 
situation, with all its grave implications for the economy as a whole. 
Such apprehensions increased when the Nagpur resolution of the 
Congress seemed to envisage a nation-wide extension of cooperative 
joint farming, regardless of the complications involved in disrupting 
the centuries old way of life of an intensely conservative peasantry. 
There was relief at the decision that a beginning should be made with 
service cooperatives and that actual cooperative joint cultivation 
should come, if at all, at a later stage. 

Agricultural production in 1957-58 was the lowest on record 
since 1953-54, the index (1949-50= 100) for the year being 113.4 as 
compared to 114.3 in 1953-54, 117 in 1954-55, 116.9 in 1955-56 and 
123.8 in 1956-57. The output both of foodgrains and commercial 
crops was lower than in 1956-57. The resulting food shortage and 
high prices of foodgrains not only accentuated inflationary pressure 
and created imbalance in the cost-price structure, it was also largely 
responsible for the poor offtake of cloth and the difficulties of the 
cotton textile industry. The puzzling phenomenon of a deficiency 
of demand for industrial products in a situation that is clearly infla- 
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tionary, is to be explained by the impact of high food prices on the 
purchasing power of the masses. The outlook in this respect, has 
improved considerably. The 1958-59 season is much better than the 
last. The rice crop is expected to exceed 30 million tons and pros¬ 
pects for rabi crop are reasonably good. It is therefore possible to 
envisage a revival of demand for cloth as well as other consumers’ 
goods. 


Industrial Production 

On the industrial front, the rate of growth of industrial produc¬ 
tion slowed down in 1957 and showed no improvement in 1958. 
Whereas the index (1951 = 100) rose from 122.4 in 1955 to 132.6 in 
1956, that is by more than 8 per cent, it went up to 137.3 in 1957, a 
rise of only 3.5 per cent. The rise in 1958 has been even less, mainly 
because of the fall of about l\ per cent in cotton cloth and 5^- per 
cent in yarn which between them, have a weightage of 36 per cent 
in the index of industrial production. Finished steel, automobiles, 
power transformers and vanaspati, also declined in output, while coal, 
pig iron, diesel engines, electricity, machine tools, newsprint and a 
number of chemical and engineering industries recorded significant 
increases in production. 

The slowing down in the rate of growth of industrial production 
during the last two years ought to be a matter of concern, but the 
official attitude towards this question smacks of complacency. 
Addressing the Commerce Graduates Association in Bombay in 
January, Mr. H. V. R. Iyengar, Governor of the Reserve Bank 
explained that, according to a Reserve Bank study of capital forma¬ 
tion, the organised private sector in industry, mining, plantations, 
electricity undertakings and transport other than railways, had invest¬ 
ed, in the first half of the Second Plan, almost as much as it was 
expected to invest over the whole of the Plan period. Even allowing 
for the higher cost of imported equipment and of capital goods in 
general, at present, compared to the time when the Plan was framed, 
this performance would indicate that, at least by the end of the third 
year of the Plan period (end March 1959) they would have achieved 
the investment targets set out at the beginning of the Plan. This 
would not be true of output targets because the investment required 
for the given increase in production had been underestimated in the 
Plan. The Governor of the Reserve Bank nonetheless attributes the 
slowing down in the pace of industrial development in 1958 to the 
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fact that the private sector had in the absence of phasing, already 
can ied out its task, by and large, in terms of jnvestinent and conc/ucies 
that it must therefore take a pause, s<, that jnvestnient in the public 
sector might catch up in the last two years of tlie 1 Ian and a piopei 

‘'"‘'“AparTfZm'divertmg attention from the study of the different 
factors that caused the slackening in tlie rale of expansion of industrial 
production and the implications for Ihe economy as a whole, of this 
trend, the Reserve Bank Governor’s conclusion ajijaears strange. 
Because the jwivale sector had cairied out capital formation at a 
faster rate than was envisaged in the Plan as oiginally framed, its 
stagnation for the rest of the Plan f>eriod, is to be legarcled as quite 
natural and as no reason for anxiety. The more reasonable conclu¬ 
sion would seem to be that if national economic development is more 
impoi'tant than the sector in which it takes place, the jirivate sector, 
which had demonstrated its capacity for ra])id exjjansion should be 
given encouragement to do even better in the rest of the Plan period. 

The outlook on the industrial front is reasonably bright. In so 
far as the difficulties of industries are caused by shortage of steel, the 
completion of the expansion plans of TISCO and IISCO and the 
commencement of production by the steel plants in the public sector 
may be expected to improve the situation. Witli more steel available, 
demand for cement is likely to revive. Lower food jirices may be 
exjjected to relieve the cotton textile industry of the burden of 
accumulated stocks. The sugar industry is expanding capacity and 
now that Khandsari is subject to an excise duty, the mills may be able 
to find all the cane they need. The jute industry is reaping the bene¬ 
fits of modernization and though selling prices of jute goods are low, 
raw jute prices are also low enough to enable most mills to cover costs 
and leave a fair margin of pirofit. It is hoped that the further 
measure of output restriction, which was found necessary early in 
1959, will prove to be only temporary. Tea companies, with perhaps 
the exception of those producing mainly common teas are expected to 
present quite satisfactory working results and will benefit from the 
marginal reduction of export duty in the 1959-60 Budget, though some 
areas will have to pay a slightly higher excise duty. Possibilities of 
output restriction by international agreement are being explored. 
The coal industry continues to look forward to an upward revision 
of selling prices. Taking the industrial scene as a whole, balance- 
sheets and profit and loss accounts should be such as to gladden the 
hearts of shareholders. 
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Balance of Payments 

The balance of payments situation suggests that while a foreign 
exchange shortage will continue for many more years, there is no 
longer a crisis. This, in spite of the fact that exports in 1958 were 
below those of 1957 and the improvement in the payments position 
was due more to drastic curtaliment of imports than to increased 
exports. Between April 1956 and February 1959, foreign exchange 
reserves were drawn upon to the extent of Rs. 535 crores, from Rs. 746 
crores to Rs. 211 crores, despite substantial foreign assistance and 
drawings from the International Monetary Fund. Expect for minor 
lluctuations, the reserves have been fairly constant for the six months 
up to the March 1959. Foreign assistance from the World Bank, 
Canada, West Germany, Japan, the United Kingdom and the United 
States on a scale much in excess of that envisaged at the beginning 
of the Second Plan, prevented what might have developed into a 
collapse of the Plan through shortage of external resources. The 
annual meeting of the International Monetary Fund, tlie Inter¬ 
national Bank for Reconstruction and Development and the Inter¬ 
national Finance Corporation revealed the growing awareness in the 
free world, of the importance of India as the outpost of democracy 
in Asia and this recognition was underlined by the rise of military 
dictatorship in several Asian countries. The success of the Indian 
experiment in democratic planning for the economic development of 
the largest democracy in the world has become an issue of world signi¬ 
ficance. The present position with regard to external resources is 
that, while import restriction will continue to be needed for a long 
time to come, the foreign exchange requirements of the remaining 
years of the Second Plan are not likely to result in anything in the 
nature of a foreign exchange crisis. The requirements of the Third 
Five Year Plan, particularly if it is in the neighbourhood of a 
Rs. 10,000 crore outlay as is currently under discussion, will involve 
a much greater effort, both in export promotion and in attracting 
foreign aid and foreign private investment. 

Outlook for 1959 

An appraisal of tlie investment outlook for 1959 shows the usual 
interlacing of light and shade, but perhaps on balance, it would be 
correct to say that it shows more light than shade. The economy is 
developing, productive capacity is expanding, a whole range of new 
D 
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industries has come into existence and the substructure of the eco 
nomy, on which all further development must depend, is boin^ 
strengthened The pace of advance may apfx;ar clisappointinfr and 
even Ixasperatinglv slow at times, but progress there is and in the 
space of another Vive Year Plan or two, more steel, coal, jxjw'er and 
wachine-buiJding capacity will transform a stagnant underdeveloped 
economy into a modern industrialised one. This element of dyna¬ 
mism is perhaps the most hopeful feature of the situation. 

Another major g'round for confidence about investment pios- 
pccis is that the LIC is virtually committed to extend substantial 
siij:>port to the share market. Wliatever reservations the staunch 
supporter of jirivate enterprise may have about the desirability of a 
State-owned Corporation dominating the course of private invest¬ 
ment, the average investor will be reassured by the thought that the 
Government, through the LIC, will soon have, if it does not already 
have, so great a stake in private investment, that it may be relied upon 
to ensure that there will be no major collapse of share prices. 

Both in India and over a large part of the world, the trend of 
prices has long been upward. If this secular trend should persist, 
as it seems likely to do, equities will become increasingly attractive 
as a hedge against inflation. In India, in particular, deficit financing 
has become an integral part of the fiscal policy for economic develop¬ 
ment and it seems a fairly safe prediction that the long-term trend of 
prices will be upward. In such conditions, fixed interest-bearing 
securities such as giltedged, preference shares and debentures become 
depreciating assets in real teinis because both their value and their 
yield are very largely constant in money. The discerning investor 
will soon learn that, in such circumstances, equity investments are 
the best way to share in the benefits of economic growth. 


Investment Habit 

This presupposes the existence of a large body of investors aware 
of the advantages of putting their savings into stock exchange 
securities and sufficiently educated in financial matters to know how 
to do so. At present, the investment habit is restricted to an insigni¬ 
ficant (numerically, not economically) section of the population. 
There is a great job of work waiting to be done, in spreading among 
all classes of society, the knowledge and the opportunity to invest in 
shares. Only in this way can industries in the future, find the equity 
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capital needed for building up the economic structure of the nation 
and only then will the present ignorance and unreasoning prejudice 
against investors and dividend incomes be dispelled. This is perhaps 
the most urgent task facing the private sector in India for only a 
broad-based mass of investors can successfully counter the tendency 
for the monolithic LIC to draw an ever-increasing portion of the 
nation’s equity capital into the maw of the public sector. 

On the vexed question of Government policy towards investment, 
there are already signs of the approach of some sort of working agree¬ 
ment. Investors have reconciled themselves to the implications of 
a socialistic pattern of society and industries have demonstrated that 
such a system is not incompatible with a reasonable return on 
invested capital. The maiden Budget of Mr. Morarji Desai is parti¬ 
cularly significant in this connection. There is to be no let-up in 
the drive towards reduction of economic inequality, as is evident from 
the increase in the rates of personal wealth tax and the tightening up 
of the expenditure tax. At the same time, the abolition of the wealth 
tax on companies and the excess dividends tax (even though carried 
out in the name of simplification of the system of company taxation 
and without any intention of lightening the tax burden on companies 
and shareholders taken together) displayed a significant willingness 
to stand up to leftist charges of softness towards the private sector. 
There still seems to be hope that a pragmatic approach to economic 
policy decisions, free from the taint of ideological bias, will be 
possible. 

The Money Market :—^The acute stringency in the ;noney 
market, witnessed during the first half of 19vS7, gave place to easy 
money conditions during the second half of the year and the whole 
of 1958. Although demand deposits declined slightly during 1958, 
time deposits continued to rise mainly owing to the accumulation, in 
the form of time deposits with the State Bank, by the U. S. Embassy, 
of the counterpart funds accruing from the sale, by the Government 
of India, of foodgrains and other commodities received under U. S. 
Public Law 480. On the other hand, bank credit showed an insigni¬ 
ficant increase, mainly due to the slowing down in the tempo of eco¬ 
nomic activity on account of stricter import restrictions and the 
decline in speculative holding of commodities with the help of bank 
credit, as a result of the tightening of selective credit controls on 
advances against foodgrains and sugar by the Reserve Bank. The 
fall in the credit-deposits ratio is expected to lead to lower bank 
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profits. The widening of the gap between credit and deposits was 
responsible for a sharp rise in scheduled banks’ investments in gilt- 
edged securities, which accounted for the excellent response to 
Central and State Government loans. Easier money conditions were 
also reflected in lower money rates. In spite of this, banks continued 
to offer high rates in order to attract more deposits. In order to 
prevent this, prominent Indian and foreign banks voluntarily agreed 
to fix maximum rates of interest on deposits. Finally, the year 
witnessed the extension of the Bill Market Scheme to export bills. 

Money supply with the public, at Ks. 2,352 crores at the end of 
1958, showed a smaller increase during the year (Rs. 77 crores) than 
during the previous year (Rs. 96 crores). Currency with the public 
rose by Rs. 82 crores in 1958, as compared to Rs. 41 crores in 1957, 
while demand liabilities of banks declined by Rs. 6 crores during the 
year, as against a rise of Rs. 51 crores during the previous year. 
The fall in money supply in the 1958 slack season (May-October) 
was larger (Rs. 157 crores) than in the 1957 slack season (Rs. 83 
crores), while the rise in the 1957-58 busy season (November-April) 
was smaller (Rs. 168 crores) than in the 1956-57 busy season 
(Rs. 239 crores). 

The smaller expansion in money supply during 1958 may be 
attributed to the smaller scale of deficit financing during the year. 
According to the Budgets, total deficit financing for both the Central 
and State Governments, taken together, was estimated at Rs. 215 
crores for 1958-59. But the Planning Commission subsequently 
estimated total deficit financing at Rs. 148 crores for 1958-59. The 
main factor responsible for this development was the sharp increase 
in total net borrowings of both the Central and State Governments, 
taken together, from Rs. 71 crores in 1957-58 to Rs. 227 crores in 
1958-59. In addition, there were appreciable net sales of Govern¬ 
ment securities by the Reserve Bank. The net creation of ad hoc 
Treasury Bills was substantially lower than in the previous year. 
Consequently, the Reserve Bank’s rupee investments increased by 
only Rs. 219 crores in 1958, as compared to as much as Rs. 395 crores 
in 1957. Finally, net receipts of small savings, at Rs. 70 crores 
during January-October 1958, were higher than during the corres¬ 
ponding period of 1957, when they amounted to Rs. 42 crores. 

The contractionist effect of the adverse balance of payments on 
money supply in 1958 was smaller than in 1957. The balance of 
payment deficit narrowed down in 1958, mainly due to tighter import 
restrictions, larger foreign assistance and improvement in exports 
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during the latter half of the year. The foreign assets held by the 
Reserve Bank, at Rs. 189 crores at the end of 1958, showed a decline 
of Rs. 109 crores during the year, as against Rs. 232 crores during 
the previous year. 

The last two years witnessed a continued expansion in deposits 
with scheduled banks, which rose by Rs. 250 crores during 1957 and 
Rs. 210 crores in 1958. For the first time in the history of Indian 
banking, total deposits of scheduled banks (Rs. 1,538 crores) exceed¬ 
ed total notes in circulation (Rs. 1,530 crores) on August 22, 1958. 
The entire increase in 1958 was accounted for by time liabilities, 
which rose by Rs. 216 crores, as compared to Rs. 199 crores in 1957, 
representing PL 480 counterpart funds, while demand liabilities 
experienced a decline of Rs. 6 crores in 1958, as against a rise of 
Rs. 51 crores in 1957. The increase in time deposits is, therefore, 
mainly accounted for by the State Bank. Other factors responsible 
for the increase in time deposits were the higher rates offered by 
banks to attract deposits and the opening of new branches, especially 
by the State Bank. Savings deposits with scheduled banks rose from 
Rs. 204 crores at the end of 1957 to Rs. 221 crores at the end of 
October 1958. 

Bank credit, (total of advances and inland and foreign bills 
purchased and discounted in India), at Rs. 964 crores at the end of 
1958, showed an increase of only Rs. 21 crores during the year, as 
against as much as Rs. 79 crores in the previous year. The rise in 
bank credit during the 1957-58 busy season (Rs. 86 crores) was 
smaller than in the 1956-57 busy season (Rs. 155 crores). The fall 
in bank credit during the 1958 slack season (Rs. 102 crores) was 
greater than in the 1957 slack season (Rs. 37 crores). The relatively 
insignificant increase in bank credit in 1958 is attributable to the 
reduction in the tempo of economic activity, due to stringent import 
controls and the gradual reduction of speculative holding of agricul¬ 
tural commodities with the help of bank credit, following the tighten¬ 
ing of selective credit controls by the Reserve Bank on advances 
against foodgrains and sugar. 

Owing to the small increase in credit and the large rise in 
deposits, the credit-deposits ratio was substantially lower in 1958 
than in 1957 ; it ranged from 52 to 67 per cent during the year, as 
against 61 to 77 per cent during the preceding year. The strain 
experienced by scheduled banks in 1957 was, therefore, no longer 
felt in 1958. At an informal discussion, which the Governor of the 
Reserve Bank had in Bombay, on April 1, 1958, with the representa- 
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tives of major Indian and foreign banks, on cuirent banking and 
crddit trends, an important aspect considered was the capacity ot 
banks to provide the requisite rupee finance (including medium-term 
credit) to industrial units in the private sector, for the purchase and 
installation of equipment, as well as for working capital requirements, 
to enable them to avail of the loan facilities for the import of plant 
and machinery from the U. S. Export-Import Bank and the U. S. 
Government Development Loan Fund. The discussion revealed a 
consensus of opinion among bankers that they would be able to take 
on the load of the additional requirements of rupee finance by 
industry, particularly in view of the apj>roach of the slack season and 
their relatively comfortable position. 

The widening of the gaj:) between credit and deposits enabled 
banks to enhance their investments in Government securities, as well 
as cash and balances with the Reserve Bank, and to curtail their 
borrowings from the Reserve Bank. During the year, scheduled 
banks’ investments in Government securities rose by Rs. 204 crores 
to Rs. 638 crores, the investment ratio rising from 31.7 per cent to 
40.5 per cent. The major part of the expansion in giltedged port¬ 
folios was experienced by the State Bank, which also accounted for 
the larger portion of the rise in time deposits. Cash and balances 
with the Reserve Bank increased over the year by Rs. 12 crores to 
Rs. 119 crores ; the cash ratio, however, declined somewhat from 7.9 
per cent to 7.6 per cent. Borr<)wings from the Reserve Bank fell 
from Rs. 24 crores at the end of 1957 to Rs. 11 crores at the end 
of 1958. 

Owing to a jjlethora of funds with banks, money rates were lower 
in 1958 than in 1957. The inter-bank call money rate in Calcutta 
went up from 2f per cent in December 1957 to 3 per cent in February 
1958 and ruled slightly above this level till July. It declined to as 
low as 1 per cent in November, as compared to 2.7/8 per cent a 
year before. 

The past few years witnessed .severe competition among banks 
for deposits through a bidding up of interest rates paid on them. 
With stringency in the money market yielding place to easier con¬ 
ditions and with dej)osits themselves rising rapidly, the case for such 
competition giew weaker. With a view to eliminating such competi¬ 
tion and rationalising the deposit structure, prominent Indian and 
foreign banks arrived at a voluntary agreement on ceilings on interest 
paid on various types of deposits excepting inter-bank transactions. 
The agreement applies to all banks having deposits of Rs. 5 crores or 
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more. It came into operation from October 1, 1958, for a period of 
six months and may be revised at the end of the period by a referen¬ 
dum. The interest rates may, however, be revised at any time, by 
the Executive Committee, according to changes in Bank Rates. 

Under the agreement, the maximum rates of interest have been 
fixed at ^ per cent on current deposits, (1 per cent on charity 
accounts), 3.7/8 per cent on call deposits for a minimum p>eriod, or 
subject to a minimum notice, of seven days (no interest will be paid 
on deposits payable on call or on notice of less than seven days,) and 
time deposits for less than three months, 4 per cent on time deposits 
for three months or more, (time deposits for more than two years 
will not be accepted, except by way of cash certificates. No interest 
will be paid on time deposits paid before due dates), 2^ per cent on 
savings deposits, 4 per cent (compound) on cash certificates for less 
than five years (cash certificates will not be issued for less than three 
years), and 4^ per cent (compound) on cash certificates for five years 
and more. Cumulative or recurring deposit schemes already in 
existence will be continued, provided the interest rate does not exceed 
4 per cent (compound). 

Large scale purchases of Government securities by scheduled 
banks imparted unusual strength to the giltedged market. The 
uptrend in giltedged prices, witnessed since September 1957, con¬ 
tinued during 1958 and the response to Government loans was 
remarkable. The Reserve Bank’s index numbers (base: 1952-53 
= lOO) for Central and State Government securities rose from 98.1 
and 100.0 respectively, in December 1957 to 100.4 and 101.9 respec¬ 
tively, in December 1958. The success of Government’s borrrowing 
programme is indicated by net market borrowings of the Central 
Government, amounting to Rs. 181 crores during 1958, as compared 
to Rs. 66 crores in 1957, and those of the State Governments to Rs. 46 
crores, as against Rs. 5 crores. In addition, the Reserve Bank was 
able to make substantially larger net sales of Government securities 
than in the previous year. Further, the Union Government was able 
to resume, from July 29, 1958, sales of Treasury bills, which had been 
suspended since April 1956. The response to these bills was good; 
up to the end of 1958, total applications amounted to Rs. 94 crores, 
as against aggregate offers of Rs. 56 crores, and the weekly average 
rate of accepted tenders declined from 2.726 per cent on July 29 to 
2.420 per cent on December 9. The Government of India also com¬ 
menced, from November 5, 1958, sales of 91-days Intermediate 
Treasury bills, which had been suspended since July 1943. Sales of 
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these bills amounted to Rs. 4.64 crores during November and Rs. 65 
ISiklis in DcccmlDcr* 

On April 30, 1958, the Union Government announced three new 
cash-cum-conversion loans for a total sum of Rs. 135 crores, namely, 
(i) the 3i per cent Bonds, 1963, at an issue price of Rs. 98.75 (yield¬ 
ing to redemption 3.78 per cent), (ii) the 3| per cent National Plan 
Bonds, 1968 (Fifth Series), at Rs. 99.50 (yielding to redemption 
3.81 per cent) and (iii) the 4 per cent Loan, 1973 at par. The 
maturing 3 per cent Loan, 1958 and the 4^ per cent Loan, 1058-68 
were accepted for conversion at Rs. 99.75 and Rs. 100.10 per cent 
respectively, into the above new loans. Government reserved the 
right to retain subscriptions received up to 10 per cent in excess of 
Rs. 1 35 crores. The subscription lists were opened on May 12 , and were 
closed on May 14, the loans having been over-subscribed. Total cash 
subscriptions and conversions amounted to Rs. 141.87 crores, of 
which Rs. 58.06 crores were for the 3| per cent Bonds, 1963, Rs. 34.34 
crores for the 3| per cent National Plan Bonds, 1968 and Rs. 49.47 
crores for the 4 per cent Loan, 1973. Cash subscriptions amounted 
to Rs. 132 crores and conversions accounted for Rs. 9.47 crores. 

In view of the persistent demand for Government loans, parti¬ 
cularly from banks, the Union Government announced, on August 
26, 1958, two new loans for Rs. 30 crores each, namely the 3| per 
cent Loan, 1968, at an issue price of Rs. 98.50, and a further issue of 
the 3^ per cent National Plan Bonds, 1967 at Rs. 98.80. Both the 
issues were initially taken up by the Reserve Bank on its own invest¬ 
ment account and were subsequently made available for sale through 
the usual procedure for the sale of special issues, at prices to be 
ascertained from the Bank. 

On June 24, 1958, ten State Governments announced their deci¬ 
sion to float new loans for an aggregate amount of Rs. 47.50 crores. 
All the loans carried a uniform interest rate of 4} per cent, but the 
amount and terms of the loans varied. Conversion facilities were 
offered by five States. The loans were opened for subscription on 
July 15, and closed on July 17, on being either fully or over-sub¬ 
scribed. Total subscriptions amounted to Rs. 62.7 crores, of which 
cash subscriptions accounted for Rs. 57.5 crores and conversions for 
Rs. 5.2 crores. Partial allotment to cash subscribers over Rs. 10,000 
was made in respect of eight States, the allotment ranging from 61 
per cent in respect of U.P. to 92 per cent in respect of Rajasthan. 
The remaining two State loans, namely, those of West Bengal and 
Orissa, were fully allotted. 
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Later in the year, the Bihar State Government issued the 4i per 
cent Loan, 1970 for Rs. 2.50 crores at Rs. 99.50, yielding to redemp¬ 
tion 4.30 per cent. The subscription list was opened on October 13, 
and closed on the same day, the issue having been over-subscribed 
(Rs. 2.99 crores). 

The Reserve Bank modified its selective credit controls from 
time to time, mainly with a view to tightening them. These controls 
were operative in respect of bank advances against food grains, sugar 
and shares. 

The Reserve Bank had issued a directive to banks on December 
1 1, 1957, stipulating that their advances against foodgrains in general, 
and in the surplus States of Andhra Predesh and Madhya Pradesh 
in particular, during January-June 1958, should not exceed certain 
levels. 

On January 16, 1958, advances against the pledge of warehouse 
receipts covering foodgrains, issued by licensed warehouses estab¬ 
lished by the Central Warehousing Corporation, were excluded from 
the purview of the directive, with a view to encouraging the public 
to take advantage of the warehousing facilities provided by the 
Corporation. 

On June 3, advances granted by scheduled banks to co-operative 
marketing and processing societies against the security of foodgrains 
were exempted from tlie provisions of the directive, with a view to 
promoting the expansion of such societies. 

On June, 7, the Reserve Bank directed scheduled banks to main¬ 
tain the existing controls on .bank advances against foodgrains until the 
beginning of the next busy season, i.e., up to October 31, 1958, in 
view of the continued difficult position regarding the supply of 
foodgrains. 

As the price of wheat showed a tendency to rise in certain parts 
of the country and as bank advances against wheat, especially in the 
Punjab, remained at much higher levels than in the previous year, 
the Reserve Bank issued another directive on September 10. Accor¬ 
ding to this, every scheduled bank was required to maintain each 
month, commencing from October 1958, the average aggregate level 
of credit against the security of wheat (excluding credit limits sanc¬ 
tioned to roller flour mills) with all its offices, as well as with each of 
its offices in the Punjab, at a level not exceeding two-thirds of the 
average aggregate level of such credit in the corresponding month of 
1957. The permissible levels of advances against paddy and rice as 
stipulated in the circular dated December 11 , 1 957, remained un- 
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altered. As regards other foodgrains, the average ^ . . 

of credit was not to exceed four-fifths of the average^^gr g . 
of such credit in the corresponding month of 1957. The exemptio . 
granted in respect of documentary bills purchased and discounted in 
connection with the movement of foodgrains, advances granted oy 
new offices or branches opened on or after January 1, 1957, a vances 
against foodgiains to co-operative marketing and processing societies 
and advances against warehouse receipts covering foodgrains weie 


continued. 

Towards the end of 1958, the Reserve Bank considered it neces¬ 
sary to continue its restrictions on bank advances against paddy and 
rice and wheat and other foodgrains, because of uncertainty in the 
future course of rice prices, despite satisfactory pi ospects foi the 
paddy crop, and uncertainty regarding the output of wheat and other 
fotjdgrains, whose prices showed an upwaid trend. Consequently, 
the Reserve Bank issued a directive on December 29, continuing the 
minimum margin requirements against foodgrains advances at 40 jier 
cent, as also the ban on extension of enhancement of credit in excess 
of Rs. 50,000 to an individual borrower. The ceilings on advances, 
however, were changed. Advances against paddy and rice in each 
month of 1959 were not to exceed the level permitted in the corres- 
ponding month of 1958. Advances against wheat (except to roller 
flour mills) for each month in 1959 were not to exceed their outstand¬ 
ing advances in the corzcsiionding month of 1958. The exemption 
granted in favour of offices opened on or after January 1, 1958 in 
places, within a radius of 20 miles of which there was no other 
scheduled bank office, was continued. The exemption in favour of 
other offices opened after January I, 1957, was however enhanced to 
three times the ratio of foodgrains advances to total advances of 
offices opened before that date. Similarly, the exemption in respect 
of advances against the pledge of receipts granted by the Central or 
a State Warehousing Corporation and in respect of advances to co¬ 
operative marketing and processing societies were continued. Owing 
mainly to the fiequent directives issued by the Reserve Bank, secured 
advances of .scheduled banks against foodgrains declined by Rs. 4.14 
crores to Rs. 1 0.59 crores over the year ended December 26, 1958. 

Towards the middle of the year, it was observed that sugar 
prices showed an uptrend and it was feared that the price rise might 
be due to a tendency on the part of both trade and industry to with¬ 
hold stocks. In order to discourage hoarding of stocks with the aid 
of bank finance, it was felt desirable to make more stringent the 
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existing restrictions relating to margins. Further, as it was found 
that advances to factories, which were exempt from the purview of 
the earlier directive issued on December 11 , 1957, had not declined 
proportionately to the decline in stocks hypothecated by them with 
banks, it was considered essential to extend the scope of the directive 
to advances granted to factories as well, at the same time ensuring 
that the control did not, in any way, hamper manufacturing activity. 
With this end in view, the control on bank advances against sugar 
stocks was further strengthened on July 18, 1958, by: (i) raising the 
minimum margin on advances to trade against sugar stocks, from 
35 per cent to 45 per cent and (ii) extending the scope of the control 
to include advances to sugar factories against such stocks of sugar as 
had been lifted from their premises and on which excise duty had 
already been paid. Mainly owing to these measures, secured advances 
of scheduled banks to sugar factories and traders declined by Rs. 5.77 
crores and Rs. 1.35 crores, respectively, to Rs. 16.41 croies and 
Rs. 2.87 crores, respectively, over the year ended December 26, 1958. 

On April 22, 1957, the Reseive Bank had directed scheduled 
banks to exercise due caution in granting advances against shares, in 
order to prevent extension of bank credit for merely acquiring con¬ 
trol of existing companies by cornering their shares. It was observed 
that, despite this directive, there were instances of some banks grant¬ 
ing advances to certain parties against large blocks of shares, thereby 
enabling them to corner these shares. Enquiries into these instances 
led to the conclusion that such advances were made by some banks 
without making adequate enquiries regarding the purpose for which 
the accommodation was required. The Reserve Bank, therefore, on 
July 10, 1958, again impressed upon banks the imperative need for 
exercising greater vigilance in this matter in their own interest and 
in the interest of the country. Further reports of attempts to corner 
certain shares with the help of bank advances, the increasing buoy¬ 
ancy witnessed in the stock market and the plethora of funds with 
banks suggested that there might be a purely speculative boom in 
shares sustained by bank advances. Consequently, on August 25, 
the Reserve Bank once again stressed the need for vigilance on the 
part of the banks and for avoidance of advances against block shares 
or finance to parties known to be speculatively inclined. Finally, on 
November 7, the Reserve Bank called for information regarding 
transactions of banks in connection with budla operations at Bombay 
and Calcutta Stock Exchanges, in order to assess the role of bank 
finance in budla activities and to ascertain whether individual banks 



lx 


The Money Market 


treated the funds used for budla transactions as investments or as 
advances, since there was no uniform practice among banks in this 
respect. Despite the frequent directives, secured advances of sche¬ 
duled banks against shares and debentures of joint stock companies 
increased by Rs. 7.87 crores to Rs. 81.12 crores over the year ended 
December 26, 1958. 

On October 1, 1958, the Reserve Bank brought export bills with¬ 
in the purview of the Bill Market Scheme, in order to enable banks 
to provide finance to exporters on a liberal scale. This measure was 
adopted as a sequel to the suggestion made by the Export Promotion 
Committee that "commercial banks should be enabled increasingly, 
to rediscount bills through increased credits made available to them 
by the Reserve Bank.” The scheme is restricted to scheduled banks 
which are eligible to borrow under the Bill Market Scheme and which 
are authorised dealers in foreign exchange. As in other cases of 
advances under the Bill Market Scheme, accommodation under this 
scheme is granted to eligible banks against the security of u.sance 
promissory notes/bills of their constituents, in terms of Section 
17(4) (c) of the Ke.serve Bank of India Act. The usance promissory 
notes must, hovever, arise out of loans granted by banks to their 
constituents against the security of export bills having a usance of 
not more than ninety days and drawn on any place in any foreign 
country which is a member of the International Monetary Fund. 

In order that smaller exporters may also benefit from the scheme, 
the minimum limit of a loan to be given to a bank at a time has been 
fixed at Rs. 2 lakhs and that of a promissory note at Rs. 20,000, as 
against Rs. 5 lakhs and Rs. 50,000 respectively, in the case of other 
advances under the Bill Market Scheme. The rate of interest charg¬ 
ed on advances under the scheme is the same as on other advances 
under the Bill Market Scheme, i.e., 4 per cent per annum. But the 
Reserve Bank bears three-fourths (one-half from October l, 1958 to 
January 19, 1959), of the cost of stamp duty on the usance promis¬ 
sory notes lodged with it. The effective rate of interest on advances 
under this scheme thus works out to 4.05 per cent, (4.10 per cent 
from October l, 1958 to January 19, 1959), as against 4.20 per cent 
in the case of other advances under the Bill Market Scheme. The 
scheme has been introduced on an experimental basis for the current 
season, i.e., from October 1, 1958 to September 30, 1959. Further, to 
begin with, the facilities are available only at the Bombay and Calcutta 
offices at the Reserve Bank in regard to the banks’ loans against 
export bills at these centres. 
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The Steel Industry :—If steel is the basis of industrial develop¬ 
ment, 1958 deserves to be remembered as a year which witnessed 
some of the most significant steps towards the building up of new 
productive capacity. Both in the public and private sectors, it was 
a period of hard, sustained effort, the fruits of which are already 
ai3j>earing and will continue to appear, in increasing measure, as time 
goes on. The expansion programmes of both the private producers, 
Tata Iron and Steel Company and Indian Iron and Steel Company 
are nearing completion and, in the State plants, the blast furnaces in 
Koiirkela and Bhilhai were lighted, in quick succession, early in 
February 1959. The Second Plan target of 6 million tons of steel 
ingots, which is the equivalent of 4.5 million tons of finished steel, is 
well on the way to realisation. 

But iron and steel shares are the leaders of the stock market, 
TISCO in Bombay and Indian Iron in Calcutta and, as such, their 
ui:>s and downs reflect the investment climate in the country as a 
whole and only to a lesser extent j)erhaps the fortunes and the pros¬ 
pects of their resjjective companies. The iron and steel section of 
the All-India variable dividend industrial securities index rose from 
110.7 at the end of December 1957 to 159.1 at the beginning of 
November 1958, then fell to 147.2 at the close of the year. At its 
highest point, this meant a rise of 45 per cent, which is more than 
double the rise of 20 per cent in the general index of share prices in 
the same period. Indian Iron rose from Rs. 18.70 at the close of 
1957 to Rs. 27.75 in October 1958, after which it fell to Rs. 24.72 at 
the year end. The disproportionate rise in the iron and steel section 
cannot be attributed entirely to the fact that these shares are the 
favourite play-ground of speculators. It undoubtedly reflects the 
very attractive growth prospects they hold for genuine investors. 

The expansion programme of the Indian Iron and Steel Company 
is designed to increase its capacity from 300,000 tons to 800,000 tons 
of finished steel a year. The first additional battery of coke ovens 
was lighted up on November 8, 1957 and was first pushed on January 
5, 1958. The first additional blast furnace, which was blown in on 
January 30, 1958 produced 38,540 tons of pig iron and the open 
hearth furnace in the Melting Shop, which was also started the same 
day, contributed 20,054 tons of ingots before the end of the financial 
year. These have been in regular op>eration since. 

The satisfactory progress of the two-stage expansion programme, 
called tlie 1953 and 1955 Expansion Programmes, was interrupted by 
a strike of contractors’ labour lasting from February 24, 1958 to 
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March 21, 1958. The disorganisation caused thereby, has set back 
completion of the extension work by a period longer than the duration 
of the strike itself. The second additional battery of coke ovens, 
which was lighted up on August 5, 1958, has been brought into full 
production and the second additional blast furnace was blown in on 
October 11,1958, and first produced iron on the following day. With 
the commissioning of the two furtlier large open hearth furnaces in 
the melting shop in November and December 1958, the 1953 Exten¬ 
sion Programme is virtually complete. 

The second plant for the manufacture of large diameter spun cast 
iron pipes at the Kulti works was commissioned on February 9, 1958 
and has since been in regular oj^eration. With the bringing into 
operation of llie blast furnace at Burnpur on October 11, 1958, one 
of the Kulti furnaces was closed down and this is to be followed by 
the closing down of the second, to .synchj'onise as nearly as possible 

with the bringing into operation of the blast furnaces at Rourkela and 
Bhilhai. 


An expansion iirogramme of this magnitude cannot be imple¬ 
mented without causing some disorganisation of normal production. 
JJiversion of normal supply routes for raw materials, reorganization 
of the movement of semi-processed and other materials within the 
works, inteiference with distribution of gas. water and power and a 
pneral congestion of the entire works area was unavoidable. The 
ollowing table gives the production figures for 1957-58 and the two 
preceding years and for the first fiiree quarters of 1958-59. 


Saleable Steel 


Year 

Ending 

Pig Iron 

(In Tons) 

Steel 
Ingots 
(In Tons) 

Semis 

(In Tons) 

Finished 

Steel 

(In Tons) 

1955- 50 

1956- 57 

1957- 58 

7.06,987 

6.95.156 

7.33.945 

5,31.505 

5.32.315 

5.07.580 

1,31,272 

1,17,096 

80,464 

3,21,6v38 
3,26,625 
3.31,578 

Quarter Ending 





30. 0.58 

30. 9.58 

31.12.58 

2.14,409 

2,30.436 

2,62.323 

1,21.988 

1,43,516 

1,66,258 

25,280 

24,431 

46,199 

75,734 

81,172 

87.931 


production was also accounted for, according to the 
airman’s statement, by the growing lack of discipline on the part 
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of workers and the marked deterioration in the effort put forward by 
them. There were seven sporadic strikes and a two-day lightning 
strike in the Melting Shop. This is a serious problem not only for 
the Company but for the nation as a whole, for irresponsible action 
on the part of labour has already cost the country a heavy loss of 
production and caused a setback to the expansion programme as a 
whole. With the completion of the first stage of the 1953 Extensions, 
the Melting Shop capacity is apjiroximately 62,500 tons of ingots per 
month, against which production was averaging only some 44,000 
tons in 1958. Since then the position has improved considerably. 
Sir Biren Mookerjee estimates tliat, in terms of the imported cost of 
the equivalent saleable steel, this meant a loss of foreign exchange to 
the country, of approximately Ks. 05 lakhs for each month, that such 
conditions continued. 

To finance the Expansion Programme, the Government of India 
has given the Company an interest-bearing loan of Rs. 7.9 crorcs and 
a special repayable advance of Rs. 10 crores. To meet the foreign 
exchange cost, the World Bank has advanced two loans, one of $30.2 
million and the other of $20 million. These have been guaranteed 
by the Government of India. Substantial amomits have been set 
aside by the Company to provide additional finance towards the cost 
of the expansion piogramme and due repayment of the indebtedness 
incurred. • In 1957-58, Rs. 32,96,853 was paid into General Reserve 
for these purposes, raising the balance of this Reserve to 
Rs. 2,64,00,000. In March 1957, the Company issued 51,83,708 new 
ordinaiy shares of Rs. 10 each at a premium of Rs. 3.50 per share, in 
the proportion of one new share for each ordinary share held. 

In response to requests from a number of shareholders, applica¬ 
tion was made to Government and consent obtained to the capitaliza¬ 
tion of the share premium account to cover an issue of bonus shares 
in the proportion of one bonus share for every five ordinary shares 
held. The bonus shares will not participate in any distribution of 
dividend in respect of any p>eriod ending on or before March 31,1959. 
The bonus issue, being made out of the share premium account, does 
not attract the 30 per cent tax on such issues. 

On prospects of further bonus issues, the Chairman made it 
plain that, as long as the present penal tax on such issues remained 
in existence, there would be none. The Company’s reserves, which 
are already substantial in relation to capital, will increase from year 
to year, as profits are set aside to provide for repa 3 anent of its heavy 
indebtedness and it would normally be the policy of the Directors 
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that a portion of these resei-ves should be capitalised from time to 
time by means of bonus issues. But not with a 30 per cent bonus 
issue tax. 

Cost of production rose steeply in 1957-58, on account of the 
increase in excise duty on steel ingots from Rs. 4 per ton to Rs. 40 
per ton, with effect from May 16. 1957 and increases in railway freight, 
cost of coal and other raw materials and the upward tendency of all 
charges. All this would have caused a serious decline in profits, were 
it not for the increase in sales retention' prices of steel by Rs. 46 per 
ton concurrently with the raising of the excise duty and a further 
increase of Rs. 14 a ton notified by the Government on October 13, 
1958 and etfective for the five-year period 1955-56 to 1959-60. The 
provisional inciease of Rs. 46 per ton granted earlier has, by 
inferende, been withdrawn and the Company has been authorised 
instead, with effect from May 16, 1957, to claim adjustment in respect 
of the increase in excise dxity at the rate of Rs. 45.74 per ton on the 
tonnage of steel despatches from that date. Further claims put 
forw'ard by the Company for adjustment of the retention j)rices of 
steel and pig iron are still ]>ending with the Government. 

On the whole, Indian Iron would a]>pear to hold attractive pros¬ 
pects as a growth stock. The completion of the expansion pro¬ 
gramme will increase production, reduce costs and bring greater 
profits. It has an assiued market for its pioduct, for as industrialisa¬ 
tion proceeds, there will be an almost insatiable demand for steel. As 
more steel becomes available, the steel fabricating industries, engi¬ 
neering industries and construction will receive a fillip. It is possi¬ 
ble that the present slackness in demand for cement is the result of 
shortage of steel for construction and as the i^osition in regard to 
i^teel becomes easier, constructional activity will be stimulated and 
demand for cement will recover. As pig iron supplies increase from 
the new blast furnaces foundries, which have had to curtail produc¬ 
tion, will again resume full-scale activity. Even should the supply 
of steel outstrip demand—a very unlikely eventuality for a long time 
to come—there are jpossibilities of building up an export market, for 
Indian steel is even now the cheapest in the world. 

The one factor that has acted as a drag on the price of Indian 
Iron shares has been the limitation of dividends on which the Govern¬ 
ment insisted. But the 10 per cent or Re. 1 a share distribution has 
been maintained in spite of the increase in paid-up capital resulting 
from the rights issue and it is almost taken for granted that the same 
rate of dividend will be maintained on the further enlarged capital. 
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consequent on the bonus issue, in the ratio of one for five. Once the 
indebtedness of the Company to the Government of India and the 
World Bank is repaid, it is likely that the restriction on dividends will 
be lifted and that shareholders will receive both a substantially higher 
rate of return and appreciation of capital. 

For the Tata Iron and Steel Company 1958 will be memorable 
for several reasons. It was the Company’s Golden Jubilee Year, 
marking a half-century of pioneering effort. It saw the near-com- 
pletion of the ambitious Two-Milhon-Ton Programme, the biggest 
expansion programme in the private sector, involving an outlay of 
Rs. 120 crores. A less pleasant reason for regarding the year as 
exceptional was that it witnessed a serious outbreak of labour trouble, 
accompanied by violence at the Jamshedpur Works in May 1958. 

The Two-Million-Ton Programme was a supplement to an earlier 
programme called the Modernization and Expansion Programme 
which envisaged an increase in production of finished steel from 
800,000 tons to 931,000 tons a year. This earlier programme was 
undertaken in 1951 and was merged with the Two-Million-Ton Pro¬ 
gramme in 1955, which aimed at raising production of finished steel 
to 1,500,000 tons a year, or two million tons of ingot steel. 

Starting in December 1955, the project was scheduled to be com¬ 
pleted by May 1958 under a comprehensive contract with the 
American firm of Kaiser Engineers covering design, procurement, 
engineering and construction services. The Suez crisis, shortage of 
shipping space, congestion in the Poit of Calcutta, the transport of 
equipment and materials by rail from Calcutta Port to Jamshedpur, 
all contributed to the delay in the implementing of the programme. 
But by greater energy and vigilance some of tlie lost time has been 
made up. It was a gigantic undertaking involving the marshalling 
of plant and equipment from nine countries in three continents, in 
addition to all the uncertainties and shortages that had to be faced 
in India. 

Most of the plant ‘facilities have already gone into operation. 
Twenty-six ovens of the new Coke Ovens Battery went into opera¬ 
tion on January 18, 1958. Rebuilding of Simon Carves Battery No. 2 
was completed on February 24, 1958, and of Simon Carves Battery 
No. 3 on December 24, 1958. The additional tonnage of hot metal 
needed for the project will be more than met by the new 28-foot 
hearth diameter blast furnace which has a rated capacity of 1,650 
tons per day and is one of the largest units in the world. The entire 
construction of this furnace with all its auxiliaries took a little over 
£ 
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two years. It was blown in on October 10 , 1958. The Gas Clearing 
Plant was completed on October 30, 1958. 

The various furnaces, hot metal mixers and converters in the 
New Steel Melting Shop went into operation between February 1957 
and December 1958. The new 46-inch blooming mill started rolling 
ingots on August 18, 1958. The 32-inch Reversing Mill was started 
on October 8, 1958 and the continuous Finishing Mills on November 
1, 1958. The Medium and Light Structural Mill went on trial rolling 
on December 1, 1958. With the completion of the Sintering Plant 
and Ladle Repair House, the Two-Million-Ton programme will 
be completed. 

It was no easy matter to raise the Rs. 120 crores finances needed 
to carry out the Programme. In 1955, an increase of retention prices 
was granted, on the express condition that additional earnings would 
be utilised solely for expansion. This provided some Rs. 20 crores. 
In March 1958, 1,285,000 new Ordinary shares were is.sued at a 
premium of Rs. 30 per share. Subscriptions to this issue amounted 
to Rs. 9.51 crores for capital and Rs. 3.81 crores for premium, making 
a total of Rs. 13.32 crores. The World Bank granted a loan of 
^75 million, which was later supplemented by the loan of another 
$32.5 million, of which $15 million was contributed by a group of 
commercial banks in the USA and Canada. These arrangements, 
together with the special advance from Government of Rs. 10 crores 
obtained for the earlier expansion programme, bank borrowing and 
retained earnings, enabled the Company to meet the financial require¬ 
ments of expansion. 

The disruption caused to the productive operations of the 
Company on account of the expansion programme is evident from 
the following table comparing figures of output in 1957-58 with those 
of 1956-57. 



Year under 

Previous 


report 

year 


1957-58 

1956-57 


(Ions in 

thousands) 

Coal . . 

1,464 

1,504 

Iron Ore . * 

2,042 

1,967 

Coke ., 

951 

917 

Pig Iron . . 

1.092 

1,151 

Ferro-manganese . . 

15 

23 

Steel Ingots . . 

1,104 

1,071 

Saleable Steel , , 

787 

799 
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Following the enhancement of the excise duty on steel ingots from 
Rs. 4 to Rs. 40 per ton, from May 16, 1957, the selling prices, to the 
public, of most categories of steel were increased by Rs. 70 per ton 
and the average retention prices allowed to the industry were increas¬ 
ed provisionally by Rs. 46 per ton from the same date. Subsequent¬ 
ly, as in the case of Indian Iron, a further increase of Rs. 14 a ton 
was notified by the Government on October 13, 1958, applicable to 
the five year period 1955/56 to 1959/60. This increase did not take 
into account the additional excise duty levied in May 1957 and adjust¬ 
ments in respect of it were allowed only on despatches from the day 
on which the duty was levied, that is, from May, 1957, at the rate of 
Rs. 45.74 per ton. The Kxtraordinary General Meeting, held on June 
19, 1958 sanctioned the issue of bonus shares to the ordinary share¬ 
holders, on the basis of one share for every five held, by capitalising 
the share premium account and making uf> the small deficit from the 
general Reserve of the Company. Like Indian Iron, TISCO holds 
attractive growth prospects for investors. Together, these two 
companies have come to symbolise the hopes of the nation in regard 
to industrial development. 

The Coal Industry:—The coal industry functions under the dis¬ 
advantage that, in plans for boosting production of this basic source 
of industrial power, the State sector of the industry is allotted a bigger 
share of additional output than private collieries. Expansion of the 
private sector in this field is artificially limited by restricting develop¬ 
ment to already existing units and these are subject to so stringent 
a degree of control over selling prices and costs that it will require 
quite an effort for the private sector to attain the target allotted to it 
for coal production under the Second Five Year Plan. 

T-Otal production of coal in 1955, just before the beginning of 
the Second Five Year Plan, amounted to 38 million tons, of which 
35 million tons came from private collieries and a mere 3 million tons 
from the public sector. The Second Plan set a target of 60 million 
tons to be attained by 1960-61, of which 45 million tons were to come 
from the private sector and 15 million tons from State collieries. 
Thus, of the 22 million tons of planned additional output, private 
collieries were expected to contribute 10 million tons and State 
collieries 12 million tons. As against a 400 per cent increase in the 
public sector, the share of private collieries in the planned increase 
of output came to 27 per cent. These targets were fixed, despite the 
private sector’s contention that it was in a far better position to 
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increase output than the State sector. The private collieries had 
submitted plans to the Government, offering to raise as much as 65 
million tons (that is 30 million tons above its production at the end 
of the First Five Year Plan) by the end of the Second Plan period, 
provided they were given the requisite licences and facilities. But 
the Government turned down this offer and decided that production 
in the private sector should be limited to 45 million tons by 1960-61 
and that it should be confined to existing workings and immediately 
contiguous areas. 

Progress towards the targets has been at an uneven rate. In 
1956, coal production increased by about 1.84 million tons to 39.84 
million tons, to which State collieries contributed only 200,000 tons. 
In 1957, there was a big increase in output, to 43.5 million tons. 
Again, except for an increase of about 500,000 tons from State 
collieries, the whole of this lise was accounted for by the private 
sector. Thus, till 1957, the industry as a whole, was making good 
progress towards the attainment of the Second Plan target, with the 
private sector expanding at a substantially faslei’ rate than the State 
sector. 

While the ujiward trend of production has been maintained in 
1958, the pace of increase has slowed down. Total output in both 
sectors together, amounted to 45.3 million tons, an increase of 1.8 
million tons, compared to an increase of over 4 million tons in 1957. 
With this increase, coal production has risen by 13.02 million tons 
since 1950, that is, since the beginning of the First Five Year Plan 
and by 7.09 million tons since the commencement of the Second Plan. 

Of the total production of 45.3 million tons in 1958, the Singareni 
Collieries (which form part of the public sector of the industry) 
accounted for 2.12 million tons, compared to 1.92 million tons in 1957. 
The balance of 43.20 million tons came from private collieries and 
the National Coal Development Corporation Collieries in the public 
sector. Separate figures for the two sectors are not yet available, but 
it is not likely that there has been any substantial change in this respect 
since 1957, when private collieries accounted for about 88 per cent 
of the total production and the State collieries 12 per cent, this latter 
figure of 1 2 per cent being made up of 4 per cent from the Singareni 
Collieries and 8 per cent from those of the N.C.D.C. Assuming that 
these proportions were maintained in 1958, the production by private 
collieries would amount to 39.5 million tons and that of the N.C.D.C. 
collieries to 3.7 million tons. It is significant that the Planning Com¬ 
mission, in its ‘Appraisal arid Prospects of the Second Five Year Plan’ 
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of 10 million tons increase by 1960-61 and might rnillion tons, 

at the same time, there might be a shortfall of 3 to 
against the overall target of 60 million tons. 

The slackening off in the rate of expansion of production, IS 3, 
reflection of the restrictions, under which the private sector of the 
industiy has to function. But in spite of this, the private collieries 
are within sight of attaining the target of 45 million tons by 1960-61, 
provided no unforeseen difiiculties aiise, the requisite plant and 
machinery are made available and the industry is granted a selling 
price adequate to cover costs and attract the new capital needed for 
increasing its productive capacity. 

Of these, the crucial factor is that of selling prices, which are 
officially controlled. The Government apj:)ointed a Coal Prices 
Revision Committee in May 1957 to go into the question but up to 
the time of writing, which is mid-March 1959, the results are not 
yet known. 

The attractiveness of coal shares to the investor depends largely 
on whether the Government will permit a realistic price to be fixed, 
allowing what would appear, at first sight, to be a somewhat high 
profit, judged by standards aj^plicable to other industries. In the case 
of coal, this is necessary, because of the fact that it is a wasting asset, so 
that fresh capital has to be constantly acquired not only to develop 
new areas, but to maintain production. A coal mine is quite different 
from a factoiy, in that as development proceeds, the working pace 
becomes more distant from the outlet and steadily larger quantities 
of rolling stock, plant and equipment are required to transport and 
maintain output. Quite often, as work proceeds, it has to be carried 
on at greater depths, which introduces problems of ventilation and 
pumping and further adds to costs. Finally, when a pit is exhausted, 
it is difficult to employ plant and equipment elsewhere, as the private 
sector is not allowed to sink new mines. Unless the selling prices of 
coal contain an element sufficient to cover such factors the industry 
will have to draw on reserves to finance replacement and expansion. 
The capacity of the private sector to attain and maintain the level 
of production contemplated under the Second Five Year Plan 
depends on how far such a drain can be checked and reserves built 
up. This need becomes all the more imperative in view of the fact 
that the Second Plan will be succeeded by a Third, in which a further 
big increase of production will have to be achieved. It is a fair 
assumption that the private sector will have an important part to 
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play in attaining that further target as well. This makes the slowing 

down of the rate of increase of output a matter of 

underlines the importance of ensuring to private colhenes an econo 

mic selling price for the coal they laise, ^ 

Every increase in selling prices permitted since 1947 , with one 
minor exception, was to cover the rise in labour costs due to various 
tribunal awards, the most important among these being those of the 
All India Industrial Tribunal (Colliery Disputes) in 1956 and the 
Labour Appellate Tribunal in 1957. The permitted increase took no 
account of the rise in operating costs due to increased prices of stores, 
plant and equipment, introduction of additional mining legislation, 
cesses, increases in railway freights and passenger faies, additional 
stowing casts unci the rising costs of rehabilitation. The capacity of 
the industry to play its part in national economic development by 
providing a basic element, without which the tempo of industrializa¬ 
tion would slow down, if not stop altogether, dex^ends on whether it 
will be permitted a selling i>rice sufficient to cover working costs and 
leave an adequate margin of profit to compensate for the special 
needs of investment in a wasting asset. 

In common with other industries in which prices of the products 
are officially controlled, such as steel, cement and sugar, .the coal 
industry has urged on the Government, the need for a rehabilitation 
allowance to be included in the selling price. In view of the steep 
rise in the jirices of machinery and plant in recent years, the deprecia¬ 
tion allowances permitted under the prevailing income-tax law are 
quite inadequate, because they are based on original cost and not the 
replacement cost of the asset. The industry claims that, in view of 
its special nature and capital needs, the return on employed capital 
permitted to it, should be higher than in the case of other industries. 

The inadequacy of the present return on capital in the coal 
industry is brought out as the result of an analysis of the financial 
position of nineteen units which, between them, raise about one-third 
of the total output of the country. Profits remaining after providing 
for taxation were Rs. l .21 per ton, out of which dividends accounted 


for Rs. 0.54 per ton. This represented a return of 6.3 per cent on 
paid-up capital, which is low compared with the general level existing 
for other industries. Including reserves and surpluses in the value 
of the investment, the dividends come to only 3.4 per cent. The 
result of this situation is a serious depletion of the Companies’ 
resources since the balance of profits after providing for taxation and 
dividends is less than the capital expenditure incurred. 
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The need for granting some sort of depletion allowances to 
mining industries (and oil) is recognized in the income tax legislation 
of both the U.K. and the U.S.A, The actual profits of mining opera¬ 
tions can only be determined after deducting from gross profits, a 
depletion allowance in respect of the diminution in value of the mine 
on account of exhaustion of mineral resources contained therein. 
Provision for such allowances in the income-tax structure would aid 
the expansion of these basic industries, by enabling them to build up 
tax-free reserves for development. The principle on which such 
allowances are based is eminently sensible and fair. The capital 
invested in acquiring and developing a mineral property is virtually 
sunk and lost. The profits arrived at after deducting current 
expenses and depreciation of tangible assets from current receipts, 
include an element of capital, representing the value of a portion of 
the mineral resources in the mine, used up in earning that income. 
It follows that the dividend declared out of that income also includes 
that element of capital which, in effect, is being returned to the share¬ 
holders as part of the dividend. This emphasises the need for some¬ 
thing in the nature of a depletion allowance. 

Another reason for the slackening off in the rate of increase of 
coal production was the shortage of imported machinery and spare 
parts. On account of the critical foreign exchange situation, appli¬ 
cations for import licences already approved by the Office of the Coal 
Controller, are reported to have been refused in a number of cases. 
As a result of inability to import the necessary spare parts, there have 
been cases where mining equipment, on which large amounts of 
foreign exchange have already been spent, have been rendered idle. 

Yet another reason for the comparatively slow rate of increase of 
production was the greatly increased stress on safety measures in coal 
mining. The country was shocked into a new sense of urgency of 
safety-first principles by two tragic accidents in February 1958. In 
Chinakuri colliery near Asansol, 172 persons lost their lives and in 
Central Bowrah colliery the death-roll was 23. The accident at China¬ 
kuri alone is estimated to have reduced India’s output of coal in 1958 
by about 250,000 tons. Coal mining is, by its very nature, a hazardous 
occupation and complete safety is probably impossible to assure. 
India’s record in this matter compares favourably with that of other 
countries. In 1957, the accident rate in coal mines in India was 0.51, 
as against, 2.31 in the U.S. and 0.67 in the U.K., it was 2.44 in Canada 
and 1.91 in Japan in 1955. 

The transport problem, which was so long a serious bottleneck. 
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holding up the flow of coal from collieries to markets, showed a 
marked improvement in 1958. Despatches have more than kept pace 
with raisings. The daily average loading for the first nine months of 
the year was 3,884 wagons, compared with 3,643 wagons in the corres¬ 
ponding period of 1957. While the improvement is welcome, it is 
necessary that transport facilities should be continuously increased, as 
the output of coal goes on rising. Furthermore, there are still com¬ 
plaints that, in the matter of wagon allocations, disorimination in 
favour of State collieries continues. 

The public sector of the coal industry consists of the Singareni 
Collieries and the National Coal Development Corporation (Private) 
Ltd. The Corporation, which was established in 1956 has under¬ 
taken the opening up of new mines in different coal regions in the 
country. The new mines, in course of development by the Corpora¬ 
tion are Kathara in the East Bokaro coalfield, Bachra, Gidi and 
Saunda in the Karanjjura coal region in Bihar and Korba in Madhya 
Pradesh. Extraction of coal has begun in Saunda and Bachra. In 
Madhya Pradesh, the Korba open cast mines have commenced 
production. 

Progress on the Neyveli lignite project has been slower. The 
Neyveli Lignite Corporation (Private) Ltd took over the affairs of 
the project in December 1956. The scheme envisages the mining of 
3^ million tons of lignite per annum and its processing and utilisation 
of generation of 250,000 Kw of electricity, production of nitrogenous 
fertilisers and briquetting and carbonisation of the remaining output. 
Foreign exchange difficulties have slowed down the tempo of work in 
the project. 

From a long-term point of view, meaning thereby a matter of 
decades, the coal industry holds little attraction for investors. The 
private sector of the industry has to work in a strait jacket of controls 
and the public sector is marked out for a more rapid rate of expan¬ 
sion. But short-period prospects are perhaps somewhat brighter. 
There seems to be no serious danger of nationalisation in the foresee¬ 
able future and the country will need all the coal that the private and 
public sectors together can raise. Much will depend on the recom¬ 
mendations of the Coal Prices Revision Committee and Government 
action on those recommendations. 

Cotton Textile Industry ;—Cotton Mills, the nation’s largest 
organised industry and one of its three major foreign exchange 
earners (the others being tea and jute goods), have been in a state of 
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near-crisis for over two years, that is, ever since the ill-advised increase 
in excise duties in September 1956. At the close of 1958, the industry 
was, if anything, in an even worse plight than at the end of 1957 and, 
judging from the course of share prices, investors do not believe that 
the end of its troubles is in sight. It is reported that 36 mills closed 
down completely during the year and 32 partially, with a resulting 
increase of unemployment of about 35,000. Though production was 
lower than in 1957, accumulation of stocks continued to create diffi¬ 
culties for mills. Both internal offtake and exports were on the 
decline. Neither the three successive reductions in excise duties, in 
December 1957, March 1958 and July 1958, nor the export incentives 
announced at the end of October nor the half-hearted measures for 
permitting installation of automatic looms were enough to cope with 
the situation. They were all “too little and too late.” 

The Cotton Textiles section of the variable dividend industrial 
securities index stood at the end of 1957 at 112.7, against 131.4 at the 
beginning of July 1957. In the course of 1958, the index moved up 
to 120 at the end of August, reflecting the hopes created by excise 
duty concessions and the report of the Textile Enquiry Committee. 
Later in the year, as these hopes waned, the index slipped down to 
close the year at 108.4, one of only two cases of share prices being 
lower at the end of 1958 than at the end of 1957. The other was 
cement. 

The responsibility for bringing cotton mills to its position of “the 
sick man of Indian industry,” rests squarely on the Government. 
Instead of making it possible for the industry to modernize and 
rationalize itself, increase its efficiency and lower its costs, so that it 
could supply cloth at prices within the low purchasing power of the 
Indian masses and, at the same time, hold its own in an export market, 
where competition was growing more and more aggressive, the accent, 
in Government policy towards the industry, has been on limitation of 
output,—quality and quantity wise—opposition to the installation of 
modern equipment, such as automatic looms and increase of taxation, 
in the name of mopping up the supposedly excessive profits which 
were being earned in 1956. Circumstances have forced a retreat on 
these matters, but all such action has been belated and half-hearted. 
As a result, an industry producing a basic necessity like cloth in a 
country, where per capita consumption of cloth is amongst the lowest 
in the world, finds itself faced with a lack of demand and accumulation 
of stocks, so that mills are forced to close down and throw workers out 
of employment. 



Ixxiv 


Cotton Textile Industiy 


It is true that high food prices have been one reason for the low 
offtake of cloth. In a country, where the masses live at subsistence 
level, it is to be expected that when food prices go up, people have no 
option but to divert part of their meagre income from expenditure on 
cloth to the purchase of food. Thanks to the bounty of nature, it 
now appears that the outlook on the food front is a little brighter, 
though it remains to be seen whether State trading in foodgrains and 
officially sponsored co-operative cultivation will not undo the best that 
nature can do. But even a solution of the food problem will not end 
the troubles of the cotton mills industry, so long as it is not permitted 
to equip itself fully with the most up-to-date equipment and is subject¬ 
ed to heavy taxation. 

Following the cut in excise duties in December 1957, further 
concessions were announced in March 1958. The following table 
giv'es the new rates, in nP per sq. yd., excluding the additional excise 
duty in lieu of sales tax and the handloom cess. The conversion of 
sales tax into excise duty had already resulted in an additional burden 
on the industry of Rs. 4 crores. Figures in brackets show the rates 
before conversion: 


Coarse (dhotis and saris) 

,, (other sorts) 

Medium (dhotis and saris) 

,, (other sorts) 

Fine 

Superfine 


3 (3.125) 

6 (9.375) 

7 (9.375) 

9 (9.375) 

17 (18.750) 

22 (25.00) 


Early in July, following the interim report of the Textile Enquiry 
Committee, the rates were further revised and the system of assess¬ 
ment of excise duties was rationalized. These are the rates at present 
in force. Again, excluding the additional excise duty in lieu of sales 
tax and the handloom cess, the rates per sq. yd. are as follows: 

Coarse cloth: A new basic rate of 4 nP on all varieties, plus a 
surcharge of ^ nP if the cloth is bleached, 3 nP if shrinkproof and 
1 ^ nP if processed in any other way. 

Medium cloth: A basic rate of 5 nP on lower medium cloth 
(counts between 17 and 25) and 6 nP on higher medium cloth (26 to 
35 counts) plus the same surcharge as above. 

Fine cloth : A basic rate of 18.5 nP plus the surcharges. 

Superfine cloth : A basic rate of 24j nP plus the surcharges. 

The changes have brought the structure of excise duties as close 
as practicable to an ad valorem system, by differential rates for pro¬ 
cessed varieties, over and above basic rates. The loss of revenue 
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duties is still heavy and their revenue yie'ld is a^u\ 
crores. The rates, even after all these reductions are still above th^ 
that prevailed before September 1956. The industry ^>lds that the 
list the Government can do. is to reduce the duties to that l^el. 

Other elements in cost have also shown a st^p nse. Not on y 
is the industry compelled to sustain a large and redundant lalxiur 
force, wage cost has increased, through higher dearness allowance on 
account of the rise in the cost of living. The average wage cost per 
worker for a mill in Bombay City was Ks, 134,74 in October 1958 
against Rs. 123.56 in 1957. Cost of chemicals is estimated to have 
risen in 1958 by 5 per cent, dyeing materials 2 per cent, coal 3 per cent. 
Electric power rates in Bombay City rose between 7 per cent and 10 
per cent and railway freight by 6 per cent. All this more than offset 
the 8 per cent fall in cotton prices. 

Production of cloth fell sharply in 1958. The total cloth produc¬ 
tion during the year 1958 was estimated at 4923 million yards 
compared to 5318 million yards in 1957, a decline of 395 million yards. 
Expressed in money, the loss of pi oduction amounts to Rs. 27 crores. 

The decline in production was accounted for by all varieties— 
coarse, medium, fine and superfine. In spite of the fall in production 
of coarse cloth, its share of the total output is still about 20 per cent 
as against 13 to 14 per cent in previous years. This reflects the per¬ 
sistence of the “go-coarser’' movement, which received an impetus at 
tlie close of 1956, following the disi)roportionately high rates of excise 
duty and sales tax on finer cloth and the rebate in excise duty offered 
for increased yardage production. 

In sj)ite of the decline in production of mill piecegoods, the total 
supply of domestic clotli available for consumption in 1958 was higher 
than in 1957, being as much as 7,128 million yards, against 6,844 
million yards. Per capita availablity was 18.3 yards, against 17.8 
yards in 1957. This was the result of big opening stocks, (676 million 
yards, against 407 million yards in 1957), increa.sed production in the 
decentralised sector of the industry, consisting of handloom, power 
loom and khadi, (handloom cloth output rose by 121 million yards to 
1,764 million yards, power loom cloth by 21 million yards to 324 
million yards and khadi by 9 million yards to 49 million yards), and 
lastly, of reduced exports. Exports of mill and handloom cloth in 
1958 are estimated at not more than 618 million yards, as against 889 
million yards in 1957. 
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The fall in exports is particularly significant in view of the foreign 
exchange shortage. Of the total exports of mill and handloorn cloth, 
mill cloth accounted for 597 million j^ards in 1958 as compared to 
839 million yards in 1957, whilst export of handlom cloth was esti- 
mated at 21.3 million yards in 1958 as compared to about 50 milhon 
yards during 1957. The reasons for this shrinkage in our export 
trade have been the keen competition from Japan and Hong Kong and 
emergence of new exporters like Pakistan and China, the latter s 
threat being very severe. Furthermore, East Africa has withdrawn 
cloth from Open General Licence ; Australia has extended m< st- 
favoured-nation treatment to Japan, which is now treated on a par 
with India; Canada is claiming protection foi' its industry and U.K. 
is demanding a ceiling on imports of cotton piecegoods. What witn 
rising costs of manufacture owing to higher incidence of labour cost, 
higher prices for raw materials, stores and chemicals and several 
restrictive measures adopted by many countries who have beer 
noiinally importing cloth fiom India, the Indian cotton mills have 
been finding it extremely difficult to sell their products at remunerative 
prices in the overseas markets. There has been a gradual fall in the 
export of mil! made cloth from India, the year 1958 showing the lowest 
figure, as is demonstrated hereunder:— 


1955 

692 mil. yds 

1956 

6.S3 ,, 

1957 

839 „ 

1958 

597 ,, 


Not only is this having a deleterious effect on the internal economy 
of the country but also on our foreign exchange earnings, as the 
foreign exchange earned by the export of one of our major foreign 
exchange earners, namely cotton piecegoods, has been utilised for the 
import of many imi>ortant items of daily consumption for all the cotton 
mills in India. This sorry position demonstrating the unpractical 
outlook of attaining the Second Five-Year-Plan target of 1,000 million 
yards of export per year by 1960-61 has already seriously engaged 
the attention of the Government, who have been giving various 
remedies under Exi)ort Incentive Schemes, such as eligibility for 
import licences for (i) dyes and chemicals against exports of cotton 
fabrics and yarn, and (ii) plant and machinery and spare parts to 
exporting mills on the basis of the value of their exports in excess of 
75% of the average of their past performance in the three basic years, 
(iii) import entitlement of raw cotton for exporting mills, etc. Never- 
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thalcss, Co\ovnment policy In this connection has been iiiaclcciuatc 

far from satisfactory. Under the Second Five Year Plan, the instal¬ 
lation of 18,000 automatic looms was sanctioned, so that cloth exports 
may increase by about 350 million yards a yfear. But the value of the 
concession was considerably reduced by the condition that 87^ per 
cent of a mill’s previous exports should be maintained, besides export¬ 
ing the entire amount of cloth produced on the additional automatic 
looms. The scheme produced almost no results. 

The Textile Enquiry Committee recommended that, as an experi¬ 
mental measure, about 3000 automatic looms sh mid be allowed to be 
installed with the object of producing cloth exclusively for export and 
urged that "there should be no condition regarding guaranteed 
exports in relation to past performance of such mills." On October 
31, the Government permitted exporting mills to import their require¬ 
ments of textile machinery, jjrovided payment for the equipment was 
spread over a period of live years. Such riills may also import auto¬ 
matic looms of the type not produced in the coumiy. The entire out¬ 
put from the new looms is to be exijorted. In addition, exporting 
mills should undertake to export at least 50 cent of their present 
expoiis. In view of the uncertainties of the export market, few mills 
\;ere in a position to give this undertaking. 

Early in December, Mr. Manubhai Shah, Ui-iion Mmlster iot 
Industry announced in Parliament that 7,500 automatic looms would 
be installed over the three years 1059, 1960 and 1961 as a pilot project. 
Tire first step towards the imi>lementation of this project, was in 
January 1959, when the Textile Commissioner invited applications 
from mills for installation of 2,500 automatic looms. The Govern¬ 
ment has no intention of insistiirg on any "obligation of export,” as 
a condition for granting permission for setting up of the 7,500 auto¬ 
matic looms covered by the pilot project. The mills will be completely 
free to dispose of the entire quantity of cloth produced on these looms 
in whatever manner they like. They are free to sell, either in the 
domestic or export market. In addition to these 7,500 automatic 
looms, the Government has decided to allow installation of another 
3,000 automatic looms in accordance with the recommendation of the 
Textile Enquiry Committee. The condition is attached to this scheme 
that the entire production of the looms in question must be exported. 

The removal of the restrictive conditions tying permission to 
instal automatic looms to the obligation to export, at least in regard 
to the three-year pilot project, is a welcome development. It suggests 
an appreciation, by the Government, of the fact that such conditions 
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go far to nullify the value of the concession and that, in view of the 
need to make cloth cheaper to domestic consumers, there is no good 
reason why such buyers should be deprived of the benefit of cloth 
produced on automatic looms. 

It is evident that the malaise from which the cotton mill industry 
suffers is not easy to cure, so long as the Government’s fiscal and 
general economic policies are dominated by the necessity of subser¬ 
ving political ideology. The prosperity of the mill sector of the 
industry has been sacrificed to the interests of handloom and power- 
loom production. Rationalization, so necessary to lower costs and 
increase efficiency, has been held up through fear of increasing un¬ 
employment, though mill closures and reduced output have served 
only to aggravate the unemployment problem. The remedy lies not 
in restricting output through sealing of looms or reduction of working 
time or abolition of extra shifts. Such measures would almost cer¬ 
tainly make matters worse. The analogy with the jute industry cannot 
be sustained, for India’s share of the world production of cotton 
textiles is too small to enable her to affect prices through unilateral 
output restriction. Such action would only result in a peiTnanent loss 
of export markets. Neitlier is it possible to stop mill closures, if the 
conditions are such that economic working is not possible. The only 
effective remedy is a change in the policies which brought the industry 
to its present plight. There arc signs that the force of circumstances 
will compel the Government to adopt such a realistic course, though 
the change is likely to be slow and reluctant. 

On a longer view, the outlook is brighter. The growing popula¬ 
tion will have to be clothed and, whatever the Government may do, 
the cotton mills will have to cater to a progressively expanding market. 
And with rising living standards, resulting from economic develop¬ 
ment, people will demand a good deal more cloth per head than at 
present. It is impossible to be pessimistic over the long-term pros¬ 
pects of an industry with almost the biggest and most rapidly expand¬ 
ing market in the world. 

The Jute Industry :—The remarkable recovery in jute shares was 
the outstanding feature of the investment scene in 1958. Investors 
were quick to respond to the transformation in the outlook for the 
industry which, for several years, had brought its shareholders little 
or no return and heavy capital losses. The sectional index for jute 
textiles, in the variable dividend industrial securities index number 
(base 1952-53= 100), stood at the end of December 1957 at 61.9. In 
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the first two months of 1958, it dropped to 58.4, then started moving 
up and from May onwards, there was no holding it back, till the middle 
of November, when it stood at 93.2. This represents a rise of 60 per 
cent in a little over nine months. Thereafter, there was a mild reces¬ 
sion and on December 20, the index stood at 87.2. That jute fared 
much better than other sections is evident from the fact that the 
general index of variable dividend industrial securities at its highest 
point during the year was only about 20 per cent higher than at its 
lowest, at the beginning of the year. 

The rise in share prices is, on the whole, a correct reflection of 
the improvement in the working of the industry. Virtually every 
jute company balance sheet that appeared during the year, recorded 
a substantial improvement over the working results of the previous 
period. The following study of the working results of 58 jute com¬ 
panies shows that no less than 46 among them are now working at 
a profit. That even now 12 of these companies are still working at 
a loss is a reminder that the scars resulting from years of uneconomic 
working will take a long time to heal. But the conclusion that 
emerges from these figures is that the industry as a w-hole succeeded, 
in 1958, in overcoming the difficulties that have dogged its course 
sincc partition, twelve years ago. Developments towards the end of 
the year, caused a revival of anxiety and a shedding of some of the 
complacency that had grown up earlier. They are a leminder that, 
in an industry depending for its sales chiefly on an export market, 
where competition from other producing countries and from substi¬ 
tutes are an ever-present danger and, for its raw material, on the 
vagaries of climate and the activities of many thousands of widely 
dispersed cultivators, the outlook is subject to sudden change. But, 
with all this, the achievements of 1958 are a tribute to the resilience 
and resourcefulness of an industry which has demonstrated, time and 
again, during a century and more of ups and downs, that it has the 
capacity to meet and overcome even the most formidable obstacles. 

What makes the achievement of the jute industry particularly 
remarkable is that it has been achieved without any marked revival 
in demand for its jiroducts. In fact, early in 1958 the weakness in 
goods prices, aggravated by irresponsible speculation in the local 
fatka market, became so great that, on February, 26, the Indian Jute 
Mills Association called ui:)on member mills not to sell jute goods 
below Rs. 100 per 100 bags of B. Twills, Rs. 39.50 per 100 yds hessian 
40" 10 oz and Rs. 29.75 per 100 yds hessian 40" 7^ oz. For some 
months this gentleman’s agreement on minimum prices succeeded in 
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arresting the fall in prices, but later in the year, the scheme encounter¬ 
ed increasing difficulties, because market prices, particularly for sack¬ 
ing, were below the official minimum prices and mills could not make 
any sales. At the close of the year, tliere was a section of opinion 
which advocated the abolition of the minimum price agreement, which 

had become out of line with economic realities. 

It was not a revival of demand that transformed the outlook of 
the jute industry. The two factors chiefly responsible for the change 
were the progress of modernization and rationalization and the easier 
availability and low price of raw jute. The drive towards moderni¬ 
zation, financed partly from the mills’ own resources and partly 
through loans from the National Industrial Development Corpora¬ 
tion, has reached a stage where preparing and spinning departments 
of mills have been modernized to the extent of about 60 per cent for 
the industry as a whole. The new plant and equipment involved 
heavy capital outlay and mills were anxious to make the fullest possi¬ 
ble use of them. In consequence, triple shift working has been 
expanded and the rate of modernization is speeding up. It is esti¬ 
mated that the industry will be about 75 per cent modernized (up to 
spinning) within the next two years. 

Rationalization has been carried out by the closing down of 
uneconomic units and the transfer of production to more efficient 
units. In the j^ast two years, a number of manufacturing units have 
closed down. But the closures that have taken place in the jute 
industry are quite unlike those in the cotton textile and engineering 
industries. They arc not a sign of deterioration in the condition of 
the industry but, on the contrary, are an integral part of a rationali¬ 
zation programme, designed to stiengthen the industry and equip 
it to compete in the world market. These closures have not affected 
the aggregate volume of production in the industry, because under 
the Working Time Agreement of the Indian Jute Mills’ Association, 
the loom hours of the closed units have been transferred to others 
that can make more efficient use of them. The result has been that 
cost of production has been reduced through the economies resulting 
from the use of modern equipment. In some cases, the production 
of the manufacturing units which have been closed, were transferred 
to other mills belonging to the same company. In other cases the 
transfer has been to another company under the same management. 
Such transfer of productive capacity was facilitated by the Working 
Time Agreement, which has amply justified its existence. Not only 
has it limited output and avoided the danger of over-production, it 
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has enabled the limited output to be produced in the most efficient 
units and at the lowest cost by the device of transferring loom hours 
from one unit to another. 

Other aspects of rationalization are the mechanization of manual 
work and reorganisation of production techniques. A notable 
feature of the entire programme of modernization and rationalization 
is that it has been worked without increasing unemployment. If on 
completion of modernization, some permanent workers of a depart¬ 
ment become surplus, they are offered employment in other depart¬ 
ments at the rate for tlie job. If the rate is less than the worker was 
getting at his previous job, he would have the option either to accept 
the job or to resign. In the latter case, he would be entitled to pay¬ 
ment equivalent to retrenchment compensation. Workers who are 
at or above the age of superannuation, are encouraged to retire, also 
those nearing that age. This procedure is in accordance with the 
directions contained in the Second Omnibus Jute Award and the 
principles of rationalization laid down in the Five Year Plans. The 
industry prides itself on the fact that its modernization and rationali¬ 
zation have not involved loss of employment by permanent workers. 
In case of mill closures, all permanent workers of the closed unit are 
offered alternative employment without loss of earningis and with 
continuity of service guaranteed in the concern to which production 
has been transferred. 

Making full allowance for the cost reducing effect of rationaliza¬ 
tion and modernization, it was cheap jute that was the decisive factor 
in bringing about profitable working in the jute industry. Ever since 
partition separated the mills from the bulk of their raw material, the 
industry has been acutely aware of the need to ensure adequate supp¬ 
lies of cheap raw jute of the right quality. Over the years, the drive 
to increase jute cultivation in India gathered force and by 1956, 
dependence on Pakistan had been reduced from 75 per cent at the 
time of partition to a mere 20 per cent. Further progi ess since then 
reduced imports from Pakistan to 7 lakh bales in the 1957-58 season 
and in the 1958-59 season the figure is expected to be reduced further 
to 2 lakh bales. At long last, self-sufficiency appears to have been 
attained, for the final crop forecast for 1958-59 places the raw jute 
crop at 52 lakh bales against 41 lakh bales in 1957-58. Including 
mesta, the crop is expected to be 62 lakh to 65 lakh bales, compared 
to 53 lakh bales in 1957-58. The mills’ requirements of raw material 
on the basis of current production is about 62 lakh bales. 

The problem which cast a shadow over the industry at the close 

F 
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of >958 and the early months of the new 

the abundance of raw jute and the consequent fall p _ 

had increased faster than demand, jute prices e for 

levels, causing distress among cultivators and an insistent ^ 

some sort of corrective action. Assam Bottoms, which h^ 
around Rs. 30 a maund in recent years, fell to Rs. 26.25 at the end of 
June 1958 and then sagged to a record low of Rs. 20.25 on December 
29. This was lower than the minimum for each year since partition 
except 1952-53, which witnessed a price of Rs. 17 on April 8, 1953, 


owing to the post-Korean recession. 

That prices of most varieties of raw jute were ruling at levels 
considerably below cost of production, was a matter of serious con¬ 
cern both to the Government and the industrj^ Whatever short¬ 
term adv'antage tlie industry might gain through the slump in jute 
prices was likely to be more than offset by the tendency of cultivators 
to switch to other crops, when jute cultivation became unprofitable. 
Experience had shown that this was a real danger. When Assam 
Bottoms fell to Rs. 24.12 a maund in 1952-53 from Rs. 49 in 1951-52, 
the result was a fall in raw jute and mesta from 53 lakh bales in 
1952-53 to 37 lakh bales in 1953-54. This could happen again and, 
if it did, it could mean that self-sufficiency would be lost, after having 
been attained and the Second Plan tai'get of 55 lakh bales, which is 
now within easy reach, would become difficult to attain. More 
important, the industry would have to struggle with shortage and 
high prices of raw jute, cost of production of jute goods would rise 
and exports would suffer. Imports of raw jute from Pakistan on a 
larger scale would become necessary. Besides destroying the new¬ 
found prosperity of the jute industry, this would have serious reper¬ 
cussions on the balance of payments and foreign exchange situation 
through reduced exports and increased imports. 

The fall in raw jute prices, initially caused by excess of supply 
over demand, was aggravated by the continued fall in jute goods 
prices. The Iraq crisis created some speculative interest while it 
lasted and, for a time all prices were above the minima fixed by 
IJMA. But for the greater part of the year, sacking prices were 
below the official minimum, B. Twills falling, in the second half of 
1958 from Rs. 98.15 to Rs. 94.20. Hessians however fared better 
and it was only towards the close that prices dipped below the mini¬ 
mum except for ready deliveries where a small premium remained. 

While every section of the industry was concerned about the 
implications of the raw jute situation, there was a conflict of opinion 
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as to how best to deal with it. On October 1, 1958, IJMA recom¬ 
mended to member mills to accelerate their purchases of raw jute to 
the extent of three months’ consumption. The tendency on the part 
of mills had been to resort to simultaneous business, and hold smaller 
stocks of raw jute than previously, because much of their working 
capital was immobilised in stocks of jute goods, which were piling 
up due to lack of demand. 

The East India Jute and Hessian Exchange Ltd., the officially 
recognized agency for futures dealing in raw jute and jute goods 
tried to halt the decline by imposing, on September 29, 1958, addi¬ 
tional margin deposits on net outstanding sales at prices below certain 
fixed minimum levels. On December 20, the Exchange raised addi¬ 
tional margin deposits on all outstanding sales of members on their 
own account and also made them applicable to all outstanding sales 
of members on behalf of their clients. On December 30, the Exchange 
raised the prices below which additional margin deposits became 
effective to bring them into line with IJMA minimum prices, in the 
case of jute goods. 

Early in the new year, on January 3, 1959, IJMA asked member 
mills to buy raw jute with a view to raising stocks to four months’ 
consumption. Member mills are to furnish details of purchases 
made and stocks held by them from time to time to the Jute 
Commissioner, who is to verify the returns, so that aj^ipropriate action 
may be taken against mills which failed to purchase raw jute to the 
extent agreed upon. 

Meanwhile, a strong body of opinion had grown up, which held 
that neither the IJMA’s minimum prices agreement nor its pressure 
on member mills to hold up to four months’ consumption of raw jute 
nor the additional margin deposits of the East India Jute and 
Hessian Exchange Ltd., were adequate to deal with the raw jute 
problem. Suggestions were made for more effective measures inclu¬ 
ding statutory minimum prices for raw jute and lifting of the ten-year 
old ban on raw jute exports. Finally, on December 8, 1 958, Mr. Lai 
Bahadur Shastri, Union Minister for Commerce and Industry 
announced in the Lc^ Sabha that the Government proposed to cana¬ 
lise export of a limited quantity of raw jute through the State Trading 
Corporation. The Government proposes to purchase raw jute from 
producers and stock it, both for domestic consumption and export. 
Wherever possible, the Corporation will make its purchases through 
apex or primary co-operative societies. Purchases by the Corpora¬ 
tion have started ift'some centres in Bihar. 
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Companies & Managing Agents Period 


Profit/Loss 
on 

Manufacture 


Rs. 



Ordy. Bivd. 

% p a. 

Balance 

Profit/Loss 

Figure in ( ) 

Carried 

per 

Loom 

shows the 

Forward 

Divd. for 

after ad¬ 

previous 

justment 

Rs. 

period 

Rs. 


ANDREW YULE & CO. LTD. 


Belvedere . . 

. . Year ended 
31.12.57 

2,26.549 

276 

2i (Nil) 

6,111 

Budge-Budge . . 

. . Year ended 
51.10.57 

2,04,009 

206 

Nil (Nil) 

2,799 

Caledonian 

. . Year ended 
30.11.57 

3.37,229 

547 

Nil (Nil) 

529 

Cheviot . . 

. . Year ended 
30.11.57 

45.701 

86 

Nil (4), 

5,857 

Delta . . 

Do. 

- 1,47,124 

- 189 

Nil (10) 

4,243 

National . . 

. . Year ended 
31.10.57 

4,10,053 

481 

n (7^) 

19,604 

Orient . . 

. , Year ended 
30.11.57 

86,527 

144 

Nil (4) 

5,981 

BIRD/HEILGERS & CO. 

(Private) LTD. 

Auckland 

. , Year ended 

31.3.58 

17,84,527 

2,203 

5 (Nil) 

3,215 

Dalhousie . . 

Do. 

3,14,771 

410 

Nil (Nil) 

- 12,92,367 

Kinnison . . 

Do. 

4,69,760 

375 

5 (Nil) 

25,650 

Lansdowne . . 

Do. 

7,09,908 

762 

Nil (Nil) 

-9,32,635 

Lawrence 

Do. 

- 6,95,707 

-828 

Nil (Nil) 

-3,16,201 

Northbrook . . 

Do. 

5,04,542 

889 

Nil (Nil) 

-2,43,817 

Standard . . 

Do. 

1,61,413 

248 

5 (Nil) 

61,862 

Union . . 

. . Do. 

14,93,673 

1,126 

15 (Nil) 

56,837 

BIRLA BROTHERS 

PRIVATE LTD. 

Bally 

. . Year ended 
31.3.58 

14,56,235 

1,518 

6 (2) 

1,18,223 

Birla . . 

. . Do. 

42,66,295 

3,107 

10 (10) 

24,155 

Rameshwara . . 

. . Do. 

4,62,398 

1,516 

Nil (Nil) 

-7,07,557 

BANGUR BROS. LTD. 

Fort William . . 

. . Year ended 
31.3.58 

16,85,447 

1,662 

15 (15) 

1,96,479 

Hastings . . 

. . Do. 

20,76,961 

1,926 

5 (5): 

3,19,473 
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Companies & Managing Agents 

Period 

JARDINE HENDERSON 
LTD. 

Barnagore 

Year ended 

Howrah . . 

31.3.58 

Do. 

Kamarhatty . . 

Year ended 

Kanknarrali 

31.12.57 

Do. 

Reliance 

Year ended 

McLEOD & CO. LTD. 
Alexandra . . 

31,3.58 

Year ended 

Alliance . . 

31.12.57 
Year ended 

Chitavalsah 

31.5.58 

13 months 

Eastern Manufacturing 

ended 
31.7.57 
Year ended 

Empire . . 

31.12.57 

13 months 

Kelvin . . 

ended 
31.7.57 
Year ended 

Nellimarla . . 

31.5.58 

13 months 

Presidency 

ended 

31.7.57 

Do. 

Waverley 

Year ended 

MACNEILL & BARRY LTD. 

Gourepore 

31.5.58 

Year ended 

Nuddea 

31.3.58 

Do. 

THOMAS DUFF & CO. (India) 
PRIVATE LTD. 

Samnugger 

Year ended 

Titaghur 

31.12.57 

Do. 

Victoria 

Do, 


Ordy. Divd. 


Profit/Loss 

on 

Manufacture 

Rs. 

Profit/Loss 
per 

Loom 

Rs. 

% P-a- 
Figure in () 
£ows the 
Divd. for 
previous 
period 

Balance 
Carried 
Forward 
after ad¬ 
justment 

Rs. 

£ 40,394 

£21 

Nil (Nil) 

£-1,75,567 

28,84,736 

1,486 

Nil (Nil) 

32,775 

-35,083 

-19 

Nil (Nil) 

- 18,02,112 

-3,90,088 

-255 

Nil (Nil) 

-41,58,784 

-10,22,893 

-801 

Nil (Nil) 

-46,26,693 

6,85,628 

1,537 

10 (10) 

1,66,651 

-1,54,796 

-122 

Nil (Nil) 

-8,46,190 

15,21,794 

3,044 

10,^(12|) 

73,099 

2,11,459 

172 

5 (5) 

18,468 

6,12,434 

1,224 

6H(10) 

4,192 

19,54,405 

2,780 

12ii9iV 

1,18,689 

6,85,465 

2,169 

8 A (10) 

43,512 

6,96,981 

1,742 

5 h (8) 

7,049 

3,23,577 

695 

Nil (Nil) 

11,735 

19,94,476 

1,430 

20 (2i). 

47,269 

15,88,329 

1,454 

5 (Nil) 

79,151 

£-46,082 

£-22 

NU (3) 

£ 16,532 

£-29,559 

£-16 

Nil (Nil) 

£ 17,569 

£-20,630 

£-15 

Nil (3) 

£ 13,328 
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Ordy. Divd. 






% p a. 

Balance 



Profit/Loss 

Profit/Loss 

Figure in ( ) 

Carried 

Companies & Managing Agents 

Period 

on 

Manufacture 

per 

Loom 

.shows the 
Divd. for 

Forward 
after ad- 




jjrevious 

justment 





period 

Rs. 



Rs. 

Rs. 


OTHERS : 






Agarpara 

Year ended 

7,05,069 

870 

(2i) 

16,782 


31.3.58 





Anglo-lndia. 

Year ended 

26,53,984 

1,036 

10 (7) 

2,36,742 


31.3.58 





Bengal 

Year ended 

-7,94,577 

- 1,324 

Nil (10) 

- 5.73,225* 

30.6.57 





Calcutta 

Year ended 

-17,648 

- 35 

Nil (Nil) 

- 4,84,392 


31.12.57 





Champdany 

Year ended 

14,33,666 

1,024 

Nil (Nil) 

- 5,45,989 


31.3.58 





Clive 

Do. 

57,134 

58 

Nil (Nil) 

-3,11,818 

Fort Gloster 

Do. 

29,35,047 

1,557 

20 (10) 

2,53,663 

Ganges Manufacturing . . 

Do. 

9,44,864 

552 

Nil (Nil) 

-13,33,925 

General Industrial Society 

Year ended 

10,06,504 

1,658 

20 (16|) 

39,411 

Ltd. 

31,1^57 





Hooghly 

Year ended 

6,96,401 

967 

Nil (Nil) 

14,440 


31.3.58 





Hukumchand . . 

Do. 

32,80,904 

1,444 

20 (20) 

1,09,462 

India 

Do. 

15,42,421 

1,952 

12.49 (7i) 

84,575 

Khardah . . 

Do. 

15,46,436 

1,010 

8 (8) 

45,833 

Megna . . 

Year ended 

35,44,754 

2,739 

17i (5) 

4,00,000 


31.3.58 





Naihati 

Year ended 

-1,84,281 

-226 

Nil (Nil) - 

- 13,08,719 


31.3.57 





Naskarpara . . 

Year ended 

4,89,127 

1,150 

2i (Nil) 



31.10.57 





New Central 

15 months 

47,13,433 

2,670 

12 (15) 

3,274 


ended 

31.3.58 





Shrec Arnbica . . . . 

Year ended 

14,43.158 

1,584 

5 (5) 

48,032 


31.3.57 




Soorah 

Year ended 

12,37,506 

3,086 

15 (15) 

40.154 


31.12;57 


* This loss has been set off against General Reserve. 





Jute Industry 


Ixxxvii 


The industry regards the export of raw jute with misgiving. 
The importance of ensuring a reasonable return to the grower is 
appreciated, but it is feared that the actual excess of supply over 
demand may not turn out to be as large as estimated. Exports may 
create a shortage, push up prices of raw jute, necessitate imports 
from Pakistan, increase cost of production of jute goods and render 
it difl&cult to export such goods at competitive prices. There is also 
the apprehension that raw jute will increase the foreign output of 
jute goods and cause a decline in demand for Indian products. 
There is finally the practical difficulty that foreign buyers will 
demand superior quality jute, of which we have no exportable 
surplus. Low quality jute, of which we have plenty, will be difficult 
to sell abroad, while the attempt to export quality jute will create 
serious difficulties for Indian mills. 

The industry felt that the more urgent problem was the continu¬ 
ing fall ill jute goods prices. The minimum prices of IJMA were 
increasingly difficult to maintain and a section of opinion in the 
industry was of the view that the only feasible way out was either to 
fix minimum export prices for jute goods, so that the IJMA gentle¬ 
man’s agreement could not be evaded or, if that were not acceptable, 
that the industry should be permitted to seal some more looms, in 
addition to the 12 J per cent that have been sealed ^'ince September 
1956. Others hold that neither of these would be desirable. Mini¬ 
mum export prices would be disastrous for an industry facing severe 
competition in the world market, while further restriction of output 
would amount to withdrawing from the struggle, leaving a large 
share of the world market to substitutes and competing countries. 
Another disadvantage of output is that it would reduce the demand 
for raw jute and cause its prices to sink even lower. 

Finally, on February 6th, 1959, the IJMA terminated the mini¬ 
mum price agreement, which had been in force since February 1958 
and announced its intention to seal, with effect from March 2nd, 
1959, a further 1^ per cent of the looms in its member mills, thus 
increasing the proportion of sealed looms to 14 per cent of the total 
complement. The Association also decided to freeze the balance of 
accumulated loom hours of jute mills under the working Time Agree¬ 
ment, from Febmary 14th. 

The situation is uncertain and till a satisfactory compromise is 
reached, reconciling, as far as possible, the interests of mills and jute 
growers, the outlook for the industry will be clouded. 

The industry worked throughout the year, as in 1957, with 12^ 
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per cent of its looms sealed. Output during the year was 31,900 tons 
higher than in the previous year, with a total of 1,061,800 tons, com¬ 
pared to 1,029,900 tons in 1957. Thus the trend towards increased 
output since 1954, which was interrupted in 1957, has been resumed. 
The biggest rise occurred in sacking, which was 582,400 tons in 1958, 
compared to 548,700 tons in 1957, a rise of 33,700 tons. Hessian 
recorded a modest drop of 7,200 tons, from 414,300 tons in 1957 to 
407,100 tons in 1958. ‘Other varieties' rose by 5,400 tons from 
66,900 tons in 1957 to 72,300 tons in 1958. The following table 
shows the monthly production of the three varieties of jute goods in 
1958 and in the four preceding years. 

PRODUCTION OF JUTE GOODS 



Hessian 

Sacking 

In '000 

Others 

tons 

Total 

1954 

3,88.9 

5,06.1 

32.7 

9,27.7 

1955 

4,0!.4 

5,74.7 

51.1 

10,27.2 

1956 

4,15.2 

6,05.5 

72.1 

10,92.8 

1957 

195a— 

4,14.3 

5.48.7 

66.9 

10,29.9 

January 

34.4 

57.3 

6.6 

98.3 

February 

30.1 

49.3 

5.9 

85.3 

March 

30.4 

49.5 

5.4 

85.3 

April 

30.9 

50.6 

6.5 

88.0 

May 

, 32.2 

53.7 

7.0 

94.9 

June 

31.3 

45.9 

5.2 

82.4 

July 

35.3 

49.0 

5.5 

89.8 

August 

35.4 

44.3 

5.5 

85.2 

September 

35.9 

45.7 

5.7 

87.3 

October 

33.3 

43.0 

5.5 

81.8 

November 

35.8 

44.9 

6.3 

87.0 

December 

40.1 

49.2 

7.2 

96.5 

Total January/December . . 

4,07.1 

5,82.4 

72.3 

10.61.8 

January/December 1957 . . 

4,14.3 

5,48.7 

66.9 

10,29.9 


For the year as a whole, sacking accounted for 54.85 per cent of 
the total production and hessian for 38.34 per cent, compared to 
53.28 per cent sacking and 40.23 per cent hessian in 1957. Until 
the import of Pakistan jute was stopped, cheap cuttings from there 
were the inducement to mills to switch their marginal production in 
favour of sacking. Now that cheap cuttings are no longer available, 
and also because of the generally bleak outlook for sacking, a 







Jute Industry 


Ixxxix 


tendency is apparent for a switch back to hessiain. At the close of 
1958 hessian constituted 41.55 per cent of the output and sacking 
50.98 per cent, compared to 34.99 per cent hessian and 58.29 per cent 
sacking at the beginning of the year. 

Overall despatches during the year declined from 1,043,300 tons 
in 1957 to 1,021,300 tons. The drop in despatches is accounted for 
by a decline in despatches for export from 864,500 tons in 1957 to 

815.800 tons in 1958. Of this, despatches of hessian show an 
improvement from 385,000 tons to 396,100 tons, while those of sack¬ 
ing have shrunk from 440,800 tons in 1957 to 388,200 tons. Here 
again the relatively more favourable situation of hessian, as com¬ 
pared to sacking is evident. 

Actual export of gunnies out of India, for which figures are avail¬ 
able up to November show that in quantity, exports have declined 
from 796,700 tons in the first eleven months of 1957 to 746,900 tons 
in 19v58. In value the decline has been from Rs. 109.69 crores to 
Rs. 97.30 crores. Exports of hessian increased from 369,500 tons to 

379.800 tons while sacking exports have fallen from 391,300 tons 
to 326,400 tons. Exports of other varieties recorded a slight increase 
from 35,900 tons to 40,700 tons. Exports of hessian to the USA 
during the period January-November 1958 were 163,800 tons as 
against 165,200 tons in the corresponding period of 1957 and those 
to the Argentine declined from 60,200 tons to 57,200 tons. The decline 


U. S. BURLAP CONSUMPTION (Estimated Industry Total) 

(In Millions of Yards) 



1958 

1957 

1956 

1955 

1954 

January . . 

71 

75 

72 

62 

63 

February . . 

70 

62 

68 

65 

62 

March . , 

71 

73 

71 

71 

72 

April . . 

69 

68 

69 

63 

63 

May . . 

65 

72 

73 

73 

57 

June 

60 

71 

62 

75 

61 

July 

68 

61 

61 

56 

59 

August . . 

67 

68 

83 

73 

70 

September . . 

76 

72 

80 

70 

77 

October . . 

79 

75 

86 

74 

66 

November . . 

65 

63 

81 

70 

63 

December . . 

74 

71 

72 

74 

69 

Total . . 

835 

831 

878 

826 

782 

Monthly Average 

70 

69 

73 

69 

65 
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in exports to the Argentine would have been more severe, had it not 
been for the exemption granted to Indian hessian, when restriction of 
imports was imposed in April. The fall in exports to the USA is a 
reflection of the effects of the recession in that country. But with the 
revival of activity, it is likely that later months witnessed a rise in 
hessian imports from India. US burlap consumption for the whole 
of 1958 was 835 millions yards, against 831 million yards in 1957. As 
the following table shows, it was the improvement in the last four 
months of 1958 that raised the overall consumption figure to slightly 
above that of 1957. 

The fall in despatches for export has been partly compensated 
by an increase of 26,200 tons in despatches for intemal consumption 
from 179,300 tons in 1957 to 205,500 tons in 1958. Internal offtake 
is made up chiefly of sacking, which rose from 135,400 tons in 1957 
to 154,800 tons. Other varieties also recorded a small rise from 
20,700 tons in 1957 to 29,900 tons, while hessian despatches for 
intemal consumption fell from 23,200 tons in 1957 to 20,800 tons. 

DESPATCHES OF JUTE GOODS 

(In ’000 tons) 

Total For Export Purposes For Internal Consumption 

Despatches/.. .—. .-^ ^ -a-^ 




Hessian Sacking 

< )thers 

Total 

Te.ssian Sacking 

Others 

Total 

1954 

. . 950.4 

372.9 

459.0 

8.7 

840.6 

17.0 

77.4 

15.4 

109.8 

1955 

, . 1,018.3 

376.0 

457.0 

16.1 

849.1 

24.9 

122.6 

21.7 

169.2 

1956 

. . 1,054.9 

v397.8 

430.7 

33.0 

861.5 

21.9 

148.4 

23.1 

193.4 

1957 

. . 1,043.3 

385.0 

440.8 

38.7 

864.5 

23.2 

135.4 

20.7 

179.3 

1958— 










January 

75.5 

28.1 

26.2 

1.3 

55.6 

1.9 

15.3 

2.7 

19.9 

February 

85.8 

30.8 

35.2 

1.4 

67.4 

1.7 

14.6 

2.1 

18.4 

March 

86.0 

31.3 

32.7 

1.5 

65.5 

2.3 

15.8 

2.4 

20.5 

April 

83.9 

32.4 

31.5 

2.0 

65.9 

2.0 

13.4 

2.6 

18.0 

May 

79.5 

27.8 

28.5 

5.4 

61.7 

1.8 

13.6 

2.4 

17.8 

June 

59.8 

23.8 

19.8 

2.4 

46.0 

1.3 

10.2 

2.3 

13.8 

July 

102.1 

45.5 

38.0 

4.5 

88.0 

1.3 

9.7 

3.1 

14.1 

August 

89.3 

34.9 

39.3 

3.4 

77.6 

1.4 

8.3 

2.0 

11.7 

September 

95.2 

36.2 

42.0 

2.4 

80.6 

1.7 

10.4 

2.5 

14.6 

October 

82.9 

30.9 

34.0 

2.4 

67.3 

1.4 

12.0 

2.2 

15.6 

November 

89,2 

34.6 

33.4 

2.4 

70.4 

1.9 

14.2 

2,7 

18.8 

December 

92.1 

39.8 

27.6 

2.4 

69.8 

2.1 

17.3 

2.9 

22.3 

Total 

. . 1,021.3 

396.1 

388.2 

31.5 

815.8 

20.8 

154.8 

29,9 

205.5 

Jan./Dec. 1957 

. . 1,043.3 

385.0 

440.8 

38.7 

864.5 

23.2 

135.4 

20.7 

179.3 
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Thus the interruption in the rising trend of internal consumption, 
which occurred in 1957, has been reversed and the internal market 
may be expected to grow in coming years as agricultural production 
and industrial development create rising demand for jute bags. 

Increased production and reduced exports are reflected in the 
rising figures of stocks of jute goods with mills. At the end of 1958, 
stocks amounted to 109,900 tons, compared to 75,000 tons at the end 
of 1957. The deterioration in the position of sacking is evident from 
a breakdown of these totals. At the end of 1957 mills held 25,200 
tons of hessian stocks. This figure fell to 15,800 tons by the end of 
1958. In the case of sacking, the stocks rose from 38,400 tons at 
the end of 1957 to 80,400 tons at the end of 1958. The bulge in 
stocks in June, when the total reached 134,000, is due to the dock 
strike in Calcutta which paralysed shipping. 

STOCKS OF JUTE GOODS 

(In '000 tons) 


t the end of 

Hessian 

Sacking 

Others 

Total 

1954 

23.3 

45.0 

1.3 

69.6 

1955 

23.5 

34.4 

5.6 

63.5 

1956 

19.7 

64.7 

11.3 

95.7 

1957 

25.2 

38.4 

11.4 

75.0 

1958— 

January . . 

29.7 

53.7 

13.2 

96.6 

February . . 

27.2 

53.3 

14.4 

94.9 

March . . 

24.5 

54.8 

15.0 

94.3 

April . . 

20.4 

60.2 

16.9 

97.5 

May . . 

25.0 

71.8 

15.3 

112.1 

June 

31.0 

87.9 

15.1 

K34.0 

July 

19.9 

89.6 

12.4 

121.9 

August . . 

19.0 

86.4 

11.8 

117.2 

September 

17.0 

80.2 

11.8 

109.0 

October . . 

17.8 

77.5 

12.1 

107.4 

November 

17.3 

75.5 

12.6 

105.4 

December 

15.8 

80.4 

13.7 

109.9 

1957—December 

25.2 

38.4 

11.4 

75.0 


Operators at the beginning of 1959 were inclined to shed some 
of the enthusiasm that made the jute section the highlight of the 
Calcutta Stock Exchange in 1958. Rising production with falling 
exports and mounting stocks cannot be regarded as indications of 
satisfactory conditions in an industry. The problem of sacking is 
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enough to cause some measure of apprehension. Added to this is 
the paradox that an industry whose very survival was at one time 
threatened by a shortage of raw material, is now in a near-crisis 
because of an embarrassing abundance of that same raw material. 
Till this tangled and highly explosive question is satisfactorily settled, 
not even the progress of modernization and rationalization will dispel 
the misgivings of investors. 

The Sugar Industry ;—^The setback suffered by the sugar indus¬ 
try in I9v‘58, is a matter of concern, not only to investors, who had 
cherished bright hopes of prosperity for an expanding industry in a 
developing economy, but to the nation as a whole. Sugar is a basic 
item of food for millions of consumers and the industry which pro¬ 
duces it is the main prop of the economies of the States of U.P. and 
Bihar. Governments, both Central and State, derive substantial 
revenue from the industry and the trade in sugar and a small but 
significant start has been made in exporting sugar and earning badly- 
needed foreign exchange. 

The 1957-58 sea.son(November 1 , 1957 to October 31, 1958) saw 
a reversal of the rising trend of production since decontrol of sugar 
in 1953. From 10.01 lakh tons in 1953-54, output of sugar rose to 
20.26 lakh tons in 1956-57, a more than 100 per cent increase in three 
years. In 1957-58, on the contrary, production was only 19.75 lakh 
tons, a fall of 51,000 tons, compared to the preceding .season. The 
decline occurred in spite of the setting up of 1,40,000 tons additional 
capacity during the year, with ten new units going into operation and 
completion of exp>ansion in certain old units. 

The lower output, in spite of greater productive capacity, was due 
chiefly to diversion of sugarcane to Khandsari units. For West U.P. 
as a whole, the loss of cane supplies suffered by factories is said to be 
20 per cent of their estimated supply and, in particular factories, as 
much as 40 per cent. 

The unrestricted growth of Khandsari production threatens to 
undermine the white sugar industry in West U.P. Production in this 
region declined by 131,000 tons, from 752,000 tons in 1956-57 to 
621,000 tons in 1957-58. In contrast, production of Khandsari is 
estimated to have risen from an average of 1,00,000 tons in previous 
years, to between 2,00,000 and 3,00,000 tons. This phenomenal 
expansion is the result of the complete immunity of Khandsari, till the 
1 959-60 Budget, from the heavy tax burden which white sugar has to 
pay. Sugar factories pay Rs. 10.70 a maund as excise duty, and in 



Sugar Indmtty 


xciii 


addition, cane cess and cooperative societies commission, bringing the 
total tax burden to Rs. 13.16 a maund. In addition, Khandsari units 
are free from the regulations regarding minimum cane price, nor are 
they affected by the system of quota releases. 

The sugar industry has long been perturbed over the implica¬ 
tions of the growth of Khandsari production. It has been uj ging on 
the Government that such units should be made liable to the same 
excise duty as other producers. Apart from drawing away cane 
supplies which the white sugar factories require for their own use, 
Khandsari is a wasteful jji ocess and involves a national loss, because 
the percentage of sugar recovered from cane in this sort of production 
is only 6 to 7, compared to 10 in white sugar factories. The addi¬ 
tional production of 2,00,000 tons of Khandsari sugar in 1957-58 
meant a loss of about 85,000 tons of sugar that could have been 
extracted, if the same cane had been crushed in sugar factories. In 
terms of money this means a loss of about Ks. 8 crores. The loss 1o 
the Exchequer is abt>ut Rs. 8.6 crores by way of Central excise duty 
and Rs. 1 .5 crores by way of cane cess. 

The threat to the future of the sugar industry on account of the 
unplanned expansion of Khandsari production is serious. Apart 
from diverting cane from sugar factories and causing a fall in produc¬ 
tion of white sugar, theie are signs that consumption may be diverted 
from white sugar to Khandsari. with the result that the expansion in 
productive capacity of the sugar industry, under the Second Five Year 
Plan, may not be utilised fully. The prospects of sugar exports will 
recede, as Khandsari eats into the internal market for sugar, appro¬ 
priates cane supplies to itself and causes a fall in production. Such 
I'epresentations have borne fruit in the proposal included in the 
Finance Bill 1959-60, for imposition of a basic excise duty of Rs. 5.60 
per cwt. and an additional 70 nP in lieu of sales tax. 

While sugar production in U.P. and Bihar has shown a generally 
downward trend, Bombay touched a new peak of 370,000 tons, a rise 
of 81,000 tons over the previous year, and has become the second 
largest sugar producing State, dislodging Bihar from this position. 
Punjab and Mysore have also shown fair increases, of 24,000 tons and 
31,000 tons respectively. There is thus a tendency for the sugar 
industry, which had hitherto been mostly concentrated in U.P. and 
Bihar, to spread to otlier States. The share of the U.P. in the total 
output of sugar in the country dropped from 57 per cent in 1954-55 
to 47 per cent in 1957-58. Loss of markets outside the State, com¬ 
petition from Khandsari, the low yield of cane and low sucrose con- 
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tent, the heavy burden of excise duty, cane cess and other taxes, losses 
on export and increasing cost of materials have all contributed to the 
deterioration in the position of the industry in this region. Many of 
the mills have suffered losses and 13 factories had to be completely 
exempted and 3 partially exempted from the provision requiring pay¬ 
ment of bonus to workers. 

In the matter of sugar exports, the outlook is not bright. It is 
unlikely that the industry will be able to repeat its performance in 
1957, when 1.53 lakh tons of sugar were exported and Rs. 12 crores 
of foreign exchange was earned. Sugar emerged as the most impor¬ 
tant export commodity after the three traditional export items, tea, 
jute and cotton textiles. The industry was then in a position to export 
sugar at a profit, as a result of the exceptionally high world price of 
sugar, following the Suez crisis. With the return of more normal 
conditions, the world price of sugar has fallen steeply and it has 
become possible to export sugar only at a loss. In view of the acute 
foreign exchange shortage, the Government accepted the principle 
that sugar should be sold abroad at a loss, which should be made up 
by raising the internal price of sugar to home consumers. In 1958, 
after considering the internal supply and demand position, the Govern¬ 
ment fixed an export quota of 50,000 tons which has been completed. 
A further quota of 100,000 tons for export was announced for the 
1959-60 season, but the fall in production has resulted in a situation 
where an exportable surplus, after meeting internal demand, would 
appear to be unlikely. There are grave doubts whether the quota 
fixed for export in the 1959-60 season will actually be sold abroad. 

The importance of India’s emergence as an exporter of sugar 
was recognised at the International Sugar Conference held in Geneva 
in September—October 1958, when India was allocated a basic export 
quota of 100,000 tons and a reserve quota of 50,000 tons against 
25,000 tons basic and 25,000 tons reserve allotted in 1956. At least 
for the present, the grant of this quota is not of much practical 
significance. 

Perhaps the most important event of the year, for the sugar 
industry, was the imposition of control over ex-factory prices of sugar 
in North India. On July 30, 1958, the Government of India imposed 
control on ex-factory sugar prices in U.P., North Bihar and Punjab. 
The ceiling prices of Rs. 36 per maund of I.S.S.D-29 for U.P. and 
North Bihar and Rs. 36.50 for Punjab, fixed on 65 per cent of the 
country’s production, are said to be too low to cover the cost of pro¬ 
duction and at the same time, meet the loss on exports. As a result, 
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several factories particularly in West U.P. and Bihar, are expected to 
show losses. The industry has strongly pressed its case for an up¬ 
ward revision of the controlled prices, but ^e only result has been that 
the Government has referred the matter to the Tariff Commission for 
examination. The industry's plea that lower duration and recovery 
during the current season would increase cost of production and 
that tlie interim wage increase of Rs. 3 recommended by the Central 
Wage Board for the Sugar industry would further push up costs, 
failed to impress the Government and no upward revision of selling 
prices to offset these factors has been permitted, pending the report 
of the Tariff Commission. 

The Government also announced the decision to requisition and 
distribute sugar at stipulated prices, on ex-factory basis, as well as to 
despatch sugar to outstation centres on freight to pay basis, the 
allocations being made at fixed f.o.r. destination prices to four 
centres—Bombay Rs. 39 per maund, Calcutta Rs. 38, Kanpur 
Rs. 3().75 and Delhi Rs. 36.50. 

An ordinance on June 27, 1958 empowered the Government to 
release specified quantities of sugar for export and to fix export quotas 
for mills in proportion to their production. Provision was made for 
channelling export through a single organisation, with a view to avoi¬ 
ding competition among sellers and securing the best possible price 
for sugar exported. All sugar factories were recpiired to deliver their 
export quotas to the Indian Sugar Mills’ Association, Calcutta, which 
was appointed as the export agency for the p)U]'pose. Any factory 
which failed to deliver its cjuota, in whole or in part, had to pay an 
additional excise duty of Rs. 17 per maund on the quantity of sugar 
in respect of which default took place, before the same was released 
for sale in the internal market. The export of 50,000 tons in 1957-58 
amounted to a quota of app)roximately 2.5 i:)er cent of mills’ produc¬ 
tion and the amount of 1 lakh tons in 1958-59 to approximately 
5 per cent. 

Notwithstanding the fact that exported sugar will not have to 
pay excise duty or cane cess, the loss involved, on the basis of an 
expjort price of £32 |)er metric ton or Rs. 16 jrer maund, amounts to 
almost Rs. 10 per maund. Spread over the entire 1957-58 produc¬ 
tion, this works out to about 25 nP p)er maund. But because the 
scheme came into op>eration only at the end of June, when 50 per cent 
of the production had already been released, the loss had to be 
recovered from the remaining 50 per cent and therefore amounted to 
about 50 nP per maund. Of the 1957-58 export quota of 50,000 tons. 



Sugar Industry 

31OOO tons had been despatched by factories for export by the 
end of the season (October 1958 ) and the balance 19,000 tons during 
the current season. Due to lower production, it is estimated that, at 
the most, not more than 25,000 tons can be exported daring the current 
season against the quota of l lakh tons. 

If India’s career as an exporter of sugar should be prematurely 
terminated and the hopes of foreign exchange earnings should be 
disappointed, the conclusion to be drawn is not that sugar exports 
should never have been attempted in the first place. It is rather, that 
an industiy, whose expansion is inhibited by a rigid cost stnicture, 
which is called upon to bear more than its fair share of taxation and 
which has to share its raw material supplies with KJiandsari pro¬ 
ducers, who are free of such restrictions, cannot produce enough to 
meet domestic requirements and leave an exportable surplus. There 
is nothing inherently wrong about the principle of exporting a part of 
the production at a loss and making this up through rising prices to 
home consumers. This is a practice, which is followed by most sugar 
exporting countries and, in no other way, could India hope to enter 
the world market. But a logical corollary of such an export pro¬ 
gramme is that the industry should be provided with all facilities 
needed to carry out a substantial expansion in its production capacity, 
sufficient to cater to the expanding home market, as well as to export. 
The greater the volume of production sold within the country, the 
wider will be the base over which export losses will be spread and the 
smaller therefore the incidence of such loss, per maund or per seer 
of sugar consumed at home. The solution lies not in clamping on 
artificial price controls on sugar factories, at which they have neither 
the resources nor the incentive to embark on modernization and 
expansion programmes, but in actively assisting and encouraging 
such expansion through the creation of incentives. 

The break-up of the cost structure of the industry, as accepted 
by the Government, shows how helpless producers are to bring down 
costs through improved production methods and organization. 


Cane 

Taxes 

Salaries, Wages and Packing 
Manufacturing expenses . . 
Overhead charges and gross profit 


40 per cent 
38 „ 

II „ 

5 „ „ 

6 ,, „ 


100 
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Cane prices and taxes, which are fixed by the Government, account 
for 78 per cent of the cost of production. Salaries and wages, which 
are also fixed under Government regulations or legal awards, and 
packing, account for another 11 per cent. Under manufacturing 
expenses, the prices of many items such as coal, are controlled by the 
Government. With about 90 per cent of cost completely outside 
their control, there is little scope for producers to make any impres¬ 
sion on costs. 

Working under such conditions, with selling prices also controll¬ 
ed, most mills are in no position to build up reserves to finance rehabi¬ 
litation of machinery and plant. Much depends on the outcome of 
the Tariff Commission investigation into costs and selling prices. 
The industry hopes that the Commission will recommend a realistic 
level of selling prices which will cover costs and provide for a fair 
return on capital employed, including a rehabilitation allowance ade¬ 
quate to meet the cost of replacing plant anti machinery at prevailing 
high prices. The depreciation allowances for income-tax purposes 
are based on historical or original cost and have therefore little 
relevance to present conditions, when prices of machinery and 
plant have risen to several times the price at which they were originally 
installed. 

Another important factor, on which the future of the industry 
will depend, is the outcome of the investigations into its wage struc¬ 
ture by the Central Wage Board for tfie sugar industry. The Board 
will work out fair wages and will also determine the categories of 
employees, manual, clerical and supervisory, to be covered by the 
proposed wage fixation. The Board has also been asked to work out 
the principles that should govern the grant of bonus to workers in the 
industry. The Board has been asked to take into account in addition 
to considerations relating to fair wages, the need of the industry in a 
developing economy, the special features of the sugar industry, the 
requirement of social justice and the need for adjusting wage 
differentials in such a manner as to provide incentive to workers for 
advancing their skill. Much will depend on the success with which 
the Board can reconcile such conceptions of social justice as it 
accepts, with the realities of the situation facing the sugar 
industry. It is particularly important that any increase in wages 
should be related to a corresponding increase in productivity. An 
interim award of Rs. 3 increase in wages has already been made by 
the Board. 

G 
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The statistical position iOl tCie i- 
1 057-58, is as follows : 

(In lakh Tons) 

1957-58 1958-59 (Estimal 

Opening stock . . 

Production during the 

4.28 

3.29 

season 

19.76 

18.75 

Total available supply . . 

24.04 

22.04 

Consumption . . 

20.44 

20.40 

Exports . . 

0.31 

0.44t 

Total Offtake , . 

20.75 

20.84 

Closing stocks on Oct. 31 

3.29 

2.05* 

t (0.19 against 1957-58 quota and 0.25 against 

1958-59 quota). 


* To this may be added about 30,000 tons against production of 1959-60 prior 
to October, 1959. 


As mentioned earlier, of the 50,000 tons export quota for 1957-58, 
only 31,000 tons were exported by the end of the season on October 
31, 1958, leaving a balance of 19,000 tons. This was subsequently 
exported. Of the l lakh tons export quota for 1958-59, it is unlikely 
that actual exports will amount to more than 25,000 tons, a mere token 
export, intended to keep the export trade in Indian sugar alive. 

The imposition of an excise duty on Khandsari sugar in the 
1959-60 Budget and the restrictions on expansion of Khandsari pro¬ 
duction in Punjab and U.P. may result only in a small increase in pro¬ 
duction of white sugar in the 1958-59 season, as several factories have 
completed their crushing or are about to close for the season. 

The 1957-58 season, with lower production, lower recovery, 
higher overheads and impositions of price control for mills’ selling 
prices, has been a difficult time for the sugar industry. Prospects for 
the 1958-59 season may be somewhat better. The Tariff Commission 
report on fair selling prices for sugar by mills is expected in August 
or September 1959 and the industry hopes that its strong representa¬ 
tions, urging an upward revision of selling prices will bear fruit, but 
the bulk of 1958-59 sugar will have been sold by that time and an 
increase in selling prices at that stage will not make much difference. 
However, the outlook for 1959-60 is expected to be better. Apart 
from higher selling prices, larger cane supplies are anticipated because 
sowings so far have been good. Moreover, the discouragement of 
Khandsari on account of the new excise duty and the restrictions on its 
expansion, imposed by State Governments, may halt the diversion of 
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cane which was responsible for the low production in 1957-58. The 
statistical position of the industry is expected to be good, but the 
retention of price control will restrict the benefit which the industry 
would otherwise have derived. 

The Tea Industry: —While the preformance of the tea industry 
in 1958 was, on the whole, better than in 1957, the outlook at the 
beginning of the new year was uncertain. Higher production, 
higher prices, larger exports and better internal offtake, together with 
the improvement in the general enoriomic situation, raised the Tea 
Plantations section of the variable dividend index number from 
132.3 at the end of the 1957, to 152.2 in September, the highest point 
touched during the year. Thereafter, a downward trend began and 
continued for the rest of the year, pulling the index down to 141.6 
at the end of December. Again, the change was partly the result of a 
turn for the worse in the general investment climate and partly the 
reflection of lower auction prices, particularly for common teas and 
fears that world production of tea was increasing at a faster rate than 
demand. Conditions at year-end suggested that the tax relief 
measures granted during the year were insufficient to place the Indian 
tea industry in a piosition to retain its dominant position in the world 
tea market and to play the important role expected of it, as the 
nation’s biggest foreign exchange earner, at a time when the place 
of national economic development has to be adjusted to the foreign 
exchange available. 

Prices on tlie Calcutta market during 1958 were fairly satis¬ 
factory for the majority of tea producers of North-East India, in 
spite of the heavy increase in crop during the later part of the year. 
The North India crop during the year at 551.1 million lbs was 22.7 
million lbs higher than the 1957 output of 528.4 million lbs, though 
only 11 million lbs higher than the 1956 figure of 540.1 million lbs. 
Most of the increase in 1958 was registered during the months of 
October and November. The sales during the first four months of 
the year consisted of teas manufactured in the latter part of 1957. 
These met with improved demand, mainly because of keen enquiry, 
not only from the U.K. and other out-markets but also from internal 
operators. 

This encouraging tone of tlie market was well maintained when 
sales of 1958 season teas commenced from May onwards and demand 
continued to be satisfactory right up to October. Then, with the 
advent of rains teas prices of lower grades started sliding steadily. 
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The downtrend became pronounced during the last two months of 
the year, after the announcement of the substantial increase in crop 
during October and November. The extent of this decline can be 
gauged from the fact that, in the closing sales of the year, many 
descriptions were selling at a rupee below the prices ruling in July. 
In the closing sales of the year, prices of common teas were inade¬ 
quate to cover their cost of production. In the light of this, the 
favourable picture, which emerges from the following table of com¬ 
parative district averages for 1958 and 1957, is apt to be misleading. 
These figures give a wrong impression of the position as it prevailed 
at the end of 1958. 


Assam 



1958 

Rs. 2.58 

1957 

Rs. 2.58 

Difference 

Cachar 



1.70 

,, 1.75 

+ 04 nP 

Darjeeling 



., 3.46 

3.11 

+ 35 ,, 

Dooars 



1.97 

., 1.89 

+ 08 ,, 

Terai 



„ 1.92 

1.83 

+ 09 ,, 

Tripura 



1.78 

., 1.74 

4 04 ,. 

Others 



,, 1.92 

.. 1.99 

-07 ,, 




Rs. 2.36 

Rs. 2.31 

+ 05 nP 


A feature of the year was the deterioration in regard to prices of 
CTC teas. The high prices obtained on such teas in the past, led to 
a steep increase in production. In view of the relatively limited 
market in which such teas can be sold, the great increase in offerings 
brought about a steep fall in prices. Gardens producing CTC teas 
had a bad year, compared to 1957 and profits are expected to be 
lower. Good Darjeeling and Assam gardens fared rather well, 
because of good Russian and Iranian buying. 

For Common teas, prices at the beginning of the season were 
low, though not lower than during the corresponding period of 1957. 
In August, mainly as a result of Egyptian buying and good internal 
offtake, prices began to rise, though even at these higher levels, prices 
were not remunerative. After the announcement of the changes in 
export and excise duties in September, the prices of common teas 
rose and the rise continued till the first sale in November. Then a 
decline started and Clean Common B.P. came down to Re. 1.56 per 
lb in the first week of December. From the beginning of January, 
common tea prices once again started rising and Clean Common B.P. 
was being quoted at Re. 1.62 to Re. 1.66 per Ib at end of January. 
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The recovery was a response to Russian and Egyptian purchases and 
strong internal demand. 

Thus the problem of common teas, which constitute about 60 
per cent of the Indian crop, still hangs over the industry. During 
a larger part of the year, interest centred on the possibility of devising 
a system of giving tax relief to such teas. The Government had 
accepted the principle that common teas needed relief, but was insis¬ 
tent that any tax relief granted in response to this situation, should 
benefit common teas only and no others. The relief announced on 
1st June lowering the excise duty from 6.25 nP per lb to 3.125 nP 
I>er lb and the halving of the export cess from Rs. 4 to Rs. 2 per 100 
lbs made no distinction between common and quality teas, except to 
the extent that the lowering of the excise duty would benefit mainly 
common teas, which were sold for home consumption. The general 
opinion was that the concession was so small as to be virtually of no 
help. Its value was, for the most part, as a gesture of Government 
recognition of the difficulties of tlie tea industry. 

Finally on September 28, the long-awaited relief was announced. 
Tea producing areas were divided into Zones A, B, and C and instead 
of a uniform rate of excise duty of 3.125 nP per lb, the three Zones 
were to pay different rates of duty at 2, 4 and 10 nl^ per lb respec¬ 
tively. The three zones can roughly, be divided as follows: 

Zone A—Cachar, Terai and Tripura. 

Zone B—Dooars and Lower Assam. 

Zone C—^Upper Assam and Darjeeling. 

A special feature of the new system was that excise duty was no 
longer refundable at the point of shipment. The export duty was 
still to be calculated on the “world price" of tea based on the London 
sale averages, but the rate to be levied on the price slab of Rs. 2.50 
to Rs. 4.75 per lb was reduced from 38 nP to 26 nP per lb, while the 
maximum rate is reduced from 75 nP to 30 nP per lb. Also, the maxi¬ 
mum excise duty leviable on loose tea was raised to 19 nP per lb and 
an additional 21 nP per lb was payable by packers and blenders. 

The September measures of fiscal relief are estimated to involve 
a sacrifice of Rs. crores of levenue by the Government. The 
industry, as a whole, was disai:>pointed, as relief amounted to only 
about 20 per cent of what it wanted. Pleas for the removal of tlie 
unpopular Assam Road Tax and the West Bengal Octroi have been 
disregarded. So was the proposal of the Consultative Committee 
that the tax should be based on price and yield per acre of the 
different regions, on the ground that variations in yield offered a way 
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of taking cost into account as well as price, in fixing tax 
refusal to accept this suggestion was particularly hard ^ 

where the high prices fetched by teas from this region in the sale roo 
are largely offset by low yield per acre and high cost. In ^he yeai 
under review however, Darjeeling gardens have fared rather well, 

because of support from Russian buying. 

It is difficult to decide whether and if so, to what extent, common 
tea producers have benefited as a result of these measuies. T e 
industry believes that it is meagre and quite inadequate. Ihe 
Government prefers to wait and see the effect on auction puces and 
exports, while willing to consider the question of further lelief should 
the need arise. It is true that jirices of common teas rose soon after 
the new system was announced, but subsequently they fell to un- 
remunerative levels. It looks as if something much more substan¬ 
tial, in the way of tax concessions will be needed to put the common 


tea producers of India in a position to meet foreign competition, 
particularly in view of the growing threat of East African competition. 

In the Central Budget proposals for 1959-60, the effective rate 
of export duty was reduced from 26 nP to 24 nP per lb and there was 
a readjustment of the excise duties on teas grown in certain areas. 
While welcoming the relief granted, the industry views with some 
misgivings the increase of 2 nP in the excise duty (which is not refund¬ 
able) payable by gardens in zone 3-B as these gardens mainly pro¬ 
duced quality teas which were mostly exi>orted to foreign markets. 
It is felt that the increased excise duty on such teas would add to their 
'costs and thereby impair their competitive position. The foreign 
exchange earnings which these quality teas brought into the country 
might thus be affected. 

Shipments of North Indian teas during 1958 .showed an increase 
of approximately 50 million lbs over 1957 but a decrease of 26.4 
millions lbs compared to 1956. The following table compares ship¬ 
ments in 1958 with those of 1957 to the various out-markets : 

Shipments from South India, up to the end of December 1958, 
amounted to 91.1 million lbs in 1958, compared to 77.7 million lbs 
in 1957 and 76.2 million lbs in 1956. The 1958 achievement was 13.4 
million lbs better than in 1957 and 14.9 million lbs better than in 1956. 

In terms of foreign exchange, export of tea in 1958 amounted, 
up to September, to Rs. 89.94 crores, compared to Rs. 85.19 crores 
in 1957. It is probable that the figure for the entire year will be a 
little higher than the Rs. 124 crores representing tea exports in 1957, 
but a long way behind the Rs. 143 crores earned in this way in 1956, 
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1958 1957 Difference 


United Kingdom . . 

270,646,255 

247,233,146 

+ 23.4 

Irish Republic . . 

15,597,215 

16,900,338 

- 1.3 

U.S.S.R. 

20,601,892 

14,817,330 

+ 5.8 

Rest of Europe . . 

6,731,192 

5,381,579 

+ 1.4 

Turkey . . 

7,966,790 

7,095,189 

+ 0.9 

Canada . . 

12,048,527 

10,742,261 

+ 1.3 

U.S.A. 

17,512,426 

16,283,238 

+ 1.2 

Iran . . 

11,049,662 

12,151,245 

- 1.1 

Persian Gulf & Iraq 

6,522,811 

5,830,947 

+ 0.7 

Egypt 

23,078,710 

14,353,723 

+ 8.7 

Other Middle East Countries 

14,727,584 

5,056,312 

+ 9.7 

All other places . . 

3,118,782 

4,062,363 

- 1.0 


409,601,846 

359,907,671 

-+ 49.7 

The largest increase in 

exports has been 

to the U.K., 

U.S.S.R. 

and Middle East countries. 

No less than 23.4 

million lbs, out of the 


49.7 million lbs increase in total shipments of North Indian tea in 
1958, is accounted for by the U.K., 8.7 million lbs increase to Egypt 
and 9.7 million lbs to other Middle East countries. The U.S.S.R. 
took 5.8 million lbs more than in 1957. Russia has played an impor¬ 
tant part as a buyer of Indian tea in 1958, but it would perhaps be 
unwise to count on a long-term increase in purchases from that 
source. Apart from the fact that some tea is grown in Russia and 
tea cultivation there could perhaps increase, there is the possibility 
that, for political reasons if for no other, Russia will prefer getting her 
requirements of tea from China, which is engaged in a great expan¬ 
sion of tea production. The Middle Eastern countries offer perhaps 
more attractive prospects as enduring markets for Indian tea, but 
competition, particularly from Ceylon is a factor to be reckoned with. 
A feature of the Middle Eastern market is that it takes mainly 
common teas, which are precisely the varieties in which the problem 
of finding markets abroad is most acute. 

Not India only, but almost every tea producing country' is 
engaged in increasing production, so that the world as a whole is in 
danger of finding itself with more tea than it wishes to drink. 
Besides, the 22.7 million lbs increase in the North Indian crop in 
1958, the South Indian crop, up to December, was about 7 million 
lbs over the 1 957 figure, Ceylon recorded an increase of 6 million lbs 
over 1957 up to November and Pakistan increased her crop in 1958 
by 7.5 million lbs over 1957. Indonesia alone produced the same as 
in 1957, For the world as a whole, the 1958 crop is expected to be 
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62 million to 63 million lbs more than in 1957. There are no indica¬ 
tions that demand is increasing as fast as production. Some attempt 
to adjust world supply to demand, so as to prevent a glut of tea and 
a slump in prices would be desirable, but the International Tea Agree¬ 
ment has been suspended since 1955 and all efforts at reviving it 
have proved futile so far. Even the hope of a bilateral agreement 
between India and Ceylon, to restrict output, ai)i.)ears remote. The 
talks between luoducers organizations of the two countries held in 
October, produced nothing more concrete than expressions of 
goodwill. 

Of all potential rivals, perhaps the greatest threat to the Indian 
tea industry comes from East Afjica. The piogress thcie may be 
described as phenomenal. In 1934, East Africa jnoduced only 10 
million Ib.s, exported 7 million lbs and retained 3 million lbs for 
internal consumption. By 1957, it was producing 73 million lbs, 
exporting 66 million lbs and retaining 7 million lbs for internal con¬ 
sumption. Production in this period rose 630 per cent, exj^orts 843 
per cent and internal consum])tion 133%. With all thi.s. East 
Africa's piroduction in 1957 was only 6.8 per cent of the combined 
output of India and Ceylon in that year. The danger is that if the 
present rate of expansion of East African production continues, it 
win develop into a menace to the Indian industry. The whole of 

East Africa's output consists of cowinon tea, so that its 70 million lbs 

IS pitted against about 350 million lbs of the same kind of tea m own 

m India. 


It is calculated that, other things being equal, the freight rates 
insurance and cost of hnancing for a shorter duration in transit hours 
to London, allows East Africa teas an advantage of 9d to is a lb 
over Indian teas. Abolition of the export duty on Indian tea would 

favour of East Africa to about 


One bright .spot m the gloom is that internal demand has been 
active throughout the year. The fact that, at no stage, were prSs 
allowed to go below Re. l .50 a lb may be attributed to this. The one 
great advantage which India possesses over all other tea producing 
countaes (except China) is the enormous population which couM 

a substantial paTlf 

ih rlr consumption in India is still a mere o 5 

in f ^^^Pared to over 10 lbs in the U.K. There are 

that the tea habit is spreading in the country and the industry imv 
count on an expanding market for Indian tel It is 
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ingiy realised that the salvation of the industry in a fiercely competi¬ 
tive world is to be sought in the development of the home market. 

The Cement Industry :—^For the cement industry, the year was 
overshadowed by the sharp fall in demand and the emergence of a 
buyers' market. Production continued its upward trend from 4.93 
million tons in 1956 and 5.60 million tons in 1957 to 6.38 million tons 
in 1958, but it is recognised, even by the Planning Commission, that 
a substantial shortfall is likely with regard to the Second Plan target 
of 16 million tons capacity by 1960-61. According to the ‘Appraisal 
and Prospects’ of the Second Plan, the capacity likely to be achieved 
by then on the basis of schemes now in progress, is placed at 9.3 
million tons, though the possibility is envisaged that with assistance 
from the US Economic Development Fund, a capacity of about 11 
million tons could be achieved by taking up fresh schemes. With 
demand slackening off, it is not expected that even this capacity will 
be utilised. 

Several reasons have been suggested for the change, in the space 
of a few months, from scarcity to glut. According to one view, the 
present balance was inherent in the unrealistic target of 16 million 
tons and the indiscriminate licensing of new productive capacity for 
new factories as well as for extensions to old units, licensing of expan¬ 
sion at the wrong places and the rapid rate of expansion, which is 
running ahead of demand, both for Government requirements and 
for private and industrial consumption. Shortage of reinforcement 
steel aggravated the situation, by holding up building activity and 
the offtake of cement. There was a steep fall in Government offtake 
of cement, which has fallen from about 80 per cent of total production 
to 40 to 45 per cent. It is believed that the high price of cement has 
led to the use of substitute materials such as asphalt for roads. 

As a basic material for construction, cement ought to face an 
almost insatiable demand. Per capita consumption in India is esti¬ 
mated at 32 lbs a year, against 332 lbs in the USSR, 516 lbs in the USA 
and 740 lbs in Sweden. In so far as the present lack of demand is to 
be explained by the completion of several construction projects in 
the public sector, it may be expected to be temporary and as more 
steel becomes available, construction programmes now held up, may 
go into operation and the demand for cement may revive and forge 
ahead. But much depends on the price at which the commodity is 
made available to the consumer. From this point of view, a heavy 
responsibility rests on the Government and the State Trading Cor- 
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poration. The excise duty of Rs. 24 a toj as against Rs. 5 a ton in 
1957, is a heavy burden on consumers. The increase from Rs. 5 to 
Rs. 20 a ton in 1957 was defended on the plea that demand had to ^ 
choked off on account of the meagre supply available. In the 
present changed situation, when the problem is that of stimulating, 
instead of stifling demand, there appears to be a strong case for a 
steep reduction, if not total abolition of the excise duty. But all sue 

pleas have proved ineffective. . • r. 

The responsibility of the State Trading Corporation aiises fiom 
the fact that it is charged with the internal distribution of cement. 
The selling price of cement to the consumer was determined, so that 
high prices of imported cement and indigenous cement may be equalis¬ 
ed in price at railhead destinations. Actually, only a negligilile quanti 
ty was imported and since April 1958 no further imports took place. 
The bulk of the amount of surcharge by the State Trading Corpora¬ 
tion over the retention i>rices paid to j)roducers Ijecame a profit in 
the hands of that body and provoked protests from the industry, trade 
and consumers. Cement, which was already dear to consumers was 
made still more expensive when the e.xcise duty was increased, first 
in 1957, from Rs. 5 to Rs. 20 a ton and again in 1958 by another Rs. 4 
to Rs. 24 a ton. This last increase of Rs. 4 was not passed on to con¬ 
sumers but was set off against the surcharge of the S.T.C. The 
charge that the S.T.C. and the Government, between them were 
responsible for keeping the price of cement at a lev^el much too high 
for consumption to increase, thus .seems valid. The gap between the 
retention prices of producers and the selling prices paid by consumers 
can be considerably reduced by relieving the industry of the present 
high level of taxation and by a further revision of the distribution 
charges under the jirice equalisation scheme of the State Trading 
Corporation. 


The increase in retention prices recommended by the Tariff 
Commission in July was regarded by producers as quite inadequate 
to meet the increase in costs of production. In estimating the “fair 
return on capital employed” for purposes of price fixation, the com¬ 
mission proceeded on the basis that such return was intended to cover 
not merely taxation and dividend but also such charges as the annual 
'bonus to employees and the commission contractually payable to 
managing agents and the mandatory reserve which is statutorily 
required to be made at 75 per cent of the Development Rebate. The 
price structure, which is to remain in force up to July 1961, ignores 
these considerations, with the result that the 12 per cent return on 



Miscellaneous Industries 


cvii 


capital employed, which is allowed in the price of cement, has to 
include provision for all these charges. Most companies complain 
that, as a result, they are left with quite inadequate funds to carry 
out renewals and rej^lacements as well as expansion. 

Efforts to promote export of cement as a remedy for the excess 
of supply over demand, have not l>een very successful. Against the 
target of 1 lakh tons in 1957, only 27,000 tons were actually exported. 
Keen competition was offered by East European countries, where the 
export price of cement is often determined by considerations other 
than the cost of production. Moreover, most of the important under¬ 
developed countries -are themselves planning for self-sufficiency in 
respect of cement. In the circumstances, the ex]:>ort target of 2 lakh 
tons of cement appears difficult of achievement. 

The outlook for the industry will lx; affected by the recommenda¬ 
tions of the Central Wage Board which is investigating its wage 
structure. The industry is anxious that no attempt should be made 
to curtail production till all other remedies have first been tried. Of 
these, the most important are accelerated programmes for building 
cement roads, such as the Calcutta—Durgapur Expressway, efforts 
to export cement to near markets, and above all, stimulation of 
internal demand by reduction in price, for which a cut in e.xcise duty 
would be es.sential. In any case, it is likely that the present glut in 
supply will be absorbed as increased availability of steel gives an 
impetus to domestic construction activity. 

A notable event during the year was the formation of the heavy 
engineering company set up by the Associated Cement Companies 
Ltd in collaboration with the British concerns, Vickers Ltd and 
Babcock and Wilcox Ltd. The works of the new company wall be 
located at Durgapur. It will manufacture cement making machinery, 
general machinery, pumps, water-tube boiler plants and accessories 
and pressure vessels. Of 'the authorized cai>ital of Rs. 10 crores, 
Rs. 5.4 crores will be subscribed and fully paid-up over a period of 
some three years. A.C.C. will contribute 49.8 j)er cent, the tw'o 
British companies 24.9 per cent each and the balance 0.4 per cent 
will be held equally by the four firms who are the principal share¬ 
holders in the Cement Agencies (Private) Ltd. 

Miscellaneous Industries :—^The paper industry made significant 
progress in spite of serious handicaps. Production of paper and 
board reached the record figure of 260,000 tons (estimated) in 1958 
against 210,127 tons during the previous year. Despite a slackening 
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off in the rate of growth of industrial production in the country, the 
paper industry continued to improve its rate of increase of output. 
The industry can look forward to an almost unlimited increase in 
demand. With the spread of literacy and improvement of economic 
conditions, the demand for paper is likely to grow enormously. Con¬ 
sumption of paper and boards has been increasing at an average rate 
of about 14 per cent a year in the last five years and is expected to 
reach 400,000 tons by the end of the Second Plan period. The 
Government has declared that production is intended to be raised by 
100 per cent during the Third Plan period, that is to 700,000 tons. 
Even if this ambitious scheme is implemented, India’s per capita 
consumption would rise from 2 lbs at present to no more than 5 lbs, 
which is negligible in comparison with 418 lbs in the US, 200 lbs in 
Sweden and 187 lbs in the UK. 

Shortage of paper has led to a sharj5 rise in prices ]:)aid by con¬ 
sumers. Paper manufacturers complain that ex-mill fair prices 
agreed to under a “gentleman’s agreement’’ are unremunerative. 
The Government has referred this matter to the Tariff Commission 
for investigation. 

A permanent solution to the problem can come only through 
increase of production, but shortage of foreign exchange has been 
holding up expansion plans of several units. The industry has made 
representations to the Tariff Commission urging that it should be 
allowed a return on employed capital sufficient to enable it to attract 
the large amount of new capital that will be required to meet the 
production target set under the Second Plan. It claims a rehabilita¬ 
tion allowance to carry out replacement of plant and equipment at 
prices several times higher than the original cost. The depreciation 
reserves are said to be quite inadequate for the purpose. 

Some new production units will shortly go into operation but it 
is not considered likely that their contribution to output will make a 
substantial difference to the present wide gap between demand and 
supply. 

With the increase in industrial production and the extension of 
the range of consumer goods of all kinds, the packaging industry, 
and in particular, metal containers, have to cater to a growing market. 
The trend towards greater emphasis on attractive packing to increase 
sales appeal of consumer goods, the identification of goods under 
brand names and the growth of canning are likely to create an 
increased demand for containers of all kinds. 

One of the most rapidly developing sectors of the economy is 
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that of the machinery manufacturing industry, including machine 
tools. Hindustan Machine Tools, in the public sector accounts for 
about 50 per cent of the total producton of machine tools in the 
country, but the private sector of the industry is expanding, and 
during the last three years, a number of foreign firms have offered 
collaboration in manufacture of machine tools in India. Diesel 
engines for autornc)biles are manufactured in the country by four 
units. Capacity for manufacture of 400 diesel road rollers per year 
will be reached by 1960-61. The Government has licensed capacity 
for 5000 diesel-powered agricultural tractors a year. 

Six firms, namely Walachandnagar Industries, Indian Sugar and 
General Engineering Corporation, Binny Engineering Company, 
New India Development Corporation and K.C.P. Ltd now manu¬ 
facture complete sugar plants, in collaboration with six foreign firms, 
two of them British, one Dutch, one German, one French and one 
Czechoslovak. The six firms have constituted themselves into two 
consortiimis to supply complete sugar plants for 11 cooperative sugar 
factories licensed during the Second Plan and for an additional 2,000 
tons capacity unit. 

Three units, Britannia Engineering Company, in collaboration 
with an Italian firm. Lagan Jute Machinery Company Ltd, (floated 
by James Mackie and Sons, Belfast) and the Textile Machinery 
Corporation Ltd., in collaboration with a British firm have started 
or are in process of starting manufacture of modern types of jute 
machinery. The bulk of the jute mill machinery required for the 
modernization of the jute industry that has to be completed within 
the Second Plan period will be made by indigenous manufacturers. 
Progress is also being made in setting up of capacity for manufacture 
of paper mill machinery in India. For cement machinery, besides 
the A.C.C.’s scheme in collaboration with Vickers and Babcocks, the 
K.C.P. Ltd has been licensed for manufacture of complete plants in 
collaboration with a German firm. For tea machineiy, there are 
already four firms, Britannia Engineering Company, British India 
Electric Construction Company, Steelworths, and Port Engineering. 
Another unit, Davidson Ltd of Calcutta, is expected to go into pro¬ 
duction shortly. The aggregate capacity, present and projected, 
would be sufficient to meet the entire needs of the country in respect 
of tea machinery and provide a small surplus for export. In otlier 
fields, mining machinery, industrial boilers, chemical and pharma¬ 
ceutical machinery, oil mill machinery, flour mill machinery, con¬ 
structional machinery and dairy machinery, new capacity is being 
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licensed and progress is Ireing made towards meeting domestic 

‘■''"""small but expanding aluminium industry t^k a Hg srtde 

forward during the year. Demand for th.s .b-f 
has been increasing at a faster rate than anticipated It was o ipna 
ly believed that demand would reach .W.OOO tons by ltK>0-(.D 
Actually in HISS alone, it is estimated at S.s.OOO tons =>>><3 ‘beJarilf 
Commission has now pLaced its estimate of demand at 44,000 tons 
by 1960-(i 1. The Commission expects that the decline m demand 
for aluminium utensils will be more than offset by inci eased o ta e 
for industrial uses. There is a large potential for expansion of 
A.C.S.R. and A.A.C. for use in electrical industries, aluminium sheets, 
aluminium structurals and aluminium foil. Present productive 
capacity is far below needs, being only 7,700 tons, made up of 2,200 
tons of the Aluminium Corporation of India and 5,500 tons of the 
Indian Aluminium Cora]iany. 

The development of the aluminium industry had been hampered 
by lack of electric power in fpiantities and at a cost favourable for 
smelting operations. With the promise of adequate power from the 
Hirakud projects, the Indian Aluminium Company decided to estab¬ 
lish a new smelter there with an annual capacity of 10,000 tons. 
This single addition will more than double the industry’s output. 
The new smelter which was inaugurated in February li)59 is expected 
to be expanded to a capacity of 20,000 tons, and the Company looks 
still further ahead to the time when power j)otential from the 
Mahanadi and its tributaries will be harnessed to produce 50,000 tons 
per year or even more. The Canadian shareholder of the Company, 
Aluminium Ltd has signified its willingness to provide f<)reign 
exchange resources to the extent of $6 million to expand the capacity 
of the Hirakud smelter to 20,000 tons. 

The Aluminium Corporation of India also has a plan to expand 
its present capacity of about 5,000 tons a year. In addition, Birla 
Gwalior (Private) Ltd, in collaboration with the US firm of Kaisers, 
is contemplating setting up a smelter in the Rihand dam area, with 
an initial installed capacity of 10,000 tons. 

The present requirement of copper is placed at about 50,000 tons 
a year. The Indian Copper Corporation, the only indigenous pro¬ 
duction unit, manufactures about 8000 tons of fire-refined copper. 

It is an integrated ]:>lant, which depends on the copper ore deposits 
in the Singbhum district. The Corporation has submitted a scheme 
for the manufacture of electrolytic copper, in addition to the fire- 
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refined copper it is already poducing. The scheme has been sanc¬ 
tioned and it is expected that this additional capacity will come into 
production by the beginning of the Third Five Year Plan. 

Among the basic industries that are acutely short of development 
capital, the electric supply companies are particularly important. 
They play an indisi)ensable part in general economic development, 
yet arc not permitted to earn a standard rate of return that would be 
sufficiently attractive to the investor. Bank rate, to which the 
standard return is linked d<)es not, in Indian conditions, regulate 
general market rates of interest. As a result, the industry has found 
it hard to raise fresh cai)ital for financing development. Capital 
investment an the licensetis’ sector of electricity supply enterprises 
amounted to Rs. 1 15 crores at the end of 19vSG and is believed to have 
risen to Rs. 140 crores by the end of 1958. The Government is 
reported to have under consideration certain measures to help the 
industry to attract fresh capital. 
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REPRESENTATIVE PRICE MOVEMENTS 



Opening 
2-1-58 
Rs. nP. 

Highest 

Rs. nP. 

Lowe.st 

Rs. nP. 

Closing 
30.12.58 
Rs. nP. 

GOVERNMENT SECURITIES 

3 % Loan 195&-61 . . 98.93 

99.70 

98.93 

99.70 

3J% Loan 1964 . . 

97.75 

1(X).05 

97.75 

99.90 

3 % Loan 1970-75 

85.75 

90.85 

85.70 

90.85 

4 % Loan 1972 . . 

100.00 

101.20 

100.00 

101.20 

3 % Loan 198G . . 

71.03 

74.45 

71.00 

73.25 

PREFERENCE SHARES 

Anglo-India Jute . . 

97.00 

103.00 

a^.oo 

100.00 

Indian Iron & Steel 

96.00 

101.50 

96.00 

1(X).00 

Shaw Wallace . . 

66.00 

67.00 

61.00 

67.00 

BANKS 

Punjab National . , 

46.50 

66.00 

45.50 

22.75* 

United Commercial 

58.50 

69.50 

50.00 

67.00 

COAL 

Bengal . . 

228.00 

300.00 

201.00 

258.00 

Equitable . . 

24.12 

30.25 

23.75 

28.00 

COTTON 

Elgin . . 

13.00 

13.75 

11.37 

11.37 

Kesoram 

10.12 

12.06 

9.75 

12.00 

ELECTRIC 

Calcutta 

13.19 

15.31 

13.06 

14.87 

ENGINEERING 

Burn 

308.00 

385.00 

307.00 

364.00 

Guest, Keen, Williams , . 

28.37 

39.25 

28.31 

38.00 

Indian Iron 

18.52 

27.67 

18.47 

24.72 

Jessop 

21.06 

26.56 

18.50 

24.31 

Textile Machinery 

1 *1 

15.50 

23.35 

15.42 

20.30 


10 paid up. 
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Opening 

2-1-58 

Highest 

Lowest 

Closing 

30.12.58 

Rs. nP. 

Rs. nP. 

Rs. nP. 

Rs. nP. 


JUTE 


Anglo-India . . 


2.^).()0 

129.00 

198.00 

Ilowrali . . 


22.25 

12.75 

19.12 

National . . 

. . 22.50 

20. (.5 

21.25 

25.25 

mining 

Indian C'op{X'r . . 

. . 2.80 

4.07 

2.75 

3.42 

Orissa Minerals . . 

19.02 

28.12 

10.20 

26.25 

MISCELLANEOUS 

Birds Invt'stineiits 

. . 12.00 

14.50 

8.75 

14.25 

Dunlop Rubber . . 

. . 20.25 

21.87 

20.00 

29.75 

Irnpi’rial 'I'oba^'eo 

n .84 

12.5(i 

10.94 

1 1.85 

Indian Aluminium 

. . 12J)2 

ir >.81 

12.27 

15.87 

Indian CJxygen . . 


24.50 

15.75 

22.25 

Indian CaV>l(' . . 

. . 24.75 

25.87 

24.75 

27.27 

India Steamshij) . . 

. . 10.81 

14.87 

10.75 

12.75 

Martin Burn . . 

. . 24.25 

20.50 

22.27 

29.00 

Metal Box 

27.25 

22.50 

25.00 

22.27 

National ( arbon . . 

21.12 

20.50 

24.12 

28.44 

Kohtas lndur.trics . . 

15.75 

25.40 

15.25 

20.19 

PAPER 

Orient , . 

24.20 

30.10 

22.75 

29.20 

Titaghur . . 

21.75 

44.25 

31.62 

40.25 

SUGAR 

Carew . . 

5.75 

8.87 

5.75 

8.37 

Kamnugger Cane . . 

. . 17.50 

25.00 

17.50 

18.09 

TEA 

Banarhat . . 

. . 294 .(X> 

v^28.a) 

260.00 

280.00 

Brooke Bond . . 

14.75 

20.00 

14.00 

15.50 

Hasimara . . 

21.00 

26.00 

20.12 

20.25 


H 





IMP<»TANT ISSUES DURING 1958 


Company 


Type of Issue Issue Price 


Details of Issue 


Ceat Tyres 
Century Spg. & Mfg. 

Duniop Klibber 
Dyer Meakin Breweries 

GreavTs ('otton , . 

'iuost. Krrn. Willmnis 

'•ort Gloster Industries 

ndia Steamship 

ndiHM Cable 

ndian iron 

ndian ( txygf^n 
aipur Udyo^ 

iahindra .K: Alahindra 

lew Central Jute 

)rissa Cement 
tohtas Industries 
►mith Stani^treet 

►hrec Niuas Cotton . . 
k>uth India Viscose . . 
ata iron . . 

ata Locomotive . . 


Partly offered to Public 

(1) Rights Ordinary 

(2) Rights Preference . . 

Offered to Public . . 

Rights Ordinary . . 

Offereil to Public . . 

(1) Offered to I^ublir . . 

(2) Bonus Ordinary (sub 
ject to ’sanction) . . 

Rights Ordinary 

Bonus Ordinary 

Rights Onhnary 

Bonus Ordinary 

(offered to Publu . . 
Rights Ordinary . . 

(1) Rights Ordinary 

(2) Rights Preference . . 

Rights Ordinary 

Rights Ordinary 
Bonus Ordinary 
Rights f Ordinary . . 

Offrrrd to Public 
Offered to Public 
Bonus Ordinary 

Rights Ordinary 


Rs. 

100 

100 

100 


at Par 
5 

100 


at Par 


Free 


100 

( Ks. 50 on 
appli.) 

K rec 


10 


Free 


Id. 50 


10 

10 I 
100 / 

10 


10 

Free 


5 


eit Par 

too 

Free 

100 


Issiu' of 1.15,000 Ordinary shares of 
Ks. 100 each. 

Issue of Id.070 Ordinary shares of Rs. pK) 
each ill the ratio of I for 8 shares held. 
Issue of 1.35.000 ( l ax free) Preferenie 

shares ol ICs. 100 each. Out oi this 
ld>0.428 Preference shares were offensl 
to the Ordinary shareholders in the 
ratio of I for 1 and the remaining 15,572 
shares were offered to the public. 

Ks. 1.00.00,000 in 0.^% (Taxable) Debcui- 
tun- St(K k 1008/7d. 

Issue of 81,040 (irdinary shares of Ks. 5 
each in the- ratio of 1 for every 4 shares 
held. 

Issue of 4(>,(>h0 (>rclina!y shares of Ks. 100 
each. Out ol this ll,(>00 shares w('re 
offered to the existing sharelioklers and 
the remaining d5,0('0 shares were offered 
to Public' at par. 

Rs. 1,50,00.000 (laxabJe) Debenture 

Stock 1900/71.* 

I.ssuo of (>,00,000 ()nlinarv shart*s in the 
ratio of d tor 10 sliares held. 

Issue of 42,000 Ordinary shares in the 
ratio (»1 2 f«)r 1 share held. 

Issue ol 2,25,000 (Irdinary shares ol Ks. |0 
e;ich in the ratio of 1 for every 10 shan's 
held. 

Issue of 8,28,K4S (>rclinary shares oj Rs. |0 
each in (he j.jtio of l i(,r every 2 Ordi 
nary or Preierem e shares held 
Issue of 20.7d.48d Ordinary shares ,,f 
Rs. 10 each in thf* ratio ol one for h\r 
share's hel<l. 

I.ssue of ti. 00,000 tmlinary shares of |o 
each. 

Issue f)f 5.00.000 Ofdiuarv shares of Rs. pi 
each in the ratio (>f 1 lf>r erv^ery d Ordi¬ 
nary shares held. 

Issue of 7,70,000 Mrdinary shares (»f Rs p) 
each and of dtl.OOO 8^% (tax free). Re¬ 
deemable fum. Pref. shares of Rs. loo 
each. 

I.ssue of 4,27,500 Ordinary shares of Rs. 10 
each in tlie ratio of I for every 2 shares 
held. 

I.ssue of 5,00,000 (irdinary shares of R.s, p) 
each in the ratio of 1 for 2 shares held. 
ls.sue of 2.28,000 Ordinary shares of Rs 10 
each m the ratio of | for 10 shares held. 
Issue of 1.00,000 Ordinary shares of Rs. 5 
each in the ratio of 1 lor every 2 shares 
held. ^ 

( IX-l^-nturrs 

IssMe of 3,.S0.()O0 Onlinary sJmrrs „f 
Rs. 100 each. 

Issue of 2.54.221 Ordinary shares of Rs. 75 
held ratio of I for every 5 shares 

Issue of 3.00,000 Ordinary shares of R.s, lOfi 
Sid of 3 for every 5 .shanks 





Note 




All ptecautions have been taken to secure maximum accuracy of facts and 
figures in this book, but its size and scope naturally preclude any complete 
guarantee. 

Our sincere thanks arc again due to the Managing Agents and Secretaries, and 
to all those whose generous co-operation has made its publication possible. 

In order to ensure comparability of all statistics given for each company in 
the following pages, the highest and lowest price of each share is quoted for the 
companies' accounting year and not the calendar year. Profits in the analysis of 
working are < ah ulrittnl before providing for depreciation and reserves. 


This is the forty-fifth edition of the INVESTOR'S INDIA YEAR 
BOOK since its inauguration in 1911. 

While we continue to be responsible for the YEAR BOOK'S 
compilation, it has since the thirty-fifth edition inclusive been published 
by Messrs Orient Longmans Private Limited. 

Correspondence concerning the contents should continue to be 
addressed to us, but enquiries concerning sales or advertising should be 
addressed to Messrs Orient Longmans. 

PLACE, SIDDONS dC GOUGH 




Place, Siddons & Gough 

TERMS OF BUSINESS, SCALE OF BROKERAGE 

and stamp charges 


and Dclivariea. (lusim-.-: in th.- < al. n..a Mock It.rhangr ,s 

for imn;cclialc casi, «.ttl,™cnt in ( al. utta, Tl,c c<M of shares ,s .Inc to us a« so™ 
as a client nccivcs our advice of pnr.liasc. Similarly, shares soUl shmiUI he 
desiiatched to us iiimns:liatcly on ri'ceipl of our a.Ivne of sal.-. I ayments an.l 

deliveries are both due in ( aleutta. 

Contracts, ('ontracts aiv issiu'd subjf< t tf) tin- KuUs, b\'i' laws, Kfgulatifms 
and usages of the ('aleiitta Stork Exchange aiul are subjeet to the jiirisdu tion t»f 
the ('ourts in (/aleiitta. 

All eorltraet^—both sellintj and buying—are issued at nedt rates. 

Dealings. Tltc rt'yular niarktd unit for dealini's in sban*^ 1^% as follows ' 

Shares paid-up up to Hs. 2S.0d 
Siiares paid-up abf)ve Ks. 25.(K) 

but up to J\s. SO.(Hi ... ... 

Shares paitJ-up abov'o Ks. 50.00 

but below Rs, SOO.fHl ... ... 25 

Shares paid-up Ks. 500.(X) 

or above ... ... ... 5 

Shares paid-up up to £1 ... ... ... UK) 

Shares paid-up above £1 ... .. ... 25 

Shanks of R.s. 100.00 each with 


Rs. 50.00 or less pairl-up ... ... 25 

Rubber shares of fi paid-uj) ... .. ... ... 5(K) 

Government Seriiritie.s ... Rs. 25,000/- face value 

Debentures ... ... Rs. 25,0(K)/- face value 

Shares and Securities in smaller lots can be dealt in at a slight disadvantage 
in price but odd broken parcels of shart‘s cannt)t be obtairH*d rearlily and .such 
dealings are discouraged. 

Delivery in Prescribed Lots. Ihiless otluTwisc directed by tlu* ('ommittee oi 
stipulated when entering into the bargain, one certificate for the exact amount of the 
trading unit or two or more certificates making up in the aggregate tlie trading 
unit, or where the contract is for an odd lot certificates making up in tlie aggregate 
the odd lot, may be delivered in settlement of contracts in .securities (otlur than 
Govt rnment Securities and bearer securities) but the transfer de eds delive red sliall 
be for the exact amount of the trading unit and, where the contract is for an odd 
lot, for the exact amount of the odd lot or for smaller amounts making up in the 
aggregate the odd lot. 

Delivering Member to Pay Extra Stamp and Transfer Charges. When smaller 
amounts than the trading unit or the odd lot are delivered, as provided in the 
previous paragraph, the delivering member shall pay the additional stamp duty 
and transfer fees and the consolidation fees to consolidate the certificates into the 
trading unit or the exact amount of the odd lots as the case may be, 
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Brokerage* 1 he brokerage we charge is strictly in accordance with the scale 
fixed by the Calcutta Stock Exchange, details of which are given bellow 
( i) Secnriti(*s of the (iovtTninent of India and 
State (iov€*rnni(‘nts 




Loans and De bentures t»f P<»rt. Mniii* ipal 
('or{M)rations, and similar other bodies ... 
De\H‘utures ot \o\ut SUwk Companies 
(1) Shan* t»f joint Stock ('oinpanies 
\\)»en the contrac t j)ri(‘<* p(‘r shan* 


.2S per cent on face value 
\iud(‘r Rs. 2S,0(^)/- 
.10 per cent on face vafue i»t 
Ks. or over. 

.25 per cent on face va\vw. 
Sn per cent on iace vaUw. 


dot s not cx( ( cd Rs. 2.50 K<\ 
l\\< K 2.50 hut <liK - n(»t ('\t f < <1 Rs 5 

.05 pt^r Jiarr 

.10 


. 10 ,, 

.15 ,, 

,, HI 

.. ,, .. 2-S .. 

.25 ., 

.. 2S 

.so ,, 

.50 ,, ,, 

,, f>'> 

.. .. 7S 

.75 ,, 

7.^ 

.. ,, .. 100 ., 

1.00 ,, ,, 

.. ion 

>> 

UK) for every Rs. 1(K) 


All with a mininiuin charge* ol 

(or part thereof) of the 
tract price per share. 
Rs. 5.(K). 


Time Limits. As a g(‘neral rule we keep orders in our books for 15 days unless 
( lients give a time limit with each particular ordcT. or arrange a specific time-limit 
for all tlieir business. We prefer that orders should be left with us for 15 days. 

Telegrams. We do not hold ourselves responsible for any mistakes which 
may arise tfirough delay or mutilation in transit. To minimise the po.ssibility 
of (UTor, we recommend tliat numbers of shares, price-limits, etc. be given in 
wonis and not figures. 

Duplication of Orders. We accept no rt*sponsibility for losses incurred 
thrfiugh duplication of orders arising from aiiibigiious instructions. 

Delivery Terms for Government and other Interest-bearing Securities. When 
a definite date is inserttul in a contract, delivery HiUst be given to the buyer b\' 
the date mentioned. In all cases the siller is tuditled to interest only up to and 
including the day prior to the due date of delivery or up to and including the day 
prior to that on which delivery is given, whichever th(‘ earlier. 

When a contract is entered into for “Ready*' delivery, the Securities must be 
delivered to the buyer by the third day. 

When a contract is luitered into for deliv^ery Within a Week, the Securities 
must be delivered to the buyer by the 7th day from the date of contract. 

When a contract is entered into for delivery on Receipt of Scrip, delivery 
must be given to the buyer by the 14th day. 

Transfer Stamps. The cost of transfer stamps is payable by the buyer at 
the flat rate of 75nP per cent on the consideration money. This rat(‘ is applicable 
to all States in the Indian Union. 

Transfer Fees. Fees charged by ('oinpanies for transfer of shares Into a new 
name are payable by the buyer. 
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BENGAL CHEMICAL & 
PHARMACEUTICAL WORKS LD. 

I THE LARGEST CHEMICAL WORKS IN INDIA 

I Manufacturers of 

I Pharmaceutical Drugs, Indigenous Medicines, Perfumery, Toilet 
I and Medicinal Soaps, Surgical Dressings, Sera and Vaccines, 

I Disinfectants, Tar Products, Road Dressing Materials, etc. 

Ether, Mineral Acids, Ammonia, Alum, Ferro-Alnm, 
lumimum Sulphate, Sulphate of Magnesium, Feri-Sulph, 
Caffeine and various other Pharmaceutical and Research 

Chemicals. 

Surgi^l Sterilizers, Distilled Water Stills, Operation Tables 
Instrument Cabinets and other Hospital Accessories. ’ 

acmical Balance, Scicuti6c Apparatus for Laboratories 
Schools and ^Ilcgcs, Gas & Water Cocks for Laboratory use’ 
Cras Plants, Laboratory Furniture & Fittings. 

Fire Extinguishers, Printing Inks, etc. 


Office : 

6, GANESH CHUNDER AVENUE, CALCUTTA-13 

Faemries. CALCUTTA „ BOMBAY == KANPUR 
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The Revised Law on 
TRUSTEE INVESTMENTS 


THE law tli(' investinont of trust money has heen revised 

and consolidated by Sectit)n 20 of the Indian Trust as modified up to 
March 1, 1951, as follows :— 

20. Investment of Trust-money.— Where the trust-proi)erty 
consists of money and cannot he a])])lied immediately oi at an eaily 
date to the purposes of the trust, the trustee is bound (subject to any 
direction contained in the instrument of trust) to invest the money on 
the following securities, and on no others :— 

(а) in promissory notes, debentures, stock or other securities 

of any State fiovernment or of the Central Government, 
or of the Lhiited Kingdom of Cireat Britain and Ireland ; 

Pi’ovided that seemities, both the principal whereof and the 
interest whereon shall have been fully and unconditionally guaranteed 
by any such Government, shall be deemed, for the pur[)Oses of this 
clause, to be securities of such Government. 

(б) in bonds, debentures and annuities charged or secured 

by the Parliament of th(’ United Kingdom before the 
fifteenth day of August, 1947, on the revenues of India 
or of the Governor General in Council or t)f any State. 

I’rovided that, after the fifteenth day of February, 191(i, no 
money shall be invested in any such annuity being a terminable 
annuity unle.ss a sinking fund has Ix^en established in connection with 
such annuity; but nothing in this j>roviso shall aj)ply to investments 
made bcfoio the date aforesaid ; 

(66) in India three and a half [>er cent stock, India three per cent 
stock, India two and a half {)er cent stock or any other capital stock, 
which before the 15th day of August 1947 was issued by the Secretary 
of State for India in Council under the authority of an Act of Parlia¬ 
ment of the United Kingdom and charged on the revenues of India 
or which was issued by the Secretary of State on behalf of the 
Governor General in Cx>uncil under the provisions of Part XIII of 
the Government of India Act, HM5 ; 

(c) in stock or debentures of, or shares in. Railway or other Com¬ 
panies the interest whereon shall have been guaranteed by the 
Secretary of State for India in Council or by the Central Government 
or in debentures of the Bombay Provincial Co-operative Bank 
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Limited, tVie inteiest wliereon shall have been guaranteed, by the 
Secretary of State for India in Council or the State Government 
of Bombay; 

{d) in debentures or other securities for money issued, under the 
authority of any Central Act or Provincial Act or State Act, or on 
behalf of any municipal body, port trust or city improvement trust in 
any Presidency town, or in Rangoon Town, or by or on behalf of the 
trustees of the port of Karachi; 

Provided that after the 31st day of March, 1948, no money shall 
be invested in any securities issued by or on behalf of a municipal 
body, port trust or city improvement trust in Rangoon town, or by 
or on behalf of the trustees of the port of Karachi; 

(e) On a first mortgage of immovable property situate in any 
part of the territories to which this Act extends: Provided that the 
property is not a lease-hold for a term of years and that the value of 
the property exceeds by one-third, or, if consisting of buildings, 
exceeds by one-half, the mortgage-money; or 

(/) on any other security expressly authorized by the instrument 
of trust, or by any rule w'hich the High C'ourt may from time to time 
prescribe in this behalf: 

Provided that, where there is a person competent to contract and 
entitled in possession to leceive the income of the trust-property for 
his life, or for any greater estate, no investment on any security men¬ 
tioned or referred to in clauses (d), (e), and (/) shall be made with¬ 
out his consent in writing. 

20A. Power to Purchase Redeemable Stock at a Premium.— 

(1) A trustee may invest in any of the securities mentioned or referred 
to in section 20, notwithstanding that the same may be redeemable 
and that the price exceeds the redemption value : 

Provided that a trustee may not purchase at a price exceeding 
its redemption value any security mentioned or referred to in clauses 
(c) and (d) of Section 20 which is liable to be redeemed within fifteen 
years of the date of purchase at par or at some other fixed rate, or 
purchase any such security as is mentioned or referred to in tlie said 
clauses which is liable to be redeemed at par or at some other fixed 
rate at a price exceeding fifteen per centum above par or such other 
fixed rate. 

(2) A trustee may retain until redemption any redeemable 
stock, fmid or security which may have been purchased in accordance 
with this section. 



approved investments 

Definitions under Section 27A of the Insurance Act 

(Amended), 


“21 A. (i) The Life Insurance Corporation of India shall invest, 
and at all times keep invested, twenty-five per cent of its controlled 
fund in Government securities and a further sum equal to not less 
than twenty-five per cent of the controlled fund in Government secu¬ 
rities or other approved securities, and shall not invest, or keep 
in\x“sted, any part of the balance otherwise than in any of the following 
approved investments, namely :— 

(а) debentures or other securities for money issued with the 
permission of the State Government by any municipality in a State ; 

(б) debentures secured by a first charge on any immovable 
property, plant or equipment of any company which has paid interest 
in full for the five years immediately preceding or for at least fiv’c out 
of the six or seven years immediately preceding on such or similar 
debentures issued by it; 

(c) debentures secured by a first charge on any immovable 
property, plant or equipment of any company where either the book 
value or the market value, whichever is less, of such property, jilant 
or equipment is more than three times the value of such debentures; 

(d) cumulative preference shares of any company which has 
paid dividends on its equity shares for the five years immediately 
preceding or for at least five out of the six or seven years immediately 
preceding, provided such preference shares have priority in payment 
over all the equity shares of the company in winding up; 

(e) cumulative preference shares of any company on which 
dividends have been paid for the five years immediately preceding or 
for at least five out of the six or seven years immediately preceding 
and which have priority in payment over all the equity shares of the 
company in winding up; 

(/) shares of any company which have been guaranteed by 
another company, such other company having paid dividends on its 
equity shares for the five years immediately preceding or for at least 
five out of the six or seven years immediately preceding: 
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Provided that the total amount of shares of all the companies 
under guarantee by the guaranteeing company is not in excess of fifty 
per cent of the paid-up amount of preference and equity shares of the 
guaranteeing company; 

(g) shares of any company on which dividends of not less than 
four per cent including bonus have been paid for the five years imme¬ 
diately preceding or for at least five out of the seven years immediately 
preceding; 

{h) immovable property situated in India or in any other country 
where the Corporation is carrying on insurance business : 

Provided that the property is free of all encumbrances ; 

(i) first mortgages on immovable projieity situated in India or 
in any other country where the Corporation is carrying on insurance 
business: 

Provided that the properly mortgaged is not leasehold property 
with an outstanding term of less than thirty years and the amount of 
mortgage money does not exceed fifty per cent of the value of the 
property; 

{j) loans to any authority or any co-operative society registered 
under the Co-operative Societies Act, 1912, or under any other law 
for the time being in force operating a housing or building scheme in 
India in any case where the repayment of principal and interest is 
guaranteed by the Central or a State Government; 

(/c) first mortgages on immovable property situated in India 
under any housing or building scheme of a public limited com])any or 
a co-operative society registered under the Co-operative Societies Act, 
1912, or under any other law for the time being in force : 

Provided that the amount of mortgage money does not exceed 
three-fourths of the value of the property; 

(Z) loans on first mortgages of immovable property under any 
housing or building scheme of the Corporation for the benefit of the 
policy-holders; 

Provided that the amount of the loan does not exceed three- 
fourths of the value of the property ; 

(m) loans on life interests, or on policies of life insurance within 
their surrender values issued by the Corporation or by an insurer, the 
assets and liabilities of whose controlled business have been transfer¬ 
red to and vested in the Corporation or loans to employees of the 
Corporation for the purposes of purchasing or constructing houses 
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or for the purpose of purchasing motor cycles, motor cars or any 
other conveyances in accordance with any scheme approved by the 
Corporation; 

{n) life interests; 

(o) deposits with banks included for the time being in the 
Second Schedule to the Reserve Bank of India Act, 1934, or with 
co-operative societies registered under the Co-operative Societies Act, 
1912, or under any other law for the time being in force, the primary 
obfect of which is to finance other co-operative societies similarly 
registered ; 

(p) debentures of, or shares in, co-operative societies registered 
under the Co-operative Societies registered Act, 1912, or under any 
other law for the time being in force ; 

(g) such other investments as the Central Government may, by 
notification in the Official Gazette, declaie to he iii>provcd investments 
for the purposes of this section. 

( 2 ) Notwithstanding anything contained in sub-section (r), the 
Life Insurance Corporation of India may invest or keep invested any 
part of its controlled fund otherwise than in an approx ed investment, 
if after such investment the total amounts of all such investments do 
not exceed fifteen per cent of the amount of its controlled fund : 

Provided that the investment is made after securing the unani¬ 
mous recommendation of its Investment C'ommittee or if no such 
recommendation can be obtained on a resolution of the Corporation 
passed by a majority of at least three-fourths of the members present 
at the meeting. 

( 5 ) The Corporation shall not, out of the controlled fund, invest 
or keep invested in the equity shares of any one company more than 
thirty per cent of the subscribed equity share capital of the company 
except with the prior permission of the Central Government; 

Provided that nothing in this sub-section shall apply to any 
investment made by the Corporation in the equity shares of its subsi¬ 
diary companies. 

( 4 ) Where an investment is in partly paid-up shares, the uncalled 
liability on such shares shall be added to the amount invested for the 
purpose of computing the percentage referred to in sub-section ( 3 ). 

( 5 ) Where new shares are issued to the existing shareholders 
by a company the existing shares of which are covered by clause (d) 
or clause (e) or clause (f) of sub-section ( 1 ) and of which the Corpo- 
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ration is already a shareholder, the Corporation may subscribe to 
such new shares: 

Provided that the proportion of new shares subscribed by it does 
not exceed the proportion which the paid-up amount on the shares 
held by it immediately before such subscription bears to the total 
paid-up capital of the company at the time of such subscription. 

( 6 ) If, on application made by the Corporation, the Central 
(lovernment is satisfied that special {^rounds exist warranting such 
exemption, the Central Government may for such period, to such 
extent and in relation to such j^articular investments and subiect to 
such conditions as may be specified by it in this behalf, exempt the 
Corporation from all or any of the provisions of sub-scctions (j) 
and ( 5 ). 

( 7 ) The Corporation shall not out of the controlled fund invest 
or keep iiwested any sum ivi the shaves cm dehc=;ntures < 3 f any private 
limitcid company except with the prior permission of the Central 
Government. 

(<*•) The Central Government may, in the interests of the Cor- 
l)oration or its policy holders, require the Corporation not to invest 
its funds in any investment specified by it, or where it has any existing 
investment to realise them within a time to be specified. 

( 9 ) Without prejudice to the powers given to the Central Govern¬ 
ment by sub-section {<S), nothing contained in this section shall be 
deemed to require the Corporation to realise any inv^estment made 
in conformity with the provisions of sub-section (i) which after the 
making thereof has ceased to be an approved investment within the 
meaning of this section. 

( to) Nothing contained in this section shall be deemed to affect 
in any way the manner in which any moneys relating to the provident 
fund c:)f any employee or any security taken from any employee or 
other moneys of a like nature are required to be held by or under any 
Central Act, or Act of a State Legislature. 

Explanation: In this section, “controlled fund” means all the 

funds of the Corporation appertaining to its life insurance businciss, 
capital redemption insurance business and annuity certain business, 
but does not include any fund or portion thereof in respect of which 
the Controller is satisfied that such fund or portion thereof, as the 
case may be, is regulated by the law of any country outside India or 
in respect of which the Controller is satisfied that it would not be in 
the interest of the Corporation to apply the provisions of this section.”. 



GOVERNMENT OF 

Rupee Loans 


1 

2 i 

1 3 

! < 

... 1 

Name of Loan 

Amount outstanding j 

on June 30, 1958 | 

Date of Issue 

1 

Half-yearly Date of 
i Payment of Interest 


(*000 Rs.) j 


Non-Terminable 

3 per rent. Loan of IcS96 97 

8.93.34 j 

I 

22nd July, 1896 

.30th June and 30th Dec. 

3 per cent. Conversion Loan of 
1946 

2.48,91,37 

16th Sept., 1946 

1 

16th Mar, and lOlh Sept 


Teraiinable 

4 per cent l.oan, 1960 70 63,30,26 ■ 15th Sept., 1926 15lh M'inh tin.l 15th Sept 


3 per cent. Loan, 1963 65 .. 1,16,17,46 1st June. 1938 1st June and 1st Der. 


1966 68" 1.10,11,78 22nd Oct, 1943 .. ist April and Isl Oct. 


?95r6"l ^ 1.13.65,64 , I9th Marrh, 2945 .. .. ^ I5th Feb and I5th Aug. 


; 16th April, 1945 


3 per rent First Development 
Loan, 1970-75 


1,15,05,83 


15th April and 15th Oct. 



INDIA LOANS 

now in existence ;— 


(oiiditioM oi Ucpavmcnt. , 
iKepaymenl wU\ be at par) 


HIGHEST AND LOWEST PRICES 


Loans* j h l 

Repavable at the option of j 83i 82 

(fovernment of India after 3 ! 
months' notice. | 


11 L ; H 


831 i 801 . 80i 


H L i H i L 


Redeemable ut the option of 
Government of India with 3 
months' notictj but not 
earlier than 16th Sept., 1986. 


81 ’ ; 801 80| 72JS ' 74,62 71 00 ; 74.45 ^ 7100 


Loans. 

Repay.iMe on oi before 15th 1021 
Sept , 1970 but not preced¬ 
ing IStli Sept.. 1000, with 3 
months’ previous notice. 


1011 , 1021 ; 1011 ; 1011 , 1011 ; loijj too^ I loi.oo i loose 1100.75 


Keoa\-able on or before 1st , 93 92/^ , 93^«g 92/^^ ! 94| i 93jt‘^ dS^\. 94^;^. j 94.25 , 93 25 

June. 1965, but not preceding ; , ; ^ ' | ' ' 

1st June, 10t,)3, with three i i : i ■ I i , 1 J 

months’ previous notice. ' 1 ‘ ' 1 ^ ! i 


Rc'pavable on or before , 
1st October, 1968, but not ' 
preceding Isl October, 1066, 1 
with 3 months' previous I 
notice. ' 


U 92 25 ; 90.80 


Repayable on or before 15th 961 1 95+5 ! 9015 1 96 ' 981 96 K» : 98A , 97J ! 98.75 97.63 99.85 

August. I%1, Imt not preced- i ' 1 ' i 

ing 15th August, 1959, with 3 > I ; 

months' previous notice. ' i I 


Repayable on the 15th Orto- 881 

her. 1975, but not preceding 
I5th October, 1970, with 3 
months’ notice. 


871 i 86 ! 871 


«>Ai 


85.20 90.85 
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GOVERNMENT OF 

Rupee Loans 


“ 

2 i 

3 

4 

Name Loan 

Amount outstanding { 

on June 30. IP58 ; 

1 

Date of Issue | 

! 

Half vcarlv Date of 
Payment of Interest 



(*000 Rs.) 


Terminable 


45,63.07 

15th |aniur\, 1946 

15tli .Iuj, and I5lh July. 

0 pt-r rent I oan. lOtil 

57,00,69 

1st August, 1946 

1st Feb ami 1st August 

i) J!{ p.T ' e!it, I f-nn IH/O 

14.77,48 

ICth .‘September, 1946 

IGth Mar anil 16th Sept. 

I per ''iTit Lrj.in 

75,86.72 

1.5th November, 1947 

ISfli M.i\' and 15th Nov. 

1 ^ pci nut L<ian. 1064 

30,33,10 

19th June. 1950 

I5th June and I5th Dec, 

1 3 per rent Lci.in 

10.87.64 

20th August. 195! 

I6fh Feb and I6th August 

3il p«‘r rent National Plan Bonds, 
ijini 

75,29,fK> 

8th lane, 1953 

1st Juno and 1st Dec. 

31 per rent. National Phn Loan, 
1064 

1 58,17.90 

I9th April, 1954 

19tli April and 19th Oct 

31 per cent. National Plan Bonds. 
1065 

1,03 67 02 

1st July. 1955 

1st January and 1st Julv 

31 per -ent. National IJan Bonds, 
1067 

33,81,83 

' 16th Julv, 1956 

I6tli fannary and I6lh Juh 

M pt-r tent Bond-i, 1062 

87,27,36 

I6th lulv. 1956 

I6th Janiian' and 16th July 

32 per cent Lojn, 1074 

66,63,53 

16th Julv. 1956 

' 16th January and 16th July 

32 per <en1 Natirma! Plan Bonds. 
1967 (Fourth Seiit si 

56.99.30 

; 5th Ainpist, 1957 

1st Febru.irv’ and 1st AuguS 

32 per tent Natitmal Plan Bonds, 
BK>8 (5th series) 

34,15,90 

■ 12th Mav. 1958 

12th Mav and 12th November 

4 per rent I,oan, 1972 

49,17,27 

5th August. 1957 

1st February and 1st August 

4 „ 1973 

49,51,34 

' 12th Mav, 1958 

i 

12th May and 12th November 

3j per rent Btmds, 10G3 

58,54.83 1 

i 

12th May, 1958 

12th Mav and 12th NovembeJ 


ncc’ repaid. 
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„ow in existence : 
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6 







(ins ftf liepavrnfnf. 

, >Mn be at par) 

1953 


1954 

HK.HKS'l A\l> LOW 

1955 

KS'I RRK'KS 

19.56 

1957 


1958 


Loan#* 

H 

L 

H 

L 

H 

L 

H 

L 

L 

L 

H 

L 

KtpivAV.e «'!» )Slh h\lv. 196(). 



94 i 

93i 

955 

945 


955 

97 05 

96.31 

99 10 

97.25 

Kcp:ivaV.lf on 1st August, 
1%1. 

90i 

<m 

91S 

90i 

99,V 

91,'; 

9** 


91 1.S 

93.25 

97.30 , 

94.45 

en.ahlv on ir»th Srptom 

83 

82 J 

825 

821 

821 

82 

83!i 

825 

83 15 

83 10 

83.25 

83 10 

KoiU-f.niabU' on 15Mi Novcinbtr, 

n)62. 

9U 

911 

925 

9U 

931 

92J 

94 

93i 

94 75 

93 75 

97.00 

, 94.65 

Rcpayublp on 15lh .lune, 1964 

93 


9*l’i 

92,; 


92* 

951 


94 44 

93 50 

96,95 

93.85 

Ropavable on 16th Auguit, 
1958 • 

98, 


985 

9713 

995 

085 


99* 

99,75 

99.56 

100 00 

99.75 

Repavablt* on 1st .lune, 1961. 

99 

%% 

9fjV. 

9*43 

100 

995 

99’^ 

99i 

99 75 

99.19 

100.25 

99.50 

Repayable on 19th April, 1964. 




974J i 

985 

98A 

98])) 

98i-^ 

98 50 

97.45 

100.05 

97.75 

Repayable on 1st July, 1965. 





9*i2 

9*3 


9«* 

98 31 

97.30 

99 85 

97,55 

Repuiabh; on Kith Jiilv, 1967. 







985 

99* 

98.50 

97.53 

99.15 

97.55 

Repayable on 16tli jtily, 1962. 







98 

978 

97.94 

97.35 

99.25 

97 80 

Repavable on 16th .Inly, 1974. 







985 

9»* 

98.56 

98 25 

98.40 

98.20 

Rep.-iyabh' on 1st August 1967 









99 60 

99.50 

KKI.SO 

99.60 

Repayable on 12th May 1968 





■ ■ i 

1 ■■■• , 





100.60 

99 50 

Repa\able on 1st August 1972 


.... ! 


.... ! 





100.00 

100 00 

101.20 

100.00 

Repayable on 12th May. 1973. , 











100.90 

100.00 

Repayable on 12th Ma^', 1963. 

; 










; 100.05 

' 98.75 


i 
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PAKISTAN GOVERNMENT LOANS 


I 


Name of Loan 

Amount outstand- 

ing on 31st Dec., Date of Issue , 

1958 j 

Date of payment of 
interest * 

1 

j ('onditions of Repayment 

1 (Repayment will be at par) 

1 


Ks. ' j 


j 

25% T-oan 1958/5f) 

19,30,53,000 ISth Octobf^r, 1948 ; 

(1st Issue) j 

Mill Keb^llar5^ 1950 ; 
(3nd Issue) i 

18th April Sc 

18th October 

J^epayable on or before 
' I8th October 1959, but 

' not earlier than 18 th 

i October, 1958. 

1 

3 r.oan lOfJO 

27,92,74,900 !4th February, 1948 ! 

6th January, 1954 
(Ad-hoc issue) ! 
14th July. 1955 
(2nd Issue) 

14th February & 
14tb August 

Repayable on 14th Febru¬ 
ary, 1960, 

3 % Loan 1961 

31,49,43,800 15th ]une, 1953 

16th July, 1956 j 

(2nd Issue) ‘ 

15th Dec. & 

15th June 

Repayable on 15th June, 
1961. 

3 T.oan 1963 

39,18,04,200 |s:th Octubfr, 1948 1 

14th July, 1955 

(2nd Issue) i 

14th June, 1958 ! 

(3rd Issue) 

18th April & 

18th October 

Rt*pavablt‘ on 18ih Oc tober, 
1963. 

3.i% Loan 1967 

10,84.90,000 1 ir,th July. 1956 ! 

16th January & 
16th July 

Repayable on 16 th July, 
1967. 

3 ^0 Loan 1968 

14.47,33,200 t4tli Kebriiary, 1948 
(1st Issue) 

14th Fcbniarv, 1950 
(2nd Thsiie) 

28th March. 1949 
(Ad-hoc issue) 

: 17th Dec., 1949 

(Ad-hoc i.ssue) 

14th February & 
14th August 

Repayable on 14 th Febru¬ 
ary. 1968. 

3 0;, T.oan 1969/70 , 

5,30,25.600 20th July, 1950 
(Lst Issue) 

15th OctolK^r, 1952 
(2nd Issue) 

20th January & 
20th July 

Repayable on or before 
20th July. 1070 but not 
earlier than 20th July, 
1969. 

3 % T.oan 1950 

10,85,24.000 28th July, 1954 

28th January & | 

28th July ; 

Repayable on the 28th 
July, 1959. 

3 % Loan 1962 

29,58.55,200 28th July, 1954 

Mst Issue) 

15th July. 1957 
(2nd Issue) 

31st Aug.. 1957 
(Ad-hoc issue) 

17th April. 1958 
(Ad-hoc Issue) 
10th June, 1958 , 

[AdAioc Issue) * 

28th January & i 
28th July 

! 

Repayable on the 28th 
July, 1962. 

T.<ian 1970-7! 

30,39,77,300 ' 14th June 1958 ; 

14th December Sc \ 
14th June j 

i 

1 

Repayable on or before 14th 
June, 1971, but not 
earlier than 14 th June, 
1970. 

■11 


■ -. 



Ipt(;cst will ])c p.u<l at any Treasury or Sub-Treasury in Pakistan and at the Pul>lic Debt Offices at Karachi, r3acca and Lahore. 



ANDHRA FKAUcan 1 



=,on,\6,000 4 \C)tV\ August, Isl Sept., 1967 at par Ist March ami 1st September. 

1955 , 

(<() Ks. 99.50 

6,50,14.600 4 M'i\ Seplember , 3rd Sept., 1908 at par ... 3nl March and 3rd Se.pU-mher 

1956 

(w Rs. 99.50 : I 

5,48,64,300 4} 151h July, 15th July, 1970 at par ... ! 15th January and 15th July. 

1958 I 

((i) Rs. 99.50 i j 


♦ .M liny iK.-suiy (u Sul'-Tn.isuiy in Aiuihni Pradesh and :tl the Public Debt Ollues at Bombav, ('alciitta, New Delhi, Madias and 
BaUH.tli.ie 

BIHAR GOVERNMENT 


Amount out- 
standiiiK 

Interest 
per cent 

Date o£ 

Issue 

Date of Kedcmption 

Interest Payable* 

Rs. 





1,31,29,200 

4 

15lh ]uly. 

15lh July, 1963 at par 

15th ]aruiary and 15th [uly. 



1953 Oi} 

Rs. 99-8 



1.54.01.700 

4 

16th August. 

Ist Sept. 1967 at par 

' 1st March and 1st Sept, 



1955 

( 0 ) Rs. 99 

1 


2,13.4(1,900 

4 

3rd Sept., 

3rd Sept. 1968 at par 

3rd Mardi and 3rd Sept. 



1956 




(a^i Rs. 99-4 



.?,74,00,()00 

41 

; 13th October, 

13th October, 1970 at par 

... ; 131h April and 13th October. 


t958 

( 0 ^ Rs. 99.50 


♦Interest will be jjaUl at anv Treasury or Sub-Treasury in the State of Bihar and at the Public Debt Offices at Bombay, ('alcutta, New' 
D'-llii, Madia-, aiul Bangalore 


CALC:UTTA CORPORATION 


Amouul of 

'ii.s oiilstar.d- 

Interest 

I < r ( eilt 

Year of 

Issue. 

Date of Kede 

nipt ion 

Interest Payable 

d Dec.. 1958 







Rs. 

10,00,000 

5i 

1st October, 

1932 ... 

1st October, 

1962 ... 

1st April and 1st October. 

33,91,000 


:3t July, 

1935 ... 

1st July, 

1965 ... 

1st January and 1st July. 

60.00.000 

3 

1st October, 

1936 ... 

1st October, 

1966 ... 

1st April and I.st October 

47.50,000 

3 

1st June.. 

1938 ... 

1st June, 

1968 ... 

1st December and 1st June 

21,10,000 

H 

l.st Oct., 

1942 ... 

1st Oct., 

1972 ... 

1st April and 1st October. 

17.64,400 

3i 

1st Nov., 

1942 ... 

1st Nov., 

1959 ... 

1st May and 1st November 

15,49,000 

3J 

1st Feb., 

1951 ... 

1st Feb,, 

1960 ... 

1st Aug. and 1st February. 

16.33.000 

3i ’ 

1st Feb., 

1951 ... , 

1st Feb., 

1961 ... 

1st Aug. and 1st February. 

66.88,000 ! 

3} 

1st Oct., 

1951 ... 

Ist Oct., 

1966 ... 

1st April and 1st October. 

87,36.000 

4 

1st Nov., 

1952 ... 

1st Nov., 

1962 ... 

1st May and 1st Nov^einber. 

72,50.000 

n \ 

1st Mar., 

1954 ... : 

1st Mar., 

1979 ... 

1st Mar. and 1st September 

2,22.72.000 

4 I 

1st Dec., 

1955 ... 

1st Dec., 

1985 ... : 

1st June and tst December 

1,67,32,000 

4i 1 

1st January, 

1958 ... ; 

1st Januar^b 

1970 ... 

1st January and 1st July. 
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BOMBAY GOVERNMENT 


Name of Loan 

! Amount 

j (jutstandinc 

: ns on 

I 31st Dec., 1958 

: Date and year of 
j Issue 

iD.'ite and year of Redemption 

! Interest Payable* 

Bombay State 
Development 

Loan 1962. 

! 

1 5,49,67.800 

1st August, 
1949 

: Rs. 99. 

1st August, 1962 

i 

! 

j 1st Feb. and 1st August 

3‘\j Bombay State 
Development 

Loan 

‘ 2.S3.39,600 

i 31st fulv, 
1950 

! Ks. 99-8. 

1 ' 

3Lst July. 1960 

31st January and 31 st J uly. 

i 

3% Bombay T.l.D. 

IPbl. 

67.93.250 

j 1st Mav, 

1951 

1 fu) Rs. 99-8. 

Isl l\lay, 1961 

! 1st Nov. and 1st May. 

Bombay Stale 
f b^\’e](tpment 

Loan 19(12. 

2,87,53,200 

! 17th Sept., 
i 1951, at par 

, 17lh Sept., 1962 

17th Sept, and 17th March. 

j 

4^0 Biimbay State 

I )e‘velopment 

I.oan 1964. 

; 3.45.85,300 

1st August. 
1052, (>7^ par. 

I 

1st August, 1964 

1 1st February and 1st Aug 

1 

1 

j 

4P(, Bombay State 
De\elopment 

Loan 19G3. 

5.19.35.300 

1 15th July. 

! 1953, (Cl' par. 

! 

15th July, 1963 

' 15th January and 15th July. 

4% Bombay State 
Development 

Loan 1967— 

1st and 2nd 

Issue. 

, 9.72.27.600 

; 16 th August, 

. 1955 at par. 

! (Lst Ts.sue) 

! 30tb August, 
j 1955 at 

' Rs. 100-4-0 
(2nd Is.sue) 

1st September, 1967 

1st March and 1st Sept. 

'i^(j Bombay State 
Development 

Loan, 1970. 

7,94,77,700 

3rd Sept.. 
1056, at par 

3rd September, 1970 

3rd March and 3rd Sept. 

Saurashtra State 
I^(‘velopment 

Loan, 1963. 

1,11.62.000 

15th Jiilv, 
1953 

; (rf R<. 99-8 

15th July, 1963 

15th January and 15th July. 

4% Saurashtra State 
(Local 15()d ies) 
Developincnl 

Loan, 1064. 

2.51,29.700 

: i 

1 j 

1st Nov., 

1954 

or Rs. 98 

1st November, 1964 

Lst May and 1st Nov. 

4% Saurashtra State 
Development 

I.oan, 1967 
(1st & 2nd Issue). 

3,56,23.500 

! 

i 

16th Aug., 
1955 

Ks. 99 

(1st Issue) ; 

30th Aug., 
1955 

Rs. 99 
(2nd Issue) 

1st September, 1967 

1st March and 1st Sept. 

4% Saurashtra State 
Development 

Loan, 1968. 

2,70,79,600 

3rd Sept.. 
1956 

(^7 Rs. 99-8 

3rd Septemlv^r, 1968 

3rd March and 3rd Sept. 

4|^^„ Bombay State 
Development 

Loan, 1969. 

6.57.22.800 

! 

3rd Sept., 
1957 

ri?) Rs, 99.75 

15th September, 1969 

10th March and 16th Sept. 

4]^o Bombay State 
Development 

Loan, 1970. 

6,58,06,7()0t 

15th July, 
1958 

Or par 

15th July, 1970 

L5th January and 15th July. 

4]% Bombay State 1 

Development 

Loan, 1971. : 

4.35,24.500t 

15th July. 
1958 1 

rm Rs. 99.75 i 

15th July, 1971 

15th January and 15th July. 


‘‘P''' *<^(1 Sub-Treasury in the State of Bombay, and at the Public Debt Othres at Bombay, Calcutta, New Delhi and Madras 

I iMtwtl Allolnu iit has nr)t been by the K.B.T, 




BOMB\Y MUNICIPALITY 
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Amount outst.indlng 
as on 3\st Dec., 1I58 

Rate oi \ 

Interest i 

Due dates of Interest ^ 

Wlien repayable 

Rs. 

iY'r tent 

LOANS FROM GOVERNMENT 


87,36,330 

4L 

17th November (yearly). 

I7th November, 1978 

90,10,528 

41 

4th March (yearly). 

4th March. 1979. 

90,10,528 

41 

29Uj .lime (yearly). 

29lh June, 1979. 

90,10,528 

41 

19l)i Octobtr (yearly). 

19th October, 1979. 

92,73,547 

41 

7th .Tune (yearly). 

7th June. 1980. 

92,73,547 

41 

30th December (yearly). 

30th December, 1980. 

47,62,922 

41 

271h March (yearly). 

27th March, 1981. 

1,00,00,000 

4 

27tli November (ycarlv) 

27th November, 1966. 

1,00,00,000 

4 

j 

i 27th November (yearly). 

27th November, 1968. 

50,00,000 

4 

1 nth March (yearly) 

\7t.h M.irth, 1968. 



: LOANS FROM THE PUBLIC 

i 

20,60,0(KJ 

4 

' 1st .June and 1st December. 

1st lime, 1974. 

10.00,000 

5 

1 Isl .]anuar\' and 1st July. 

1st July, 1980. 

26.21.500 

5 

1 

j 1st Fcbniary and 1st August. 

1st August, 1959. 

11 

3 

! 14th Marcli and 14th Sept€!mbcr. 

1 Isl February and 1st August, 

14th Manh, 1966. 

1st Februar\’, 1907. 

30,00,000 

30.00.000 

3 

3 

1 14th March and 14th September. 

1 1st March and 1st September. 

14th Marcli, 1968. 
j 1st March, 1969. 

64,00.000 

48.00.000 

3 

3.1 

j 1st March and 1st September. 

1st March and 1st September. 

’ 1st M.arrli, 1970. 

1st Marcli, 1971. 

25,00,000 

20.00,000 

3t 

3il 

1st March and 1st September. 

1st March and 1st September. 

I Isl March. 1972. 
j 1st March, 1974. 



2,50,00,000 

60,00,000 


41 

41 


nth Fcbniary and 11th Augnst. 
llth February and 11th AuguRt. 


11th August, 1970. 
llth Aug\ist, 1983 
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BOMBAY MUNIdPALITY 
(IMPROVEMENT SCHEMES LOANS) 


Amount ontstandina 1 

as on 3Isl Dec., 1958 

Rate of 
Interest 

1 Due dates of Interest 

i 

- . . - - -j 

1 When repayable 

Rs. 

Ter cent. 

i LOANS FROM GOVERNMENT 


2.81,52,878 

3.3759t 

1 31st .lanuar\’ and 31st July. | 

31st Jamiary, 1981. 

45.00,000 

4i 

31st March and 30th September. j 

20th Ft'bniarv', 1982 

1,72,00,000 

4i 

3Isl March and 30th September. i 

Between 2nd October, 1982, 22nd 
January’, 1983 and I4th Maich, 1983 

80,00.000 

44 

31st March and 30th September. 

Between 2iul November, 1983, 2nd 
January, 1984 and 5tM March 1984 

1,00,00,000 

44 

; 3Isl March and 30th Scptenibei. 

Between 1st November. 1984, lOtli 
November, 1984 and 2nd January, 
198.5. 


44 

i 31st March and 30th September. 

Bidween 2nd October, 1985, and 
November. 1985 and 2nd January 
1986. 



LOANS FROM THE PUBLIC 


ro.on.ono .. .. ; 

4 

1st Ma\’ and 1st November. 

Ist November. 19.59. 

3;' (lO.OOO 

4 

I.st January and 1st July. 

6th September. 1961 

.iO.OO.OOO 

4 

1st January- and 1st July. 

15th July, 1962. 

M 1,00,000 

4 

1st Janiurv and 1st July. 

20th August, 1963. 

50,00.000 

4 

' 1st January and 1st July. 

7th September, 1964. 

30 .oo, 0 u 0 

4 

1st Januarj,' and 1st July. 

12th September, 1965. 

20,00,000 

4 

lot January and 1st July. 

2nd October, 1966. 

15 00,(K)0 

4 

1st January and 1st July. 

24lh. September, 1967. 

00,000 , 

4 

Isf January and 1st July 

8th September, 1968. 

i!:5on,ooo) .. 

81.9.0,000 .. , / 

4 

Ul Lxnnarv and 1st Julv. 

1st .l\dv. 1969. 

M'3.13.000) .. \ 

49,95,000 .. .. ; / 

4 

1st January and 1st Julv, 

1st Jnl\’. 1970. 

25,00,000 

1 

4 

Ut [anuan' and 1st July. 

28th .August, 1972. 

18.00,000 . • 

4 

Isl January and 1st July. 

26th August, 1973. 

50.00.000 .. .. ’ 

4 

1st JHnuar^f and 1st Julv. 

4th August. 1974. 

25,00.000 

4 

1st January and 1st July. 

3rd January. 1976. 

60.00,000* .. .. ’ 

6 

1st January and 1st July. 

1st April, 1935 to 1st April, 1980. 

25,00.000 

4 

I.st J.inuan' and 1st July 

4th April. 1961 -4th October, 1970. 

10,00,000 .. 

34 

14th March and 14th September. 

11th March, 1966 

19,28,000 .. ' 

4 

, 1st January and 1st July. 

16t]i September, 1986 

27.38.500 .. ; 

1 

44 

! 1st May and 1st November. 

1st November, 1979. 

10,00,000 .. i 

4 

15th March and 15th September 

15th March, 1982. 

20,00,000 ; 

44 

15th March and 15th September. 

15lh March, 1983. 


t Kftpayahle in half-yearly equated instalments of Principal and Interest. 

t Out nl the loan of Rs. 70 lakhs Debentures of the face value of Rs. 4 lakhs were held by the public, these were repaid on 
Isl April, 1D35. under the option reserved to the Corporation. 



BOMBAY PORT TRUST 
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Amount of | 

lo’us oufatand i 

Pate of j 

Description of 



. 1 


inu as on 

Interest 

Loan 1 

When Redeemable 1 

Interest Payments Due 

31 si Dec., 1958 


' 



1 

_ . _ 1 


Ks. 

Per cent. 1 

Rupee: Loans 

1 


36.50.000 

4 

\904 (60 years) ... ■ 

\ 


Nov., 

\964 ...\ 

January and \st Ju\y 

35,00,000 

4 

1905 (60 years) ; 

1st 

Nov., 

1965 ... 

1st February and 1st Aug. 

15,00,000 

4 

1906 (60 years) ... i 

1st 

Feb., 

1967 ... 

1st March and 1st Sept. 

44.00,000 

4 

1907 (60 years) ... ' 

1st 

Feb.. 

1968 ... 

1st May and 1st NovembcT^ 

75.00.000 

4 

1908 (60 years) 

1st 

Feb. 

1969 ... 

1st March and 1st Sept. 

40,00.000 

4 

1909 (60 years) 

1st 

Ja tiary. 

1970 ... 

1st January and 1st July. 

50.00,000 

4 

1910 (60 years) 

1st 

January, 

1971 ... 

1st April and 1st Oclober, 

75,00,000 

4 

1911 (60 years) 

1st 

January, 

1972 ... 

1st June and 1st December 

1,10.00,000 

4 

1912 (60 yp-ars) 

1st 

Feb., 

1973 ... 

1st February and 1st Aug. 

14.35,876 

4 

1913 (47 years)* 

31st 

March, 

1960 ... 

1st April and 1st October. 

80,00,000 

4 

1913 (69 years) 

1st 

Janua^>^ 

1974 ... 

1st January and 1st July. 

88.25,000 

4 

1914 (60 years) 

1st 

January, 

1975 ... 

1st April and 1st October. 

10,00.000 

4 ' 

1915 (45 years)* 

31st 

March, 

1960 ... 

1st April and 1st October. 

55.00.000 

4 

1915 (60 years)^ 

5th 

October, 

1975 ... 

1st June and 1st December 

01.61,000 

4 

1922 (37J years)* ... 

31st 

March, 

1960 ... 

Lst June and I si December 

11.51,000 

4 

1924 (35i years) ♦ 

31st 

March, 

1960 ... 

1st April and I si October. 

10,25,000 


1926 (v33-5/12 years)* . 

3Ist 

March, 

1960 ... 

1 Isi May and 1st November 

35,00.000 

H ■ 

1929 (30 years)* 

1st 

August, 

1959 ... 

1 1st February and 1st Aug. 

12,50,000 

n 

19.30 (30 years)* 

1st 

Nov., 

1960 ... 

1st May and Lst November 

12,50,000 

3^ 

1931 (30 years)* 

1st 

Nov., 

1961 ... 

1st May and 1st November 

13,50,000 

H 

1932 (30 years)* 

; 1st 

Sept., 

1962 ... 

1st March and 1st Sept. 

24,58,000 

H 

1935 (40 years)* 

30th 

March, 

1975 ... 

30th March and 30th Sept. 

15,00,000 

3i 

1936 (30 years)* 

1st 

March, 

1966 ... 

1 1st March and 1st Sept. 

48,04,000 

3i 

1936 (23i years)* ... 

; 1st 

April, 

1960 ... 

1st April and 1st October. 

10,00,000 

3| 

1938 (30 years)* 

! 15th 

i 

March, 

1968 ... 

15th March and 15th Sept. 

7,00.000 

9,95.59.876 

3| 

! 

1941 (.30 years)* 

! 

i 

i 1st 

I 

j 

Nov., 

1971 ... 

1st May and 1st November 


* 7'hese Ix>ans are held entirely bv the Truateea. 
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CALCUTTA IMPROVEMENT TRUST 


Amount out- 
slcindirifi as on 
31.3.59 


Rs. 

25.00,000 

50.00.000 

35,00,000 

30.00,000 

50.00.000 

20 , 00,000 


80,00.000 
1,02.00,000 
75.00,000 


Amount of ' 
I.fians out- I 
standing as on ; 
.31st 1958 ! 


Rs. 

00,24.300 
76.00,100 
68,02.3001 
1,50,00.0001 
.£802.600 
£001.000 
80.00,000 
£835,100 
60,00,000 
25,00,000 
50,00,000 
50,00.000 
50,00,000 
50,00,000 
50,00,000 
50,00,000 
1.00,00,000 
50,00,000 ' 

50,00,000t 
1 , 00 , 00.000 ; 
1,00,00,000 
50.00.000 
1,50,00.000 
50,00,000 
50,00,000 
90,00,000 
77,00,000 
78,00,000 
1,24,00,000 
1.30,00,000 


! 


Interest 
per cent 


4 


3 


3 


3 


4 

4 





Date of 

Issue 

; Dale of 

Redemptiou 


18th 

Sepf 

1929 .. 

18 th 

Sept. 

1959 ... 

18th 

14th 

Aug., 

1034 ... 

i 14th 

Aug., 

1964 ... 

14th 

13 th 

Se}>t., 

1035 ... 

' 13 th 

Sej)t. 

1965 ... 

13t.h 

7th 

Aug.. 

1036 .. 

' 7th 

Aug.. 

1966 ... 

7 th 

30th 

J^dy. 

1937 ... 

' .30th 

July. 

1962 ... 

3()th 

13 th 

Sept., 

1038 ... 

f On 

13th 

Sept., 1968, 

13th 



at 

par, 

or optionally 





; on 

or 

at any time 



after 13th September, 
1963, on 6 months' 
notice. 


Interest Payable 


Sept, and 18th March. 
Feb. and 14th August 
March and 13th Sept. 
Feb. and 7th August. 
January and 30th July 
MarcVi and 13th Sept, 


25th Aug., 

1952 ... 

1 25th Aug., 

1962 . 

.. j25th February and 25th Augu.'i 

6th January, 

1956 .. 

. i 6th January, 

1968 . 

.. [ 6th July and Gth January. 

61h January, 

1958 ... 

i ()ih January, 

1968 ., 

6th July and 6th January. 


CALCUTTA PORT TRUST 


Interest 
per cent 


Dale of Issue 


Dak* of Kepavment 


Interest Payable 


4 

8th August, 

1914 .. 

. ! 8th August, 

1974 

4 

1st October, 

1915 .. 

. ! 1st October, 

1975 


1st April, 

1021 .. 

. ! 1st April, 

1981 


1st July, 

1921 .. 

. ; 1st July, 

1981 

5 

1st july. 

1923 .. 

. 1 1st July, 

1953/83 

5 

1st July, 

1924 .. 

. 1 1st julv. 

1954/84 

4} 

15th October, 

1931 .. 

. . 15th October, 

1991 


I St Aj)ril, 

1932 .. 

. ! 1st April, 

1962 


15th Sept., 

1935 .. 

; 15th Sept., 

1965 

3 

1st June, 

1938 ... 

1st June, 1963/68 

3 

1st Feb., 

1945 ... 

1 1st Feb., 

1975 

3 

1st Feb., 

1945 ... 

1st Feb., 

2005 

3 

15th March, 

1946 ... 

15th March, 

1976 

3 

15th March, 

1946 ... 

1 15th March, 

2006 

2} 

31 st March, 

1947 ... 

I 31st March, 

1977 

3 

15th Jan., 

1948 ... 

I 15th Jan., 

1978 . 

3 

15th August, 

1949 ... 

! 15th August, 

1959 . 

3 

20th August, 

1949 ... 

! 20th August, 

1959 . 

3 

15th April, 

1950 ... 

1 15th April, 

1980 . 

3 

15th June, 

1950 ... 

15th June, 

1960 . 

3 

15th December, 

1950 ... 

15th June, 

I960 . 

3 

20th August, 

1951 ... 

20th August, 

1981 . 


1st December, 

1951 ... 

1st JJeceinber, 

1961 . 

4 

14th Augu.st, 

1953 ... 

14th August, 

1963 . 

4 

14th August, 

1953 ... 

14th August. 

1983 .. 

4 

1st Sept., 

1955 ... 

1st Sept., 

1985 .. 

4 

1st May, 

1956 ... 

1st May, 

1986 .. 

4 

1st October, 

1956 ... 

1st October, 

1986 .. 

41 1 

26th August, 

1957 ... 

26th August, 

1987 . 


1 st September, 

1958 ... 

1st September, 

1988 .. 


8th Fitb. and 8th August. 
1st April and 1st Oct. 

1st Oct. and 1st April. 

1st January and 1st July 

1st January and 1st July. 

1st January and 1st July. 

15th April and 15th Oct. 

1st April and 1st October 
! 15th March and 15th Sept. 
1st June and 1st December 

I.st Feb. and 1st August 

1st P>b. and 1st Augu.st. 

15lh March and 15th Sept. 

15th March and 15th Sept. 
31st March and 30th Sept. 

15th January and 15th July 
15th Aug. and 15th Feb. 

2()lh Feb, and 20th Aug. 

15th October and 15th April. 
15th December and 15th June 
15tb June and 15th Decembei 
20th Feb. and 20th Aug. 

1st June and 1st December, 
14th February an<l 14th Aug 
14th February and 14th Aug 
1st March and 1st Sept. 

1st November and 1st May. 
1st April and 1st October. 
26th Aug. and 26th Feb. 

1st March and 1st September 


f Held by the romwissioners. 

t Interest reduced from 6i per cent, to 4 pfir cent, from tat April, 1935. 
f Interest reduced from 6 per cent, to 3 per cent, from 1st June, 1944. 










MADRAS GOVERNMENT 
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Amount out¬ 
standing 
us on 1st Dec., 
1958 

Interest 
per cent 

Date of 
j Issue and 

j Issue price 

Date of Redemption 


Interest Payable 

Rs. 


j 



1 

1.23,95,600 

3 

i 21st June, 

1 1939, (a) 98-8. 

21st June, 1959, at par 

... 

21st June and 21st Dec.* 

2,78,44,000 

3 

j 12th to 14th 

14th September, 1960, at par 

... 

, 14th March and 14th Sept.* 



' Sept., 1945, 

! @ Rs. 99-8. 




3,81,77,200 

2| 

2nd Sept., 
1946. (a) 

Rs. 100-8. 

1st September, 1961, at par 

. •. 

Ist March and 1st Sept.* 


4,38,25,400 

3 

! 31st July. 

31st July, 1960, at par 


31st January and 31st July.* 



i 1950, (Ob 
, Rs. 99. 




3,01,49,300 

31 

i 17th and 18th 
i Sept., 1951, 

(a) Rs. 99-12. 

17th September, 1962, at par 

! 

17th March and 17th Sept.** 

5,24,81,200 

4 

4th to 6th 
August 1952 
, (it) Rs. 99-12. 

1st August, 1964. at par 


1st Februar^^ and 1st Aug.* 

10,33,70,600 

4 

r5th to 23rd 

15th July, 1963, at par 


15th Jan. and 15th July.(a) 



July, 1953 
@ Rs. 99-8. 




10,47,17,000 

4 

16 th August, 

1st September, 1967, at par 


1st March and Ist Sept.(a) 



1955 





i @ Rs. 99-12. 




13,83,55,600 

4 

! 3r(l Sept., 

3i(l September, 1968, at par 


3rd March and 3rd Sept.(a) 



' 1956, 

' Rs. 99-12. 




5.55.57,300 

41 

: 15th July, 195S 

t5th July, 1970, at par 


15th January and I5th July. 



i (<r Rs. 99.50 , 


1 


•At any Treasury or SubTreasury in the State of Mailias. ..t thr ('••nltal Tuasuiiis at BrinA,Mlor<‘. Trivandiiiin ami HvtUiabad 
(Oetcati) and at the Public Debt Ofhces at Madras. Bombay, (’alnitta and Delhi. 

(a) At any Treasury' or Sub Troasuiy in the Stale of Madras and at the Public l>ebl Ollites at Madras, tahutta. Delln ami 

Bangalore. -- 

MADRAS CORPORATION 


Amount 
outstanding; 
as on 

31sl Dec.. 1958, 


Inlerestj 
per ' 
cent ! 


Object of Loan 


i Dale & Year of Issue I 


Repayable 
Date & Year 


Interest due 


Rs. : 

15,00,000 I 3i 

I 

15,00,000 I 3} 
5,00.000 • 4 


6,00,000 4 
5.00,000 : 4 
5,33,000 I 4 

1,00,000 i 4 

14,50.000 ! 4 


! Slum Improvement | I 

; Loan, 1951 ... , 1st April, 1951 ! 

! Do. 1952 ... 17th July, 1952 I 

Extend (h1 Area Im- ; 1 

! provement Loan, i 1 

: 1053 ... 1st Sept., 1953 * 

Do. ; 21st Sept., 1953 1 

Do. i 25th S<;pt., 1953 i 

Wuter Supply Loan, | i 

1953 ; 2nd Dec., 1953 | 

! Extended Area Improve- j | 

ment Loan, 1954 ... 1st April, 1954 ! 

Do. 1955 ... ' 1st April, 195^1 


1st April, 1961 1 30th Sept, and 31sl Mar. 
17th July, 1962 : 16th Jan. and I6th July. 


1st Sept., 1963 ; 28th Feb. and 31st Aug. 

21st Sept., 1963 i 20th Mar. and 20th Sept 

25th Sept., 1963 i 24th Mar. and 241h Sept. 

2nd Dec., 1963 | 1st June and 1st Dec. 

1st April, 1964 | 30th Sept, and 31st Mar. 

1st April, 1965 ' 30th Sept, and 31st Mar. 


MADRAS PORT TRUST 


Amount 

outstanding Interest 

as on ^Ist per cent 

Dec., 1958 


Date of Issue 


Date of 
Completion 
of Repayment 


Interest Payable 


Rs. 



27,41,999 

31 

March, 1947' 

9.88.U0(Kb) 

3 

March, 1947 

3,00,000 (b) 

3 

March, 1949 

45.00.000(c) 

41 

March, 1954 y 

70,00.000 c) 

41 

March, i955 

25.00.000(c) 

41 

March, 1956 

1.20.00.000(d) 

41 

1 March. 1957 

1,40.00.000(d) 

1 5 

i March, 1958-* 


March. 

1977 

15th 

of each 

month. 

March. 

1977 

15th 

of each 

month. 

March, 

1979 

1 15th 

of each 

month. 

March, 

1984 


annual. 


March, 

1985 


annual. 


March, 

1986 


ann\ial. 


March, 

1987 


annual. 


March, 

1988 


annual. 



fa) Held by Governmcpt of India. (b) Interest free for the first 12 years. (c) Interest free for the first 7 years 

(d) Interest payable annually, commencing from the end of the first year onwards and principal from the eighth vear in twenty-thrcf 
equated annual instalments. 
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MADHYA PRADESH GOVERNMENT 


Amount i 

outstanding ' 

as on i 

Interest j 
per cent ! 

^lasue^^ ' Redemption 


Interest Payable* 

31st 1958 i 

.1 

! 

; 



Ks. 

; 




2,03,28,800 : 

3 1 

! 

1st Sept., 1st September, 1964, at 

1918, at Ks. 99 , 

par ... 

1st March and 1st Sept. 

1,01,44,700 

3 

31st luly, ' 31st ]uly, 1960, at par 

1950, at Rs. 98-8 i 

... 

31st January and 31st July 

1 

1,02,18,100 


17th Sept., 1 17th September, 1962, at 
1951, at Rs. 99-8 i 

par ... 

1 17th Sept, and 17th March. 

1,10,18,100 

4 

15th July, « I 15th July, 1963, at par 


1 151h January and 15th July 



1953, ;it Rs. 99-8 ! 


1,63,12,400 

4 

16lh August, i 1st Sejdembcr, 1967, at 
1955, at Rs. 99-8 ! 

par ... 

' 1st March and 1st Sept. 



(1st Issue) ! 

, 30th August, ; 


i 



I 1955, at Rs. 99-8 , 





(2nd Issue) 1 


i 

1.5^.41,900 

4 

3rd Sept., ; 3rd Sejib'inber, 1968, at 

par ... 

3rd March and 3rd Sept. 



: 1956, at Rs. 99-4 


1,11,25,800 

4 

3rd Sef)t., ! 3rd September, 1968, at 

1 1956, at Rs. 99-1 ; 

par ... 

3rd March and 3rd Sept. 

1 

1.04,77,400 

4 

j 15th July, ; 15th July, 1963, at par 

' 1953, at Rs‘ 99-8 


15th January and 15th July. 

2,19,19,800 

n 

; 15th |ulv, 15th July. 1970 

i 1958 (ft) Rs. 99 ; 


i 15thJanuary and 15th July. 


r 

• Al .un Tiiabuiy or Sub Treasury in Madliya Pia<l<'sh and at the Publir Debt Oflices at Honibay, Calcutta, Madras, Delhi and BanKalort 


MYSORE GOVERNMENT 


Amount 


i 

oulstanduiK 

Interest 

Date of i 

as on 31st Dec. 
1958 

per cent 

Isstic j 

Rs. 

■ - - 

■ 

2,95,85,200 

4* 

1st Dec. 1933' 

5,99,72,700 

3* 

5th Feb. 1936 

3,33,47.200 


15th July 1953 
at Rs. 99-8 

3,54,94,100 

4 |16th Aug. 1955 



(fi) Rs. 99 
(1st Issue) 

j 


30th Aug. 1955 



Rs. 99 

i 


(2nd Issue) 

4.11,11.400 

4 

3rd Sept. 1956 
^ Rs. 99 8 

3,34.25,900 

4.1 

IGth Sept. 1957 



Rs. 98.75 

5,51,61,300 


15lh July 1958 i 
(Ti) Rs. ‘99.50 


Date of Redemption 


1st December, 19G3, at par or 
earlier at any time after | 
1st December, 1953. i 

20th April, 1961, at par or earlier 1 
at par. in whole or part, on or j 
after 20th April, 1956. ! 

15th July 1963 at par ... ' 

1st September, 1967, at par 


i 

3r(1 Septeml)o.r, 1968, at par ... j 

16th September, 1969, at par ... j 

I 

15th July, 1970, at par ... i 


Interest Payablef 

1st June and 1st December. 

20th October and 20th April. 

15th January and 15th July 
1st March and 1st Sept. 


3rd March and 3rd Sept. 
16th March and 16th Sept. 
15th January and 15th July. 


* Free of Income-Tax. 

t At all the Government Treasuries of the Mysore State, and at the Reserv'e Bank of India, Public Debt Offiices at Bombay, Calcutta 
Delhi, Madras and Bangalore. 





NEW HOWRAH BRIDGE LOANS 




Amount of 

Loan outstand* 
ing as on 

31st Dee., 1958 

Interest 
per cent 

Dale of 

Issue 

1 Date of Repavment 

Interest Payable* 

Rs. 






73,.'57.4001 

H 

20(h Aug., 

1936, at 

I On 20th Augtist, 1966, 

1 20th Feb. and 20th August 



par. 


; at par, or optionally 
! at any time after 

1 





19th August, 1956, 


!)5,!W,200t 


2nd Sept,, 

1937, at 

; at par, on 6 months' j 




Rs. 98-8 


i notice. 1 


At tin: Slaf<5 Bank 

of India, ( 

'alrutla and Bombay. 

t Interest and Piincipal Gnaiantced by Government of West Bengat 



ORISSA 

GOVERNMENT 


Amount out< 

standing 

Interi.'st 
per cent 



Date oi Rep.iymenl 

Interest Payable^ 

Rs. 






3,09,34,200 

4 

3rd Sept., 

1956 at 

3rd Sept., 1968 at par. 

3rd M.'irch and 3nl September 


Rs. 99.25. 



3,25,25,000 


15th July, 

1958 at 

I5th July, 1970 at par. 

15th January and 15th July, 


I Rs. 99. ' 

• At Jill',' Trrasiiry in Sub IiiMsury in Oriss.i and at tiic rnblic Debt Oflices at Bombay, ('alcntta, Delhi, Mailras and Bangalore. 


RAJASTHAN GOVERNMENT 


Dato of Repayment Interest Pavable* 


4 dni Sept., H>56 at j dril Sept. H)68 at par. I ^nJ March and 3rd Sci)tc!nbor 

BO.50. I 

4} ; 15th July, 1958, at 15th July, 1970, at par. 15th January and 15th July. 

Rs. 99.50. I I 


♦ At iiny trc.isiay or .sub treasury in Rajasthan and .it the Publie Debt Offices at Bombay, ('alcutta, Delhi, Medras and Bangalore. 


RANGOON CORPORATION (BURMA) 


.\iuoiint out.-slandmc; 

Interest 
per cent 

1 

Date of ! 

Issue 

Date when 

Redeemable 


Interest Payable* 

Rs. 

1,50,00,000 

3i 

19 th 

October, 

1936 ,. 

. 20th Oct., 

1966/76 ... 

20th 

April and 20th Octobei 

30,00,000 

3i 

2nd 

Dec., 

1940 .. 

3rd Dec., 

1966/76 ... 

3r(l 

June and 3rd Dec. 


* At the State Bank of India, Rangoon, Calcutta, Bombay and Madras. 


RANGOON PORT TRUST (BURMA) 


Amount of Loans 
outstanding as on 
31st Dec. 1958 

Rs. 

Interest 
per rent 

i 

Dale of 

Issue 

i 

1 When Redeemable (at par) 


Inlercst Payable 

34,70,000 

3 

1 1st 

Oct., 

1947 .. 

. j 1st Oct., 

1962 ... 

1st 

Afiril and 1st October.* 

40,00,000 

31 

1 20th 

June, 

1938 .. 

, 1 Not before 20lh 
and not later 

1 June, 1978, 

June, 1968, 
than 20th 

20lh 

June and 20th Dcc.j 

15,00,000 

3 

' 1st 

Nov., 

1950 .. 

1 1st Nov., 

1965 ... 

1st 

May and l.st November.' 

1,75,00,000 

5 

15 th 

June, 

1954 .. 

. ! 15ih ]une, 

1 

1984 ... 

l.’ilh 

June and 15th Dec-t 

1,00,00,000 

3i 

1 I5th 

August, 

1955 .. 

. 1 15th August, 

1970 ... 

I 

15th 

Feb. and ISlh Aug.f 

•At the State Bank of India, Rangoon only, 
t At the Union Bank of Burma. Rangoon. 


t At the State 

Bank of India, Rangoon, Bombay and Calcutta 


Amount ont- 
staiiding 

Rs. 

3,14,00,000 

2,75,00,000 







22 


GOVERNMENT OF KERALA 


Amount ^ 
ou\i\aind\iifi \ 
ns on _\ 

ns: “ 


2,22,08,200 

30,00,000 

3,22,97,800 




4 1 15th July, 

' 1953. Cd} 

: Rs. 99-8. 

4 I 3rd Sept., 

1958. @ 

; Rs. 99-4. 

3i ! 4th January, 
1937. 

41 i 15th July, 

; 1958,' 

Rs. 99. 


Last date of Redemption 

15th July. 1963, at par 

3rd September, 1968, at par 

1st June, 1961 
15th July, 1970, at par 


' At an>’ Trfasiir\ or Sub Trc.nsiiry in th<' Stato of Ki*nila and at the Public Debl (Iffirc' 
the State Hank of India conducting Government treasury business. 


I Interest Payable* 

... ! 15th January and 15th July 

... ; 3rd March and 3rd Sept. 

1st June and 1st Decembei 
... ; 15th January and 15th July. 

of Krserve Bank of India or at a branch of 


UTTAR PRADESH GOVERNMENT 


Amount 
outstanding 
on 31st. Dec. 
1958 

Interest 
per ceivt 

Date of 

Issue 

Rs. 



1,55.58,600 

3 

15th Septem¬ 
ber, 1936, at 
par. 

2.17.06.400 

3 

14th Septem¬ 
ber. 1945, at 
Rs. 99-8. 

2,16,38,600 

2i 

2nd Septem¬ 
ber, 1946, at 
Rs. 100-8. 

1,87,87,800 

3J 

17 th Septem¬ 
ber, 1951, at! 
Rs. 99-8, ; 

5,89,13,900 

4 

i 

4th August, 1 
: 1952. at 1 

1 Rs. 99-8 

5,58,25,400 

1 " 

i 

, 15th July, ! 
; 1953 at i 

Rs. 99-8. i 

9,11.05,800 

4 

1 

16th August, i 
1955, at 1 

Rs. 99-8. 1 

8,48,40,400 

4 

3rd Sci)t., 
1956, at 

Rs. 99-8. 

7,65,19.600 

1 

15th July, , 
, 1958, ^ ! 

i (d) Rs. 99.50. 1 


Date of Redemption 


On 15th September, 1966, at par 
or optionally in whole or part on 
or after 15th September, 1961, 
at par, on 3 months’ notice. 

14th September, 1960, at par 


1st September, 1961, at par 


17th September, 1962 at par 


1st August, 1964, at par 


15th July, 1963 at par 


1st September, 1967, at par 


3rd September, 1968, at par 


15th July, 1970, at par 


Interest Payable* 

15th March and 15th Sept. 

14th March and 14th Sept. 
1st March and 1st Sept. 

17th March and 17th Sept. 
1st February and 1st August 
15th January and 15th July 
1st March and 1st Sept. 

3rd March and 3rd Sept(a) 
15th January and 15th July. 


• At any TrcasuiT^' or Sub-Treasury in Uttar Pradesh, and at the Public Debt Offices at Bombay. Calcutta, Delhi and Madraa. 

(a) At any Treasury or Sub-Treasury in Uttar Pradesh, and at the Public Debt Offices at Bombay, Calcutta, Delhi, Madras and Bangalore 


U, ?• ENCUMBERED ESTATES ACT BONDS 

(Issued by the U. P. Government) 


Amount 
ontstandina 
as on 31.12.58 

1 

1 Interest 
per cent 

Date of 
Issue 

i j 

i Date of Redemption 

Interest Payable* 

Rs. 



1 


1,46,63.700 

34 

! I 

In 1940-41 
and later. 

; Repayable at par within 20 years 
: from the date of issue or earlier 

1 at the option of CJovemment on 

1 two months* notice. 

20th August and 20th Feb 


* At any Treasury or Sub-Treasury in Uttar Pradesh, and at the Public Debt Offices at Bombay, Calcutta, Delhi and Madias. 












U. P. ZAMNDAW ABOLITION COMPENSATION BONDS 


(Issued by the U. P. Govenwuttt) 


Amount 
Outstanding 
as on 31.12.^ 

Interest 
per cent 

Date of 

Issue 

Date of Redemption 

1 Instalment payable* 

Rs. 





46,35,34,229 

1 

1 

1 

1 In 1954-55 | 
and later i 

I 

i 

Repayable in 40 equated annual ins¬ 
talments of principal and interest 
or earlier at the option of 
Government. 

1st July. 


* At any Treasury or Sub-Treasury In Uttar Pra(Jesh, 


U.P. ZAMINDARI ABOLITION REHABILITATION GRANT BONDS 
(Issued by the U.P. Government) 


Amount 
Outstanding 
as on 31.12.58 

{ Date of Issue 

i 

Date of Redemption 

Rs. 

16,40,21,100 

13th January, 1958 and later 

Repayable in 25 equal annual instalments or earlier at 
the option of Govt. 


WEST BENGAL GOVERNMENT 


Amount 

Interest 

Date of 

Outstanding 

per cent 

Issue 

Rs. 



1,75,00,000 

3i 

17th Sept., 
1951 at par. 

2,00,00,000 

4 

1st August 
1952 at par. 

3.60,23,300 


15th July, 
1953 at par. 

7,58,72.200 

i 

4 

16th August 
1955 at par. 
(1st Issue) 
30th August 
1955 at par, 

! (2nd Issue) 

7.11.46.100 

4 

3rd Sept., 
1956 at par 
15th July, 
1958 

(?i) Rs. 99.50. 

5.10.49.700 

H 


I Date of Repayment 

I 17th September, 1962, at par 
1st August, 1964, at par 
15th July, 1963, at par 
1st September, 1967, at par 

3r(l September, 1968, at par 
15th July, 1970, at par 


Interest Payable 

17th March and 17th Sept.* 
1st February and 1st Aug.* 
15th Jan. and 15th July.(a) 
1st March and 1st Sept.(a) 

3rd March and 3rd Sept.(<i). 
IStli January and 15th July (a) 


* Interest will be paid at any Treasur>' or Sub-Treasury in the State of West Bengal and at Ihe Public Debt Offices at Calcutta, Bombay 
Madras and Delhi 

(a) Interest will be paid at asv Treasury or Sub-Treasury in the State of West Bengal and at the Public Debt Offices at Calcutta, Bombay 
Madras, Delhi and Bangul0A-.s. 










BANKS 


The Imperial Bank of India Hundi Rate to ^rd July, 1935, and the 
Reserve Bank of India Rate from ^.th July, IQ33 :— 



MONEY RATES. TREASURY BILL RATES ETC. DVRINC, 1958 





.Ian. 

Feb. 

Match 

April 

May 

June 

July 

Aug. 1 

Sept. 

Oct. 

Nov. 1 

1 

Dec 

CALL MONEY BOMBAY 


-- 













(Per cent per annum) 

( 

Max. 

31 

3 

3 

3 

3 

3 

3 i 

3 

o 

2 

3 

4 

Larger Banks 

Min. 

2i 

3 

3 

.... 

3 

3 

3 

21 i 

0 

2 



J 

Smaller Banks 

( 

Max 

31 

3i 

31 

31 

3J 

3 

3 

3 

21 

21 i 

3 

31 


V. 

Min. 

L'L. 

31 

I 

1 31 


3 1 

, 

21 

'' i 

2 

2 ; 

21 

THREE MONTHS’ 

Treasury Bill Rates* 

( 

Max 



I i 

.... 


.... j 


2.726 ; 

1 

2 .529 

, 2 527 1 

2.449 i 

2 445 

(Per cent per annum) 

Min. 




1 




2.513 ; 

2 518 

2 489 1 

2.429 

2.411 

Clearing House Returtjs 




I 


! 




j 


! 



(In lakhs of Rupees) 



831.96 

764.50 

872.62 ’ 

1 1 

791.04 i 790.02 

! 

661.49 : 

831.97 : 

752.00 ' 

803,69 

796.89 j 

773.01 



* Sales of Treasury Bills t<» the public n-maincd siispcrulcd between Aj)iil 3, an<l July 2h, 1958. 


POSITION OF SCHEDULED BANKS IN INDIA (Tn Lakhs of Rupees) 


1. Demand liabilities in India (net) 

2. Time liabilities in India (net) 

3. Borrowings from Reserve Bank"* 

4. Borrowings in India from the State Bank and/or 
a notified bank 

5. Cash in India ... 

0. Balances with R(i.serve Bank 

7. Balances with other banks in current account in 
India 

8. Money at call and short notice in India ... 

9. Investments (at book value) in India in Central | 

and State Government Sccuritiesf ... ... t 

10. Advances including inland and foreign bills 

purchased and discounted in India ... ... I 


27-12-1957 

26-12-1958**^ 

Increase (+) 
dt crease (~ ) 
(b) over (r 

(a) 

(b) 

701,82 

694,66 

- 7.16 

(17.67) 

(23,66) 

(+ 5,99) 

665.69 

879.6*1 

f 213,95 

(20,78) 

(30.05) 

( I- 9,27) 

23,63 

10.95 

~ 12,68 

[21,07] 

[1.84] 

[ - 19,23] 

6.77 

7,35 

i 58 

39.63 : 

42.90 

4 3,27 

67,88 

76.25 

I 8,37 

12,97 

13,52 

4 55 

51,97 i 

42,87 

- 9.10 

433,42 

637,57 

4 204.15 

857,10 

865.78 i 

+ 8,68 


Figures in brackets ( ) represent borrowings from banks other than the State Bank and a notified bank. 

* Figures in brackets [ ] represent borrowings from the Reserve Bank against usance bills and/or promis¬ 
sory notes. 

t Including Treasury Bills and Treasury Deposit Receipts. *♦ Provisional. 
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Founded in 1888, ‘‘CapitaP’ is India’s oldest 
and most widely-read iBnancial newspaper. It 
gives its readers in all parts of the world the 
most up-to-date service in Indian economic in¬ 
telligence and information of any newspaper in 
the daily or weekly field, and includes a complete 
list of all shares and securities dealt in on the 
Calcutta Stock Exchange, together with full details 
of latest balance sheets. 

The Research and Statistical Department under¬ 
takes research into industrial and financial problems 
and numbers among its clients Government depart¬ 
ments, railway administrations, chambers of com¬ 
merce and industrial associations. 

Published every Thursday. 

Advertising rates on application. 

Orders and enquiries may be sent to 
The Manager 

‘‘CAPITAL’’ 

P. O. BOX 14, CALCUTTA, 1. 

Telephone: 23-5825-6 


Telegram : ‘^‘CapitaP’ 
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ALLAHABAD BANK, LD. 

(Affiliated to the Chartered Bank) 

Fstablished 1865. Directors—W. F. MacDonald 

.( Iriirman), G. I). Longhurst. Maharaj.ulhiraja liahadur 
J r Udav Chand Mahtab, k.c.i.e., b.a. of Burdwan, 
sir ^jbal Ahmed, Kt., M. R. Das. M. J, Mnclarcn 
H.cnciai Manager). Head Office—H, India Exdiajipc 
riatc. Calcuita. AvuVitors-—A. F. Ferguson Sl Co 
C apital authorised—1^8. 1,00.00.000. Issued and 

subscribed—F-S. 60,00,000. Capital paid up— 

Ks. 45,50,000. Ks. 30.50,000 in 16,000 Ordinary 
shares of Rs. 100 each, fully paid up and 29,000 Ordinary 
shares of Rs. 100 each, on which Rs. 50 have been 
paid up. Rs. 15,00,000 in 15,000. 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts yearly to 31st December. Meeting April. 


Dividends in February and August. Registration fee — 
Rs. 2 per deed. 

During 1945/46 the authorised capital of the Bank 
was increased to its present 6gure by the creation of 
^nnnn f fOO each. Oat of this 

Of Rs. 50 

1 wsuej at a premium of Rs. 150 each 

to vw CVi-ATteTcA ■R-.toV m 


lVi\;xiu',<* SluHii a.‘v cm 3\st December, U)53 :— 


Rs. 

Capital .. 4.S.«>ft.000 

Reserve Fund l.OR.OQ.OaO 

f'uslomer's Arronnts 45,32.15,823 

Sundry Liabilities .. 6,46,12,(148 

Profit & Loss A/c. 14,05,458 


Rs 

Fixed Assets 42,71,031 

Rills, Loans, etc. .. 25,05,62.804 

Securities and 

InvcstiTUMits .. 14,66,72,389 

Other Assets .. 3,84,69,361 

Cash .. 9,46,07,744 


Total .. 53,45,83,329 


Total .. 53,45.83,329 


ALI.AHABAD BANK. LD. 


Year ended Dec. . . 

Dec. 1949** 

Dec. 1950 

Dec. 1951 

Dec. 1952 

Dec. 1953 

Dec. 19.54 

Dec. 19s55 

Dec. 1956 

Dec. 1957 

Dec. 1958 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Capital paid up . . . 

45.50.000 

45.50.000 

45.50,000 

45.50.000 

45.50.000 

45,50.000 

45,50,000 

45.50,000 

45.50.000 

45.50.000 

Re.serve Funds . . . 
Fixed. rnireut and 

1,08.00.000 

1,08,00,000 

1.08,00,000 

l,08.(K).000 

1,08.00.000 

1,08,00,000 

1.08,00.000 

1,08.00,000 

1,08,00,000 

1.08,00,000 

savings bank depo 
ails. 

28,.54.84..599 

27.15.49,106 

28,05.56.400 

26.85.83.587 

29.80,11,4.34 

33,01.59,200 

35.90.95.140 

35,96.74.677 

40,76,17.228 

45.32.15.823 

Net Profit .... 
Transfer to— 

9,47,243 

13.37.058 

18.89,084 

18.39.304 

16,11,209 

16,14,706 

15.61,783 

15,78,66.8 

13.67,906 

13,71,219 

Reserve Fund . . 
Contingency and 











other funds . . 

6.50,000 

6.00.000 

11.00,000 

6.00.000 

1,00,000 

6.00,000 

1,00,000 

4,50.000 

1.00.000 


Dividend. 

Rate per rent, per 

4,11,750 

5.49,000 

5.49.000 

5.49.000 

5,49,000 

5,49,000 

5.49,000 1 

5.49,000 

5.49.000 

5'49.000 

annum. 

13P 

18* 

18* 

18* 

18* 

18* 

18* j 

18* 

18* 

18* 

Carried forward . . . 
Highest and lowest 

7,46,981 

8.45.039 

0.05.123 

10,66,174 

13.71,701 

n.36.s301 

12,42,653(a) | 

10.27.759(b) 

10.41,547 

10,85,958 

prirc of shares . 

469 450 

470 462 

468-400 

393 346 

383i 340 

390-376 

.380 348 I 

366-320 

368-3.58 

370-353 


232 225^ 

243 223(1 1 

225-20011 

193 173f 

191 170f 

195-188f 

190-170f j 

I 184-16011 

183-165* , 

185-17811 


• 12% Dividend. 6% Bonus. ♦♦ Arcrnints for 9 months. 19% Dividend 4jl% Bonus. Paid up Rs. 50. 

(a) After deducting Ks. 1.43,302 being Retrospective adjustment of Staff Sal.iries for 1954. 

fb) After deducting Ks, 75,000 being Retiospcctive adjustment of interest on Provident Fund for 1954 & 1955. 


THE ANDHRA BANK LTD. 

Founded in 1923 at Masulipatam- Directors:— 
Srimantlm Rajah Yarlagadda Sivarama Prasad Bahadur. 
M.L.A., Rajah Saheb of Challapalli (Chairman), K. S. 
Dutt, n.sc. (Deputy Chairman), Tarlepalli Sriramiilu 
(ManaKing Director), M. Ranganadha Sai, D. 13haskara 
Rao, M. Seshagiri Rao, V. Venugopal, S. Rarnachar, 
C. Ramanadha Babu, R. Satyanarayaiiaimirthi, 
B. Venkateswarlu and R. Venkatrama Reddy. Joint 
General Manager—R. Bhagavat, n.A., b.l. Chief 
Accountant—S. Ramachandra Rao, n.A. Registered 
Office—Masu’lipatam. Amlitors—Brahmayya c'i: Co., 
Madras, Ch. V. Lakshmiah A Co., (hintiir and Bapa- 
naiah & Co., Vijayawada, 

Branches and Sub-offices: Amalapuram, Anakapalli, 
Arundelpet (Guntur), Bapatla. Bhimavarain, Chirala, 
Eluru, Governorpet (Vijayawada), (hidivada, Guntur, 
Hyderabad, Kakinada, Maharanipet (Visakhapatnam). 
Masulipatam, Nellore, Ongole, Palakol, Rajahmundry, 
Ramaraopet (Kakinada), Secunderabad, Srikaktilarn, 
Tenali, Tuni, Vijavawada, Visakhapatnam, Vizianagararn 
City, Amadalavalasa (Srikakulain Dt.). Anantapiir, 
Bellary, Bcrhainpur (Orissa), Bobbili, Challapalli, 
(Krishna Dt.), (^hodavaram (Vizag Dt.), Ciidda[>ah, 
Duggirala, Gandhinagar (Vijayawada), Gollaprolu, 
Gudur (Nellore Dt.), Guntakal, Jaggaiahpet (Kri.shna 
Dt.), Khammameth, Kovviir (W. G. Dt,), Kurnool, 
Macherla (Guntur Dt.), Mandapet (Ea.st Godavari Dt.), 
Narasaraopet, Narasaniiapet (Srikakulam Dt.), Nidada- 


vole, Nizamabad, Pamarru (Krishna Dt.), Parvati- 
purain (Srikakulain Dt.), Podana (Krishna I>t.), 
Pcd<Iapuram, Penugonda (W. (r. Dt.), Pithapuram, 

Proddatur (Ciiddapah Dt.), Salur, Samalkol, Tadepalli- 
gudem (West Godavari Dt.), T’aniikii, Tiriipatlii, 
Tinippur (Coimbatore Dt ), Raniac.handrapuram (East 
fiodavari Dt.), Rejialle (fhintiir Dt.), Vuvyur (Krishna 
Dt.), Warrangal. London Agents—Barclays Bank 
Ivtd., Chief luireign Branch, lf»8, Fcnchurch Street, 
T.ondon, E.C. 3. First National City Bank of New York, 
47, Old Broad Street, London, E.C. 2. 

Madras Branches: 6, Tdnghichctty St., Madras-1 ; 
77, Kutchery Road, Mylapore, Madras-4 : and 87, Pondy 
Bazaar, T'Nagar, Madras-17. 

Capital Authorised: Rs. 1,00,00,000. Issued: 

R.-^. 50,00,000 in 50.000 shares of Rs. 100 each. Sub¬ 
scribed: Rs. 48,99,000 in 48,990 shares of Rs. 100 each. 
Paid up : Rs. 41,25,415. Rs. 1,01,000 in 1010 share's of 
Rs. 100 each fully paid up, Rs. 40,78.300 in 47,980 
shares of Rs. 100 each on which Rs. 85 have been called 
up. T.,ess Calls unpaid—Rs. 53,885. Accounts half- 
yearly in June and Decemlx'r. Dividends in April and 
August. Registration Fees: 25 nP per share subject to 
a maximum of Rs. 5 in the aggregate. Vernacular 
signatures in the language of the State arc usually 
accepted on transfers. The shares can be (registered) in 
joint names. 

In August 1946, 25,000 shares of Rs. 100 each Rs. 50 
paid were issued at a premium of Rs, 25 per share to 
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holders as on 17.8.1946 in the proportion of one new 
share for every one share held. An amount of Rs. 20 
per share was Ccalled up on 47,980 partly paid shares 
towards 1st call money on or before 31st March 1955 
and a second call of Rs. 15 fK*r share was subsequently 
made payable on the above shares on or before 6th May, 
1957. 


Balance Sheet as on 31st December, 1958 


Rs. 

P.iid up ('apital . . 41,25,415 

Reserve Fund , . U>,88,.'524 

Deposits . 11,38,53,868 

Sundry Liabilities 2,03.14,730 

Piofit & Loss A/c. 6,97,334 


Cash 

Inve.stments 
Advances 
Block Account 
Liquid Assets 


Total .. 14.06.79,871 


Total 


THE ANDHRA BANK LTD. 


Rs. 

1.49.86.28.1 

4.67.18,271 

6,57,42,354 

13,84,073 

1,18.48.890 


14,06,79,871 


Period ended . . . . 

i Dec. 1949 

Dec. 1950 

1 Dec. 1951 

Idcc. 1952 

1 Dec. 1953 

Dec. 1954 

Dec. 1955 

Dec. 1956 

Dec. 1957 

j Dec. 1958 


Rs. 

Rs. 

Rs. 

Ks. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . . . 
Reserve and other 

; 25,00.000 

25,00,000 

' 25.00.000 

! 

i 25,00,000 

1 25,00,000 

25,00.000 

33.47,180 

34.41.460 

40.76,595 

41,25,415 

Funds .... 

10,70,000 

11.85.000 

1L92.0()0 

: 11.28.000 

' 12,41,000 

13,51,000 

14.37,000 

16,63,000 

18,04.(KK) 

16,88,524 

Deposits . 

4,11,50.934 

4,42.37.418 

4,45,03,541 

4,67.44.858 

5,39.86.024 

6.52.94.230 

8,31.94,935 

9.26,18,480 

9,68.19.926 

11.38.51868 

Nett Profit . . . . 

3.20.036 

5.08,695 

4.03,995** 

; 3.68,25.3 

4.12.412 

5,36,678 

4.28.253 

8,45.793 

7,25,029 

7,98,124 

Reserve for Taxation 

1.30,000 

2.25.000 

1,90.000 

) 1,40,000 

; 1,65.000 

2,30,000 

1,40,000 1 

3,45,000 

3,60,000 

Transfer to Reserves . 

65,000 

1 , 10,000 

86,000 

75.000 

85.000 

1 . 10,000 

86,000 

2,26,000 

1,46 000 


Dividend . . . . ' 

Dividend rate per cent 

1.25,000 

1.50.000 

1.50,0(K) 

1,50,000 

1.62,500 

1.87.500 

2,06,200 1 

2,75,172 

2,29,116 

1 1.02.800 

per annum . . . 

5 

6 

6 

6 

64 

74 

64 ! 

8 

7 

24 

Carried forward . . . 

Hifiliesf and lowest 

2.287 

25.982 

3,977 

7,231 

7.143 

16.321 

12,375 1 

11,996 

1,910 

(Interim) 

piice of shares . . 

72i-50f 
135-117i 

59 54 

; 116 110 

60 51 

55 50 

GO 51 i 

65 59 

118111 1 
84-59 1 

120 111.50 
86 82 

120.lll.05t 

100 <»6 m 1 

109-106t 

9I-88t 


•♦Alter making a provision of Rs. 75.000 towards Depreciation on Government Securities. t Paiil up Rs. 100 , 

i Paid up Ks 85, 


BANK OF BARODA, LD. 

Registered 1908. Directors—Tulsidas Kilachand 
(Chairman), Durgaprasad Shambhuprasad Laskari, 
R. D. Birla, Kantilal Nahalchand, Naval H. Tata, 

H. Sheth, Chinubhai Chimanbhai, Arvind Navinchandra 
Mafatlal, B. K. Dai)htary. 11. II. the Maharaja F'atehsinh 
(Jaekwad, Keshav Prasad (ioenka, Nansing Da.ss Bangur. 
(ieneral Manager—N. M. ('hokshi. Head Olfice— 
BAHOD.A- and 79 branches in India including six in 
Calcutta. Foreign Branches ;—108, Broa<l Street, 
London, E,C. 2, Karnjiala, Mombasa, Nairobi and Dar- 
cs-Salaam (B. E. AfricaK Narayanganj (East Pakistan). 
Auditors—N. M. Raiji A' ('o. and K. S. Aiyar & Co 

Capital authori.setl—Rs. .3,50,00,000. Issued and 
subscribed—Rs. 2,50,00,000 in 2.00,000 ordinary shares 
of Rs. 100 each and 1,00,000 'B' ordinarv shares of 
Rs. 50 each. Capital called up—Rs. 1,25,00,000 in 
2,00,000 ordinary shares of Rs. 50 each and 1,00,000 “li" 
ordin€iry sliares ol Rs. 25 each. Accounts yearly to 
.31st December, Meeting March. Registration fee 
25 nP per share. 

A scheme of amalgamation of the Hind Bank Lt<l., 
with the Bank of Baroda l.td., has been .sanctioned by 
the Reserve Bank of India under Section 44-A of the 
Banking Companies Act 1949 by an order made on 31st 
May 1958 and the said scheme came into effect on 1st 
August 1958. The property of the Hind Bank I.td.. 


was transferred to and \ esied in the Bank of Baroda, Ld. 

I hc scheme of amalgamation was that one shan* oi 
the Bank of Baroda Ltd., of the nominal value of Rs, 50 
with Rs. 25 credited as ])ai(l up thereon was allotted lor 
every share of the Hind Bank Ltd. d'he shares of the 
Hind Bank Ltd., were of Rs. 100 each on which Rs. 50 
per share hav(‘ been ]>aid up. The shares, so allotted 
fo the members of the Hind Bank Ltd., rank par) passu 
in all respects with the shanks of the Bank of Baroda 
Ltd., and entitle to share* in all divideunls d<‘clared by 
this Bank after the date on whicli the amalgamation 
took effect. 

'The Directors of the Fiank of Baroda have proposed 
issuing bonus shares to the shareholders in celebration 
of the Bank’s (ioldeii Jubih'e. Ever>^ shareholder of 
five ordinary .shares of Fts. 100 each will be entitled to 
an allotment of f)ne bonus share of Rs. 50 credited as 
fully paid up an<l every hoUler of ten ‘B’ ordinary 
shares of Rs. 50 each will be entitled to an allocation 
i)f one bonus sliare of Rs. 50 credited as fully pakl up. 


Balance Sheet as on 31st December, 1958 

Rs. 

Capital 1,25.00,000 Fixed Assets 

Rfservf Funds 1.59,.50,000 Bills, Loans «-lc'. 

( ustomers’ .\'r. etr. 67,10,.39.2.^2 Seruritios .and 
Suridiy.' Liabilities . 14,61,09.729 Investments 

Profit & Loss A/r 10,53,522 C.ish, etc. 


Total 


84,6f)..52,483 


Total 


BANK OF BARODA, LD. 


Rs. 

11.30.85.438 

40.11,23,912 

26.72.74.901 

6,51.68,232 

84,66,52,483 


Year ended Dec . , 

1 1949 

1950 

i 1951 

1952 

1953 

i 1954 

1955 

1956 

! 1957 

1958 


j Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital' paid up . . . 
Reserve Fund . . . 
Fixed and Current 

l.OO.OO.fHiO 

11.14.25,000 

1 

1 . 00 . 00.000 

1 . 21 , 00.000 

1 . 00 . 00,000 

1.28.00.000 

1 

1 . 00 . 00,000 

1,28,00,000 

1 . 00 . 00,000 

1,28,00.000 

1 . 00 . 00.000 

1,28,00,000 

1 . 00 , 00.000 

1,28,00.000 

' 1 , 00 , 00,000 

1,28.00.000 

1 . 00 . 00,000 

1,28,00.000 

1,25,00.000 
1.59.50.000 

Deposits, etc. . . 
Net Profit** . . . . 
Transfer to— 

'30,68,96.776 

17,47.9.56 

i 

31.90.46.596! 31.32.15.240 
19.41.014 j 19.30,629 

29.17,11.940 

16,73.592 

30,85,87.566 

13,45.006 

34,85.37.784 
: 12.36,913 

40.51.61.916 

12,65,244 

45.13,84.880 

15,40,206 

52,82.80.617 

13.34.978 

67,10,39.232 

13,92,791 

Reserve Fund . . . 

j 9,25,000 

6.75.000 

i 7,00,000 

1 


i i 





Investment Account 



1 3.00,000 

4 , 56.600 

LM.OOO 


.... 

1 . . 




Dividend .... 

Dividend rate per 

! 12 , 66,000 

la.eoiooo 

j 12 , 00.000 

12 , 00.000 

12 . 00.000 

1 12 . 60.000 

12 , 00,000 

14 . 06,600 

14’ 60.600 

15 ’ 66.600 

cent, per annum 
Lamed forward . . 
Highest and lowest i 

12 * 

4.18.147 

12 * 

4,84.161 

12 * 

1 2.14.790 

12 * 

2,38.382 

12 * 

2.33,388 1 

I 12« 

1 2,70.302 

12 

3,35.546 

14 

4.75.752 

14 

4,10.730 

12 

3,03.522 

price of shares . . 

1484 1124 

126 1154 

1314126 

1294-1114 

120-106 j 

110-107 

1084-954 1 

1061-92 

107-96.50 

123-105.50 


♦* After providing for Taxation and bonus to staff. 


♦ Includes Bonus. 
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BANK OF BEHAR, LD. 

Registered 1911. Directors^handradeva Prakasb 
Sinha (Chairman), Ram Krishna Prasad, R. K, Desai, 
Nageshwar Prasad, Srimohan Wahi, Anandi Lai Poddar, 
Surendra Narain Sharma, Capt. Nilmoni Pal, m.b., 
I'.R.c.s., Paramananda. A. C. Bhat ((leneral Mana¬ 
ger). Head Office—Patna. Auditors—M. Mukcriee 
& Co. ■' 

Capital authorised—Rs. 50,00,000. Issued 
Rs. 45,56,250. Subscribed—Rs. 35,09,725, Rs. 10,00,000 
in 10,000 Ordinary shares of Rs. 100 each, fully paid up, 
Rs. 8,42,275 in 18,100 Ordinary shares of Rs. 100 each 
on which Rs. 50 have been paid up (Less calls unpaid 
Rs. 62,725). Rs. 15,00,000 in 30,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 50 each, fully 
paid up. Rs. 1.67,450 in 9.850 Deferred shares of Rs. 25 
each, on which Rs. 17 have been paid up. The Prefer¬ 
ence shares in a winding-up carry preferential claim to re¬ 
payment of capital. The Deferred shares after being 
fully paid up are entitled to receive a fixed tax-free 
dividend of 3 per cent, per annum payable only when 
a minimum tax-free dividend of 7 per cent, and 5 per 
cent, per annum, is paid on the Ordinary and Preference 
shares respectively. In a winding-up these shares shall 
not be entitled to any surplus assets and in case of 
deficit shall be liable first to make it up. Accounts 
vearly to December. Meeting March. Registration fee 
Rs. 2 per deed. 

During the half-year ended December, 1940, the 
authorised capital of the Bank was increased to 


Rs. 30,00,000 by the creation of 20,000 Deferred shares 
of Rs. 25 each ; out of which 7,961 shares were issued 
to the existing Ordinary shareholders in the propor¬ 
tion of one such share for every share held. The sum 
of Re. 1 declared as bonus on each Deferred share for 
each of the half-years ended December, 1940, and 
June, 1941, Rs. 2 for the half-year ended December, 
1941, Rs. 2 for the half-year ended June, 1942, Re. 1 
for the half-year ended June, 1943, Rs. 2 for the 
half-year ended December, 1943, Rs. 2 for each of the 
half-years ended June, 1944, and December, 1944, 
Rs. 3 for the half-year ended June, 1945, and Re. 1 
declared as bonus in June 1946 was credited on each 
of the Deferred shares, thus making the shares paid up 
Rs. 17. In September, 1945, the authorised capital was 
further increased to its present figure by the creation ol 
20,000 New Ordinary shares of Rs. 100 each. 

Branches: — 

Arrah, Biharsharif, Biixar, Calcutta, Chapra, Dalton- 
ganj, Gaya, Jaunpur, Jharia, Kanpur, Katrasgarh, 
Laheriasarai, Monghyr, Motihari, Muzaffarpur, Patna, 
Patna City, Ranchi, Siwan, Varanasi. 

Balance Sheet as on 31st December, 1958 :— 



Rs. 


Rs. 

r apital 

35,09.725 

Fixed Assets etc. 

10,05.966 

Reserve and other 


Bills, Loans, etc. 

3.34.40.367 

Funds 

22.52,000 

Investments 

1.60.94.947 

f'ustomei.s' Accounts 

5,«8.0(J,500 

('ash 

2.40,49.284 

Sundry Liabilities 

{H),22,737 



r*rofit & Loss A/c. 

1,05.602 



Total 

7,45,90,564 

Total 

7,45.90.564 


Year ended .... 

Dec. 1949 

Dec. 1950 

Dec. 1951 

Dec. 1952 

Dec. 1953 

Dec. 1954 j 

Dec. 1955 

Dec. 1956 

Dec, 1957 

Dec. 1958 


Rs. ! 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . . 

35,05.575 

35.06.825 

35,07.225 

35,07,225 

35,09,725 

35,09,725 

! 35,09,725 

35,09.725 

.35,09,725 

35,09,725 

Reserve Fund . . . 

9,48.720 

10,16,600 

15,31.575 

15,17.290 

17.30/90 

19,56.583 

1 6,38,205 

13.08,206 

19.5I).000 

22.52.(K)0 

Deposits . 

4.06.13.154 

3.90.56.384 

1,39,98.079 

3,60,02,304 

3,70,50,394 

3.97.20,tK)7 

14,.59,02,501 

5,10.92,087 

5,35,53,723 

5,88.00,50(» 

Net Profit. 

14,95.224*^ 

3.84.236 

4,83,214 

5.29,043 

3,53,449 

3.08,767(c) 

1 5.39,060 

7.8(»,689 

7,85,156 

5,08,995 

Transfer to— 

Reserve Fund . . . 



76,000 

5,38,438 

1,70 000 

L75.(WK) 

1.16.000 

Other Fund • . . 

• • • • 




2.20,000 

1,49,793 i 


5.00.fK)0 

4,66,794 

1 1,80,340 

Dividend (Ordy.) . , 






.... 


1 • • • • 

Dividend rate per 
cent, per annum , . 






1 





Carried forward . . . 

“Niltt 

’V.939S 

'2.^§§ 

-92,7M(a) 

5,^ib) 

13.274(d) 1 

1^896 

49.‘585(e) ; 

42,947(f) 

L05‘602(k) 


•♦Includes Rs. 64.485 transferred from contingencies Reserve and Rs. 11.66,436 from Reserve fund, 
tt After adjusting Rs. 14.99,998 being bad and doubtful debts written off. 

§ After deducting Rs. 3,82.297 being Bad debts written off. §§ After deducting Rs. 4,82,649 being Bad Debts written off. 

(a) After deducting Ks. 6,24,331 being Bad Debts and Investment loss etc., written off, 

/jx deducting Rs. 35.365 being Investment loss for 1953. (c) After deducting Ks. 49,756 being Bad debts written off. 

(d) After paying Rs. 75,000 being arrears of Cum pref. dividend for 1949. 

(e) After paying Rs. 75.000 being Pref, dividend for 1950. 
ff) After paying Rs. 1,50.000 being Pref. dividend for 1951 and 1952. 

(g) After paying Rs. 1.50,000 being Preference dividends for 1953 & 1954. 


BANK OF INDIA, LTD. 

Registered 1906. Directors—Sir Cowasjee Jehangir, 
Bart., G.B.E., K.c.i.E. (Chairman), Ambalal Sarabhai, 
Ramniwas Ramnarain, Bhagvandas C. Mehta, Krishna- 
raj M. D. Thackorsey, A. D. Shroff. Madanmohan 
Mangaldas, N, K. Petigara, Jugmohan Prasad Goenka. 
(General Manager-—T. R. Lalwani. Head Office— 
Mahatma Gandhi Road, Fort, Bombay. Auditors—A. 
F. Ferguson & Co., and S. B. Billimoria & Co. 

Capital authori55ed, issued and subscribed— 
Rs. 5,50,00,000. Capital paid up-—Rs. 3,00,00,000 in 
5,00,000 shares of Rs. 100 each, on which Rs. 50 have 
been called up and 1.00,000 **A’* shares of Rs. 50 each 
fully paid up. Accounts yearly to 31st December. 
Meeting March, Dividends in August and March. Regis¬ 
tration fee 25 nP per share plus postage. 

At an Extraordinary General Meeting held on 6th 
May, 1948, Resolutions were passed to increase the 


capital of the Bank to Rs. 4 crores by the creation 
of 1,00,000 new shares of Rs. 100 each ranking for 
dividend and in all other respects pari passu with the 
existing shares of the Bank save that they shall not 
be entitled to any dividend for any period prior to 1st 
July, 1948. These new shares were offered in the first 
instance at a premium of Rs. 50 per share to the existing 
shareholders as on 25th May, 1948, in the proportion of 
one such share for every three existing shares held and 
on the footing that half the nominal amount per share 
Rs. 50) together with the premium of Rs. 50 per 
share (total Rs. 100) shall be payable on acceptance of 
the offer within the specified time. 

At an Extra-ordinary General Meeting held on 261h 
April, 1951, Resolutions were passed to increase the 
Capital of the Bank to Rs. 5 crores by the creation of 
1,00,000 new shares of Rs. 100 each ranking for divi¬ 
dend and in all other respects pari pa^su with the exist¬ 
ing shares of the Bank save that they would not be 
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entitled to any dividend for any period prior to 1st July, 
1951. These new shares were ofiered in the first instance 
at a premium of Rs. 50 per share to the existing share¬ 
holders as on 21st May, 1951 in the proportion of one 
such .share for every four existing shares held and on the 
footing that half the nominal amount per share (i.e., 
Ks. 50) together with the premium of Ks. 50 per share 
(total Rs. 100) shall be payable on acceptance of the 
offer within the specified time. 

During 1950, the Paid up caiutal was increased from 


Rs. 2,50,00,000 to 300,00,000 by making a bonus issue 
to the shareholders of 1,00,000 “A" fully paid shares 
of Rs. 50 each from the -Reserves. 


Balance Sheet as on 31st December, 1958 


Capital 

Reserve Fund 
Deposits 

Other Liabilities 
Profit & Loss A/c. 


Rs. 

3,00,00,000 Fixed Asst ls 

3,10,00,000 Advances 

88,27,73.511 Investments 

7,17,03,048 C'nsh 

42,79,476 Other Assets 


Rs. 

38,09.422 
58,09,20,554 
24.49.88.704 
10 53 OK.85.^ 

7,57,28,502 


Total .. 1.01,98,46.035 


Total .. 1,01,98,46.035 


BANK OF INDIA LTD. 


Year ended Dec. . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

' 1956 

1957 ' 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . . . 

1,99.36.75.) 

2 , 00 . 00.000 

2.48.86.250 

2.50.00,000 ; 

2.50.00.000 

2.50.00.000 

2,50,00,000 

' 3,00.00,000 

3,(M).()0.000 i 

3.00,00,0(X) 

Reserve Fund . . . 

2.49,36.750 

2.50.89.815 

3.49.76.065 

3,52.00.000 : 

3.52,00,0(K) 

3,52.00,000 

3,52,00.000 

1 3,02,00.000 

3,10,(K).0()0 1 

3,10,00.000 

Deposits .... 

.S9„37.98.f>37 

59,50.43,762 

57.78.93.551 

56.12,51.729 54,88.73.0t)9 

60,38.16,230 

57,5.5..^7,460 

, 69,55,02,377 

82,60.32.218 88,27.73.511 

Net Profit .... 

42.41,021* 

42,48.678* 

44.55,048* 1 35,75.937* 

35,93,225*. 36,81,073“ 

47.15.779* 

; 50,28.294* 

48.47.4.56*: 

44.77.095* 

Tnmsfer to— 








: 



Reserve Fund 








8,00.(KK) 



Other Fundi 

15.00.000 ! 

1 15,00,000 

12 . 00.000 




3,00.000 




Dividend 

27.91.145 

28,00,000 

31.85,030 

35,00,000 

35,00.000 

35,00,000 

40.00.000 

40.0().’000 

48.(K).000 

48,00.000 

Dividend ratn pci 











cent, per anmiin 

14 i 

14 

14 

14 

14 

14 

16 

16 

16 

16 

(arned lorwaid . . 

5.41.919 1 

4,90,597 

5,60.616 

6,36,553 

7.29.778 

9,10,851 

13,26.630 

15.54.924 

16.02.381 

12,79,476 

Highest nnd lowest 











price of sliaies 

199 1701 : 

185-166 

1881-157 

175-150 

1611-153 

154M421 

169-145 

1 1721-150icK 

140-130 

140-130 









: 143-140X.R. 1 

1 



^ After providing lor taxation and bonus to the st.'\f[-(1949) Rs. 28,10.0(M>. (1950) Rs. 32,55,000. (1951) Rs. 35,00,000, (1952) Rs. 41.75,000. 
(105.L Ks 4<», 10 , 000 , (10.54) Ks 40,20,000. (1955) Rs 37,75.000. (1956) Rs 41,75.000. (1957) Ks. 45.00.000, (1958) Ks. 41,00,000. 


BANK OF INDORE, LD. 

(Incorporated in Indore.) 

Kegiston'd 1920. Directors—K. A. Cliitale (('hair- 
man), B, K. (diattcrji, Seth Bhaiiwarlal Di]>chand Sethi, 
Suganmal Bhandari, Ba.lki.shan Muchhal, Rajabahadur- 
siiigli -Kajkuinarsingh, ll.u., Murlidhar Maii- 

singhka, N. D. Joshi (Manager). Head Office—Prince 
Yeshwant Road, Indon\ Branch Offices: Cloth Market, 
Sanyogitaganj and Shiyaganj, Indore. Branches: 44, 
Hamaiii Street ami Bhuleshvvar, Bombay, Anjad, Bhopal, 
Dhar, Khargonc, Mhow, Ratlam, Sanawad, Shujalpur 
Mancli, Tarana and Ujjaiii. Pay-offic.es: Jaora and 
Sendhwa. Auditors—A. F. Ferguson & Co, 

Capital authorised—Rs. 50,00,000. Issued— 

Rs. 37,50,000 in 75.000 shares of Rs. 50 each. Sub¬ 
scribed—Rs. 30,60,750 in 61,215 shares of Rs. 50 each. 
Paid up -Rs. 15,30,375 in 61,215 shares of Rs. 50 each 
on which Rs. 25 have bfien called up. The authorised 
capital of the Bank was reduced in 1930 from 


Rs. 1,00,00,000 to its present figure by reducing the 
nominal value of each share from Rs. 100 to Rs. 50 
and the uncalled portion of each share, viz., Rs. 25 was 
fixed as a permanent reserve liability. Accounts yearly 
to 31st December (from 1st October, 1949). Meeting 
March. Registration fee 25 nP per share certificate. 

During 1945. 18,774 new shares of Rs. 50 each, of 
the nominal value of which amounting to Rs. 9,38,700 
were issued at a premium of Rs. 25 j)er share to the 
existing shareholders in the proportion of one share for 
two shares held. 


Balance Slieet as on 31st Decemb(*r, 1958 



Ks 


Rs 

Capital 

15..30..^75 

Fixed Asset.s 

5.28.516 

Reserv’e Fund 

29.0().00(i 

Bills, I-oans etc. 

6.03,03,375 

('ustomeri,’ A/c. etc. 

8,41.77,204 

Securities and 

Sundry Labilities .. 

67,88,491 

Investments 

2.45,41.790 

1 

> 

3,70,374 

Cash 

1,03,92.763 

Total 

9,57,66.444 

Total 

9.57.66,444 


BANK OF INDORE. U>. 


Period ended . . . 

Sept. 1949 

1 

Dec. 19505 

Dec. 1951 

Dec. 1952 

Dec. 1953 

!dcc. 19.54 

D«‘c. 1955 

Dec. 1956 

Dec. 1957 

Dec. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

C'apital paid up . . 

15.30,.375 

15.30.375 

15,30,375 

15.30.375 

15,30,375 

' 15.30,375 

15.30.375 

15.30,375 

15.30.375 

15,30.375 

Reserve Fund . . 

19.50.000 

21.00,000 

22,00,(MM) 

23.00,000 

24.00,000 

i 25,00,000 

26,00,000 

27,00,000 

28,00,000 

29,00,(MM) 

T)epos.ts .... 

4.9.L89,135 

5.41.70.312 

5.W).62.050 

4,94.55.483 

5,45,27.516 

16.05.23.980 

6,72.86,955 

7.38.80.684 

7.98.12,864 

8.41.77.204 

Net Profit . . 

Transfer to— 

3,85,132i 

4,97.984; 

3.96.587; 

4,00,390; 

3,93,446; 

; 4.00,348; 

4,35,185; 

5,25,4(i4; 

4 , 59 . 947 ; 

2.69.744; (a) 

Reserve Fund . . 

1 00,000 

1,50,000 

1,00,000 

1.00.000 

1,00,000 

i 1,00.000 

1.00,000 

1.00.000 i 

1.00,000 ! 


Other Fund . . . 

1.00,005 1 

i 1.25,000 

1.20,000 

1,15,000 

1.10,000 

1 l.IS.WM) 

1,25,000 

1.73.754 

1.15,000 1 

‘ 36,000 

Dividend .| 

Dividend rate per' 

1,83,644 

; 2.29.556 

1,83,644 

1,83,645 

1,83,645 

i 1,83.645 

1 

2,14,252 

2,44.860 

2,60,164 1 

2,44,860 

^ cent, per annum . . j 

1 12* 

12* 

12* 

12 

12 

1 12 

14 

16 

17 

16 

('arried forward . . 
Highest and lowest i 

1 76.58.5 

1 

70.613 

61,455 

! 63.200 

1 

63.000 

j 64,703 

60,636 

67.486 

52.270 

47,153 

price of shares . . | 

1 

1 75-55 

1 

60 

65 52 

1 

1 65-55 

1 

55 

! 55 

1 

55-52 

62-50 

j 64 58 

91-60 


♦ Includes Bonus. J After payment of bonus to Staff, etc. 

) Accounts shown for fifteen months. (a) After providing for Taxation-(12/58) Rs. 1,15,000. 
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BANK OF MYSORE, LD., BANGALORE. 

Kogistered 1913. Directors—Dharmaprakasa L. S. 
Vcnkaji Kao, D. M. Shankarappa, S. M. Ramakrishna 
Kao, G, V. Rudrappa, S. Ramanathan, Dharmaprakasa 
M. V. Veerappa, K. Subba Kao Ramaswamy, A. R. 
Badrinarayan, V. H. Channabasavaiah, K. H. Sriniva- 
san, R. K. Seshadri, i.a.s. (Central Govt, nominee), 
P. C. Sood (Reserve Bank of India nominee), G. Mathias, 
r.A.s., (Govt, of Mysore nominee). General Manager— 
/i. Krishna Miirtlii. TTead OlTice—Avc'uue Road. 
Bangalore City. Auditors—Fraser & Ross, B. K. Rama- 
dhyani & Co., S. R. Mandre, Brahmayya & Co. and 
Santhappa & Co. 

Capital authori.sod—Rs. 1,00,00,000. Tssacd and 
snbsciibed—Rs. 50,00,000 in 50,000 shares of Rs. 100 
c.ach. Accounts yf'arly t(; 31st December. Meeting 

March. Interim Dividend in June. Registration fee, 
25 nP per share with a maxinuiin of Re. 1 on each 
dec'd. 

During 1944, 20,000 new shares of Rs. 100 each, the 


nominal value of which amounting to Rs. 20,00,000 
were issued at a premium of Rs. 150 per share to 
the existing shareholders in the proportion of one such 
share for each share held ranking for dividend and in 
all other respects pari passu with the existing shares 
of the Bank. In May. 1947, the Bank issued 
10,000 shares of Rs. 100 each, at a premium of Rs. 150 
per share to the shareholders as on 20th May, 1947, 
in the proportion of one new share for every four shares 
held and a quarter share coupon for every old share. 
These shares are ranking for dividend from 1st July, 
1947. 

Balance Sheet as on 31st December, 1958 


Ks. 

Capital .. 

Rfscrvr Fund .. 94,70,fil3 

f'usilomtrs' A/c etc. lti,72,l4,H() 

Sundry Liabilities . 3,15.1.08.422 

Profit cV A/c. 14,20,2.n 


Total 21,94.13.412 


Fixed Assi'ts 
Hills, Loans, etc. 
Si'curitics 
t ash 


Total 


30.39.6fi5 

12,00,33,010 

0,35,90.287 

2.37,50,450 


21,94,13,412 


BANK OF MYSORE. LD.. BANGALORE 


Year ended Dec. . 

1949 i 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

19.58 


Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs i 

Rs 

('apilal paid up . 

50,00 000 

50.00.000 

50.00.000 

50.00,000 

50,00.000 

50.00,000 

1 50.00.01)0 

50.00.000 

50,(M»,0<m ! 

.50,00,000 

Reserve Fund . . 

83.5(1.000 

83,50.000 

85.00,000 

85.00,000 

84.00,000 

84,00,000 

1 84,00 000 

84,00,000 

87.55,000 ' 

94,70,613 

Deposits . . . 

8 69 .55 951 

9,31.77,951 

9.92.03,771 

8,77,92.682 

8,88,89,782 

9,98.86,025 

i 10,55,.36,111 

1.91,17,200 

12,8S,92..4S1 

16,72.14.146 

Net Profit . . . 

9..38J57t 

7.89,615t 

10,17,78,41 

6.23.7471 

9,51,726t 

8,03.928t 

! 8,39.977T 

12,13,ltH)t 

16,87.633! j 

15,58,0751 

Tinnsfer to— 
Reserve Fund . 

50,000 , 


1.50.000 

.... 



i 

7.05.613 : 

4,75,000 

Otlicr Funds . . 

1,50 000 ; 

1.00.000 

1.00.000 

.. 1 

1 .... 


1 ■ ■ ‘ ■ 


5.00,001) 1 


9ivid<;nd 

8.00.000 

8.00.000 

8.00,000 

s’do.oooj' 

! 8,00.000 

s.dii.ooo 

1 8i()().boo 

8,'(id,boo 

8 ,00,000 1 

s.db’.boo 

Dividend rate per 
cent, per annum 


16* 

16* 

16* 

1 

1 16* 

16* 

' 16*' 

16* 

1 

10 

Carried forward . 

3,05,1.52 , 

1.94.766 1 

1.62,550 

86.306 

1 2,38.032 

2.41,960 

1,81,937 

5,95.1.46 

1 1,87,156 

! 4,70,231 

Hifihest and lowest 
ptiee shares . . ' 

302 J 278 ' 

288-278 

303 293 

296-280 

1 292 278 

317-283 

310-252 ; 

262a 243 

1 

257.50 246.50 

309-244 


* Includes bonus. 

1 Alter providing for taxation (1949) Rs. 5,50,000, (19.50) Rs 4.50.(XM) (1951) K<?. 5 . 10 , 000 , (1052) Rs 0 , 1 ,' 0 , 000 , /19.53) Rs 0 . 00 , 000 , 

(1954) Rs. 7,00,000, (1955) Rs 6 . 00 , 000 , (1956) Rs. 5,50,(K)(), (19.57) Rs. 4,00,(MK). (1958) Rs 3,50,000 
1 Rs 1 , 00,000 were appropriated It out Dividciul Equalization Fund, 


CENTRAL BANK OF INDIA, LD. 

Regd. 1911. Carries on banking bu.siness. Executor 
and Trustee biisiiu'ss also undertaken by the Bank for 
the benefit of the public. General Manager—N. K. 
Karanjia. Deputy Manager—F. C. Cx^oper, Chief 
Accountant—V. C, Patel. Head Office—Central Bank 
Buildings, Mahatma Gandhi Road, Boinbay-l. Calcutta 
Office—33, Netaji Subhas Road. London Office—159 
Fenchurch Street, London, K. C. 3. U. S. Agents— 
The Guaranty Trust Co. of New York and The Chase 
Manhattan Bank. Directors (Qualification, 250 .share.s)— 
Sir Horni Mody, k.b.e. (Chairman), Cooverji Hormusji 
Bhabha (Vice Chairman), Dinshaw D. Romcr, Dharam- 
sey Mulraj Khatau, C. P. Wadia, ('himanlal Bapalal 
Parikh, Framroze J. Guzdar, Sir Jamsetjee Jejeeblmy, 
Bart., His Highne.ss Sir Jiwajirao Madhavrao Sciiidia, 
O.C.S.I., o.r.T.E., Maharaja of (iwalior. Auditors—A. F. 
FcTguscm & Co. and S. B. Bilimoria & Co. 

Capital authorised—Rs. 6,30,00,000 in 10,50,000 
Ordinary shares of Rs. 50 each and 4,20,000 Ordinary 
"A" shares of Rs. 25 each. Issued—Rs. 5,77,50,000 


in 10,50,000 Ordinary shares f>f 50 eacdi, and 

2,10,000 Ordinary "A” shaiv.s of Rs. 25 f'ach fully paid 
up issued as bonus shares for consideration other than 
cash. Subscribed—Rs. 5,76,66,125 in 10,48,475 Ordinary 
shanks of Rs. 50 each with Rs. 25 {'alh‘*l up, and 
2.09,695 Ordinary "A” shares of Rs. 25 each fully paid 
up. Paid up.—Rs. 3,14,54,250. Reg. Fce---12 nP per 
share. Accounts—Yearly to 3Lst December. Meeting in 
March. Dividends in April and August. 


Balance Sheet 

a.s oil .3Lst 

Dc(rm])er, IPSS 



Rs 


Rs 

Capital 

3.14,54,250 

f'ivod .Assf'is 

1,08,53.365 

Forfeited shares 

530 

Other Asset:, 

36,18,529 

Reserve and con¬ 


Hills, Loans et«' 

. 1.09,47,93,593 

tingency Fund 

3..58.28 500 

SiTunties and 


Other Funds 

46,40,017 

Investments 

. 52,92,52.397 

Customer's A/c. .. 

1,61,97,67,283 

('.ish 

. 23.52,79,860 

Sundry Liabilities 

29,47,00,045 

St.imps and 


Pn»fil ai Loss 


stationery etc. . 

20,65,785 

Balance 

42,48,855 

Sundry .Assets 

11,47.75,950 

Total 

1,99,06.39,480 

Total 

. 1,99,06,39,480 
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CENTRAL BANK OF INDIA, LD. 


Year ended Dec. 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

3.14.54.250 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up ' 

3.14,54,250 

3,14.54.250; 

3.14.54.250 

3,14.54,250 

3,14.54.250 

3,14.54.250 

3,14,54,250 

3.14,54.250 

3,14,54,250 

Reserve and 
other Funds . 

3.56.28.500 

3.58,28.500' 

3,58.28.500 

3.58,28.500 

3.58.28.500 

3,58.28.500 

3,58,28,500 

3,58.28,500 

3.58.28,500 

3.58,28,500 

Deposits . . . 
Net Profit* . . 

1.21.73,37,437 

86.08,023 

1.26,80.74,038 I 
65.08.238 

25,47.85.416' 

93.15,561 

1.23.21.12.6661,17,97.35.183 
78.60.981 , 57.01,363 

1.23.97,06.516 
54.13.540 1 

.28,66.31,735 

53,25,970 

1.38,72,15.028 

58,86,285 

1,54.86.72,925 

59,24.593 

1,61.97.67.283 

52.92,064 

Transfer to— 



, 



! 





Reserve Fund 
Othpr 

40 00 OfK) , 

25 00,000 

50*00.000 

35.00,000 

20 . 06.000 

is.oo.boo : 

15 * 66,600 

15 . 06.000 

is.oo.boo 

io.oo. 6 oti 

V^iJJCri 1 WIJU9 • 

Dividend . . . 

44.'03.'5P5 

44,03,595 

44.03.595: 

44.03.595 

37.74.510 

37.74.510 ! 

37.74.510 

44,03.595 

44,03,595 

44,03.595 

Rate per cent. 

per annum . . 
Carried forward . 

14 

22.49.01S 

14 

18.53.662 

14 

17,65 628 

14 

17.23,014 

12 

16.49.868 

12 1 
17.88.898 I 

12 

18.4(;,358 , 

14 : 

18,23,048 : 

' 14' 

18,44,046 

14 

17,32,515 

Highest and 








! 



Jowest price of 
shares . . . 

88T5i: 

911-794 

81-674 

7U-60I 

68i-63 

62i-50i ! 

551-46} 

56.25-47 

54.75-48 

58.50-51.30 


* After providing for Taxation and bonus to staff ete. 


THE CHARTERED BANK 

Incorporated in England by Royal Charter in 1853. 
Th(^ Charter expires on July 12, 1909 (extended from 
1939). Acquired in December 1938 (effective from 
February 1. 1939), the P. & O. Banking Corpn. Ltd., 
and owns inter alia about 88 per cent of the Ordinary 
shares of Allahabad Bank Ltd. ; also owns the whole of 
the issued share capital of the Eastern Bank Ltd. Chief 
fieneral Manager—W. (). Pullen. Head Office—38, 

Bishopsgatc, London, E.C.2. Calcutta Offices—4, Netaji 
Subhas Road and 31, Chowringhee Road. 

Directors—Vincent Alpe Grantham (Chairman) ; Sir 
John Tait (Dy. Chairman) ; Sir Paul Benthall, k.b.e. ; 
Sir Arthur Atkinson Bruce, k.b.e., m.c. ; William Ewing 
Hadie, c.a. ; Sir Stephen Gibson, c.b.e. ; Sir Harry 
Greenfield, c.s.i., c.i.e. ; The Rt. Hon. The Earl of 
Inchcape ; Sir Evan Meredith Jenkins, g.c.i.e., k.c.s.i. ; 
Ian Lilburn MacEwen ; Sir Charles Watt Miles, o.b.e. ; 
Ernest John Pakes, c.b.e. ; Sir John Henry Swain 
Richardson ; Clifford Waite, c.m.o. 


Capital (Authorised & Issued)—.€5,000,000 in stock 
of £1 each, fully paid up. Registration fee—^2s. 6d. per 
deed. Special Form. Accounts yearly to December 31. 
Meeting m April. Interim dividend in October. Audi¬ 
tors—Deloitte, Plendcr, Griffiths & Co. and W. A. 
Browne & Co. 

In October 1958, the issii(*d capital of the Bank was 
increased to £5,000,000 by the capitalisation of £600,000 
out of the Re.serve Fund. 


Balance Sheet 

as on 31st 

December, 1958 

:— 


£ 


£ 

Capital 

5,000.000 

Fixed Assets 

5,968,294 

Reserve Fund 

5.500.000 

Bills, Loans etc. . 

. 126,627,959 

Cusloiners’ Accounts 

219,133,606 

Securities 

60,078,698 

Sundry Liabilities .. 

13.029.561 

('ash & Bullion 

. 50.443.235 

Profit & Loss A/r 

455,019 



Total 

243.118,186 

Total 

243.118.186 


THE CHARTERED BANK 


Year ended Dec. , 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


* 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital paid up 

3.000.000 

3,000.000 

3.000,000 

3.000.000 

3.500,000 

3.500.000 

3.500,000 

3.500.000 

4.400.000 

5 , 000,000 

Reserve Fund . . 

3.000.000 

4.000.000 

4.000.000 

5.000,000 

5.000.000 

5,000.000 

5,000,000 

5.000.000 

5.700,000 

5,500,000 

Deposits .... 

129.479.187 

166.243.044 

187.750,702 

180.088.401 

1.65.037.787 

180,134,217 

203,092,213 

197,714.242 

205,172,159 

219,133,606 

Net Profit .... 
Transfer to— 
Reserve Fund 

515,592 

632.807 

.... 

697,097 

698,782 

.... 

693,798 

723,147 

759,340. 

800,808 

1.000,890(a) 

993,590(a) 

Other Funds . . 
Written off Bank ! 

1*15,boo 

i 245.000 

1 

245.000 

245.000 

226.000 

245.000 

245,000 

295.000 

365,000 

295.600 

Premises . . . i 
Dividend including i 

200,000 

1 

200,000 

200.000 

200.000 

200.000 

200,000 

200,000 

200,000 

250,000 

250.000 

Bonus .... 
Rate per cent, per 

1 198,000 

1 231.000 

220.500 

252.000 

269.500 

288»750 

301,875 

301.875 

379.500 

405.375 

annum .... 

1 H 

14 

14 

16 

14 

15 

15 

15 

15 

15 

Carried forward . 
Highest and lowest 

409,029 

365,836 

397.433 

399,215 

403.513 

392,910 

405,375 

409.308 

438,458 

481.673 

price of shares . 

101-81 

10^5-81 

>0* 

2-8-6-24)-9t 

28-3-2-1-Ot 2-10-9-2-1-61 

24)-9-M4-0t ,2-18-3-l-I4-3t 

2-19-6-1-15-9 


♦Units of £5 

(a) t'onsolidated figure of the Chartered Bank and its wholly-owned Subsidiaries 


tUnits of £1 









the HINDUSTAN COMMERCIAL BANK, LTD. 

uounded in 1943 at Kanpur (U.P.). Dircctora—Sir 
f^TriMiTiDat Sinijhania, Kt. (Chairman), Lala Sital Prasad, 
-;irdar^D. Inder Singh, l^la Pannalal Beriwal, Lala 
-iruiti Narayan. Cxeneral Manager—S. S. Rachhpal, 
\ I 13 (London). Secretary—R. M. Rollan, m.a., ll.b., 

, ( A c.A.i.i.B- Registered Office—Kasturba Gandhi 
Kn id Kanpur (U.P.). Branches—Uttar Pradesh : Agra, 
drlanganj). Barabanki, Kanpur (Aryanagar, Lotoucho 
Koid Generalganj, Kalpi Road, Meston Road. Birhana 
Kind) (ionda, Ciorakhpur. Mardoi, Lucknow (Ainina- 
b'ui tlazratganj), Meerut CanLt., Padrauna, Partab- 
- irh Saharanpur, Unnao, Varanasi. East Punjab and 
Oelhi : Amritsar (Majith Mandi). Batala, Jullundiir, 
l)(dhi (Chandni Chowk), New Delhi (Omnaught ( ircus). 
W'est Bengal ; Calcutta (Burra Bazar, Maniklola, Netaji 
Siibhas Kdad), Bihar : Bhagalpur, ('.aya, C'ash Counter 
at Gaya College. Bombay : Bombay (Apollo Street, 
Zavcri Bazar), Ahmeilabad (Astodia, Maskati Market). 
Rajasthan Union : Dholpur, Jaipur. Madhya Pradesh : 


Datia and Harpalpur. Pakistan Dominion : Lahore, 
(Anarkali). Foreign Agents : The Chartered Bank, The 
Midland Bank Ltd., London and Hongkong & Shanghai 
Banking Corporation, Bombay. Auditors—P. L. Tandon 
& Co. 

Capital authorised—Rs. 5,00,00,000. Issued and 
subscribed—^Rs. 2,50,00,000 in ‘ 2,50,000 Ordinary 
shares ot Ks. 100 each. Called and paid up— 
Rs. 1,25,00,000 in 2,50,000 Ordinary shares of Rs. 100 
each on which Rs. 50 have been called up. Accounts 
yearfy to 31st December. Meeting May. Registration 
fee Re. 1 per scrip. Fee for split or new certificate. 
Rc. 1.50 nP j>er scrip. Dividends: Usually payable in 
May-June. 

Balance Sheet as on 31st December, 1957 :— 


Rs Rs. 

Capital .1,25,00,000 AssrK 22,02,531 

Rest*.Tvc Funds .. 10,00,000 Loans lU'. .. 3,02,60,485 

Deposits 4,84,05.352 Investments 3,10,31,263 

Snndrs' Liabilities .. 1.90.14.678 Dther Assets 98,55,235 

Profit & Loss A/c, .. 44,764 Cash etc. 67,15,280 


Total 8,09.64,794 


Total .. 8,09.64,794 


THE HINDUSTAN CO.MMERaAL BANK* LTD. 


Year ended Dec. . . 

1948 

1949 

1950 1951 

1952 

1953 1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . . 

1.25,00.000 

1,25,00,000 

1.25.00,000 , 1.25.00.000 

1.25,00.000 

1,25,00.000 , 1,25.00.000 

1.25,00.000 

1,25.00.000 

1.25.00,000 

Reserve Funds . . . 

15.20,000 

15.20,000 

15.20,000 15.20.000 

15,20,000 

16,41,000 1 15.43,000 

6,93.000 

6,93,000 

10.00,000 

Deposits . 

9.21.27.293 

5.75.17.705 

5.20.09.600 i 4.97.87.794 

4.50,83.294 

4.v34.68.569 i 4.22.97.640 

4,92,61,542 

5,05,61,239 

4.84,05,352 

Net Profit. 

17.450** 

3.^711 

18.093§ 10.562§§ 

45.388(a) 

4.551(b)! 1.759(c) 

1,524 

2.603 

3,30,718 

Transfer to— 

Reserve Fund ... 

2,75,000 






1 . . 

Other Fund ... 




I'txi.ooo 




j 3.07.000 

Dividend .i 








1 

Dividend rate per cent. I 
per annum . . . ., 


‘36,^4 







Carried forward . . . 1 

‘ '33.297 

m’658 ’^.220 

10.609 

’l5.’l60 16.919 

’l8,443 

‘21,046 

'44,764 

Highest and lowest i 
price of shares . . 

421-25 

27-141 

28-17! i 20-131 

I4-8i 

121-8! 1 13J-81 

10f.8i 

1 14.62-9.25 

10.37-7.67 


*♦ After deducting Rs. 5,00,000 for Bad debts written off in West Punjab branches and other contingencies. 

tt After deducting Rs. 1,30,000 for Bad debts written off in West Punjab and in the Indian Union Branches and Rs. 21,000 being 
contribution to Gandhi National Memorial Fund. 

$ After deducting Rs. 3,00,000 for Rad Debts written off in West Ihinjah (Pakistan) Branches. 

§§ After deducting Rs. 3,80,000 for Bad Debts written off. 

(a) After deducting Rs. 4,00,000 for Bad Debts written off. 

(b) After writing off Rs. 2.55.523 for Bad Debts, furniture and stationery in West Punjab (Pakistan) Branches. 

(c) After writing off Rs. 70,000 for Bad debts. 


HINDUSTHAN MERCANTILE BANK LD. 

Registered in 1944. Directors—Mohanlal Jalan 
(Chairman), Mungturam Jaipuria, Ashok Kumar Jain, 
Manmull Bhuwalka, Bhagirath Kanoria, Ranglal Bagaria. 
Kamal Singh Rampuria. General Manager—P. H. 
Kothari, b.com., ll.b. Head Office—10, Clive Row, 
Calcutta. Auditors—^K. N. (7utgutia & Co. and P. K. 
Ghosh & Co. 

Capital authorised—Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 1,00,00,000 in 1,00,000 Ordinary shares of 
Rs. 100 each. Called and paid up—Rs. 50,00,000 in 


1,00,000 shares of Rs. 50 each. Accounts closed yearly 
to 31st December. Meeting in May. Registration fee 


Re. 1 per deed. 

Balance Sheet as on .31st 


Rs. 

( apital .. 50,90.000 

Reserves .. 2,08,000 

Customers' Account 1,85,43.184 

Sundi^' Liabilities .. 23,83,698 

Profit & Loss A/t. 12,536 


Total .. 2,61.47.418 


r^cember, 195f: — 

Rs 

Fixed As-sets etc ., 23,48.265 

Bills, Loans etc. .. 1,11.55,106 

Sernrities .. 69,40,991 

Cash 57.03.056 


Total . 2,61,47,418 


HINDUSTHAN MERCANTILE BANK LD. 


Year ended Dec. . . 

1949 

1950 

1951 

f 

1 1952 

1053 

1954 

1 1955 

1956 

1957 

1958 

j 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Capital paid-up 

50.00.000 1 

50.00.000 

50,00,000 

1 50.00,000 ' 

50.00.000 

50,00,000 

50,00.000 

50,00,000 

50.00.000 

50.00,000 

Deposits . 

2.68.40.251 

2,29.80,638 

2,47,91,590 

12,27,02,911 12.53.65,270 

2,68,98,996 

12.26,47.731 

1,77,90,034 

2.25.49.390 

L85 43 184 

Nett Profit .... 
Transfer to Reserve 

1,14,264 

32,415 

61.810 

27,605} i 

1 : 

25,948§ 

2,411§§ 

16,748 (a) 

4,631 

3.083 

9.453(b) 

Funds . 


31,919 

58,500 

30.000 

20.000 

7,000 

§ 

2.500 

2,500 

28 000 

Carried forward . . 
Highest and lowest 

'■"Nilt 

496 

3,806 

i 1.412 : 

! ! 

7.360 

2,771 

1,519 

3,649 1 

4.233 

12!536 ^ 

price of shares . . 

22M4! 

23-18! 

21M3! 

! I3*-10i 1 

lU-1011 

17-1U 

15!-]2i 

15! 13 

; 13-8 

14.12-10 


t After deducting Rs* 1 22.000 being Income tax for 1946. 
S§ After deducting Rs, 28 854 being Income Tax for 1948. 

(a) After deducting Rs. 54,443 being Income Tax, till 1951. 


r A,. Reserve Fund from the net Profit 

Rs. 55.716 being Income Tax for 1946 and 1947. 

(b) After deducting Rs. 1,01.794 being Income tax till 1957. 
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THE HONGKONG AND SHANGHAI BANKING 
CORPORATION 

Incorporated by Special Ordinance of the Legislative 
('ouncil of Hong Kong in 18f>7. Directors i he Hon. 
Michael VV. '.riinier, ( .li.i;. (aiairman). H. 1\ Idanagan 
(Deiiuty rhairman). Ihe Jlon. II. D. M. Barton, m.b.k., 
S. ]. Cooke, G. M. ('.(»klsa( k, h. Kadoorie, W. C-. (.. 
Kninvles, ). F. Margregur. R, ]. Sheppard, L. B. Stone. 
Chief Manager—The lion. Michael VV. lurner, c.h.e. 
London Coinrnith'e—Sir Arthur Morse, c.h.k. (('hair- 
f7ian), S. \V. P. Ferry-Aldw’oilh (Deputy (diairmaii), 
F. if. Atkinson. J. A. F. Binny, John If. Keswick, 
c.M.o.. iC G. Mru indoe, Sir John Nicoll, K.C.M.c;., Sir 
EVlvvard keiil, Bart., o.n.i:., G. R. Koper-Caklbeck. 
Head Oftice—I, (Jueen's Koad Central, Hong Kong. 
London ()nic('—9. Grace-church Stretd . 1LC.3. Auditors 
---Peat,, iMarwick. Mitchell lA Co. and Lowe, Bingham 
and Matthews. 

('rij)ital authori.s(‘d—H.K. $100,00(1,00(1. IssiU'd anti 
fulJ\- paid up—H.K. $61,887,625 in 4,95,101 shares of 
JLK. $\25 each. 

In act'ordance with a resolution passed at an Extra¬ 
ordinary General Meeting of Members held on 9th 
August, 1957, the capital ol the (.'orporation was in¬ 
creased to IIKS50,000.000 by the creation of 200,000 
new shares of F1K$125 each and a sum of HK$25,000,000 


standing to the credit of the Reserve Fund was capital¬ 
ised and applied in payment in full of the 200,000 new 
shares. 

Accounts yearly to 31st December. Meeting usually in 
March. Dividends in August and February. Registra¬ 
tion fee, London, 2s. 6d. per deed. 

On the 24th December, 1958 an oiler was made to 
the shareholders of the Mercantile' Bank Ltd., to acquire 
their shares. The offer was optional—edther 20 Mercan¬ 
tile Bank shares (ex. flividcml) for 1 new Hongkong 
Bank share or 44 shillings in cash for 1 Mercantile Bank 
share (ex-(lividend). The new shares would not rank foi 
the final dividend f(7r 1958, but thereafter would rank 
payi passu with the existing shares. 

For further particulars see advertisciiKuit on page IX. 

Balance Sheet as on 3Lst December, 1958 :— 


£ £ 


('.ipii.li 

3.125.(HK) 

('ash 

.«.717,499 

Reserve Fund 

8 . 000,000 

Rills, Loans, etc. 

54,318.318 

C'ustomers’ Accounts, 


Securities 

25.558,392 

including Contingen¬ 


Fixeil Assets 

2,023,997 

cies Keserv etc. .. 

172,205.492 

Hongkong (iovt. certi¬ 


Hongkong C'urrency 


ficates of Indebted¬ 


n<»tcs in circuliition 

44,233.875 

ness 

42,367,690 

Profit & 1-oss A/c. 

130,342 

Advances lo Custo¬ 




mers etc. 

69.708,813 

Total 

227,694,709 

Total 

227,694.709 


THE HONGKONG AND SHANGHAI BANKING CORPORATION 


Year ended Dec 

1919 

19.S0 

1951 

1952 

1953 

1954 ' 

1955 

1956 1957 

1958 


II. K. 5 

H. K. $ 

H.K % 

ILK. $ 

H. K $ 

ILK. 1 

H. K. $ 

H. K. 11. K. S 

H. K. S 

r apilal paid up 
Reserve Fund— 

20,000,(KIO 

£6.(KM).0»'l; 

20.000,000 

20,000,000 

20 ,000,000 

20 ,000.000 

20 ,000,000 : 

£8,000.000 ; 

25,000,000 

25,000.000; 50.000,000 
£8,000,000.' £8,000,000 

50.000,000 

Sterling Reserve 

£6.000,000 

£().000.(KK) 

£6.000.000, 

£6.000,000 

£8,000,000 

£8,000,000 

Deposits, etc. ... 

£114,814,317 

£161.140,675 £199,640,108 £166.261.386 £165.942.819 

£171.077.348' 

£161,740,699 

£161.907.382 £170.499.337 

£172,205,492 

(rash and Bullion 






1 


i 


in hand and in 




1 


1 


! 


transit . 

£31,708.770 

£49,252.238 £77,177.922 

£67.249,115 £69.990,406 

£56,727,815 ! 

£28,128,028 

£21,934.579£ 26.896.588 

1 £33,717,499 

Nett Profit ..... 
Written off Rank 

17,042,477 

17.247.704 

17.283.671 

17.321,405: 

i 

17,294,235 

19,290,451 i 

20,580,320 

20,635,421 J 21,035.543 

: 23.466,050 

1 

Premises .... 

Dividend including 

3.000,000 

3,000,000 

3.000,000 

3,000,00(1! 

4,000,000 

6 ,000,000 

4,000,000 

4.0()0.00()j 4.000.000 

1 4.000.(K)0 

Bonus . 

Rale per share per 

' 12,962,025 ' 

12,907,563. 

12,907,563 

12.907.563j 

12.923,867 

12,934,737 

16,188,887 

16,202,532! 17.012.058 

1 19.443,038 

annum .... 

£.5 

€5 

£5 


£5 

£5 1 

£5 

.£51 £3P 

£3 

Carried forwaid . . . 

Highest and lowest 

5..159,0S3 

6.699,224 

8,075,332 

9.489.1741 

! 

9,859,542 

10,215,250 1 

10,606,689 

2.039.578(a) 1 2.062,463 

2,085,475 
£481-40 J 

price of shares . . 

£l07i 841, 

£91 7Ui 

£941-751 

£89J-75j| 

£9*k78 

£111 9H |£1I7|-83Ix k 

£97J-85| £I03J-42 


* Tnft’rim Dividend £2 per share on 2(Kl.(KlO shares and Final Dividend (o^ £1-12-6 per share on 400,000 shares, 
(a) After transferring f 9 , 000,000 lo the Reserve Fund iluring 1957. 


INDIAN BANK, LD. 

Registered 1907. Directors—Kumararajah M, A. M. 
Muthiah Ghetti.ir of (dieltinad, P, K. Wnkatac.halani, 
R. Suiidram Iyer, Rao Bahadur T. S. Kachapikesa 
Mudaliyar, O. M. Sp. L. M. Meyyappa Chettiar, Dr. 
Rajah Sir M. A. Muthiah Chettiar, K. Arunachala 
Mudaliar, I.,. Alagusundaram Chettiar, P. V. Rm. 
Kulandfiyaii Chettiar, K. Balasubramania Iyer, Kao 
Saheb E. M. Muthappa Cliettiar. Seiretary—D. P. 
Prirthasaralhy, India Bank Buiklings. North Beach 
Koad, Madras. Auditors—Simdaram ami Srinivasan, 
Brahmayya ^ Co., V. Souiidararajan &. Co., and B. 
Thirushottam & Co., Karra Dakshinamurthy. 

Capital authorised—Ks. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 72,00,000. Capital paid up—^Rs. 66,40,000 


in 44,000 shares of Rs. 100 each, fully paid up and 
28,000 shares of Rs. 100 each, on whic h Rs. 80 only have 
been called up. Lc'ss calls unpaid—Rs. 20,375. Accounts 
half-yearly, June and December. Meeting (generally) 
March or April. Dividends in July or August and 
March or April. Registration fee 25 nP per share up to 
25 shares. 


Balance Sheet as on 30tli June, 1958 :— 


Rs. 

(apitaU • 66,19.625 

Share rrcniiuin A/c. 31,17,300 

Rescre Fund .. 51,82,900 

Other Funds .. 8,61,683 

Fixed and Current 
Deposits, etc. .. 38,00,96,415 

Sundry Tjabilitiea . 6,32,04,071 

Profit & Loss A/c. 14,29,818 


Total 


Fixed Assets 15,52.180 

Loans, Rills Dis¬ 
counted etc. 26,18,71,989 

Securities .. 9,85,91.523 

(ash .. 9,44.92,045 

Books & Stationeries 
& other assets .. 40,04,075 


46,05,11,812 


Total .. 46,05,11,812 
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INDIAN BANK 1X>. 


Year ended Dec, , . 


Tapital paid up . . . 
I<!escrvc Fund . . . 
fixed, Current and 
Savings B a n ka 
l)eposits, etc. . . . 
^^ct piofit , . . . . 

Transfer to- 
Reserve Fund . . . 
Other Funds . . . 
Dividend 

Kate per cent, per 

annum . 

farried forward . . . 
Highest and lowest 
piiie of shares . . 


1949 

1950 

1951 

1952 

1953 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

53,00.000 

62,00,000 

53.00,000 

62.00.000 

53.00.000 

62.00.000 

55.40.000 

62,00,000 

57.80.000 

64,50,000 

16,03,62,987 

7.3C.889tt 

17.82.87.986 

I0.67..8I2tt 

17.87.43.469 
14.21.583tt 

20.30.62.750 

10.27.656tt 

21,85.31.724 

10,30.887tt 

ill 

4.^'.6oo ; 
6,36.000 

7.'68.000 
7.75.000 

2,50,000 

1,104)00 

6.56,000 

2,50,000 

75.000 

6,87.000 

lU 

1 75,649 

12 

81,962 

12 

92,545 

! 12 

! 1,04,201 

12 

1.23,088 

1 252J-227t 

1 237-215! 

229i-205t 

j 205 171! 

179^170 


1954 

1955 

1956 

1957 ;Junc 1958* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

57.79.175 

67,00.000 

59,87.200 

68,00.000 

63,83.130 

41,.32,9fK) 

66.15.44.S 

51,32,900 

66,19,625 

51,82,900 

24,84,64.579 

8,18.697!! 

29.44.16,685 

14.53,4541! 

32..56.44,261 

27,20,651!! 

3.S.21.01.965 
17.01,1841! 

3S,0(|.<M»,4!5 

12,25,442 

1,00.000 

15.000 

6,96,000 

4,50.000 

2,93,100 

6,96,000 

1 10.00,000 : 
2 . 55,000 ■ 

i 7.97..30() ' 

l().50,f»0() 
2.75,000 
. 9,85,300 

4.32,000 

12 i 

1,30.785 

1 *2 

1 1.45.1.39 

13 

8,13,491 

I 

15; 
2,04 „376 

13 

9.97,818 

209-165^ 

1 

1921-165 

221-1.80 ' 

217-185 

270.50- 

196.50 


providing for laxatior^^^ Rs. 5,20.000. (12/50) Rs. :t,55.fMM), (12/51) Rs. 2,00,000. (12'52) Rs 2,90,000. (12/53) Rs. 2.60.000. 

(12/54) RV 575 OOO (12/55) Rs 5.75,000. (12/50) Rs. IS.MMKIO. (12/57) Rs. 15,00.000. 

* Account for half year ended 30lh June 1958. t Includes 2% Golden Jubdoe dividend 


LLOYDS BANK LIMITED 

(liK orporatecl m England) 

Din'clors—The Eight lion. Sir Oliver Ficanks, 
K.c.n., c.b.K., Chairman ; Sir Jeremy Raisinan, 
(i.c.M.G., ci.c.T.K., K.c.s.r., Deputy Chairman ; Harald 
Peake, A. H. Ensor, Vice-Chairmen ; Sir Wilfrid Ayre, 
Sir Edmund Bacon, Bt., o.b.e., t.d., The Right Hon. 
Lord Baifour of Burleigh, d.c.l., d.l., C'. E. Benson, 

C. B.E., D.S.O., Sir Eric Vaiisittart Bo water, Sir Egbert 
Cadbury, d.s.c., d.f.c., d.t., The Right Hon. Viscemnt 
I)(! L'Jsle, v.e., d.t... Sir l^itrick HainiUon, Hi., 'i‘hc 
Right Hon. Viscount Hampden, c.M.d., (j. Y. Hinwood, 
Major T. K. Jeans, m.c,, Sir (George Legh-Jones, m.b.k., 
Sir Ernest Lever, ll.d.. The Rt. Lion. lx)rd Lloyd, 

F. N. Lloyd, The Right Hon. Lord Luke, t.d,, 

D. L., H. L. Roy Matthews, c.b.e., Sir George Nelson, 
Bt., IX. n., The Right Hon. Lord Netherthorpo, ll.d., 
1>, M. Oppenheim, Kenneth S. Peacok, Sir John 
('arew Pole, Bt., d.r.o., t.d., Tlie Right Hon. Viscount 
Ridley, c.b.e., d.c.l., d.l., L. B. Robinson, The 
Right Hon. Vi.scount Runciinan of Doxford, o.b.k., 
A.F.C., D.C.L. , The Right Hon. The Earl of Scarbrough, 
K.O., G.C.S.I., G.C.I.E., G.c.v.o., Sir Reginald Verdon 
Smith, A. B. Waring, d.l., E. Whitley-Jones. Head 
Office—71, Lombard Street, London E,C.3. Auditors— 
Price Waterhouse Sc Co., London. 


Capital authorised—.€74,001),000 in 74,000,000 shares 
of £1 (.ich. Issued -.£27,S 17,005 in 27,847,005 shares 
of .£1 each fully paid. Accounts yearly to 31st Decem¬ 
ber. Meeting F(‘briiary. Registration lee, any docu¬ 
ment 2s. Od. 

The Bank's Capital as at 31.12.55 comprise i 14,372,905 
'A' shares of .£5 each, .£1. 5s. per share paid up, and 
1,37,296 'B' shares converted into stock. On 28th 
November, 1950, the capital was reorganised by the. 
cancellation of the unpaid liability ami the consolida¬ 
tion, of tlic two classes of capital into one class of shares. 
Phe Issued Capital was increased in Noxemlx'r. 195S, 
by the* issue to shareholders ot one share of .t^l fully 
paid up for (‘very two shares bedd. 

Lloyds Bank Limited is one of the oldest as well as 
one of the largest of the great London joint stock banks, 
having been formed as a private bank in 1765 ancl 
incorporated as a joint stock company just a hundred 
years later. 

Iktlanc'e Sheet as on 31st Dercunber, 1958 - 


£ £ 
Capital .. 27,847,605 F'xv.l Assets 18.180,239 

Reserve Fund .. 18,000.000 Hill'; it loans efi. 870.866.831 

Customers' Ac- Sei luitu s .. 369,444,365 

counts, etc. .. 1.299,646,387 ( asli 273,407,261 

Sundry Liabilities 185,701,694 

Profit & Loss A/c 703,010 


Total 1,531.898,696 


Total 1.531,898.696 


LLOYDS BANK LIMITED 


Year ended Dec. 


Capital called up . . 

Reserve Fund . . 

Current, Fixed Depo¬ 
sits and other ac¬ 
counts including 
Rebate of Bills, etc. 

Net profit . . . . 

Transfer to— 

Reserve Fund . . . 
Other Funds . . . 

Written off House 

Property. 

Dividend .... 

Dividend rate per cent, 
per annum .... 

Carried forward . . . 

Highest and lowest 

price ot shares 

(sliillings) . . . . 


1949 

1950 

1951 

1952 

1953 1 

1954 

1955 

1956 

£ 

£ 


£ 

£ : 

£ 

£ 

£ 

15.810.257 

15,810,252 

I 5 . 8 IO. 252 ! 15,810,252 

15.810,252 ' 

15.810,252 

19,403,491 

18,565.070 

14.300.000 

14,800,000 

14.800,000 

16,000,000 

16.500,000 ; 

i 

17,000,000 

15.000.000 

17.500,000 

1.131,.527,688 

1,148,555.213 

1 

1.170.997.874 1.169,427,629 

1,204.390,409 X245.415,295 1,191.115,359 

1.198.863.143 

1.709.276 

1,761,603 

1,815.858 

1.964.665 

2.083,781 1 

2,186.072 

2,322,439 

2,541.793 

500.000 

500,000 


1.200.000 

500,000 ! 

500,000 

500,000 

500.000 

200.000 

250.000 

boo.ooo 


300,000 1 

500.000 

500,000 

500.000 

’bVs.uol 

*988,140 

943.'226 

9«.226 

1 

1,146,243 I 

1,225*295 

1,280,990 

1.387.739 

12* 

12* 

12* 

12*1 

14*; 

15* 

12* 

6! & 7b 

5! 

5t 

5t 

5t 

St 

5! 

5t 

2i!! 

600,708 

624.171 

596.803 

418.242 

555,780 1 

516,557. 

558,006 

712,060 

651-551 

50 541 

57-491 

49 44 

59-461! 

1 

72I-59J 

692-56 

I 57-431 


1957 

£ 


1958 

£ 


18..S65.070, 27,847 605 
18,000.00(V 18,000,000 


2.502,391; 

i 

500.000, 

500.000; 


1,387,7.19, 

ISj 

826,712| 
51H3}| 


2.727.535 

1,250,000 

l.(i(i 1,^37 
703,010 
64i-42i 


♦ " A " Shares. 

t Interim Dividend on 14.372,956 "A” shares of £5 each, £1. 5s. per share paid up. 
§ Final dividend on 18,566,070 shares of £1 each, 
tt Interim dividend on £1,437,296 “B” stock. 


t *'B ” Shares. 
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MERCANTILE BANK LIMITED 

Registered 1892. Directors—Sir Kenneth W. Mealing 
(Chairman), Sir Cyril E. Jones, k.c.i.e., c.s.i. 
(Deputy Chairman), Sir Charles A. Innes, k.b.e., 
(Deputy Chainnan), lion. Stephen (Jordon Catto, Sir 
John (r. Hay, E. J. Ilunbury, ( .n.E., m.c:., K. W. 15. 
Dunlop, Cecil Douglas Miller, R. N. Drake. Head 
Office—15, (Jracechurch Street, London, E.C.3. Audi 
tors—Cooper Brothers A Co. and W. A. Brt)\vne Co., 
London. 

Capital authorised—£4,000,000. Paid up £2,940,000. 
2,940,000 shares of £1 each. (Capital .structure altered 
on 31st December 1957). Accounts yearly to 31st 


December. Meeting March. Dividends in September 
and March. Registration fee, transfer 2s. 6d. no other 
fee. 

Formerly the name of the Bank was The Mercantile 
Bank of India Ltd.” now changed to “Mercantile Bank 
Ltd.” This change was effected on the 31st December 
1957. 

Balance Sheet as on 31.st December, 195S :— 


('apital 

Reserve Fund 
('ustomers' Accounts 
etc. 

.Sundry Liabilities 
I'rofit & Loss A/c. 


63.809,265 

1,846,759 

231.407 


Fixed Assets 
Bills, Loans, etc. 
Securities 
('asti 


ny u> .MSI 

MERCANTILE BANK LIMITED 


Year ended Dec. 


(‘apital. 

Reserve Fiinds ... 
Current, Fixed Depo 
sits and other ac 
counts i n c 1 11 d i n 
Rebate of UiJl-s, etc. 
Net profit . . . . 
Transfer to-- 
rontinsrencic* . . 
p/ficers' Pension Fund 
freehold Bankinut I’re- i 
miscs (written off) ' 
Dividend rate per cent. ‘ 
per annum on " A " 
shares .... 
Dividend on " B ’’ I 
shares .... 
Dividend on C'' 

shares . 

('arried forward , * 
HiKhe.st and lowest , 
pnee of shares . . i 


♦ Paid np-jC|2.iflsh. 

+ Intenm dividend on the “A”. "\\ ' ‘ r 

Munal dividend on tlic increased up (’ 


1950 

1951 

1952 

1953 

1954 

1955 

£ 

£ 

£ 

£ 

£ 

£ 

‘ 1,050.000 i 
1.350.000 

’• 1,050.000 
1.500.000 

, 1,050.000 
1,500.000 

1.050.000 
' 1.500.000 

1,470,000 

1.750.000 

1,470,000 

1.750,000 

62,018.130 , 
193,542 

67.395.576 

195.361 

68.510.460 

195.188 

,59.381.939 i 
194,687 

63.218.637 

194,324 

66.984,096 

235,423 

55.000 

13,000 

55,000 

13,(K)0 

55.000 

13.000 

50.000 

13.000 

50.000 , 
13.000 i 

50.000 

13,000 

60,000 

50.000 

50,000 

50.000 

' 35.000 

35.000 

12 

1 

12 

(4 

14 

14 

14 

12 

12 

14 

14 

14 

14 

12 

188,019 

12 

200 . BO , 

14 

200.143 

14 

200.980 

1 14 

200.284 1 

14 

219.372 

23i 218 

23-181 

20 M8I 

25M9J 

35-241* 1 
4-I5-4-14t' 

1 


1,470,000 

2,000,000 


2.940,000 2,940,000 

2.100,000 2,200.000 


“ii 

14 { y I2B A 6i§ 


ulThM ..p C^piul of Al,470,.m 


3-t8-6 I2.5-9—l-5-(l 


national and grindlays bank ld. 

Registered 1866. Directors—J. K. Michie (Chair¬ 
man); E. J. Mackenzie Hay. Rt. lion. Sir Toby A R W 
Lo^y KX.M O.. C.B.E., D.S.O.. M.r. (Deputy Chairmen).' 

• T, K. Allan, N. W. Chisholm, Kt, Hon. Ixird Cxil- 
gram, m.c.. Sir H. G. Cooper, .m.c., o.c.m., W. G Lely 
Ronald Mann, A. M. McGregor, £. H. Owen. Oneral 
Manager—W. Kerr. Deputy (ieneral Manager—(i. T 
Gillespie. Assistant General Manager—H. 1). Cayley. 
Head Office-26. Bishopsgalo, London, E.C 2 Auditors 
-<ooper Brothers & Co., and W. A. Browne & Co 
London. 

Capital (reconstructed April 1954) authorised and 
subsenbed—£4.562,500 in 4,562.500 shares of £1 each. 
Capital paid-np_.i2,85I,56.3 i„ 4,562,500 shares of 


£1 each (12s. 6d. paid). Accounts yearly to .^Ist 
l^rember. Meeting April. Dividends in September and 

^rl!' document, 2s. 6d 

The National Bank of India Ltd., amalgamated with 

the wholly owned subsidiary Grindlays Bank Ltd., with 
effect from Lsl January 1958, since when the business 
of the combined Banks has been carried on in the new 
name of National Overseas & tlrindlays Bank Ltd., and 
as from 1st January 1959, the name was again changed 
to National and (Grindlays Bank Ltd. 

Balance Sheet as on 31st December, 1958 :_ 

Funds 3IMCT BiiSf . 3.84^571 

( A _J.IWJ.O/Jf Hills, Loans. Hr Qfi (I'M JCA 


Capital 

Reserve Funds 
C ustomers' Accounts 
etc. 

Siindry Liabilities ! 
Profit A Uss A/c. 


141.764,380 

3,337.352 

287,582 

151.409,456 


Fixed Asset.s 
Bills, Loans, etc. 
Securities 
('ash A Bullion 


£ 

3.840.571 

98.829.450 

27.981.430 

20,758,005 


151.409.456 
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NATIONAL AND GRINDLAYS BANK LO. 


Year ended Pec. . . 


Capital paid up . . j 
Reserve Fund . . . 

C'urrent and Fixed ; 

I^eposit Accounts, 1 

etc. 

Net profit. 

Written off House 

Property . ... 

Transfer to • 

Reserve Fund . . 

OfFiceis' Pension 

Funds . 

ContuiBcni''' Fund . i 
J*remises Account . . 

Dividend. 

Dividend uile per cent. 

per atiiuini . . . 

s''a Tried forward . . . 

Mijihest .ind lowest 

price of .shares . . ; 


1949 

1950 

1951 i 

1952 

1953 

1954 

• 1955 

1956 

195? i 

1958 

£ 

£ 

£ 

£ 

£ 

£ 

£ 1 

£ i 

1 

X 1 

j 

£ 

,281.250 

2,281,250 

2,281,250 

2.281.250 

i 2,281,250 

2,851,563 

2,851,563 

2,851,563 

2,851.503 ; 

2,851,56.1 

.500.000 

3.600,600 

3,675,000 

i 

3.675.000 

; 3.675,000 

3,104,687 

; 3,104,687 ' 

3,104,687 

3,104,68? 1 

1 

3,168,579 

,265.238 

101,576.387 

1 

109,960,128 

110,931,831 

103,563,418 

128,324,263 

i i 

130,034,343 ; 

128,528,120 

i 

126,099,252 ; 

141,764..180 

458.209 

399.847 

441,457 

411,676 

387.644 

385.923 

421,839 

432,835 

427.490 

371,707 

100,000 

73.892 

75.000 








75.000 









.10.000 

20.000 


20.000 

140.000 

llS.fKtn 

’70,000 

85.UOO 

75,000 

80.000 

50,000 

ibb’,600 

1.50.000 

75.000 

75.00' 

75.000 

75 000 

100.000 

lOO.OnO 

1, 00.000 

2IK).750 

200.750 

’ 191,625 

191.62.5 

200.7.5n 

2.15,254 

245,947 

245,947 

245.947 

.245.917 

16 

16 

16 

16 

16 

15 

J5 

1,5 

15 

15 

288,615 

313,820 

318,6.5.? 

323.70.1 

320,597 

.^26,266 

342.1.S8 

3.54,046 

.15.5,580 

.151 ,.149 

39L32* 

851 31 & 

34 29; 

314 27A 

32* 27J 

.36* 3.1* 

1 6 4-l-l-3t 

1-2^9- 0 19 9 

1 ?0 I-0-0 

J 10 0 0 19 9 


2 5 3-r--l-4t 


♦ Paid up -431. 


t Paid up—I2sh fid. 


PUNJAB NATIONAL BANK, LD. 

Estfiblisli(‘{1 1895. Directors—Shruiti Pnisad Jain, 
Pandit J- N. llhan, Sliilal Prasad Jain, S. B. Sardar 
Mohan Singh. R. 13. Dr. Maharaj Krishna Kapur, D. D. 
Puri, Kainalnayan Bajaj, C. I^. BajtTria. General 
Manager—A. M. Walker. Deputy General Managers—■ 
R. L. 'lull and Mohan Singh. Head Office—Parliament 
Stn*et, Nenv j)elhi, 1. Auditors— V. Sankar Aiyar S: Co. 

('aj)ital authorised—-Rs. 2,00,00,000, Issued, sub- 

scrilx'd and paid up—Ks. 1,25,00,000 in 12,50,000 shares 
T)f Rs. 10 eac.li, fuliy ])aHl up. Aecoimts yearly tc 3 31st. 
December. Moeting in April. Registration fee Re. I 
per deed. 

On 22iid June, 1956, the authorised ('apital was in- 
cn^tised from Rs. 1.00.00,000 to Rs. 2,00,00,000. 

In December, 1957, Rs. 37,50,000 was capitalised out 
of the share premium account and creating thereby 
1,50,000 shares of Rs. 25 each, issued as bonus to the 
existing shareliolders in the proportion of three shares 


Jor (‘Very seven sliares held. I'hese B(>nu^ share.s were 
entitled to the final dividend f(3r year emling 1957 but 
had no right of claim to the interim di^'i(l»•nd alreadv 
declared and }>aid in September, 1957. 

At a meeting held on 291h fk’tober, 1958, the existing 
8,00,0f)0 shares t3t Ks, 25 eacdi in the Authorised Capital 
were subdividtxl into shares of Rs. 10 each and 12,50,000 
i.ssuetl shares ol Rs. 10 each resulting from such sub- 
divifiiTin of the prescnit Subscribed Capital were* credited 
as full}' paid up. 

Balance Slu'ct as on 3IvSt Dei ember, n)57 


Rs. 

Capital 1.2.S.O0,(X)O 

Reserves 1.10,00.000 

Customers' Account 1.24.60,98.45S 

Sundry Liabilities 24,85.41,.334 

Profit cSl Loss A/c. 17,01, tKM 


Fi.xed Assets 
Other A'^'iet.s 
Loan'i, Rills Di?.- 
coLinleil, etc. 
Securities 
Cash 


Rs. 

1,27,3.1.044 

2,11,18,283 

8.5.28.26,282 

38,8.3,14,910 

24,48,48,166 


Total .. 1,51,98,41,68.5 


Total .. 1,51,98.41,685 


PUNJAB NATIONAL BANK, LD. 


Year ended Dec. . , 

i 

1948 

1 1 

1949 1 

1950 

-1 

1951 

1952 

1953 

1954 ! 

1955 

1956 1 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

1 Rs 

Rs. 

Rs. 

Rs. 

R>. i 

R<^. 


(‘.apital paid up 
Reserve and other 
Funds . . . . 

Deposits . 

Net profit . . , . 

Trans ^;r to— 

Reserve Funds . . 
Other Funds . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . . 
fTiirhcst and lowest 
price of shares . . 


87.46.12.'^! 

87,49,902 87.49.984 i 

87,.S0.000 

1 87.50.000 : 

87,50,000 

1,12.1.1.329 1 1.09 55.096 | 1,1.1,84..388 : 87..50.000 

55,02 8.*,?.^’ 1 42.94.57,.5.5.5 I44.19.n2..178' 51.94.33,991 ‘ 
I7,2().493** r;.I0,500**, 11,27,818C 8,28,24.5**(l>) 

I 89,00.000 90,00,000 

1.58.94.02.0.16 55.31.18,0.15 
i 1.1,21,760** 19.36.356** 

1 

12.bo>6( i 

5.24.917; 

• 1,52.430 

5,24.987; 3.49.998 

.1.50,000 

1.45,707 . 

‘ 2.00,000 , 

. 5.25.000 

93 672 
10,25,00(1 
7.00.000 

6, 

29.529ti 

0' 4 

30.729t ; .55,583 

4 

5,33,829(c) 

i 6 

1,92.605(d) 

8 

.3,10,289 

230 145 ; 

431 26fa)| 28-241 fa) 

26i-2I(a) 

23M7i 

24-171 


87.50.00f) 

92,50.000 

5,63,84,405 

17.35,891** 

I 

2,47.140 1 
12.50.000 ' 
10.50.000 : 

12 ' 
4,99,040 i 


87.50,000 


87,50,000 1.3.5,00,000 


1.25.00 non i 1.10,00.000 

90,12.26.039 j 53.200 11 . 24 . 60 OS 4.SS 
38,61,068**1 45.35.164'-; 42,06,6.3D' 

27,50.0001 22,50,000 

14,00.000, 21.25,00n 


5,00.000! 

24,00,000 

12.25,000 

I 

14 

2.35,108 


16; 

6,20,272i 


20 

4,51,903 


13.50,000. f 19491 Rs 4.40.044, (1951) Rs. 1,00,000. (1952) Rs 
♦ 11^55) fits. n.00.000, (1956) Rs. 27.50,000. (1957) Rs 50,00.000. 

t After writing off Rs. 15 93,601 bad debts and Assets lost in Pakistan. 

JVo 1L35,432 and assets lost in Pakistan Rs, 48.880. 

deducting Rs. 16,?8.286 being Depreciation on Investments. 

§§ After writing off Rs. 6,00.534 bad debts and Assets lost in Pakistan. 

fb) After deducting Rs. 10 67.864 being reduced bookvaloe of Govt. Seenrities and Debentures. 

Vj\ a £ 1®*^ wnting off Rs. 10,23.881 being scaling down of Pakistan Assets and other assets. 

(d) After wnting off Rs. 7,92,275 being scaling down of Pakistan Assets. 


15,00,000. 
(a) Paid 


(1953) Rs 12,50,000 
up Rs. 25. 


3 
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STATE BANK OF INDIA 
(Successors to the Imperial Bank of India) 

Incorporated in India under the State Bank of India 
Act 1955 

The Liability of the Members is Limited. 

Constituted on 1-7-1955 under the State Bank of India 
Act 1955. 

Central Baan! of Directors: —Shn P. ('. Bhatta- 
( liaryya, ('hainiiaii ; Sliri Man^'aldas M. Pakvasa, Vice*- 
('hairman ; Shri B. P. Patel, T.r.s., Managing Direcfor. 
Shri S. I\ Puri, Managing Director, Directors elected 
under ( l.insr* (r) oi siil)-s<‘riion (1) of section 10 of the 
A( t . Shri f. D. C'lioksi, Shri 1 Vata[)siiigh Mathuradas. 
Itirectors noniinaled by the Reserve Bank of India 
under the proviso to clause (c) of sub-section (1) of 
se( tion Pt oJ llu‘ Act : Shri D, P. (ioenka, Shri Satya 
Paul \drinani, Sliri Maddi Sudarsanain. Directors noini- 
iua,le<l by tlie C'entral (Government under clause (d) of 
sub section (1) of section 19 oJ the A( t, in consultation 
with the K<‘simv(' Bank of India ; Shri M. 11. ilashani 
Jhemji, Shri Ramnatli A. Podar, Prof. D. K. (iadgil, 
Shri SiK hiiidra (diaudliiiri. Dr. 'J'riguna S('n, Shri K. 
I<aniunni JVlenon, Shri (G. T^. Baiisal. Shri V. S. 

I yagaraja Minlaliar. liirector nominated by th(‘C cuitral 
(Government under clause (e) of sub-s(‘ction (1) of sec¬ 
tion 19 of the Act : Shri M. V. Rangachari. Dinclor 
nominated by the Reserve Bank of India under clause 
(0 of sub-section (1) of s<‘ctioii 19 ot tin' Act : Shri P.. 
I*enkata|)pinh, 


Members of Local Boards : Bomhay^hn P. L. 
Bhattacharyya. Chairman, Shri J. D. Choksi, President, 
Shri Pratapsingh Mathuradas. Vice-President. Shn M. 
H Ilasham Prcrnji. Shri Rdninath A. Podar, Prof. D. 
r’ fGadgil. Prof. D. G. Karve, Shri S. L. Kirloskar, 
Shri Purushottam Kanji, Shri Jehaiigir P. Patel. 

Calcutta -Shri P. C. Bhattacharyya, Chairman, Shri 
Sachindra Chaudluiri, President, Shri 1). P. (Goenka. 
Vice-IYesident, Dr. Iriguna Sen, Shri Dhirendra Nath 
Mitra, Shri Dhirendra Nath Sen, Shri K. K. Hirla, 
Sliri Suresh Cliandra Roy. 

Madras —Shri P. Bhattacharyya, ('hairinan, Shri K. 
JCimunni Menoii. Pif'sident. Shri V. S. Tyagaraja 
Mudaliar, Vice-President. Shri Maddi Sudarsanam, 
Shri Kastuii '^nnivasar, Mr. K. |. M. Leigh, Shri M. A. 
('hi<laml)aram ('hettiar, Shri T. M. Chinnaiya Pillai. 

New Delhi Shri P. Bhattacharyya. C'hairman, Shri 
Satya. Paul Virmani, President, Shri CL L. Hansal, Vice- 
President, Shri l^harat Ram. Shri Kirpa Narain, Bhai 
Mohan Singh, Dr. P. S. Lokaiiathaii, 

Authorised ('apital : 20,00,000 shares of Rs. 100 

each—Rs. 20,00,00,00(b Issued, Subscribed and Paid- 
up ; 5.02.500 shares (d Rs. 100 each -Rs. 5.62,50,000. 

Accounts made up yearly. Dividend Meeting in 
janiiary. 

The Stale Bank of India was constituted for the 
purpose of taking ovf'r the undertaking of the Imperial 
liank of India (established in 1921) and came into 
existeiue on 1st July 1955. 'i'he local head offices are 
in Bornhav. ('akutta, Madras and New Delhi and tlu' 
B.ank iia^ over 7.15 hianches and sub-offu es throughoiii 
fntlia, Pakistan. Burma ami Ceylon ; the l^ondon Office 
is al 25, ( Md Brt)a<I Stn ('t. K.C.2. 


UNITED COMMERCIAL BANK, LD. 

Rc'gistered 1043. Directors—CG. D. Birla (Chairman), 
Isvvari lVa.sad Goenka and M. R. Ruia (Vice-Chairmen), 
A. (_'. Law, G. L. Bangur, Rameshwarlal Nopany, M. L. 
Dahanukar, Yogiridra N. MaLitlal, Motilal Tapiiriah, 
Mohanlal L. Shah. P. D. Himatsingka, T. S. Rajam, 
Cr, L). Kothari. Creneral Manager—S. T. Sadasivaii, 2, 
India Exchange Place, Calcutta. Auditors--G. P. 
Kapadia Co., K. N. Gutgutia & Co., and Ray & Ray. 

Capital authorised—Ks. 8,00,00,000. Issued and sub¬ 
scribed Ks. 4,00,00,000 in 4,00,000 Grdinary shares of 
Rs. 100 each. Paid up—Rs. 2,00,00,000 in 4,00,000 
Ordinary shares of Rs. 50 each. Accounts yearly to 
31st J^iccmbcr. Meeting Airril. Registration fee Re. 1 
])er deed. 

In December. 1944. the issued and subscribed 


Cajiital of th(^ Bank was increascil to Rs. 4,00,00,000 
bv the issue ol 2.00.000 shares of Rs. 100 each at pai 
to the existing shareliokk^rs in the propoition of one 
new share for evt'ry share held. 


B.dance SluM't r>n 21st JV'cembf'r, 1958 . -- 


('.ipital 
K<s<-'rv«* I'und 
J><‘p(»sits 

Debts due to Banks 
Sundry Liabilities 
Arceplances for (Giis- 
tomers (per ton 
tra) 

Bills for ( ollertion 
(per iiontra) 

Profit & Los.s A/c. 


Rs. 

2,(K),(M),()00 
1,48.00,()(M) 
78.27.97,510 
.5.76,20,855 
3.29.29.487 


15.22,57,1 n.S 

7.95.34,202 

15,62,098 


Total . 1,14.1.5,01.323 


Fixed Ansels 
Bills, Lfifius cti 
Serimties 

('iistoTuers’ Lin bill- 
ties for Attepfanees 
fjier <ontr:i) 

Bill.s Keieivabb' be- 
liiK Bills toi ( ollri - 
tion (per (onlr.O .. 
Other Assets 
('ash and ('ash a I 
Bank 


Rs 

1.04.03,034 
45,15.94,.351 
.35.62.86,955 


15,22,57. KkS 


7,95..34,202 

75,39,260 

8,38,86.353 


Tnlcd .. 1.14.15.01.32.1 


UNITED COMMERCIAL BANK LD. 


Year ended Dec.' 

Car)ital paid up 
Reserve Fund . 
Deposits . . . 
Net Profit (in¬ 
cluding Bonus 
to staff) . . 
Transfer to— 
Reserve Fund 
Other Funds 
Dividend . . 
Dividend rate per 
^ cent per annum 
Carried forward 
Highest and 
lowest prices of 
shares . . , 


1949 

ILs. 

2 , 00 , 00,000 

52.50.000 

30.74,59.842 


19,41.4801 

7,50,000 

7,6n,()00 


3.10.524 


61 371 


1950 

Ks. 

2,00,00.000 

60.00,(M)0 

33.28.47.619 


22.57.173t 

7.50.000 

5,00.000 

8.00.000 

4 

5,17.697 


5U-42j 


1951 

Hs. 

2,00.00,000 

67.50,000 

29,58,10.147 


27,03.255t 

7,50.000 
15,00.000 
8,00,(MM) 

4 

1.70,952 


48 371 


I 


1952 

Ks. 

2.0(),00.(M10 

75.(M1,000 

30,87.72,737 

1953 
i Rs. 

: 2.00,00.000 
< 80,00,000 
'37.72.48,536 

i 1954 

1 Rs. 

! 2.00,00,000 
i 86,50,000 
40,42,18,220 

1955 

Rs 

2,00,00.000 
! 95,00.000 

i 47.69,24,394 

1956 ' 1957 

Rs. j Rs. 

2.00.(M).000 2.00.00,(KM) 

1,15,00.000 1,34.00,000 

52,14.75,588 61.07.44.656 

1958 

Rfi. 

2,(K).00,000 

1.48.00.000 

78,27.97,516 

14,80,1671 

' 13,51,2011 

18,56,4041 

, 22.69,0361 

40.51,659-, 

41,20.0131 

36,37.665! 

7,50.000 

5,00,000 

6.50,000 

; 8,50,000 

20.00,000 

19,00,000 

14,00,000 

8,’66,b()0 

8*66.000 

10,66,000 

il()6.‘ooo 

14,n(i,'ono 

15.(Mi.ooo 

t5.6o.hoo 

4 

1,01.119 

4 

1.52,320 

5 

1 1,08,724 

5J 

27,761 

7 

' 29.420 

7i 

49,432 

71 

62,098 

4U32I 

471-341 

1 47E38 

57i-42J 

60-45 

60-51.50 

19.50-50 


«95ir Rs. 8.‘w,n00 (1952) 1<». 10,W),000, (1953) Ri. 9,50,000. 


(1954) Rs 12,50,000. (1955) Rs 14.00.6no, (1956) Rs! 16.00,006. ('1957) 'Rs *18.50,0(M)'. {i958) Ks. 9, 


00,000 
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UNION BANK OF INDIA, LTD. 

Kcgistuicd UMl). Dirpclors—K. K. i\ Shroll, l)t*vji 
Kattansey, Balkrishna I farivallabhdas, Jal H. Mohta, 
Katilal Nathalal, Jaisinh Vithaklas, J\allonji Shapoorji 
Mistry. Kogistcri'd Oflke—70/72, Apollo Street, Fort, 
Bombay. Auditors—S. B. Billiinoria & ('o. 

Capital authorised—Rs. 1,00,00,000. Issued, sub- 
.M ribed and paid up—Bs. 00,00,000 in 12,00,000 shares 
of Ks. 5 each, fully paid up. Accounts yearly to 
21st December. Meeting March. Registration fee 3 nP. 
jier share. 


In PtnS, 4,00,000 new shares oi Ks. 5 each were issued 
at par to the existing shareholders in the ratio of one 
new share against two old shares held. Iliese new 
shares rank for dividend from l.lt).58. 

Balance Sheet as on 31st De cember, 1058 

Rs. 

( apital 60.00,000 Fi.\( d Ai.srts 64,57.550 

Roservr and otlicr Hills, Poans etc. 2^.66..^0.150 

Funds 43,00,000 SiniiiLus 6,95.31,776 

Ciistomt-rs’ Accmmls 34.62.29.527 (ash .. 3,47.37.888 

Sundrv Liabilities . 8,03,26,291 

I’lolit Loss A/c. 5,10,552 

Total . 33,73,66,370 'lulal 33,73,66,370 


UNION HANK 01 INDIA LTD. 


5'eHr rinded Dec. 

1949 

P5() 

1951 

1952 

1953 

1954 I 

1955 

19.56 195/ 

1958 


Ks. 

Rs. 

Ks. 

Kh 

Ks 

Ks. 

Ks 

Kr. K- 

t: 

( .ipilal priid ui> . . 

40,00,000 

40,00.000 

40.0{».()00 

40,00,00(» 

40,(8),0(8) 

4().00,()00 1 

40,(10.000 

40,()0,000 40,0(',')'*0 

(>0 (ro.lmo 

Reserve & rtlher 

24,(8),000 

25,50,000 

28,25 OOO 

3(1,00.0(8) 

31,50.000 

33.(K).0(8) ' 

.(5,00,000 

37,50.(100 4(, of).non 

4.1 00 .(ton 


4,63,47,135 

5.36.03.860 

6.06,84.052 

5.6(i.82.()17 

5.78,00,533 

5,88.(i6.277 

9,10,74,444 

13,23.4.-* ,■»,<).V.L 18.973 

24,(i2,29 .52/ 

Net I’lofit . . . 

4,75,273) 

5.80,120t 

7,lLl94i 

5.(Xi.9971 

4,77,384 P 

4, 8-/,27II 

6.13.192[■ 

7,65,0 f;,(K),229'' 

8.6(j,.'»09' 

J i.inslcr to • 

Reserve F'nnd . . 

2,00,000 

1,50,000 

1.75.000 

1,75.000 

1.50.000 

1,50.(88) i 

2,n0,0()() ' 

2,.50.000 2..50,(810 

3,00.(810 

Other Fund . .. . . 



2,25.(810 

1,00,000 

50,(88) 

.50.0(8) 

50,000 

1,25.(8/(1 1,50,('O't 

.Sit noi) 

Deprcualion fluxed 

Assets) . 

14,500 

21.000 

36,728 

20,600 

28,291 

16,623 

42,828 

5.5,400 S7.(>S5 

1,5.5,780 

Dividend .... 

2,50,000 

2,50,001) 

2,75.000 

2,75,000 

2.75,000 

2.75.000 I 

3,00.000 : 

3.50,(I(M' 3,f'2,(8)'i 

0(1.000 

Iv’.ile per «en(. per 
anmiin . 

61 

6} 

61 

6? 

61 

6ij 

74 ; 

8i j s; 

Hi 

I 'm l ied fojward . . . 

2,11,151 

2.10,271 

2,09,737 

2,06.135 

1.80.225 

1.75,873 

1.96,238 i 

1.80.787 I 1,50.331 

1,14,551 

Highest and lowt'si 
priic nl shares . . 

111 

81 7 

7i6S 

71-61 

6i-6i 

62-6i 

7-68 1 

74-64 i 7.G4 6 75 

8 76-7.13 


•; Afitr inovidinK lor taxation (12/49) Ks, 2,50,(K)0. (12'50) Ks 3.00,0(8) (12'.5n K;-. 1.50,000, (12L52) Ks. I.tWhOOO. (12/53) Ks 1.00,(l(K), 
(12 .54) Ks 1,15,0(81. (12,55) 1.75.000. (12 /.56) Ks 2.25,(8)0. (liy.S/) Ks 4.(M).0(8), (12'.58) Ks 4,00,(810 
■Alter wiiting olf I’remiMs Adfiml (12'53) Ks, 50,0(81, (12/55) Rs, 75,(8)0, (|2 57) Ks 1,00,0(8), (12 5S) Ks 5((.0()0 


UNITED BANK OF INDIA LIMITED 

hk;tiled in 1H50 by aiiuilgaination of the Bengal Cen¬ 
tral Jiank J^td. (Kslabli.shed 1918)—transferee, and 
tli(‘ ('oiiiilla Ikinking Corporation Jdd. (Estd. 1914), 
tlu* Comilla Union Bank Ltd. (Estd. 1922) and the 
Ilooghly Bank Ltd. (Estd. 1932)—transferors. Direc- 
to!.^--I)r. N. N. Law, Chairman, B. N. Chaturvedi, 

Nawab Sir K. (h M. Earoqiii, J. M. Ihdt, N. ('. Datta, 
n.K., Dr. S. B. Dull, m.a., n.i,. (Cal.), lui.u. (Econ.) 

London, Bar-at-Law, K. C. Das, Sir (.'hunilal B. 

Mehta, Kt., Murarji |. Vaidya, I'. S. Santhanam, B. K. 

Datta (Managing Din-ilorj. Secretary—A. K. Koy. 

Registered office—4, Clive (iliat Street, Calcutta. Audi¬ 
tors— Ray A: Ray. 

Capil.il AiilhoriM’il R,s. 4,90.00. (MM) Issued — 

JCs. 3,25,00.000. Subscribed—Rs. 3,17,84,190. (ailed 

UNUhD BANK OF INDIA, LD. 


Year ended Dci cmbrr . 

19.50 

1951 

1952 

1953 

1954 

19.55 

19.56 

' 1957 

1958 


Rs 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Ks. 

Ks. 

Ks. 

('apj(al ('ailed np 

2,65.51,454 

2,68.76.733 

2.69,27,852 

2.69,42.9.50 ; 

2,66,36.100 

2.(:(i,5.5,f)25 

2.66,55.625 

2,(»6.56,68.5 

2.()8.03.59(! 

Reserve & other funds 

1,01.00.0(8) 

1.02,f’0.n00 

1 .03.(M),0(K) 

1 L04.()0.()00 ! 

68.00.000 

70,95,000 

74,10.000 

77.35.0(8) 

80,80,0(8) 

I )f‘posjt.s . 

26.89,61,651 

29.36,47.311 

26,66,24.071 

! 26.93.32.831 ' 

30.47,79,053 

31.26.71.404 

33,90,99,926 

38..tt;..l4.747 

43,53,97,.580 

Nett Prolil . . . 

20.41,103 

24,83,339 

24.17,8.57 

, 1.5,91,43! 1 

17.02,167 

' 19.16.755 

20,06.802 

22,07.414 

21.15,776 

Depreeiation . . . 1 

Transfer to Reset vc Jl: ; 

2.17.3(>6 

3.82.003 

3,96.871 

' 3,84,204 

3,97,595 

4,55,337 

4,48.7H..> 

5,86.410 

7.01,(8)5 

Other funds , . . ' 

5.71.164 

12.21,000 

4..55,000 

i 2,42,(88) . 

2.61.(88) 

2.95.000 

3,15.000 

.<.2.5,000 

6,>8,08,< 

Provision for Taxation ' 

7.50.000 

i 4.0().00() 

7.50.000 

1.72.000 : 

2.46.000 

3.50,000 

4,40,(810 

4.92.(i00 


Dividend (ordinary) . ' 
Dividend rate per cent ' 

7,93,8.57 

i 7,77,048 , 

1 

7,95.6,36 

7.96,806 , 

7,99,083 

7,99,378 

7.!8),668 

7,99 ('*99 

7,82,598 

per annum . . . 1 

3 

3 

3 

: 3 ' 

3 

3 

3 

3 

3 

Carried Forward . . 
Highest and Lowest ■ 

1 4,34.267 

1,37.556 1 

1,57.906 

1 1.54,267 1 

1,52.756 

1,69,796 

1,73.147 

1.77,452 

1,81.542 

price of shares . . j 

8j.7n 

8i-4i: 

5 3t 

1 4i-3Jt I 

5L3U 

i 54-4U 

1 SHU 

4.8I-4J 

4.75 It 


I Paid up Ks. 10. 







RAILWAYS 


ahmadpur-katwa railway CO., LD. 

Hegisterecl 1914. Directors—C. Hockley. S. K. 
iVluktierjee, G. D. Jatia, N. Singh Roy, (i. J). Kliandcl- 
wal. Govt. Director (C.O.P.S., E. Rly.)- Secretaries and 
Treasurers—McLeod & Co., Ltd., 3. Netaji Subhas 
Road, Calcutta. Auditors—I.ovelock & T^ewes. 

Capital authorised and issued—Rs. 17,25,000 in 17,250 
shares of Rs. 100 each. Subscribed—Rs. 17,24.000 in 
17,240 shares of Rs. 100 each, fully paid up. Debenture 
Capital Rs. 1,75,000 in per cent bearer bonds of 
Rs. 1,000 each, issued at par in 1948 and repayable at 
par on March 31, 1963 or in whole or in part on 


6 months’ notice at any time after March 31, 1953, 
deposited with the State Bank as security against 
overdraft. These debentures are registered and are 
transferable bv deed only. Accounts yearly to 31st 
March. Meeting June. Registration fee Re. 1 per 
deed. 

The Company was formed to construct a Railway from 
Ahmadpur to Katwa, West Bengal, a distance of 32] 
miles. 

Purchase date 31st March, 1968, or on the 3Ist March 
in the last year of any subsequent period of ten years, 
on giving twelve months' previous notice. 


AHMADPUR-KATWA RAILWAY CO.. LD. 


Vear ended Mar. 


r.Tpital outlav . . . 

Gross e.irn:ti,(S . . . 

FarniriKS per mile per 

week . 

Passenger earnings . . 
Goods earnings . . 
Net earnings , . . . 

.Amount lereived from 
Government . . . 

Dividend per share per 

annum . 

C'arricd forward . , . 

Highest and lowest 
price of shares 


1948 

1949 ' 

1950 

1951 

i 1952 

1953 

19.54 

1955 ! 

1956 i 

1957 

Rs. 1 

Rs. 

Rs. 

Ks. 

! Rs. 

Ks. 

Ks. 

Rs. 

R,. i 

Rs. 

20,73.274 1 
3.32.868 j 

20.73.274 
4,06.109 ; 

20.73.274 

4,33,338 

20,76.902 

4.58.483 

■ 20.76,934 

1 4,91,127 

20.77.071 ' 
4,‘Kt.62l 

20,77.071 

5,36,753 

30.62.256 j 
5.48,710 

20.64,783 ! 
5,94.474 : 

20,64,730 

5,52.308 

198 i 
2,83.855 
42.87.1 
- 4,572 

244 1 
3,24,866 
76,245 
36.176 ; 

260 

3.57.567 

69.656 

24.171 

275 

3.52.0.37 

99,701 

64.033 

292 

' 4,10.006 

i 72.351 

! 23,988 

297 

4.16.052 

64,383 

35,116 

320 

4,37,027 

99 257 
16,800 

327 i 
4,43.080 1 
98,957 1 
- 40,097 ; 

354 , 
4,58,454 , 
1,31,870 ' 
42,538 

329 

4.30.081 

1,01,948 

22.958 

64,912 ' 

24,164 1 

36.169 1 


36,352 1 

25.234 

43.540 

1.00,437 


39,623 

2-14-0* ' 

2-14-0* 1 

2 13 0* 

.... 

2-13-0*1 2-11-0* 

2-ll-0« 

2-11-0* 

2-11-0*; 

3 5 0* ' 

2.25* 

85i 75 ' 

76 70 1 

86-7411 

86-82 

1 82-64 

64-57 

60-56 

62 54 ; 

62-59 

60 57 

lei.st :«♦ the 
Dividend, 

' rale ol 3J 

IrS'i ilU'OIIU 

per tent, per annum less taxes is giiaianteed h\ 
tax and surcliaige. payable on ren-iplof th<' 
* Taxable. 

fiin eriuiielit 
dflKit Jroin 

(if India, 
the guarantor. 



ARRAH-SASARAM LIGHT RAILWAY CO., LD. 

Incorporated in 1909. Directors—F. G. Idvcrscdgc 
(('hainnan), P. C. (.'hakravarti, J. M. Bannerman. M. N. 
(xiri (Representative, District Board of Shahabad), 
P. E. G. W. Parish. P. N. Banerjee. Managing 
Agents—Marlin Burn Ltd., 12, Mission Row, Calcutta. 
Auditors—Lovelock cS: Lewes. 

Capital authorise'd—Rs. 22,00,000. Issued and sub¬ 
scribed—Rs. 21,69,300 in 21,693 shares of Rs. 100 each, 
fully paid up. Ataounts yearly to 31st March. Meeting 
December. Registration fee Rs. 2 per deed. 

The railway is on 2' G" gauge, connects Arrah, on the 
Eastern Railway frnain line), with Sasaram, on the 
Eastern Railway (Grand Chord Line) with an extension 
from the latter terminus to Tarachandi Hill (Behar). 
The distance is approximately 65 miles. 


Tli(! railway runs along the districi road, the rom- 
p>aTiy having been granted the free use of same. 

No debenture capital shall be raised without the sanc¬ 
tion of the District Board and tiovernment, and should 
additional capital for extensions be raised at some future 
date by means of debentures, the interest on such 
capital shall be taken at 4 per cent, maximum, for the 
purpose of arriving at the surplus profits. 

The District Board of Shahabad have the right to 
purchase the Kailuay on the 12th October, 1965 or ai 
the end of any subsequent period of seven years. The 
p)rice to be paid is fixed at 25 times the yearly average 
net earnings derived by the Company from the Railway 
for the three years preceding the date of purchase, sub¬ 
ject to a maximum price of 120 per cent, and a mini- 
mum price of 100 per cent, of the capital cost. 


ARRAH-SASARAM LIGHT RAILWAY CO., LD. 


iVriod ended .... Sept. 1953 , Mar. 1954 Sept. 1954 j Mar. 1955 

Rs Rs, Rs. ' Rs. 

C'apital outlav . . . 29.77.29S 29.90.784 j 30.22,402 33.24.679 

Gross earnings . . .1 8.29.757 8.72,228 i 9.30,540 8.II.147 

Earnings per mile per i 

week. 490 516 ! 550 479 

Passenger c.imings . , 6,68,139 ' 6,94,1.56 ; 7,65,171 : 6.43,917 

Goods earnings . .i 1,51,511 i 1.67,345 1.55.013 1,56.253 

Net profit.! 1,58.007 1,11,959 : 1,22,012 ' 49.941 

Share of profits due to , 

District Board o f I 

Shahabad .... 56.857 -14,908 | 14,042 -14.042 

Reserve Fund 51.056 74.408 i 50,1.52 35.246 

Dividend. 47.995 47,995 47.995 47.995 

Dividend rate per cent. 

per annum . . . . ! 6* fi* ! 6* 6* 

Carried forward . 34,732 24,287 > 34,110 810 

Highest and lowest , ' ! 

price of shares . . 77-67 ' 77-731 | 76-74 ' 75-72J 


Sept. 1955 ' 

Mar. 1956 | Sept. 1956 

Mar. 1957 

Sept 1957 

Mar. 1958 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

33.40 889 
9,66,612 ; 

33.60,449 : 
8.67,897 ; 

33.40.226 

9,93.083 

34,88.750 

9.64.738 

34.88.750 

9,70,075 

34.93,819 

8.81,209 

571 : 
7,70.547 ' 
1,84.036 1 
1,67,044 

513 , 
6,83 929 i 
1.73.131 , 
95.531 ; 

587 

8.31,816 

1,51,435 

1,43.311 

570 

7,42,667 

2,12,820 

76,243 

574 

7,97.855 

1.61.661 

98,530 

521 

6,94,602 

1.75.062 

46,465 

38.686 1 
45.438 
47.995 ! 

- 19 300 
70.433 
47,995 

35.703 

25.558 

47,995 

; -10,812 
i 55.066 

48,809 

12.933 

23.877 

48.809 

-41.196 
39,230 
j 32,539 

6* 1 
35,735 I 

6* 

12,838 1 

1 

4 425 
46,893 

4,5 

19,261 

4.5 ; 
32,172 1 

3 

1 6,868 

76-71 1 

77-65 

66-63 i 

71.50-67 

66 63 1 

63-55 


♦Taxable. 
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BANKURA-DAMOODAR RIVER RAILWAY 
CO., LD. 

Rcgisteml 1914. Directors—C. Hockley, S. K. 
Mukherjee, G, D. Jatia, T. K. Basu, B. Mazumdar. 
Govt. Director, (C.C.S., S.K. Rl3^). Secretaries and 
'rreasurers—McLeod Sc Co., Ltd., 3. Netaji Subhas 
Road, Calcutta. Auditors—Lovelock Sc Lewes. 

Capital authorised—Rs. 35,00,000. Issued and sub¬ 
scribed—Rs. 34,00,000 in 34,000 shares of Rs. 100 each, 
fully paid up. Debenture Capital -(i) Rs. 4,00.000 
in 3J% (taxable) bearer bonds of Rs. 1,000 each, repay¬ 
able at par on 31st March, 1961, with the option 
of rei)ayment at par in whole or part at any time 
after 31st March, 1941, on tw'elve months’ notice. 
Interest payable half-yearly on 31st March and 30th 


September. These debentures have been deposited with 
the State Bank of India, as security against overdraft, 
(ii) Rs. 1,50,000 in 3J per cent (taxable) bearer bonds 
of Rs. 1,000 each, issued at par in 1951 and repayable 
at par on 31st March 1966 with option of repayment 
at par in whole or in part on six months' notice at any 
time after 31st March 1956, depo.sited with the State 
Bank of Lnlia. as security against overdraft. Accounts 
yearly to 31.st March. Meeting June. Registration fee 
Re. i per deed. 

This line has been constructed on 2' 6" gauge from 
Bankiiia to Rainagar (West Bengal), a distance of 
60 miles. 

Piircha.se date 31st March, 1967, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months' previous notice. 


BANKUKA-DAMOOnAR RIVER RAILWAY CO.. LD. 


Year ended Mar. . , | 

1948 

1949 

1950 i 

1951 

1952 ! 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs 

Rs. 1 

Rs. 

Rs. 1 

Rs ; 

Rs 

Rs 

Rs 

Rs 

Capital outlav ... 

39.69.97.S 

39.69.975 

39 70.833 1 

30 76 615 

39.80.535 ' 

39.80,535 

41.49.214 

41.30,202 

41.30.202 

41,30.202 

(jioss earnings . . , 

5.82.76.S 

6.99,336 

7.50.714 : 

7.78.931 

7,78,873 ■ 

8,51,124 

9.10,837 

9,18,013 

9,23.690 

9,00.507 

Karnings per mile per 


224 

1 



272 





week . 

ISfi ' 

243 i 

249 

249 

291 

294 

296 

288 

Passenger eainings . . 

4,61,454 

5,13.48! 

5.78.724 1 

5 60,829 

6,06.385 ' 

6.74,039 , 

6.83,467 

6.45.253 

6 84.156 

6,57.446 

('loods earnings . . . 

89.984 

1,65,684 

L.58 802 1 

1.97.926 

1.47.832 , 

1,51,508 ' 

2,03.789 

2 42 222 

2,27,157 

2,29,157 

Net earnings .... 

10.800 

8.793 

- 10,084 ' 

- 21.129 

1 -80.305 ; 

36.297 i 

84,903 

"'l4.'743 

75.618 i 

42,863 

Amount recoivod from 











Government . . . 

1,08 200 

1,10.207 

1.29.084 

1.40 129 

1.99 305 i 

82,703 ; 

34,097 

1.04,2.57 


1,12.901 

Interest . 

67,203 1 

67,20.1 

71,718 ’ 

67..389 

67,389 ' 

67,389 ; 

67.389 

67.389 ' 

75,225 i 

49.491 

Interest rate per cent 

1 




1 






per annum .... 
Carried forward . , . 


21* 



m*: 

\ 

2’ »♦! 
"Irt 1 

m* 

or ’ ♦ 

3" 

2.12* 

Highciit and lowest 











price ol shares . . j 

85 72 1 

77-65 

86-71 ! 

1 

m-s\ \ 

82 50 I 

59J53 i 

59 53 

64 54 

64 57 

59-57 


♦ Taxable. 

Interest at the rate of 3J per cent per annum less taxes is guaranteed by Government of India. 

Dividend, less income tax and surcharge, payable on receipt ot the deficit fiorn the guarantor. 


PURDWAN-CUTWA RAILWAY CO., LD. 

R(^gistcred 1913. Directors—C. Hockley, S. K. 
Mukherjee, (L D. Jatia, O. N, Goenka, G. D. Khandelwal, 
Govt. Director, (C.O.P.S., E. Rly.). Secretaries and 
'I'reasurers—McLeod Sc Co., Ltd.’, 3, Netaji Subhas 
Road, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 18,00.000. Issued— 

Rs. 17,81,000 in 17,810 shares of Rs. 100 each. Sub¬ 
scribed—Rs. 17,80.000 in 17,800 shares of Rs. 100 each, 
fully paid up. Debenture Capital (i) R.s. 50,000 in 50 
bearer bonds of Rs. 1,000 each issued at par in 1948 
and repayable at par on March 31, 1963 in whole or 
in part on 6 months’ notice at any time after March 
31, 1953, deposited with the State Bank as Security 


against overdraft. Interest payable half-yearly on 31st 
M.'irch and 30lh September, (ii) Rs. 1,50,000 in 150 
bearer bonds of Rs. 1,000 each issued at par in 1951 
and repa^^able at par on 31.st March 1966 with option 
of repayment at par in whole or in part on six months’ 
notice at any time after 31st March 1956, deposited 
with State Bank of India as .security against over¬ 
draft. Accounts yearly to 31st March. Meeting June. 
Registration fee Re. 1 per deed. 

'rhis railway runs from Burdwan to Katwa (W. Ben¬ 
gal), a distance of 32^ miles. 

Purchase date 31st March, 1966, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months’ previous notice. 


BURDWAN-CUTWA RAILWAY CO., LD. 


Year ended Mar. 

1918 

1949 

1950 

1951 

— 

1952 

!953 

1954 

1955 

1956 j 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs 

Rs. ; 

Rs. 

Capital outlay . . . 

20.01.853 

20,01,852 

20.03.4.S8 

20,08.445 

20,08,635 

20.11.368 

21,78,857 

21,78.786 

21.78,786 ' 

21.78.933 

Gross earnings . . . 
Earnings per mile pci 

4,01,216 

4.78,043 

4.96,7.34 

4.86.227 

5,55,025 

6,82.634 

5.83.686 

6.10,986 

5,89,162 ; 

4.37,790 

week. 

237 

287 

2t)8 

292 

328 

.344 

345 

361 

348 ! 

2.59 

Passenger earnings . 

3,33,067 

3,96,920 

4.20.539 

4.20.976 

4,78,266 

. 4.97.804 

4.97,132 

5,05.877 

4,98.872 i 

3.82.154 

Goods earnings 

57 10^ 

66.967 

60.544 

49,511 

56.716 

59,526 

65,593 

88,645 

78,181 ! 

42.726 

Net earnings .... 
Amount received from 

—23,3131 

40.623! 

-15,226! 

-34,528! 

33,5201 

54,259! i 

42,607! 

60,405! 

41,103! 1 

23,741! 

Government . . . 

85.613 

21,677 

77.525 

96.828 i 

28,779 

.3,918: 1 

19,693 i 

1.895 

21,197 j 

2,17,101 

Dividend . 

Dividend rate per cent. 

42.831 

42,831 

46,752 

45.946 

45,946 

52,510 

35.280 

35,280 

35,280 1 

mi 

1 .... 1 

26,672 

per annum .... 
Carried forward . . . 
Highest and lowest 

3P 

3j§ 

3i§ 

3}§ 

3B 

4§ 1 

1,749* 



2.19) 

price of shares . . . 

86 76 

76-68 

1 

86-74i 

87 82* 

83 71 

71-62 

64-61 

i 64.59 

) 

64-57* 1 

59-56 


less taxes is guaran^f'cd bv Government of India. 

Dividend less income-tax and surcharge, payable on receipt of the deficit Lorn the guirantor. 

t Aft" prodding for taxation ™(3/48) Rs. 19 469^ (3/49) Rs. 19 m Rs. 15.575, (3/51) Rs. 16,353, (3/52) Rs. 10.354. (3/53) Rs 44 67S 

(3/M) Rs. 27,020, (3/K) Rs. 27,020 (3/56) Rs. 27,0^, (3/57) Rs. 38,559. * This amount has been t'aiislerred to Reserve 

I Moiety of surplus profit paid to Govcinment. 5 Taxable, 
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CENTRAL PROVINCES RAILWAYS CO., LD. 


Kegistered in November, 1910. Directors—A. N. 
Haksar, (Ex-oOicio Director and (diairman), S. S. Gore, 
(Tlie Financial Adviser and Chief Accounts Officer, 
('entral Kly., Bombay), M. R. Cliinoy, H. R. Saraiya, 
E. D. Sheppard, K. (r. Milne. Managing Agents— 
Killick Industrie.s Ltd., Killick House, Home Street, 
lA)rt, Bombay. Auflitors—A. F. Ferguson (Sr (‘o. 

(Capital authorised—Rs, 1,00,00.000. Issued and 
snhscribrd—Rs. 94,00,000 in 91,000 l-qnitv shares of 


Rs 100 each, fully paid up. Accounts yearly to 30th 
September. Meeting January. Registration fee 25 nP 
per share. 

The Company was formed to construct feeder lines 
from Murtazapur on the Central Railway. The lines are 
on the 2' 6" gauge, run from Ellichpur to Murtazapur, 
a distance of 48 miles, and from Murtazapur to Ycotmal. 
a distance of 70 miles. Including the Pulgaon-Arvi 
section, of 22 mile.s, the total mileage is 14o. 

Purchase dale 31st March, 1907, or on the 31st Alarch 
in the last year of any subsequent period of ten years, 
on giving twelve months' previous notice. 


CENTRAL PROVINCE.S RAILWAYS CO.. LD. 


Year ended Sept. 

1949 

1950 

1951 

19.52 

' 

Rs. 

Rs. i 

Rs. 

Rs. 

(jU>it.il oiitl.'iv ..j 

94,73..565 

95.2f).284 1 

95.29,380 

95,45.241 

Gto.ss earnings 

I6,.i4,652 

14,85,0.38 j 

16.66.793 

18.52.6.33 

I'^ainini-'S per mile per 
week 

224 

204 i 

228 

254 

I'.i-sseiiMcr earnings ... 

9,24.S.SG 

8,49,918 i 

9.60.902 ' 

10.84.119 

Cioods earnings 

7,Oft, 790 

6,35.720 i 

7.05.891 

7.68.514 

Net Profit .. 1 

5,24.284 1 

4,95,980 

3.46.330 , 

3.92,558 

(ieiicrul K’eserve .. 1 

ft000 1 

2.695 , 


10..500 

Dividend .. 1 

5,40,500 

4,93.5(1(1 

3,46,628 

3 81.284 

i)ividend rate per , 

rent, per annum , 

less Income Tax . . 

5 ! 

Ml 

5 

5J 

rrirried forward .. , 

040 , 

425 . 

127 

902 

ihovision for 'I'axation j 

1,12,258 

94.030 ; 

2,95,903 i 

3,00,425 

Highest and lowest J 
price of shares .. | 

1144-109 

114 1101 

I !0| 

97-90 


1 

19.53 j 

1954 

1955 

1956 

1II.57 

1958 

Rs. ! 

) 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

95.46,286 i 

95.49.028 

95,.5.5,823 ; 

95,57.350 ! 

9.5,61,2.36 

95.61,236 

17,18.180 ; 

16,68,190 

11,7.5,175 

I3,08.21‘l ; 

1.5,34.175 

16,49.v568 

236 1 

229 

161 

180 1 

210 

i 226 

8,63,641 i 

9,47,407 : 

8,97,907 

8,61,822 i 

9,25,446 

9.81,196 

8,54,539 ; 

7,20,783 

2.77..378 

4,46,397 ' 

6.08.729 

6,68,372 

3.84,185 ) 

3,62.606 

2,92,110 

3,17,159 

2,.50,060 

3,12,275 

3,000 i 

3,000 


2,000 ; 



3.81,290 

3.59,619 

2.‘90,’284 

3.11.‘t65 

l,38.r.4! 

2.83,463 


5A 


4* , 

2 

43 

797 : 

784 

2,61! 

5,798 

1,17,244 

1,40,056 

2,95,982 , 

2,78,635 : 

2,23,887 

2,43,.557 : 

3,57.691 

3.33.259 

102*94 

110-97 

102-95 

97-71 

73 58 .30 

68.75-54 75 


CHAPARMUKH-SILGHAT RAILWAY CO., LD. 

l^egistered 1915. Directors—F. (i. Livers^nlge, (C hair¬ 
man), H. N. Kiduai, P. E. (L W. Parish, C. Chakra- 
varti. Managing Agents—Martin Hum T.td., 12, Mission 
Row. ('alciitta. Bombay .^gf•nts--l.alubliai Samaldas t\r 
( o., (i5, Apollo Stre(*t, lAut, Hoinbav. Andd(»rN 

1 a»\t-l()(■ |.; (S: fan^'<•s, 

Capital authorised—Rs. 33,00,000, Issued and sub- 
Mitv'd -Rs. 31,00,000 in 31,000 Ordinary shares of 


Rs. 1(M) (‘a( li. hilly p.'iid up. .A('coMnts yearly to 
.Hsl Marth. Meeting Ik'C'einher. Registration fee Rs. 2 
per <l(‘e<i. 

1 he Company v\^as formed to construct a railway in 
Assam, on the metre gauge from Chaparmukh, on the 
North-East Frontier Rly., to Silghai, a di.stance (d about 
51 miles. 

Pun ha.s<* tlate .list Man li, BKIS, or at the end of any 
siib.s(a|uent period of ten years, on twelve months' pre¬ 
vious notice. 


CHAPARMUKH-SILGHAT RAILWAY CO.. LD, 


I'.tiod .•ndrd .... 

M.ir 19.53 

S.'pf 1953 

Mar 1954 

Sept. 1954 

Mar 1955 

Sf-pt 1955 

M.ir 1956 

r 

M.tr 1957 ! 

S(‘pt 1957 

Mar. 1958 


Rs 

Rs. ; 

Fs. 

1 

Rs. 

Rs. 1 

Rs. 

Rs. 

R.S. 

Rs 

Rs. 

( apil.d oiitl.iv . . . 

35,44,567 

35,46,011 i 

35.46.0H 

35,46,011 

35.46,010 ; 

35.46.011 i 

35,46,010 

28,10.290 

28,10,290 

28.10.290 

(iFOss earnings . . . 

1,27,660 

1,10,566 

2, as, 097 i 

1,14,907 

1,88,480 I 

1,40,175 i 

1,91,264 

3,82,481 

1,85,614 

1,.55,522 

Karnings per mile per 
week. 

96 

83 '. 

199 

86 

142 1 

105 

144 

144 

139 

117 

I\issengcr earnings 

73.737 

69,714 * 

1.66.596 , 

76.690 

1,25,801 j 

1,00,680 

93,101 

2,01,186 

89.093 

83,831 

(ioods earnings . . . 

53,715 

40,701 

98,339 

38,125 I 

! 62,583 ! 

39,366 i 

98,016 

1,81,087 1 

96.512 1 

1 71,691 

Net profit . . . . : 

11,377 

22,719 

75,301 : 

30.375 j 

I 45,823 1 

34,749 1 

51,476 1 

60,336 1 

27,396 

1 33,104 

Reserve L'und . . . , 
Dividend. ' 

‘so.biQi 

25,000 
80,019! ; 

.... i 

38.750 

*.^'.750 1 

’3!.i)00 ' 

15,000 

31.000 

62,'000 j 

31.000 

3 LOGO 

Dividend rate per cent, i 
per annum . . . 

2iVn 



2* 

ail 

2 ' 

2 

i 

2 ! 

2 

p 

T arried forward . . . ' 

15,400 . 

'38.il9 ; 

8,401 ; 

27 

7,100 ; 

10,849 : 

10.325 i 

14,661 1 

11,057 ' 

M.16I 

Highest and lowest | 
price of shares . . ■ 

58 55* ! 

58 51 ? 

52-51 1 

53 50* ; 

54-53 1 

1 

55-52 I 

1 

55 45 

53 52 1 

51 45 

45 


Interest at the rate of 3i per cent per annum less taxes is guaranteed by Government of India. 
^ Dividend foi the two Inilf-ycars ended 30-9^2 and 31-3-53. 

1 Divi»lrtMl for the two half years ended 30-9-53 and 31-3-54 





RAILWAYS 


41 


OEHRI-ROHTAS UGHT RAILWAY CO., LD. 

Registered 1909. Directors—Ashok Kumar Jain, 
N. Giri (Representative, District Board of Shahabad), 
S. K. Bagla, S. N. Bancrjee. Managing Agents 
—Sahu Jain Ld., 11, Clive Row. ('alcutta. Registered 
Office—Dalniianagar (Behar). Auditors—Lovelock & 

Lewes. 

Capital authorised—Rs. 50,00,000. Issued arid sub¬ 
scribed—Rs. 30,02,600 in 3,00,000 shares of J^s. 10 each, 
fully paid up. Add forfeited .shares Rs. 2,600. Accounts 
yearly to 31st March (since 1953). M(‘(*ting December. 
No rf'gi.stration fee. 

Debenture Capital—Rs. 15,00,000 in c'er cent. 
Registered Debenture.s of Rs. 1,000 (^ach, issued on 
28-10-49 rede(‘mable on 31-7-1965. Interest payable 
half-yearly on 31st July and 31st January . 

At an h'xtra-C Vdinary General Mct'ting held on 301h 
Mai<h, 1957, the ('ompany capitalised Rs. 7,50.000 out 
ol the capital and (General Reserves and creating 
th(Ti‘by 75,000 new shanks of Ks. 10 ea('li liilly f)aid up, 
<lisliibuted to tlu^ existing shareholders as capital bonus 
in the proportion of on<* new share (or every three 
shares held. 


Sone, on the Grand Chord Line of the Eastern Railway 
to Rohtas. It has sidings of 20.58 miles which connect 
important Industrial towns like Dalmianagar and 
Banjari and feed vital Industries like Cement, Sugar, 
Paper and Miscellaneous. 

The Dehri-Rohtas Railway runs along the District 
lioard road, and has the free use of same. 

fhe District Boani has the option, under S<'ctioii 41 
of the Bengal Tramways Act 111 of 1883, of purchasing 
D(‘hri-Rohtas Railway after the expiry of 21 years (i.c.. 
November 1929) from the date of commencement and 
thereafter, may exercise the option at the end of every 
subsequent peruxl of seven years on giving six 
months' previous notice of their intention. The price to 
be ])aul is fixetl at twenty years' purchase of the average 
iKit annual profits to the ('ompany during the preceding 
f( jr years, togetlier with a bonus of 20 per cent, over 
and above tht!: amount so arrived at. It is important 
to observe tliat in the. case of this Kailwiiy no maximum 
or minimum j)rice has lieen fixed. 

d'he District Board of Shahabad does not give any 
guarantee or subsidy to the ('ompany. According to the 
nw'i.scd agreement, the Company shall pay an annual 
jcuc of Rs. 30,000 plus Rs 10,000 as cess to the District 
Btiard. 


The Railway, in Behar, i.s on the 2' 6" gauge and is 
about 24.09 miles in huigtli. It runs from Dehri-on- 

DLURI-ROHTAS LIGHT RAILWAY CO., LD. 


lViio<i ended . . . . j 

Mar. 1951 

Sept, 1951 

Mar. 1952 

Sept. 1952 

Mar. 1953 

Mar. 19.54 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 


Rs. 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Ks 

Rs. 

('apita! outlay . . 

50,11.225 

57.5G.6.5(! 

53,24,892 

.53.90.854 

53,76,332 

54,98,440 

60,05,477 , 

62,20,813 

71,56,309 i 

71.74.598 

Gross oamings . 
Kamings per mile per, 

7,59.999 

9.04,057 

11.35.824 

9,31.197 

12,01,215 

20,60.479 

21,01,319 1 

22,29,796 

26.49.656 ' 

27.72,895 

week.; 

713 

848 

1.005 

1,492 

1,925 

1,645 

1,678 i 

1,780 

2,116 i 

2,214 

Passenger earnings . 

55.842 

87.749 

82.344 

84,515 

79,289 

1.63.989 i 

1,78,454 ' 

1,60,072 

1,70,049 ; 

1.58.882 

Goods earnings . . .' 

6,53,022 

8.15,572 

10.51.168 

8.45.550 

10.99,716 

18,52,481 1 

19.08.900 i 

20,54,840 

23,88.801 ' 

25,00,631 

Net earning .... 
Reserve bund ... 

82,170tt 

2.24.327 

S8.998tt , 

8.1531 T 

1.92.541tt 

2,47,438tt 1 

2.85,908tt i 

3,42,311tt 

i 2,78.977tt: 

3.22.188tt 


45,000 

51.624 

75,000 ; 

50,000 1 

50,000 

... 

54,980 

Dividend. 

Dividend ratt per cent. 


i.ii.’soo 

1,40.025 

.... i 

1,40,625 1 

1.68.750 i 

2.25,000 j 

2,81.250 

i 2,81,250 1 

3,00,000 

per annum . . . i 


5 

01 


61 

71; 

10 1 

121 

121 ' 

10 

f'arried forward . . . 
Ipgttest and lowest ' 

1.36,i22 

2,47,949 

3.71 D 

11.864 

12,157 1 

15,845 

26.753 

37.814 

35.540 . 

2.749 

pri< e of shares . . 

7.51 

1 

7 6f 

93 Oi 

71 6L 

71-5 

8H ' 

i ' 

12i 81 i 

161-101 

1 15 12i ' 

1 

11.06-9.25 


UAltt^i providing for taxation Resoive (.I/.S!) Rs 25,000, f.t/52) Rs 90,000, (9/52) Rs. 13.000. (3/53) Rs. <M).000, (3/54) Rs 1.65 000 
/.r55) Ks. 2,25.000, (3/5G) Rs. 3.00.000. (3/57) Rs. 5.82.130. (3/58) Rs, 3,91,000. 

* Alter paving Govt, cess, Managing Agents’ (omiiiission and Rohtas—Rohtas Fort Fxten.sion amo»jnt written off. 


FUTWAH-ISLAMPUR LIGHT RAILWAY CO., LD. 

Registered 1915. Directors—F. G. Liversedge (Chair¬ 
man). V. T. Narayanan (Government Director), P. E. G. 
VV. Parisli, P. N. Banerjee, P. ('.. ('hakravarti. Manag¬ 
ing Agents—Martin Burn Ld., 12, Mission Row, 
( alcutta. Bombay Agents—^I^alubhai Samaldas & ('o., 
65, Apollo Street, Fort, Bombay. Auditors Lovelock 
(V Lewes. 

Capital authorised—Rs. 12,00,000. Issued—- 

Rs. 11,50,000 in 11,500 shares of Rs. 100 each. Sub¬ 
scrib'd--Rs. 11,49,700 in 11,497 shares of Rs. 100 each. 


fully paid up. Accounts yearly to 31st March. Meet¬ 
ing December. Registration fee Rs. 2 per deed. 

The Company was formed to construct a Light Railway 
in Behar on a 2' 6" gauge from Futwah on the Eastern 
Railway to Islam pur, a distance of 27 miles. The 
line runs along the District Board road. The annual 
rent is 25 per cent, of the suiplus net profits over 5 per 
cent., subject to a maximum of Rs. 100 per mile. 

Pun base date 31st March, 1968, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months’ previous notice. 


rUTWAH-ISLAMPUR l.IGHT RAILWAY CO.. LD. 


1‘eriod ended .... 

Sept. 1953 Mar. 1954 

Sept. 1954 

Mar. 1955 

1 

Sept. 1955 : 

Mar. 1950 

Sept. 1956 

Mar. 1957 

Sept. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs 

Rs. 

Rs 

Rs 

Rs. 

Capital outlay . . . 

20.10.843 

20.10.843 

20,10,843 

20,10,843 

20,10,843 ; 

20,10.843 

15,85,943 1 

15.85,943 

16.85.94.1 

15.85,943 

Cvross earnings . . . 
Kamings per mile per 

2.23.708 

2,33,409 

2,83,842 

2,45,251 

2,59,890 j 

2.74,.542 

3.01.302 ' 

3,(K).001 

2,89,397 

3,05,242 

week. 

318 

332 

404 

349 

370 1 

391 

429 

427 

412 

434 

Passenger earnings . 

1,87,051 

1,88,454 

2,25,697 

1,90,391 

1,99,383 ! 

2.09,910 

2.50.435 I 

2,42,353 

2,49,556 

2,43,180 

Goods earnings . . . 

35,725 

44,303 

1 57,204 

52,733 i 

59,458 ! 

62,308 

50,555 1 

55,373 

37.939 

! 60,066 

, 9.560 

Net profit . ... 

11,335 

11.4.56 

11,507 

12,867 ! 

! 11.7(M) 

10,382 

8,990 ; 

4,650 

9.289 

Dividend. 

Dividend rate per cent. 

11,335 

11,353 

1 11,497 

11.497 

1 11,497 j 

11,497 

11.497 

0,898 

9.198 J 

9,657 

per annum . . . 

Carried forward . . . 
Highest and lowest 

3it 

4,214 

34t 

4.334 

3It 

4.344 

3it 

5,714 j 

3|t j 
5,917 j 

3It 

4,802 

34t 
2.295 1 

1 


139 

1.68 

42 

price of shares . . 

58-56 

57^ 1 

57-55 

58 55 

m-sa 1 

i 

564-53 

52-31.51 j 

53 37-53 

52-31.50 

45-44 


t Taxable. 

fnteresl the rate of 3i pe.- pept pejr apnurp less taxes is 


guanintecd by Government of India 
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HOWRAH.AMTA LIGHT RAILWAY CO., LD. 

Registered J895. Directors—^F. G. Liversedge (Chair¬ 
man) , M. L. Basu (Chairman, District Board of 
Howrah), P. N. Banerjee, P. C. Chakravarti. Managing 
Agents—Martin Burn Ltd., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 35,00,000. Issue<l— 
Rs. 26,00.000, Rs. 16.00,000 in 16,000 shares of Rs. 100 
each, fully paid up, and Rs. 10,00,000 in 10,000 5% (tax- 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to re})aymc'nt of 
capital. Subscribed—Rs. 21,00,000. Rs. 16.00.000 in 
16,000 .shares of Rs. 100 each, fully paid up, and 
Rs. 5,00,000 in 5,000 5% (taxfree) Curuukilivc Prefer¬ 
ence share.s of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 7,00,000 in 4 per cent (taxable) bearer 
bonds of Rs. 1,000 each. 1st issue Rs. 5.00,000 and a 
second issue of Rs. 2,00,000 made in 1913, and both 
rcdeoTnnble on 1st July, 1968, Interest payable on 
1st January and Isl July. Accounts yearly to 
31st March. Meeting December. Registration fee Rs. 2 
per deed. 

At a Meeting held on 7th May, 1948, the date of repay¬ 
ment of 6 per cent. Debentures has been postponed to 
1st July, 1968, with the option of repayment in whole 
or [)art at par at any time after 1st July, 1958, on six 
months' notice. The rate of interest has also been re¬ 
duced to 4 per cent, as from 1st July, 1948. 

In July 1951, the authorised capital of the Company 
w'as iru.rea&ed from Rs. 16.00.000 to Rs. 25.00,000 by the 
creation of 9,000 shares of 100 each. Out of the in¬ 


creased capital, the Company issued 5,000, 5% (tax-free) 
cumulative Preference snares of Rs. 100 each. 

In August 1953, the authorised capital of the Com¬ 
pany was increased from Rs. 25,00,000 to Rs. 35,00,000. 
Out of the increased capital, the Company issued 5,000 
5% (taxfree) Cumulative Preference shares (2nd Issue) 
of R^ 100 each at par, to both ordinary and preference 
shartdiolders in the proportion of 5 new preference 
shares for every 21 shares held. These new shares rank 
pari passu with the existing preference shares. 

This Light Railway. 2' 0" gauge, runs along the 
district road from Kadamtallah near Howrah (West 
Bengal), to Amta, a distance of 25 miles. There is also 
a branch starting from Bargachia running through 
Antpur to Champadanga on the Damudar river, bring¬ 
ing up the total length of the Company's lines to about 
44 miles. 

The Company is allowed the free use, for the purposes 
of the railway, of the district road from Howrah to 
Amta. but all other land required for stations, buildings, 
etc., has been acquired in the ordinary way as a charge 
against capital. The District Board of Howrah granted 
the Company exemption from taxation, on account of 
road cess, and the Company is still so exempted. The 
District Board of Howrah, in conjunction with the 
District Board of Hooghly, and the Municipality of 
I/owrah have the right, under Section 41 of the Bengal 
1 ramways Act III of 1883, on giving six months' notice 
of their intention, to purchase the Company's property 
on the expiration of any period of seven years 
subsequent to 26th Alarch, 1923. The price of pur¬ 
chase is to be the value of the whole undertaking, with 
all its equipment, as a dividend-earning investment, 
together with a bonus of 20 per cent, on this value. 


HOWRAfl-AMTA LIGHT RAILWAY CO.. LD. 


I’or'f'd t'liJi'd . . 

Sept. 1953 j 

Mar If<54 

Sept. 1954 j 

Mar. 19.55 


Rs 1 

Rs 

Rs ; 

Rs 

Olltl.U' . . . 

50.25.341 ' 

49,47,48.^ 

49.S7.109 I 

50.48.405 

<Tioss . . . 

K.itp iifjs poi juile prf 

13.99,837 i 

14,04,000 

14.70,508 j 

14,51.711 

wvek. 1 

1.223 

1,227 

1,2H5 

1.268 

I’lssf'iUU'r OciniinRs .i 

10.83,783 

11.11,230 , 

11.69,059 

11.63.043 

fiOOfis M'TlingS . . . • 

3,00.420 ! 

2.8<i,730 . 

2,90,5.50 ' 

2,78.536 

NVf Profit . . . . ; 

of siunlus proiitH i 

1,35,718 : 

97,2.52 

1.94.6.38 1 

1,41,084 

p.'iid to n/strirt Poard j 

15.626 

- 14,970 : 

39.788 . 

12 9.34 

Kcsrrvc I'unri . . . ' 

87.500 i 

62 500 ; 

62.500 

62.500 

I>i\Mdcnd. 

Dividend lale per cent. , 

35.400 : 

35,400 

35.399 

35,400 

ppr annum . . .; 

6* ■ 

6* 

6* 

6* 

.'.trried forward . . . j 
Highest and lowest | 

51,192 , 

34.958 

66.910 

72.160 

price of sImo'S . . ' 

72i68 

76-70 

76 73 ! 

75L73 

- - - - 

. - -— 

— _ 

_ _ 



Sept 1955 

M.ar 1950 

Sept. 1950 

Mat 1057 

St'pt. 1957 

Mar. 1958 

Ks 

Rs. 

Rs 

Rs 

Rs 

Rs 

50,82,188 , 

51,03.276 

49,29.738 

49,18.702 

49.20..330 ; 

49,18.042 

14,43,481 ' 

14.25.119 

14,95,546 ; 

14,81.233 

15,65.246 1 

14,66,447 

1,261 

1,245 

1.307 

1.294 

1,368 ' 

1.281 

11,90,763 

11.84,310 

12,18.390 

12.31.624 

13.11,195 , 

12,53, las 

2.37.540 

2.25,445 ' 

2,62.144 ' 

2.35.642 

2,40 580 i 

2,00.577 

1,65,705 

1,12,224 

1,37.136 ! 

1.60,626 

1,24.202 , 

L45,i36 

24.958 

- 3.339 

10,303 

32,401 

342 1 

20,155 

62,500 

87,500 

62.500 

92.500 

62,500 1 

82.500 

35,399 

35,399 

35.399 

36,000 

36,000 ! 

36,000 

6* 

6* 

4.425 

4.5 

1 

4.5 ' 

4 5 

90,009 

54,334 

58,268 

32.993 

33,115 1 

14,596 

74-70i 

73 70 

49-46 

70-50 50 

49 46 ! 

60-46 


HOWRAH-SHEAKHALA LIGHT RAILWAY 
CO., LD. 

Registered 1895. Directors—^F. G. Liversedge (Chair¬ 
man). P. ('. Chakravarti, M. L. Basu, Chairman, District 
Board of Howrah, P. N. Banerjee. N. C. Banerjee, K. 
L. l)ey. Managin^^ Agents—Martin Burn Ltd.. 12, 
Mission Row', Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 6,40,000. Issued and sub¬ 
scribed—Rs. 6.00.000 in 6.000 shares of Rs. 100 each, 
fully paid up. Accounts vearlv to 31st March, Meeting 
December. Registration fee Rs. 2 per deed. 

This Light Railway. 2' 0" gauge, runs along the 
district road from Kadamtollah (near Howrah) to 
^heakhala. with a short branch to Janai. The length 
'^1 tlm line is about 20 miles. 


The Company is allowed the free use of the district 
road, for the purposes of the Railway. The District 
Board of Howrah exempted the Company from taxation, 
on account of road cess, and the Company is still so ex¬ 
empted. The District Board of Howrah or that oi 
Hooghly each, in conjunction with the other, and 
the Municipality of Howrah, have the right, undei 
Section 41 of the Bengal Tramways Act, III 
of 1883, to purchase the Company's property on the 
expiration of any period of seven years subsequent to 
^th March, 1923. If purchased by the District Board of 
Howrah, the price to be paid, being equal to the value 
of the whole line, plus a lx)nus of 20 per cent, thereon- 
if purchased by the District Board of Hooghly. the price 
to be paid being the value of the whole Railway, plus a 
bonus of 15 per cent, on this value. 
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HOWRAH-SHBAKHALA JGHT RAILWAY CO.. LD. 


Period ended .... 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

Sept. 1956 1 

Mar. 1957 

Sept. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Outlay . . 

13.55.440 

13,55.440 ' 

13.57.245 

13.78.138 

13,78.138 

13,82.824 

13,71,431 i 

13,70,521 

13.70.521 i 

13,70,521 

Gross earnings . . 

3,05.502 

3.70.649 : 

3,54,865 

5,16.043 

3,40.956 

3,78.125 

3.41,685 ' 

3,71,011 

3,61,565 

3,86,579 

Earnings per mile; 
per week .... 

587 

712 

682 

992 

655 

727 

657 

713 

695 

743 

Passenger earnings 

2.52,305 

2.70,466 

2.85.2(52 

3.00,390 

2.98.724 

3.22,869 

3.08.654 

3,29,647 

3.29.826 

3,46,744 

Goods earnings . . . i 

52,657 

99.539 i 

49,700 

42,663 

41.137 

54,089 

32,035 

37,955 ' 

30.585 

39,16i 

.Net I'rofit .... 

2,219 

48.235 

3.654 

1 ?8.365 

2I,3.S8 

22,618 

16,759 

27.471 : 

16,070 

26,546 

Share of surplus profit 
paid to District 

Board .... 


i 405 


1.281 

779 

554 

2,039 

-2.466 

3,826 

Reserve Fund . . 


I 25,000 ' 


!.()0.000 

5.0(K) 

8.onn 

3,000 

12,000 

2,500 

10,000 

Ihvidcnd. 

l‘3.*275 

13.275 

13.275 

13.275 

13,275 

13,275 

13,275 

13.500 

13.500 

13.500 

Dividend mte pen 

cent, per unmim . : 

6* 

6* 

(>♦ , 

6* 

6* 

6* 

4.425 

4.5 

4.5 

4.5 

Carried forward . . 

3.296 

12.851 1 

3.230 

18.320 

20.122 

20.686 

20.616 

20.548 

20,628 

19,846 

Highest and lowest 
price of shares 

1 

7060 

65 62 j 

62-59 

62 56J 

60 56 

6U m 

.^4-50 

65-56 

54-50 

60-50 


*Taxal)U'. 


KATAKHAL LALA BAZAR RAILWAY CO., LD. 

Registered 1915. Directors—C. Hockley, S. K. 
Mukherjee, J. R. Hollander, O, N. Goenka and H. N. 
Kidwai, Govt. Director, (Dy, Chief Traffic Supdt. (Com¬ 
mercial), N. F. Rly., Pandu). Secretaries & Treasurers— 
McLeod & Co., Ld., 3, Netaji Subhas Road, C^ilcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 8,91,100 in 8,911 shares of Rs. 100 each, 
fully paid up. Debenture Capital—Rs. 6,50,000 in 3J 
per cent, (taxable) bonds of Rs. 1,000 each, issued at 
par in 1915, repayable on 31st December, 1959, with 
the option of repayment at par in whole or part at 


any lime after 31st Dcc(‘Tnber, 1950, on six months' 
notice. Interest payable on 30th June and 31st Decem¬ 
ber. These debentures arc registered and are transfer¬ 
able by deed only. Accounts yearly to 31st March. 
Meeting June. Registration fee Re. 1 per deed. 

The Company owns a Railway of metre gauge from 
Katakhal, on the North-Iia.st Frontier Hly. near Silchar 
(Assam), to Lala Bazar, a distance of approximately 
23^ miles. 

The line is worked and maintained by the North-East- 
Frontier Railway for 50 per cent, of the gross earnings. 

Purchase date 31st Maich, 19G4, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months' previous notice. 


KATAKHAL LALA BAZAR RAILWAY CO.. LD. 


Year ended March . . ' 

1948 

1949 

1950 

1951 I 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay 

15.11.243 

15,11.243 

15,11.243 

I5.I4.7I4 

15,16,159 

15,16,175 

15,16,175 

15,16,266 

15,16.217 

I5.I(),2I7 

Gross earnings . . . j 
Earnings per mile : 

1,20,474 

1.79,774 : 

1,88.184 

2.01.707 ' 

2.31,260 

1.91,397 

1,98,458 ; 

1.89.301 

1,84,229 

2,35,361 

per week . . . . ' 

98 

150 

157 

1(^8 

189 

156 

162 

154 

150 

192 

Passenger earnings; 

1,08,396 

1.55.807 . 

1.67.658 

1.89.,S68 ; 

2,13.804 

1.76,526 ; 

1.84,960 

1.77,803 

1,75,835 

2.16.803 

(ioods earnings . , ! 

12,069 

23.567 

20.136 

11.680 

17,956 

14,578 1 

13,166 

11.236 

8,148 

18,441 

Net earnings . . 

Amount received from 1 
Government . . . i 

37,489 

32,766 

35.772 

27.941 

37,476 

31.837 : 

32.915 

31,496 

; 30,786 i 

32,020 

Dividend . . . . i 

‘21.442 

'ad.bi 

'33,416 1 

27.109 

32,859 

31,216 j 

‘32,859 i 

'31,216 

'30'.350 

'31.283 

Rate per cent. . . . ; 

31*, 

5* 

5' ; 

41* 

5* 

41* i 

5* 

41* , 

4.62* 

5.12* 

Carried forward . . , ' 
Highest and lowest 1 



j 


621 r 

561 

2801 i 

4361 

737t 

price of shares 

87-75 ' 

76 69 

86 721 ! 

86 76 

8372 

72-66 

73-68 

75-70 ' 

74-71 

75-71 


Interest at the rale of 31 per cent, per annum less taxes is Ruar.'.nteed by riovernrnent ot India 
• Dividend paid, less tax and surcharRe, on lerLMpt ol thr dijlicit fiotn the guarantor 
t This amount has been transferred to Reserve, 


SHAHDARA (DELHI).SAHARANPUR LIGHT 
RAILWAY CO., LD. 

Registered 1905, constructed under the Indian 
Tramways Act of 1886, worked under the Indian Rail- 
ways Act, 1890. Directors—^F. G. Liversedge (Chair¬ 
man), S. K. Mukerji (Government Director), P. E. G. 
W. Parish, F. S. Mitchell, P. N. Banerjee, P. C. Chakra- 
varti. Managing Agents—Martin Burn Ld., 12, Mission 
Row, Calcutta. Auditors—^Lovelock & Lewes. 


Capital authorised—Rs. 39.00,000. Issued and 
subscribed—Rs. 15,00,000 in 15,000 Ordinary shares of 
Rs. 100 each, fully paid up. Debenture Capital— 
£200,000 (Rs. 30,00,000) Debenture Stock (Managed 
by Ogilvy Gillaiiders & Oy., London) carrying interest 
at the rate of per cent, per annum, redeemable at 
any time after 26th May. 1928, on six months' notice. 
Interest payable on 1st January and 1st July. The 
Debenture-stock forms a first charge upon all the 
property and interests of the Ckimpany. These 
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debentures are registered and are transferable by deed 
only. Accounts yearly to 31st March. Meeting Decern* 
iKrr. Registration fee Rs. 2 per deed. 

This Light Railway, 2' 6" gauge and approximately 
92J miles in length, runs from Shahdara on the Northern 
Railway, four miles from Delhi, 1o Saharanpur. Under 
their agreement with the ('oinpany, the Government of 
India are entitled to one-half of the not profits at the 
( lose of oaeh ye.ar in excess of 4 [)cr (_<‘nt. on the paid-up 
(apital of the Company, inclusive of debentures. The 
Coinpanv' has a free grant of land, lor a single broad 
gauge railway, in view t>f the possible c()nversion of the 
pn\s(‘nt Light Railway to broad gauge. 

Government hav(^ the option, by giving twelve 


months’ previous notice, of acquiring the property ir 
April, 1962 or at tlie expiry of any subsequent period 
of seven years, the price being fixed at 25 years’ pur 
cha.se of the average annual profits to the Company, 
for the preceding three years, subject to a minimun: 
price of the actual capital cost of the line, and to a 
maximum of 25 per cent, in excess of that sum. Should 
the Government decide to convert the Light Railway 
into broad gauge, and in the event of Government and 
tlie (.'ompany failing to agree regarding finance. Govern- 
ment have the right to acquire the property, at any 
tim(^ by giving twelve months' notice, and in this con¬ 
tingency the price is fixed at 25 per cent, above tlu 
actual VapiLal expenditure on the line. 


.SHAIIDAKA (Oni HI) SAHARANPUR LIGHT RAILWAY CO., LD. 


PriMM] riuhd .... 

Sept 1953 1 

Mar 1954 1 

Sept. 19.54 

Mai. 1955 


Rs. 

Rs. 

Rs 

Rs. 

Capital outlay . . . 

60.82.511 

61.32.591 

61.37.812 • 

62.15.417 

(.'aitwnKs ■ . . 

29.27.7fi.S 

19.41.170 

21.64.775 

18,40,131 

KarninRs ih*i niiU? per 
week. 

au 

807 

900 

765 

Passen>!f:r camliiKs 

15.73.158 

12.72.575 

15.51.198 , 

12.98,174 

Goods earnings . . . 

4,18.388 1 

6.25.339 

5.71.502 

4,84,463 

Net Profit .... 

5,87,769 

3.43,109 

4.55.739 

3.42,685 

Reserve Fund . . , 

4.00,000 

3.(X).0(K) 

3.00,000 ; 

3.00.0(K» 

Govcrnnienl's share of 
surplus profits . . 

1.27,826 

58,439 


Dividend. 

66.375 

'66,375 ; 

66.375 

6t).'375 

Dividend rate per 

cent, per annum . 

12* 

12^ , 

12* 

12^ 

f'anied forw.ar ! . . . 

30,061 

6.795 

37,721 

14,031 

Highest and lowest 
pure (»f sflares . , 

176-155 

176 174 : 

175 173 

173i 162 


j Sept. 1955 

Mar 1956 ^Sept. 1956 

Mar. 1957 

Sepf 1957 

Mar. 1958 

, Rs 

Rs 

Rs. 

Rs 

Rs. 

Rs 

; 62.56.92f) 

' 23.28.0<M> 

63,89.360 : 
19.24,(H)8 

.58.70,040 

22,67,752 

.59,66,626 

21,42.169 

6o,22,9(»3 

21.05.573 

' 61,27,449 
17,21,962 

967 
17.50,931 
■ 5,51.390 

: 6.12.407 

2.0t).(M)0 

800 . 

13,07,080 ; 
5.78,997 . 
2.59,679 ! 
3.10,000 ; 

942 

16.99.153 i 
5.34.154 : 
3,12,755 
2,00.000 

890 

14,48,249 

6,49,496 

3.43.7.52 

2.00.000 

912 
16,63.512 
5,18,8ti7 
! 2.33.256 

2.tK),(M)n 

715 

1 10,26.772 
6,63,613 
2,35,6.50 
2.50,IHM) 

1.87,517 

66,375 

13.577 ! 
t)6..375 1 

38.417 

66,375 

63.031 i 
65.625 

37,500 


1 12* 
1.72.546 

12* 

42,273 

8.85 . 
50,236 j 

8.75 i 
65,332 1 

5 

61,088 

4 

16.738 

161i 148 ' 

152* 135 ' 

121 112 

130-123 j 

121 11.? 

120-110 


I 


♦ r.ixable 
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AMALGAMATED COALFIELDS, LD. 

Registered 1924. Directors—E. B. I.eigh (Chairman), 
K. P. (ioenka, B. (oil, R. N. Bangur, S. Stevenson. 
Managing Agents—Shaw Wallace & Co., Ltd., 4, Bank- 
shall Street, ('alcutta. Auditors—Price. WatcThouse, 
Peat & Co. 

C'apital authorised—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 25,50,000 in 2,55,000 (Ordinary shares of 
Rs. 10 each, fully ])ai(l up. .'Xcrounls vearlv to 
31st Man'll. Mei'ting August. Ri'gistration f(‘e Rs. 2 
])er transfer. 

During August, 194(5, the authorised capital of the 
('oiny)any was increased from Rs. 12.00,000 to its pre¬ 
sent iigiire by the creation of 1,80,000 additional shares 
ol Ks. 10 e.'K-li. Ihc issued and sub.sciibcd capital was 
also increased by the issue of 10,000 new Ordinary shares 
of Rs. 10 each at a premium of Rs. 40 jier share. These 
wen* oflereil to the existing shar<‘holders in propoitioii 
of the exi‘^ling shares held. 

In Maich, 1948, the IssikmI capital of the Company 
was increased by the issue of 1,27,500 new Ordinary 
shares of Rs. 10 eac h at par to the existing shareholders 


in the proportion of one new share for every old share 
held as on 23rd March, 1948. 

The (Timpanv's properties aggregating 9,233.40 
acres are situated in the Pench Valley district of the 
Madhya Pradesh, north of Nagpur, and about 450 miles 
from Bombay. 'I he Pench Coalfields are particularly well 
placetl to supply the Bombay and Indore mark(‘ts. 
J'hc collieries at present working, are equipj>ed to raise 
a total output of 77,000 tons a month. 


Halafi(<‘ Sheef aj 

■; on 31st 

Marth, 1058. 



Rs. 


Rs. 

('.Tpiuil 

25,50,<MM> 

tiross Block 

1.04,15.686 

(b'Ufial I’v^fTVf 

22,00,0<H) 

T f'ss llrpif-rirition 

75,57,686 


3,8<),IX)0 



SviiidiA l.iabililits 

51.84,2.51 

NrU Block 

2S..58,0<N) 

I'll.);! .S 1 <>v 1 i.uiil 

4().<;.to 

r.'ipilal Woih'in 




I ^ Of'jess 

2,45,472 



Tiivcslmeuts 

L12,5(H» 



Lufiiid .\ss»ls 

71.38.918 

Total 

1,03,54,890 

To(,.l 

. 13)3,54.890 


AMALGAMATED COALFIELDS. I D. 


Period ended .... 

S«-pt. 19.52 

Mar. 1953 

Sept 19.53! 

Mar. 19.54 Sept. 1954 

Mar. 1955 i 

Sept. 19.55 

Mar. 1950 

M.ii. 1957 

Mar. 19.58 

Raisings (in tons) 

355,863 

372,975 

.374,537 i 

.3<M).6.36 

461.400 

398,230 

415,791 

419,014 

853.379 

861,267 

1 )espa idles (in tons) 

352,808 

368,880 ! 

393.351 I 

382.889 

377,585 

390.920 

4.36,024 

425,735 

H.55,642 

859,453 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 


.53,95,755 

,56,43,652 ' 

60,05.198 ! 

.58,63,423 

57.72,305 

59.82.370 

66,72,980 

05,76.004 

L.50,83.09{) 

1.67.88,071 

Sto( k . 

2,65,083 

2,93,759 

74,154 : 

1.73,013 

3,35,196 

4,22,912 

1,38,788 ' 

61,348 

.32.315 

65.602 

Profit . 

3,85,037* 

4.70,365*<i , 
2,44,498 1 

5,07.820+ : 

4.74.635* 

6.06,476'»a 

5.53.675*1) 

6,92,198* 

4,33,198* 

12,15.34fP. 

n.02.760M 

Depiociation , . . 

2.40,629 

2,83,964 , 

2.74.523 

3,54.006 

2,52,685 

2,62,021 

2,74,041 

5,45,479 

5,73,101 

fransfer to Reserves ; 

25,000 

1,03,577 

1 00,000 1 

1 .(Kl.OUO 

1,25,000 

1,25,000 1 

2,50,000 ' 

30,000 

3,.50,0(K) 

2.<N).(K)0 

Dividend. 

Dividend rate per 

1.27,500 

1,27,500 ; 

1,27,500 1 

95.625 

1,27,500 

1,59,375 1 

j 1,91,250 . 

1.27.500 

3,18,7.50 

3,18,750 

cent. per annum 

10 

to 

10 1 

n 

10 

m 

15 

10 

»2t 

m 

( ,1 fried forw.iid 

Highest and lowest ; 

25,799 

20.589 

16.9.54 ' 

21.441 

21,411 

38.026 

26.953 

28,610 

39,7.10 

4t).6.19 

price of shares . . , 


231-20 

2It 17^ i 

2IM8JI 

27i-2t)? 

231 201 

25i-22A 

261 22? 

,3.5 .50-17 50 

17 63-14 06 

^ .After proviiliug for taxation - (9/52) Rs 1.01.443, (3 53) 

Ks. 87.088, 

(9. 53) 

Rv; 85,000, 

(3'.54) R^ 

96.031, 

(9'54) Rs. 1,93,.558. 


(3, 55) Ks. I.l(i,50l. (9/55) Ks 2,«.L0()J, (3 .56) Rs. 1.3,L233. (3 \57) Rs. (3 .58) R^ 5,56,.^95, 

§ Incliulcs Rs ,55,000 provision foi previous p«*rio(ls' l.Txation no longer u-qnirej. 

(n) Includes Ks. 79.4.55 Stores depreciation written bark. 

(b) Rs. 51,753 Provision for liabilitv written back. 

(<■) Includes Ks 1.30,175 provision for liabilil\' wriUeii back. Ks 4,50,000 transfcired fioin fimcitd Rcse 
Hunevolcnl Fund 

I'd) Tncliulcs Rs 2,6| 288 Provision for li.ibililic, no longer icqnircd and Rs 1.07.413 Ittnis relaiini.'. !«' previous peiiod-; 


Old Rs. 25,OfM) tt.tn<;ferreil frotp 


BENGAL BHATDEE COAL CO., LD. 

Registereil 190(5. Directors—K. M. Sliethia, Kalyanji 
Mavji Shethia, R. C. Patel, Bhagwandas Toolsidas. 
Managing Agents—Kalyanji Mavji & Co., 14, Netaji 
Subhas Road, Calcutta-1. Auditors—G. Basil tS: Co. 

Capital authorised—Rs. 4,50,000. Issued and sub¬ 
scribed—Rs. 4,49,350 in 44,935 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 per deed. 

The Colliery is in the Manbhoom district of the 
Jherria field (Bihar), The property covers an area of 
370 acres, which includes the villages of Bhatdee and 


Tctuii.i. riien* arc thn c scams, of which the bottom 
(known as tin; Mohuda or Murulid.ih seam) consists of 
sclt'ctcd gratle coal and the top seam consists of grade I. 
Since the half-year ended June, 1934, the Colliery has 
been worked on contract, and both seams are now being 
w’orkeil. 


Balance Sheid as on 31st Dec(*mber, 1957: — 


Capital 

Rs. 

4,49,350 

Gross Block 

Rs. 

.. 10,15.490 

General Res«;rve 

70.000 

Loss Depreciation 

0,02,891 

Other Funds 

90,344 


Sundry Liabilities 

6,84,064 

Nett Block 

4,12.599 

Profit & Loss Atcount 

4,449 

T.iquid Assets 

.. 8,85.ti08 

Total 

12,98.207 

Total 

. 12,95.207 




46 


COAL 


Period ended .... 

Dec. 1952 

June 1953 

Raisings (in tons) . . 

33.770 

44,189 

Despatches (in tons) . 

31,.565 1 

42.208 


Rs. i 

Rs. 

Sales . 

4.40,201 1 

5.90.053 

Profit. 

15,054*t 

11,3.3.5* 

Dcpteciution .... 

8.175 . 

6.000 

Reserve Fund . . . 



Other Fund .... 

5,617 


Dividend. 

5,617 

Dividend rate per tent, 
per annum .... 

24 

24 

Carried forwaid . . . 

5.1()9 

4,887 

IligNcst and lowest 
price of shares . . 

212 

64 21 


BENGAL BHATPEE COAL CO., LD. 

Dec. 1953 ; June 1954 Dec. 1954 | June 1955 

39 910 : 42.417 39.979 i 46.474 

39.837 36.251 43.693 | 44.403 

I 

Ks. : Rs. Rs. ! Rs. 

5 48,617 5,03.938 6.08.471 i 6.21.322 

7 785* 9.143* 10.249* i 10.951* 

3.500 3.263 3.500 3.100 

‘s.'en “5.617 . “5.617 “5.617 i 

2i 24 2i 24 ' 

3.555 3.819 4,951 7.185 ; 

7-63 61-64 6i 63 53 j 


Dec. 1955 

June 1956 

Dec. 1956 

Dec. 1957 

41,259 

46,616 

43.040 

1,01.252 

42,715 

40,221 

45.876 

92,091 

Rs. 

Rs. 

Rs. 

Rs. 

6,17,897 

5,86,948 

8.10.027 

16.72,368 

46,913* 

56,342* 

ll,607*t 

1.51.22,3* 

11,562 

9,248 

8.748 

15.705 

18,000 ! 

17,000 


70.000 




2,344 

22.*467 j 

28,084 

“5.167 

4f(,042 

10 ! 

124 

24 

9 

2,069 j 

4,078 

1.317 

4.449 

6-51 : 

61-51 

6-50 6 00 

65.37 


^ Alter DrovMmt: fm (12/52) Rs. 4,000, (6/53) Rs. 5.500. (12 '53) Rs. 4,000, (6 / 54) Rs. 3,600. (12/54) Rs. 8.400. (6/55) 

(12 55j Kn 28.0(10. (6 56) Ks. 37,(KM). (12/56) Rs. 63,600, (1957) 86,985. 

! InrliuU's Rs. 9,000 Ir.-nskmd from Jaxution Reserve, ^Includes Rs. 17,000 transferred from Spenal Reserve, 


Rs. 6.200, 


BENGAL COAL CO., LD. 

Kegistercd 1853. Directors—D. F. Macmilhin, 
A. D. Ogilvie, Ft. Tloii’ble Tx)r(i Sinlia of Raipur, 
Gokulchand Bangur, Sir Asoka Roy, Rao Bahadur R. 
R. Ivor. Managing Agents—Andrew Yuk'. & (.'o., Ld., 
8, (dive Row, ( alcutta. Auditors--Price, Waterhouse, 
Peat & Co, 

Capital authorised, issued and subscribed— 
Rs. 1,20.00.000. Rs. 1.00,00,000 in 1.00.000 Ordinary 
.shares of Rs. 100 eacii, fully paid up, and Rs. 20.00.000 
in 20,000 4J per cent, (taxable) cumulative Preference 
shares of Rs, 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly, 31st 
October, Meeting June. Registration fee Rs. 2 per 
deed. 

The collieries in the Raneegunge field are :— 
(I) Seetalpore, Chinakuri, 1 & 2, Chinakuri 3 pits, Sode- 
pore 9 die 10 pits, Poidih, Parhelia. (2) Girimint, 
Banksimula 7 8 pil.s, Banksimula 11 and 12 pits, 

Adjai SecontI ; in the Barakar field. (3) Chanch, 
New Laikdih, Junkunclar ; in the Jhcria field, (4) Muru- 
lidih : in the Palamau district, (5) Rajhara. The collieries 
(1) and (2) mine Selected Grade coal from the Sanc- 
toria, Dishergarh, Poniati and Koithi seams of the 
Raneegunge series. Collieries No. (3) mine Chanch 
seams in the Barakar series which produce coal equal 
in value to the best Jharia, and Colliery No. (4) the 
Arurulidih or Mohuda bottom seam of the Raneegunge 
series having the characteristics of Dishergarh coal. 
The mines have a long life. 


In February, 1947, the capital of the Company was 
increased by the creation of 10,000 new Ordina^'y shares 
of Rs. 100 each and 20.000 4J per cent, (taxable) 
cumulative Preference shares of Rs. 100 each. The 
Preh^rence shares were alloted at par and the Ordinary 
shares at a premium of Rs. 300 each in the proportion 
of one new Ordinary share for every four existing Ordi¬ 
nary shares held. 

The Directors at their meeting held on 24th November 
1949, transferred Rs. 30 lacs from General Reserve to 
Premium on Sale of Share Account raising the total to 
Rs. 60 lacs. In March 1950, the ('ompany capitalised 
Rs. 50 lacs out of the above Rs. 60 lacs by issuing as 
special capital bonus 50,000 ordinary shares of Rs. 100 
each credited as fully paid up to the existing ordinary 
shareholders in the proportion of one new share for every 
old share held and thereafter consolidated the 1,00,000 
ordinary shares of Rs. 100 each into 50,000 ordinary 
shares of Rs. 200 each. 

In February, 1957, the existing 50,000 Ordinary shares 
of Rs. 200 each in the capital of the Coin[Kiny w(*re sub¬ 
divided into 1,00,000 Ordinary shares of Rs. 100 each. 

Balance Sheet as on 31st October, 1957 ; — 


Capital 

Premium on Sliares 
General Reserve 
Reserve for Taxation 
Other Funds 
Sundry' Liabilities 
Profit & Loss Account 


Rs. 

1,20,( K ).000 
lO.OO.OfiO 
1,07.00 000 
8 92 562 
36,20.595 
2,45.75,205 
11,48,060 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid .Assets 


Rs. 

6.38.12,765 

4.41.60.343 

1,96.52.422 
13 09.645 
3,29,74.355 


Total 

BENGAL COAL CO.. LD. 


Period ended . . . 

Raisings fin tons) . . 
Despatches (in tons)t . 


Sales. 

Sundry receipts includ- 
ing Rovalties . . . 

Stock . 

Profit'♦*. 

Deureriation .... 
Transfer to Reserves . 
Pmvision for Taxation 
Dividend Ordinary 
Dividend rate per cent, 
^ per annum .... 
Carried forward . . . 
Highest and lowest 
price of shares . . 


I April 1952 ! 

Oct. 1952 

April 1953 

Oct. 1953 

1 

! April 1954 ; 

Oct. 1954 

, April 1955 

j 

Oct. 1955 

Oct. 1956 

\ Oct. 1«57 

1,191.06" 1 

1.055,707 

1,214.5.32 

1.139.168 

i 1.178.629' 

L 162.401 

: 1,327,236 

1.182.551 

2,320.350 ! 

! 2,801.164 

; 1.259,190 1 

1.220,936 

; 1.307.370 

1.317.970 

! 1,255,739 ' 

1.416.790 

: 1,429.629 

1.379,538 

2,559,083 

3.101.282 

Rs 

Rs. 

: Rs. 

Rs. 

i Rs 1 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

2,85,69,518:2 

,56,32.891 

13,15,32,332 

3,22,49.844 

1 2.82,14.359 1 

I 1 

3,22,01,428 

3.19.63.829 

3.42,12.854 

4,30.94.390 

6,05,03.931 

‘ 8.17.974' 

9.19,962 

11.26.037 

5 30 2.31 

1 3.94.163 

5.33,3.36 

7,98.860 

5.70.004 

21.63.439 j 

24.22.459 

: 19.23.715 1 

14.88.372 

23.91.289 

19.2.3,606 

22.72 149 

9.01.764 

11.91.567 

8.63.047 

13.92.389 i 

17.78.670 

: 46,95.948 ' 

38.60.766 

39 41.598 

28.36.717 

27 90 537 

33.76.358 

45.04.945 

40.35.786 

73.29.470J 1 

93.80.053* 

; 7.00.000 ; 

10.00.000 

11.20,000 

12.16.000 

11.06.000 

13.15.000 

12.fK),000 

14.27.000 

25 00 000 

24 00.(K)0 

1 10 00.000 1 

7.50.000 

7.50,000 

2.50.000 

2.50.000 1 

5.25.854 

7.23.369 

6.00,000 - 

10.00,000 

7.00.000 

1 18.50.0001 

10,00,000 

12.75.000 

6.50.000 

7.50,000 

6.75.000 

15.00.000 

11.50,000 

18.00,000 ' 

42.65.000 

: 10,00.000; 

10.00.000 

8,75.000 

7,50,000 

7,50,000 

7,50,000 

8.75.000 

8.75.000 

17,50,000 

17,50.000 

i 20 

20 

174 

15 

15 

15 

171 

171 

171 

171 

7.25,389 

8,02,968 

6.91.379 

6,28.909 

5,30.259 

6.07.575 

7,80.964 

7.31.563 

9.44.657 

11.48.060 

: 577-4841 

541-495 

545-502 

540-500 

520-501 

536-478 

528-493 

556-493 

61400-500-00 

488-440fa) 

240-203(b) 

>al. ♦* Figures arrived 

at before providing for 

depreciation, 

, taxation : 

and reserves 

but after 

Mg. Agents 1 

k Directors 


Commissi ns—— piuviviuiK ucpicudiiuii, (Axciiiuii auu n»i.’rves uui aiicr Jag* Agents <x j./ueciors 

* provision for liabilities no longer required and Rs. 7,37,326 being coal stock reserve at 31st Oct. 1955. written back. 

1 I n provided for by transfer from Capital Reserve, Investment Realisation Surplus and Taxation Reserve 

ana indiv.les Rs. 97,932 being provision for liabilities no longer required, (a) Paid up Rs, 200. (b) Paid up Rs. 100. 
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BBNGAL.NAGPUR COAL CO., LD. 

Registered 1890. Directors—A. D. Ogilvie, I. M. 
Thapar, Dinanath. Managing Agents—^Andrew Yule & 
Co., Ld., 8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 2,25,000 in 22,500 Ordinary shares of Rs. 10 each, 
fully paid. J'he preference capital of the Conipany— 
Rs. 1,12,500 in 1,125 shares of Rs. 100 each, has been 
repaid under Order of the Calcutta High Court, dated 
12th August, 1957. In accordance with this order, the 
repayment of the Preference Share Capital commenced 


on 7th December 1957. Accounts yearly, 31st Decern^ 
ber. Meeting July. Registration fee Rs. 2 per deed. 


Balance Sheet as on 31st December, 1957: — 


Capital 

Capital Reserve 
General Reserve 
Other Fund 
Siindr\' Liabilities 


Total 


Rs. 


Rs. 

2,25,000 

tiross Block 

24,82,075 

39.844 

Less Depreciation 

22,49,080 

3,83,469 

92,434 

Nett Block 

2.32.995 

1,91,646 

Irivestinents 

3,56,273 

Liquid Assets 

2,04.084 


J’rofil A: Loss Afcount 

1,39,041 

9.32,39.^ 

Total 



BENGAI^NAGPUR COAL CO.. LD. 


Period ended . . . ' 

June 1952 ' 

Dec. 1952 ; 

June 1953 

Dec. 1953 

June 1954 ! 

Dec. 1954 1 

June 1955 

Dec. 1955 , 

Dec. 1956 ' 

Dec. 1957 


Rs. 1 

Rs. f 

Rs. 

Rs. 

Rs. ■ 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


6.09 075 ! 

4.65.014 

3.02.203 

2,67.113 

2.19,153 

1,99,855 

12.668 

10,903 

15 869 


Profit. 

1.21.906* 

53,398* : 

-18,827 

1.425 

28,761 1 

17,637tt 

-10.319 

■ 45.663 

8,.534 (a) 

-21.862 

Depreciation .... 
Transfer to Reserve 

19,000 1 

31.000 ; 

20,248 

; 10,164 

17,315 i 

16,025 

4,800 

4,905 

9,546 

8,183 

and Other Funds . 

92.434 

7,332 


4,284 

10,448 i 


17,780 




Dividend. 

Dividend rate per cent. 

8,437 

8,437 





.... 




per annum .... 


7i 





. • • • 




Tarried forward . . . 

Highest and lowest 

4,280 

6,970 

- U.lOSt 1 

1 - 27 V 128 

--26,130 

-’24.5i« 

- 57,417 

-1,'6l984 

-13)8.996 

-1,’39,041 

price of shares . . 

26J-23J 

23J-18J , 

18M2J 

14M33 

13-121; 

13M23 

13-11 

12M0i! , 

16 00-14 00 

lS-14 


* Alter providinK lor taxation--(6/52) Rs. 7,000. (12/52) Rs. 15,000. 

I After IransferrinK Rs. hS.OlM) from Tax.ation J’rnvision. tt After crediting Rs. 10,655 being unclaimed dividends forfeited, 

'a) Af1('r tak ng < redit fc»r R.s 2.257 in respect of unclaimed dividends forfeited 

N.lt An interim I’ref Divfl fd Rs 6.25 pet sliare was declared on 22nd Nov IP.^7 and llie .unoiint was tr.uisferred from General Re 


BHALGORA COAL CO., LD. 

Re^gistcred 1904. Directors—Tndrakumar Karnani, 
Rawatmull Karnani. S. B. Dutt, M. L. Bose. Mana¬ 
ging Agents -H, V. Low & Co., Private Ld., 3 Syna¬ 
gogue Street, Calcutta. Auditors—George Read & Co. 

C'apital authorised, issued and sub.scribed— 
Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, fully 
paid up. Less Calls in arroar Rs. 3.000. Accounts 
yearly to 30th St'ptember. Meeting September. Regi.s- 
fration fee Rs. 2 per deed. 

The Company's properties Bhalgora and Simlabahal 
are situated in the Matibhum district of Bihar. 

J'he Bhalgora property comprises 800 bighas and the 
Simla-bahal property 500 bighas of coal-bearing lands. 
Th(^ royalties jiayable an^ 31nP, per Ion on all coal 
and cok(^ at Simla-bahal and 25nP. at Bhalgora. 
The Bhalgora property contains the following seams : 
No. 11 scam, 12 feet thick ; No. 12 seam. 18 feet thick ; 


and No. 14 seam. Seams Nos. 12 and 14 arc selected- 
grade coal. This Collier>^ is worked by four pits and 
with a full labour supply is capable of raising approxi¬ 
mately 12,000 tons a month. The vSimla-bahal property 
also contains seams Nos. 11, 12, but they are cut up 
by dykes and and are not of uniform thickness. 

This Colliery is equipped to rai.se approximately 3,000 
tons a month. The Company constructed at its Bhal¬ 
gora 0)llicry 100 bottoms and has been manufacturing 
Hard Coke. 


Balance Sheet as on 30th September. 1957: - 


Rs. Rs. 

(apital .. 15,97.000 Gross Block . 48.45.691 

Block Reserve .. 3,73,358 r.ess Depreciation 25,18,370 

General Reserve 1,13,9.50 - 

Sundry Liabilities .. 15,80,768 Nett Block 23,27,321 

Profit & Loss Account 21,275 T.iqnid Assets 13,59,030 


Total 36,86,351 


Total 36,86.351 


BHALGORA COAL CO.. LD. 


Year ended Sept. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Raisings (in tons) . . 

95,206 , 

106,702 

114,716 

70.201 

68,938 

58.370 

56,165 

61,188 

115.079 

131,748 

Despatches (in tons) 

74.734 

110,228 

103,821 

74.402 

46,213 

36,971 

51,166 

57.202 

83,720 

95,303 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

11.71,620 

17.06,072 

15.54,660 

10,99.861 

6,89,923 

5.45.446 

7.63.615 

11,59.773 

18,13,263 

24,11,718 

Stock . 

3,23.486 

1.30,458 

1.72.141 

1,28.892 

3.58.615 

6,30.419 

5,77,580 

1 48.370 

1.58.062 ; 

2,43,218 

Profit. 

- 3.848 

1,61.769* 

2.03.899* 

7.215 

-10.514 

4,184 

-1.14.783 

-1 19 907 

2,71.238 1 

2,92.236* 

Depreciation .... 


60,871 

57.993 

20.000 

41,000 

10,000 

10.500 , 

10,500 

1,23,925 

96.081 

Reserve Fund . . ., 
Dividend. 



81.066 

40,000 

20.000 

’ 20,000 

* 26.000 

so.boo 

Dividend rate per cent. ^ 
per annum . . . .; 
Carried forward . . . 

—85.761 , 

15.137 

! 24 

, 39,978 

11 

7,192 

11 

25,528! 

If 

13,498 

-l’il’,785 

-2',42'm 

-’94,879 

5 

21,275 

Highest and lowest ' 
price of shares . . j 

161-Sl ; 

10l.7i 

1 101^ : 

I0I-7 

7Hi 

5i-3| : 

71-31 i 

7J.5 

7«62-5-87 

6.56-4.44 

* After providing for taxation—(1949) 

Rs. 75,000, (1950) Rs 

1 . 10 . 000 . 

(1957) Rs. 

66.262. 





TAucr transferring Rs. 

49,850 from 

General Reserve Fund 

and Rs. 

40,000 from 

taxation Reserve. 
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BHARAT COLLIERIES, LD. 

Kcgistcred 1944. Directors- A?hok Kumar Jain 
((‘hairman), Bala Bux Poddar, P. L. Sonthalia, K. P. 
Khaitan, Bimal Prasad Jain. Managing Agents- Sahu 
Jain Ltd., Calcutta. Rcgislerotl <.)lf\ce—1 )iiUniana.gai, 
Bihar. Auditors—K. N. Giitgutia cKr Cr). 

Capital authorised—Rs. 2,00,00,009. SuhscritK*d -- 
Rs. 70,00,000. Rs. 40,00,000 in 4,00.000 Ordinary shares 
of Rs 10 each, fully j)aid up, and Rs. d0,00,000 in 
30,000 5J per cent, (taxable) cumulative lkef» reij<.e slian's 
of Rs. loo each, fully i)aid up. carrying pivl^^rcntial 
claim to repayment of capital. Debeiituic capibil- 
Rs. 30,00,000 in 3,000 6 per c(;nt. (taxable) l)eaicr boiul.-, 
of Rs. 1,000 each, issued in June 1944 and red(‘ein- 
able at par on 31.10.04. ThV rate ol 
increased from 4J% to 6% and period ol lepayment ex 
tended from 195ti to l‘)04. Interest payabh* nri .UMli 
April and 31si nctubei. Actoiirits \’e;nl\' to .tnth fum*. 
Meeting Manh, K(‘gi.sliMti(U\ t»‘(' l<e. 1 |ier dee<l. 

The Company owns and works the following collie¬ 
ries : — 

(1) Kkra Khas ('olliciy : in Jliaria coalfields (which 
is the largest in the group) having 10 inclines 
and 5 pits, compri.ses an area of 1,103 bighas 
of selected and first cla.ss coabbearing land 
(seams nos. 12, 13. 14 and 10, 11) 

served by seven railway sidings. Royalty 
payabk’i As. 3 per ton on coke and coal and 
0-1-0 per ton on small coal. 


(2) S. JC. Baraboni Khas Colliery : in Raniganj 
coalfields, working both Poniati and Koithi 
Seams sflertcd “A" grade holding 900 
bighas of royalty-free coal-bearing land. 

(.1) ('hai)ui Khas Colliery : in Raniganj coalfields 
working in Nigra Seam in an area of 834 
bighas in selected “B" grade. Pits arc 
being sunk to bottom seams. No royalty 
payable, 

[ I) Mah(‘shpiu ('ollieiy in Jliaria Coalfield ; working 
nos, 10, 12, ami 13 seams ; compri.s^ s an area 
of 811 bighas ; royalty 0-0-0 per ton on cok(‘s 
and steam coal and 0-3-7.J per ton on small 
coal. 

Jmin(‘rd<M) ('ollieiv in Piunli V'alley (ofdlieids 
(Matlhva I’radesh) : prot)eit\' ((insists o( 
540 at n s of coal-bearing land, 'fhis coUum ’,’ 
lias siiuf' b(‘en closed du(‘ tt' (‘xhanstion ol 
salt' workabl'' coal. 

.\n ICngiiU'ering works described as one of the largest 
m (tie coalfields is situated at Ekra. 


Bda.ue .sh(‘('1 

a^^ on .^Olli 

Ks. 

Jiinr, 1958 : 

Ks 

C .<pit.ll iiu imling !>< 


lihxk 

1.46.87.02.S 



lass l)(pr<( lalu'ii 

80,27,515 

(Hh<-i f'utul 

61,200 

— 

J-xiudis I.iahdititu 

30.84,320 

Nett |{|"« Iv 

lit;,59.510 

i\ L<'-. A u 

3,01.186 

lnvc4tiH-Ml6 
l,i(pn<l As.,<-L 

20.64.070 

57,12,217 

'lot.,1 

1.44.36,7t)t» 

Total 

l,44.36,7lMi 


HHAUAT COMJi;iv‘IES. LD. 


I’ruod endisl .lune . 

into 

1050 

1951 

1052 


Rs. 

Ks. 

Ks. 

Ks. 

Sales. 

64,61,401 

68.04.260 

.01,07,810 : 

!.06.(\5.4.S1 

Sto< k. 

6,11,861 

8.65.501 

12,16.708 ! 

16.85,811 

Kiofit. 

0,47.760§ 

9.50,445^ ♦ 

10 8()..S60M 

10.86.8881} . 

I letnet i.itiou .... 

5,00.117 

5.70,820 

6.45,871 

(».60.560 . 

riaced t<» Reseive . . 



50.000 '• 

50.»M)0 ' 

Divideml on Pn-feronre 
shares. 

1.13.4.17 ' 

l.23,V5(» 

1.21 .(i87 : 

1.21.687 

Dividend on Oidinarv 
shares. 

2..S0.0(K) 

2,50,000 

2,.50.000 

50.000 i 

Dividend iat«.i pei cent 
per annum .... 

6f 

61 

01 

61 , 

Tariicd forward . . . > 

31S 

6.1 S3 

10.182 

23.814 

Highest and lowest 
piice of shares . . ; 

71 5,1 

8 5f 

8i 6i , 

71 5i ! 

^ Att»-r ''.cltMig asifh: as ;j 

L rcservi- f(u 

(,ix.<nou (fi 

1, 40) Ks 3.62,000. i6 50 


(6,M) Kh. 3,25.<M)0 

* After Ks. 10,312 being cliviflpiul on I’rcfrremc shaver, sl.oit po 

t After adding Ks. 2,002 being dividerid on I’lef. shares excess providt 

(a) Includes Rs. 6.78,968 tieing Debts unn'alised written off 

(b) After crediting Ks. 9,31,010 liansterred from ( apilal Ibseivo. 


10.53 

10.S4 

1055 

105(» 

1957 

1958 

l\S. 

Rs. 

Ks 

Ks. 

Ks 

Ks. 

13.02.167 

1.00,80.50? 

1,11.45,706 

82,11,450 

S7.42.45I 

91,07.7/3 

13.87.818 

l.LO 1,448 

8,02.584 

5.04,455 

4,91 244 ' 

4.56.650 

I0,05,525i 

0,31.767*} 

6.65.145 

8.14,561 

/,2l.8|6fr ) 111 

1.39,9811« 1 

6.41.3 P 

5,55,716 

0,17,3r)6(,.,i 

3,68,458 

3./d,oU 

3,35,716 

1.00 00«,* 


'2,50,000 

50.000 


6 L2fM» 

1,21.687 

1,21. 687 

1 65,000 

1.653KMI 

1.18.>00 

I.14.0(ki 

2,50,000 

2 ,50,000 

2,50,000 

2.50.000 

2,40,1100 

2,40,000 

6 } 

61 

61 

♦’1 

ti 

(i 

6,280 

13,644 

27.43.’(h) 

8,5,; 

2.120 

3.91.185 

71 51 

95i 

9L7i; 

9i 71 

, V 87 5 94 

() 75 5 62 

K-, .1.00,000 .(| .SI » K- 

. 3.75,000, i6 

52) K- 3.7 

5O()0. (6/53) K 

3.75,000, 

iMv.d-.'d in 

the l.isi ve 

ill. 




left last 

.<r. 





a ) itu 

lijfh s K- 

',75.000 ti.in. 

leiifcl IfDin 

(i('Il(’Ml Kl’si 



BHULANBARAREE COAL CO., LD. 

K'egistenal 190(i. I)irectors~-N. L. Kaiioiia, II. K. 
Kcdriwal, B, P. Khaitan, M. I.). Khaitan and K. tianeri- 
w.'da. R<‘gist('red Office—-India Exchange Huilding,. 
(alciilta. .’\nditors—Lovelock A' Li'wes, 

Capita] authorised, issued and subscribed—Rs. 7,15,000 
in 71,500 shares of Rs. 10 each, fully paid up. Accounts 
\ rally to 31si I )(T('inbei. Meeting lA'Imiai No 
O'gistlation fei'. 

Th(? Company's properties arc at Bhulanbararec and 
Nimidih, in Behar ; the forme^r containing 456 bighas 
and the latter 1,158 bighas of coal-bearing lands. These 
propel ties are adjacent to each other and contain seams 
Nos. 11, 12, 13, 13B, 14. 14A, 15 and 16, of superior 
llierriah quality. On the Bhulanbararec property, royal 
ties of 37 nP p(ir ton for steam (,oal, rubble antJ coke. 


28 nl^. p(‘r ton on slack .ajid 1{) nP p(‘p ton on dust aic 
payabif' suiiject to a ininimuin jiaynient of Rs. 8,4t)n a 
year. On the Nunidih property a royalty of 25 nP. per 
toil on steam, nibble, slack, hard and .soft ciak(^ is 
payable subject to a minimum payment of Rs. 3,469-<S 
per a.niinni. 4 he ( ollieiy is cajiable of an out nut of 
about 20,nun tons a month. 

Pdann' Slietd as on .Mst liecf'iiiber, 1957 ; - 


Kh 

7.15,00(1 Kixed Assris ,. 16,79.840 

f’.ipihd k<'.srivr 6.14.000 Investments 64.193 

C.eneral Resolve- 6.62.072 Liquid Assets .. 15,31,638 

Other Reserves 1.56,700 Profit A Loss A/c. .. 6,45,129 

Sundry Liabilities 17,73,028 

Total 39,20.8(K» Total 39,20,800 
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Period ended . . . 

i June 1952 

Dec. 19.S2 

Raisings (in tons) . . 

i 80.355 

72,015 

Despatches (in tons) 

65,601 

71.424 


Rs, 

Rs. 

Sales. 

' 9,94.007 

10,76,963 

Stock . 

i s3,05.f)49 

3,43,583 

Profit. 

1 70.545 

-24.706 

Depreciation . . . . 

26.,503 

22,607 

Reserve Fund . . . 



Other Funds . . . . 

31.000 


Dividend. 

17,875 


Dividend rate per cent, 
per annum . . . . 

i 5 


C arried forward . , . 

3.437 

-‘43,876 

Highest and lowest 
price of shares . . 

14-104 

121-101 


bhulan&araree coal CO., ld. 


June 1953 

Dec. 1953 

.Tunc I9M 

Dec. 1954 

72,010 

68.457 

63,363 

76.334 

72.941 ! 
65,815 : 

84,832 

102,138 

Rs. 

Rs. 

Rs. 

Rs. 

10,s48,262 

3,84,243 

26,920 

21,538 

11,70,857 

2,19,387 

-69.133 

26.270 

10,11.018 

3.16,135 

-.39,504 

28.055 

14,80,994 

73,688 

20,419 

33,766 

’ 3.(M)0 i 




-41.494 

- 1..36.897 

- 2.()4.45(» 

-2.i7V80.t 

131-124 

144134 

144 14 

144 14 


June 1955 

Dec. 1955 

Dec. 1956 

Dec. 1957 

90,473 

77,447 

76,243 

80,965 

135.587 

147,078 

149,149 

142,453 

Rs. 

Ks. 

Ks. 

R. 

11,38,952 
2,21,516 
1,47,331 
37.997 ; 

11,97,871 

1,86,582 

7,703 

28,513 

24,55.178 

41.998 

i -2,59,489 1 
: 45.601 

27,.B,.494 
1.74.493 
i 92..H0 

60.283 

56,667 

■ 1,500 


! • 

- 1,65,136 

- 1.OT.446 


1 

-6,45.129 

14 134 

14414 

14 50 12 75 

14 1150 


BORREA COAL CO., LD. 

ISIH. I )irf*( l()i.s •-'J). (\ H. Pilkin^toti, 

l\. (>. kMwt'lrds. S. Rose. Managing Agents—W. 
Hc'ilgt'i's «S: ('<>. (I^ivat(') t.d., ('bartered Rank Huildingv, 
('alcutt.i. Auditors -Pric e. Waterliouse, Peat iSc Co. 

(apital .'Uithr)nsed--Rs. 15,00,()00. Suhseribed—• 
Rs, 11.50,('00. Rs. 4,00,000 in 4,000. (ij per cent, 
(tax free) i lunnlativc^ Prcfc^rencc shares of Rs. 100 
each, (arrying preferential claim to repayment of capital 
and Rs. 7,5(),()00 in 75,000 (.)rdinary shares of Rs. 10 
each, UOly vailed v\p. Accvnmts yearly 1o .list IV'c^an- 
her. Meeting September. No Registration lev*. 

In June. 194H, the Authorised Capital of the Com¬ 
pany was increased from Rs. 9,00,000 to Rs, 15,00,000 
by tli(; creation ol (>0,000 Ordinary shares of Rs. 10 
each ranking in all respects pari passu with the existing 
OrdinalV shares of tlv* ('oinpany. Th(‘ SubsvTibvHl vapital 
was ali^o incieased by the capitalisation of Rs. 2,50.000 
sl<iiuliiig to thv'. credit of General Reserve and creating 
thereby 25,000 new Ordinary shares of Rs. 10 each, 
issued as bonus shares to the existing Ordinary share¬ 
holders in th(^ proportion of one new share for every two 
Oldinary shares held. 

'J'he (Tonipany is working Bhagaband Colliery No. 16 
and 16;\ seam in the Jlierria tiehl. Bihar, comprising 
an area of about 1,580 bighas in niouza Bhagaband. 

'i'lie yearly rent paj^able is Rs. 3,361 in addition to 
loyalties of 31 nP. pv'C ton for stvMin coal. 19 nP. for 


rubble, slack and dust, and 37 nP. h)i' coke on 5(>',\, 
of th"* flespatclie.s subjev 1 to a mininnmi royalty oi 
Ks. 12,000 per annum. 

In 1939, 77 bighas and in 1941, 54 bighas, total 131 
bighas of coal-bearing land were acquired in mouza 
Phutha, district Manbhum, Bihar, at a royalty of 
31 nP. per ton on all coal ((>xce,}>i <lust), subject to a, 
minimum royalty of Rs. 3,000 per half-year. In 1940. a 
further iS4 bighas of coal-bearing land were acquired in 
Rajasbera, district Manbhum. 

The Company acquired in December, 1946, 3,228 
bighas of coal-bearing land in mouza Bachra in the 
Karanpura. ('oalfield at a royalty ol 50 nP. per ton on 
all coal and cok(^ despatched from the mouza subject to 
.m annual minimum royalty of Rs. 5 per bigha until 
despatches commence .anti thereafter at Rs. 7.5(( pt'i 
bigha. 'rii(‘ above property was taken ovim’ bv National 
('o.'il 1 )<*\eiopinent ('orporati«>n on 8.2.58. 

Balance Shetd as on 3Ist I)e( eiTilx'i . 1957; -- 


rts K, 

‘ (.ross 01«>( k 4I>.6<),N% 

( iipital l\»*scrvf .S,H.S,(MIP I.oss Df-pn-M.itiou 27,71,120 

^rrnc'nil Reserve . , (i.^.S.TSO - 

Other Reserves 12 40.400 Ki ll Hlrw k 18.98,767 

Sundry Taabilities . . 8,7I,vt0.S ( apital Kxpmdilurr in 

Trofit & D)9 s Atcoiinl 26,931 ProRress 36.072 

IiU('stmenf'v 11,(18,009 

I.kluid A'iset^ 14,55,538 


Total . 44.98,386 Total .. 44,98,386 


BORRIiA COAI. CO.. LD. 


Period ended . . . 

June 1952 

Dec. 1952 

Juur 1953 

I)e(. 1953 

Raisings (in tons) . . 

81.6.14 

77,426 

72,735 

72.7.13 

Despatches (in tons) . 

81.216 

75,593 

71,086 

75.298 


Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

12,78.308 

11.91.457 

n.20,019 

11,88.303 

Stock . 

35.325 

62.367 

76,4(57 

52.414 

Profit. 

2.37,781* 

2,10,398*! 

2.75,305* 

2.15.416* 

Depieciation .... 

42.747 

.36.392 

30.573 

30.244 

Resvirvo Funds . . . 

25,001) 


73,383 

29.403 

Other Funds . . . 

45.000 

(‘*8.000 

46,000 

51.000 

Dividend . 

1.12.500 

93,750 

1.12.500 

93,750 

Dividend rate per cent, 
^per annum .... 

30 

25 

« 

30 

25 

('arrird forward . . .: 

1,07,078 

1,06.334 

1,06,183 

1,04,202 

Higlicst and lowest ^ 
price of sliares . . 

38-304 

1 

324-294 ; 

314-281 

284 241 


June 1954 

Dec, 1954 

June 1955 

Dec. 1955 

Dec. 1956 

Dec. 1957 

75.768 

75,147 

75,187 

77.981 

146.056 

152,270 

73.587 

78,205 

69,844 

85,503 

144.202 

151,308 

Rs 

Rs. 

Rs 

Rs. 

Rs 

Rv 

11.64,234 

12.32,495 

10,87.617 

13,52.954 

25.23.953 

.30,80,994 

67.771 

37.791 

93.3.38 

14,403 

41.988 

66,523 

1.77.658* 

2,08.318*(a) ! 1,76,107*(a) 

l,98.268*(b) 

1,88,841* 

1.81,954’ 

41.697 

37.410 

34.722 

40,000 

45.717 

57,09.‘i 

60,626 

53.500 

'82,800 

13.500 

TO,boo 

57.900 

.11,7(H) 

75.000 

75,000 

75.000 

75.000 

1,13,500 

56.250 

20 

20 

20 

20 

15 

74 

98.663 

98,771 

98.656 

84,207 

19,553 

26.931 

324-28 

34-30 

304-29 

30-281 

29-69 21 00 

20.a9- 15.50 


* taxation -(6/52) Rs. 1.50,741, (12/52) Rs 99,248, (6/53) Rs. 1,83,142, (12/53) Rs 1 37 8.19 (6/54) Rs 110917 

n2/54) Rs. 1,31,160. (6/55) Rs. 82.238. (12/55) Rs. 1,36.666, (1956) Rs. 98,343, (1957) Rs. 55,185. .i ^ 1 Ks. 1.10.917. 

/M li'i j .. Indudcs Rs. 10,000 transferred fro.ii Provision for Taxation. 

(b) Includes Rs. 25,000 transferred from Provision for Taxation. 
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BURRAKUR coal CO., LD. 

RcKistorcd 1901. Pirf-rfors-P. C 
P. K. Muliprji, J. M. Bannrrman. P. T. sonthalia I . • 

.Miikcrjcp. K. C. Kdaards. MaiiaK'ini; ; .' V ‘ 

Co. (Privalo) I.d.. Charlrrt'.I Bniik Hiii diiips, ( alnida 
Alulilors—L()\r|(H'k A Lowes. 

Capital aotlionVJ-Rs. 1,50,00,000. 
subscribed—Rs. I, IS, 42.280. Rs. P0.02.4S0 in P.00...4S 
Orclinarv share's of J^s. 10 each, fully paul up . 
Rs. 22,99,son in 22,99S, 7 per cent (tax free) Prefer¬ 
ence shares of Rs. 100 each, fully paid up ; these Prefer¬ 
ence shares confer the right to a. fixed cumulative 
dividend and rank both as regards dividends and capital 
in priority to other shares and also confer the right to 
participate in surplus assets, Rs. 4,50,000 in 45,000, 

6* per cent, (taxable) second cumulative Preference 
shares of Rs. 10 each fully paid up. These shares confer 
the right io n fixed cum illative dividend and rank both 
as nrgards dividends and capital next after the Prefer¬ 
ence shares ami in priorJly io the Ordinary shares but 
shall not conff‘r any further right to participate in profits 
or as'^ets. debenture Capital — Rs. 20.00,000 in 4i per 
cent, (taxable) first Mortgage Debenture of Rs. 1,000 
each i.ssiied in 1047 at par, repayable on 3iX:h June, 1067, 
or earlier. Interest jKivable half-yearly on 30lh June 
and dlsl Dec'eniber Accounts yearly to 3f)(h jiine. 
Meeting March. No registration fee. 


l^t July, 1948, issued as capital bonus to U p 

ordinary shareholders in the proportion of 

for evefv .share held. ■' shy 

The Company is the proprietor of the 
.Mfs Co. Lt.l, which Company w.is amalg;,,!) ,i?,'i 
th<‘ Ihirrakur ( o.il ( o.. in 1923, and is also thii ^ 
Miaivholder of the Sijiia (Jherria) Electric SiippiJ(7/^ji^ 

Jlie (oinpanv works the following Co/lmr 
Lovrihad. Miididih, Katni.s-Cboitodih, Saltore 
and Biidroorhiick. ' 

rh^» properties, wliich are situated partly in W'm 
B engi! and j>ar tly in Bihar, are described as'folk)w!^ ^ 

Lov\HAi).--7'lie Loyabad Colliery in the Jherriah fmk 
rontains about 2,910 bighas. Seams Nos/ II, \2^ j'V 
14. J5. 16 and 16.\ are selected coal The colliery i-' 
mined both by inc iiies aiul shafts. 

MuDiinH/'rEiTirr.MURr.—North Mudidih 300 bighas 
and South Mudidih 520 bighas ; contains Seams Nos. 
10. II, 12, 13. 14 and 15. Teetulmuri 1,054 bighas 
contains Nos. 10, 11. 12, 13, 14 and 15 seams. 


In August, 1040, the authorised capital of the Com¬ 
pany was reorgani.sed by the cancellation of 25,000 
7 per cent. Pieference shares of Rs. 100 each and in 
lieu thereof by the creation of 2.50,000 new 6 per cent, 
(taxable) second cumulative Preference .shares of 
Rs. 10 each. 


Katra.s-Choitodhi.— ^ICatras (properties) consist of 
11,128 bighas of coal-bearing land in Jherriah Coalfield, 
of which 5,425 bighas have been .sold or .sub-leased. 
At presenl II, 12, 13, 14 15 being 

v\ork<‘(l at Katras Colliery'. 

Samcikk.— Saltore Colliery has an area of about 
2.500 bighas. The .seam is Deshergarh. 

Bankoi.a. —Bankola Colliery has an area of about 
4.201 I)ig!ias. The st'am worked is 22 feet thick. 


The issued and subscribed capital was increased by the 
i.ssue of 45,000 new (3 per cent, (taxable) second cumu¬ 
lative I’refereiue shares at a preniiura of Re. 1 per share 
to the existing shueholders in the proportion of one 
new second cuuuil.itive Preference share for every ten 
existing shares, whether Preference or Ordinary held bv 
them. 

fn Fc'bruare, 1949, the authorised capital of the 
Company was increased from Rs. 1,00.00,000 to 
Rs. l,50,0n.0t)0 by the creation of 5,00,000 Ordinary 
shares of Ks 10 each. The issued and subscribed 
capital was also increased by capitalising Rs. 45,46.240 
and creating thereby 4,54,624 new^ Ordinary shares 
of Rs. 10 each, ranking for dividend with effect from 


Budroochuck—Budroochuck Colliery has an area of 
about 448 bighas. At present 13, 14, 15 and 16 Seams 
arc being worked. 


Bril; 

nnee Sheet 

'>n .30 

195S 




Rs 


Rs 

1 .ipit-il 

jn( hiding Pc 


Gross Bloik 

4.41.78,128 

benfun-s 

l,3K,42,28't 

I.ess Peprci'intion 

2,08.53,7.39 

( apit.-il 

Rr.mTve 

}B.70 962 


Cteiier.il 

Reserve 

18.27,302 

Nett T31nrk 

2.33.24.389 

Other I 

'iinds 

61 ..38,934 

('apital Expenditure 

Simdrv 

Id.ibirtics 

1.12,04,965 

in progre.ss 

3,42,082 

Profit 

: to-is Ariomrt 

99,142 

Investments 

30.15,885 




l.ifinid Assets 

1,58,01,229 


Total 

4.24,8.3,585 

Total 

4.24.83.585 


BURKAKlJIt COAL CO.. LD. 


I*criod ended .... 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 ! 

June 1955 

Dec. 1955 

June 1956 

])e(. 1956 

! June 1957 ; June 1958 

Raisings (in Ions) . 

509.461 

471,163 

515.70.3 : 

510,755 ; 

513.556 

516,165 

500.9.31 

466.303 

483.682 

1.0.37,484 

Pespatel'es (in tons) , 

483,282 

499,7.53 

502,872 ; 

539.960 

506,261 , 

526,106 

517,428 

472,023 

493,324 

1,019,418 

Sales and Sundrv 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 


1,57.29.331 

1,04,63,368 : 

1,36.95,204 , 

1,10.88,639 1 

1.13.74.966 1.09.98,725 

1.12.07.637 

1,23.97,598 

1.32,66,444 

3,06,77,15.3 

Stocks . 

16.15.765 

1.5,71,632 i 

11.34.100 ! 

9.31,431 ' 

8,01,379 ■ 

6,64.563 

9,53,781 

7.24.314 

8.10,5&5 

11.95.909 

Profit. 

7.43.673* 

8,92.796* 

10.06.938* ; 

11,36,661* ! 

11,50,735* 

10,67,246* 

9,22,359* 

18.16.539*5 

11,30,738* 

23.57.085* 

Denreriation .... 

3,73,037 

3.92,488 i 

4,31,560 ; 

4,89.955 ' 

4,90,663 

4.30.391 

4,98.978 

5.77.161 

5,30,581 

10,51.808 

General Reserve . . . 




30,000 i 

25.000 , 

25,000 



1.00,000 

Other Funds .... 

1,98.000 

i.'ss.hno 

2.18.806 ' 

2,05.000 

3,07,000 

2,62,400 

' 1.’28.000 1 

7.’48.200 

1.67.000 

2.26.400 

Dividend. 

Dividend rate per cent. 

1,13,656 

^ . 1 

! 2,27.312 

2,27,.3I2 i 

i 

2,84,140 , 

2,84,140 

2,84,140 

2.84,140 

3.40,968 

.3,40.068 

! 7,95,592 

1 

per annum .... 

2^ 

5 , 

5 J 

61; 

6i ; 

61 

61 j 

7J 

7i 

6| 

Carried forward ... 
Flighcst and lowest 

83,552 

1,11,099 ; 

1,49,910 1 

1.87.027 . 

1,40.510 ; 

1,15,376 

32.422t 

92.891 

95,339 i 

99,142 

price of share.s . . 

Ui 10 

101-8} 1 

11J-8J| 

14i-10« 1 

13MU! 

nM3i 

17-13 : 

22-94 13-25 

22.37-20.62 

23.87-21.12 


* setting asiclo for taxation—(fi/53) Rs. 


1 After ting Rs. 3.74G being L)ire< 

§ Iiiclndes Rs 6,00,000 transferred from 


Directors’ Commission. 


. 2.35.212. (12/53) Rs. 3.77.366. ',6/54) Rs. 3,30.258. (12/54) Rs. 4,67.365, (6/55) Rs. 4,93,258. 
178. (12/56) Rs. 5.77,826. (6/57) Rs. 11,30,821. (6/58) Rs. 17.19,427. ’ ' 


General Reserve and Rs. 4,40.000 being provision for Ropewav Rope Replaromeut written back- 
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CENTRAL INDIA COAL-FIELDS, LD. 

Kcgistcred 1944. Directors—L. N. Birla, D. N. Mitra, 
N. L. Kemoria, Raja B. N. Roy Chowdhury of Santoeh, 
H. D, Sharma. S. K. Birla. Managing Agents— 
ilindusthan Investment ('orporation I.td., 8, India Ex- 
ehaiigi^ HJace, Calcutta, Auditors.Singhi it Co. 

Capital authorised—Rs. 2,00,00,000 in 10,00,000 
shares of Rs. 10 each and 100,000 shares of Rs. 100 
• ach. Issued & subscribed—Rs. 49,97,000 in 4,99,700 
Crdinarv shares of Rs. 10 each, fully paid up. Accounts 


yearly to 31st March. Meeting December. Registration 
fee Re. 1 per deed. 

The Company owns collieries in the States of Madhya 
Pradesh, Bihar and Orissa. 

Balance Sheet as on 31st March, 1958: — 




Rs. 


Rs. 

Capital 


49,97,000 

Gross Block 

.. 55.20,477 

Forfeited 

Share 

750 

r.ess Depreciation 

.. 17,60,531 

Reserve 


82,210 


— 

Liabilities 


14,20.642 

Nett Block 

.. 37,59,946 

Profit 8c 

Loss Account 

10.769 

Investments 

1,70,467 




l^iqnid Assets 

.. 25,80.958 


1 otal 

65,11.371 

Total 

.. 65.11,371 


CENTRAL INDIA COAL-FIELDS, LD. 


Year ended March . . 

1949 

1950 I 

1951 1 

1952 

Raisings (in tons) . . 
Despatches fin tons) . 

1 

k': i 

Rs 

i 

Rs. 

Sales . 

3,.39.6I1 ; 

5.87,614 : 

8.77,530 ! 

16.60.045 

Stork . 

1,49.242 

1.23.015 ' 

2.27.775 I 

1.31.580 

Profit . 

i -1,12,644 1 

—51,683 ; 

1.04.333* 1 

2,98,2711 

Depreciation . . 

Transfer to Reserve . 
Dividend . 

I 


, 


T)i\idend rate per cent 

J 

I 

i 


per annum .... 
Ganied forward . . 

- 3.42.145 : 

3.ai.828 ; 

- 2,'89,'495 ; 

' s.m 

Highest and lowest 
price of shares . . . 

91-41 

7-3J ' 

8i-4} ; 

8i-5 


• Allfr ilF'tliutinw Rs. 22 711 p^td towards Income-Tax. 

* Alter piovicliiiK for taxation Ks. 1,35,000. 


1953 

1954 

1955 

1956 

1957 

1958 




162,721 

156.342 ! 

310,054 




154,307 

155,456 ' 

297,201 

Rs. 

Rs 

Rs 

Rs 

Rs 

Rs. 

17,63.850 

14.83.340 

17,20,882 

22,72,601 

26,44,951 ' 

57,27.962 

1,65.388 

1,77,969 

1.86,050 

1.55,892 

1.15,705 ■ 

1,90..3.S8 

2,19.1871 

2.27.7941 

2,.58,037 

6,43,113 

7.48.338 

8,14,945: 

1,00.000 

1,00,000 

1,25,000 

3.97,355 

5,00,014 ' 

4.80,517 






82,210 

r.24.'925 

I.‘24.‘925 

1,24,925 

2,49,850 

2,49.850 ! 

2.49,850 

21 

2J 

2A 

5 

1 5 

5 

3.0.38 

5.907 

14,019 

9,927 


10.709 

51 3? 

' 6| 4* 

9-5S 

9C7 

' 7-87-594 

7.31-5.06 

t Subject to t.TXf 

ilinu and di 

.'Pi'eciation 




CENTRAL KURKEND COAL CO., LD. 

Rf gisleu d 1901. Directors - B. N. Chaturve‘di, (1. D. 
Hhaller, B, P. Jain, K. Agrawal, II. M, Jaiiii, S. C. 
Jain. Managing Agents—H. M. Jaini (Sr. Co. Registered 
Office—9, Old Court House Street, Calcutta. Auditors 
—K. N. Gutgutia & Co. 

(-'apital authorised—Rs. 15,00,000. Subscribed— 
Rs. 8 , 00 , 00(1 in 80,000 Ordinary shares of Rs. 10 each, 
fully paid up. 

At an extraordinary meeting held on 4th December 
1950, the Company capitalised Rs. 2,00,000, .standing 
at the credit of Reserve Funds, by issuing 20,000 new 
shares of Rs. 10 each U) the exi.sting sharehoUlers in the 
proportion of one such share for every threes old shares 
held. Accounts y^'arly to 31st December. Registration 
fee Rs. 2 per deed. 


The Company o\^Tls two collieries situated adjacent 
to one another in the Jharia Coalfield (Behar), viz., 
Central Kurkend Colliery and West Gopalichuck 
Colliery with a total area of about 1,000 bighas. The 
seams now bi'ing \voikt‘d are Ncs. 10, II, 12, 13, and 
14 of which Nos. 12, 13, and 14 arc selected grade. 

Balance Sheet as on 31st Di'cember, 1957: — 


C apital 

Rs. 

8.00.000 

Gros; Block 

Rs. 

50,76,087 

Capital Reserve 

12,00,0(10 

l.ess Depieci.ition 

34,04,265 

Capital Redemption 
Reserve 

85.000 

Nett Block 

16,71,832 

General Rc'serve 

5.590 

Fxpenditnre of Build- 


Sundry Liabilities 

11,77.992 

iiiKS in poRress 

25.130 

I’roftt (S: Loss Ac count 

8.882 

I ic)U]d Assi'ts 

15,80.512 

Total 

32,77,464 

Total 

32,77,464 


CENTRAL KURKEND COAL CO.. LD. 


Period ended . . . 

Dec. 1951 

June 1952 ! 

Dec. 1952 

June 1953 

Dec. 1953 j 

June 1954 

D(^c. 1954 

Dc-c 1955 

Dec. 1956 

Dec. 1957 

Raisings (in tors) . . 

68,566 

77,097 ! 

68,070 

75.536 

61.071 : 

67,381 

60.428 

91.365 

102,405 

135,467 

Despatches (in tons) 

52,873 

54,297 ! 

82,013 

68,775 

67.196 1 

56,127 

68,068 

86.928 

102,055 

147.391 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


7.68.386 

8,03,049 

11,83,647 

9.27,098 

9.42.244 : 

7,75,694 

9.26.092 

11.36,884 

18,58.992 

27.72,225 


5,02.557 

6.92.471 

5.02,140 

5,02,675 

4,68.989 ' 

4,92,104 

3.91,817 

5.34,989 

4,37.571 

1,85,705 

Profit .I 

34,151 

24,000 ; 

1,21.204 

1,39.758 

68.837 

12,933 

32.9.^nt 

40..309! 

22,190 

74,574! 

Depreciation .... I 

35,000 

28,400 ! 

29,951 

22.519 

34.094 i 

20,277 

19,354 1 

32.936 

35,352 

32,912 

Reserve Funds . . . ! 



36.957 


_ , 






Other Funds . . . . | 


.... i 

*54.428 

11.355 , 






Dividend . 

Dividend rate per cen*^. 




30.000 

30,000 j 

I'd.boo 

* 16.000 i 

‘40.000 

' 40 , 600 : 

56,000 

per annum .... 


1 



7i ! 

2 L 

2* 

5 

5 

7 

Garricd forward . . . i 
Highest and lowest , 

‘ *6,672 

2.273 j 

*56.^ 

89,380 

82.768 , 
, I 

65,423 

69,009 1 

36.382 

23,220 

8,882 

price of shares . . 

23 

22-18 1 

20-13 

18-13 

151 141 1 

15-138 j 

15-111 : 

1425-10 12 

12.56-10.87 

1211 


t After providing for taxation ;-(12/54) Rs. 16,500, (12/55) R». 7.000, (12/57) Rs. 02.250 
J Dividend paid from General Reserve. 

4 
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CHURULIA CX)AL CO., LD. 

Kcgistercd 1918. Directors—O. C. B. Pjlkington, 

P. K. Mukerji, R. G. EdHanls, Managing Agents—F. 

VV. Heilgers & Co. (Private) L<l., Chartered Bank 

Buildings, Galciitta. Aiidilors-Lovrlock & Eewes. 

Capita] authorised and subscribed—Rs. 6,00,000 in 
1,50,000 shares of Rs. 4 each, fully paid up. Accounts 
yearly to 31st December. Meeting September. No 
registration fci?. 

The Company sold its Coal Mining and Fireclay 
Rights in the properties held by them in Lot Churulia 
and Diilalpur in 1944 for a sum of Rs. 6,57,500 which 
was deposited with the Company. 

No new property has been acquired but during the 
half-year ended 31st December, 1944, the Company 
agreed to participate in the Karanpura Mining Syndicate 
to work the outcrop Coal by quarries in an area of the 


Karanpufa Coal Field. For this purpose the Company 
subscribed Rs. 6,00,000 tu this Syndicate. 

On 29th March, 1946, the authorised and subs, 
cribed capital of the Company was increased from 
Rs. 1,50,000 to Rs. 6,00,000 by the capitalisation of 
Rs. 4,50,000 from the amount standing at the credit 
of the Reserve Account. 4,50,000 shares of Re. 1 each 
were issued as bonus to the existing shareholders as on 
the above date in the proportion of three new shares 
for each existing share held ; and, at a subsequent 
meeting held on that date the 6,00,000 shares of Re. 1 
each were consolidated into 1,50,000 shares of Rs. 4 
each. 

Balance Sheet as on 31st December, 1957: — 

Rs. Rs. 

Tanital 6,00,0()O Jnvp-stini-nts 7,29,936 

General K«‘serve 1,49,122 Gash 93.0fiH 

Sunclo- Liabilities 2,12.249 Otlier Assets . 1,48,904 

Profit vt Lo.ss A( fount 10,537 

Total .. 9,71,908 Total . 9,71,908 


CHURULIA COAL CO.. LD. 


Period ended . , . . 

June 1952 

Dor. 1952 

! June 1953 

Dec. 1953 

June 1954 ! 

1 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 195G 

Dec. 1957 


Rs. 

Rs. 

1 R,. 

Rs. 

Rs- i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Profil . 

1 9.391 

-10.257 

; 10,582 

-10.811* 

-181 : 

-7.276 

2,048 

-5,384 

11.111 

41,297* 

Transfer to Reserves . 

1 





5.000 

Dividend. 

'4.688 

4,688 

'4.688 1 

4,688 

4,688 

4,688 

4,688 

4,688 ; 

9.000 

30,(M)0 

Dividend rate per cent, 
per annum . . . . 


'A ! 

^ Ixn j 

Irk i 

iTC 

ilk 


1 

'ic 

H i 

5 

Cariied forward . . . 

28,918 

13.973 i 

19,867 

4,368 , 

25.6181 

13,654 

12,20Ka) 

2,129 i 

4,240 1 

10,537 

Hi/?hesf and lowest 
price of shares . . 

41 21 

1 

31-28 

! 

1 .31-2 1 

1 

3 2 , 

3-23: 

3i-2} 

3-23 

31-25 1 

3'25-2-50 

2.50-1.37 

♦After providing for taxation--(12 / 53) Ks. 7,732, (12/57) 
§ After crediting Rs. 26,119 being Refund of Income Tax. 

Rs 6,738. 

fa) Afte 

r crediting 

Rs, 1.187 

being Refund 

of I. T. 



DHBMO MAIN COLLIERIES, LD. 

Registered 1916. Owns 8398 bighas of land containing 
Dishergarh scam, 11 feet thick. The coal raised is of 
.selected grade. The area also contains the Borachuck. 
Bharatchuck, Kaghunathbati and Burradhemo seams in 
considerable portions. Out of the total area only 2630 
bighas are being worked by two Shafts at a depth 
of 1100 feet in the Disergarh seam. Royalty varies from 
22 nP. to 44 nP. per ton. The virgin 5768 bighas of 
Disergarh seam coal ensure extensive reserves for the 
future. Managing Agents—Mactieill & Barry Ltd.. 
2 , Fairlie Place, Calcutta. Directors—J. W. N. Bal- 
dock, A. H. Forster, J. B. Craig, G. D. Longhurst and 
C. T. Moore. 


Capital authorised, issued and subscribed— 
Rs. 16.00,000 in 1.60.000 shares of Rs. 10 each, fully 
paid up. Rcgi.stration fee Re. 1 per deed. Accounts 
yearly to December 31. Meeting in July. Auditors—- 
1 -ovelock & T.,(^wes. 

Balance Sheet as on 31st December, 1957 :— 


Rs. Rs. 

t'apital .. 16,00.000 Gross Block 54,47,612 

Sundry T.iabilitips .. 30,13,022 TvPss Depreciation .. 31,85,398 

Nett Block .. 22,62,214 

Liquid A.sset.s .. 22,83,273 

Profit & Loss Account 67,535 

Total .. 46.13.022 Total .. 46,13.022 




COAL 


53 


DrtEMO MAIN COLLIERIES, LD. 


Period ended . . . 

June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

;Dec. 1957 

Raisings (in tons) . . 

98,807 

72,897 

91,188 

98,921 

109,695 

112.847 

122,177 

1 115,751 

212.5,36 

274,146 

Despatches (in tons) 

100,815 

71,993 

87,029 

98.518 

97.711 

119,769 

126,096 

121,401 

210,779 

270,676 


Rs. 

u. 

Rs. 

Rs. 

Rs i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

16,02.631 

11,42.487 

13,85,139 

15,58,172 

15,53.966 

18,97,198 

19.94,734 

19,46,447 

36,48.072 

53,50.852 

Stock . 

34,208 

47.690 

1.02.619 

1,13,890 

3.09.776 

1.53.831 

1,13,206 

48,252 

79,358 

1,57,137 

Profit . 

1,10,340* 

- 2.75.506 

-86,862 

-1,86,834 

62.603* 1 

-56,108 

1,36,913 

30.047 

39.706 

3,59,611* 

Depreciation .... 

70,000 

57.386 

57,386 

71.402 1 

71.402 ! 

81,827 

81.827 

90,086 1 

1,13,884 

[ 90,238 

Reserve Fund . . . 










1 .... 

Other Fund .... 



25,050 


“uoo 1 



.... i 


.... 

Dividend . 

‘4().boo 1 







.... j 

1 


Dividend rate per cent, 
per annum . . . 

I 

5 



-2,37,718 j 







Carried forward . . 

12,039 

■24.455§ 

2b.5i8§§ 


-I.9i.l^(a)! 

-3.14’b80(b} : 

-2,43.279(c) , 

-1.83,3i8(d) 

-3.36.908 

-61535 

Highest and lowest 
price of shares . . 

16}-14 j 

148-91 

111-9 

10-81 i 

101-8 j 

1 H-8J j 

9d 81 ' 

10-8 ; 

9-62 6*50 

7.62-5.52 


* After providing for taxes and resses —ffi/52) Ks. 10,000, (6 / 54) Ks. 1,5(M), (12'57) Rs 1.V500 

§ After transferring Ks. 3,50.000 Iroin General Reserve and crediting Rs. 327 being um laiimnl Dividend foifeiled. 

§s After transferring Ks. 1,50,000 from General Reserve and crediting Ks. 15,000 and Ks 3(il being provision for Taxation no longer 

lequired and unclaimed dividend forfeited. 

(a) After crediting Ks. 42.032 btiing provision for Taxation no longer required and Rs, 13,330 being .sundry adjustments. 

(b) ,, ,, Rs. 15,010 Ireing provision for Sales Tax no longer required. 

(c) ,, ,, Ks 14,240 being provision for Sales Tax no longer required and Ks 1,475 being Sundry adjuslme.nts. 

(d) After transferring Rs. 1,20,000 from Replacement Reserve Account 


THE EAST INDIAN COAL CO., LD. 

(Incorporated in 1893 under the English Companies 
Act.) Directors;—J. D. K. Brown (Chairman), 
Narsing Dass Bangur, T. ('. ITornby, Ciovind Dass 
Bhatter, Maharajadhiraja Bahadur Sir Uday Chand 
Mahatab, k.c.i.e. Managing Agents and Sc*crctaries— 
Jardine Henderson, Ld., 4, Clive "Row, Calcutta. 
London Registrars and Registered Olhcc—^McLeod, 
Russel <fe Co. Ltd., 149, Leaclenhall Street, London, 
E, C. 3. Auditors—^Lovelock & Lewes. 

Capital authorised and issued £240,000 in 240,000 
shares of £I each, fully i)ai(l u[). Accounts yearly to 
30th April (from 1st May 1948). Meeting in November. 
Registers of shareholders are maintained in Londoti and 
Calcutta. Registration fee, London, 2s. 6d. for any 
<locument ; registration fee, Calcutta, Rs. 2 per deed. 

The Company’s properties consist of 4,917 bighas of 
coal-bearing land in the Jharia field, Behar and about 
8,336 bighas in Pandra, district Dhanbad, Behar. The 
Jharia properties, in regard to which the Company 
holds leases of mining and surface rights in perpetuity, 
contain a large supply of first-grade Jharia coal. The 
Pandra properties, over which the Company also holds 
leases of mining rights in perpetuity, are another very 


large field, but the coal is of second-grade quality. 
Oilain plots arc sublet from which the Company re¬ 
ceives royalties. 

The seat of managemenl and the control of the Com¬ 
pany was transferred from IJ.K. to India as from 
1st May, 1950. 

In July 1952, the capital of the Company was increased 
to £240,000 by capitalising £120,000 out of Reserves and 
issuing therefrom fif‘e boa us shares in the proportion of 
one bonus share for f v(‘rv (existing share held. These new 
sliares rank in all respects pari passu with the existing 
shaies of t\w. Companv. Th(^ object of this increase in 
capital was simply to bring the ('ompany’s capital struc¬ 
ture more into line with the act\ial capital employed in 
the business. 

Balance Sheet as on 30th April, 1958: — 


£ 


Capital 

240.000 

Gross Block 

1.070,637 

General Reserve 

HK),(H)0 

T.ess Sale's & 

Capital Reserve 

89.75!) 

Depret iution 

776.882 

Other Reserves 

173,12.=; 


Sundry T.iabililies 

244.112 

Nell Block 

293.755 

Profit & boss Account 

19.431 

hiveslnnnt 

Liquid Assets 

2,340 

570,323 

Total 

866,418 

Total 

.. 866.418 



•• Taxfree from year ended April 1950. 

t After deducting provision for taxation contingencies:—(1952) £10,455. (1953) £12,315. 

crediting £24.675 being sumlua on Division for taxatioa relating to previous yeani and £4,886 being sundrv’^ credits. 
$ 131% Intenin on old capital and 12^»^% Final on new capital. 
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EQUITABLE COAL CO., LD. 

Registered 1895, in reconstruction of a Company 
(Regd. 1863) of same name. Acquisition of properties. 
pros])ertiiig, ana mining on a small scale were, however, 
commenced by the promoters miicli t*arlicr than 1863. 
From about 20,000 tons in 1864 the annual output of 
the ('ompany has now risen to about 17,00.000 tons. 
'J'he Company owns the; following collieries (i) Dishergarh, 
area 2000 bighas, coal .seams—Dishergarh, Sanctoria and 
llatnol, (ii) Bejdih. area 1826 biglias, coal scams^— 
Dishergarh, Kaghunalhbati and Ihirradheino, (iii) 
iVIethani, area 10‘31 bigha.s. cavil .seams—Dishergarh. 
Kaghunathbati and Duiiadhemo, (iv) Aldih, area 1354 
bighas, coal seams • Dishergarh, Raghunathbati and 
Burrailhemo, (v) Ranipur, area 2521 bigha.s, coal seam 
—Dishergarh, (vi) Chmvras.sie, area 3015 bighas, coal 
seam—Sanetoria. (vii) Jamuria (5 S: 6 pits, 7 <S: 8 pits 
and A cS: pits), area 4432 bighas. coal seams—Poniati 

and Koithee, (viii) Bhanora, area 1750 bighas, coal 
scams -f\»niati and Koithee, (ix) Fluiriladih, area 95() 
bighas, coal seam—14, (x) Bhutgoria, area 998 bighas. 
coal seams -16 and 16A, (xi) Charanpur, area 160() 
Bighas. eoal .seams—Kihthee and Poniati. Collieries (i). 
(iv), (\i) and (ix) ha\<‘ ceased working tempi)- 

rarily. I'he quantity of coal yet to be extracted, the 
possibility oi th(‘ existemi <* of the Sanctoria seam in Rani¬ 
pur and of deep seams in Bhutgoria. practically un¬ 
touched Raghunathbati and Burra<lhemo seams in 
Mcthani, Aldih and Bcqdih and tlu* newly i)ro\ed laltore 
seam in Jamuria assure a very long life to the collii'ries. 
In addition, the Company has extensive reserve? 
of Dishergarh .seam coal in completely virgin areas of 
2,333 bighas adjoining (diowrassie and 3,351 bighas ad¬ 
joining Bejdih and Methani and of Rana and Poniati 
seam coals in an area of 2.250 bighas ailjoin- 
ing Bhanora Colliery and of selected grade and Grade I 
coals in 8,843 bigha.s adjoining Ilaripur. 1 hes<‘ an*as 
also contain other seams over whic.h the' Company has 
rights. 'I he Cainipany has suhlea.sed certain art*as in 


DhusSal, Jote Janoki and Haripur and receive.s royalties 
from the sublessees. Certain areas in those Mouzas are 
still Company's khas and contain Dhussal, Dobrana and 
Chora scams in considerable quantities. Royalty in res* 
pect of the different properties comprising the collieries 
and virgin areas varies from a fixed royally (rr 6 nP 
per ton to a tonnage royalty of 6 nP to 50 nP ]ier 

ton. Managing Agents.Macneill & Barry Ltd., 2, 

Fairlie Place, Calcutta. Directors—J. W. N. Baldock, 
11. Mackay Tallack, G. D. T>onghurst, Maharajadhiraja 
Sir IT. C. Mahtab Bahadur of Biirdwan, k.c.t.k., II. J. 
Silverston and M. L. Pyne. 

Capital authorised—Rs. 40,00,000. Issued and subs¬ 
cribed—Rs. 33,63,760: (i) Rs. 29,63,760 in 2,96,376 

Ordinary Shares of Rs. 10 each, and (ii) Rs. 4,00,000 
in 4,000 Cumulative 6 per cent (tax-free) Preference 
Shares of Rs. 100 each, both fully paid up. The Prefer¬ 
ence Share-^ carry no preferential claim to repay¬ 
ment of capital. Debentures Rs. 50,00,000 in 5^% 
(taxable), 1st Mortgage Registered Debentures of 
Rs. l,0(io/- each, issued at par in December, 1953, 
repayable on 14th December, 1968. The Company has 
the option of redeeming these debentures at Rs. 101 
per cent if redeemed aRer 10 years and at Rs. lOO-H 
per cent if redeemed after 13 years. Interest j)ayablo 
half-yearly on Ist julv and 1st January each year. 
D'.ss cancelled Rs. 1,65,000. Registration Fee—Re. 1 
per transfer (share). Rs. 2 per transfer (Debenture). 
Accounts yearly to December 31. Meeting in July. 
Auditors—Price, Waterhouse, Peal & Co, 


Balance Sheet as on 31st December, 1957: — 



Rs. 


Ks. 

Capital 

33.63.760 

Gross Rlnik 

4.34.54,587 

Debentures 

48,.35,000 

1 ess Depreciation 

3,12,0t).7()0 

General Reserve 

34,00.000 


Development Reserve 
Other Fund.s 

39,65,000 

Net Flock 

1.22.44.887 

18,22,222 

Inveslmenls 

15.76.612 

Debenture Sinking 


Liquid Assets 

. 2.39,12,725 

Fund 

1.37.805 


Sundry Liabilities .. 

2,01,50.705 



Profit & Loss A/c. 

59,732 



Total 

3.77,34.224 

Total 

. 3.77.34,224 


tOUITABLE COAL CO., LD. 


Periotl . . 

Rafsinprs 6'n tons) . 
Despatches (in tons) 


Sales , . . 

Stock . . . 

Profit ... 

Deprerjafion 
Reserve Funds 
Otlier Funds . 

Dividend .... 
Dividend rate per cent. , 
per annum . . . ' 
rarried forward . . 
Highest and lowest 

pxice of shares . .; 


891,022 

850,992 

Rs. 

4M.5X821 
22.60,609 
25,28,710* I 
10 . 00.000 


10,.50,000 
4,44,564 

30 

2,12,912 

481-391 


8.t0,4.30 
8.58.9t) I 


R.S. 


836,096 

781.3<M) 


Ks. 


805.211 

848,104 


Rs. 


3.9.5.42.086 ,1.9,5.99.943 i 1.68.21,056 

■jy r.i r.na -jt no -rnn m n-i i-x 


22,63 609 
21.4.3.133- 
10 , 00,000 
4,.18,000 
2.50,0(K) 
4.44,564 

30 

2,11,481 

44-39 


27.98,700 
8.90.4861 i 
5,00.000 I 

11.190 j 
2,96.376 I 

20 ! 
2,82.401 ; 

47 391 I 


19,92.134 

2.31,191 


I 


819.882 

790.922 

Rs. 

1.63.89.331 

21.47.852 

7,38.672*t 

5.00.000 


61.000 

2,59.329 

I7i 

1.81,263 

401-31 


2,22,282 : 
15 

1,85,653 

35i-30* 


Dec. 1954 

June 1955 

Dec. 1955 

1 

i Dec. !9.'-0 

Dor. 1957 

802,218 

808.193 

839.856 

1 16,84,813 

1,800,651 

851.251 

835,129 j 

872,996 

1 16.84,.5Jn 

l,810,93(v 

Rs. 

Rs. ^ 

RS 

Rs 

Rs 

1,58,11,372 

1.57.70,040 i 

1.55.10.074 

3.33.70,6.55 

3,53,50,447 

15,89,436 

13.03,209 

8.78.966 

10,72 0.33 

10,06,180 

2,18,662 

, 13.07.776*5 

14.73.395*5 

I 23,68.1051 

22.20,411* 


6 .00.000 

6 ,00,000 

11.50. I'D. 

11,33,843 


4.00.000 

6,50.0<M) 

5.fK).()0M 

4.0f).0(K) 


1.02.172 


2.90.000 

2 .00.000 

2 ,‘22,^2 

, 2,22.282 

J 2.22,282 

1 

4,44.564 

4,44,564 

15 

15 

15 

15 

15 

1,70,033 

93,266 

82,379 

41.7.28 

59.7.32 

371-30) 

331-291 

37i-29Z 

3S-00-24 37 

26 .37-19 7.5 


Prnvidin/? for taxation .,n.l (fi, .S2) R.;. 8.50,(K|0 i|2.52) Rh S.StMKiO, 16/M) Rs. 20,000, (H'55) Rs .S 000 tI2'SS) Rs 70 000 

*T I , 5 After Sundry- adjustment. , 

^ Iruludes Rs. 2.00,000 being Priivision for taxation no longer required, 

4 Incluflos Rs. 1,50,000 being provision for taxation no longer required and Rs 67.338 being sundry adjustments. 


GHUSICK AND MUSLIA COLLIERIES, LD. 

Registered 1907. Directors—G. D. Bhatter, B. N. 
C.haturvcdi, P. D. Sonpal, J. Jhunjhunwala. Managing 
Agents—Bhatter's Agency Ld.. 18. Netaji Subhas 
Road, Calcutta. Auditors -Lovelock & Lewes. 

Capital authorised—Rs. 25,00,000. Rs. 20.00,000 in 
2 .00,000 Ordinary Shares of Rs. 10 each and Rs. 
5,00,000 in 5,000 5% (Tax free) Redeemable Cumula¬ 
tive lYeference Shares of Rs. 100 each. 


Subscribed—Rs. 15,00,000. Rs. 10,00,000 in 1.00,000 
Ordinary Shares of Rs. 10 each and Rs. 5,00.000 
in 5,000 5% (Tax free) Redeemable Cumulative 

Preference Shares of Rs. 100 each, both fully paid 
^ru’ Preference Shares have no voting rights. 

The Company has option to redeem the whole or any 
time or times after two years from 
the date of issue on giving not less than six months' 
notice. Accounts yearly to March. Meeting September 
(next year). No registration fee. 
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In August, 1950, the Company capitalised Rs. 5,00,000 
by the issue of 1,00,000 new shares of Ks. 5 each to the 
existing shareholders in the proportion of one new share 
for every old share held. The total number of 2,00,000 
shares of Rs. 5 each were then consolidated into 1,00,000 
shares of Rs. 10 each. 

In September, 1953, the Company issued at par 
5.000 5% (tax free) Cumulative Redeemable Preference 
shares of Rs. 100 e:uh to the existing Ordinary share¬ 
holders in the proportion of one new Redeemable Pre¬ 
ference share for every 20 Ordinary Shares held by 
them as on 4th September, 1953. These shares rank 
for dividend frf>in the dale of allotment 23.9.53. 

In February 1959, the Company offered at par 30,000 
Ordinar\^ Shares of West (iluisick Coal Co. I>td., of 
Rs. 10 each held in the investment account at par to the 
Ordinary shareholders of the Company as on 14.2.59 in 
proj)ortion of three shanks for every ten shares held by 
them. 

Owns some 7,464 llighas of land in Raniganj Fields 


including 815 Bighas of virgin coal bearing land lately 
purchased. They contain the Ghiisick ami Nega Se,ams 
and arc at present worked by 7 Pits. The collieries arc 
equipped to raise about 20,000 tons of coal per month. 
They are all linke<i tip with Eastern Railway by a 
branch line and sidings. 

In 1955, the Company purchased outright interest of 
840 bighas of land containing Ghusick & Nega seams 
in Kotakli contiguous to the Muslia colliery. 

Balance Sheet as on 31st March, 1957: — 

Hs 

.S.43.4G4 
10.03.122 

Works 

.31,832 
3.()0,0fM) 
17.48,202 

30,83.150 


CapiLtl 

(iriioral R<*s<*rv'o 
Other Fund 
Sundry TJabilitiu.s 
J^rnfif 8: I.OSS Arrount 


Total 

GHIISICK AND MUSl.IA COLLIERIES. LD. 


Rs. 

15,00.000 

40,<K)0 

240 

15,32,442 

10,474 


30,8.3,15t> 


Gross I?Iork 
Loss Duprcr '.'tlioj) 

Noil Rlo.'k 
( .ipjtnl 

in Progress 
Inv<sttnrnts 
T.iqiiid Assfts 

Total 


Vf-ar ended . . . . ^ 

Mar. 1948 * 

Mar. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 

R.aisinRs (in tons) .' 

129.8.^8 ; 

166,621 

176.588 

176,255 

162.586 

180.917 , 

151.944 

138.8.3() 

171.038 

Despatches (in tons) ., 

101,984 

153,190 

156,724 

150.463 

137.657 

162,003 

148,08! 

134,583 

130,058 

j 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks 

Rs 

•inles .. 

15.62.87.3 ; 

24.10.194 

24,27.834 

22.86.763 

20,21.233 

23.64.337 

21,21.378 

19.40.121 

18,68.611 

Slock .1 

2 47.64fi , 

1.97,846 

2.34,305 

3.57.414 

4.39.762 

4.5.?. 756 

4.10.746 

4,07.154 

7,1G 64? 

Profit . i 

I,50.013C 

L56.059* 

2.90.318* i 

1.45.435* 

52.979 1 

1.45.441* 

88,968* 

1,21,3.81*1 

1,40,386* 

Depiec i.ation . . 

15.286 

25.498 

35.000 ; 

40.000 

40.000 i 

50,000 

50,000 

59.300 

68,370 

Reserve other Funds ! 

76.000 

1.00.000 1 

1,00,000 

1 50.000 ! 

! 5.000 1 

5,000 

5.000 



Dividend . ' 

75.000 ; 

25,000 

1.00,000 

50,(MM) ; 

50.000 i 

75.000 

50.000 

25,000 

’25,000 ; 

T)ividend rate per 

<ent. per annum .■ 

15 

5 

20 ; 

! 

1 5 ' 


5 ' 

! : 

21 

f a Tried forward . . 

550 

6.112 

61,430 , 

66,865 

24,844 i 

40,284 

11,272 

23,353 

45,369 ' 

IfiRbcst and lowest 
prire of shares . . 

201-10 

191-14 

16F8 ' 

231-15> 

1 251-191 

201-15 

17-14 

171-14 

17'.50 14 00 


Mar 1057 

140 358 
174,11.5 

Rs 

28 13 914 
2,46,723 
-28.708* 
66,187 


io,474J 
IG-13.50 


* \{\rT proviilin*; lor t.ix.ition - (3 '48) Rs 65,<KK). (3 /49) Rs. l..’7.5(K». (3 50) Rs 1,62.500. (3 51) Rs. 65,000. (3 '53) Rs 25 000 

(3 54) Rs IS.OIMI. (3 55) Rs, 6.0(K). (3'56) R.s. 44,000. (3'57) Rs. 9,000. 
t Mcclitir\cf Ilii. 75,('00 trantdorrod from Reserve Fund J After transferring Rs 85.000 from Genrr.al Ros-.-rve. 


GUZDAR KAJORA COAL MINES, LD. 

R^’gistered 1945. Directr»r.s—K. Ojha, A. A. I^*slie, G. 

Ojli.'i, fl, T. Jagani, IT. V. (iandhi. Managing Agents— 

Ojha Bros, Private T.d., “Security Hous(’.“ 2v3B. Netaji 
Snhhas T^iad. ('alcutta. Auilitnrs—S. B. Dandeker 
cS: 

Capital authorised—Rs. 7.50.000. Issued, sub¬ 
scribed and paid-up—Rs. 6,50,000 in 65,000 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts yearly 
to 31st December. 

The ('ornpany was formed to work the Guzdar 
Kajora Colliery, .situated in the Raneegunge Coalfields 
near Kajoragram Railway station. The Colliery com- 

GU7DAR KAJORA COAL MINE.S. LD. 


Perifal ended . . . 

Dec. 1951 

June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

KaisiiiRs (in tons) . 

21 ..S5.3 

18.680 

13.679 

18.295 

10.807 

14.527 

16.575 

21.173 

18,094 

39,045 

Despatches (in tons) 

16,582 

15,598 

12.253 

12,356 

13,613 

12,547 

14.151 

14,931 

17,910 

34,829 


Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Sales . 

2,80,686 

2,34,798 

1.81.591 

1,82,756 

1,85.9.)5 

1.74.233 

2.06.711 

2,23.567 

2,61,980 

5,52.700 

Stork . 

44.307 

49,617 

34,477 

71.011 

23.007 

23.923 

24.288 

53.742 

37.284 

6,886 

Profit . 

32.071* 

16.423* 

1,412 

26.190* 

-18.594 

15,703 

18,950* 

25 314* 

13.479 

829 

Depreciation . . . 

16,044 

15.443 j 

1 15,372 

; 15,529 I 

15,024 

14,512 ; 

B.134 

17,143 

13.085 : 

26.334 

Reserve Fund . . , 
Dividend . . . . 

16,^ 



i 12.187 1 





Dividend rate per 

cent, per annum 

5 

1 


i 51 




i 



CaiTled forward . . 

2.178 

‘l'l59 

■ 4.199t 

2.672 i 

-io.MS 

-29.755 

I -‘aV.oso 

1 .... 

; -16,768 

-16/373 

1 -25.375t 

Highest and lowest 
price of shares . . 

81-61 


5141 

i i 


515} 

1 

j 41-2} 

4M 

3.12-1.50 


♦After providing for taxation—(12/51) Rs. 20,000, (6/52) Rs. 15,000, (6/53) Rs. 16.000, (12/54) Rs. 10,000, (6/55) Rs. 20,000. 
tAfter transferring Rj. 15,000 fiTom General Reserve Fund, I After transferring Rs, 16,503 from General Reserve. 


prises over 500 bighas of coahb(‘aring land («)iisisting of 
the well-known Kajora seam (selectee! grade B). Under 
the above seam is another seam intact within a depth of 
100 ft. T'he colliery is a running one, well equipped 
with machinery and a railwa^r siding. It has a raising 
capacity of 6,000 tons per month. 


Balance Sheet as on 31st DecernlxT, 1956: — 

Rs Rs 

Capital . 6.50.W0 Gross Pl.xk ,. 8.11.830 

Sundrv* T.iabilitiu'^ 1,70,254 Lc.ss Dt-preciation . . 3,68,702 


Nutt Bhrk .. 4.43,128 

Lupiid .Assfts 3.51,751 

Profit & Loss .Account 25,375 

Total . . 8,20,254 Total . 8,20,254 
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HURRILADIH coal CO., LD. 

Registered 1901. Owns Kt'nd« ad ih Col m 
(consisting of 1322 biglias ol iaiul ( outaiuio^ ^ > 

and 17 seams of the Solcclcd Jlimna Maw'll 
two pits. The I0J2 biglias I'lot is held on ^ 

/?P jjcr ton cx<'f'pting 50*’,) ol coal whu-a is 

liable only at 4 nP i)er Kiu, niini/iiuni rovaltv 
i?s. 2,811/• per annum. The 300 bighas plot is heJeJ 
on a £xed annual rent of Rs. 2,165/-. The Company 
receives royalty from its sublessee, Mondalpur Coal Co., 
Ltd., for 2430 bighas of Mt>n<IaJ/Hir (t/' 37 nP j^er imi 
for steam, 10 nP per ion for rubble, and i) nP 
per ton for dust, minimum royalty JRs. 8,000/- per year. 

It also receives royalty Iroin another sublessee, U'est 
Jamuria Coal Co., Ltd*, for 1470 biglias of Aekhalpur 
@ 37 nP per ton, iniiiiiuum it^valty 1C''. l.'lHl - per 


ve.tr. Directors^- \V. N. Wiateu M, Shethia, 

Kalvanji M. Shethia, K. G. Patel, V. J. bhethia. ~ 
tered thhee-^. Kairiie Place, Calcutta-1, 

Capital authorised, issued and subscribeii-- 
Ks. 8 , 00.000 in 80.000 shares of Rs. 10 each, fully pai, 
iin K’egi.strati^)n Ice Kb*. 1 per tran.sfer. Account, 
y!‘arly to December 31. Meeting in July, Auditors 

-- L(*\eiock cV Leaves. 

It,lance Slurt as on .list December, 1957;- 


id 


CupUnl 

Sundry 1 fl,44.!34 

Profit S' toss /tcccHint 163 


K-. Ks 

8,W,111,(I C.i'oss Hlock ■ 24,57,^ 

MlW Jess Dcpreuation .. I9,66./74 


\i*U Block 
ln\i“itnwni'i 
Litjuul Asspts 


Total 


16.94,297 


Total 


4,91,094 

49,103 

11,54,100 

16,94,297 


Hl^RRll ADlH COAT CO.. LD. 


Period ended .... 

June 1952 

Ib'c. 1952 

jurie 1953 

Dec. 1953 

fiine 1954 

Dec. 1954 

June 1955 

Dec. 1955 

! Dec, 1956 ' 

1957 

Raisings (in tons) . . 

140.024 

141,126 

133.899 

1.36.183 

139.392 

129,489 

122,153 

112.985 

189,698 j 

112,233 

Despatches (in tons) . 

130,646 

153.382 

134.263 

153.409 

122.865 

136,169 

123,632 

119,796 

189,758 1 

99,733 


Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 


I9.20.29f 

2? 50.223 

19.78 140 

22,50.131 

17,81.986 

19,87,539 

18,23,603 

18,22.082 

32.65.280 ' 

18,64,560 

Stock . 

3 8f)..84I 

2 09 IK8 

1 1S.62(» 

25 920 

2,11.700 

1.29,760 

1,20,511 

47.400 

55.111 

2.98.856 

Profit . 

1.43.771* 

1,.53 .^97** 

1.24 9.57*7 

1.49.706* 

1,35.424* 

1,70.792* 

1,75,652* 

L58.6SI* 

1.51,779* 

-4,75.168* 

Depreciation . . . 

.50.000 

.U4.TS 

32.435 

32.435 

32.435 1 

31.061 

17,070 

28.127 

32.554 ; 

44>879 

Reserve Funds . . . 

25,000 



65,000 

50.000 ! 

50.000 

50,000 

50.000 



Other Fund ... 

10. ()()() 

.10,(100 




10.000 

5,000 ' 


!‘2o.(}oo ; 


Dividend . 

60,000 

00,(ICO 

‘6().b()0 ' 

’eti.ooo 

60,000 ' 

80,000 

1,00,000 

TOO.OOO 


Dividend rate per cent, 
per annum .... 

15 

15 

15 

15 

15 i 

20 ; 

25 

25 

15 


Carried forward . . , 

14,4M 

44 306 

76,888 

69.159 

62,148 

61,879 ; 

65,461 

45.985 

45,210 

' 163§ 

^Uighest and lowest ' 
price of shares . . .; 

19’ 11 

151-141 

lGi-13i 

1(M4| 

17! 15f' 

194-17 ’ 

20 18 

25i-20i 

2500 20-81 

2220 


♦After providinK for .ee! tessts G 52) Fs 1.20,000. >12 52) Rs. 77.000. f6 53) Rs 80.000, (12 '53) Rs. 90,00(». f6,'54) Rs, 1.10.000. 

(12/54) Rs. 80,000, (0 55^ Ks 100,000. (12'55) Rs. 1,35.000. (1956) Rs. 74.000, (1957) Rs 41,320 
t Includes Rs. 40,000 brir.,; pinv.snn i-ir S.ilcs T.-x no longer required, 
t Inrlndes Rs 13,81.8 bent-' nroM*; rn for m>ss*s no lontrer required. 

§ Alter transferring Rs T<wi,(H)0 imni G'‘neral Reserve and credit-ng Rs 75.<»00 Reserve for Reduction in Valuation of stores written buck 


KALAPAHARI COAL CO,, LD. 

Registered 1917. Directors—A. D. Ogilvie, Lord 
Sinha of Raipur, J^ariisarantlas, Dr. S. C. Law. Manag¬ 
ing Agents—Andrew Yule (k Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lo\elock k I.ewes. 

Capital authorised, issued and subscribed— 
Rs. 3,50,000 in 35.000 shares of Rs. 10 each, fully 
paid up. Accounts yoarb'. h"el)n!,'irv. .\h‘»'ting in 
August. Registration fee Rs. 2 per deed. 


13alance Sheet as on 28lh Febniary. 1958; — 



Rs. 


Rs. 

Capital 

3.50,000 

(iross Block 

14,76.413 

Capital Reserve 

3,510 

J.iiis Depreciation 

7,56,154 

General Reserve 

. 4,30.70(1 


f)thcr Funds 

.. 1,31,106 

Nett Block 

7.20,259 

Sundry Liabilities 

5,26,063 

Licjiiid Assets 

5.41.768 



I'rofit & Loss Account 

1,79,352 

Total 

.. 14.41,379 

Total 

14,41,379 


Period ended . . . 

Aug. 1952 

Feb. 1953 

Raisings fin tons) . 

40,148 : 

37 227 

Despatches (in tons) 

36,660 

40,505 


Rs. 

Ks 

Sales . 

6,69.287 ' 

7.I4,.3S7 

Stock . 

59.37.^ i 

24 197 

Profit. 

70.178' ' 

71 fiO.C 

Depreciation , . . 

7,500 

12.500 

Re.serve Funds . . 

’61.250 i 

8,n()0 

Dividend , . . . 

61,250 

Dividend rate peri 



cent. per annum 1 

3.'i ■ 

3.5 

Carried forward . . | 

40,107 j 

.30.0.50 

Highest and lowest 
price of shares . . j 

53-40 : 

48) 41 


KALAPAHARI 

COAL CO.. 

LD. 

Ang. 1953 

Feb. 1954 

; Aug. 1954 

Feb. 1955 

30,805 

32,104 

20.367 

19,725 

j 18,892 

1 19,541 

19,030 

16,869 

Ks 

Rs. 

i Fs. 

Rs. 

5 80,163 ; 

10 970 
4.L0n5** . 
16,500 

3,62,127 

20.148 

-50.279 

24,200 

1 3.29,380 

i 11.277 i 

! -57.525 i 

1 26.000 1 

2.71,804 
33.252 
! -62.529 

1 28.633 

35,boo ' 


i :::: 


20 ' 
21,556 : 

- ‘7,9241 

j 

1 -91.449 1 

- 1 ,’82,611 

47 40 

42-34 

j 291-251 ! 

29J-27 


Aug. 19.55 

; Feb. 1956 

: Feb 1957 

! Feb. 1958 

1.660 

1,752 

22,440 
j 22,767 

j 37,627 

34.090 

85.907 

78,602 

Rs. 

1 Rs. 

i R.S 

Rs. 

24,407 

18.391 

-1,00.030*5 

13.620 

3,22,713 

1.53,658fa) 
15,528 1 
63,106 

1 

5,42,019 
42.220 
- 80,624 (b) 
16,050 

14,32,340 

1.49,871 

1.6L559*c 

23,000 

-2.96,262 

-2.‘2Lb7 

-3,17,911 

-13.^ 

27-26 

27-171 j 

22* 12-1800 

20-15 


Reserve for taxation and cesses-(8/52) Rs, 70.000. (2/53) Rs. 95,000, (8 / 53) Rs 8,(KX) (8/55) Rs 19 300 

I.' * f , r r. , ^ • , t Includes Rs. 13,000 transferred from' Taxation' Provision.' ' 

t.ytrr crf'diting Rs 40.000 transferred from Reserve for Taxation and Rs. 5.000 transferred from Taxation Provision 

(b) Reserve. »n excess liabilities provision of Rs. 69,393. 

!■ taking credit for Rs. 12.48/, in respect of imrlaimed dividend.s forfeited. 

(e) Weiilth Tax Rs, 1,500 has been provided for by transfer from Capital Reserve. 
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THE KARANPURA COLLIERIES, LD. 

Kegistcrod 1921. Directors—D. C. B. Pilkington, 
J. M. Bannerman, P. K. Mukerji, R. P. Goenka, H. K. 
Kcjriwal. Managing Agents—Bird & Co. (Private) Lxi., 
('bartered Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorised—Rs. 1,00,00,000, Subscribed— 
Ks. 29,89,500. Rs. 20,00,000 in 20,000 (Mlinary shares 
of Rs. 100 each, fully paid up and Rs. 9,89,500 
in 9,895 Preference shares of Rs. 100 each fully 
calletl up The Preference shares confer the. right 
to a fixed cumulative preferential dividend at the rate 
of 5J per cent, per annum (taxable) and rank both as 
regards dividends and capital in priority to the Ordi^ 
nary shares but do not confer any further right to 
participate in profits or as.sets. Accounts yearly in 
February. Meeting in November. No registration fee. 


The Company was converted into a Public Limited 
Company in 1946. The Company is working the coal- 
bearing property in the Karanpura Coalfield known as 
"Saunda Block D.'* The area, comprising of 2,466 
bighas, has been found to be one of the most attractive 
in the Karanpura Coalfield and the total coal available is 
estimated at 299,301,000 tons. Royalty payable is 
50 nP per ton on all coal and Re. 1 per ton on all 
coke despatched with a minimum of Rs. 15 per bigha 
per annum. 


Balance Sheet as 

on 28th 

Rs. 

February, 1958;— 

Rs 

(.'apital 

29,89,500 

Gross Block 

35,11.943 

Taxation and Special 

D'.'.s Depreciation 

7,18,220 

Reserve 

1.10..S00 

— 

Other Funds 

1.6i),000 

Neft Block 

27.93,723 

Forfeited Shares 

7.875 

C apital Expenditure in 


Sundry Liabilities 

11.70,28.5 

Progress 

1,39,659 

Profit & Loss Account 

11,229 

Investments 

Liquid Assets 

1.994 

15,23,013 

Total 

44.58,389 

Total 

44,58,389 


THE KARANPURA COLLIERIES. LD. 


V'ear ended Feb. . . 

1951 

1952 

1953 1 

1954 , 

1955 

1956 

1957 

1958 

Raisings (in tons) . . 

7,050 

58.056 

110,960 1 

119.427 : 

131.579 

150,031 

145.448 

167,051 

Despatches (in tons) . 


62,664 , 

112,030 1 

115.555 : 

133.566 

148,818 

145,991 

164,095 


Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs 

Rs 

Rs. 

Sahs . 

28,7.S0 

9,57,564 

16.79.792 

17.26.620 

20,03.366 

22.48,703 

24,91,690 

31,20,753 

Sto/'k . 

1.15.018 : 

25,695 

13,148 j 

56.916 

34,023 

44,152 

47.918 

1,00,227 

Piof.t . 

90,461 

1..^8.232 

2,91,432! 

L98.927t 

2.83,439! 

3.35.383! 

2.07,072) 

3.64,503" 

Depreci:iti(tn . , . 


68.340 

82,306 

96.214 

1,03,537 

1,40,417 

1.30,000 

1.51,761 

Dividend (Oidv.) . . 
Divd rate per cent. 





50.000 

1,00,000 

... 

1,00,000 

per amuiin . . . 





2i 



5 

Tiansfer to Funds . . 



.... 1 


8,700 1 

50,100 

*44.400 

65.800 

(’ansed forwatd . . , 

Highest and lowest 

-2.()5,584* 

1’35.692 

1.838 i 

1 

3.‘l45t ; 

2,661 § 

6.965 

1.962(a) 

11,229 

pruo of sli.iies . . . 

104 55 

121 m 

10274} 1 

951-78 ' 

102-77 

165-97 

146 00 97 00 

103-77 


tAflor for aiul Spcci.il Rcsrrvi* ;-~(1953) Rs, id.OCH). (1954) Rs. 37,000, (1955) Rs. 43,500, (1956) Rs. 32,016 (1957) Rs. 64,016. 

'1958) Ks 2.04,016 

4 After p:c\inR arrears of cliviUornl on Preference shares for the period 1st March, 1949, to 29lh February, 1952 
■^ItwIikI^s Ks l,fi6.12,t iM’inp debit balance broiiKht forward from last year. 

§ After arrears; of dis idt-nd on Prof. Share for the period 1st March 1952 to 28th Feb. 1954 and for the period under report. 

(a) Alter payment of Pief Dividend for the year ended Feb. 1957. 


KATRAS JHERRIAH COAL CO., LD. 

Registered 1893. Directors—A. D. Ogilvie, The Right 
Hon'ble Lord Sinha of Raipur, Sir Asoka Roy, S. 
(Tiamlhuri. Managing Agents—Andrew Yule & Co., 
Ld.. 8, (five Row, ('alrutta. Auditors—Price, Water- 
house, Peat & Co. 


An application has been made to the controller of 
Capital Issues for permission to capitalise Rs. 7,50,000 
out of Reserves and to apply this in a strip issue of 
75,000 new shares of Rs. 10 each in the proportion of 
3 new shares for every two shares held. 

Balance Sheet as on 31st January, 1958: — 


Capital authorised, issued and subscribed— 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully paid 
up. Accounts yearly 31st January. Meeting September. 
Registration fee Rs. 2 jie.r deed. 

The Company works the well-known Poniati and 
Koithi Seams at Seebpore Colliery. The Company also 
own Laikdih Deep colliery which is working the Laikdih 
seam, a high grade metallurgical coal. 


Rs. 

Capital 5,00.000 

General Reserve .. 18,60,000 

Other Funds 1,06.031 

Sundry Liabilities .. 26,12.795 

Proht & Loss Account 1.68.572 


Total .. 52,47,398 


Gross Fdock 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 

Total 


Rs. 

49,73.401 

39.04.335 


10.69,066 

7.29.123 

34,49,209 


52.47,396 
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KAIRAS JHERRIAH COAL CO.. LD. 


Period ended 

'.Jiilv 1952; 

Jan. 19.53 

July 1953 

Jan. 1954 

Raisiiii?s (in tons) . . 

123.883 

100.426 

115.663 

122.229 

Dcspatciics (in tons) 

ltJ8,819 ' 

161.548 

139,961 

177,584 


Rs. 



Rs. 

.‘^.'xles ...... 

29.64.284 ' 

28 44.69,8 

2.5.09.396 

30.92.605 

Stock . 

1.42,078 . 

2,02..568 

4,2.5.7.U 

3.11.298 

i’rofit . 

2 97 07,'i* 

1 43 810’ 

2,37,539*| 

2,54.719* 

Depreciation . . . 

OO.OOt) 

7.^000 

75.000 

81.000 , 

Reserve Fund .... 




60.000 

Other Funds .... 

'.^o'.OOn 

2.S 000 

7.5.000 


Divuiend . 


1 ''M,(*('(» 

1,00.000 

1,00,000 

Dividend rate per cent. 





^ per .'inmim , . . 

40 

40 

40 ' 

40 

C.inied forward . . 

l,4n,012 

89 823 

77,361 

9I.0SO 

Ififthrst .and lowest 





price of shares . . 

4.k .381 

44 39 

441-40 

42 .32} , 


July 1954 

Jan. 1955 

July 1955 

Jan. 1956 

Jan. 1957 

Jan. 1958 

135.016 
187.199 

145,596 

184,684 

145.054 

187,070 

153,183 

186,541 

310,5.52 

.1.12.U0(* 

348.085 

368,730 


Rs. 

Rs- 

Ks. 

Rs. 

Ks. 

32.65,099 

1.73,114 

2,73.438* 

73.000 

1.00,000 

31.64.018 

2,16.261 

3.10.462’ 
73.500 
1,00,000 

31,70.683 

I.08.48<; 

3.32,649* 

60.000 

1,00.000 

33.90,.5f»9 
1,56..\M 
3,45,346* 
63,000 

1.00.000 

59,00..582 

2,72,853 

.•>,60..t62* 

l.3(),5f''0 

1,00.000 

73,03.509 

1,72,607 

5,9t).736*a 

l,35,0tM) 

1,00.000 

500 

3,25.000 

l.Vio.ooo 

1,25.000 

1,’50.000 

1." 75.000 

3,25,000 

40 

91.518 

50 

1,03,480 

60 

1.26,128 

70 

I..33,475 

65 

1,38.336 

65 

1,68,572 

55-4! 

52L46 

555-48 

65T.S2t 

64.00 53 .St) i 

62-49 50 


•After providinK for tuxalion anti 11 Ks. 2,15.0(1(1. il 5.1) Ks 1,60.00(1. (7'5.11 Rs 8!»..500. (I '.54) Rs 1,82,000, (7,(54) Rs. 2,31,000, 

(I,'55) Rs. 2,38.000. (7 55) Rs 56) Rs. 3,48,000, (1 57) Rs. 6,90,500, (1,58) Rs. 8,49.000 

* IrKli’ifh-s l\s. 1.(»(),Oi'Kl h.insto:if<i tioni i .i:;.it.on I'lovis.on. 

(a) Wealth Tax Rs. 27.000 hjsi luen for In trans'er from lovcstiiu-nt Realisation surplus. 


KUARDI COAL CO., LD. 

R^'gisteied 190G. Directors—Indra Kurnar Kamani, 
Sudhir Kumar Bose, N. D. Daga. Managing Agents— 
IT. Low ct Co. Priv.at(‘ Lti., 3. Synagogue Siieel. 
Calcutta. Auditons—Read & ('o. 

Capital authorised. i.ssucd and subscribed— 
Rs 11,00.2*10 in 1,10.021 Ordin.irv shares of Ks. 10 eadi, 
fully paid up. Accounts yearly to 30th June. Meeting 
April. Registration fee Rs. 2 per deed. 

The Company's property is situated near Kalipahari 


(Raneegiinge, West Bengal). The principal seams are 
the Ghu.sick seam, 12 feet thick. The colliery is 
equipped to raise 5,000 tons a month. 

Balance Sheet as on 30th June, 1957: — 




Rs. 


Rs 

Capital 


. 11,00,240 

Gr(>.ss Block 

. 16,95,474 

General 

Reserve 

68.243 

l.e<-s Depieciation 

. 11,17,673 

Sundr\ 

Liabilities 

1,82,054 

— 




Nett Block 

5ji,m 




Invistment 

2 , 95,000 




Liquid Assets 

2.71.8.50 




Profit 3: l.os'. .\ 'c 

2.05,886 


Total 

. 13,50,537 

Total 

. 13,50,537 


KUARDI COAL CO.. LD 


Year ended June 

19 IS 

1949 

mo 

1951 

RaisiiUTS 'in tons) . . 

21.422 

25.274 

38.260 

36.775 

Despatches h'n tons) 

20.860 ; 

21,422 

34.770 

.34.853 


Rs. 

Rs. 

Ks. 

Rs. 

Sales . 

3 43,4)'5 

3.54,337 

5,51..508 

5,25.512 

Stock .... 

16,404 

33 135 

36 ff.56 

5.982 

Vinfit .... 

79.528 , 

.35,141 

81,7.-0 

69.518 

Dcp.-t'cia t -on . . . 

.'>0,000 

30 022 

27.510 

26.886 

Reserve Fund . . . 

2= 0f)(' 

15.f)(v 

10 non 

Dividend .... 

Dividend mfe per 

41,259 ' 

41.2.-1' 

41,259 

41.259 

rent. r»er p nun in 

.3? 

.3? 

3i 

31 

^ a fried forward . . , 

Highest and lowest 

.3,.3.59 

3219 

5,201 

6.574 

price ot shares 

14’ 8 


9L4| 

10|-7i 


♦After providing for taxation—f 1952: R, 3^,000, (1954) Ks, 45,(’92. 


1952 

1953 

19.54 

19.55 

1956 

1957 

,39.740 

32.205 

21 . 9.54 

18,264 

.31,120 

22.723 

. 3 . 1,703 

27,736 

32.911 
27.866 

24,199 

23.249 

Rs 

Ks 

Rs. 

Ks 

Rs 

Rs 

4.72,272 

.37.751 

35..579* 

24,989 

2,86,410 
43,087 : 
-.32..36I 

5..350 

3,64,455 
93.2.M 
- 1,670’ 
5,350 

4.43 314 
83.928 ■ 
92 72'0 
27.036 

4.44,9.-6 

1.06.244 

49 l.-2» 
25.2t.3 

4,22.505 

10,785 

-1,96.247* 

23,510 

13,753 



’ 13 . 7.53 

'20,629 


11 

3.411 

- 34..300 ; 

-41 ,‘320 

11 

10,611 

n 

13,871 

-2j)5,886 

8 5T 

6L5J' 

6j-4!. 

7,45 ' 

5 25-3.87 

4.25-2 25 

(1955) Rs. 

1,657, (1956) 

Rs. 15,496, 

(1957) Rs 

17,084 



LAKURKA COAL CO., LD. 

Ktgistcred 1907. Directors—Indra Kumar Kamani, 
IL D. Daga. A. A. Lc.slie .m'l Dr. S. B. Dutt. Managing 
Agents—H. V. Low & Private Ltd., 3, Synagogue 
Street, ('alcutta. Audiior; (Jeorge Read & Co. 

(Capital authorisv'd, issued and subscribed— 
Rc. ,9,00.000 in 90,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th April. Meeting 

June. Registration i*-<- Rs. 2 p'-r deed. 

In October, 1947, the ('apital of the Company was 
increped from Rs. 4.50.000 to Rs. 9,00,000 by the 
creation of 45,000 new Ordinary shares of Rs. 10 each. 
Ihesf* shares were offered at a premium of Rs. 10 per 


share to the existing .shareholders in the proportion of 
one new share for every existing share held. 

The Company's property is situated in the Jherriah 
coalfields in Behar, near Katrasgarh, and consists of 787 
bighas. The Company pays a royalty of fourteen nP. 
on all (lasses of coal d(*spritched. The property 
contains selected grade s^ams, Nos. II, 12, 13 and 14, 
and is equipped to raise 17.000 tons a month. 

Balance Sheet as on 30th April, 1957* 

Rs 


Cnpital P.On.OOO 

Share Premium .. 4.50,000 

General Reser\’e . , 5,72,762 

Sundiy' Liabilities 7,20.024 

Profit & Loss Account 3,M8 


Total .. 20.46.354 


Gross Block 
Le.ss Depreciation 

Nett Block 
Investments 
Liquid Assets 

Total 


Rs 

28,39.712 

22,94.028 

5,45.684 

8..3,L634 

12,67.036 


26,46,354 
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LAKUSKA COAL CO., LD. 


Vr:ir rncled April . . i 

Knisiii/^s (in tons) . . ; 
Dtspat-.'hcs (in tons) , 


. 

Slo'k . 

Profit _ .... 

Deprn i.rtinn . . . 

Rrsrrve Punds . . 

Dividend . . . . 

Dividend rato prr 
(('lit. per annum 
f'airied forward . . 

IPf-dust ami lowest 
nnrr.' oi shiires 


1948 ! 

1949 

128.456 

91,494 ' 

109,112 i 

94.397 

Rs. ' 

Rs. 

Ifi. 17,640 : 

14.75.408 ! 

I.4.L?(M 

40.820 ; 

1.59,503: 


j 

44,741 

34..3LS 

13.139 

90.(UUI 

90.000 

10 

10 

24 .S 

3,724 

50 ?0 

23J 151 


1950 

1951 

85.887 

115,663 

76,969 , 

94.455 

Rs. 

Rs. 

11,64.4.38 : 

13.85.609 

58.457 : 

1.89.672 

1.44.0551 

1.59.1311 

40.734 

40.542 

16.535 

17.151 

90.000 

90.000 

10 

10 

510 

11.945 

20 12 

20 144 


1952 ' 

1953 

92,949 

79.863 

92,352 * 

64,369 

Rs. 

Rs. 

13,43.778 

9,69.890 

1.29,644 

2,13.630 

1,24,104 

83.4441 

30.000 

35,311 

25.000 i 

15.000 

67,500 1 

45.000 

74 

5 

13,549 

1,683 

201 14 

19M2 


1954 

1955 

71,849 

55.654 

56,729 

62,500 

Rs. 

Rs. 

8,66,899 

8,70,419 

3.27.291 

1,54.858 

52,722 

24.im* 

19.650 

10,300 

10.000 . 


22.500 

ll’.?50 

2h 

li 

2,25.5 ■ 

4,708 

12-10) 

15-10 


1956 

1957 

61.275 

56,093 

48,919 

49.876 

Rs, 

Rs. 

7,96.37.5 
1.35 445 
41.634 
29.800 

7,99,873 

74,428 

37,109t 

28.033 

11,250 


11 

5.291 

1/ 

.iM' 

11-62 987 

10-7 


Mtt< r movi.li.irr fni |ax ,tion—(lfH8) Rs. 1 {1949) Ks TIt.OOO. (1950) Rr. 90.000, (1951) R.s OO.OlHJ, (lO.S.^i R->. 20,000 

Alter rred'tipf; Ks tiansferred from General Keservt.. 

t ,, ,, Rs. 1,10,000 


NAZIRA COAL CO., LD. 

KopisterecJ 1913. Directors—S. N. Tantia, R. D. 
Ajinorc. |. SaddItT, B. L, I'antia. M<'inap(in^^ Af^ents— 
'I'antia Biothcrs Private Ltd. (with cfT-'cl from 15.1.5S), 

1 cV 2, ()ld Court House Cc^rner, ('akutta. Auditors— 
1, 0(1 ha e: Cn. 

Capital authorised—Rs. 9,00,000. Issued and sub¬ 
scribed—R.s. 7,48,240 in 74,824 Ordinary shares of 
Ks. 10 each, fully paid up. Ac('ounts yearlv, to 31st 
Df'ceiuber. Meeting Scptciuber. No registration fee. 
The properly (f)ntain.s ab('>ut 3.000 acres and is situated 
about 15 inih's from Simaluguri Juru ticjn station on the 
N. F. Railway, Assam ha\'irig a Railway Station named 
Naginimora. The coal outt'rops in the hills about 
1.000 feet ab(n'(' the level of the railway siding, and 
about 4 miles distant therefrom. Transport from the 
mine is by means of an aerial ropeway. 


d’he estimated quantity of coal in the Borjan Valley 
is over onc^ million tons. Tn addition to this there is 
a further area in the Watking Hill. Raising of coal 
from th(‘se seams was started by the 1st March, 1955 
and the output is being transported to Borjan Ropeway 
Station by hand driven Trollies. 

The colliery is equipped to yield an output of 20,000 
ton.s per annum. 

d'he coal is of the tertiary series and low in ash. 


Balance Sheet as on 31st Dt^cernber, 1957: — 



Ks. 


Rs. 

('a!>it;il 

7,48,240 

^,ro^>s Bloc); 

. 13.43,892 

(icm-;.*l KfMTVt' 

2,25,000 

bepieciation 

9,89,769 

SuixItv I.i.ibilitics 

4.62.271 


-- 

Pp-fit it Loss Account 

74,064 

Nett Block 

3,54,123 



ln\rstnumt 

6,48,991 



Lifjuiil Assets 

5,06,461 

Total 

15,09.575 

Total 

. 15 09,575 


NAZIRA COAL CO. LD. 


Period ended ... .1 

I'cb. 19.50 

Aur. 1950 

Feb. 1951 

Dec. 195IJ 

Dee. 19.52 

Dec. 19.53 

Dec. 19.54 

!)('(' 1955 

Dor 1956 

Dec. 1957 

Rnisin^s (in tons) . . ! 

9,072 

10,006 

10.620 

19.873 

18,073 

I5.S38 

17.392 

17.871 

16,817 

22.463 

De.sputr!:*-s (in tons) . ' 

9,4.39 

10,114 

9.966 

19.590 

18,338 

16,3.39 

17.784 

17,798 

16,476 

21,784 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs 

Rs 

Rs 

Rs. 

Rs 


3 06.7.50 

3.28.697 

B.23..334 

6,.36.691 

5 95.998 

5,14,402 

5,77,748 

5,79.945 

5,55.608 

7,61,052 


7.094 

4.572 

1,248 

6.785 

1,3.39 

15,0(D 

4,176 

5.880 

14.201 , 

30.290 

Profit .' 

11.7021 

12,1961 

28,4181 

91.8461 

43,1191 

54,1.591 

1.00.4021 

1.(K).5571 

97.0(>4t 

8t)..528t 

Dcpn'riation . . , ' 

2.999 

4,000 

t 4,000 

11.997 

1 11,548 

! 27.492 

! 43,040 

10,824 

12,726 

General Reserve . i 



1 20,000 

i 30,000 


1 .... 

I 50.000 


50.000 


Dividend . . , . j 

0,3.53 ; 

9.35.3 1 

9,353 

37.412 ; 

: .37,412 

1 37,412 

37,412 

'37.412 

37.412 

'56.118 

Dividend rate i)n , 

cent, per annum . . ' 

1 

2i ; 

24 1 

2* 

! i 

5 1 

' 5 i 

5 

! 5 

.5 

5 ■ 

74 

('arried forward . . ’ 

8, .344 1 

7.187 1 

! 2.253 

14,690 1 

i 20..398 ; 

25.598 

I 11,096 

31,201 

37,673* ; 

55.357 

Highest and lowest ; 
price of shares . . 

8* 7 

9181 

9.81 j 

121-61 

,»l 

6J-6 

1 74-6: 


7 00-6-50 : 

6.81-5.50 


tAflnr pmviclinK for tixation -(2/50) Rs. 1.294. (8/50) Rs. 6,972. (2/51) Rs. 19,461, (12/51) Rs. 70,000. (12/52) Rs. 30.000, 

(12/53) Rs. 40,000, (12/54) Rs. 40,000, (12/55) Rs 35.000, (12'56) Rs. 70.000, (12/57) Rs. 80.000. 

•Includes Ks 7,644 being refund of income-tax (1953 54). I .Accounts shown for ten months. 
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NEW BEERBHOOM COAL CO., LD. 

Registered 1873. Directors—D. F. M.icmillan, A. 1>. 
Ogilvie, (iokulchand liangur. The Right Hoirble Lord 
Sinha of Raipur, R. (j. Edwards, 11 Gill. Managing 
Agents—Andrew Yule dc Co. IaL, S. Clive Row, Cal¬ 
cutta. Auditors—Price- Waterhouse, Peat & (o. 

Capital authorised—Ra 25,00,000. Issued and sub¬ 
scribed-—Rs. 19,76,230. Rs. 17,76,230 in 1,77.623 
Ordinary shares of Rs. 10 •-‘ach, and Rs. 2,00,000 in 
20,000, 7 per cent, (tax free) Cumulative Preference 
shares of Rs. 10 each, fully paid up, carrying preferential 
claim to repayment ot capit.il. Accounts ye^aily, 31sL 
October. Meeting July. Registration fee l^s. 2 per 
deed. 

The Company owns N'ictoria, \*ictoria W^est, Bar- 
mondia and New Keruiah Collieries. Of these propc'r- 
ties Victoria and Victoria West collierie.s work Rfun- 
nagar and Laikdih seams in the Barakar scries. 
The coal is semi-coking and is of very good 


quality. Bannondia 3 & 4 pits work the Burradheino 
^am by inclines and the well-known Dishergarh seam 
The New Kcndah collii-ries work the K<-iida-l opsi and 


Sandstowing has to be done at the Victoria Collieries 
and with iinprov'ed .sandstowing facilities it is anticJpat- 
(‘(l that the output from these collieries will average 
400,000 tons per aimnni and the output from Bannondia 
and New Kendah 300,001) terns. 


Balance Sheet as on 31st 1957.— 


Rs. 

Capital 19,76.231) 

Capital Rt'seive .. 7,30.523 

Development Reserve 11,13,500 

Other iMinds 1,14.026 

Suntlrv Liabilities . 33,86,29.1 

Proht & Loss Account 83,316 


(iross Block 
L(‘ss Depn-ciatiou 

Nett Bk>ck 

liivt'stiiients 

Li(|iii(l .'V.ssets 


Rs. 

1,30.10.149 

94,97,263 

35,12,886 

4,447 

38,86,555 


Total 74,03,888 


Total 74,03.888 


NFW BEERBHOOM COAL CO.. LD. 


Period ended . . . . 

April 1952 

Oct. 1952 

April 1953 

Oct 1953 

April 1954 

Oct. 1954 

April 1955 

Oct. 1955 

Oit 1956 

Oct 1957 

Raisings fin tons) . 

253,976 


209,616 

248.113 

220.627 

223,942 

247,076 

232,011 

448,242 

530.672 

Despatches (in tons) 

218.785 


249.219 

253.069 

208,199 

256,752 

230,691 

250,908 

455,573 

529,938 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Sales.. 

35.40.058 

46.80,010 

39.44,289 

40.28.772 

32,61,790 

42,22,482 

36,69,147 

41,78.638 

75,61,587 

1,02.32.252 

Stock. 

7.19,999 

39,441 

3.65.742 

3.23.6.S9 

5.55.211 

1,04.245 

3,18,467 

09,626 

1,31.046 

1.95 663 

Profit. 

2.15.93P 

3,36.699 

6,18,276*..i> 

6.66.718* fb) 

2.45.671'O 

3,62.060 

3,29,071* 

3.12.7)6* 

4.36,944* 

6.21.695M 

Deoreciation . . . 

1,50.000 

1,50.000 

2.00.000 

2.(»0.0()0 

1,82.326 

1.46.531 

1.66,()(K) 

1,58,000 

3,31,400 

3.58,500 

Transfer to Reserv'es . 

12,098 

75,000 

3,()5.0(M) 

3.31..824 

59.490 

1,28,500 

50.000 

60,(M)U 


80.260 

Dividend. 

Dividend rate per cent. 


88,812 

88.812 

88.812 

66,609 

66,609 

GG.GfJO 

88.811 

1,32,329 

1.33.217 

per annum . . 


10 

10 

10 

7J 

7* 

7J 

in 

7J 

7i 

Carried forward . 
Highest and lowest 

’39,911 

55,799 

73.264 

1.12,347 

42,594 

56.015 

95,478 

94.383 

53.598 

83.316 

price of shares . . 

23i-16i 

21-18 

231-17^ 

20M71 

19M6I 

22-16i 

211-16$ 

22M8i 

23 44-18-37 

17-11.94 


•After -settin^T aside as a Reserve for ta.xa(iori--f4/52) Ks. 7,000, (4/53) Rs. 10,000, f 10/53) Rs. 30,000, (4/55) R.s 2.10 000. 

(10/55) Rs. 1,10.000. (10/56) Rs. 1,17,000. (10,57) Rs 2 40.000. 

(a) After credit.tijs' Ks. 2.00,000 beiiif* piofit .ui ssir <-f I .in«{ and Mining Rights 
fb) After crediting Rs. 2,85..36() being profO dji vile of I.and and Mining Rights. 

(c) After crediting Ks. 66,1(K) being profit <>ii s.de of Land .mil Mining Rights. 

(d) Wealth Tax Rs. 44,000 has been provided for b\' tmnsfer from Tapital Reserve 


NEW MANBHOOM COAL CO., LD. 

Registered 1896. Directors—I. P. Goenka, S, K. 
Mullick, D. N. Kapur. Managing Agents—Octavius 
Steel & Co., Ld., 14, Old Court House Street, Calcutta. 
Auditors—Lovelock & Leves. 

Capital authorised—Rs. 10,00,000. Sub.scribed-- 
Rs. 6,00,000 in 60,000 shans of Rs. 10 each, fully paid 
up. Accounts yearly to .31st March. Meeting Decem¬ 
ber. No registration fee. 

In October, 1945, the authorised capital of the Com¬ 
pany was increased to Rs. 10,00,000 by the creation of 
70,000 new shares of Rs. 10 each ranking in all respects 
pari passu with the old .shares. 30,000 of the new 


shares credited as fully paid up, were allotted to the 
shareholders of the Company in the proportion of one 
nf»w share for every one old share held. 


The Company owns coal lands in the Manbhum dis¬ 
trict of Bihar. The working Colliery is Gaslitan and 
.seams Nos. 10, lOA, 11, 13, 14, 16, 17 arc being 
mined. The output varies between 10,000 to 15.000 tons 
a month. 


Balance Sheet as on 31st March, 1958:- 


Capital 

Reserves 

Sundry Liabilities 
Profit 8l Loss Acc 


Total 


Rs. 


Rs. 

6,00,000 

Tiross Block 

.. 33.16.876 

76.179 
.. 11,89,869 

Ia>ss Depreciation 

.. 22,81.014 

nt 1,34,222 

Nett Block 
Investments 

Liquid Assets 

.. 10,35.862 
36.974 
.. 9,27,434 

.. 20,00.270 

Total 

.. 20.00.270 
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NEW MANBHOOM COAL CO.. LD. 


Period f*nded .... 

Mar. 1952 

; Scpl. 1952 

Mar. 1953 

.S<‘pt. 1953 

Mar. 1954 ' 

Sept. 1951 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Raisings (in tons) 

.55..t75 

59.003 

02.429 

.59.771 

62,554 

62.220 

70,480 

131,246 

143,485 

125,845 

l.)cspattiie.s (in tons) . 

40.58.5 

62,321 

68,079 

50,377 

65.1.k5 

61,393 

57,522 

1!6,()42 

120,744 

107,733 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

9.12.822 

10,17,715 

10,90,942 

7.93.165 

10,86,8.56 

10,49,892 

9,84,.593 

20,28.778 

23,6!),693 

22,.15,373 

Stock . 

2.02.2h.S 

2,17.197 

1,45,1)91 

3,17,09^ 

1.49.318 

58,148 

97,847 

57,371 

85.072 

2.10,451 

Profit . 

- 8S,5.S9 

-65,426 

-21,374 

-67.624 

- 20.373 

-10,744 

77,364 

1,22.0781r) 

1.86,617 

98,643 

Depreciation ... 

31,870 

32,114 

31,749 

32.253 

31,4.33 

31,414 

43,423 

88,282 

83,340 

76,/41 

Transfer to Reserves . 










1,179 

DiyicJend .... 









30,000 

30.()fl0 

r>ividend rate per 











cunt, pel annum 









5 

5 

Tarried forwaid 

- 2.10.bsSt 

-7.505§ 

- 60 718 

9.405^5 

4.614 fa) 

2'.485d» 

'36,426 

‘ 70,222 

1.43.499 

1.34.222 

Highest and lowest 











price of shares 

22 12 

13M1 

141-lOJ 

101 li 


12 Si 

1UL7J 

I3i-7i 

12 12 9 .50 

10.81-7.56 

t Aft-r tiansfeiiin?, Rs 1 

11.052 from 

Reserve for 

l.ixalion and Rs. 11..19;) 

Keservt 






(i After ti.msfetnii;,' 

3.01) DUO fiTini Ki sorve 

iMind 








After K\ 

l,7t),DD0 

from IvesJTv 

• Fund 








(a) After transterriiig R 

35,000 from Reserve 

Fund and 

credituu; R>^ 

12,D44 being Snndr\' 

.Adjnstri'.eiits 




(b; Altci tiari‘>ferririR Rs. 40,000 from r,eiu‘ral 

Re.serve. 








(c) Iiirhides J'fs K.'.nOO 

franslerrcd 

from (leriei 

tl Reser\e 









NORTH DAMUDA COAL CO., LD. 

Rf^istercd 1008. Directors—S. P. Jatia, D. P. 
M()()ssa(]<lee, j. Iliiiiaui. R. K. Tibii'valla. 
tered Office:-21, Rupchaiid Roy Street. Calcutta. 
Auditors—Ray lv: ICiy, 

('a])ital authorised, issued and subscribed— 
Rs. 2,50,000 in 1,00,000 Ordinary shares of Rs. 2-8 each, 
fully paid up. Accounts yearly to 31st January. Last 
meeting was h<dd on 4th September, 1958. No registra¬ 
tion fee. 

During the year 1928, this Company sold its original 
property and purchased tlie. Patmohna Collieries, Ld. 
(in liquidation), situated in the Burdwan District of the 
Raniganj field, in West Bengal. The Liquidators re¬ 
tained an option on the Disherghiir scam which is believed 

NORTH DAMUDA 


Period ended .... 

Jan. 1949 

1 July 1949 

Jan. 1950 

.Tidy 1950 

Raisings (in tons) . 

61.508 

63,0.30 

76,803 

59,199 

Despatches (in tons) 

60,492 

j 65,850 

72,374 

59,624 


Rs. 

1 Rs. 

Rs. 

Rs. 

Sales . 

9,63.916 

1 10.43,1.52 

11,47.456 

9.23.169 

Stock .... 

57,288 

19.073 

79,808 

81.769 

Profit .... 

Depreciation . . 

Reserve Funds . . i 

7.954 

1 -4.411* 

23.376* 

-79,085* 

' 19,518 

1 31,459 

40,935 

41,213 

Dividend ... .: 





Dividend rate per cent, 
per annum . . . 1 





Carried forward . . ] 
Highest and lowest | 

-‘^.’184 

-‘68,054 

-‘27.268t 

-1.47.566 

price of shares . ! 

81 

8 J .4 

7L5 

71-6 


to be. at a considerable depth below the surface. The new 
property comprises 2,492 bighas of coal-bcaring land 
(ontaining “ selected " grade Raneegunge coal. The 
C'ollicry is equi}>pe(l to raise 120,000 tons per annum. 
In 1937 the Company obtained a lease for a further 
1,200 bighas of coal-bearing land contiguous to its 
existing properties. In July 1950, the Company obtained 
a lease for further 1,451 bighas of coal-b(‘anng land 
contiguous to its existing properties. 


Balance Sheet 

ns on 31st 

January. 

1956: — 


(.'ap 1 i. 1 l 

OtSver Funds 
b’lndry Inabilities 

Rs. 

2,50,000 

75,506 

20,43,283 

(iro.^s lilotk 

Less DvprtH'iativni 

Nett Block 

Liquid .Assets 

I’rolii (X Loss Account 

Ks 

20.70,136 

8,03,534 

12,67,602 

8,27.455 

2,73,726 


Total 

. 23.68,783 


Total 

23,68,783 

COAL CO., 

LD. 





Jan. 1951 

Jan. 1952 

Jan. 1953 

Jan. 1954 Jan. 1955 

Jan. 1956 

59,301 

55,452 

116.758 

111,806 

102,.373 
97,812 

66,479 

61,9.82 

69,17.3 

65.229 

77.520 

69,134 

Rs. , 

Rs. 

Ks. 

Rs. 

Ks. ; 

Rs. 

8,54,157 . 
1,36,8.58 : 
1.32,863 
43,964 i 

17.19,723 

83.055 

-413 

14,66,3.52 
52,362 
j - 76,704 

8,54.947 

32..829 
-44,726 ; 

8.99,130 
7.748 
71.9.50 
1,72,508 , 

1 

9,60,787 

45.()46 

63,304 

1,55,962 

-’^,667 

-'59,1)80 j 

-1' 35 ,'784 , 

-1,80,510 

1 

I.'8i',i»68l ; » 

273,726 

81 i 

937-4*00 1 

4*75-3()0 

4 00 2*69 ' 

3 00-2*50 ; 

2.62 2 


t 

t 


Affer providing for taxation—(7/49) Ks,. 23,000, (1/50) Rs. 72,000, (7/50) Rs. 7(5.000. 
After crediting Rs. .S8.345 being Excess Provision created in previous years no loncti 
After crediting Rs. 100,000 transferred from General Reserve. 


required. 
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NORTH-WEST COAL CO., LD. 

Registered 1906. Directors—A. D. Ogilvie, R. R. 
Iyer, Dr. S. C. I.aw, Rainsarandas. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors-—Price, Waterhouse, Peat & Co. 

C^a})ital authorised Rs. d,25.000, Issuetl an<l sub- 
scribed—Rs. 2,72,500. Rs. 1,15,000 in 11.500 shares of 
Rs. 10 each, fully paid up, and Rs. 1,57,500 in 21,000 
shares of Rs. 10 each, on which Rs. 7-8 have been called 
up. A('('Ouiits yearly, 31st March. Meeting September 
R('gistration hr Rs." 2 j)er deed. 

NORTH-WFST 


The Company owns the Ena Colliery Jn the Jherriah 
held (Behar) which contains seiins Nos. S, 10 ami II. 


Balance Sheet as 

on 31st 

Martdi, 1958 

: — 



Rs. 



Rs. 

(Tapitul 

Genenil Reserve; 

2.72.500 

3,10,000 

lUiiik 

bos^; Ik’tirni. 

ition 

. 13.05.939 
9.24.131 

Other Fund 

Sundrv Liabilities 

Prnfit ‘ & boss Account 

75.S.74 

2,49.560 

25,.543 

Nitt r.V'cL 

l.KIU'i! 


. 3,SI,80S 

5,51.628 

Total 

9,33,436 

1 

dial 

, 9.33.436 


COM. CO.. ID 


IVridd 

ended . . . 

. ; Sept. 1952 

, Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 19,v 

Mar 

Mar 195i 

Mar 195S 

Raisings (in tons) 
Despatches (in tons) 

45,720 
35 587 

42.196 

46,842 

44.665 

34,818 

3S.529 
43,961 . 

52.902 . 
66,580 , 

58.577 

65,074 

60,1104 

64.684 

70.722 
70,589 

140.S3* 
146,6,80 

129.043 

130.848 



1 Rs. 

' Rs. 

Rs. 

Rs 

Rs 

Ks. 

Rs. 

Rs. 

Ks. 

Ks 

Sales 


4,94.274 

6.37.1.38 

4,66,400 

5 77,674 ‘ 

9.08,014 

8,79,168 

9,-13,352 

11,18 3.S0 

26.93 1:? 7 1 

26,76,230 



4M.757 

4,00,665 

4.26.472 

3.61.341 

1,27.279 




1 

1.16.923(e) 



■ 47.n64**ia) 

10,678 

^85.550 

15.228 

42.844 

44.^59 

47.730 

69,47b d) 

1,.V'. 7.?7 . 

Deirrrf, 

t'on . . 

15.000 , 

i 24,500 

18,500 

25,966 

22,294 

22.655 ' 

18.074 

18,050 

31.78!) : 

28,021 

Transfer 

to Reserves . 

15.000 i 

1 



1.689 


7,500 

30,0(10 

62,500 ■ 

40.000 

I)n<l*Tid . . . . 

6,813 

‘ 6,813 




17.031 

20,438 

2U,43S 

40, S7.^ 

40,875 

Divalent 

r.ile i>ei 











cent. 

per .Tnnum 

' 5 

5 




12* 

15 

15 

15 

15 

C'arrii d 

forward . , 

12,238 

6,603(b) 

‘552(c» 

-l(t.l85 

' 8.676 

13,249 

14 967 

15,950 

17.5!() 

25 543 


and lowest 

23-14’^ 

18 12* 

15 i2r 

13-10* 

ID 103* 

lH-101* 

IS* ip,* 

T 1 s 

20 00 r; ;?S'» 

21-IS 2D 

pIK'e ( 

f sli.irts . . 

, 16 St 

14-8t 

I11-8D 

8-7t 

7b7t 

7T7t, 

15-73t 

18HC.D 

17 00 16 (K/ 

18-14+ 

M';: 1 1’ 

> Rs lii. 

tPaid 

up Ivs. 7 8 









“ Mter 

j'id\:din.:; Ini 

Ta.xation—(9 

52) Rs 2.000, 


.» ■ M'e- 

ed-ditine 

L'-.tn 1. 

elM),' T‘ J-.T 

rir.,f\\;ir J<-f 

ii'id 


\!lci li.tMslcr! ini' Ks from Dividend Kqu.ilisntion Reserve U} •\rt,T ti ms K?. 1.^ (X'l fti; . I), idtrul K(]c 'li,','ti(>»» I!»“?c!ve 

.‘Olcr ti.Tnst(’rrm« I\s 90.000 from (hmoral Reserve an<] Rs 8.000 from ('chses I’lovisior 
I'd) A!l( r cred'tinr, ;jn e.xce.ss liabilities provision of Rs. 13,687. 

It ) W' lUh 'J.)\ Rs 1.808 lu'S been pr<i\ided for bv transfer from Capital Re.^trve a!t<l Iiivtsuiunt b’.'.ili'i.itKir. '^iirplti- 


ONDAL COAL CO., LD. 

Rci^i.stt'red 1S07. Directors—D. C. R. Fhlliingfon, 
R. r,. hhiuMrds, J. K, Karnani, P. K. .Miik^‘rji. .Mana 
giiig .\gents--F. W. Heilgers A' Co. (Private) Ltd., 
rii.ai Lt'ii'd Hank fhiilding.s, Calcutta. Audiloi'—-Piir' . 
\Vat<Thp'is(', Peat cS: Co. 

Capital authorised—Rs. 15,00,000. Subscribed— 
R.s. 0,50.000. Rs. 2.00,000 in 2,000. 6} jnir cent, 
(fax free) cuniul.i tive f^reference .shares of Rs. 100 
eicli, I idly paid up. carrying prefcomtial claim to rc- 
[lavuuent of capita], and Rs. 7,50,000 in 75,000 Ordinary 
share- of Rs. 10 each, fully paid up. .\ccounts vearly 
to 31st December. Meeting September. No registration 
fee. 

In June, 1948, the Authorised Capital of the Com¬ 
pany was increa.sed from Rs. 6,50,000 to 15,00,000 by 
the creation of 85,000 Ordinary .shares of Rs. 10 each, 
ranking in ail respects pari pus^ui with the existing 
Ordinary shares of the Company. The Subscribed capital 
was al.^^o increased by the capitalisation of Rs. 5,00,000 
standing to the credit of General Reserve and creating 


thereby 50,000 nt'w Ordinary .sliares of R.<5. 10 each, issued 
as bonus shares to the existing Ordinary shareholders in 
tile proportion of two new shares for evc-ry one Oidinary 
share held. 

The Company po.sse.^■.•^es iriiiiing T'ght.-i over some 
30.000 bighas in the Kiim't'gunge held, uhi'li li.ive been 
sold or suh-leasefl on royalty tmus. 

During the half-year ende<l 31st Ik ( ( rubf r, 1944, the 
Company agreed to participate in the Karaiipiira Mining 
Syndicate to work tlie outcrop Cord by quarries in an 
area of the Karanpura Coalfield. For tld.s purpose the 
Company subscribed Rs. 5,00.000 to this Syndicate. 

Balance Sheet as on 31sl Dectariber, 1957; — 


F-apital 

9.50.000 

s Block 

Rs. 

3.97.666 

GencFcd Reserve Fund 

6 23,500 

Depr<>iiation 

2,77.666 

Other Reserves 

9.46,14,8 


Sundrv biabililies 

1,75 S75 

■tt 1 

1.20.000 

Profit A boss Account 

41.941 


22,50.716 

Total 

27,37.464 

Total 

3.66.748 

27.37 464 


ONDAL COAL CO.. LD. 


Period ended .... 

.Tunc 1952 

Her. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dee. 19.55 * 

D.*(. 1950 

Der 1957 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.s. 

Its 

Rs 

Tom mission on Sales . 

24,211 

40,140 

85.499 

97,075 

45.814 






P.^ofit . 

Depreciation .... 

55.672* 

58,143* 

1,62,361* 

1,53,110* 

36.895+ 

63.343* 

73,881* ' 

- 4,885* 

49,818* 

55,197* 

Transfer to Reserves . 



i 74,790 I 

74.764 ; 



1 *40,000 




Dividend. 

75 fmi) 

75.000 

1 75,000 

1 75.000 ; 

'37.500 

‘37.500 

1 37.500 

3’7*,5flO 

56.^50 ' 

37,500 

Dividend rate per 




1 


1 




cent, per annum 

20 

20 

I 20 

20 ) 

10 

10 i 

i 10 ; 

10 

7* 1 

ty 

(’'ariicd forward . . 

inchest and lowest 

1,23.852 

1,00,495 

1.06,566 

1.03.412 

96.307 

1.15.650 

1,05,531 

56,646 , 

37,244 

41,941 

price of shares . . 

27 26 

26-23 

' 20-I8i i 

I9M7 

21-181 

23)22^ 

224-171 ! 

181-174 ! 

18 00-14 50 1 

16.75-13 


' Taxation - (6/52) Rs. 1.09.517, f12/S2)Rs. 1,05,119, (6/53) Rs. 1.60.6.55 (12 / 53) Rs 73 384 (6/54) Rs 24 094 

(12.54, Rs, 45,432. (6/55) fc. 33,736, (12/55) Rs, 27.082, (12/56) Rs. 55,064, (12/57) Rb. 52,743. ' ' ' ' ‘ 
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ORIENTAL COAL CO„ LD. 

Registered 1936. Directors—R. S. Khcmka, R. K. 
Jaidka, II. P. Poddar, I. M. Thapar, H. D. Varma, 
M. M. Thapar, Dcvvtin Dina Nath. Secretaries & Trea¬ 
surers—Karam Chand Thapar & Bros. Private Ld., 12, 
India Exchange Place, ('akiitia. Auditors—R. B. Bose 
Co. 

Capital authorised and subscribed—Rs. 10,00,000 
in 1,00,000 shares of Rs. 10 each, fully paid up. 
Mortgage Debe*nturcs—Rs. 5,00,000 in 5 ])er cent. 
bear<T bonds ol Rs. 1,000 each, issued in H)49, repaj^- 
able on 15lh Deceniber. 1063 with tli(* oj)tion to pay off 
after 15.12.58 by giving six months’ n<>ti(-'. Interest 
j)ayable on 15th Jum^ and 15th I »(*c(‘rnber. Aeiouiits 
yearly to 31st December. Mf(“tirig September. H<‘gis- 
tirdion fee Rs. 2 per deed. 

in June, tlic issued and subscribed capital of 

the Company was increased from Rs. 5,00,000 to 
Rs. 10,00,000 by the issue of 50,000 new Ordinary shares 


of Rs. 10 each at par to the existing shareholders as on 
10th June, 1946, in the proportion of one new share for 
every existing share held. 

The Company owns two Collieries, viz.. Begonia and 
Badjna, which are situated lu the Burdwan district of 
West Bengal and Dhanbad district of Bihar, respec¬ 
tively. The total area is about 5,600 biglias of coai- 
bearing lands, containing the Badjna, Begonia and 
Laikdih seams. 


Balance Sheet as on 31st December, 1957 : 


Capital including Dc- 

Rs. 

Gniss Block 

Rs. 

53,93,509 

benturts 

IS.OO.OOO 

Less I)<*prec.i.iti<»n 

23,97,809 

Goncial Reserve 

Lio.oon 


— 

Other Fund 

25,000 

Nelt Block 

29.95,70(1 

Provision tor Taxation 

1,41.176 

('apilal Expeml.tnre in 


Sundry' Liabilities 

36.29.727 

« ours<‘ ()I < oinplelioii 

07,590 

Prohl ik i.oss Account 

48.51.^ 

I.ifimd Assets 

21,5<'),826 

Total 

54,54.416 

Total 

54,54,41*. 


ORIKNTAL COAL CO.. LD. 


Year ended Dec. . . 

1948 

Raisings (in tons) . . 

182,447 

Despatches (in tons) . ' 

164,944 


Rs, 

Sales . 

26,4(1 878 

Slock . 

2.4.3.474 

Iholit . 

3.03.0541 

Depreciation .... 

1,93,441 

Transfer lo Reserves 


Dividend .' 

i.(>o,()oo 

Dividend nite per 


'■eiit p(«r annum' 

10 

rairied forward . . . 

13,620 

Highest and lowest 


piKe of sliares . . 

)9,: 12 


J AftiT in l.ixalioii 


1949 ’ 

1950 

1951 

16(5,921 

lt)S,K66 

180,334 

162,686 

179,654 

163,326 

Rs 

Rs. 

Rs. 

27,03.482 

5,931 

287,.529l 

182,707 

25,02,571 
30,340 
2,76.4431 
1,82,807 , 

24.96.482 
39,645 
2.84.9021 

1.50.242 

loo] ()()() 

L()0,‘000 

1 ,00.000 

in 

18,442 

to 

12,078 

10 

46.739 

193 12 

151 14 

161 14 

Ks. 1,30.000, 

(1949) Rs. 

1 .OO.fMtO. 


1952 ' 

1953 

1954 

187.816 ! 
166,409 ; 

174.292 

154,758 

170.336 

165,710 

Rs. 

Rs. 

Rs. 

25.19.810 ' 
1.68,685 
2.58.5511 ■ 
1.98,869 ; 

23.47.771 

3.I5.I84 

2,24.466 

2,05,246 

25,02.089 

2.46.748 

2.08,287 

1,92,619 

*^,000 

ii'm 

w.boo 

5 

56,421 , 

31 

38,140 

5 

3,808 

141-13 

14-lOi 

12-113 


(I95A) Ks 90, IKK), (1951) R.s. 25,0(^0. 


1955 

1956 

1957 

172,791 

161,087 

204,829 

162,700 

168.670 

193,146 

Rs. 

Rs 

Rs. 

24.97..572 

28.78.738 

42,87.366 

2,35,776 

15,444 

84,193 

2.41.646 

2,55.822 

4.52,996 

1.95,035 

1,82 874 

4,03,351 


25.000 


is,000 

37.500 

37.000 

21 

31 


25,420 

.35.868 

4S,5I3 

141-8} 

9 00-8.00 

8 75-5 


(UtS."?) Ri? 39,0(10 


PARASEA COLLIERIES, LD. 

ft<;gistered 1908. Directors-- K. L. Poddar, M. R. 
Sonthalia, H. Kaiuiria. B. N. Poddar, K. N. Gutgutia, 
B. S. Agarwal. Managing Agents and Secretaries— 
I)<v'p(hand Kish(‘nl,a!l, 25, Netaji Subhas Road, Cal 
entta. Auditors—f*ri( <\ \\’al<‘rhoiis<‘. iVat A Co. 

Capital Anthorisc‘d—Rs. 30,00,000. Issued and 
subscribed—Rs. 16,34.000. Rs. 8.34.000 in 83,400 
Ordinary shartjs of Rs. 10 each and TCs. 8,00,000 
in 8,000 cumulative Preference shares of Rs. 100 
each, all fullv paid up. 'Fhe Preference shares 

carry the right to a fixed cumulative preferential 
(taxable) dividcntl at the rate of 5J per cent, per annum 
and rank both as regards dividends and capital in priority 
to the Ordinary shares but sfiall not confer any further 
right to participate in profits or assets. The Company 
at any time may redeem all or anv of the said Prefer¬ 
ence shares, at a premium of Rs. 8 per share on giving 
three niontlis' notice. Debenture Capital—Rs. 2,00,000 
in 200 6^'f, Debentures oi Rs. 1,000 each, issued for 
cash in June 1956, repayable on or before 30th June, 
1965. .\rrounts yearly to 31st December. No regis 
tration fee. 

The Company’s properties arc situated at Nitchitporc 
in jherria, and at Parasca, Chakdala and Bahadurpore 
in Raneegunge. The former property consists of 410 
bighas and the latter of 8,500 bighas, portions of which 


being agricultural lands have been let out to tenants. 
The Jherria property in Behar is held under a perpetual 
lease at a yearly rental, and the Chakdala, Parasca and 
Bahadurpur properties in Bengal, on sub-leases from the 
Raneegunge Coal Association Ltd. Nitchitporc is on a 
yearly rental, and the other properties pay 31nP. per 
ton royalty on all coal raised. 

The Nitchitporc property contains seams Nos. 1 to 11 
of the Burrakur series, second-grade coal. The Parasca 
property contains the Nichinto seam, the Parasca seam 
and the Ken da seam, all are classified under selected 
" B ” grade coal. The Chakdala property contains two 
scams, 8 feet and 4 feet 8 inches, respectively. The 
upper seam is the Koiti seam of second-grade coal, and 
the lower seam is believed by the Geological Survey 
Department to be the Charanpur bottom seam which is 
elsewhere known as the Seebpore or Sanctoria seam which 
are selected grade coal. 


Balance Sheet as on 31st December. 1957 ;— 


Rs. 


CApital .. 16.34.000 

Debentures .. 2,00.000 

General Reserve .. 30.000 

Other Fund 61,336 

Sundry Liabilities .. 15,25.259 

Profit & Loss Account 7.674 


Total 34,58,269 


Rs 


Gross Block ,. 26,29,108 

Less Depreciation .. 10,56,556 


Nett Block .. 15.72.552 

Trade Investments 6,33^2 

Liquid .Assets .. 12,51,825 


Total 34.58,209 
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PARASEA COLLIERIES. LD. 


Period ended .... 

Dec. 1951 

hme 1952 

Dt'c, 1952 

June 19.53 

KaisinRS {in tons) . . 
Despatches (in tons) 

26.775 

27.952 

38.7.32 

24.150 

31.687 

33.937 

.38 495 
.34.107 


Rs. 

Rs. 

Ks. 

Rs. 

Sales . 

4.18,700 

3,62,937 

5,02.505 

5.07,109 

Stock . 

21.245 

1.10.0.58 

5 S.201 

.58.64? 

Profit . 

57.440 

51 898 

96,305 

69.580* 

Depreciation . . . 

25.081 

24,659 

26,760 

23,971 

Transfer to Reservi s . 

49,449 


.30,(KM) 

20.000 

Ordinary Dividend . . 
Rate per cent per 



10,425 

2 t 


annum . 




Carried forward . . . 

Highest and lowest 

20,9991 

15,7891 

22.884 ‘ 

S.l'LSt 

3i 32 

price of shares . . 

3i-3i 

38 2‘ 

34-21 


t After payment of Preteirnrc dividiMul lor tho \<.ir eiuhng ; I.? M 

for 19.M. /fi/53) Ks 32.450 tor 19.52 
* After providing for taxation —(fi 53) Rs. .Oi.nno, .12 5.V, Ks .U sc-n. 


Doc. 1953 June 1954 


.3.5,987 

46,615 





37.139 

37.515 





Rs. 

Rs. 

Rs 

Ks. 

Rs. 

R.S 

5,55,448 

16,758 

86.430*§ 

46,154 

5,62.285 

69,687 

82,300* 

30,439 

6,91,882 

29.613 

76,947* 

28.872 

15,49,464 

29,740 

2,21,614'^ 

51,795 

14,6.3.047 
74,344 
1,01.877* 
66.634 
20. (KM) 

25,74,428 

84,145 

2.70.(M5*: 

1,19,965 

71.336 

Yo,425 

31.275 

3l'275 

83,400 

41,700 

41,700 

2i 

7i 

74 

10 

5 

5 

3.020 ‘ 

7,443' 

8,018 

61.987 

3,080 

7,674 

3i 3: 

74-3i 

8i-7i 

1694 

14.94-13 

14-11.50 

k, 32,450 

for 1949, ( 

6 52) Rs 32 

,450 frw 1 

1950, (12/52) 

Rs. 32,450 

(6 54) H 

4S.0(K». 

(12 54) Rs 

60,000, 

(1955) Rs 

1,33,671, 


(1956) Rs 31.000, (1957) R.s. 1.15,177 

§ After crediting Rs. 1,20,000 transferred from ('leneral Reserve .'.ul dedm tiiiLi Rs 1.0f),G23 being Adinstment relating to previous periods. 
t Includes Rs 16,(MM) Provision lor taxation no longer required and Rs. 21,108 I'rolit on Sale of Investment 


PENCH VALLEY COAL CO., LD. 

Registered 1905. Directors —E. B. Leigh (Chairman), 
S, Stevenson, S. K. Sinha. A. T. Doig, K. L. Pod<lar. 
Managing Agents—Shaw Wallate A' Co. Ltd., 4, Bank- 
shall Street, Calcutta. .Auditors—Price \Vat(*rhouse, 
Peat cN: Co. 

(’ajrital authorised—Ks. 3(1,00,000. Sub.sciibed - 
Rs. 15,75,0(J0 in 1,57,500 Ordinary' shares of Rs. 10 
each, fullv paid up. Act'ounts yearly to 31st .March. 
Meeting August. R(‘gistration fee Rs. 2 per Transfer. 

In October, 1947, the authorised capital of the 
Company was increased from Rs. 12,00,000 to 
Rs. 30,00,000 by the creation of 1,80,000 additional 
shares of Rs. 10 each. The issued and subscribed 
capital was also increa.sed by the issue of 78,750 new 
shares at a premium of Rs. 5 to the existing shareholders 


whose names appeared on the share register on 10th 
October, 1947, in the proportion of one new share for 
every old share held. 

The Company's properties consist of 3445.53 acres 
of coal-bearing land in the Pench coalfields situated in 
the Madhya Pradesh, 70 miles due north of Nagpur 
and 450 miles from Bombay. The properties are held 
on leases for 30 years with the usual clauses providing 
for renewal, 'ihe Collieries at pn'sent working are 
cquipj.)ed to raise a total outjmt of 40,000 tons a month. 

Balance Sheet as on 31st March, 1958: — 



Rs. 


Rs. 

Capital 

15.75.000 

Gross Hloe k 

.. 59.95.210 

General Rcsci^'e 

15,00.0(H> 

Less Depref 

. 42,69.210 

Other Funds 

2,04,8(M) 



Sundr\' I.iabilities 

33,38,575 

Nftt Block 

.. 17,26,000 

Profit A' Loss ,A< count 

36,465 

( apital Work in 




Pi ogress 

1,02,339 



Investments 

4.07.240 



Liquid Assets 

.. 44,19,261 

Total 

66,54,840 

Total 

.. 66,54,840 


PE.NCH VALLEY COAL CO.. LD. 


Period cr.drd . . . . | 

Aug. 1952 , 

Feb. 1953 

Aug. 1953' 

Mar. 1954* 

Sept. 1954 

• 

Mar. 1955 ; 

Sept. 1955 

Mar. 1956 

M.tr. 1957 

Mar. 1958 

Raisings (in tons) . . 

197,226 i 

210,704 

214.306 

251,508 . 

215,388 

207,654 i 

222,222 

224.523 

463.751 

480,042 

Despatches (in tons) .j 

200,821 1 

204,748 

216.775 

252,289 

211,473 

207.432 

225,767 

229.159 


474,880 


Rs. 

R.s. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Sales .. 

30.58,577 i 

31,42.277 

33,33,218 : 

38,68.900 . 

32.38,091 

31,72.134 

34.63.401 

35.38,498 

81,90,699 

92.62,889 

Stock .' 

34.957 1 

1,03,740 

78,846 

59.433 

1.09.487 

1,16,865 

70,441 

16,308 

25.754 

1.08.618 

Profit .' 

3,37,956§ , 

3,63,918^ 

4,fi4.143§ , 

5,15.3851 ^ 

3.65.180§ 

3.78,190§t ! 

3.41,069^ 

3.71,619§ 

7.90.821 

7.53,889Sa 

Depreciation . . . ' 

1,54,622 i 

1.50.384 

1,93,761 ! 

2,03,160 

1,49,167 

1,42,054 

1,27,804 

1.30.978 

2.63.172 

3.74,007 

Transfer to Reserves , 

75,000 ! 

1,00.000 

1.37,081 

1,75,000 

1,00.000 

1,00,000 ' 

1,00,000 

30,000 

2,00.000 

74,800 

Dividend .... 

98.438 ; 

1,18,125 

1,37,813 

1,37,813 

1,18,125 

1,18,125 1 

1,18,125 

1,10.250 

3,15,000 

3.15,000 

Dividend rate per ‘ 






1 

15 

14 



(ent per annum . i 

12^ j 

15 

17L 

15 ; 

15 

15 ! 

20 

20 

Carried forward . . ! 

31,995 ! 

27,404 ; 

22,892 ; 

22,304 

20.192 

38,203 i 

33,343 

i 33.734 

46,383 

36,465 

Highest and lowest ! 






1 

24L22I 



price of shares . . l 

24 18i ; 

27 201 

2M9L 

25i-21| 

27|-24i 

25-23 j 

26L22I! 

23.50-16.25 

19.31-14 


§ After providing for taxation—(8/52) Rs. 1.25.(K)0, (2/53) Rs. 1.66.868. (8/53). Rs. 2.12,888. (3 / 54) Rs. 2.18.306, (9/54) Rs. 1.50.756, 

(3/55) Rs. 1,52,403, (9 / 55) Rs. 2,05,185. (3/56) Rs. 1.07,620, (3/57) Rs. 2,62,574, (3/58) Rs. 4.54.287. 

♦Accounts shown for seven months. 

t Includes Rs. 22,180 being piovisinn for liabiJitv written back. 

t After inclusion of Ks. 60,441 provision for liability written back, Rs. 20,000 Beiicvolenl Fund transferred and Rs. 200,000 transfened from 
Oeneral Roserve. 

(a) Af*cr inclusion of Rs. 1,75,406 provision for liabilities no longer required and Rs. 57,838 items relating to previous periods. 
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RANBBGUNGB COAL ASSOaATION, LD. 

Registered 1873. Directors—N. Elias. B. V. 
Jacob. J. Saddler, C. T. Moore, R. P. Goenka, B. G. 
Bangiir. Managing Agents—B. N. Elias & Co. Private 
Ltd., Norton Buildings, 1 & 2. Old Court House Corner, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 24,00,000. Subscribed Capital— 
f<s. 23,99,500 in 2,39,950 shares of Rs. 10 each, fully 
paid up. Accounts yearly to 31st March. Itegistratioii 
f(^e Rs. 2 per deed. 

In March, 1948, the authorised capital of the Com¬ 
pany was increa.sed from Rs. 15,00,000 to Rs. 24,00,000 
by the creation of 90,000 new Ordinary shares of Rs. 10 
each ranking for dividend and in all other respects 
pari passu with the existing shares of the Company. 
'I'he issued capital of the Company was also increased 
by the issue of 1,20,000 new Ordinary shares of Rs. 10 
each at par to the existing shareholders in the proportion 
of one such share for every existing share held on 10th 
March, 1948. 

'riie Company possesses in all 34 separate villages or 
moLizahs, aggregating 39,714 bighas of coal land in the 

RANEEGUNGE COAL 


Period ended .... 

Sept. 1952 

Mar. 1953 Sept. 1053 

Mar. 1954 

Raisings fin tons) ,. . 

133.064 

164.044 

143.490 

185.944 

Despatches (in tons) 

146,933 

188,360 

155,592 

158,323 


Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

25.92,748 

33.96.520 

29,(K). 191 

27.80.082 

Stock . 

6,51.551 

2,84,211 

1,69.380 

4.59.151 

Misc Receipts . . . 

27,274 

55,100 

64,.531 

53.820 

Ihofit . 

3,92,253 ' 

4,99,687 

3.02.546 

3.60,714* 

Depreciation . . . 

1,23,330 

1.43,748 

1,27,289 

1.56,157 

Transferred to Reserves 

50,000 

1.0(»,0()0 

DivioeTul . ... 

Dividend rate per cent 




59.987 

per annum .... 




5 

Cnfried forward . . , 
and lowest 

-4,5X764 

- 9T 825 

' 27 V 432 

72,002 

price of shares . . . 

6i 4i , 

10-41 

91-71 j 

lll-8i 

After proviiiiiifT for Taxation" f.V54) Rs. 
(3/.57) Rs L60.0fK). (3/58) Rs 5,50,000. 

1,(K),(MM), (9/54) R- 1 


Raneegunge and Jherria coalfields of Bengal and Behar. 
These are held under various leases at a rental of 
Rs. 24,113 per annum. Out of this total area, some 
35,181 bighas are leased out for periods ranging from 99 
to 999 years. 

The Company’s working Collieries are situated in the 
Jherria held at Kustore, Alkusa and Burragarh, the area 
being approximately 4,533 bighas and the seams worked 
being 10, IL 12. 13. 15 and 16 seams. 

I'he Company pays no royalty, for Kustore and 
Alkusa properties, and the charge for rent works out to 
about one anna per ton on an output of 16,000 tons a 
month. 


Balance Sheet as on 31 si March, 1958: — 


Capital 

( apital Reserve 
(jencral Reserve 

Other Funds 

Siindn' 1.labilities 

J*roht it J.oss Account 

Total 

ASSOCIATION, LD. 

Rs. 

23,99.500 

8,85,000 

7.31,361 

12.63,197 

45,89,6.^2 

3,803 

Cross Block 

Less Depreciation 

Nett Block 

Investments 

Liquid At.set.N 

Tota 

Rs. 

1,43,51,995 

96,69,839 

46,82,1.56 

17,644 

51,72.693 

Sept. 1954 

Mar. 19.55 

Sept. 1955 

Mar. 19.56 

Mar 19.57 

Mar 1958 

172.761 

171.520 

162,989 

186.769 

431.402 

4.53.767 

170.086 

158,269 

188,821 

193,103 

409,316 

410,888 

Rs. 

Rs. 

Rs 

Rs 

Rs 

Rs. 

26.26.133 

24,44.161 

28,97.970 

29.80.282 

74.43,213 

83,23,418 

5,15.457 

6,40.387 

3,84.243 

2.79,.321 

6,17.707 

13,86.741 

47.453 

49.379 

83.215 

32.547 

63.597 

76.669 

2.93.520* 

2.76.301* 

2,92.0.84* 

3,81,632* 

11.95.478* 

10,08 867* 

1,58,325 

1.80,510 

1.68.240 

1.85 309 

4..59 t>43 

4.80,977 

1.00.000 

50.000 

50.(K)0 

1 . 00.000 

5.50,000 

3.13.197 

59.987 

59.987 

89,981 

89.981 

1.79.W'i2 

2 , 39,950 

5 

5 



7* 

10 

47.209 

33,013 

16,846 

23,188 

29,061) 

3,803 

15 lOf 

13-lOi 

12 s lOi 

14H0i 

13 62 9.31 

11 37 9 

(3/55) Rs. 45.000. (9; 5.5) 

Rs. 60.000. 

(3'56) R.s 

1.71.125. 


RBWA COALFIELDS, LD. 

Registered 1930. Directors—E. B. Leigh (Chairman). 
Hon'ble S. K. Sinha, i.e.s. (Retd.), W. B, H. ('hurchill, 
P. D. ('hatterji, S. K. Borooah. Managing Agents — 
Shaw Wallace it. Co., Ltd., 4, Bank.shall Street, Calcutta. 
Auditors—Price, Waterhouse, Peat <t Co, 

Capital authorised—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs, 13,50,000 in 1,35,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Me,cting in July. Registration fee Rs. 2 per transfer. 

The Company was formed to acquire and take over 
the colliery interests of the Hewa State and others, at 
Umaria and Burhar situated on the Katni-Bilaspur Sec¬ 
tion of the S.E. Railway in Madhya Pradesh. The 
areas of the properties, which are held on a lease granted 
by the Rewa Durbar for a period of 30 years, are :— 
Umaria about 4.75 square miles of which 2,3 square 
miles have been proved fully coal-bearing; Burhar 


7.63 stjuare miles of which 2.5 square miles have been 
proved fully coal-bearing. The Umaria property con¬ 
tains three seams of which at present the bottom seam, 
11 feet thick, is being worked. The coal is of the Cen¬ 
tral Provinces type but is comparatively low in ash ; this 
colliery is capable of turning out about 100,000 to 
120,000 tons per annum. The Burhar property is w^ork- 
cd by three inclines, and the area served is about 3,000 
bighas containing approximately 30 million tons of coal 
of good quality. The Company’s output at present 
averages 420,000 tons per annum. 

Balance Sheet as on 31st December, 1957: — 


r apital 

Rs. 

. 13,50.000 

Gross Block 

Rs. 

.. 42.17.417 

Capital Reser\'e 

3.385 

Less Depreciation 

.. 32,31,916 

General Reserve 

6,35,000 

Other Funds 

. 3.40,000 

Nett Block 

.. 9.85 501 

Sundry Liabilities 

.. 33,61,624 

Liquid Assets 

.. 47,29.057 

Profit & Loss Account 24,549 

Total 

57,14,558 

Total 

57.14.558 
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tlEWA COALFIELDS. LD. 


Period ended 


Raisings (in tons) . . I 167,9‘>0 
Despatches (in tons) . ' 165,904 


K6. 

23,83.204 
60.597 
3.43.311! : 
1.04.271 ' 
1.03.385 
1,35.000 


Dec. 1952 ! June 1953 Dec. 1953 June 1954 


Sales . 

Stock . 

Profit . 

Depreciation . . . 
Placed to Reserv^e . . 

Dividend. 

Dividend rate per cent. 

per annum .... 
Carried forward . . . 
Highest and lowest 
price of shares . . 


20 

36,004 

I7i 13i 


145.493 
142,358 i 

Rs. 

20.54.458 

96.867 

2.51.816! 

75.856 

50,000 

1.35.000 

20 

26.964 

21S-iei 


159,034 

157.021 

Ks. 

22.68.4(36 , 
67,831 
2,41,2161 
55.332 ' 
50.000 . 
1.35.000 

20 , 
27.848 

2thl9! 


161.005 

160.064 

Rs 

23.10.016 

77.355 

2.39.575V 

iHKSHO 

50,000 

1,01,250 

15 

25.293 
254 234 


Dec. 1954 | June 1955 

158.272 I 164,865 
152.840 162,787 


Dec. 1955 June 1956 Dec 1956 f Dec. 1957 

373,388 
373.679 


Ks. : 
22.09.600 
1.47.060 
1.69.731! ' 
87.674 I 

84.375 i 

124 

22.975 , 
27-224 


Rs. 

23,55.083 
1,47.720 
2.63,220 fS 
89,549 
50.000 
1.18.125 

174 

28.521 

224-19 j 


183.555 176.705 

18(3,(«iO 180,614 

Rs Rs 

27 17.9,14 26.33.096 

I,.15.942 1.11,379 

3,3(>.9n! 2,33,862!'a' 
89 6.53 1.13 027 

75,000 30,(KK) 

1.68,750 1,01.250 

25 15 

20.029 15.614 


208.513 
207,326 

Rs. 

31.37.082 
1 35,369 
3.01.384!. 1)' 
72.896 
1 , 20,000 
1,01,250 


15 

22.852 


22H9 


Ri. 

64.82.488 
1,39,360 
4,37,0701,. 
1,82.577 
1.17,796 
1.35.000 

10 

24,519 


22J-22? 23 37 21.50 21-15.75 


! After providing for t.ixation--(12 52) Rs. 1.87.519, (6/53) Ri. 1.22.973 (12 53) Rs. 1,43.384, (6 54) Rs. 65.000. (12/54) Rs. 45,000. 

16'55) Ks. 1,35,345, (12/55) Rs. 2,55.517. (6/56) Rs. 1,02.218, (12 56) Rs 1,16,075, (1957) Hs. 1.59.9/5 
•Includes R.s 35J)00 transferred l.>ivide'nd Etju.ih/ation Re‘’ervc. § Inchidos Ks. 32,0/'4 Inung rtovi' 

(a) Includes Rs. /8.659 being provision for liability written back. 

fb) Tncludes Ks. 2.20M0 transferred from Ccncral Reserve and Rs. 13,2t€ being pro\ision for habihty urilten bark 

(c) Includes Rs 1,00,000 transferred from General Reserve Jind Ks. 32,882 being provision f<»r liabilities no longer required. 


SAMLA COLLIERIES, LD. 

Registered 1927. Directors—P. M, Jaipuria. S. 
R. Podtlar, M. L. Bagla, S. Jaipuria, S. D. Ncotia, K. 
Khaitan. Registered Office—33, Netaji Subhas Hoad. 
Calcutta. Auditors—K. N, Ciutgutia k Co, 

Capital authoris(‘d— Rs. 40,00,000. Subscribetl— 
Rs. 37,50,000 ill 3.75,000 share.s of Ks. 10 each, fullv 
paid up. Accounts yearly to 31st December (from 1st 
January 1954). Meeting in August. Registration fee 
Rs. 2 per deed. 

'I'he Company was formed to take over, with effect 
from the 1st October, 1927, the following Companies 
which went into voluntary liquidation in November of 
that year, viz,, Samla-Govindpur Collieries, Ld., Samla- 
Kendra Collicrie.s, Ld.. Samla-Ranmagar Collieries, Ld., 
and Samla-Mandarboni Collieries, Ld, 

The property compri.ses 3 divisions, viz,, Samla 
(hattrisgatida, Kendra, and Ramnagar, containing 
about 6,660 bighas of workable coal-bearing lands and 
situate<.l in th(^ Hurd wan District of West Bengal, 


near Pandaveswar Station (Ondal-Santhia line) on the 
Eastern Railway. 

During the year 1957 the ca[)ita] of the Companv was 
increased from Rs. 20,00.000 to Rs. 37,50,000 bv the 
issue of 1,75,000 shares of l^s. 10 eacli of which 50,000 
.shares were issued in the first insianc(‘ to th(‘ (existing 
shareholders in the proportion (ri oik.^ new share for every 
four share.s held <ind therealter the remaining 125,000 
shares were issued in th(' proportion of one new share 
for ev(Ty t\s\> shares held. J'hese n(‘u shaies rank 
pfis'^N in all respects with the existing ()nlinary shares 
with elf eel from 1st January 1957. 


Balance Sheet 

as on 31st 

December, 1957: 

— 


Ks. 



f'.ipit.i! 

37.50,90(1 

Mlurk 

95.f>6,.524 

( npildl Kvsrm? 

3.3,62.990 

L» ‘s Di prccialion 

26,37,721 

(rinenil Kc-.me 

3,50.000 

.. - - 

Kfsorvv for Taxation 

7,52.027 

Ncit Olock 

68,68,80.3 

SundiA' fiubilitics 

33,78,698 

Jnvfstmeiits 

1,63,404 

I’rofit /.V Loss A / c . 

21,162 

Liquid Assets 

45.81.689 


1,16,1.3,887 

Total 

1,16.1.3.887 


SAMLA COLLIERIES. LD. 


Period ended .... 

June 1951 

Dec. 1951 

June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

Dec. 1954 

Dec. 1955 

Dec 1956 

Dec. 1957 

Raisings (in tons) . . 

111.479 

105.642 

110.719 

112,516 

114.602 

115,598 

222.679 

263,770 

296.600 

361.048 

Despatches (in tons) 

85,425 

124..S93 

106.081 

95,879 

87,72! 

99.577 

198,144 

246.289 

321,799 

344.191 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

12,69,.306 

18,28.875 

15,53.521 

13.10.40ft 

12.80,171 

14,57,623 

28,92,870 

36,16,477 

56,53,057 : 

6S.{H.7(i3 

Stock .! 

4.85,129 

1,17,763 

42,037 

1,15.650 

3,03.487 

3.40,568 

3.92.973 

4,69,552 

37,712 

1,49,250 

Profit . 

1,02.906* 

83.771* 

1.29.703* 

60.180 

1.39.257 

1,60.715 

3,66,167 ' 

4,31,213* 

5.83.871* 

8,09.219* 

Depreciation . . .i 

54,569 

55.973 

57,577 

64.832 

72.306 

82.221 

1.85.507 

2,02,582 

3.44.749 

4,19,854 

Transfer to Reserves . 

25.000 


25,000 



45.000 

40,000 

40,000 

Dividend .... 

Dividend rate per rent 

25.000 

25,000 

50,000 

'25,0001 

50,000 

50.000 

l.M.boo : 

2.00.000 

2.‘5d,b00 : 

3,37,500 

per annum . . . 

24 

2* 

5 

2* 

5 

5 

7*1 
31,543 ; 

10 

12* 

9 

Carried forward . . . 
Highest and lowest 

165 : 

2.963 

89 

437 t 

17.389 

883 

20,175 

9,297 i 

21,162 

price of shares . . 

91-7* 

81-7* 

71-6* 

61-6* 

7j-6* 

7*-74 

91-61 1 

16-9 

15.50 13.25 ’ 

( 

12.31-10 

♦Aftor^ providing jor_taxation—(6/51) Rs. 48,W0. (12/51) 

Rs. 30.000. 

(6/52) Rs. 
I After 

60.000. (12/55) Rs. 
transferring Rs. 30.0(K) 

2,00,000, (12/56) Rs. 

from Reserve Fund. 

1.50.000. 









COAL 




THE SBARSOLE COAL CO., LD. 

Registered 1917. Directors—^N. K. Jhajharia, Raja 
B. N. Ray Chowdhury of Santosh, A. K. Chatterjee, 
R. P. Agarwalla. Registered Office : 14, Netaji Subhas 
Road, Calcutta. Auditors—S. S. Kothari tV Co. 

Capital authorised Rs. 5,00,000. Issued and sub¬ 
scribed—Rs. 2.50,000 in 1,00,000 shares of Rs. 2-8 each, 
fully paid up. Accounts yearly to 31st January. Meet¬ 
ing March. R(*gi.stration fee Ko. 1 per deed. Sub¬ 
division Renewal f(‘e Re. 1 per certificate. 


her 1955 in the proportion of one such share for every 
share held. 

The Company owns some 840 Bighas of land containing 
(1) Scarsole (2) Egara and (3) Narankuri Seams. The 
Searsolc Seam out-crops both on southern and western 
sides of the property. The reserve of Egara Seam as at 
present excluding the quantity to be left for barriers, 
Siding and Buildings is estimated to be 5,400,000 tons. 
Below Egara Seam and at a depth of 75 ft. occurs 
Narankuri Scam with a working thicknt'ss of of 

which raising have been started from September 1958. 


In December 1955, the autliorised capital was in- 
creas<*d from Rs. 1,25.000, to Rs. 5,00,000 by the crea¬ 
tion of 1,50,000 new Ordinary shares of Rs. 2/8 each. 
1 he (j7rnj)any then capitalised Rs. 1,25,000 out of the 
Reserves and issued as a special capital bonus 50,000 
fully paid up new Ordinary shares of Rs. 2-8 each to 
the existing shareholders as on the 17th day of Dece.m- 


THE SEARSOLE 


Yo.ir fmlrd ,l.in . 

1049 

1950 

1951 

1952 

Raisings (in tnris) . 

:iK,97.^ 

40,452 

41..555 

45,476 

f'cspatrlu's lin tons) . 


38.252 

40,049 

41,968 


Rs. 

Rs. 

Rs. 

Rs. 

Saif'S.. 

5.85.9((2 

5,88,486 

5.9.3,977 

6,24.022 

Stock.. 

19 949 

20,304 

11.665 

27,268 

Profit. 

99.105* 

8.3,.362* 

70.229* 

76.052* 

Dfprfi iMiion .... 

27.S29 

3.3,485 

36.58.3 

40,521 

Places to Res*‘rvcs . 

10,099 

2.5 000 

10.090 

10.000 

IVvidcrnl. 

iJividf-nd ratr pn cent 

25.099 ' 

25,000 

25.090 

25,000 

T'cr annum .... 

29 

20 

20 

20 

t'arrirc! forward . . , 
Ilifjlirst and lowest 

19.377 

19,2.54 

17,900 , 

18.451 

of sliarcs . . 

12 7* 

11 5|[ 

9i-61 

13 


After prov idiiii,' for i.ix.ilion (l‘)4tU Rs nfl.VM K\. 4,V740 (1951 

Ks fiO .^(lO, (1957) Rs 


Balaiicf 

Sheet as 

on 31,st 

January, 195fi :— 


f'apit.il 

Rcstrvfs 

Sundiy Liabilities 

Rs 

2.50,000 

61.713 

5,31.028 

Gross Block 

Less Depreciation 

N'ctt Block 

Liquid Assets 

Profit Loss A/e. 

Ks, 

15,62.600 

12.83,764 

2,78,8.36 

5.37.712 

26,193 


Total 

8,42,741 

Tf)fal 

8.42.741 

COAL CO.. 

LD. 





1953 i 

1954 

1955 ; 

1956 ! 

1957 

1958 

50.0.33 ! 
43,058 : 

45,135 

43.561 

49,150 i 
48.556 . 

51.408 : 
48,879 j 

45,427 

44,871 

35.635 

31,768 

Rs. i 

Rs 

Rs. 

Rs. 

R.S. 

Rs. 

6,40,529 
82,139 i 
93,841* ; 
40.543 ; 
20,000 ; 
31,250 , 

6.43.221 

77.287 

82,961* 

42.683 

10.000 

31,250 

7.15.302 i 
54,053 ' 
88,730* ; 
38.886 i 
10.802 1 
37,500 i 

7,25,535 i 7 
50,111 ; 
43,634* i 
16,125 1 

37.500 i 

.44,960 

20 471 

29.646* 

19.923 

12.500 

5.97,058 

28 128 
-4.768 
28.369 
1.358 

25 ' 
20.499 1 

25 

19527 

30 i 
21.069 j 

15 

11.078 j 

5 

8.302 

; -26,193 

12 81 

lOi-8 

10L8 j 

16} lUc.R. j 
8i-8x.n. 1 

8.255 

1 5,19-2 94 

t Rs 39.182. 

0952) R^. 

41,.557, (1953) Rs 48.776, 

(1954) 

Ks 39,876, 


SEEBPORE COAL CO., LD. 

Registered 1900. Directors—A. D. Ogilvie, R. R. 
Iyer, K. M. Shethia, B. P. Agarwalla. Managing 
Agents -Andrew Yule & Co., Ltd., 8. Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat Sc Co. 

Capital authorised—Rs. 8,00,000. Rs. 4,00,000 in 
40,000 Ordinary shares of Rs. 10 each, and Rs. 4,00.000 
in 4,000, 5 per cent, cumulative Preference shares of 
Rs. 100 each. Issued and subscribed—Rs. 6,80,000. 
Rj 5. 2,80.000 in 40,000 Ordinary shares of Rs. 10 each, 
on which Rs. 7 have been called up. Rs. 4.00.000 in 
4,000 5 per cent. Non-taxable cumulative preference 
shares of Rs. 100 each fully paid up. Accounts yearly. 


31st December. Meeting July. Registration fee Rs. 2 
per deed. 

The Company’s Lachipur colliery produces high vola¬ 
tile selected B coal. 


Balance Sheet as 

on »31st 

December, 1957:- 

•- 


Rs 


Rs. 

Capital 

6,80,000 

Gtoss Block 

. 29.24.442 

Oncral Reserve 

7.70,000 

Less Depreciation 

. 19.99.221 

Other Funds 

1.55,098 



Sundry Liabilities 

4,06,832 

Nett Block 

. 9,25,221 

Profit & Loss Account 

48.188 

Investments 

. 3.26.814 



Liquid Assets 

. 8.08.083 

Total 

20.60.118 

Total 

20,60.118 
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Period ended . . . . ; 

Raisings (in tons) . | 
Despatches (in tons) I 


Sales. 

Stock. 

Profit. 

Deoreri.itlon . , . 
Transfer to Reserves 
Dividend .... 
Dividend rate per cent 
per annum . . . 
Carried forward . . 
Highest and lowest 
price of shares . . 


June 1952 Dec. 1952 


June 1953 Dec. 1953 '.June 1954 ' Dec, 1954 ; .lune 1955 ] Dec. 1955 | Dec, 1956 ; Dec. 


11.34,008 
1.95.047 
l,80.875*t 
85.000 . 
50,000 : 
40,000 i 


14,00,988 1 
60.089 
1.98.859* § ' 
1 , 05.000 : 
40,000 ; 
40.000 I 

28 ^ i 

30,584 I 


65.379 61,696 

71,646 61,757 


65.970 
65.531 ! 


81.904 ! 78.937 

85,142 i 76,326 


8.34,999 

2.39.272 

2.60,754^ 

87.000 

1.33.462 

35.000 

9 8.5.135 1 
2 08.182 : 
1.36.390* , 
91.000 1 
4.310 
35.000 

10.31.120 , 
1,10.621 
1.53.687* 
75.000 
25.f)0(i 
40.000 

11,91,243 

45.986 

1,86,267* 

93,500 

30.000 

40.000 

10,66,337 

43.532 

1,77,776* 

67.000 

50,(H)0 

50.000 

1 12.31,020 : 

47.024 ! 
'l,88,112*fa) 

1 69,000 

50,000 
5().(KI0 

25 

25,876 

25 

21,956 ; 

28 f 

25,643 

2s4 

39,411 

357 

40,187 

35;i 
49,299 ' 

27 25fi 

25J 24 ; 

25-23 

27 231 

26L25i 

30-261 


13.81.480 

26.009 


14.30,()96 

66.058 


30-261 34.00 29 00 ' 28.50 22.50 


> After 7rovi.Hn« f^r' ta.v.alion ami ‘ cesses ..(fi,'521 Rs. ! 12 52) Ks j.Ol.rtJf,. (fi .M) Ks. -SS.W (12, 53) Ks 58,000, (6,'54, Rs. 77.( 

(12,/54) Ks I.34.SW, (6'55) Rf. I.^.I^^O, from Taxation Provision 

IncJiidf's Ks,. t)cing Excess Piofit Tax Kt tund. fiicliidcs K.s. 15 060 tr.insferrrd from Taxation Provision 


(c) Wealth 'xax Rs. 6,500 has bet-n provided Voi I'.v tr.inster from In\estmt-nf K’ealisati..n Surplus 


SBNDRA COAL CO., LD. 

Kegistcred 1907. Directors—]). 11. Pilkiiigton. 

K. (r. Edwards, S. B. Bose, P. K. Alukerji. Manaf'iiijti 
Agents—F. W. Ileilgers & Co. (Private) Ld.. Chartered 
Bank Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised and subscribed—Rs. 8.00,000 in 
80,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting S<.‘ptcmber. No 
registration fee. 

During the half-year ended 31st December, 1944, 
the Company agreed to participate in the Karanpura 
Mining Syndicate to work the outcrop coal by quarries 
in an area of the Karanpura Coal-field. P'or this pur¬ 
pose the Company subscribed Rs. 1,75,000 to this 
Syndicate. 


-Vs afiproved by the resolution passed at the Extra¬ 
ordinary (General Meeting held on 30th Nov^ember, 1954, 
the Company’s colliery has been sc^ld to Messrs. Hind 
Shippers Private J^td. T h^^ deaal of .sale was completed 
on Ih^* 2Sth Sepl , 1957. 

Balance Sheet as on 31st December. 1957: — 



Rs. 


R.S. 

Capital 

8,00.000 

Gross Block 

52,491 

(^ipital Rfsorve 

16,751 

Le.ss Dcpreeiatlcm 

28,867 

General Reserve 

4.72,555 

. -- 

Other Fund 

1.775 

Nett Block 

23,624 

Sundn,' Liabilities 

1,11.061 

Investments 

7,25,824 

Profit & Loss Acioiint 

628 

Other Assets 

6,53.322 

Total 

14,02,770 

Total 

14,02,770 


SENDRA COAL CO.. LD. 


Period ended .... 

Tune 1952 

Dec. 1952 

June 1953 

Dec. 1953 

Juno 1954 

Dec. 1954 

June 1955 

Dec. 1955 ■ 

Dec. 1956 

Dee. 1957 

Raisings (in tons) , . 

75.461 

71.051 

* 71.691 

67,480 

' 66.9f)l 

33.927 


' 



Despatches (in tons) . 

65.889 : 

63,539 

64.928 

61.143 

61.059 

66.748 






Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Sales.' 

9,50 ,596 I 

9.22.661 

1 9,47,677 

8.95,042 

8.82,895 

9,67,722 

80,957 




Stock .' 

1,90.658 

2,93.960 

3.84,253 

4 68.998 

5.26.151 

81.611 





Profit .' 

22.813 

-.59,114 

i - 69.988 

31.19.3 

98.5.33 

1,71,165* 

-21.842t 

10,902t 

-7,337 

• 2,465* 

Depreciation . . 

25.33.3 : 

21.736 

' 19.390 

15.4.36 

14.776 






Other fund ... 

5,000 










Dividend . 






io.ooo 

id.boo 

111,000 . 

2().boo 

it) .(WO 

Dividend rate per cent. , 







I 



per annum .... 






2il 

21 

2i 

21 j 

i 2i 

Carried forward . . . ! 

10,379 

-7fli,471 

-1,59,849 

-2,06,478 

; -L'22.'722 

38,443 

6.601 

7.503 

5,166^ 

6281 

Highest and lowest > 








I 

1 


price of shares ... 

20 8 ' 

13-91 

13 101 

91-811 

10-9 

121-91 

I0i-9i 

iiHOi : 

10.87-8.75 

97.25 

•After providing for taxation™ (12 

54) Rs. 1. 

5,008, (1957) 

Rs. 37,482 

+ 

After transferrinir Rs 

B 

o 

General Reserve 

S After transferring Rs. 

25.000 fmrn 

General Reserve, 








t After transferring Rs. 

15.000 from 

General 

Reserve, and 

Rs. 2,927 

from Reserve 

for Taxation 





SHREE MAHAKALI COAL MINES, LD. 

Registered 1934. Directors—A. A. Leslie. Kcshavlal 
Ojha. G, A. Ojha. Managing Agents—Amritlal Ojha & 
Co. Private Ltd., "Security House", Netaji Subhas 
Road, Calcutta. Auditors—S. B. Dandeker & Co. 

Capital authorised—Rs. 7,50,000. Issued and sub¬ 
scribed—Rs. 5,50,000 in 55,000 Ordinary shares of 
Rs. 10 each, fully paid up. Debenture capital— 
Rs. 3,00,000 in 300 5J per cent. First Mortgage De¬ 
bentures of Rs. 1000 each, issued on 4th August, 1954, 
repayable on 4th August 1969 with the option to repay 
after five years from the date of issue by giving six 
months’ notice. Interest payable half-yearly on Ist July 


and 1st January every year. Accounts yearly to 31st 
December. Registration fee Re. 1 per deed. 

The Company's pioperty consists of about 1,000 
acres of coal-bearing land containing good second class 
coal and is situated near the town of Chanda, Madhya 
Pradesh. 

Balance Sheet as on 31st December, 1956: — 


Japrial 5,50,000 Block .. 8.62.275 

DcbenUires 3.00.(KK) Less Depreciation .. 3.98.829 

Cjipifal RestTve .. 6.54 - 

Sundry Liabilities 1,56,723 Nett Block .. 4,63.446 

Liqiiirl Ausots .. 2.28,922 

Profit & Loss Ac( ount .. 3,15,009 

Total 10,07.377 Total 10,07.377 









COAL 


SMREB MAHAKALI COAL HINES, LD. 


Period ended . . . . | 

Dec. 1951 

June 1952 

Dec. 1952 ' 

June 1953 j 

Dec. 1953 

June 1954 

Dec. 1954 I 

1 

June 1955 | 

Dec, 1955 | 

Dec. 1956 

Raisings (in tons) . . . 

14.541 

11.886 

10,668 

10.452 1 

11.562 

13,132 

14,198 i 

16,146 ! 

16,185 ' 

36.236 

Despatches (in tons) . 1 

12,674 

9,319 

7,746 * * * § 

7,686 I 

8,438 

10.291 

12,709 j 

15,212 ! 

14,423 ' 

1 

33,606 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

Sales .i 

2,01.859 

1,49.394 

l.24.05(i 

1,23.639 1 

1.35.707 

1,67,903 

2.02.731 

2,41.775 

2.36.128 

5.94.588 

Stock .' 

835 

585 

462 ■ 

956 

549 

2,912 

2,690 1 

1,336 i 

776 ; 

2.133 

Pi oft t .■ 

-13,336 

-21.720 : 

- 44,822 

-38,352 

-38.829 : 

-17.347 1 

i -13,646 

-26.551 ! 

-8.751 1 

33.000 

Depreciation ... I 

14,551 

14,258 J 

13,769 : 

14,4)3 ! 

14.213 

14.169 

1 16.110 ; 

17,720 , 

16,921 

32,853 

Reserve Fund . . . . i 







.... ' 




Dividend . . . . j 



.... ! 




.... 




Dividend rate per cent. ! 








1 

i 


per annum . . . . j 

Carried forward . . ' 

-*36.666 

i -72.644 

-l,'3i.'235 ; 

-i‘ii'i)09 

-2.'37.‘et2 

-2,'68.^8 ■ 

-2*98.'315 ' 

-2*89,483 ; 

-3*1*5,156 . 

-3,15,009 

Higfie.st and lowest 
price of shares . . 

3-2i 

3-21 

2Mi' 

2-li 

2-h; 

iMi: 

45 21 

5P3i: 

41-31 

4.50-2 94 


SOUTH KARANPURA COAL CO., LD. 

K('gistcn*d lf)22. Din'ilor.s—D. ('. Pilkiiif^toiy, 

R. <k Eflwanis, j, M. RaiuHTinaii, S. K. Rliatii-r, P. K. 
Mukerji. Managing Agents—Bird ^ Co. (Private) Ixl., 
Chartered Hank Ikiildings, C'altutla. Andilors—Lov(‘- 
lock & Lewes. 

Capital authorised—Rs. 30,00,000. Sulisrribed— 
Rs. 17,50.000 in 1,75.000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st .August. Meet¬ 
ing August. No registration fe(‘. 

The Company liolds a mining lease for 999 years 
over an area of 2,683 bighas in Mouzah Sirka in the 
extreme south-east of the South Karanpura Coalfield, 
situated in the Hazaribagh district of Bihar. Tire royal¬ 


ties payable arc 50 nP per ton on all coal and Re. 1 
per ton on all coke despatched, with a minimum of 
Rs. 15 per bigha per annum. The property contains 
two thick seams of C(vd of high quality which ensure 
a long working life for the Company. 


Balance Sheet as on 31st August, 1957: — 



Rs. 


Rs. 

Capital 

17,5(1.00^) 

Gross Block 

39.01.896 

C.ipital Reserve 

3,13.IKK) 

Depreciation 

17.00.094 

General R< serve 

3,31.541 


— 

(Miter Funds 

3,93,000 

Nett Block 

22.01,802 

Sundry Liabilitich 

9.53.060 

('apjtal P^xpeuditiire in 


Profit ic Loss Account 

8.739 

Progress 

2,65,017 



Investments 

6.281 



Liquid Assets 

12,76,240 

Total 

37,49,340 

Total 

37,49,340 


SOUTH KARANPURA COAL CO., LD. 


Period ended .... 

Feb. 1952 

Aug. 1952 

Feb. 1953 

Aug. 1953 ' 

Feb. 1954 

Aug. 1954 

Feb. 1955 

Aug. 1955 

Aug. 1956 

Aug. 1957 

Raisings fin Ions) . 

100.069 

99.222 

106,006 

105.393 ' 

UK),734 

99.663 

90.000 

84.571 

168.281 

187.703 

Dispatches (in tons) 

97.451 

102,845 

106.285 

1(M1,523 

90,855 

96.490 : 

93.324 

85.487 

181,663 

186,382 


Rs. 

Rs. 

Rs, 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs 

Srtles . ! 

14.63,192 

1.5,4.5.117 

15,97,724 

15,08.466 

15.08.176 

14.36.088 

13,55,192 

12.80.196 

28.59 090 

32.88,116 

Stock . 

1..32,372 

87.331 

84.496 

1.44.075 

1.42.184 

1,71.237 

1.67,162 

1,59,701 

12 920 

30.534 

I’lofit .... ! 

l,12,39Dt 

9.5 144’ 

69,444* 

71.693* 

15.116* 

22.921 

62.2.54^ 

-32.915 

2.38 620(a) 

1,79.530* 

Depreciation 

28,53) 

27,701 

26.323 

31,444 

29,628 

32.469 : 

31.4S6 

26,164 

1,05.443 

1,00,835 

Rp.scive Fund . . , 





10,000 

Other Fund . . 

13 000 

14.000 

10.500 

iti.hcMt ' 

*14.000 


’ ‘5,'200 


600 , 

18.500 

Dividend ... . j 

Dividend rate per cent. i 

65,625 

65,625 

21.875 

21,875 

21.785 

21,875 


61,250 

1,31.250 

per annum . . . . * 

71 , 

71, 

2i 

2i 


21; 

2h 


34 

74 

r?irried foiwaid . . , ■ 
Highest a n d lowest ' 

28,050 

15.868 ; 

26.614 ; 

28,788 ; 

276 

3.853: , 

7.546 

-51.533 

9.794 ; 

8.739(b) 

price of shares . . ' 

221-161 : 

18-16 

16121; 

14i91 

ll-9i 

14J-9I 

I4M01 

13* 9? 

14 62-8.94 : 

10.67-7.81 


* After providing for taxation (2'52) Rs. (8/52t Rs. 20,000, 2 53) Rs. 50.000. (8 53) R*;. 5.007. i2 '54) Ks. 20.016. '8 57) Rs. 1,36.561. 

f Tn^iMa«e 3t Ain lij-ijv p n T 

t After tninsfcrring R.s. 20,000 from .stock Adjustment Reserve and Ks. 15,000 from provision for doubtful debts. 

§ After crediting Rs 10 OOt) trnns^irred from Stock Adjustment Reserve. 

(a) Includes Rs. 60,190 being Refund of Excess Tax paid. (b) After transferring Rs. 70,000 fiom General Reserve 


STANDARD COAL CO., LD. 

Recistcred 1900. Directors-D. L. V. Rowe, G. 
Fletcher, D. N. Kapur, A. E. Sopher. Sreretarios—F. 
W. Heilgcrs & Co. (Private) Ltd. Registered Office— 
Chartered Bank Buildings. Crdcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorised and subscrilx'd—^Rs. 8.00,000 in 
80,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting in August. No 
registration fee. 

The Company holds the Sowardih property which 
contains metallurgical coking coal. It is situated in 
Bihar and is at present not working. The Company has 


changed its business to that of an Investment Company. 

Messrs. F. W. Hcilgers j.S: Co. (Private) Ltd. were 
apfxiinted Secretaries of the Company with effect Irom 
Isl May 1958. 


Balance Sheet as on 31st December, 1957: — 



Rs. 


Rs. 

Capital 

8.00.000 

Gross Block 

1,69 570 

Capital Reserv-^s 

3.99 545 

Less Depreciation 

28.510 

General Reserve 

6.57.200 


Investments Reserve 

3,15.(KK) 

Nett Block 

1.41.060 

Other Fund 

5. (MM) 

Investments 

20.29 429 

Sundry Liabilities 

3.07.009 

Other Assets 

3,23,055 

Profit & Loss Account 

9,790 


Total 

24,93.544 

Total 

24.93,544 











70 


COAL 


STANDARD COAL CO., LD. 


Period ended 


Sales . . . 

Stock . . . 

. . . 

l>epreciHfion 
Reserve Fund 
Other Fund 
Dividend 
Dividend rate per 
^ cent, per annum 
Carried forward 
Highest and lowest 
price of shares . . 


June 1953 
Rs. 

117 

l.'()9,19U ' 

‘4<i,boo 

10 

74,094 : 
18J 15 ; 


Dec, 1952 ' June 1953 Dee. 1953 June 1954 Dec. 1954 June 1955 


Ks. 


Rs. 


Rs. 


Rs. 


Rs 


Dec. 1955 
Rs. 
57.625 


Dec. 1956 
Ks. 

5.30.837 


Dec. 1957 
Ks. 
75.378 


I.42.285J 

50 boo 

1 .’is 38S: 

47.749 

I.07.695t 

1 .(MM) 
2f).572 

35.898: 

1.000 

G9.3i9:(.i) - 
1.000 

1,23,337(1)) 

1,000 

'50,410 

l.(M)U 

1,11,0641(3) i 

1 1.0(K) i 

, 30,000 ; 

48.379: 

1,000 

8b,()00 

80.()00 

80.000 

’6().boo 

60 , boo 

40,000 

'40,000 

'80,000 i 

‘8(),()(K) 

20 

86.379 

20 

87,018 

20 

84.141 

15 

59.039 

15 

67..358 

10 

7.937(r) 

10 

17,347 

! 10 . 
17,411 ; 

10 

9,790(e) 

16-14 

20?-15 

211 201 

22L205 , 

25?.-21 

22L17i 

21V20i 

26} 201 ! 

20.94-15 

K.s. 77.482 

, (12;.S2) 

Rs. 71.144. 

i6 531 Rs 1,35,504, 

(12/53) 

Rs. 94,108, (6/54) Rs. 

26,1,52 


(12/54) Rs. 49,992, (12/56) Rs. .30,029. (12/.ST) Rs. 80,901. 

(a) After transferring Rs. 12,000 from Taxation Reserve. 

(b) Alter providing Ks. 1.50.000 against payment under Labour Disputes, Alter transteriing Rs 1,04,916 from KeiJcrves. 
(d) After crediting Rs. 70.000 being excess provision tor taxation no longer required 

Ic) After transferring Rs 25,000 from General Reser-\'e. 


TALCHER COALFIELD LD. 

Registered 1921. Directors—S. K. Dutt, T^. L. Sontlui- 
lia, Govind Das Bhattcr, Hrudaya Chatulrri Deb. Mana¬ 
ging Agents—Villiers Private Ld., F3, Ciivc 
Calcutta. Auditors—Maneck A. Davar & Co. 

Capital authorised, issued and subscribed— 
Rs. 10,00,000 in 4.00,000 Ordinary shares of 2-8 each, 
fully paid up. Debenture capital—6% Mortgage Debcn- 
lurtJS Rs. 5,00,000. The debentures were taken up by 
the Villiers Colliery Co, Ltd. Accounts yearly to 30th 
September. The last Ordinary (General MrtUing was h<dd 
on 31st (October 1957. Registration fer* Ks. 2 per deed. 

The Company was formed to acquire the leasehold 
rights over approximately 15.000 bighas of coal-bearing 
land in the Talcher Coalfield, situated in the State 
of Orissa, about 60 miles west of Cuttack, containing 
first and second-grade coal. Up to the present two 


first-grad^* seams have been located and proved. The 
upper is 6 to 9 feet thick, and the lower 10 to 15 feet 
thick. Taking a conservative figure it is estimated that 
there are at least 52 million tons of first-grade coal avail¬ 
able, without taking into consideration the second and 
third-grade scams. The quality is described as equal to 
selected Dishergarh coal. 

'fhe two shafts Nos. I and 2 are equipped to raise 
11,000 to 12,000 tons of coal per month provided 
labour is available. Development of Nos. 3 and 4 
pit.s now in progress. 


Balance' Shret as 

; Dll 30th 

Sc,pt('iiibf‘r, 1956 ; 

- 


Rs. 


Rs. 

L.ipital 

10,00.000 

(Vro^s Rlofk 

31.92,694 

Ib'brnturcs 

5,00,000 

Less Depreciation 

15,43.502 

(ftpilal Restrvv A/r. 

12,950 

. . 

r.'ipital Rtfund A/c. 

2,125 

Nett Block 

16,49,192 

Sumlr\' Liabilities 

10,79,693 

l.iqiud Assets 

3,82,669 



Pififil dc Loss A( count 

5 62,907 

I'otal 

25,94,768 

Tot.d 

25.94,768 


TALCHER COALFIELD LD. 


! 


Year ended Sept. . . 

1947 

1948 

1949 

1950 

Raisings (in Tons) . 

101,046 

102.351 

63.442 

47,669 

Despatches (in Tons) 

101,159 

101,659 

65,143 

48.137 


Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

13.44.502 

14.95,826 

9.93,420 

7.33.438 

Stock . 

21.660 , 

34.008 

5,372 

Profit . 

2.85.552 i 

1.79,939 

-11.603* 

-1,55,660 

Depreciation . . . 

! 1.39,353' 

1.20.,371 

67,422 1 

90AZI 

Reserve Fund . , 



Dividend ... 

L^'.OOO 




Dividend rate per . . 





cent, per annum 

! 15 ' 




Carried forward . . 

19.370 

‘ 78’938 

’"-se j 

-2.'46.'l74 

Highest and lowest . 
price of shares . . ^ 

: 121-5J ' 

81135 

»-2l 1 

3F2I 


1951 

1952 ! 

1953 

19,54 

1955 

1956 

59,080 

54,662 

60,436 ; 
60,805 

46.918 

42,899 

53,217 

53,673 

55,469 

55,651 

45,328 

45,690 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

' Rs. 

8.34.728 ' 
5.908 

-1,18,362 ; 

.... , 

9,25,401 ; 

445 ; 
-2,375 ; 

1 

6,53,452 

58,214 

-40.833 

; 8.14.824 

; 7,822 

1 -22,689 

8,43,601 

5,204 

14,635 

7,57,822 

~1.'92.'486 

! 

-3.’64.'536 ; 

-a.'ee.oii ■ 

-4'o'i‘367 

-3.'w.b55 : 

-3.7(i.'420 

-5.62,907 

4i-2i 

4-2t 1 

31 21 

4}-2| ; 

4J3 

4.12-2.94 


After transferring Rs. 1,65,000 from Reserve Fund. 
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UNION COAL CO., LD. 

Registered 19()S. Directors—i<amdas M. Varma, D. 
K. Sainanta, 1^. M. Varma. RegistcTcd Oflice—12, 
( howringhee Sqiiar<-, ('alciitta. Auditors ■ly)V(‘l(>ck ^ 
Lewes. 

C'apilal autliorisi-d and subsciibed- —I^s. 3,50,(K)0 in 
35,OOt) s]iar(‘s ol 10 (‘arh, iully j^aid up. A( counts 

yearly to 31st Decenilxu*. Mc<‘ting September. R(*gis- 
tration iec* Rs, 2 j)er deed. 

The area of the prof)erty at Angarpathra in the 
Jh<*rria fi<‘]d (Hihar) is 206 ])ighas and tlie seams 
worked are 10, 11, 12, 13, 14 and 15 with a total quan¬ 
tity ol workable coal estimated at about 5 million tons. 
The output of the Colliery, which is worked by means 


of inclines and pits, is about 8,000 tons a month. The 
Company pays a royalty of 3 pies per inaund on all coal 
and eoke despatched. 

Messrs. William.son Magor & Co. Ltd., hav^c resigned 
their offjce as the Managing Agents to this Company, 
with effect from 25th July, 1958. 

Balance Sheet as on 31st December, 1957: — 


Capital 

Rs. 

3,50.000 

Gross Block 

Rs. 

.. 19,15,703 

(ientual Rvs«rve 

2.30.(M)0 

Less Depreciation 

.. 14.79.403 

Uthr-r Kfsorves 

93.000 


4,30,300 

Snndiy Liabilities 

2,95,063 

Nett Block 

Prcfit & Loss Account 

1.77,952 

Liquid Assets 

7,09,715 

Total 

11,46,015 

Total 

.. 11,46,015 


UNION COAL CO.. 1 D. 


Period ended . . . , 

.Tuijc* 1952 

Dec. 1952 

June 1953 

Dec. 1953 . 

June 1954 

! Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

1 Dec. 1957 

Raisings tin tons) . . 

49.352 

46,729 

44,927 

43.455 

42,779 

35.8.35 

32.891 

30.659 

7.5,546 

83,604 

Despatches lin tons) 

39,971 

54,183 

38,589 

41.971 

39.759 

! 35,945 

27,757 

32,858 

69,728 

81,964 


Ks. 

Iv’s 

Ks 

Ks 

Ps. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

5 78.755 

7.90.2,30 

5,60.726 

6,24.660 . 

5.82.962 

5.25.719 

4.11,201 

4.96,008 

(1,58.115 

15.13,528 

Stork . 

LSO.tiOO 

49.000 

1.06,.500 


1.10.000 

85.000 

1,15,950 

58.2.50 

82 570 

.57,700 

. 

79.8;i*L 

98.568* 

59,80C* 

.50.9.31* 

28.882* 

- 9.076: 

- 33.792 

-41,137 

Lio,.?:9 

1,39,142* 

Ueprocialion . . 

2:.o(.(; 

26.654 

16.838 

22.481 

23,3.t0 

2.572 

4,195 

12,689 

23.465 

25,169 

Transfer to Rcscrv’cs . 


30,000 









Divnlend . . , . 

Diviihuul rate per 

‘ 43.750 

43.750 

' 35,000 

26.250 

\7.500 

“8,750 , 




13,125 

rent. per annum 

25 

25 

20 

15 

10 

5 ' 




3! 

('arried forwaid 

Highest and lowest 

74,927 

73,091 

79.659 

80,809 

68.861 

47.937 

44,167^ 

-9,659 

■ 77.105 

1,77,952 

pi ire of shares 

35 30 

30-27 

27 22 

231 22J 

23F22 

25L22 

22I-I6X 

18i-144 

17.00-11 62 

24.31-13.12 

* After providing for 
(12/57) Ks. 24.000 

taxation-(6/52) Ks 55,000. (12/52) 

Rs. 35.264,. 

(f)'53) 

Rs. 34,(K)0. 

(12/53) 

Rs, 6,000, 

(6/54) 

Rs 12,500, 


t Aftpr makinR adiustments and writing ]>acU Pa. 21,222 being provision for taxation no longer required. 
§ After making Sundry adjustments. 


WESTERN BENGAI, COALFIELDS, LD. 

Registered 1944. Din'clors—C. P. Birla, S. M. Mobta, 
S. R. Daga. R. P. Coenka, Raja B. N. Roy Choudhury 
of Santosh. \'idhu Sliekliar. and S. K. Birla. INIanag- 
ing Agents—Hindusthan Investment Ckirpoiation Ltd., 

S, India Exchange l^lace, Calcutta. .Auditors—Singhi A' 
Co. 

raj)i(al authorised--R«!. 2,00.00,000. Issiu'd — 

Rs. 50,00,000. Subscribed Rs. 4O.9S,000 in 4.!>9,SOO 
(Irdinary shan'S of Rs. 10 earn, full\' j^aid up. Ac( oiint''' 
vearlv to 31sl March. Meeting Dc( ember. Registrat-on 
fee Re. 1 per deed. 

In November 194 6, tlie capital of the Com¬ 
pany was increased from Ks. 25,00,000 to Rs. 50,00,000 
by tlu* issue of 2.50,000 Ordinary .shares of Rs. 10 
each, to the existing shareholders in the proportion 

WESTERN BENGAL 


Year ended Mar. . . 

1949 

1950 

1951 

1952 

Sales . 

Rs 

Rs 

Rs. 

Rs 

15 00.777 

16.80.275 

17,51,573 

21.68.463 

Stock. 

1.56.491 

1 ..35.700 

1.29,725 

1.14 083 

Profit . 

1.03,06.1 

2.86.954^ 

3.02.9735 

4,18.000 i 

Denreriation . . . 


2.00,OtM) 

2,30,000 ' 

2.60.0tM> 

Transfer to Reserves . 



Dividend . . . . 1 

Dividend rale per! 

i.24,9.50 ' 

1.219.50 

Liiaso 

r. 24 ,'950 

cent, per annum . 

1 2t ' 

21 

2i 

24 

r.aTried forward . j 

Highest and lowest 

' 99 099 

61.103 

9,126 

42,176 

price of shares . . 

7H’i 

6* 3’ 

7L4i 

71 44 


{After setting aside for taxation -(.1 /54) Rs. 75,000, (3/55) Rs. 1.85,000 
§ Subject to taxation 


f one Ordinary share for every existing share held by 
un as on 25th November, 1940 and in 1956, the Capital 
was inert'ased to Ks. 2,00,00,000. 

'ihe Company purchased Moira and Sarnia Mander- 
boni ('ollieries in the Raneegungc area covering 
selec tcii grade coal-bearing lands of about 4,500 
bighas. The Company also purchased 1,800 bighas of 
(oal bf‘aring land in Kajora Coal Fields. 


Balance Sheet as on 31st March, 1958: — 


rap.'fal 

Keservis 

Sundry Liabilities 

Krotil & Loss Account 

Rs 

49.98,000 

89.284 

20.17,870 

7,951 

Gross Blo(k 

Less Depreciation 

Nett Block 
Investments 

Liquid Assets 

Rs. 

. 70,81,423 
. 27.21,423 

. 43.60,000 
1.49.943 
. 26.03,162 


Total 

71,13,10.5 


Total 

. 71,13,105 

COALFIELDS, LD. 





1953 

1954 : 

1955 

1 

1956 : 

1957 

1958 

Rs. 

24.45,434 

92,1.83 

5.0S.7495 

3.00,000 

Rs 

24.64.740 ■ 
1.82 390 1 

4..39.652! ; 
2,50.000 1 

Rs. 

27.52,705 . 
2..52.050 
4.71,86Ct 
2.50.000 , 

Rs. 

31.17,377 : 
2.10,186 . 
5.27,923t 
3,08,455 

Rs. 

34.25.351 i 
59.000 ' 
4.69.489* 
2.15..308 ’ 

Rs. 

40,04.420 

83.051 

5.24,942t 

3,06,115 

1,8L425 

r.87,425 : 

2;49,‘900 

2i49.‘900 ! 

2,49.900 • 

1,99,920 

31 

63.500 

3!; 
65,727 ! 

5 

37,694 

5 

7,262 

5 ' 
11,543 I 

4 

7.951 

.•>1-34 

51-4 i 

7152 

8-61 

7.44-5 50 ; 

6.12-4.94 


(3.'56) Rs. 1,90.(KK), (3/57) Rs. 78,928, (3/58) Rs. 1,48,231. 











72 


COAL 


WEST JAMURIA COAL CO., LD. 

Registered 1919. Owns Collieries (i) West Jamiiria. 
area 1156 bighas, (ii) Akhalpur 7 & 8 pits and (iii) 
Akhalpur 5 Sc 6 pits ; area of (ii) and (iii) 1470 bighas. 
Coal seams—Poniati, Taltore and Jainuria. The coal 
raised is of "Selected" grade and grade 1. Colliery (ii) 
is closed for the present prior to being sunk to the Taltore 
seam. Royalty for (ii) and (iii) is 37 nP per ton, mini¬ 
mum royalty Rs. 4410/- per year ; royalty for (i) 37 nP, 
25 nP and 19 nP for steam, rubble and dll'll res¬ 
pectively, minimum royalty Rs. 4500/- per year. 
Managing Agents—Marneill Sc Barry Ltd., 2, Fairlie 
Place, Calcutta-1. Directors—J. W. N, Baldock, A. 
II. Forster, Maharajadhirajn Sir U. C. Mahtab Bahadur 


Capital authorised, issued and subsenbed—Rs. 7,M,000 
in 70 000 shares of Ks. 10 each, fully paid up. Regis¬ 
tration Fcc-Re. I per transfer. Accounts yeariy to 
December 31. Me<*ling in July. Auditors—Price, Water- 


Balance Sheet as on 31st December, 1957: — 


Rs. Rs. 

Capital .. 7.00.000 Gross Block 58.61,405 

Sundry Liabilities .. 44,68.377 Loss Depreciation .. 27,57,669 

Nett Block .. 31,03,736 

Liquid Assets .. 17,15.538 


Profit & Loss Account 3,49,103 


of Burdwan, k.c. 

I.E., H. J 

Silverston. 

WEST 

JAMURIA COAL CO., 

Total 

ID. 

. 51,68,377 


Total 

.. 51.68,377 

Period ended . . . 

1 June 1952 

’ Dec. 1952 

June 1953 . 

Dec. 1953 June 1954 I 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

Dec. 19.57 

Raisings (in tons) . 

71.946 

70.784 ! 

76.189 

84.146 83 326 

111,137 

' 111.0.35 , 

117-912 

167.373 

254.471 

Despatches (in tons) . 

69.289 

70,602 , 

56,285 

91.332 81.476 

95,580 

101,287 

133.466 

180.640 

248,214 


Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Sales ...... 

' 11.04.728 

' 10.98.008 1 

8.83 776 ■ 

13.93 279 12 31.289 

14.18.658 

15.20.060 

19.91,861 

2S,84 325 

47.01.042 

Stock . 

; 1..30 798 

' 1,04,.345 

4,10..570 

2 96 8213 . 3.33 558 

4.15 692 

5.51.969 

1.29 468 

38 585 

1,6f>.075 

Profit . 

61 5.38 

-.38,167 

2.5.9.53 

- 1,02 214 1.51189 

-11.9.30 

-66 470« 

-1,48,676 

.50 352 

1,49 616 

Deorcciat'on . . . . 

65,000 

41,441 , 

41,441 

54,002 ' 54.002 ; 

65.379 

65.379 

1,14,717 

1,97,310 

1,78,661 

Placed to Reserve . , 










Other Fund . . . . 





‘22..3n2 


‘ *9.379 

‘26.45(' 


Dividend . 








.... 


Dividend rate per cent, 
per annum . . . . 


'' 


j 



-1,46.6.50,'( ' 



Carried forward . . . 

‘29,272 

' ‘5,‘514f 

'53.989^ 

“2,773!: " 582.5 § 

'971 a) 

‘i22n.' - 

-3 20,‘058 

-3,'49.‘l03 

Highest & lowest price 
of shares. 

30-lS 

18M7.» ' 

20M7i 

18-17 . 1RM7 

20-155 

16 131 

15M32 

15 50-11 

11,12-6 25 

♦After providing for taxts and cesses—(6/55) Ks, 348. 

t .After transferring Ks. 5.5.000 from Genenri Reserve and crediting f'Js ,v.50 Iviny unclaimed dividends torfi'ited, 

§ After nediting R.s 63.66.3 fieing prc'viston for taxation no lofij^er lequired ,nid f?s .300 b«*ing uru ^a-nifd dividmO 

fnrf(>ited 



tAfter transO'rrinp |('5 onn fnnn Gf'ncrnl Reserve §?\fter trausWil'^c Rs 2,03 000 from G< nerri! Reserve. 

.After tnnsfe’-rng Rs 6.3 000 from Development Reserve and R-; 37,000 from General Resen-e 

(b) After transferring Rs. 1,31,000 from Development Kcscr\'c. icj After transfernng Rs. 1,26,000 from ^/^‘^e^^pment Reserve 


WEST LATKDIH COAL COMPANY, LD. 

Registered 1945. Directors—K. L. Dutt, J. C. 
Mukherjea. B. K. Maitra, K. N. Dutt and B B. Pal. 
Managing Agents—K. T^, Dutt & Co. Private Ltd., 18. 
Netaji Subhas Road. Calcutta. Auditors—N. Sarkar & 
Co. 

Capital authorised—Rs. 10 , 00 . 000 . Issued and sub¬ 
scribed—Rs. 6,00.000 in 60,000 Ordinary shares of 
Rs. 10 each, fullv paid up. Debenture capital— 
Rs. 80,600 in 806 4 per rent, (taxable) bonds of Ks. 100 
each issued on the 10th December. 1954, repayable 
between 1957 and 1959. Tnfcre.st payable half-yearly 
on 30th June and 31st December each year. Accounts 
yearly to 31st Deceniber. Meeting SepteinbcT, Regis¬ 
tration fee Re. 1 per deed. 

The Company took over as a going concern, the West 


Lnikdih Coal Company's Colliery together with the ex¬ 
tensive coal-bearing property under a long lease, which 
con'^isls of about 1,000 bighas of land situated in Mouza 
Sangamahal. P. S. Nirsha. Pergena Pandra in the dis¬ 
trict of Manbhum. The Company's property contains 
a ver\^ large reserve of superior qutality of coal of low 
\()l.Bile group. The collieries Cfuriain Karbare Seam 
and Shampur nos. 4, 5 and 6 seams. Total coal deposits 
in the property are estimated at .^5 million tons. 

Balance Sheet as on 31st December, 1957: — 


Rs. 

Gapifal 6,00,000 Fixol Assets 7 30.376 

Deb(fntures 80.6fK) Liquid Assets 3,13 026 

Fes'*rvc 6 165 Profit & I.oss Account 35,182 

Sundry Liabilities 3 91 819 


Total .. 10.78,584 Total .. 10,78,584 


WEST I.AIKDIH COAL COMPANY, I D. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

! 1952 

1953 

1 

1954 j 

1955 

1956 

1957 

Raisings fin tons) . . 

30.70J 

35912 

24.915 

20,283 

22.9.35 j 

13,0.30 

12,968 ! 

IS 946 

18 061 

26.262 

Despatches (in tonsi 

28.073 

33.839 

21,505 

17,481 

21.417 : 

10.413 

10.490 1 

13.579 

16.920 

24,398 

SaVs . 

Rs 

Rs 

Rs. 

Rs. 

Rs. 1 

Rs 

Rs 1 

Rs 

Rs 

Rs 

4.40 786 

5.27.42.3 

U5.613 

2,59 992 

3,15.557 ; 

1,47 06.5 

1,45 882 i 

1.92 893 

2.70 403 

4.40.523 

Stock . 

39 7go 

8 136 

20 170 

1.3 01.S 

1 4 087 1 

9 181 1 

8 2.58 ' 

13 .305 

6 981 

7.200 

Profit . 

.3t) 957 

47 38.3 

26.736 

7 902 

i 28 634 : 

1 7^9 1 

3 878 i 

10.406 

33 596 

69 409 

Transfer to Reserves . 

37.637 

32.945 

30.643 

26.127 

22,464 > 

16.929 

15,774 i 

15.190 

25.896 

27.4’1 

6 165 

Tamed forward ... 
Highest and lowest : 
price of shares . i 

'56.220 

~41.782 

►45,688 1 

-63.'913 

1 

--72.‘933 

-'84.‘834 i 

-'89,624 

-7i.'005^ 

-35,182 

83.? 

82, j 

51-31 j 

51-2 

21-2 j 

2-14 

li^t! 

111 

2.2.5-1 00 

2-1.21 


* After adjustment of Rs. 10,918 transferred from General Reserve. 
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AHMBDABAD ADVANCE MILLS, LD. 

Registered 1903. Direclors—N. H. Tata, Chairinan 
(ex-officio), T. V. Baddoley, c.b.e. (Vice-Chairman), Sir 
Kazal Rahinitoola, Kt.. c.i.E.. D. R- L>. Tata (Special 
Director), (iantam Sarabhai, Pratapsinh Mathurdas, 
)avkrishna liarivallabhdas. Jal H. Mehta Managing 
XfjVnts—Tata Industries Private Ld , "Bombay Mouse", 
24, Brine Street, Port, Bombay. Auditors—Sorab S. 
Engineer ^ Co. and A. S. Madon & Co. 

C apital ruilhorif-<*d—50,00,000. Subscribc<I— 
bv 40,00.000 in 40.000 Ordinary shans of Rs. 100 
each and Rs. 10.00.000 in 10,000 5 per cent, (tax 
free) cumulative Preference shares of Rs, 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital and di\'idend in priority to the Oidinary shares 
without any further rights to participate in the surplus 
profits or assets. Accounts yearly to 30th June, 
Meeting December. Registration fee 25 nl' per share. 

In November, 1951, the Capital of the Company was 
increased from Rs. 30 lacs to ICs. 50 lacs by the creation 
of further 20,000 Ordinary shares of Rs. 100 each. 
These .shares were offered for subscription at a premium 

AHMEiDABAD ADV 


of Rs. 50 per share to the existing Ordinary shareholders 
in the proportion of one new share for one old share 
held. 

Out of the 20.000 shares offered for subscription. 
13.000 shares were taken up, leaving a balance of 7.000 
shares. In February. 1050. 7,000 .shares were offered to 
the holders of the existing Ordinary' share.s at a premium 
of Rs. 50 per share, in the ratio of one new share i< 
every hw existing Ordinary shares. Ail the 7,000 sharet 
were sukscribed for and allotted. 

The Company's Mill is situated at Ahmedabad and 


consists of 49,144 

Spindles 

and 1,016 loom.s. 


Balance Sheet as on 30th June, 1958: — 

Rs. 

Rs. 

('apital 

50,00.000 

Gross Block 

1,89.92.976 

General Reserve 

16,78.612 

Less Depreciation 

69,55,118 

Premium on Shares 

10,00,000 


— 

Other Funds 

3,17.650 

Nett Block 

1,20,37,858 

Sundry Liabilities 

1.64,80,524 

(.‘apital Expenditure 


F^rofit & Los.s Account 

11,155 

in progress 
Investments 

Litjuid Assets 

26,698 

8.40,388 

1,15,82,997 

Total 

2,44.87,941 

Total 

2,44.87.941 


MILLS, LD. 


Tear ended .lune . . 

1949 1 

1950 

1951 1 

1 

1952 j 

1953 1 

1954 j 

1955 : 

1956 

1957 

I 1958 


Rs. 1 

1 

Rs 

Rs. i 

Rs. ! 

Rs. 

Rs. 1 

Rs. 1 

Rs. 

Rs. 

1 Rs. 

Profit . 

6.48.273* 

2,89.934 

10,36.039* : 

3 9.V222 

3.30,447 ■ 

-4,98,219 ' 

4,94,748 , 

23.51.679* 

4,04.066 .'a) 

3,03.612 

Depreciation Fund . . 

1 ’5.0f'<> : 

1,25.000 

1.25.000 ; 

1 45 1)00 ' 

1,75.000 = 

2,00,000 

10.39.958 

1.50,000 

, 1,50.000 

Reserve Funds . . . 

2 ‘'7 ! 

I.70.(J00 

3.35, (KM) 

2.40.(M)0 ; 

1.50,000 

1 

8.13,040 


28,612 

Other Funds .... 

2.50,000 i 

1 5,57,999 

20 000 

10,000 i 

.. ; i 

2,95,000 

20.000 • 

10.000 

1 1,25.0(K) 

Ordinary Dividend . . 
Ordinary Dividend rate 1 

1,30.000 1 

1.60.000 

2,40,000 

3.30.000 ; 

3.30,000 1 

1.65,000 . 

2,31,000 

4,17,0001 

2,00.000 

2,00,000 (b) 

per cent, per annum j 

Gi 

8 

12 

10 ; 

I0t§ 

5t 1 

7t ' 

12 

5 

5 

C.a tried forward . . . 1 

Highest and lowest . 

7 24t , 

2.170 

20,210 

8.432 

3.879 i 

5,6G0§§ ! 

5,408 , 

17,089 

11,155 

11,155 

price of shares . , I 

29(il 2h'- ! 

264 213J 

240-203* 

223 1.35 i 

155 1321 

I51M28J : 

154M20 

205-127* 

227 50-145 

160-117 


* After providing for fixation-(1949) Rs, 5.50.(K)9. (1951) Rs. (HM»00. (1956) Rs. 65,000. 

T Pref. and ()t(1v. dividends pdd out of the Eqird’salion of Dividend Fund 

Mnrludf’R „ Bonus of Rs 3 per share. §§Af(er transferring Rs 5,00.000 fiom Re.serve Fund. 

J Incliidrs Rs. 21,000 being dividend paid on newly allotted 7,000 shares at Rs. 3 per share. 

(al includes Rs 2.50.00(1 fransferred from Gene>-al Rese^’o 

(b) Pref. and Ordy. dividends have been paid by transfer from Gener.il Reserve. 


THE APOLLO MILLS, LD. 

Registered 1920. Directors—C. P. Wadia, (Chair¬ 
man), Puranmal Bnbna, Dwarkadas Shrinivas, E. B. 
Ohasvala, Keshardov Shrinivas, Basantilal Ram- 
kumar, (Ex-officio). Agents—The Rajputana Textiles 
(Agencies) Private Ld., Delisle Road, Chinchpokli, Bom¬ 
bay. Auditors—^S. B. Billimoria & Co., and C. H. 
Sopariwalla Sc. Co. 

Capital authorised, issued and subscribed— 
Rs. 50,00,000 in 25,00,000 shares of Rs. 2 each, fully 
paid up. Accounts yearly to 31st December. Meeting 


Sqitcmbcr. Registration fee 62 nP per 100 shares, wdth 
a minimum of 12 nP upto 20 shares. 

The Company's Mills are situated on Delisle Road, 
Chinchpokli, Bombay, and consist of 40,150 spindles 
and 903 looms. 

Balance sheet as on 31st December, 1957: — 


IAS. 

Capital .. 50,00 000 Fixed Assets 65 59 892 

Simdrj’ Liabilities .. 1,04,88,675 Investments 9.31.921 

T.innid Assets .. 72 49.035 
Profit & Loss A/c. 7.27,827* 


Total .. 1.54.68.675 Total .. 1.54,68.675 


•After debiting part loss Rs. 5,52,500 to Reserves. 
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THK APOLLO RULLS. LD. 


Year ended Dec. . . | 

1948 

1949 

1950 

1951 

1952 

1953 

1954 j 

1955 1 

1956 

1957 

! 

Ks. 

Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. ! 

Rs. t 

Rs. 

Rs. 

Ihofit. 

I3.52.574t 

5.02.012: ' 

7.85.66IJ ■ 

14.06,334: 

-9,11.53.n 

l,49.5in 

1.07,277 1 

11,82,898 

9,38,325§ 

1.07.659 

-17,39.182 

Depreciation . . . . , 

2.(Mt.(iO(i , 

1,00.000 

55.372 , 

4 mm 
7.81.250 



1 

5.00,000 
4,68,750 ' 


Transfer to Reserves . . 
I.)]vidpnd .... 

12,00.000 
6,2.5.000 

6,25,000 : 

6.'25,()00 ‘ 

G.'is.’ooo* 

6 [25 .boot 

3,l2,500t i 

4.’68,750 1 

1 


Dividend rate per cent. 

per .innura .... 
Carried forWiird ... 

(2i 

4..30.16] 

I2i : 
2.07,173 i 

12i 

3.12,463 ; 

15^ 

5.37.546 ; 

12i 

-3,73.987 

LM 

—2.24,480 

61 

-1.17,200 

92 

96,939 i 

92 ’ 

4,58.855 , 

-12.8(),327 

HiVrhcst and lowest < 
price of shares . . ' 

412 

31-21 i 

3i 22 

5i-2i , 

31-21 

2L22 

3J 2J 


3.25-2.62 1 

2.62-1.60 


1 After providing for uxAtion-<19481 Ks, 10,00,000. (1949) Rs. 1,00,000, (19,80) Ks LdO.iwio, (19.81) Ha. 7,00,000. 

11952) Ks 83,000. .. , . _ 

♦ DivJdeo'l pnid out of Ks. 9,00,000 standing at the credit of Div dend Krju.ilis.aion Fund tDividcnd paid out of Reserves. 

,? After providing for re iinbniseinrnt of Rs 1,00.000 paid bv the M. nasm.ii; Agi n(s tfi the A.l (. <' 


BANGALORE WOOLLEN, COTI'ON AND SILK 
MILLS CO., LD. 

Kt‘gist<Tetl 1884. Dircctfbs—J. M. A. 

Th.nrif^av(dii Mudaliar. K. F. (i. Hunter. Id. M. Abu 
Hriker, H. Idociajiji.T, K. E. AlcTa'Il.in. Maintain/; \vi'. nrs - 
liinny lx: Co.. (Madras) Ltd.. Agrnharain Road. Tdanga- 
lorp City. Auditors—-Fraser cS: Rtiss. 

('apital aut}ioris(M.l—Rs. 1,50,00,0(10. Subsrrihod— 
Rs. 1,27,50.000. Rs. 1.21.*50.000 in 1.21.500 Oidinary 
shares of Rs, 100 each and Rs. 6,00,000 in 6,000, 6 
per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, all fully paid up. 'I'he Preference shares, 
in a winding up, rank both as regards capital and 
dividend up to the cominencenicnt of the winding up 
(wliether declared or not) in priority to the other shares, 
but do not confer any fuither right to participate in 
profits or surplus assets. Accounts yearly to 3lst 
December. Meeting April. Registration fee Re. 1 per 
dwd. Renewal and subdivision R(\ 1 j.>er new 

certificate. 

In March, 1957, the authorised capital of the Com¬ 
pany was increased from Rs. 46,50,000 to 
Rs. 1,50,00,000 by the creation of 1,03,500 new Ordi- 


talised Rs. 81 lacs being j)arl of the General Reserve 
and issued two new Ordinary shares for each Ordinary 
.share held on 29th March, 1957. 'I'he.se new shares rank 
for dividend from 1.1.57 and in all either respects pari 
p(rs:.u nilh liie existing Ordinary shares of the 
('ornj'.rinv. 

']'h*i ronij)anv manufactures superior cotton drills, 
sailings and shirtings sold under the trade names 
"Mascot", "C)pal" and "Gold Stan<lard"- Also Union 
(loth.s sold under the trade name "(k)tsvvor’ and 
"Angola" and all-wool rugs and blankets sold umler the 
names "Conmet". "Chancellor", "Rajdoot" and 
"Tourist" and under the Comj>any’s rcgisterc*d trade 
mark "Sheep '. 

'I'he CoTiij)any’s Mills are situated in Bangalore ('ity 
and consi.st of 46,208 cotton and 2,904 woollen spindk‘S 
and 1,157 eottou, 01 woollen, 5G silk and union 1S.1 
looms. 


Balance Sheet as on 31st December, 1057 


Tapi til 

fieneral Kc'^crvo 
Other Funds 
Sundry Liabilities 
l‘rofit & Less A ' 


Ks 

!,27.,so,ono 
27,00.000 
1,20,74,679 
%.4« 516 
2,90,471 


Fi.xed Assets 
Inve'.ltuents 
Liquid Assets 


Ks 

9L.55.K2.I 

lS.24.74r) 

’,64,83,097 


Period ended 


Profit . . . 
Depreciation 
Reserve Fund 
Other Funds 


Dividend rale per cent. I 
per annum . . . . ! 
Carried forward . . . ' 
Hi/sfhest and lowest 
price of shares , . 


100 each 

. The ( 

'ompany 

then capi 


Total 

3,74,63,666 


B.\NGALORE WOOLLEN, COTTON AND SIUC MILli* CO.. LD. 


Tune 1949 

Dec. 191! 

Dec, 1950 

Dec. 1951 

Dec. 1952 

Dec. 19.53 

Dec. 1954 

Dec. 1955 

Rs 

1.3,06,987’ 

2,83.523 

7.25.00<'i ' 
2.93.625 j 

Rs 

13,73.4.59 

3 55.18.^ 

5 7.S OOf' 
2,93.625 

Rs. 

25.12.695* 
9.I0..336 
1.40,000 
7.(MI, 000 
7.08.750 

Rs. 

32..30.621* 
12.80.172 
1.00. [KM) 
9.50.000 
8.10.000 

Rs. 

22,03.157* 
12 71 222 
L23!628 
1.62.500 
6.07.500 

Rs i 

.32 93,6.33* : 
12 92 041 ' 

. 350,000 ' 

6.12 5()0 ' 
10.12.500 

Rs 

49.30.399* 

16. 30 . .374 
in. 00,000 
10,44 707 
12.15,000 

Rs, 

43,37.3,51* 

18.17,413 

9,00,000 

3,7.5.000 

12.15.000 

14 / 

1.43.780 

144 

I.75.42C 

171 

1.93.045 

20 

2.47.494 

15 

2.49.801 

25 , 
2.40.39.3 

30 

2.44.711 

30 

2.38.649 

252-157 

232 1973 

285 2261 

362 280 

3071-2141 

.'>87*-214 

437J-285 

585-407 


Tot.-l 

3,74.6.3.666 

Dec. 1956 

Dec. 1957 

Rs. i 

Rs 

49.30.182*t ' 

31.90.OSD 

17,59,884 

12,72,518 

11,00.000 


7.75.000 

6.59.012 

12,15,000 

13,15,0(K) 

30 

10 

2,82.947 

2,90,47! 

601.25 543 .50 

598L 


* 6.83.000, (12/49) Rs. 0.80.00.1 (I2'5(l) Rs 11,25.300 (12 51) R, 15 47 100 (|o/ 5 si 

- ''2.'55) K5. 20,25.000, (12,'5f.) Rs. fcs.llOO, 112'.571 Rs 12(^000 

I ncludcs Fs. 3,31,/16 btung I rn\nsion made in previous years no.v no lonj^er required ’ ’ 


542J r.R. 
178 156 X K. 

Rs 7,00.000. 


BASANTI COTTON MILLS, LD. 

Registered 1932. Directors—Sir B. P. Singh Roy, 
K.r.i.K. (Chairman), Rt. Hon. Lord Sinha of Raipur, 
Ramendra Nath Sircar, Nagendra Bhusan Beed, 
Sudhangsu Kumar Mittcr, P. K. Mitter, Sudhir Chundcr 
Mitter, A. K. Mittcr. R. C. Deb, S. K. Diift, 
D. P. Mukhcrice. Managing Agents—The Calcutta 
Agency Private Ld., 24, Netaji Subhas Road. Calcutta. 
Auditors—G. Basu & Co. 


Capital authorised—Rs. 50,00,000. Issued and sub. 
scribed—Rs. 20,00,000. Rs. 15,00,000 hi 1 50 000 
Ordinary shares of Rs. 10 each and Rs. 5 00,000 in 
50.000 6} per cent, (tax free) cumulative Prefenmee 
shares of Rs. 10 eadi. nil fully paid up. In the event 
of a winding up the Preference shares are entitled to 
repayment of capital and arrears of dividend in priority 
to the Ordinary shares. Debenture Capital¬ 
s'* (^^axablc) bearer bonds of 

Ks. 500 each, issued on 27tb April, 1942, repayable in 
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1964, with the option of repayment at any time after 
five vciars from the date of issue. Debentures worth 
Ks. 9,50,000 were repaid up to the year, 1957. 
Interest payable on 30th June and 31st December. 
Accounts yearly tf) 31st December. Meeting May. 
Kegistration fee Hs. 2 for each transfer. 

In August, 1946, the authorised capital of the Com¬ 
pany was increased from Rs. 20,00,000 to Rs. 50,00,000 
by the creation of 2,00,00() new Ordinar^^ sliares of 
Rs. 10 each and 10,000 5 per cent, (tax free) 2nd 
cumulative Preference shares of Rs. 100 each. 

The Company’s Mill is situated, on about 31J bighas 
of land held on permanent tenancy at Panihati, on 


the Barrackpore Trunk Road, about 10 miles north of 
Calcutta and con.si.sts of 356 looms and 13,044 spindles. 


Balance Sheet as on 31st December, 1957 : — 



Fs. 


Fs 

Capital including De¬ 


Cl OSS BlfK-k 

38.27..580 

bentures 

27,00,000 

Lc'^s Deprc' l.i'i’im 

24.03.641 

r.xpital Reserve 

3,339 

— 

Cfenera! Reserve 

1.15,0(M> 

Nett HI oik 

14,23,939 

Proraium on share.s , 

42,8(K> 

Investnieuls 

11.60.244 

Other Fund 

1,40.000 

Liquid A.ssets 

28.92,617 

Sundry Liabilities 

23,60,807 


Profit & Loss .Account 

1,14,854 



Total 

54.76.800 

Total 

54,76.8(K» 


BASANTl COTTON Mfl.LS, LD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

; 1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs 

Rs. 

i Fs 

Rs. 

Fs 

Profit. 

4.81.461* 

1,02.077 

3,53.981*4 

4,80.64.3*4 - 

4.5.3,741 

6.30.9245§ ' 

3,47,05444 

1 2,02.500*a 

3 61,332* 

3,20,048* 

Depreciation .... 
Transfer to ; 

1,71.088 


1,17,862 

1.61.878 

1,87,246 

1,72.598 

1,54,000 

95,204 

1,0.5.873 

1.18,139 

Reserve Fund . . 

35 OUO 



50.000 


15.000 

25,000 

10,000 


15,000 

Other Fund . . . 

1.06.208 






1.4(i,000 

Dividend Oidy. . . 

Dividend rate per cent, 

90 000 


75.000 

46.875 


37.500 

75 non 

75,000 

90,000 

90.000 

per annum . . . . 1 

(. 


.5 

34 


24 

5 

5 

6 

6 

'■'arried forward . . . ' 

Highest and lowest 

7,8*i( 

‘94.217 

4,402 

1.95.043 

3.02.1005 

41,226 

70,53044 

51,986(b) 

49,196 

1,11,854 

price of sliires . . 1 

12 

9 52 

8454 

81 Si 

63J 

4b3i 

52-4 J 

6141 

7 50-5 

5 81 5.12 

* Vfb'f T>rovidint: fnr (av'itiori M94S) 
(1957) Rs. 2,22,500. 

Rs 3,15,000 (1950' 

Rs. l.(Kl.(HM). 

(1951) 

Rs 3.0(»,(KI0. 

(1955) 

R.s 12..S0O. 

(19.56) Rs 

2 51,912. 


Mnrl’jdf's Rs Iwini; I* PT Hefunflable 1043/4^5. tftirindo Ks. .IS,000 tra ns ferret] fro'n Rts<*rvc FiukI. 

Mur rrcd-MriK Ks 1 4.3,S44 b<MUf; profit on silc of Powrr House Plant 
55 fr'( bi ll s Ps 1.SI.474 tian'^buroH from Taxation Fc.scrvc. }] Includes net rebind of Income Tax of Ks. 8.6.*'2 
(a) Includes Municipal lax Pefnnd of Fs. 12.442. (b) Aft<‘r adiustim nt ol K-, for pj»‘c!o:’s Mars 

H After providing Ks v32.500 being provision for Income Tax for 1953 and 1954 


BEHARILAL RAMCHARAN COTTON MILLS LD. 

Registered 1910. Directors —(>ulabchand Jain, Chair¬ 
man, Ramgopal C/Upta, Kundanlal Agarwal. Registered 
Off] CO—Empire House, Dr. D. Naoroji Road. Fort. 
Ronibav. Auditors—D. D. Shroff & and S Vaish 
& Co. ■ 

Capital authorised an<l subscribed—Rs. 50.00,000. 
Rs. 40,00,000 in 40.000 shares of Rs. 100 each 
and Rs. 10.00,000 in 10,000 6 per rent, (tax free) 
cumulative Preference shares of Rs. 100 each, lullv paid 
up. Accounts yearly to 31st March. Meeting Decem¬ 
ber. Registration fee 25 nP per share. 

At an Extraordinary C.eneral Meeting held on 14fh 
November, 1946, a sum of Rs. 10,00,000 was capitalised 
out of the Reserves, creating thereof 10,000 6 per cent, 
cumulative Preference shares of Rs. 100 each. These 
shares were distributed as free bonus to shareholders in 
proportion of one such share for every four Ordinary 


shares held. These PreftTonci' .^hare.s carry preferential 
claim to repayment of capital. 

The name of the Coinpanv uas changed from " Mover 
Mills, Ld. ” to “B^’harilal Raincharan Colton Mills 
Ltd. " in October, 1950. 


The Companv’s Mill is : 
Lower Parel, Bombaand 
and 1,021 looms. 


Balance Sheet as on .31st 


Ks 

Capital .. 59.00.000 

•Debentures 8,00,000 

Reserve Fund 16,00,000 

Debenture-Redemption 
Fund 8,00.000 

Sundry Liabilities .. 41.44.905 


Total . 1,23.44.965 


>ituatt‘<l on Ferguson Road, 
consists of 50,590 spindles 


March. 1958:-— 


Ciross Hl'ick 

Rs. 

1.17,99,338 

Less Depreciation 

77,24.952 

Nett Flock 

40.74.386 

Investments 

4.55.742 

Liquid Assets 

72.07,534 

I’rofit & Lo.'s Account 

6,07,303 

Total 

1.23,44,965 


BEHARILAL RAMCHARAN COTTON MILLS LD. 


Year ended .... 

Mar. 1949 | Mar. 1950 

Mar. 1951 j 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 , 

Mar. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit . 

12.81,6344 

11,13,2014 

11.14,7704 

8.05.026 

-4.14,858 

—2,07,099 

-1,20,818 

5.48,039 

9.39,773 

5,74.605 

Depreciation . . . 

10.00,000 1 

8,00.000 

8.00.000 1 

7..50.000 




0.73.380 


Transfer to Funds . . 

.... . 






s6.m 

.50.000 ; 

50,000 

Dividend .... 

2,40.000 : 

a.^.boo 

2.*4b'6oo i 








Dividend rate per cent, 
per annum . . . 

6 1 

6 

! 

6 1 








Carried forward . . 

22.649 

35,850 ! 

50.620 , 

45.646 1 

-3,69.212 

-5‘76,311 , 

-6.97,129 

-!.‘99,090 

17,302 

-6.07,^3 

Highest and lowest 
price of shares . . 

1 

1 177M08I, 

1 

12U-90 ; 

90-741 1 

100 691 . 

70-42* 

581-451 

60-47* : 

54* 

.54 50-40 

40-24 


t After providing for taxation-(3/49) Rs. 1,52.000. (3/50) Rs. 2,10,000. (3/51) Rs. 1,25,000. 

• Debentures worth Rs. 6,00,000 were paid during the year ended 3jst March, 1957 and a further sum of Rs. 16.(Ml (xio was paid in April 1957 
and Fs. 8 lakhs debentures now remain to be redeemed. The ('ompanv has entered into tin .ariangemeut with the debtuiture holders. 
Life Insurance Cor|>oration of India, unit Empire of India h>r repa^inent of this balance in three annual instalments bv 30tb Pec. I960, 
at increased rate of interest @ 6 per cent. 
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BENGAL LUXMI COTTON MILLS, LD. 

Registered 1906. Directors—Rai Bahadur S. C. 
Chaudhuri (Chairman). D. N. Bhattacharjee (Managing 
Director). K. C'. Basu, Khan Bahadur A. Rahaman. 
S. N. Sen. RegisUa-ed Office—7. Chowringhce Road. 
Calcutta-13. Auditors—T.ov(‘lock & Le\ve.s. 

C.iipital authorised—Rs. 50,00.000 in 71.128 Ordinary 
share.s of Rs. 40 each and 53.872 5 per cent (tax free) 
cumulative Redeemable Preference shares of Rs. 40 each. 
These Preference shares are redeemable at par at any 
time with six months' previous notice. Subscribed 
Rs. 15,35,420. Rs. 10.11,900 in 17.782 Ordinary shares 
of Rs. 40 each fully called up. 4354 Ordinary shan'S of 
Rs. 40 each, Rs. 30 p(?r share called up and 8500 Ordi¬ 
nary shares of Rs. 40 each. Rs. 20 per shan* called up. 


Rs. 5,23,520 in 13,088 5 per cent (tax free) cumulative 
redeemable Preference shares of Rs. 40 each fully called 
up. Less calls unpaid Rs. 30. Add forfeited shares of 
Rs. 60. Accounts yearly to 31st March. Meeting 
December. Registration fee Re. 1 per deed. 

The Company's Mills are situated in Serampore, about 
13 miles north-west of Calcutta, and consist of 33,027 
ring spindles. 936 looms and a dye house. 


Balance Sheet as on 31st March, 1958: — 


Ks. 


Capital . . l.S..t5.45(» 

(icncral Rrsrrve .. 3,50.000 

Olhor Fuiul . . 13.200 

8iin<lry liabilities . . 54,98.307 

I’lofit & Loss Account 22,143 

Total .. 74,19.100 


Gross Blo«.k 

83,50.977 

Less Depreciation 

59,15,024 

Nett Block 

24.35 953 

Liquid Assets 

49.83.147 

Total 

74,19,100 


BENGAL LUXMI COTTON MILLS, LD. 


Year ended Mar. . . 

1949 1 

1950 

1951 

1952 ! 

1953 I 

1954 

1955 

1956 

1957 i 

19.58 


Rs. 1 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 1 

Rs. 

Profit. 

4,32.858 ! 

-3.27.147 

7,25.571** ; 

3.71.583 

59 913 i 

5,36.048 

4.31.7l0t 

7.n.240J 

2,72.138(b) i 

-2.87.875 

Depreciation .... 

1,23.112 ' 

1,18,904 

1,64,359 : 

1.65,774 

1.60.073 , 

1.72.872 

1,86,618 

2.54.505 

2,98.377 i 

3.56,766 

Tr;jnsf<‘r to Reserv'es . 



1 

1,50.000 ; 

1 

1,75.000 

1,25.000 

4.25.000 

1.00,000 1 

13,200 

Dividend. 

' 42,232 ; 


53..i46 , 

53.346 i 

i 

71,128 ; 

71,128 

71,128 

1.27,303 1 


Dividend rate per rent. 

I 




! 



lOla) 



per annum .... 

® Ini 


' 71. 

74 

. . 1 

to ' 

10 

10 ; 


Carried forw'ard . . . 

- 31.346 1 

>^4.77,398 

30.467 i 

32,930 ; 

-67,230 : 

49,818 i 

98,783 

59.390 

49.225 

22.143(c) 

Highest and lowest ) 

1 



i 

i 


1 

1 1 

price of shares . . ! 

63 45 I 

50 22 I 

.50 41 

47 3! i 

46 36J i 

38-32 : 

35 31 

404-35 

1 41-40 > 

40-31 


•*Inrliide‘s Rs 3 00 000 fnnsferred from Reserve Ftind Account 

t 55 484 being tnxos paid in rwpert of prcviotis years and providing Rs 60,000 for ta.xation for the year, 

la) Dividend on old 17.782 Ordinary shares 

Rs 9,814 transferred from Reserve for Bad rtuI Doubtful debts no longer required and providing Rs. 2,65,991 for taxation. 
/I erediting Rs 10,071 transferred from provision for Tavation in previous vear nf>t rennired and providing Rt. 55,000 for taxafion. 

(r) After transfemng Rs. 6,56,935 from General Reserv'e and paying Rs. 26.176 as Pref. dividend. 


BENGAL NAGPUR COTTON MILLS, LD. 

Regi.stered 1896. Directors—R. K. Agarwala, R. N. 
AganvaLi, B. N. Chaturvedi, P. L. Saraogi, R. L. 
Rampuria, C. K, Agarwala, V. K, Agarwala. Regis¬ 
tered Office—4, Lyons Range, Calcutta. Auditors — 
Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 30,00,000. Rs. 27,00.000 in 2,70,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 3,00,000 in 
3,000, 7 per cent, (tax-free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital. Debenture 
Capital—Rs. 4.00,000 in 400 bearer bonds of 
Rs. 1,000 each issued at par in 1897 and now 
repayable at par (originally in Nov. 1936 and then 
Nov. 1956) on 15th November, 1966. The rate of 
interest was increased from 4J% to 6% (taxable) from 
15.11.56. Option of repayment in whole or part, at a 
premium of 3 per cent., at any time, on three months’ 
notice. Interest payable on 10th May and 10th Novem¬ 


ber. Accounts y»?arly, 31st December. Meeting Septem¬ 
ber. Registration fee Rs. 2 per deed. 

In May 1949, the Capital of the company was 
increased from Rs. 21.00.000 to Rs. 30,00,000 by 
capitalizing Rs. 9,00.000 from General Reserve and 
creating thereby 90,000 ordinary shares of Rs. 10 each 
issued to the existiTig ordinary shareholders in the pro¬ 
portion of one new share for every two share.s held. 
These new shares rank for dividend from the half-year 
ended 30th June, 1949. 

The Company's Mill is situated at Rajnandgaon in 
the Madhya Pradesh and contains 33.076 ring spindles 
and 815 looms. 


Balance Sheet as on 31st December, 1956:_ 


Rs. 

Ca pit'll, including Dc- 


bcnture.s ., 34.00.000 

Reserve Fund 4.00.000 

Other Fund 23,417 

Sundry T.iabilitics .. 39,86.666 

Profit & Loss Account 28,285 


Total .. 78,38,368 


Gross Block 
Loss Depreciation 

Nett Block 
Investments 
Liquid As.sets 


Rs. 


79.62.839 

58.54.839 


21,08.000 

36.500 

56.93.868 


Total 
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BENGAL NAGPUR COTTON MILLS. LD. 


Period ended .... 

June 1951 

Dec. 1951 

June 1952 j 

Dec. 1952 : 

June 1953 j 

Dec. 1953 

June 1954 ‘ 

Dec. 1954 

Dec. 1955 

Dec, 1956 

: 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. ' 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Profit . ' 

6.37,320* 

6,60,614* 

5.57.875"§ 

93.908SS 

3.57,418t ' 

-51,043(b) 

-4,38,637 - 

- 5,45,555 (e) 

-67,760 

-28.451 

Depreciation .... 

4.04.565 

3.50.882 

3.42.270 

2.40.122 

2.75.255 

81.525 

84,752 ' 

1.03.356 

2,08.352 

1,86.440 

Reserve Funds . . . i 

75.000 

1.75.000 

50.000 ' 








Dividend . | 

1,35,000 ; 

1.35,000 

1.35.000 ' 


‘67,500 






Dividend rale per cent. i 

1 









per annum ..... 

10 j 


10 

5 

5 




43,l'76(f) 


Carried forward ... 1 

30.708 ' 

1 

' 19.940 

40.045 

15,831 (a) ; 

19,993 ; 

27.b88'(r.) 

lS,i99’(d) i 

-6,36.‘712 

28,28!Vfi) 

Highest and lowest 1 






131-81 , 


price of shares . . 1 

21 M8I ‘ 

' 20119 

171 151 

151131 

15M31; 

14412! 

14-121 

201-12J 1 

10.69-8,44 


♦After providinK for taxalio'^CC/Sl) Rs. 49,174, 02/51) Rs. 2,70.000, (6/52) Rs. 1,40,000. 

T Includes Provision for Liabilities no longer required —(6/53) Rs. 23,808. 

.^Includes Rs 1.00,000 being amount written off cotton stocks in previous periods now written baf k. 

§§ After crediting Ks. 1,30,000 being provision for taxation no longer tequiied and Rs. 3,00,000 being amount written off Cotton Stocks in 
previous periods now written back. 

(a) After transferring Ks. 1.50.000 from Contingencies Reserve and Rs. 50.000 from General Reserve. 

(b) After crediting Rs. 3,33,785 being Sundry adjustments for previous p«;riods, Ks. 176 l>eiug K P.T. Post-War refund received net and 
Rs. 17,361 being unclaimed Dividends written off. 

(c) After transferring Rs. 50.000 from General Reserve and Rs. 1,00,163 from I P.T. Post-War Refund Account. 

(d) After transferring Ks. 5.25.000 from General Reserve. 

(c) After crediting Rs. 15,284 being provision for liabilities no longer required. 

(f) After transferring Ks. 9.50,000 trom General Reserve. 

(g) After transferring Rs. 2,00,000 from General Reserve. 


BIRLA COTTON SPINNING AND WEAVING 
MILLS, LD. 

Registerfid 1920. Directors—K. K. Birla, G. D. 
Kothari, B. P. Khaitan, P. D. Himatsingka. Mabendra 
Kumar Chowdhury, Raghunath Prasad Poddar. Manag¬ 
ing Agents—Birla Brothers Private Ld., 8, India 
Exchange Place, Calcutta. Registered OfTice—P. O. 
Birla Lines, Delhi. Auditors--S. R, Balliboi 6c Co. 

Capital authorised—Rs. 75.00,000. Issued and paid 
up„Bs. 35,00,000 in 3,50,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st March. 
Meeting October. Registration (vo Re. 1 per deed. 

The Mills carry out a complete j)rocess of spinning 
cotton and weaving the yarn into cloth and dyeing, 
bleaching and printing it. 

In January 1956, the Company capitalised 


Rs. 20,00.000 out of General Reserve and issued 200,000 
bonus shares of Ks. 10 each to the existing shareholders 
in the proportion of 4 .such bonus shares for every 
3 ordinary shcircs ht'ld by them. These new thares rank 
for dividend and in all r(\sj)ect.s pari with the 

existing shares of the Company. 

The Mills consist of 39,896 spindles and l';88 looms, 
and are situated at Subzirnandi, Delhi. 


Balance Sheet as on 31st March, 1958:- 



Rs. 


Rs. 

Capital 

35.00.000 

Gross Block 

,41.25.225 

General Reserve 

59 ?2,742 

Less Depreciation 

,10.21.274 

Other Funds 

15,56.765 

Sundry T.iabilities 

1,4.T93.406 

Nett Block 

31.03.951 

Profit & Loss A/c. 

1,04,207 

Works in Propiess 

9,52,049 



Investments 

20.50.804 



Liquid .Assets 

,93.70,256 

Total 

2,54,77,120 

Total 

>.54,77,120 


BIRLA COTTON SPINNING AND WEAVING MILLS. LD. 


Period ended . 

M:ir. 194P 

Mar. 1950 | 

Mar, 1951 

Mar. 1952 

Mar, 1953 ' 

Mar. 1954 

Mar. 1955 

Mar. 19.56 1 

Mar. 1957 i Mar. 1958 


Rs. 

Rs. j 

Rs. 

Rs. 

Rs, ; 

Rs. 

Rs. 

Rs, j 

Rs. 

Rs. 

Profit ...... 

12.86.137* 

9.25.197* i 

34.41,739* 

29.35.015* 

25.52.945* ! 

18,61.566* 

15.01.985* 

15,30,724* 1 

12,36.808* 

8.82.378* 

Depreciation . . . 

Transfer to Funds . . 

3.09.9n 

3.48,229 

4.18.443 

5.90.327 

9.63 938 i 

11,02.347 

9.27.555 

9,04,010 1 

6,47,019 

7.04.395 


35,00.000 ! 

20.00.000 

lOnofWH) i 

3.65,693 

2..50.00n 

2.50.000 1 

77,000 

76.000 

Dividend. 

Dividend rate per cent. 

3,75.000 

3,‘75.bO0 ■ 

1 

3.75,000 

i 

4.50.0(K) 

4,50.000 

4,50,000 

4.50,000 

5,25,000 

i 

5,25,000 

2,62,500 

per annum . . . 

25 

25 

25 i 

.30 

30 ! 

30 

30 i 

15 t 

15 

74 

Carried forward . . . 
IliRhest and lowest 

11,90,952 

13,92,920 1 

! 

5,87,744 ! 

i 

4.60.089 

6,07,265 ' 

5,50,791 

4,25,221 ; 

2,76.935 i 

1 

2.64.725 1 

j 

! 1,04,207 

price of shares . . 

66J .38 

661-40 j 

60 50 1 

64 541 

61H5 1 

58-38 1 

70-47i 

951-67 

38-28X.R. 

1 35 20 



BOMBAY DYEING AND MANUFACTURING 
CO., LD. 

Registered 1879. Directors—Neville N. Wadia, 
Chairman, Sir Jamsetiee Jejeebhoy, Bart., Maneklal 
Premchand, H. R. Batlivala, Pratapsinh Mathuradas, 
N. M. Wagle. J. D. Choksi, N. K. Petigara. Agents— 
Nowrosiee Wadia & Sons. (Private) Ld. Registered 
Office—Neville House, Ballard Estate, Bombay, 1. 
Auditors—A. F. Ferguson & Co, 


Capital authorised—Rs. 2,56.00,000. Issued and sub¬ 
scribed—Ks. 2.50.98,000 in 10,03.920 shares of Rs. 25 
each, fuliv paid up. Accounts yearly to 31st December. 
Meeting April. Registration fee 5 nP per share. 

At an Extraordinary General Meeting held on 27th 
March, 1947, the authorised capital was increased to 
Rs. 1,28,00.000 and the issued capital to Rs. 1,25.49.000 
bv capitalising Rs. 62,74.500 out of the Reserves, 
25,098 Ordinary shares of Rs, 250 each were created 
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< ftUinitry' 

for every 


s£t«fv 


i'v:ti-^t?r*fitjai V <i<.'netAl nit^t'tinf; hr-Ut on 
1 >tH ir* 50 . i!xr' Authorised Ca\^>ih\\ was mcteast‘d to 

Ks. 2.S'h.00,\)00 and the issued Capitai to lls. 2.50,98,000 
^:)V capitalising Ks. 1,25,49,000 axid creating thereof 
r.i) t^iG orvUnaTy shares of Rs. 250 each. These shares 

\\ivv, c^iu voA as tti f bouws to the ordinary shareholders 
lu i\\e proportion o( one such share for every share held. 


^V■llh ehect irom 1st October, 1957 the existing 
1,00.392 Ordinary shares of Rs. 250 each in the capital 
ol tlu^ (.'(^mpany were sub-divided into 10,03,920 shares 
(d Ks. 25 each. 


The, Company’s Mills ccmsist of 2,20,820 spindles and 
4,375 looms. The Spring Mills are situated at Sevvree, 
th(^ Textih' Mills at Parel and the Dye Works at Dadar. 
Bombay. The Comjxany mamiiaclures grey, bicaciieil 


A new Company known as National Peroxide Ltd. 

hns /orrned with n subscribed capital of Rs. 30 Uhhl 
divided into 36,000 shares of Rs. 100 each, out of 
which ]5M0 shares haw been subscribed'by thv 
Company. The factory commenced manufacturing opera¬ 
tions on 15th February, 1056. 


Balance Sht^et 31st December, 1957:-“ 


R^. 

Capital .. 2,50.98,000 

General Rr'jorve .‘'7,49,854 

Rehahilit.tfioii X' De¬ 
velopment A/«. 2.23,31,598 

Other Funds 03,07,031 

SuiuliA’ Liabilities .. 2.47,76,474 
IV(»lit iV Loss A,’r 8.5,708 

Total 8,42.48,665 


Rs. 

G!0.ss Block . 7.95,30.951 

Less Ijk'preciatioii .. 3,93,39,819 


Nett Block 4,01.91.1.32 

Investments 38,59,235 

Licjiiicl Assets 4,01,98,298 


8,42,48,065 


BOMBAY DYlilNG AND MANUFACTURING CO., LD. 


Year ended Dec. . . 


Profit. 

Depreciation . . . . 
Reserve Fund . . . 
Other Fund . . . , 

Dividend. 

Dividend rate per cent. 

per annum , . . . 
Carried forward . . 
HiRhest and lowest 
price of shares . . 


1948 1949 1950 

1951 

1952 i 

i 

1953 

1954 

1955 

1956 

1957 

Rs. 1 Rs. Ks. 

Rs. 

1 

Ks. : 

i 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

50,29.585Si 35.06,481? 28.44.024§ 

57.35 106? 

38.97.2375 i 

50,84.7385 

43,57,965§ 

52.I6.9405 

66,37,858 § 

95.72.502§ 

3..59.570 1 4.24,97.1 5,80.807 , 

5..37.133 

12,73,795 j 

14,06,605 

24,97,6.13 

26.86,590 

26.45,744 

i 48.11.588 

30.00,000 1 10.00,01)0 9.4.5.365 

30.00.0C0 

6,84,494 1 

14,00,000 









13.14.077 

, 45.80.230 

l6.5(i.4C8 i 20.07.840 |3,S0'.390 

1 

20.07.840 ' 

20.07.840 j 

22.'.58,820 

20.07.840 

25.09,800 

25,09,800 

25,09,800 

13^1 16 7 

8 

8 j 

9t 

8 

10 

10 

to 

48,40.5 1 L2.).07l .59,533 . 

2.49,666 ■ 
1 0471 r R 

1.80,774 1 

( 

2.00.087 

52,579 

73,129 

2.41,306 

85.708t 

1,242J 990| 1,085 920 1 1.145 930 

5281-4011 : 
X.R 

44U-3362 1 

405 .356i 

5421-390 

621J-449i 

690 87-510.37 

588 12-512 50(a) 
55-50(b) 


§ After selling aside for taxation etc-(1948) R.s. .52,00.(KK). 0949) lis 20.00,(M)0, (1950) R.s. 4,00.000, (1951) Rs. 28,00,000, (1952) Rs. 23,00,000, 
(1953) Rs, 23,tH).()fl0. (19.54) Ks. 18,.50,000. (19,55) Rs. 29,50,000. (1956) Rs. .33,0t).0()0. 119.57) Ks. 6,40.000. 
t Tnrlndes bonus of 1 per cent recommended as a special case to commemorate the 75th year of the Company. 

(a) Paid up Rs. 250. (b) Paid up Rs 25. 

* After transferring Rs. 23.00,(KM) (rom Dixidend Equalisation Reserve, crediting Ks. 6,65,246 accumulated net profit of previous years on sales 
of Govt, securities and deducting Ks 7,91,788 being additional t.ixes for 19.56. 


BOWRBAH COTTON MILI^ CO., LD. 

Registered 1900. Din^ tors—R. N. Ba.ngur, (Chair¬ 
man), H. J. Silver Ion. B N. Chaturvedi, P. D. Bangur. 
Managing Agents—KTttlewcll Bullcn & Co.. Ld,, 
21, Strand Rond, Calcutta. Auditors—Price, Water- 
house, Peat & 

Capital authorised .Rs. 1,00,00,000. Issued and subs¬ 
cribed—Rs. 3(),00,000. Rs. 24,00,000 in 24,000 Ordinary 
.shares of Rs, 100 each, fully paid up, and Rs. 12,00,000 
in 6,000, 8 per cent, (tax free) “A" cumulative Prefer¬ 
ence and 6.000, 7 per cent, (tax free) “B" non- 
cuniulati\e Preference shares of Rs. 100 each, all fully 
paid up. “A" Preference shares carry preferential 
claim to dividend and repayment of capital prior to 
“B” Pn ference and Ordinary shares. “B" Preference 
.shares ( irry preferential claim to dividend only, prior 
to Ordinary shares, but as regards capital the.se shares 
rank /».7;i passu with the Ordinary shares. Accounts 
yearly, to 31st December. Meeting July. No registra¬ 
tion fee. 

In March 1956 the authorised capital of the Company 
was increased from Rs. 18,00,000 to Rs. 1,00,00,000 by 
the creation of 82,000 New Ordinary shares of Rs. 100/- 
each. Out of the.se new shares 18,000 Ordinary shares 
of Rs. 100/- each, ranking for dividend from 1.1.56, 
were offered for subscription at par to the ordinary 


shareholders in the proportion of three new shares for 
every existing ordinary share held by them re.spective- 
ly with a right of renunciation of all or any part of 
the shares offered to them in favour of any other 
person. 

Tn February HKSff, the f ornpany off(*red fur public 
subscription Rs. 20,00,000 taxable Debtmture 

Stock 1968/7v3 at par. redcv-niable at par on the 3lst 
I)(‘ceinber 197,3. The ('oinf)any may ndecin the whole 
or any part (to be selet tcfl by drawings) of the stock on 
(W at any time after the 31st December 1967 at par on 
giving three calendar months’ previous notice. Interest 
payable on the 30tl) June and 31si December each 
}'ear. 

I'he roin})any's Mills, driven by electricity, are 
situated at Bowreah about 16 miles south-we.st of Cal¬ 
cutta an<l consist of 42,880 sjnndles and 841 looms. The 
Mills of the Company are now being moch'rnised. 

Balance Sheet as on 31st December, 1957: — 


Gapital 36,00.000 Gros.s Block .. 1,20,71,237 

Gonfral Reserve 1,50,000 Less Depreciation 49,68,051 

Siindr>' Liabilities .. 1,29.80,344 - 

Profit & Loss A/c 1,17,244 Nett Block 71,03,186 

Investments .. 52,^)3 

Liquid Assets 96,91,799 


Total 1,68,47.588 Total 1,68.47,588 
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BOWREAH COTTON MILLS CO., LD. 


Period ended .... 

June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 i Dec. 1955 1 Dec. 1956 

Dec. 1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.. 

R$. j St. R» 

Ks. 

Profit. 

•■40,448 

-5,98,989* 

-3.41,307 

- 7,77.89I* 

-1,40,107 

-2,96,055 

-2,48,619 ' 84,028 j 2,25.527 / 

J,t6.50I 

Depreciation .... 
Ke?serve Funds . . . 

. .. 


.... 






Dividend (“A” Pref.) . 
Dividend ("B" Pref.) . 



i !!!! j 






Dividend (Ord.) , . . 
Dividend rate per cent. 

.... 


! 






per annum .... 
Carried forwaid . . . 
Highest and lowest 

. .. 

-28.431 

1 

- 6,27 ,*420 

-9,6«.‘728 

-17;46,‘619 

—18.’86.‘726 : 

-21‘K,‘781 

-24 *31 .*401 1 -23.’47.373 ' 743,a) ; 

415-340 ’ 390-334 I 360-300 C.R.l 

l’i7,244 

145 104 

price of shares . . 

; 370-220 

315-240 

: 290-209 

312-260 

i 405-288 ' 

470-360 I 

1 

] 


i 

1 174-130 X.R. 



♦After providini? for taxation—(12/52) Rs. 22.000. (12/53) Ks. 1.85.000 (a) Aflci Iransfi-iriiiK Kt Jl,22,5Sf: from lu s-rv<s 


BRADBURY MILLS. LI D. 

Registered 1914. Directors—Ramniwas Ramnarain 
[ex-offtcio), Chairman, jeejeebhoy R. B. Jeejeebhoy, 
Radhakrishna Ramnarain, Madaiirnoh.in Ramnarain, 
Nanabhoy Byram jec Jo(^jeebhoy, Sorab N. Vakil. 
Agents—Ramnarain Sf)ns, Private Ltd., State Bank 
Building, Bank Street, Fort, Bombay. Auditors—S. B. 
Billimoria & Co., and R. S. Bharucha & Cx). 

('af>ital authorised, issued and subscribed— 
Rs. 25.00,000. Rs. 10,00.000 in 20,000 Ordinary shares 
of Rs. 50 each, fully paid up, and Rs. 15,00,000 in 
30,000, 7 })er cent, (tax free) Cumulative Preference 
shares of J<s. 50 each, fully paid up, carrying preler- 
enlial claim to repayment of capital. Less amount of 


500 shares forfeited Rs. 25,000. Accounts yearly 
to 31st March. Meeting Sepitunber. Registration fee 
25 nP per share. 

The Company's Mill is situated on Ripon Road, 
Bombay, and consists of 44,784 spindles and 860 looms. 


Balance Sheet 

as on 31st 

March, 1958: — 



R.S. 


Rs. 

('.apital * •. 

Forfeited Share*; A/c. 
General Keserv’e 

Other Reserves 
Sundry Liabilities 
Profit & Loss Account 

24.75,000 

10,000 

10.57.315 

28.76.315 
73.97.747 

4.831 

Fixed Assets 
Inve.stments 

Liquid Assets 

26,80,618 

2.33,345 

1,09.07,245 

Total 

1,38,21,208 

Total 

1.38,21,208 


BRADBURY MILLS, LTD. 


Year ended Mar, . , i 

1040 

1950 

1951 

1952 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Profit.' 

17,84,555§ 

6.84.374.5a 

8.54,508§ , 

8.80.671 § 

Depreciation . . . . ! 

4,90,000 

3.52,0()ott i 

3.49,819 

2.88.867 

Tninsfcrred to Reserves | 

5.00,000 , 

I0,(K),000tt§§ 

1.25.(KK) 

3.25.{K)0 

Dividend (Ord.) . . j 
Dividend rate per cent, i 

60,00(1 ^ 

3 .00.000 

4.00,000 ! 

4.00.000 

pej fiiinum . . . . ' 
Preference Dividend; 

6 , 

30 

40 

40 

paid including arrears 1 

1.03,250 

1,03.250 

1.03.250 

1.03.250 

Carried forward . , . i 

Highest and lowest ; 

16,90,7.5(1 ; 

6.19.874 

4,96,314 

2.59,868 

price of shares . , 

9S7-.5.S7 

530-310 

6131-400 

832J 555 


§ After providing for taxation (1949) Rs II,43.«til. (1950) 

rlQt;a^ "U.. 1 no nnn /tnec\ 7 (K) 0()0 

tt Amount appropriated from last year’s Balance. 

(a) Includes Ks. 4,7U 142 being refund of E.P.T. Deposits. 


T 


1953 i 

1954 

1955 

1956 

1957 

1958 

1 

Rs. 1 
8,48.7391 j 
3.00.000 i 
2,25.000 j 

Rs. 

5,71,653§ 

.... 

Rs. 

7,18,967 

2.00,000 

Rs. 

8,80.483§ 

3.00,000 

4,00.000 

Rs. 

8.49,60.3 : 
3.54.949 
1,20,000 ; 

Rs. 

-2,78.734 
2,75 545 
1,00,755 

4,00,000 i 

3.00,000 

2,50,000 

4,00,000 

3,00.000 i 

1.50,000 

40 

30 

25 

40 

30 

15 

1,03,250 i 
80,357 1 

1,03,250 

2.48.760 

1,03.250 

4,14,478 

1.03.250 

91,711 

1.03.250 1 
63,115 : 

1.03.2.S0 

4,831! 

770 560 j 

955-685 

I.001-687i 

810 

204M60(b) 

231.75-190 1 

215.37-150.50 


(1951) Rs. 3,00,000, 0952) Ks. 6.00,000. (1953> Rs 3,00,000. 

t After transferring Rf* 8,50.000 from Rrservrs. 

Hlnclndcs Rs. 6,00,000 bring Rescivr* for Taxation. 

(b) Paid up Rs. 50. 


Rs. 13,43,616 


BUCKINGHAM dc CARNATIC CO., LD. 

Registered 1920. Directors—E. J. M. Leigh, Puru- 
shottam Doss Gocoola Doss, E. F. G. Hunter, B. D. 
V. Ramaswarny, 1). W. Law, M. A. Sreenivasan, 
and Dr. Sir A. Lakshmanaswami Mudaliar. Managing 
Agents—Binny & Co. (Madras), Ld. Registered Office— 
7, Armenian Street, Madras. Auditors—^I^raser & Ross. 
Madras. 

Capital authorised—^Rs. 2,50,00,000. Issued and sub¬ 
scribed—Rs. 1,99,78,000. Rs. 1,78,47,800 in 1,78.478 
Ordinary shares of Rs. 100 each, fully paid up and 
Rs. 21,30,200 in 21,302, 7J per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital. 


Accounts yearly to 31st December. Annual Meeting in 
April. Dividends usually paid in; Preference: January 
and July, Ordinary: interim: Auguist or September and 
final April. Registration fee Rs. 2 per deed. Subdivi¬ 
sion fee Re. 1 for each certificate. 

In June, 1948, the Company capitalised a sum of 
R.S. 89,23,900 by i.ssuing as bonus shares 89,239 Ordi¬ 
nary shares of Rs. 100 each, to the existing ordinary 
shareholders in the proportion of one new share for 
every one Ordinary share held. 

In March 1952, the Company issued Rs. 1,00,00,000 
5 per cent (less income-tax) Debenture Stock 1967/72 of 
Rs. 1,000 each, issued at 97 per cent., repayable at 
par on 1st January 1972, with the option of redemption 
in whole or part at par on or after 1st January 1967 
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on six months’ notice. Kvery year (if profits permit) 
Rs. 3,00,000 will bo transferred to a Debenture 
redemption fund. Interest payable on 1st April 
and 1st October. The first payment was made on 1st 
October 1952. Face xalue of Stock Redeemed 
Rs. 30,00,000. 

The Company has Cotton Mills at Perambur. Madras, 
with 2,788 looms anti 1,20,288 spindles and a large 
bleaching, dyeing and finishing plant ; also Cotton 
Presses, at Davangcrc, Naiidyal, Tadpatri and Tirupur. 


Balance Sheet as on 31st 


Rs. 


Capital 

1.99.78.000 

Debentures 

70.00,000 

General Reserve 

70,00,000 

Other Funds 

2,29,29,100 

Sundry' Liabilities .. 

2,11.08.331 

Profit & Loss A/c. 

1,92,471 


7.82,07,902 


December, 1957: — 


Rs. 

Gross Block .. 6,93,67,943 

Less Depreciation .. 4,19,97,472 


Nett Block , .. 2,73,70,471 

Capital Works in 
progress .. 57,91,659 

Tnvestmcn.ls .. 9,47,162 

Liquid Assets .. 4,40,98,610 


Total 7,82.07,902 


BUCKINGHAM 8c CARNATIC CO., LD. 


I 


Period ended .... 

Deer. 1949 

Dcct. 1950 

Deer. 1951 

Deer 1952 

Derr 1953 

Deer. 1954 

Derr. 19.55 

Deer. 1956 

iDecr. 1957 

Profit (ufter Deprccia- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

tion) . 

20.05.609* 

20.SS,.537’ 

21.19.082* 

17.24,309 

39.03.359* 

30,60.709* 

41,02,580* 

48,48.883* 

41,01,147* 

Depreciation . . . .' 

9,75.7.58 

11.66,364 

11.52,706 

11.70,127 

17,89.009 

19.90.236 

30.60.035 

40,96,713 

35,80,490 

Reserve Funds ... 


5.50.000 

6 . 00,000 

6 . 00,000 

10 . 00.000 

11 . 00,000 


Other Funds .... 

8 ,'25,6001 

7.fil),000/a) 

5 . 00,066 (b) 

3 ,(H). 0 (H) 

13,45.763/d) 

5.00.000 i 

11,88.594 

25,00,001) 

28 , 76,600 

Ordj'. Dividend . . . 

Ordv. Dividend rate 

11,1.5,488 

12,27.036 

13,38.585 

7,13.912 

17.84,780 

17,84,780 ' 

17.84.780 

17,84,780 

17,84,780 

% p.a. . . . 

61 

6.7/8 

71 

4 

10 

10 

10 

in 

10 

Carrit-d Forward . . 

Highest and Lowest 

1.16.691 

1.18.426 

2.39.1.58 

2,39.790(0 

2..52.842 

2,69,005 1 

2,38,445 

2.28,220(e) 

1,92,471 (t) 

Price of Shares . . 

168-125i 

1511-130 

I83M46 

1.50 113J 

125-115 

171 1311 

189-150 

211-170 

188-154.50 


♦Afk-r setting aside for Taxation-(1949) Rs. 17.30,000. (1950) Rs. 27,(i(MK)0. (1951) Ks 25,00,000 (1953) 37,25.fK)0, (1954) Rs. 37,50,000, 

(1955) Ks. 39,00.000, (1956) Ks. 15,00,000, (1957) Ks. 18,50,000. 
t Includes Rs. 8,25 000 heaig a<ldittonal Piovision for Depreciation based on Replacement Costs. 

(a) Incliidts Rs. 7,00^^^^ | provision for liirrcascd Kepbrement Costs ot Buildings and Marhincr\ 

(c) After crediting Rs. 20,00.000/- being provision for Taxation m.ide in the past now no longer reqniied and dcdiirling Rs. 3,00,000/- being 
discount on Debenture Issue, 

(d) Includes Rs. 8,95,763 being Provision for Increased Replacement ( osts <d Buildings and MaLhinerw 

(c) After crediting Rs. 5,03,232 being provisions made in previous \ ears now no longer requited and Ks, 1.82,205/- being profit on sale of 
Machinery. 

(f) After transferring Rs, 6,20,712 from Reserves and crediting Rs. .56,9.37 being profit on sale of machinerv 


CAWNPORE TEXTILES, LD. 

Registered 1920. Directors—W. IT. J. ('hristic, c.s.i., 
C.I.E., O.B.E., S. N. Chadha, Rai Bahadur Ram Narain, 
Sir E. Souter. Managing Agents—Begg, Sutherland A: 
Co., Private Ld,, "Sutherland House." Kanpur. Audi¬ 
tors—P. L. Tandon dc Co. 

Capital authorised. i.ssued and subscribed— 
Rs. 30,00,000 in 0,00,000 shares of Rs. 5 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
September. Registration fee Rs. 2 per deed. 

In August, 1948, the Company capitalised 
Rs. 15,00,000 by issuing as capital bonus 6,00,000 new 
Ordinary shares of Rs. 2-8 each to the exi-sting share¬ 
holders in the proportion of one new .share lor every 


share held. 12,00,000 Ordinary shares of Rs. 2-8 each 
in the authorised capital of the Company have been 
consolidated into 6,00,000 shares of iCs. 5 each. The 
Company manufactures cotton yarn, cloth and all kinds 
of hosiery goods. The Mill which is siluat(*d at Kanpur, 
I'.P. contains 27,624 spindles and .591 looms. 

Balance Sheet as on 31st December, 1957: — 


f ‘‘Pital 30,90,000 Fixed Assvt.s .. 16.48,035 

( apital Rescrv'c 16.75,000 Invi-sttncnfs 9,62,906 

(irncral Rfisrrvc .. 6,00,000 Licjuid Assets 79,56,897 

f)th<?r Fund .. 10,68..336 

Sundry Liabilities .. 42,13,449 


Total 1.05.67.838 Total 1.05.67.8.38 


CAWNPORE TEXTILES, LD. 


Period ended 


Profit. 

Depreciation . . , 
Reserve Fund . . . 
Other Fund . . . . 

Dividend. 

Dividend rate per cent. 

per annum , . . . 
Carried forward , . . 
Highest and lowest 
price of shares 


' Sept. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 * 

Mar. 1954 

Mar. 1955 1 

Mar. 1956 

Mar. 1957 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4.68.005* 

5.93.685 

8.20,737 

5.42.781* 

5,94,760* 

10.l6.9l4*t 

-43.259 ; 

8,07,253* 

7,37,088* 

l.SO.WH) 

1,50,000 

6 . 00,000 

2 . 00,000 

2 . 00.000 

2 . 00.000 

2,80,000 

2,50,000 ; 

3.00,000 

3.00,000 1 

1.20.772 

3 . 00 , 00(1 

3 . 60’600 


' 56.600 ; 

4 * 56.000 

.... 

3 . 56,000 

2 , 75,600 

1,68,750 

1,68,750 

3.37,500 ! 

3.'37,500 I 

3.37,500 , 

3.00.000 

1 


1.50,000 1 

1,50,000 

111 


Hi 

m; 

Ill! 

10 


1 

5 1 

5 

6.69,146 

44.081 

27,318 ' 

32.599 : 

39,859 i 

26,773 i 

*29,5141 : 

36.767 J 

48,855 

101-71 

1IJ81 , 

11191 

121-8) 

101-71; 

9i-7J 

91-71, 

12-81 1 

10-7.62 


Ks. 

3,87,198* 

3.25,000 

1 * 00.000 


11,053 

10-3.94 


* After ^setting SVt’' 2,.55,000. 


13/.54) Rs. 50.000. (3/56) Rs. 1,40.000, 

t After crediting Rs. 1,54,000 being .qd^i list turn t of valuations of finished goods related to previous ycaw Rs 1 46 000 beina nrovUinn for 
taxation no longer required and Rs. 4.98.443 being E.P.T. refunds net. ^ oeing provision for 

1 After credit^ino Rs 146 000 h^nir a/'li'ncfrr.A*.* ...« __:_ j <r» < r,. aa,. . . 

Uxatioo 'no" longer ’Wilfred: (a. Accost, for nine month.. ^ 
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CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LD. 

Registered 1874. Directors—A. D. Shroff, Chairman 
{ex-officio), T, V. Baddeley c.b.e. (Vice-Chairman), 
K. M. D. Thackersey, N. fl. Tala, 1). K. D. Tata. 
Managing Agents—I'ata Industries Private Ld., 
"Bombay House", 24. Bruce Street, Fort, Hornbay. 
Auditors—Sorab S. Engineer (It Co., ,'ind Daniania, 
Panday tS: Bajan. 

Capital authorised, issued and subscribed— 

Rs. 96,87,500. Rs. 50,00,000 in 10,000, 5 per cent, 
(tax tree) cumulative Preference shares of Rs. 500 each, 
fully paid up, carrying preferential claim to repayment 
of capital and arrears of dividend and Rs. 46,87.500 in 
46,875 Ordinary shares of Rs. 100 each, fully paid up. 
Accounts yearly to 30th Jun(‘. Meeting usually October/ 


November. Dividends October/November. Registration 
fee 25 nP per share. 

Ihe Company’s Mills, known as the Empress Mills, 
are situated at Nagpur in the state of Bombay and con¬ 
sist of 1,15,188 spindles and 2,062 looms, temporarily 
reduced to 67,452 spindles and 1,620 looms owing to 
renovation and reorganisation programme on hand. 

Balance Sheet as on 30th June, 195S :— 


Capital 

Equalisation of 
Dividend Fund 
Other Funds 
Sundry Liabilities 


Total 


Rs. 


Ks. 

96,87,500 

Gross Blork 

3.55,43.835 

T.css Depreciation 

1,51.8.5.676 

87,622 

10.00.000 

Nett Iil(jck 

2,03.58,159 

3,79,90,502 

Works in i)rogress .. 

64,92.998 

Investments 

33.08.840 


Liquid Assets 

1.57.51,384 


Tiofil & Loss A/c. 

28,54,243 

4,87,65,624 

Total 

4,87.65,624 


CENTRAL INDIA SPINNING, WEAVING AND MANUFACTURING CO., LD. 


Year ended June . . ! 

1949 

1950 

1951 ' 

1952 ; 

1953 

1954 

1955 

1956 

1957 

1958 

' 

Rs. 

Rs. 

Rs. ! 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Frofit .. 

5.06.657 

6.81,553 

8,88,632* 1 

-16.33,237 

23,12.539 

-12.51,628 

2,39,632! 

6.37.631 § 

-20.7!).433 

-46,77,597 

Depreciation Fund . . ' 

1.10.000 

3.20,000 

' 

3.50.000 1 


6,00,000 


2,00,000 

6.00,000 

.... 


Reserve Funds . . , ' 







28,119 



Other Funds . . , . ' 
Dividend on Ordinary i 

4,10,000 

3,60,000 

5,40,000 I 


75.000 


‘sd.boc 



shares .1 

Dividend rate per cent, i 

2.81.250 

1 2,81.250 

2,81.250 ' 

93.7.50 

2,34,375 

93,750 

1,40,625 i 




per annum ... i 

6** 

1 ' 

6** 1 

2** 

5** 

2** 

3** , 


-20.66.218!!; 

-28,5^243 fa) 

Carried forward ... 
Highest and lowest 

4.82.8 

1 

6.381 

5.013 1 

1 

-16,28.224 

9,315 

14.071! , 

3.703 

13,215 

pnee of shares . . 

293 205 

261M98 

282f-224 j 

2G9 178 

176 127 

195M45i 

1901-113i 

162-117i 

! 166.50-100 

115-77 


♦After providing for taxation—(1951) Rs. 3,25,000. 

** Dividend paid out of the Equalisation of Dividend Fund, t After transferring Rs. 12,50,384 fron) Reserve Fund. 

J After crediting Rs. 1,00,000 being surplus provision for taxes of previous years. 

§ After transferring Rs. 5,(K),n0t) Irom Rehabilitation of Ruildings Macliiiiery Fund, 
tt This loss was set ott again.st General Reserve. 

fa) After crediting Rs. 4,16,626 transfcrr(?d from Surplus on Sale of Fixed Assets and part loss amounting Rs. 14,06,728 was set off against 
General Reserve. 


CENTURY SPINNING AND MANUFACTURING 
CO., LD. 

Registered October, 1897. Directors—R. D. Birla 
(Chairman), L. N. Birla, Motilal Tapuria, Rasiklal 
Maneklal, Navalchand T. Shah, Arvind N. Mafatlal, 
Ramnath A. Podar, Maneklal Prcmchand, Madanmohan 
R. Ruia. Managing Agents—Birla Brothers Private 
Limited, Industry House, 159, Churchgate Reclamation, 
Bombay. Mill Acting Manager—T. G. (jadre. Secre¬ 
tary—R. S. Venkiteswaran. Registered Office—Industry 
House, 159, Churchgate Reclamation, Bombay, 1. 
Auditors—Dalai Sc Shah. 

Capital authorised—Rs. 4,00,00,000. Subscribed 
—Rs. 3,47,70,900 in 1,22,709 Ordinary sliares of 
Rs. 100 each and 1,25,000 6% (tax free) Redeemable 
Cumulative preference shares of Rs. 100 each, both 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts yearly to 31st December. Meet¬ 
ing April. Registration fee 25 nP per share. 

In November, 1947, the authorised capital was in¬ 
creased to Rs. 1,50,00,000. A sum of Rs. 27.35,700 was 
then capitalised out of the Reserves, issuing thereof 
27,357 Ordinary shares of Rs. 100 each. These shares 
were issued as free bonus in proportion of one such share 
for every Ordinary share held. 

In October, 1948, the Company capitalised 
Rs. 54,71,400 by issuing as capital bonus 54,714 shares 
of Rs. 100 each, to the existing shareholders in the pro¬ 
portion of one such share for every share held. 


In September, 1958, 13,679 Ordinary shares of Rs. 100 
each were offered to the existing shareholders on the 
basis of one new .share for c\’ery 8 shares held as on 
15th September 1958 out of which 13,348 .shares have 
been allotted so far. In October 1958 the Authori.sed 
Capital was again increased to Rs. 400 lacs by the crea¬ 
tion of 50,000 new Ordinary shares and 2,00,000 Prefer¬ 
ence shares of Rs. 100 each. 1,25,000 Redeemable Pre¬ 
ference shares carrying cumulative preferential divi¬ 
dend (free of income-tax) w^ere issued and allotted 
on 1-12-1958 bringing up the paid up capital to 
Rs. 3,47,70,900. The said Preference shares will be 
redeemed at par on 30th November 1973. 

The Company’s mills are situated on Elphinstone 
Road, Parel, Bombay, and consist of 1,26,752 spindles 
and 2,752 looms. 

The Company has put up at Kalyan, Bombay, a vis¬ 
cose filament Rayon Yarn Plant. The pre.scnt capacity 
of the plant is 12 tons per day. 

Balance Sheet as on 31st December, 1957 


Rs. Rs. 


Capital 

1.09,42.800 

Gross Block 

. 7.45.32.167 

Premium on shares .. 

4,42.850 

Less Depreciation 

. 2.69.98.324 

Reserve Fund 

Other Fund 

2,01,84.037 

73.32.389 

Nett Block 

. 4.75 33.843 

Sundry Liabilities 

4,83.52,699 

Investments 

11.17,195 

Profit & Loss Account 

9,27.648 

Liquid Assets 

. 3,95,31.385 

Total 

8.81.82,423 

Total 

8.81,82,423 
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CENTURY SPINNING AND MANUFACTURING CO., U>. 


Year ended Dec. 


1948 

Rs. 


Profit . 

Depreciation . . . . 
Reserve Funds . . . 

Dividend. 

Dividend rate per cent. 

per annum . . . . 
Carried forward . . . 
Highest and lowest 
price of shares . . 


54,21,9955 
4.94.000 
42,71,570 1 
8.20.710 ! 

1 

IH I 

1,81,181 I 

975-240 I 


1949 1 

1950 

1951 1 

1952 

1953 1 

1954 

1955 

19.S6 ! 

1957 

! 

Rs- 

1 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. ■ 

Rs. 

I 

Rs 

28,35,4I8§ * 
8.60,090 ! 
3.04,799 1 
16,41,420 I 

39.17,571§ 56.36.679§ ! 
12.10.0(K) ' 11.00.000 ' 
8.93,909 : 22.00.000 , 
19.69,704 i 21.88.560 

36,16,9725 

11,00.000 

21.88.‘560 

64.31.6535 
12,50.000 
20.23,947 
24,07.416 1 

54,58.9205 

12,00,000 

24.07.416 

49,09,7085 ! 
15,00.000 1 
35.00,000 i 
24.07,416 1 

87.07.3765 ' 
30,80.600 : 
55.00.000 , 
24,07,416* 1 

! 

57.73,9815 

37.75.675 

18.32.389 

24,07.416! 

15 i 
2,10,380 1 

18 i 

54,338 ; 

20 

2,02.457 

20 

5.30.868 

1 

22 j 
12.81.158 j 

j 

22 ' 

31,32.662 

22 i 

6,34.955 

22 1 
7.61,731 I 

22 

9,27,648 

2661 200 ' 

2811 2291 i 

383 285 

32U-228 

288-178 ; 

3921-278} 

5231 357 : 

605 462,.50 

51.5 379 


S After poviding for taxalinn-(1948) Rs. (1049) R.s. 15.22,879, (1950) Rs. 2.1,06.0.i5, (1951) Ks. 3.^00,(300, (1952) Ks. 15,00,000, 

(1953) Rs. 32,50.000, (1954) Ks. 2t),50,000. (1955) Rs. 3I.00,00i3. (1956) Rs. 3.11,538, (1967) Rs. 7,12,000. 

♦Dividend paid after transferriuH the sum from the Eqn.disation of Dividend Keservt. 
t Dividend paid after transferring trom Reserves. 


COIMBATORE SPINNING AND WEAVING 
CO., LD. 

Regisleitid 1888 Directors—V. Ciopal Naidn, A. V. 
Srinivasnlu Nnidii, A. Dorai.samy Naidu, C. R. Sada- 
.sivatn, G. Fiirushotham. 1 ., R. G. Naidu Managing; 
Agents—R. (i. S. Naidu A' C'o., (’oinibatorf. Auditor— 
P. N. Raghavendra Rao. 

Capital authorised—Rs. 25.00,000. Issued and sub¬ 
scribed—Rs. 20,76,900 in 41,538 shares of Rs. 50 each, 
fully paid up. Accounts clo.scd as at 31st i)ecember. 
Meeting in September. Registration fee Re. 1 per deed. 

In December, 1947, the authorised capital of the Cxjm- 
pany was increased to Rs. 25,00.000 and a sum of 
Rs. 13.84,600 was then capitalised out of the Reserves 


issuing thereof 27,692 shares of Rs. 50 each. These 
shares uerc distributed as free bonus in proportion of 
two such .shares for every share held. 

The Company's Mill is situated at Coimbatore and 
consists of 72,832 spindles and 407 looms. 


Balance Sheet 

as on 31st 

December, 1957:- 

- 


Rs. 


Rs. 

t .ipital 

20,76,900 

Gros.s Block 

1.37,90,104 

Other Fund^ 

1.70,349 

Less Depreciation 

88,.52.968 

Sundrv Liabilities 

. 1,22.45.169 

— - 


Nett Blork 

49,37,136 



Investments 

13,700 



Liquid A.ssets 

88,11,770 



Profit Loss A c. 

7,29,806 

Total 

1.44.92,418 

Total 

1,44,92.418 


COIMBATORE SPINNING AND WEAVING CO., LD. 


Year ended June . . 

1949 

1950 

■ 1951 

1952 

i 

1953 ! 

Half-year 
ending ' 
Dec. 1953 , 

Dec. 1954 

Dec. 1955 

Doc. 1956 

Dor. 1957 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Profit . . , 

3.48.376t, 

3.3.L015 

I7,79.879t5 

-2,73,6.14 

-7.52,342 ; 

8.89,360 

21.30.846 

8.02.2171 

ll,45.999t 

-4,20,622 

Depreciation . 

1.62.207 

2,26.031 

15.77.748* 



2,87.841 : 

13,18,299 : 

3,90,915 

3,92,125 

3,09,599 

Reserve Funds . . 
Dividend ..... 

1,00,000 ; 
1.24.614 , 

1,’()3,845 

2,07.690 


1 

l.'24,CI4 , 

2.49,228, 

3,'32,304 

3.50,000 

Dividend rate per cent. , 
per annum .... 

6 

5 

10 


1 

12 ! 

12 

16 

20 


Carried forward . . . 

5.055 

8,195 

2.635 

-2.70,998 

-lo.’ii,^ 

-5,46,435 

16,884 

21,920t 

415(a) 

-7,29,806 

Highest and lowest 
price of shares . . 

491 43 

534-44 

80 50 

80 50 

56-374' 

43 35 j 

73-36 

86 63] 

123 80 1 

120-37.80 

— 

- - 




_ __L 

_ _ 



1 



t After providing for taxation—(1049) Rs. 4.00,000, (1951) Ks. 2.75.(H)0, (1955) Ks. 2.5‘3.0(K>, (1956) Ks 5,00,000. 

♦Includes initial depreciation for the period from 30th tune 1948 to 30Ui June 1951. 

§ After deducting Rs. 5,00,000 being provision for the fluctuation in the prices of cotton. 

t After transferring Rs. 3,15,400 from Reserve Funds for utilising in vriting off normal depreciation on assets amounting to Rs. 3,89,362 for 
the year 1952. (a) After paj’ment of Rs. 10.000 Vieing bonus to Manager. 


COORLA SPINNING AND WEAVING CO., LD. 

Registered 1874. Directors—Sir Cowasjee Jehangir, 
Bart., cj.B.E., K.C.I.E., Hirje« C. Jehangir, Lady Hiranai 
Cowa.sjce Jehangir, m.b.e., j.r.. C. P. Wadia, 

Dr. Rustom C. Cooper. Managing Agents—Cx)wasjec 
Jehangir & Co. Private Ld.. Reaclyinoney Miinsion, Vir 
Nariman Road, Fort, Bombay. Auflitons—S. B. Billi- 
nioria & Co., and Ratansha Shapurji Bharucha & Co. 

Capital authorised and subscribed—Rs. 26,00,000 in 
26,000 shares of Rs. 100 each, fullv paid up. Accounts 
yearly to 31st March. Meeting October. Registration 
fee 25 nP per share. 

In March, 1948, the Company capitalised Rs. 13,00.000 
by issuing as capital bonus 13,000 new Ordinary shares 


of Rs. 100 each to existing shareholders in the propor¬ 
tion of one such share for every share held. 

The Company’s mill is situated at Kiirla in the 
suburbs of Bombay and consi.sts of 31,460 spindles and 
680 looms. 


Balance Sheet as on 31st March, 1958:- 


C'apital 

General Reserve 
Other Reserves 
Sundry Liabilities 
Profit & Loss Account 


Total 


Rs. 

26,00,000 

Gross Block 

Rs. 

. 1,13.36.792 

11.73,380 

Less Depreciation 

67,79.552 

19.40,359 

55.20,612 

Nett Block 

45.57.240 

58.223 

Investments 

83.652 


Liquid AsscLs 

66,51,682 

1,12,9^574 

Total 

1.12.92,574 
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COORLA SPINNING AND WEAVING CO., LD. 


Year ended March . . 

1949 

1950 

1951 

1952 


Rs. 

Rs. 

Rs. 

Rs. 

Profit .1 

: 10,17,491* 

3,40.820t 

4.28.542f 

3.88.784t 

l)epreciation .... 
Transfer to Reserve 

1,25,000 

50,000 

1.80.000 

1.90.000 

Funds . 

1 2.00.000 

75,000 

50.000 


Dividend. 

Dividend rate per cent. 

1,95.000 

1,95.000 

1.95.000 

1'95.000 

per annum .... 

74 

7* 

7* 

7* 

Cariied forward . . . 
Highest and lowest 
price of shares . . 

—20,4241 

395 

3.937 

7.721 

157-120 

125-1031 

1 125-101 

1 1324-1124 


t After poviding for taxation—(1949) Rs. 4,94,743. (1950) Rs. 1,25,000, 
(1958) Rs. 1,00,000. 

§ Dividend paid out of Equalisation of Dividend Reserve. 


1953 

1954 I 

1955 1 

1956 

1957 

1958 

Rs. 

7,46.029 

3.30,000 

Rs. 1 
5.72,4071 ! 
4,50.000 : 

_ 1 

Rs. 1 
4,85.597 j 
4,50,000 ! 

I 

Rs. 

16.04.161 

9.00.000 

Rs. 

19,65.139 

4.78,671 

Rs. 

I0,95.05U 

5,26,436 

1,00.000 

1,95,000 

35.000 ; 
1,95.000 1 

36.000 
1.95.000§ 1 

3.82,000 

3.25,000 

11.18,351 ; 5,10.189 
3.25.000 ; 3,25,000 

74 

1,28,751 

1 

i 74 i 

1 21,158 1 

74 

20.755 1 

124 1 
17.916 

124 

61.033 

124 

58.223(a) 

1124 991 

' 115-1074 I 

1224-110 j 

1184-1181 

180-117.50 

150-105 

(1951) 

Ks. 3,00,000, 

(1952) Rs. 

6,00.000. 

(1954) Rs. 2,00,000, 


♦Subject to taxation. 

(a) After translerring Ri. 2,63,764 from Resents. 


DAWN MILLS CO., LTD. 

Registered 1914, Directors—Ramniwas Ramnarain 
(ex-officin), Chairrnan, Madanmohan Ramnarain. Radha* 
krishna Ramnarain. Shrijransprasad Jain, S. N. Vakil. 
Agt'nis —Messrs. Ramnarain Sons, Private Ltd., State 
Bank Building, Bank Street, Fort, Bombay. Auditors 
—S. B. Billimoria & Co. and R. S Bharucha & Co. 

Capital authorised, issued and subscribed— 
Rs. 28,00.000 in 50.000 shares of Rs. 50 each, fully paid 
up. Accounts yearly to 31st March. Meeting September. 
Registration fee 25 nP i)cr share. 

Til March 1957, the Company capitalised Rs. 12.00,000 
out of Res(*rves by issuing as C'apital bonus 24,000 


new ordinary shares of Rs. 50 each to the existing share¬ 
holders in the proportion of 3 new shares for every 4 
shares held. 

The Company's mill is situated in Parel, Bombay, and 
contains 43,960 spindles. 


Balance Sheet as on 31st March, 1958: — 



Rs. 


Rs. 

Capital 

28,00,000 

Gross Block 

90.59.554 

General Reserve 

10,62.849 

Less Depreciation 

54,08.586 

Other Rfberves 

18,18,609 



Provision for 


Nett Block 

36 50 968 

Taxation 

20,75 262 

Investments 

2.04,500 

Sundry' Taabilitici 

i 61,56,514 

Liniud Assets 

1.01,23,795 

Profit & Loss 

Me. 66,029 



Total 

1,39.79,263 

Total 



DAWN MILl^ CO., LTD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 ' 

1954 

1955 

' Mar. 1957* 

Mar. 1958 


Ks. ! 

Rs. 

R.. 

K.- i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation .... 
Reserve and Other 
Funds . 

6,32.570" 1 

3,57.026** ' 

2.85,072 

13.81.684 

4.45,762 

5,93,693 ' 

6,00,555 

8.69 959t i 8.69.356t 

10.95.754* 

2,25,000 1 

3,50,000 ; 

3,83,824 

2.72 613 

2.15,823 

2,00,000 ! 

2,00.000 ; 

2,20;000 

1 5,71,592 

4,76,419 

3,50.000 ! 



6.00.000 

1,91,427 

2,40,000 1 

2,00,000 ! 


' 70.000 

2,98,146 

Dividend. 

Dividend rate per 

1.28.000 j 

'64,000 ‘ 


1,92,000 . 

1.92,000 

1,92,000 ! 

! 

1,92,000 

4,80,000 

4,20.000 

2.80,000 

cent. per annum 

8 

4 i 


12 ^ 

12 

12 ' 

12 

30 

12t 

10 

Carried forward . . 
Highest and lowest 

69,011 : 

12.037 

-86’h5 

2,30.356 ; 

76.868 

1 

38,562 

i 

47.117 

2,17,076 

24,840 

66,029 

price of shares . . 

1,545-500 i 

1 

500-300 ; 
60-57 (a) 

68-58 

924-544 ! 

65-56 

63-561 

1 

92-72 

904-90 

178.75-90.50 j 

178.75-77 


t After setting aside for taxation—(1948) Rs, 7,50,000, (1955) Rs. 6,0(),o0(), i3/57) R.s. 6.(M),000, (3 58) Rs 3.25,000. 
(a) Paid up Rs. 50. ♦♦After transferring K». 50,000 from Dividend Equalisation Fund. 

♦ Account for fifteen months. j On increaM'd capital 


DELHI CLOTH AND GENERAL MILLS CO., LTD. 

Registered 1889. Directors—Bharat Rain (Chair¬ 
man), Sir Shri Ram, Ram Pershad, Ram Kishan Das, 
Jagan Nath, Bhiku Ram Jain, Hanuman Pershad Gupta, 
Bishan Chandra, Kamal Nayan Bajaj, S. L. Kirloskar, 
V. S. Sundaram, Mehar Chand Mahajan, Roop Lai 
Sharma, Amar Singh. Managing Agents—^Bharat Ram 
('harat Ram & Co., Private Ld., New Delhi. Registered 
Office—^Bara Hindu Rao, Delhi. Auditors—A. F. 
Ferguson & Co. 

Authorised Capital—^Rs. 7,00,00,000. Rs. 20,00,000 in 
80,000 (1st and 2nd) cumulative Preference shares of 
Rs. 25 each, Rs. 37,50,000 in 1,50,000 third cumulative 
Preference shares of Rs. 25 each, Rs. 37,50,000 in 
1,50,000 Fourth Cumulative Preference shares of 
Rs. 25 each, Rs. 1,05,00,000 in 4,20,000 cumulative 

6 


Preference shares of Rs. 25 each, Rs. 4.98,75.000 in 
19,95,000 Ordinary shares of Rs. 25 each and Rs. 1,25,000 
in 50,000 Ordinarv’ sliares of R.s. 2/8 each. Issued 
—Rs. 4.26,86.788. Rs. 20,00,000 in 80,000 (1st and 
2nd) Cumulative Preference shares of Rs. 25 each 
bearing dividend at 4^% free of incomt'-tax, 
Rs. 37,50,000 in 1,50,000 Third Cumulati^e I'refcrcnce 
shares of Rs. 25 each, bearing dividend at 4<’;, (tax-free), 
Rs. 3,38,36,225 in 13,53,449 Ordinary shares of Rs. 25 
each, Rs. 1,00,563 in 40,225 Ordinary shares of Ks. 2/8 
each and Rs. 30,00,000 in 1,20,000. 5% (tax-free) 4th 
cumulative Preference shares of Rs 25 each. 

Subsciibed and Paid up capital—Rs. 4,08,66,154. 
Rs. 3,38,36,225 in 13,53,449 Ordinary shares of Rs. 25 
each and Rs. 1,00,563 in 40,225 (^nlinary shares of 
Rs. 2/8 each, both fully paid up. Rs. 20,00,000 in 
40,000 per cent 1st cumulative Preference shares of 
Rs. 25 each fully paid up and 40,000 4^ per cent 2nd 
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cumalatlve Preference shares of Rs. 25 each fully paid 
up. Rs. 37,36.950 in 1.49.478 4% 3rd cumulative 
Preference shares of Rs. 25 each (Less calls unpaid 
Rs. 2.224) and Rs. 11.94.640 in 1,19,464 5% 4th cumu¬ 
lative Preference shares of Rs. 25 each, Rs. 10 paid up. 

Debenture Capital—Rs. 1.00.00,000. Registered deben¬ 
tures bearing interest @ 5J% (payable half yearly) 
issued in January 1955 and repayable between 1962/66, 
with option to redeem the whole in 1962 with a premium 
of i per cent. 

Accounts yearly to 30th June. Meeting within 31st 
December. Registration fee one anna per share ; mini¬ 
mum 4 as. per scrip. 

The Company's manufactures include cotton fabrics, 
rayan silk, vanaspati, acids and other heavy chemicals, 
hirtilizers, caustic soda, ferric alum, sugar, confectionery, 
alcohol and tents. 

The Company's cotton fabrics factories are: Delhi 
Cloth Mills No. 1, 2 and 3, Delhi ; Lyallpur Cotton 
Mills, Lyallpur (Pakistan) ; Swatantra Bharat Mills. 
Delhi : Hissar Textile Mills, Hissar. Rayon Silk 
Factory—D.C.M. Silk Mills, Delhi. Sugar, alcohol and 
conft‘ctionery factories are: Daurala Sugar Works, 


Daurala (Meerut) ; Mawana Sugar Works, Mawana 
(Meerut) : Chemicals, Vanaspati and Tent factories: 
D C M Chemical Works. Delhi ; D.C.M. Vanaspati Mfg. 
Works, Delhi ; D.C.M. Tent Factory, Delhi. 

Present equipment: Delhi Cloth Mills: nos. 1, 2, and 
3: 75,604 spindles and 1,641 looms; Swatantra Bhirat 
Mills- 41,032 spindles and 672 looms; Hissar Textiles 
Mills, Hissar: 24,960 spindles; Lyallpur Odton Mills 
(Pakistan): 55,752 spindles and 994 looms, lotal: 
1,97,348 spindles and 3,307 looms. Vanaspati Works: 
75 tons per day ; Caustic Soda Plant: 28 tons per day ; 
Acids: 50 tons per day ; D.C.M. Silk Mills~-100 looms. 
Sugar Factories—caiic crushing capacity 2800 tons a day. 


Rs. 


Capital including De¬ 
bentures 

('alls p.iul in advance 
General Reserve 
Other Reserves 
Td.v Provision 
Sundry Liabilities 
Profit it Loss A/c 


5,08.66.154 
2.08 979 
1,10,40,368 
2.45.68.600 
1.01.96.995 
8.02.37.500 
4.80.599 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Total 17,75,91). 195 


Total 


Rs. 

12,81.26.690 

7,47,89,631 


. 5.33 37.059 
42,03,874 
. 12,(K).58,262 


17,75,99.195 


DELHI CLOTH & GENERAL MILLS CO., LTD. 


Year ended June . , j 

1951 

1952 

1953 

1954 

1955 

! 

1956 

1957 i 

1958 

i 

Rs. 

Rs. 

Rs. 

Rs. 

RS. 

Rs. : 

K., 1 

Rs. 

Profit .j 

1.42.90.354* 

99.27.703* 

1,22,43,956* 

1,63.25 414* 

1,42,41,278* 

1.64.06.168* : 

T.34.79.155* | 

1,57.18.189* 

Depreciation , . . . , 

80.00.000 

47.50.000 

47.50 ouo 

54.00.000 

66.00.000 

73,67.327 | 

97,16,121 i 

88.91.030 

Transferred to Reserves 

32.00,000 

5.07.631 

50,00,000 

77,00.000 

45,00.000 

53,00,000 i 

1 


36,10.000 

Transferred to Capital- j 
isatinn Fund . . . * 


32 48.112 

1 


Dividend (Ordinary) . 

29.08.543 

13.08.990 

23,'75.449 

so.’si'sii 

30,’54V310 

i 33’93.679 

27.14,k3 ; 

27,‘l4.‘943 

Dividend rate per cent j 
per annum . . . ( 

10 i 

41(a) 

7 

9 

9 

i 10 ' 

8 i 

8 

Carried Forward . . 

1.63.862 1 

1,44.900 

1,31,617 

1,69,241 

82.759 

1 1,28,712 i 

2,77,593(b) i 

4,80,599 

Highest and lowest 
price of shares . . j 

361-271 > 

I 

33F25i 

301-27 

40-36 

391-351 

j 38-311 [ 

40.87-35.75 | 

( 

37.75-28.62 


“After providing for taxalion-riOSl) Rs. 75,00.000, (1952) Rs 71,00.000, (1953) Ks. 1,00.00,000, (1954) Rs. 1,40,00,000. (1955) Rs. 1,05.00.000. 
(1956) Rs. 69.69,684. (1957) Rs. 80.67.874. (1958) Rs. 59,17.874. 

(a) One Ordinary Bonus SJiare ol Rs. 25 fully paid issued every Rs. 150 paid up on the Ordinary' Share*' Capital of the (Company. 

(b) After transferring Rs, 6,00,000 to Donation and Charity Account. 


DHAKESWARI COTTON MILLS, LD. 

Registered 1922. Directors—A. T. Gangulv. Ajit 
Prasad Singha Deo. P. C. Chakravorty, Bijoy Chandra 
Bose. Sunil Kumar Basu, A. K. Ba.su. Managing 
Director—Suryya Kumar Basu, Managing Agents— 
—Swadeshi Enterprise Private Ltd., 41, Chowringhee 
Rond, Calrutta. 16. Auditors—George R(>ad & (>). 

Capital authorised Rs, 1.00,00,000. Subscribed— 
Rs. 58,98.980. Rs. 39.88,475 in 3,99,998 Ordinary 
shares of Rs. 10 each, fully paid up. Less calls unpaid 

Rs. 11,505. Rs. 18,99,000 in 18.990. 6 per cent, (tax 
free) redeemable cumulative Preference shares of Rs. 100 
each, fully paid up. Less calls unpaid—Rs. 26,950. 
The redeemable Preference shares carry preferential claim 
to repayment of capital and arrears of dividend in 
priority to the Ordinary shares. All the Preference shares 
are redeemable 10 years after allotment at the option 
of the Company. Accounts yearly to 31st December. 
Registration fee Rc. 1 per dee(i up to Rs. 500 and above 
Rs. 2. 

In September 1958, 3.00,000 Ordinary shares of Rs. 10 
each were issued at par to the existing shareholders in 
the proportion of 3 shares for every 4 shares held. 


Major portion of dividends due to shareholders in India 
ami Pakistan up to 1953 have already been paid off. 

The Company's two Mills arc situated at Dliamgarh 
and at (axlehyle, Naravanganj. Dacca. E. Bengal 
(Pakistan). No. I mill contains 810 looms and 30,440 
spindles ; No. 2 mill contains 554 looms and 21,280 
spindles. The Company's Mill No. 3 at Asansol, West 
Bengal, contains 404 looms and 23,000 spindles. 

Balance Sheet as on 31st December, 1957:- 


Capital 58,60.525 Fixed Assets 1.65.80.291 

Forfeited Share.s A/c. I9.8'9 Investments 2.3 39 274 

Share Premium A/c. 5.239 Other Assets 3,20.22,338 


General Reserve .. 20,14,619 

Dividend Equalisation 
Fund .. 8.15.096 

Pre/crence Shares 
Redemption Fund 12 00,000 

Special Reserve 18 00.000 

Other Funds 3.3.39 241 

Sundry Liabilities .. 3,33.10,673 

Profit & Ix)S5 A/c. 25.70,904 

Total 


Total 


5,09,41,903 


5,09,41,903 
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DHAKBSWARI COTTON MILLS LD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 1 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R,. i 

Rs. 

Profit . 

8.78.669! 

6,20,223! 

5,37,772! 

7.86.370! 

9,06,707! 

15,92,333! 

19,30,664! 

21.47,646! 

19.57.980! i 

I2,04,652!a 

Depreciation . . . 

2.39.632 

2,10,522 

1.95.740 

1.99.925 

2.39.982 

3.07.309 

5.55,475 

7,16,876 

7.29.044 I 

7,07,792 

Transfer to Reserve 
Fund. 

50/000 

1.00.000 

40.000 

1 70.000 

! 1,50.000 

1.00.000 

1,00,000 

4,00.000 i 


Other Fund .... 

65.000 

70.000 

30.000 

! 65 000 

55.000 1 

7.35.000* 

6.15.000 : 

6,70.000 

1.25,000 1 

3.'98.847| 

Dividend .... 

3.30.139 

3.30.139 

2.47,605 

3.51.432 

3,54.196 

4,44,299 

i 5.44.200§ 

5,70,723§ 

! 5.77.265§ i 

Dividend rate per 
cent per annum . . 

10! 

10! 

7* 

.0 

10 

\2\ 

15 

15 

15 i 

10 

Carried forward . . 

1,72,781 

1 

45.898 

( ■••• 

1 15.889 

i 

12.807 

16.507 

14,660 

1 23.025 i 

5.442 

24.044 

9.735 

Highest and lowest 
price of shares . , 

( 

1 •••• 

! i 

.... i 



t Alter providing lor taxation—(1948) Rs. 4,50.000. (1949) Rs. 6.00.000. (1950) Ks 9,02.548, (1951) Rs 10,00.000. (1952) Rs. 12,50.000. 

(1953) Rs. 21.00,000. (1954) Rs. 22.00.000, (1955) Rs. 24,00.000. (1956) Rs. 25,00,000. (1957) Rs. 21,00.000. 
t Subject to tax § Dividend pa\ment deleried due to Hixchangc difficulties. 

• Includes Rs 6.60,000 being special reserve for arrear dividend payment in India. 

(a) Includes Rs. 50,000 drawn from the Dividend Equalisation Fund. 


DUNBAR MILLS, LD. 

Kogistcred 1896. Directors—R. N. Bangur, (Chair¬ 
man). II. J. Silverston, P. D. Bangur, A. V. Sheth. 
Managing Agent.s—Kottlcvvell Bullcn & Co., Ld.. 21, 
Strand Koad, (Calcutta. Auditors—Price, Waterhouse. 
iVat Co. 

Capital authorised—Ks. 50,00.000. Issued and sub¬ 
scribed—Ks. 19,00,000 in 19,000 Ordinary shares of 
Ks. 100 each, fully paid up. Accounts yearly to 31st 
December. Meeting June. No registration fee. 

On 1st Jvdy, 1940, the Preference shares were con¬ 
verted into Ordinary shares ranking for dividend and 
in all other respects pari passu with the existing Ordi¬ 
nary shares of the Company. 

The Company’s mill is situated at Shamnagar about 
18 miles north of Calcutta and consists of 42,944 spind¬ 
les and 518 looms. 


In June 1957 the Company invited subscriptions for 
Ks. 25,00,000 6 per cent. Debenture Stock 1967/72 at 
par, repayable at par on 30lh June 1972. The Company 
may redeem the whole or any part of the Stock on or at 
any time after 30th June 1967 at i>ar on giving three 
calendar months' pn^vious notice. 


Balance Sheet 

as on 31st 

December, 1957: 

— 


Rs. 


Rs. 

Capital 

19.00.000 

Gross Block 

.. 1.39,78.961 

Debentures 

25,00.000 

Less Depreciation 

73,14,165 

Reserve Fund 

. 26.17.116 



Sundrj' Liabilities 

1.01.95.479 

Nett Block 

66.64,796 



Investments 

55,603 



Liquid Assets 

1.03.05.787 



Profit and Loss A. 

'c. 1,86.409 

Total 

1.72,12.595 

Total 

1,72,12.595 


DUNBAR MILLS. LD. 


Period ended .... 

lune 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

Dec. 1957 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Profit. 

-39.706 

- 1,45,826* (b) 

-3,50.464 

-7,27.568* 

2.05.793 

1,18,456 

2,20,479 

10,92,376 

7,53.892 

-5.a5.325* 

Depreciation .... 
Reserve Funds . , . 
Other Fund .... 

.... 


.... 

1,00.000 

1,00,000 

4,27,508 











Dividend. 

Dividend rate per cent. 






.... j 

j 

47,500 

134.000 


per annum .... 






1 1 

.... 1 

5 

6 


Carried forward . . . 
Highest and lowest 
price of shares . . | 

-‘27,'794 

-1.73,620 

-5.24.085 

-12.51,653 

-10’45.860 

-9,27,404 j 

-7.06.925 

1,37.950 : 

3.50,335 

-1.86,409 (c) 

20M45 1 

160-122 1 

220-1221 

205-170 

210-160 ; 

256-201 ! 

220-1981 

335-206 : 

1 

: 320-205 

141-113 50 


taxation-(12/52) Rs. 20.000. (12/53) Rs, 4,00.000. (1957) Rs. 20.256. 

(b) After transtornng Rs. 1,00.000 from Stock Reserve. (c) After transferring Rs. 28,581 from Taxation Reserve. 


EDWARD TEXTILES, LTD. 

Registered 1910. Directors—Puranmal Bubna, (^ovind- 
ram Roongta. Motilal Bubna, Hariram Bubna, Babulal 
Bubna, Basucleo Bubna, ICishanlal Bubna. Managing 
Agents—Puranmal Bubna vSons, Inclu House, 15, Dougall 
Road, Ballard Estate, Bombay, 1. Auditors—S. B. 
Billimoria & Co. 

Capital authorised—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 34,00.000 in 17.000 shares of Rs. 200 each. 


fully paid up Accounts yearly to 31st December. 

Meeting September. Registration fee 25 nP per share. 

In May, 1944, the name of the Company was changed 
from “Edward Sassoon Mills, Ld.” to Edward 
Textiles. Ld. 

In October, 1948, the Company capitalised 
Rs. 17,00,000 out of the Reserves by issuing 8,500 
ordinary shares of Rs. 200 each to the existing share¬ 
holders as bonus shares in the proportion of one new 
share for every share held. 
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In 1956 the Company purchased the assets of a Textile 
mill at Madras City previously known as the Madras 
Spinning & Weaving Mills Co. Ltd., and renamed it 
the Edward Textiles Ltd.—^Unit No. 2. 

The Company’s mill at Bombay is situated on Fergus- 
son Road, Lower Parel, Bombay, and consists of 45,212 
spindles and 928 looms and the Mill at Madras is on 
De Mellows Road, Vepery, Madras and consists of 40,164 
spindles and 774 looms. 


Balance Sheet as on 31st December, 1957 : — 


Capital 

General Reserve 
Sundry Liabilities 


Total 


Rs. 

34,00,000 

37.51,485 

78,59.490 


1,50,10,975 


Ks. 

Gross Block .. 1.12,08,983 
Less Depreciation 69,27,928 


Nett Block 
Investments 
Liquid Assets 
Profit & Loss A/c. 


43,71.055 

13.67.964 

81.56.870 

11.15,096 


Total .. 1.50,10,975 


EDWARD TEXTILES. LTD. 


Year ended Dec. . . , 

1948 

I 1949 

1 1950 1 

1951 

1952 

' 195.1 ' 

1954 

1 

19S5 ; 

1956 

1957 

] 

K.S. 

1 Rs. 

Rs. ! 

Rs. ! 

Rs. 

' Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit .' 

15.14.490: 

11,87.840 

7.89.030: ' 

10.75.593J* ■ 

4.19..5S6: 

9.80.867: 

6,68,679: 

9.39.004t 

8.24.(>.)9! 

-4.80.841 

7.39.816 

Depreciation Fund . . •' 

2,00, (MH) 

2.17.000 

4.10,000 i 

3.()0.000 i 

2,50,000 

3.40.000 , 

4,00,000 

3.79.529 

6,24,803 

Reserve Funds . . • ■ 

I1.50.0i)(i 

7.35.000 

1 

5.00.000 ; 

3.75.fH)0 1 



2*55,000 

! 2‘^'.boos 

Dividend .' 


: 2,55,000 

2.55,000 1 

2.55.000 ; 

2,55,000 

; 2,55.000 ! 

2.‘55’b00 ; 

3 .'(i(i.boo 

Dividend rate per cent, i 

per annum ..... 

5S 

i 

! 7* I 

.. 

7* ' 

7} ' 

! 

71! 

71 : 

9 

711 

! 71 

Carried forward . . . i 

25.573 

> 6.413 1 

1,30.443 i 

91.036 1 

5,622 i 

16,489 i 

30.168 j 

2,83,643 

1,05,5611 i 

-11,15,096 

Highest and lowest 1 
price of shares . . 

710-235 

2461-1761 1 

2921-210 j 

345-2771 1 

2921-239; ; 

1 

2(i0-225 1 

1 

340-245 

2681-245 

325 

325-222 


: After providiiiR for taxation—(1948) Rs. 15,00.000, (1950) Rs 3.00.000, (1951) Rs. 2,25,000. (1952) Rs. 1,25.000, (19.S3) R.s, 2.75.000. 

(1954) Rs. 2,50.000. (1955) Rs. 3.60.000, (1956) Rs. 2.00,000. 

•Includes Ks 4 53 893 be. hr part n*fund of postwar excess profit tax, less t *x paid 

t After provision for further taxes Rs. 1.05.918 and payment of addition.il Dividend for 1955 (g) Re. 1 p«‘r share, Ks 17,000 
§ Dividend paid out of General Reserx^e. 


THE ELGIN MILLS CO., LD. 

Formed in 1864, Limited Liability Company since 
1911. Directors—R. L. Powell, F C I L. H. L. Khanna, 
Devendra Swarup. Rai Bahadur Ram Narain. Manag¬ 
ing Agents—Begg, Sutherland & Co., Private Ld., 
Sutherland House, Kanpur. Auditors—P. L. Tandon & 
Co. 

Capital authorised—Rs. 1,00,00.000. Issued and sub¬ 
scribed—Rs. 78,20,000. Rs. 63,00,000 in 6.30,000 
(4,80,000 Ordinary and 1,50,000 Vendors) shares of 
Rs 10 each, fully paid up, Rs. 11.00,000 in 11,000, 
8 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, and Rs. 4,20.000 in 42,000, 
5 per cent, (tax free) "B” cumulative Preference shares 
of Rs. 10 each, fully paid up, carrying preferential claim 
to repayment of capital. The Vendors shares rank 
^ari passu with the Ordinary shares. The “B" Prefer¬ 
ence shares are entitled to a fixed cumulative preferen¬ 
tial, tax free, dividend of 5 per cent, per annum, next 
after the existing 11,000 Preference shares and in priority 
to the Ordinary and Vendors shares and in a winding- 
up to repayment of capital, pari passu, with the Ordi¬ 
nary and Vendors shares, without any further right to 

THE ELGIN B 


participate in surplus assets. Accounts yearly to Sk^p- 
tember (from January 1950). Meeting May. Registra¬ 
tion fee Rs. 2 per deed. 

In S(‘ptember. 1948, the Company capitalised 
Rs, 42,00,000 by issuing as capital bonus 3,20,000 new 
Ordinary shares of Rs. 10 each and 1,00.000 new Vendors 
shares of Rs. 10 each, to the existing Ordinary and 
Vendors shareholders in the proportion of two new Ordi¬ 
nary shares for every one existing Ordinary share held 
and two new Vendors shares for every one existing 
V'endors share held. 

The Company's Mills are situated at Kanpur, U. P., 
and consist of 1,198 looms and 53,454 spindles. (Ring 
—48,452, Doubling—3,988 and Waste—>1,014). 

Balance Sheet as on 30th September, 1957: — 




Rs. 


Rs. 

Capital 


78.20.000 

Gross Block 

, 1.68.40,953 

Capital 

(iencral 

Reserve 

Reserve 

45.00,000 

38,00,000 

Less Depreciation 

1.41,93.839 

Other : 

Reserves 

22,56.192 

Nett Block 

26.47,114 

Sundry 

Liabilities . 

1,10,00.127 

Works in Progress 

71,470 

Profit 

& Loss A^c. 

75.531 

Investments 

Other Assets 

73.19.243 

1.94,14,023 


Total 

2,94,51.850 

Total 

. 2,94,51.850 


CO.. LD. 


Period ended . . . 

Mar. 1949 

Sept. 1949 Sept 1950 

Sept. 1951 

Sept 1952 

Sept. 1953 

Sept. 1954 

Sept. 1955 

Sept. 1956 

Sept. 1957 


Rs. 

Rs. 

Rs. 

Rs. 

R.. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Depreciation .... 

3.32.217* 

6,88.189* 

11.53,238 

26.55.001* 

26.05.262*§ 

17,39,071* 

22.77.853* 

28,70,109*t 

31.81.868*: 

25.85.777* 

2,50,000 

2,50,0(KI 

5.00.000 

7.00,000 

5.50.000 

7.50,000 

8,50.000 

8.00,000 

6.00,000 

6.50.000 

Reserve Fund . . . 



3.00.000 



2.00.000 

9.00.000 

Other Fund .... 

3.93.750 

40,587 


6.00,000 

10,00.000 

3,00,000 

7,00,000 

13.00.000 

15,00.000 

3,00.000 

Dividend . . 

Dividend rate per cent. 

3.93.750 

7.68,‘750 

9,45,000 

9.45.000 

6,30,000 

6,30.000 

6.30.000 

7,87,500 

6,30.000 

per annum .... 

12 

124 

fU 

15 

1 15 

10 I 

10 

10 

121 

10 

Carried forward . . . 
Highest and lowest 

3.36,218 

2,85.601 

!,21.090 

1,22,091 

j 1.23.353 

73,424 

62,277 

93,386 , 

78,754 

75,531 

price of shares . . 

19M61 

18 14 

I7M311 

20M4i 

1 171-141 

17M44 

1 

191-131 

22M6I 

291-21 

29.75-16.06 


•After setting aside for taxation—(3/49) Rs. 10.00.000, (9/49) Rs. 3,00.000. (9/51) Rs. 5.00,000. 
^ ^ (9/54) Rs. 12,00,000, (9/55) Rs. 16,00.000, (9/56) Rs. 22,50,000, (9/57) Ks. 29.00.000. 
t Includes refund of‘E.P Tax Rs. 3,89,645. 

§ Includes refund of E.P. Tax Rs. 8,83,890. 

4 After adjustment of Rs. 2,50.000 on account of changes in Stock Valuation 


(9/52) Rs. 7,50.000. (9/53) Rs. 10.00,000, 
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ELPHINSTONB SPINNING AND WEAVING 
MILLS CO., LD. 

Registered 1919. Directors—B. L. Jalan, N. K. 
Jalan, K. Singhania, Mulraj Kersondas, D. Jaipuria, 
Sanwalram More, P. B. Pittie, S. Seksaria. Registered 
Office—Kamani Chambers, 32, Nicol Road, Ballard 
Estate, Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorised—Rs. 1,00.00.000 divided into 
25,000 Preference Shares of Rs. 100 each, 60,000 Ordi¬ 
nary shares of Rs. 50 each and 90,000 unclassified shares 
of Rs. 50 each. Issued and subscribed—Rs. 55,00,000. 
Rs. 30,00,000 in 60,000 Ordinary shares of Rs. 50 each, 
fully paid up, and Rs. 25,00,000 in 25,000, 7 per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts y^^nrly to 31st December. Meet¬ 
ing August. Registration fee 25 nP per .share, (Ordy. 
and Pref.). 

In April, 1944, under a scheme of arrangt^nicnt sanc¬ 
tioned by the High Court, the capital of the Company 
was first reduced from Rs. 50.00.000 to Rs. 37,50,000 
by reducing the nominal value of each Ordinar^^ share 
fiom Rs. 100 to Rs. 5(^ ; thereafter the capital was 
increase.d to Rs. 00,000 by the creation of 25,000 
Ordinary shares of Rs. 50 each, ranking for dividend 
and in all other rcs]jects pari passu with the existing 
Ordinary shares of the Company including the rights to 
receive dividends for the year ended December, 1943. 


These new shares were distributed as fully paid up to 
the existing Preference shareholders in the proportion of 
one such share for every share held. All arrears of 
dividend on the cumulative Preference shares for the 
period prior to I.st January, 1943, were cancelled. 

In June 1952, the Company capitalised Rs. 5,00,000 
out of the Reserves by issuing 10,000 ordinary bonus 
shares of Rs. 50 each to the existing ordinary share¬ 
holders in the proportion of one such share for every 
five shares held. These shares rank for dividend from 
1st January 1952. 

The Company's Mill is situated on Elphinstone Road. 
Parel, Bombay, and consists of 46,244 spindles and 886 
looms. 

The Company has an additional factory situated at 
i'ulsi Pipe Road, Parel, manufacturing—Book Binding 
Cloth. P.V.C. Cloth, Leatherette, Sockings, Rubberised 
hood cloth, Rayons, Suede, Cotton Suede and Nitro¬ 
cellulose Cloth. 


Balance Sheet as on 31st December, 1957: — 




R.S. 


Rf. 

C.apital 


55.00.000 

Gross Block 

. 1,33.15.201 

General Reserve 
Other Funds 

9.00,911 

6,71,233 

Less Depreciation 

81,20,935 

Suiulry 

Liabilities 

97.74,008 

Nett Block 
Investments 

Liquid Assets 

51,94.266 
49.905 
. 1,16,01,981 


Total 

. 1,68.46,152 

Total 

. 1,68,46,152 


ELPHINSTONE SPINNING AND WEAVING MILLS CO.. LD. 


Year ended Dec. . . ' 

1948 

1949 

1950 I 

1951 

1952 

1053 1 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. j 

\ 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . . , ... 1 

10.21.978: 

14.08.720: 

7.29.298: ! 

11.32,126: 

7.32,674: 

1.51.137t j 

5.44.677: 

10,73.363: 

7.27.614: 

1.03.459: 

Depreciation . . . . i 

3,00.000 

4,00.000 

4.00,000 1 

4.00.000 

4,00,000 

1 

1,75,000 

5.(.'0,000 

1,88.376 

2,98,335 

Hes^'e Funds . . . i 

3,00.000 

6 00.000 

5.00.(100> 



1,00.000 

Dividend. 

Dividend rate per cent. 

2,(K).000 

2.50.000 

2.00.000 1 


Lsd.boo 

j 

1'79,880 

2'99,805 

2,99.805 


per annum . . . . ' 

8 

10 

i * 


6 

1 ! 

6 

10 

10 


Carried forward . , . ; 
HiRliest and lowest ; 

69.0-14 

1 

52.764 

i 

7.062 1 

i 1 

'64.188 

41.862 

j 17.'999 1 

32,796 

1,31,354 

95.787 

' -99,0895 

price of shares . . ! 

92 70 I 

70 50 j 

68-54 j 

741-54 

62 391 

451-38 1 

50-381 

42-40 

50 

65-24 


^ taxation“{1948) Rs. 6 50.000, (1949) Rs. 6.50.000. (1950) Rs. 25,000. (1951) Rs. 3,25,000 (1952) Rs 30 000 

(1954) Rs. 85.000, (1955) Rs. 5,00,000, (1956) Rs. 5,50,000, (1957) Rs. 46,614. . \ . 

• Tlie amount was capitalised b\' the issue of new Ordinary bonus shares to the holders of Ordinarj’ Shares in the proportion of one new 

* Shnres held. t Includes Rs. 1,00.000 transferred from General Reserve, 

f This loss w'as set off against General Reserve. 


FINLAY MILLS, LD. 

Registered 1906. Directors—C. H. Campbell (ex- 
officio). Chairman, Ramniwas Ramnarain, Sir Chunilal 
V. Mehta, k.c.s.i.. M. G. R. Aitken, P. G. Kendall. 
Agents—^James Finlay & Co., Ld., Chartered Bank 
Buildings, Fort, Bombay. Auditors—A. F. Ferguson 
& Co. 

Capital authorised, issued and subscribed— 
Rs. 50,00,000 in 50.000 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
April. Registration fee 25 nP per share with a maxi¬ 
mum of Rs. 10 per deed. 

The Company's Mill is situated on Government Gate 
Road, Parel, Bombay, and consists of 50,832 spindles 
and 784 looms, and is driven by electricity supplied 


by the Tata Hydro-Electric Power Supply Co., Ld., and 
the Andhra Valley Power Supply Co., Ld. 

In September 1953 the Company capitalised 
Rs. 10,00,000 and issued one Bonus share of Rs. 100 
each for every four shares held. 

The Alexander and Finlay Thread Co., in which this 
Company has a 50% interest with the English Sewing 
Co., Ltd., Manchester, commenced production at the 
end of 1954. 


Balance Sheet as on 31st December, 1957: — 


Capital 

General Reserve 
Other Reserves 
Sundiy' Liabilities 
Profit & Loss A/c. 


Total 


Rs. 


Rs. 

50.00,000 

Gross Block 

. 1.67.34.054 

37,04,000 

36.55.875 

Less Depreciation . 

89.06,207 

82,36.696 

Nett Block 

78,27.847 

37,155 

Investments 

Liquid Assets 

10,18,976 
. 1,17,86,903 

2.06,33,726 

Total 

2,06,33.728 
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FINLAY MILLS. LD. 


Year ended Dec. . . . 


Profit. 

Depreciation .... 
Transfer to Reserve 

Funds . 

Dividend. 

Dividend rate per cent. 

per annum .... 
Carried forward . . , 
Highest and lowest 

price of shares . . 


1948 

1949 

1950 

1951 1 

1952 

1953 

1954 

1955 

1956 

1957 

R. 

26.14,143* 
4.00,000 

Rs 

6,40,753* 

1.50.000 

Rs. 

11.99.620* 

2,00,000 

Rs. i 
I7.09.224* = 
3,60,000 j 

Rs. 

11,70.672* 

2.41.736 

Rs. 

12,83.818* 

4.50,591 

Rs. 

9.93,292* 

3.07.000 

Rs. 

16.21,538* 

2,65,000 

Rs. 

23.36,058* 

8.76,000 

Rs. 

13.70,898* 

6.13.000 

13.50,000 

6,00.000 

6,66m 

3,50.000 

6,00.000 

4.50.000 j 
8.00.000 j 

25,000 

8.00.000 j 

8.00,000 j 

70.000 

8.00.000 

5,80,000 
10,00,000 1 

1 

5.48.000 

10,00.000 j 

10,00,000 

If' 

3.97.609 

15 

2.88,362 i 

15 

3,37,982 

20 1 
4,37.206 ; 

20 i 
5.41.142 1 

16 i 

1 5.74.369 I 

1 1 

16 ! 
3.90.661 1 

20 1 
1.67,199 1 

20 i 

79,257 ; 

20 

37.155t 

357 271 

287-2261 

287-237 

322L236 i 

288 235 i 

i 335-244 ; 

2771-240 i 

1 

357-247 1 447.50-255.50 

320-175.50 


•After setting aside for taY.ition--(lP481 Rs. 25 48,000, (1949) Rs. 2.72.000. (10501 R» 8.00 000, (195D Rs ll,fK),000. (1952) Rs. 8,00,000, 

(1953) Rs. 7.50.000, (1954) Rs. 6,00 000. (1955) Rs. 5.60 000. (1956) Rs. 40,000. (1057) Rs. 3,30,000. 
t After transferring Rs. 2,00,000 from Equalisation of Dividend Resen'c. 


GOKAK MILLS, LD. 

Kcgistricd 1.019. Directors—F. H. Kemple (car- 
ofjicio), Chairninn. Tricumdas Gordhandas Khattau. 
Sir Piirsliotaiiid.'is Thakiinias, k.h.k., c.i.e., Sit Janiset- 
jec Jeif‘<'bhoy, Bart., T. V. Baddcley, c.b.k., Bhupatirai 
M. Ghia, The lion. R. D. Campbell. Bhagvvandas C. 
Mehta. Agents—Forbes Forbes Campbell & Co.. Private 
I.td., Forbes Builcling.s, Home Street, Fort, Bombay- 
Auditors—A. F. Ferguson & Co. 

Caj)ital authorised—Rs. 50,00,000. Issued and sub¬ 
scribed—R.s. 48,SI.000 in 48,810 shares of Rs. 100 each, 
fullv paid up. Acanints yearly to 31st December. 
Meeting April. Registration fee 25 nP per share. 

In September 1954, the authorised capital of the 
Company was increased to Rs. 50,00,000. A sum of 


Rs. 9.76.200 out of the Reserve Fund was capitalised 
by the issue of 9762 Ordinary shares of Rs. 100 each 
and distributed in the j^roportion (^f one such share for 
every four shares held. 

The Coinpanv has two stu'nning mills, with a total 
of 74,286 spindles. The Mills are situated at Gokak 
lA'ills, near Belgaum, Bombay. 

Balance Sheet as on 31st December, 1957: — 


Rs. R*. 

Capital 48,81,000 Fixed Assets 96.42 049 

Premium on share .. 175 Investments 2 09,952 

General Reservt . 33,12.92? Other Assets 1.07,52.319 

Other Fund'; .. 7,26.416 


Total .. 2,06,04.320 Total 2,06,04,320 


GOKAK MILI.S. LD. 


Year ended Dec. . . 

1948 

1949 

1 1950 

! 1951 

1952 

1953 

1 

1954 1 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

R». 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs 

Profit . 

20,02,762* 

9,70.00*^t 

6.02.7261 

10.49.3661 

11.49.8421 f 

10,31,76511 

9 63 0811 1 

14.51,6.121 

13.13.6851 

10.31.8071 

Deprecialion , . 
Transfer to Reserve 

1,24,00.') 

1.00.000 

1.68.500 

2.25.000 

2.50.000 

3.50.000 

3.15,000 1 

1 

4.00,000 

4 ..so.ono 

3.68.894 

Funds . 

12.41.525 

1 .08,184 

1.07.161 

2.38 319 1 

1 2.25 861 

36.346 i 

61,577 ! 

3.42 651 ! 

2.35.000 i 

■ 6 76,416 

Div’dend . 

Dividend rate per cent. 

6,24,752 

5,85.705 

3.90.470 

5.46.658 i 

6,63.799 

6.63,799 1 

6,34,5.10 1 

7,32,150 i 

6,.14,5.10 i 

1 

3.90.480 

i 

per annum . . . 1 

10 

15 

10 

14 1 

17 

D 

13 I 

IS 

1.1 

8 

Carried forward . . 
Highest and lowest 

31.291 

1,17,409 

54,004 

1 

93..393 

1.0.1,575 

85.195 1 

37,169 1 

14.000 : 

8,155 ! 

j 

4,172* 

price of shares . . 

359 27.) ; 

288J 2.10 

289 236i 

306 2.194 ! 

2704-194 

259-1934 1 

286 141 

249 2114 j 

259-21.1 j 

! 226.25-159 


J After providing for ta.xation—(1948) Rs 20,00 000. (1949) Rs. 3.00 000. (19.50) Rs. 1 25.000 (1951) Rs 7 50 000 

(1953) Rs 6.25,000, (1954) Rs 5,00.000, (1955) Rs 7,20.000. (1956) Rs 5.70.000. (1957) Rs. 1,99,262. ' ' ’ 


(1952) Rs. 1.75,000. 


4 Tru hid' s Rs 6 19.169 beine Pnst w.ir Refunds of K.P.T 
• After tmnsferring Rs. 4,00,000 from Reserves. 


(Net). 


t Includes Rs 21,242 being Post-W'ar Refund of E.P.T. (Net) 


GOLD MOHUR MILLS, LD. 

Registered 1926. Directors—C. H. Campbell {ex- 
officio). (Chairman), Ramniwas Ramnarain, Bhaervandas 
C. Mehta, Gautam Sarabhai, Chandrakant M. Khatau, 
P. G. Kendall. Agents—James Finlay & Co., Ld., 
Chartered Bank Buildings, Fort, Bombay. Auditors— 
A. F. Ferguson Sc Co. 

Capital authorised. issued and subscribed— 
Rs. 50.00.000 in 50.000 shares of Rs. 100 each, fully 
paid up. Accounts vearlv to 31st December. Meeting 
April. Registration fee 25 nP per share with a maxi¬ 
mum of Rs. 10 per deed. 

In August, 1951, the capital of the Company was 
increped from Rs. 25.00.000 to Rs. 50,00,000 by the 
creation of 25.000 shares of Rs, 100 each. These shares 
were distributed among the existing shareholders in the 
proportion of one new share for every share held. 


Under the Scheme of Reconstruction, The Gold 
.Mohiir Mills, Ld. (old company) went into Voluntary 
Uquidation on the 12th Tulv, 1926. The land and build¬ 
ings, situated at Old Dadar Ro.ad. Dadar, Bombay, 
and machinery consisting of 40,540 spindles and 1,020 
looms, w’ere purchased from the Liquidators of the old 
company, and The Gold Mohur Mills, Ld. (new com¬ 
pany), was incorporated on the 1st September, 1926. 


Balance Sheet as on 31st December, 1957 :— 


Capital 

General Reserve 
Other Funds 
Sundry Liabilities .. 
Profit & Loss A/c. 


Total 


XU. 

50.00 000 Gross Block 94 9i 9t0 

23.74.000 Less Depreciation ,. 61,37.387 

31.23.022 - 

52,62 29* Nett Block 33.54 523 

10,233 Investments .. 81.000 

Liquid Assets 1.23 34.023 


1,57,69,546 Total 1.57,69.546 
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GOLD MOHUR MILLS. U>. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 1 

19S7 

1 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Profit. ! 

28.56,191! 

6.12,342! 

9.97,916! 

17,24.622! 

16,05.585! 

11.03.948! 

5.98.323! 

14.11.978! 

18,74.421! 1 

8,22.444!a 

Pcpreciation • • • i 

7.00.000 

2,00,000 

3.00.000 

2 00.000 

4.67 535 

2,1%,111 

3.10,000 

4,63.000 

6,25.000 j 

2,20,000 

Reserve Fund . , . ! 

12.00.000 j 

2.50.000 

7.25.000 1 

5.00.000 

2.00.000 


3.67.000 

3,78.000 1 

7.M.boo 

Dividend.j 

Dividend rate per i 

5,00,000 

5.00,000 i 

i 5.00.000 : 

6.25.000 1 

I 

6,25,000 

6.25.000 

6.‘25,b00 

i 7.50.000 

7.50.000 i 

i 

cent, per annum . . ! 

20 

20 ’ 

! 20 

12J 1 

m 

12i 

m 

15 

15 ! 

15 

Carried forward . . . ' 

1 

4,93.966 

I 4,06.308 

1 

1 3,54.224 

1 5.28,846 i 

5.41.896 

5.41.067 

2,04,390 

36,368 

1.57,789 j 

10,233 


t After providing for taxalion—(t948) Rs. 26.80.00(1 (1049> R*^.. 3,70.000, (1950) Rs. 6,00 000. (1951) Rs. 11,00,000, (1952) Rs. 11,00,000, 
(1953) Rs. 6,90.000. (1954) Rs. 1.35,000, (1955) Rs 2.66.000. (1956) Rs. 4,70.000, (1957) Rs. 6.30,000. 

(a) Includes Rs. 1,39,518 being excess provision for bonus in previous vtuirs. 


HINDOOSTAN SPINNING AND WEAVING 
MILLS CO., LD. 

Registered 1873. Directors—Krishnaraj M. D. 

Thar kersey (Chairman), Vijay M. Merchant, Dwarkadas 
Hurgovandas Vora, Bhagvandas Vasanji, Gerdhandas 
Kisondas V\)ra, Nariman K. Suntook. Registered Office 
—“Sir Vithalrlas Chamhers,’' 16, Apollo Street, Fort, 
Bf)mbay. Auditors—K. S. Aiyar Sc Co., and Devidas 
Vilhaldas Sc (.o. 

Capital authorised—Rs. 50,00,000. Issued, subscribed 
and paid up Rs. 24.00.000. Rs. 11,84,000 in 1,184 
whole shares of Rs. 1,000 each, fully paid up, and 
Rs. 16,000 in 64 quarter shares of Rs. 250 each, fully 
paid up and Rs. 11,84,000 in 1,184 whole 4^% taxable 
redcemablt? cumulative Preference shares of Rs. 1,000 
each, fully paid up, and Rs. 16,000 in 64 quarter 4^% 
taxable redeemable cumulative Preference share.s of 
Rs. 250 each, fully paid up. Accounts yearly to 31st 
AL'irch. Meeting August. Registration fc^e lie. 1 per 
whole share and 50 nP per quarter share. 

In June 1040 the Company capitali.sed Rs. 12,00,000 
nut of the R(\servcs and issued 1,184 whole 4J% taxable 


HINDOOSTAN SPINNING 


Year ended March | 

1949 

1 

1950 1 

1951 1 

1952 


Rs. 

I Rs. ; 

Rs. 

Rs. 

Profit . 

!1.39 51^ 

10 67.251! 

12.75 375! 

10.95 424 

Denrerintion Fitnd 
Transfer to Rescrv« 

2.20.00( 

2.38.000 

7.80,500 

6.21.00( 

Funds .... 

17 OO.OftC 

5 50.000 

2.00.000 

2.00,000 

D’vidrnd .... 
Dividend rate per cent 

2.io.oor 

2,10,000 

2,40,000 

2,40,000 

oe*" Jinnum . . 

17’ 

m 

20 

20 

Carried forward . . . 
Highest and lowest 

8.2in 

23,462 

24.337 

4.761 

price of shares . . 

1.360-4,185 

4.225-2.900 

3.5102.750 

3,7503.440 


redeemable cumulative Preference shares of Rs. 1,000 
each and 64 quarter 4^% taxable redeemable cumula¬ 
tive Preference shares of Rs. 250 each, both as fully 
paid up bonus shares and distributed among the existing 
sharolioklcrs in the proportion of one whole share of 
Ks. 1,000 each and one quarter share of Rs. 250 each 
respectively held by them. 

'these shares carry preferential claim lo repaynient of 
capital and will be redeemed at par at any time after 
1st April, 1055. 

The Company's Mill is situated at Jacob Circle, 
Bombay, and consists of 45,080 spindles and 1,120 
looms. 


Balance Sheet as on 31st March. 1958 :— 



Rs. 


Rs. 

Capital 

24,00,000 

Gross Block 

. 1.89.27.232 

General Reserve 

43,06.598 

Less Depreciation 

. 1,29,07,094 

Other Reserves 

81.65.671 

Sundry Liabilities 

51,64,289 

.Nictt Block 

60.20.138 



Investments 

8.78.378 



Liquid Assets 

. 1,31.38,042 

Total 

. 2.00.36,558 

Total 

. 2.00.36.558 


WEAVING MILLS CO.. LD. 


1953 

1954 

1955 

1956 

1 1957 

1958 

Rs. 

Rs. I 

Rs. 

Ra. 

j Rs. 

Rs 

14.26.630! 

8.50,000 

12,75 458! ' 
8,00,000 

12.94.373! 

8,15,000 

i 18.15,385! 

; 13,80,000 

! 22.82.269! 

11,67.144 

10.16.297! 

13.57.051 

2 50,000 i 
2,70,000 

1.50.000 

2,70,000 

65.000 

3,60,000 

3,'90,b0C 

5 55 672 
4,20,000 

3.47,815 

4,20,000 

224 

7.391 

224 

8,850 

30 

9,223 

324 1 

608 

35 

5.541* 

35 

-6,87.028! 

3,7103,260 

3.810-3,200 

4,210-3.810 

3.875-3.80C 

; 5600-3825 1 

5.600-4,550 


t After setting ;isi(ln for tnxation (1949) Rs. 17.06.000. (1950) Rs 3 00.000. (1951) Rs. 9.00.000, (1952) Rs. 10,00,000, (1953) Rs 8 50 000 

(1954) Rs. 3,50,000. (1955) Rs. 1.00.000. (1956) Rs. 5.00,000, (1957) Rs. 8.60.000. (1958) Rs. 50,000. ■ . . . 

* After pa.vmcnt of Wealth Tax Rs 80 520. 

t After transferring R.s. 4,70,000 from Dividend Reserve and the debit balance is deducted out of the General Reserve. 


HINDUSTHAN WOOLLEN MILLS, LD. 

Registered 1945. Directors—^M. P. Birla, P. R. 
Sarker, D. P. Goenka. Registered Office—8, India 
Exchange Place, Calcutta. Auditors—S. R. Batliboi & 
Co. 

Capita] authorised—Rs. 2,00.00,000. Rs. 1,00,00,000 
in 10.00.000 Ordinary shares of Rs. 10 each, and 
Rs. 1,00,00,000 in 1.00,000 Preference shares of Rs. 100 
each. Issued—Rs. 35,00,000 in 3.50.000 Ordinary shares 
of Rs. 10 each, fully paid up. Subscribed and paid up— 
Rs. 34,97,250 in 3,49,725 Ordinary shares of Rs. 10 each 


fully paid up. Accounts yearlv to 31st March. Meet¬ 
ing August. Registration fee Re. 1 per deed. 

The Company has obtain'^d the controlling interest in 
the management of Shree Digvijaya Woollen Mills Ltd., 
Jamnagar. 

Balance Sheet as on 31st March, 1958: — 


r.Tpital 
Oth+*r Funds 
Forfeited Shares A/c 
Sundrv’^ l.i.ibilitics 
Profit & Loss A/c. 

Total 


Rs 


Rs. 

34.97.7.50 

Fixed Assets 

48,484 

5n.S3'> 

Tn vestments 

5 81.469 

1 375 
2.32.206 
7,612 

Other Assets 

31,59,022 

37.88.975 

Total 

37,88,975 
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HINDUSTHAN WOOLLEN MILLS, LD. 


Year ended Mar. . 

1949 1 

1950 

i 

R., 1 

Rs. 

Profit .. 

36.949*: 

36.247*t 

Transfer to Fund . . 


’ 87,431 

Dividend (Ord.) . . 

! •••■ i 

Dividend rate per , 
cent per annum . ! 

*62.196 ' 

i 

2i 

Carried forward . - 

11.011 


1951 

1952 

1953 

1954 

Rs. 

Rs. 

R.. 

Rs. 

54.816t 

4.8491 

38,6921 

43.975t 

‘65.‘573 

1 .... 

■■i3.‘7!5 

1 ‘-is^is ; 

11 

254 

s.ioa 

U 

SI 

1 u ' 

i 340 , 


1 

1955 

1956 

1957 1 

1 

1958 

Rs. I 

Rs. 

Rs. 1 

1 

Rs. 

53.641t : 

56,748t 

55.254t: 

39.605t 

10,000 i 

43.715 

*43,716 

M,573 j 

'31972 

U* 

U 

! u! 

1 

7,612 

206 i 

13,298 

j 2,979 : 


(1956) Rs. 43,000. (1957) Rs. 41,000, (1958) Rs. 95,006. 


THE INDIA UNITED MILLS, LD. 

Regislered 1920. L')irectors—Dharamsey M. Khatau 
(Chairman), Kameshwarprasad Bagla, Nandlall More, 
Sanual Ram More, Shri Gopal Nevatia, Gajadhar Somani, 
N. K. Poto^ara. Kaiiikuniar Poddar, Kudilal G. St‘ksaria. 

Aganval S: Co., Indu House, Dougall Road, 
Bwillard Estate, Bombay- Auditors—K. S. Adyar & ('o. 
ansi Dalai lS: Shah. 


Capital authorised, issued and subscribed— 
Rs. 2,50.00,000. Rs. 2,00.00,000 in 20,00,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 50.00,000 
in 50.00.000 Deferred shares of Rc. 1 each, fully paid 
up. Accounts yearly to 31st December. Meeting 
August/September. Registration fee 2 nP per share 
and Rs. 5 per deed over 320 shares. 

The name of the Company has been changed from 
“Ti: ‘ K. D. Sassoon United Mills, Ld." to “I'he India 
Unit'd Mills, Ld," as from 17th November, 1943. 


The Company owns five Mills and one Dye Works. 
The Mills are ;—India United Mill.s. No. I consi.sts of 
2,.162 looms and 95,100 spindles, is situated on i’upan- 
bag Road. Parcl, Bombay ; No. 2 Mv consists of 742 
looms and 35,8S0 spindles; No. 3 M|ll consists of /5. 
looms and 86,110 spindl.s ; No. 4 

looms and No. 5 Mill consists of 684 looms and 28,700 
spindles. These four Mills are sitnated at Chinchpoogly, 
Bombay, whereas tlie .site of the Dye Woiks is on Cadell 
T^rtn/1 iSnclar Rf>inbav. 


Balance Sheet as on 31st December, 1957;—- 


Capital 

Gencnil Reserve 
Other Fund 
Sundry Liabilities 


Total 


Rs 

2.50.00.000 

11,35.688 

8,66,757 

4.67,95,932 


7.37.98,377 


Gross Block 
T.css Depreciation 


Rs. 

5,05.12,412 

3,68.18,422 


Nett Block . .. 

Unallocated Capital 
Expenditure 
Investments 
Liquid Assets 


1.36,93,990 

7,37,252 

2,84,861 

5,90,82.274 


Total .. 7.37,98,377 


THE INDIA UNITED MILIJ5, LD. 


Year ended Dec. 


1948 

Rs. 

Rs. 

Profit .... 


36.71.964§ 

27.44.431 § 

Depreciation 


12,50,000 

7.00,000 

Reserve Fund 



.... 

Otlier Fund 

• • i 


.... 

Dividend (Ord.) 


17,18.750 

15.62.500 

Dividend rate 

per J 

yil 

7 1 ' 

rent, per annum 



Dividend (Defd.) 
Dividend rate 

per 

7,81.250 ; 

6.25,000 

cent, per annum 


151 

121 I 

Canned forward . . ' 
Highest and lowest i 
price of Shares . . . ■ 

3,56,536 

2,13.467 

Deferred . . 

. . 

31-1? 

2 11 

Ordinary . . 

• •; 

171-11* 

12*9* 


1950 

1951 

1952 

1953 

Rs. 

28.32,0825 

Rs. 

76.61.8375 

31,42.930 

18.10.000 

Rs. 

-52,61,934 

R.S. 

34,70.588 

15.62,MO , 

21.87,500 


12,’56.b00* 

6.25,000 

lojii 
12.50,000 , 


6* 

3.12,500*: 

12? 

8.58.049 

25 . 
1,29.456 ; 

-51,32,‘478 1 

6*! 

-16,61,890 1 

21 ti 
14-101 

2*-i; 
14HU 

1 

2MI i 
121*8* 

i 

lf-l*| 

111-8* 


1954 

1955 

1956 

1957 

Rs. 

15,31.764 1 

Rs. 

62,05,612 1 
32,00.000 

Rs. 

41,99.3575 

15,00.000 

Rs. 

-45,94,6595 

14,18,422 

.... 1 

I8.7S.b00 

^ is.’sd.boo j 



9i 

9,37.500 ; 

91 

9,12,500 


1 

5l‘l8.700f ' 

18* 

1,93,112 : 

( 

is 

-58.83.li2§§ 

u-u' 

1«-10I , 

2M 

16-lOi 

2.56-1.69 

14.25-11.75 

2.50-1.24 

11.44-9.04 


§ After providing for taxation—(1948) Rs. 23.00.000, (1949) Rs. 15.80.000. (1950) Rs. 9,00.000. (1951) Rs. 51.00,000, (1956) Rs. 22,00,000. 

(1957) Rs. 7,42,148. * l^ividerid paid out of Reserves. 

X Figure arrived at aher providing Rs. 12,88,574 being the Incrnscs in Dear Food Allowances for 1953 as per the Industrial Court’s 
Awaids together with claims and rebates and Rs. 37.00.000 being further provision for Taxation against Summary Assessment for 
the vear 1948 under Appeal. This loss of Rs. 51,18,700 has since been written off by drawing the amount from General Reserve. 
5§ This loss is set off against the General Reserve. 


INDIAN MANUFACTURING CO., LD. 

Registered 1882. Directors—^Krishnaraj M. D. 
Thackersey (Chairman), Vijay M. Merchant, Bhagvan- 
das Vasanji, M. H. Vora, Devidas Hurgovandas Vora, 
Nariman K. Suntook. Registered Office :—"Sir Vithal- 
tias Chambers," 16, Apollo Street, Fort, Bomoay. 
Auditors—K. S. Aiyar & Co., and Devidas Vithaldas 
& Co. 

Capital authorised—Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 18.00,000, Rs. 8,65,000 in 865 whole 
shares of Rs. 1,000 each, and Rs. 35,000 in 70 half 


shares of Rs. 500 each, all fully paid up and 
Rs. 8,65,000 in 865 whole 4i% taxable redeemable 
cumulative Preference Shares of Rs. 1,000 each fully 
paid up and Rs. 35,000 in 70 half 4J% taxable 
redeemable cumulative Preference shares of Rs. 500 
each fully paid up. Accounts yearly to 31st 
March. Meeting Augnst Registration fee Re. 1 per 
share. 

in June, 1949, the Company capitalised Rs. 9,00,000 
out of the Reserves and issued 865 whole 4J% taxable 
redeemable cumulative Preference shares of Rs. 1000 
each and 70 half 4^ taxable redeemable cumulative 
Preference shares of Rs, 500 each both as fully paid up 
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bonus shares and distributed among the existing 
Shareholders in the proportion of one whole share of 
Rs. 1000 each and one half share of Rs. 500 each respec¬ 
tively held by them. These shares are redeemable at 
the option of the Company after 3 months* notice.^ 

The Company’s Mill is situated at Jacob Circle, 
Bombay, and consists of 49,968 spindles and 1,167 
looms. 


Balance Sheet as on 31st March, 1958: — 


Capital 

General Reserve 
Other Reserves 
Sundry Liabilities 


Total 


18,00.000 Gross Block 

45,32,503 Less Depreciation 
65,67,478 

59.65,488 Nett Block 

Investments 
Liquid Assets 


1,88,65,469 


Total 


. 1,69,30,792 
.. 1,17.58,604 

. 51,72,188 

7,63,067 
.. 1,29,30.214 


1,88,65,469 


INDIAN MANUFACTURING CO.. LD. 


Year ended March . . 

1949 

1950 

1951 

1952 

1 

1953 1 

1954 

1955 

1956 , 

1957 

1958 


Rs. 

Rs. 

R,. 

Rs. 

Rs. 

R,. 

Rs. 

R,. 1 

Rs. 

Rs. 

Profit . 

16,75.276^ 

8.90.354t 

10,96.4291 

9.60.38U 

n.07.752t , 

\3.39.127t 

13.67.05n 

15.09,784: 1 

18.46.480* 

12,62.4041 

Depreciation Fund . . 
Transfer to Reserve & 

2.20.0(K> 

2.40,000 

8.59.000 

5.60.000 

I 

6.65.000 ! 

! 

9,00.000 

8..30.000 

12.00,000 

1 

9,09,157 

10,92,611 

other Funds . . 

i3.oo.non 

4.50.000 

1 .... 

2.00.000 

2.00,000 1 

2.00.000 

2.25.000 

1 

5.32.987 

2,90.180 

Dividend . . . 

Dividend rate per 

1.57.5fK) 

} 1,57.500 

1.80.000 

1.80.000 

2.02.500 ' 

\ 

2.02,500 

2,70.000 

2 , 76 m 

2.92,500 

2,92.500 

cent, per annum . . 

1 171 17i 

1 20 

20 

' 22i 

22i 

30 

! 30 j 

i 32^ 

32i 

Carried forward . . 
Highest and lowest 

1 8.506 

1 10,860 

; 27.789 

7.670 : 7,423 

1 

; 3.551 

i 5.102 

1 4,386 

11,93.3! 

-1.16.454§ 

price of shares . . 

j 4.350-4.125 

1 4,150-2.810 

|.3,4!0.2.750 

i 

3,750 3,370 

; 3.600 3.260 

3.550-3.260 

: 4,120 3.500 

j 3,830-3,800 

5250-3830 

' 5.275-4,900 


J After providmfi for taxat)on--fl949) Rs. 18,00,000, (1950) Rs. 3.00.fl00. (1951) Rs. 5,50,000, (1952) Rs, 7,00,000, (1953) Rs 7 20 000 
(1954) Rs. 3,00.000, (1955) Rs. 3.00,000, (1956) Rs. 4.60.000. (1958) Rs. 62,000. . . . , v ,iw. 

• Inclmlfs Rs 68,615 beinp sundns ot p’-ov s’ou for taxation tafter dedurting Ks. 95,000 for the year), 
t After payment of Rs. 63,789 being Wealth Tax for 1956-57. 

§ After transferring Rs. 3.25.000 from Dividend Reserve Account and this loss has been deducted from General Reserve 


THE INDORE MALWA UNITED MILLS, LTD. 

Registered 1907. Directors—Kudilal G. Seksaria, 
(Chairman), Sitaram S. Parasrampuria, R. C. Jail, m.a., 
LL.B., Chandmal Lachhmandas, Prahladrai B. Seksaria, 
Piarelal S. Seksaria, Chandansinha Sagatmal Bhar- 
katiya. Mill Premises, Indore. Registered Office— 
Sek.saria Chambers, 139, Medows Street, Fort, Bombay. 
Auditors—Ruslomji N. Mehta & Co. 

Capital authorised. issued and subscribed— 
Rs. 50,00.000 in 50.000 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
July. Registration fee 25 nP per share. 

In September, 1948, the Company capitalised 
Rs. 30,00,000 by i.ssuing 30,000 new Ordinary shares of 


Rs. 100 each to the existing shareholders in the propor¬ 
tion of three such .shares for every two shares held. 

The Company's Mill is situated at Indore in Madhya 
Pradesh and consists of 52,872 spindles and 1,462 looms. 

Balance Sheet as on 31st December, 1957: — 




Rs. 


Rs 

Capital 


50.00.000 

Gross Block 

1,59,76.049 

General Reserve 
Other Funds 

1.16,447 

17.55.377 

Less Depreciation .. 

1,21.32.273 

Sundry’ 

Liabilities 

.1,89,90,720 

Nett Block 
Investments 

Liquid Assets 

Profit & Loss A/c. 

38,43,776 

26,08,479 

1.62,33.055 

11.77.234 


Total 

. 2,38,62,544 

Total 

2,38,62.544 


THE INDORE MALWA UNITED MILLS, LTD. 


Year ended Dec. . . 

1 1948 

1949 

! 1950 

1951 

1952 

1 1953 

1954 

1955 

1956 

1957 


1 Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

i ^ 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

! 6,95.3341! 

-5,83,971 

4.18.749 i 

5.93.132 ‘ 

10,07.835 

'■ 15.10.678 

6.10,252 

17,31,5634 

15,47.6164 

-5,88.553 

Depreciation . . 

7,12,000 

1 12,01.131 

3.16.473 

9,78,162 

6.59.256 

5.51.148 

Transfer to Funds . . 





3.00,000 

3.57.615 

44.250 

Dividend . 

Dividend rate per cent 

1 ibb’ooo 

2 .oo,boo§§ 

i 2,00.000 

i 1 

2 . 50.660 

3 , 06.000 ; 

1 3.66.000 

S.OO.OOO ' 

4,50,000 1 

5,50,000 

3.00.000IS 

per annum . , 1 

8 

4 I 


5 

9 1 


6 

9 

11 

6 

Carried forward . j 
Highest and lowest 1 
price of shares . 

29.078 

—5,54.893 

-3.36.143 1 

6,989 

2,824 

12.371 

6,150 

9,551 1 

! 6.716(a) 

-11.77.234 

730-185 

185110 

132M02* { 

161M05 

1181-78! 

I02i-82i 1 

130-95 

981-91! 1 

95 1 

144.37-95 


4 Afb'r providing for taxation—(1955) Rs. 8,00,000, (1956) Rs. 7,20,000. t? A4ti;r transferring Rs. 2,50.000 from Dividend Equalisation Fund, 

5§ Dividend paid out of the Dividend Equalization Fund. 

(a) After adding Rs. 16,420 transferred from Bonus provided in the year 1955. 


JAY SHREB TEXTILES, LD. 

Registered 1944. Directors—^M. P. Birla, P, D. 

Himatsingka, P. L. Sonthalia, B. K. Birla, D. N. 

Bhattacharjee. Managing Agents—^Birla Brothers Pri¬ 
vate Ltd., 8, India Exchange Place, Calcutta. Mills— 

P.O, Rishra, (Dist. Hooghly), West Bengal. Auditors 

—S. R. Batliboi Sc Co. 

Capital authorised—^Rs. 5,00,00,000 in 20,00,000 
Ordinary shares of Rs, 10 each and 3,00,000 Preference 


shares of Rs. 100 each. Subscribed—^Rs. 49,17,000 in 
4,91,700 Ordinaiy shares of Rs. 10 each. Debenture 
Capital—Rs. 13,71,000 in 5^ per cent (taxable) Mort¬ 
gage Debentures of Rs. 1,000 each, issued in 1949 at par. 
7% (taxable) Mortgage Debentures—Rs. 25,00,000. 
Subscribed (up to 31st December, 1958)—Rs. 68,000 in 
68 debentures of Rs. 1,000 each, issued in 1958 at par. 
These are redeemable at par on 1st January, 1968 or 
at any time after 1st January 1963, at par, on giving 
not less than 6 months’ previous notice. Interest pay- 
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able on the 1st working day of January in each year. 
5i% Debentures have since been redeemed and 7% 
Debentures become 1st Mortgage Debentures. 

Accounts yearJv to 31st December. Meeting usually 
in April/May. Registration fee Rs. 2 per deed. 

The Company’s Linen Mill is situated at Rishra, 
Hooghly and contains 202 looms and 4,852 spindles. 


Balance Sheet as on 31st December, 1958 :— 


Capital 

Debentures 

Forfeited Shares A/c. 
Reserves 

Sundry Liabilities 
Profit & Loss Account 

Total 


Rs. 

49.17.000 

Gross Block 

Rs. 

81,32,154 

14,39,000 

Less Depreciation 

30.32.154 

91,000 

7.14,828 

Nett Block 

51,00.000 

32.66.010 

Investments 

19,167 

1.32,757 

Liquid Assets 

54.41.428 

1.05.60.595 

Total 

. 1.05^0,595 


JAY SHREE TEXTILES, LD. 


Year ended Dec. . 

1949 

1950 

1951 j 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R,. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit ....... 

Depreciation 

-2,47.406 

5.63.869 

6.09.614* 

-3.05.434 

51.823 

-2,69.597 

3,07 226 

10.36.799 

11.05,350* 

!8,34.015t 


5.15.961 

3.72.973 

6,867 

13,052 

4,982 

22.192 

5,67,169 

6,94.128 

8.34.829 

Placed to Reserves 




.... 



.... 

85.968 

6.28,860 

Dividend. 

I 




1 


j 

1,84 388 1 

2,45,850 

3,19,605 

Rate per cent, per 

j 

I 




i 


! 

I 



annum . 

1 .... 




1 


j 

311 


Carried forward . . . 

i -3,04,084 

—2*56,170 

--*19,535 


1 -2*.93.*0GC 

1 -5;67.‘645 

1 -2,82,610 

2.632 

82,036 j 

1,32,757 

HiRhest and lowest 

1 




1 

1 




1 8.31-5.94 

price of shares . . 

1 4-31 

7-31 

81-51 

j 41-3} 

j 51-3 

7L4i 

• 71-4} 

7.69-5.87 i 

6.75-5.43 


_____i__. i _ _ I_ __L - - _ . 1_ -- .- - - - 

♦After providing for taxation—(1951) Rs 8,000. t AfUr providing Rs. 45.000 for Wealth Tax for 1956 and 10.S7. 

t After providing Rs. 28,500 for Wealth Tax. 


KESORAM COTTON MILLS, LD- 

Regi.stercd 1919. Directors: B, K. Birla, Mahnliram 
Sonthalin, P. D. Himatsingka, R. K. Bhuwalka, Hiralal 
Soinany and Kaja B. N. Rai Chowdhury of Santosh. 
Managing Agents—Birla Bros. Private Ltd.. 8, India 
Exchange Place, Calcutta. Auditors—Price Waterhouse 
Peal Si Co. 

Capital authorised—Rs. 4,00,00,000 divided into 
20,000 Preference shares of Rs. 100 each, 1.40.000 
Second Prof, .shares of Rs. 100 each and 24,00.000 
Ordinary shares of Rs. 10 each. Issued & subscribed— 
Rs. 2.30,00,000-.-(i) Rs. 1,00.00.000 in 16.00.000 Ordi¬ 
nary shares of Rs. 10 each, (ii) Rs. 20,00,000 in 20,000 
7% (tax free) ('umulative Prof, shares of Rs. 100 each 
both fully paid and (iii) Rs. 50.00,000 in 1,00,000—5|% 
(fax free) l?c<l(‘emable Cumulative Second Pref. shares of 
Rs. too each on which Rs. 50 per share called up. 
(Le.ss Allotment money due Rs. 625). Preference shares 
carry in event of winding u{) preferential claim to the 
cumulntive dividend and to one-fourth of the balance 
of assets available, the Ordinary shares to receive the 
remaining three-fourths. Accounts yearly to 31st March. 
Meeting October. Registration fee Re. 1 per deed. 

.\t an Extraordinary fkneral Meeting tudd on 4th 
March. 1948, the authorised ca])ital was increased from 
Rs. 50,00.000 to Rs. 1.10.00.000 : the issued capital was 
increa.sed from Rs. 40,00,000 to Rs, 80.00.000 bv capita¬ 
lising Rs. 40,00,000 and creating thereof 16.00,000 
Ordinary shares of Rs. 2-8 each. These shares were 
issued as tree bonus to shareholders in prcjportion of 
two such shares for every Ordinary share held ; every 
three such sharfis of Rs. 2-8 each (one existing plus two 
received free) were then consolidated into one share of 
Rs. 7-8 paid up. 

In March, 1949, the Company capitalised 
Rs. 20,00,000 by issuing as Special Capital bonus 
8,00,000 Ordinary shares of Rs. 2-8 each to the existing 
holders of the 8.00,000 Ordinary shares of Rs. 7-8 each 
in the proportion of one such Ordinary share for every 
issued Ordinary share of Rs. 7-8 each held. The existing 
8.00.000 Ordinary shares of Rs. 7-8 each and the newly 
created and paid up 8.00.000 Ordinary shares of Rs. 2-cJ 
each were then consolidated into share’s of Rs. 1." »»arh. 

In fulv. 1951, the Company capitalised Rs. 40.00.000 
nut of the Reserves and creating thereby 8.00.000 new 
Ordinary shares of Rs. 5 each, issued to the existing 
ordinary shareholders as free capital bonus in the pro¬ 


portion of one such .share for every share of Rs, 10 each 
held. The existing shares of Rs. 10 each and the newly 
created «h.'ires of Rs. 5 each were then consolidated 
into one share of Ks. 15 each. 

Jn March 1954 the authorised capitrd of the Compan 3 ^ 
was iucre.ised frotii Rs. 2,00.00,000 to Rs. 2.60,00,000 
bv the creation of 12 lalchs ordinary shares of Rs. 5 each. 
J'he Company then capitalised Rs. 40.00,000 out of the 
Reserves and creating thereby 8,00,000 new ordinary 
shares of }^s. 5 each, issued to the existing ordinary 
shareholders as free capital bonus in the proportion of 
one such share for every share of Rs. 15 each held. The 
existing shares of Ks. 15 each and the newly created 
shares of Rs. 5 each were then consolidated intf) one 
share of Rs. 20 each. 

In April 1955, the face value of each of the Company’s 
existing Ordinary shares of Rs. 20 each were subdivided 
into two shares of Rs. 10 (‘ach. 

At an Extraordinary General Meeting held on 18.1.56 
the author]‘^ed capital wa.s increa.sed from Rs. 2,60,00.000 
to Rs, 4,00.00.000 by the creation of 1.40.000 5J% 
(tax free) Cumulative Redeemable Second Preference 
shares of Rs. 100 each. In Julv 1956, the Company 
issued 1,00.000 (tax free) Cumulative Redeemable 

Second Preference shares of Rs. 100 each at par. Out 
of the^^e. 10.002 .shares were taken up bv the holders of 
Ordinary shares and their nominees and the remaining 
89.998 shares were offered to public for subscription. 
The total amount was called up Rs. 50 per share. 
These shares shall rank for dividend and return of 
capital next after the existing Pref. shares but in 
priority to the Ordinary shares and shall be redeemable 
at par on 31st March, 1967 on giving twelve months’ 
previous notice. 

The Company’s Cotton mills, with 1,992 looms and 
75.040 spindles, are situated at 42. Garden Reach 
Road. Calcutta and Ra^mn mills at Triveni, District 
Hooghly (West Bengal), are under construction. 


Balance Sheet as on 31st March, 1958: — 

Ks. 

4,26.82 099 
1,38,72,244 


. 2,88 09,846 
39.89 583 
. 3,06,67.543 


Total .. 6.34,66.972 Total 


Capital 

Capital "Reserve 
General Reserve 
Other Funds 
Sundry T iab lities 
Profit & Loss Account 


Rs. 

2.29 99 3'5 
1,44.26 594 
54.00 rw'O 
15 18.9^2 
1 91.16 8'9 
5 212 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


6.34,66,972 
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KESORAM COTTON AIILLS. LD, 


Year ended , . 

Mar. 194f 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. I9se 

— 

Mar. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

42,70.052t 

43.75.529t 

63.87.303t 

63.58.255t§ 

23.3S.024t 

26,23.129t 

32,20.3I3t 

54.67.730t 

32.57.095Db' 

~ 16,39.954! 

Depreciation . . 

4.30.67.5 

5.92.174 

8.92.072 

13.19.038 

7.62,376 

9,85,040 

11.50,594 

16.12.703 

9,17,140 

Reserve Funds . . 

30.00.000 

25,00,000 

40,00,000 

35.00.000 



5,00,000 

20,00,000 


Otlier Funds . . . 


3.01.142 





1,44,172 

! 5.04.000 

1.14.’615 

Dividend . , . . 

Dividend rate per cent. 

8,00,000 

10,00,000 

M.OOioOO 

i4'(io.boo 

14.00.000 

14.00.000 

I4,‘()d.b00 

16,00,000 

12.00.000 

4,00,000 

per annum . . . 

10 

124 

124*» 

Ilf 

Ilf 

81 

81 

10 

74 

24 

Carried forward . . 

Highest and lowest 

2,88,314 

1,30,527 

85,758 ! 

84,976 

1,17,624 

2.15,713 

2.45,433(a) 

1.88,672 

4.94,772 

5,212(c) 

price of shares . . 1 

i 22L15 ‘ 

I6M1I 

30-15S ; 

35-20 

214-174 1 

24M8f 

294'23 

271-264C.R. 

19H34x_jiJ 

20.6M3.69 

14 9.19 


♦After providing for taxation-(3/49) Rs. 39.00,000. (3/50) Rs 22,00.000, (3:51). Rs 37,16.641. (3 / 52) Rs. 34.00.000, (3/53) Rs. 25.00.000. 

(3/54) Rs. 20,00,000, (3/55) Rs. 16,72.000. (3/56) Rs. 30,00.0(M), (3/57) Rs 13,00,000, (3/58) Rs. 4,80.000. 

♦^riiis a Bonus of one Oidinary share of Rs. 10 each .at par of the |av Shree fen (^iardens Ltd for every twenty Ord'nary shares of 
Kesoram f'otton Mills. L)«l <: Includes Rs. 2.44.908 transferred from Investment Reserve Fund. 

(a) Out of this amount Rs. 27.616 being debit balance of Ciwalior Branch has been set off 
(h) liT-ludt's Rs 5,00 000 1'-ansf'‘n«*d from Dividend Kqualisation Fund, 

(c) After crediting Rs. 10.00,000 transfened from Reser\'es and Rs. 4.80,000 being excess rn>vision for taxation written back 


KHATAU MAKANJI SPINNING AND WEAVING 
CO., LD. 

Kcnstcrccl 1874, Diroctors--L)haram.^ev M. Kh.^itau, 
Pratapsinh M.ithiiradas, Jehanqir IVstonji Patel, 
Chandrakant Mulraj Khatau. Lalitkumar Mulraj Khatau, 
Krishriaraj J. Merchant. Appnls—Khatau Makanii & 
Co. (Private) Ltd., Laxmi Building, Ballard Pier, Fort, 
Bnmbay. Auditors—K. S. Aiyer & Co., and Sorab S. 
Engineer & Co. 

Capital Authorised—90,00,000. Rs. 60.00,000 in 
60,000 Ordinary shares of Rs. 100 each and Rs. 30.00.000 
in 30,000 4 per cent (tax free) Cumulative Preference 
shares of Rs. 100 each. Subscribed—Rs. 89,77,500. 
Rs. 59,85,000 in 59,850 Ordinary shares of Rs, 100 
each fully paid and Rs. 29,92.500 in 29,925 
4 per cent (tax free) Cumulative Preference shares of 
Rs. 100 each fully paid. Add amount forfeited— 
Rs, 1,750. These Preference shares are entitled to a 
rumul.itive dividend before any distribution of profits to 
Ordinary shareholders and rank in winding up as regards 
capital and dividends in priority to the Ordinary shares. 
Accounts yearly to 30th June. Meeting October, Regis¬ 
tration fee 25 nP per .share. 

Tn June, 1943, the Company capitalised Rs. 9,97,500 
out of the Reserve fund and issued one bonus share of 
Rs. 100 each for every two Ordinary shares held. 


In November, 1947, the Company issued 29,925, 4 per 
cent, (tax free) second cumulative Preference shares of 
Rs. 100 each, as fully paid up bonus shares to the exist¬ 
ing Ordinary shan^holdiTs in the proportion of one Pre¬ 
ference share for one Ordinarv share held. 

In November 1952. the Capital of the Company was 
r(*duccd by cancellation of 10,000 6% Cumulative Pre¬ 
ference shares of Rs. 100 each and all liability in respect 
of these shares was wholly extinguished. 

fn March 1954, the Company capitalised Rs. 29.92,500 
and created thereby 29,925 Ordinary shares of Rs. 100 
each issued as bonus shares to the existing Ordinary 
shareholders in the proportion of one bonus share for 


every one share held. 

The Company's mill is 
Byculla, and consists of 
looms. 

Balance Sheet as on 30th 


Rs. 

Capital .. 89,79 250 

Premium on shares 2.620 

General Reserve .. 28.47 8'^! 

Other Funds .. 19.34.2'’5 

Sundry Liabilities 2,08.5I.5''2 
Profit & Loss A/c. 30,411 

Total .. 3,46,45,809 


situated on Haines Road. 
99,772 spindles and 1.500 


June, 1958: — 



Rs 

Gross Block 

. 60.641 

Less Derc^ciation 

. 2.39.44.370 

Nett Block 

93 16,271 

Tnvestrrents 

16.70.404 

Liquid Assets 

. 2.36,59,134 

Total 

3,46,45,809 


KHATAU MAKANJI SPINNING AND WEAVING CO.. LD. 


Year ended June . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1I.43.402* 

18.46.604* 

25.75 980* 

21.42.235* 

22.32.850*! 

32,71 97 D 

25.90.576* 

33.21.733* 

32.83.447* (a) 

22.07 956* 

Depreciation . . . 

3.79,000 

11.91.000 

12.18.500 

12.70.000 

18,15,000 

17.10 500 

18.70.000 

15.93 193 

22.58.966 

13,63,266 

Keseive Fund . , . 
Other Fund .... 

3 00.000 

1.00,002 

1.00.900 

6.75.000 

4,00.000 


6 00 000 
3.62 624 

1,00.000 
7.90 000 

t . 7 4 Z>5 

Dividend. 

2.99.250 

3.59.100 

4.18.950 

2,99,250 

2,’99,^ 

4.78.800 

5,98.500 

7.18,200t 

8.52.863(b) 

5,98,500 

Dividend rate per cent, 
per annum . . . 

10 

12 

14 

in 

10 

8 

10 

10 

10 

10 

Carr'ed forward . . 

30,048 

46,850 

1 30.680 

23.965 

22.865 

23.212 

25,588 

26,228 

78,146 

30,411 

Highest and lowest 
price of shares . . 

2631-202 

198M45I 

230-1451 

230-1634 

1924-1624 

2164-118} 

168M30 

2274-165} 

255-135 

1 190-157.50 


♦After providing for taxation—n949) Rs. 7.75 000. (1950) Rs. 5.55 000. (1951) Rs. 11.19.000, (1952) Rs 7 25,000 

(1954) Rs. 12,75,000, (1955) Rs. 5,00,000. (1956) Rs. 13.00,000. (1957) Rs. 14,15.000. (1958) Rs 5.50,000 
t After mvment nf T?s 25 000 b»*<n« fna) d!v''dend on 6% Preferenre sha-es no to 3nth Nov. 19.52. 
t Tnrlndes Rs 1,19 700 being additional dividend on Ordinarv shares at Rs 2 for the year ended 39^-55. 

(a) Tnchidcs Rs. 9,00 000 transferred Pom General Reserve for payment of dividends. 

(b) Includes Rs. 2,54,363 being additional dividend on Ordinary shares at Rs. 4.25 for the year ended 30.6.54. 


(1953) Rs. 50,000. 
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KOHINOOR MILLS CO., LD. 

Registered 1896. Directors—E. D. Sheppard {ex- 
officio Director & Chairman), Sir Purshotamdas Thakur- 
clas, Mcneklal Premchand. Yogiiidra N. 

Mafatlal, K. K. Lala, K. G. Milne, A. N. Haksar. 
Managing Agents—Killick Industries Ltd,, Home Street, 
Fort, Bombay. Auditors—A. F, Ferguson & Co. 

Capital authorised—Rs. 2,00,00,000. Issued, sub¬ 
scribed and called up—Rs. 1,00,00,000 in 1,00,000 
shares of R.s. 100 each, fully paid up. Accounts yearly 
to 31st December. Meeting April. Registration fee 
50 nP per share. 

At an Extraordinary General Meeting held on 17th 
March, 1947. the issued and .subscribed capital was 
increa.sed to Rs. 50,00,000 by c apitalLsing Rs. 5.00,000 
out of ilio Reserves, creating thereof 5,000 shares of 
Rs. 100 each issued as free bonus to shareholders in 
propoition of one such share for every nine shares held. 


In Inly 1948. the Authorised Capital of the Company 
was incr^sed from Rs. 50.00,000 to Rs. 2.00.00.000 and 
50,000 bonus shares of Rs. 100 each were issued to the 
existing shareholders in the proportion of one such share 
for every share held. 

The Company owns Kohinoor Mills Co. Ltd., 1 & 2 
(I 20.504 spindles and 1.552 looms) situated at Naigaum 
Cross Road, Dadar. and Kohinoor Mills No. 3 (294 looms 
only) Artificial Silk Mill purchased in 1940 from Court- 
aiilds. situated at Lady Jamshedji Road. Dadar, Bombay. 

Balance. Sheet as on 31st December, 1957: — 

Rs. 

Gross Block .. 3.67,76,376 
Less Depreciation .. 2,84,94,794 


82,81..«i82 

7.20,000 

3,35.%M96 


4,2,‘»,97,778 


Capital 

Ci{Mi('r.il Res<rvc 
()thcr Kiituls 
Sundry' Liabilities 
Profit cS- 1.0SS A/r. 


Total 

KOHINOOR MILLS CO.. LD. 


Bp. 

1,00,00,000 
17,00.000 
l.OftJ.'i.OOO 
1,98.69,987 
52,791 


4.25.97,778 


Nett Block 
Investments 
Liquid A.ssets 


Total 


Yvar ended Dec. . . 

1948 

1949 j 

1950 1 

1951 • 

1952 

1953 

1954 

1955 


Rs. 

Rs. ! 

Rs. , 

Rs. 

Rs, 

Ks. 

Rs. 

R». 

Profit . 

69.34.429* 

46,15.137* 

42.87.9.53* 

.57.16.786* 

33.13,496* t 

40.85,752' 

33.77.225*1 

29.04.447* 

TVpreciat/on . . . 

11.67.206 

16.70.602 j 

20.13.661 . 

18.21.609 . 

I4..38.179 

14.97,414 

17,76,463 (a) 

6,32 652''b) 

Transfer to Funds . . 

47.27.500 

14.00.000 

4.50,000 . 

12.00.000 

1,00,000 

6.00,000 

18.00,600 

4,50,000 

Dividend . ' 

10,12.500 

j 15.62,500 1 

18.00.000 i 

25,00,000 , 

18,00,000 

20,00,000 

18.00,000 

Dividond rate per cent. 1 
per annum ... 

101 

i 1 

i ISI I 

18 

25 1 

18 1 

20 j 

18 

1 

Carrie.d forward . . i 

46,264 

28,299 1 

52.591 : 

2.47,768 i 

2.23,085 

2,11.423 

12.185 

1 33,980 

Highest and lowest i 
price of shares , . j 

687-273i 

304-235* 1 

354 291 

394i-306* 1 

i 

1 

337-254 ! 

318 263* 

358-293* 

1 430-308! 


1956 1 1957 

Rs. : Rs 

33.49,985* ' 23 , 03 ,4(>9*(< ) 
11,21,163 I 6.13,420 

3.00,00o ! 

18,00.000 ! 18,t)0.0()0 

18 i 18 

1,62,802 I 52,791 

397-322.50 ■ 338.25-253 


•After providing for taxation—(1948) Rs. .50,00.000, (1949) Rs. 18,00.000, (19.50) R.s. 15.00,000, (1951) Rs. 28,00,000, (1952) Rs. 3,00,000, 

(1953) Rs. 17,80,000, (1954) Rs. 5,55,000. (1955) Rs. 8.50.000. (19.56) Rs 20.50.000, (1957) Rs. 9,50,000. 
t Includes Postwar irdund of F.P.T.- Rs. 18,32.743. J Includes Rs 2..5n,000 transfepod from Reserves. ^ ^ 

(a) In addition to Rs 17,76,403 written of! from the profits of the ye.^r the Directors have appropriated a further Rs. 8.00,000 for 

depreciation from Machincrv Reserve Account. , , , _ 

(b) In addition to Rs 6 .52 652 written off Pom the profits of the year the Dircctois have appropriated a further Rs. 15,00.000 foi 

depreciation from Machinery Reserve Account. 

(c) Includes Rs 5,25,000 transferred from General Reserve and Rs. 5,00,000 transferred from Dividend Equalisation Reserve. 


LAKHSHMI COTTON MANUFACTURING 
CO., LD. 

Registered—1896. Directors—^E, S. Vemon-Jones 
((Chairman), Sir Chunilal V. Mehta, k.c.s.i., D. M. 
Khatau, Pratapsingh Mathuradas, G, V. Nath. Regis¬ 
tered Office— 9, Wallace Street, Fort, Bombay. 
Auditors—Chandabhoy & Jassoobhoy. 

Capital authorised, issuf‘d and subscribed— 
Rs. 48,00,000. Rs. 32,00,000 in 12,800 Ordinary shares 
of Rs. 250 each, fully paid up and Rs. 16,00,000 in 
6,400, 5 per cent, (taxable) cumulative Preference 

shares of Rs. 250 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly 
to 31st December. Meeting April. Registration fee 
Re. 1 per share. 

During 1944, the capital of the Company was 
increased by the capitalisation of Rs. 16,00,000 standing 
to the credit of Reserve Fund and creating thereby 6,400, 


5 per cent, (taxable) cumulative Preference shares ol 
Rs. 250 each. These shares were distributed to the 
existing shareholders as free bonus in the proportion of 
one such share for every share held. 

In April, 1948, the Capital of the Company was 
increased from Rs. 32,00,000 to 48,00,000 by the 
capitalization of Rs. 16,00,000 and creating thereby 
6,400 ordinary shares of Rs. 250 each, issued as bonus 
shares to the existing ordinary shareholders in the pro¬ 
portion of one new share for every share held. 

The Company's Mill is situated at Sholapur, and 
consists of 5J,908 spindles and 1,243 looms. 


Balance Sheet as on 31st December, 1957: — 



Rs. 


Rs. 

Capital 

48.00.000 

Block (Nett) 

58.71.959 

Reserve Funds 

38.12.746 

Investments 

7.73,175 

Building and Machi- 


Liquid Assets 

.. 1.38,73.627 

nerj' Funds 

25.26.740 



Other Fund 

2,81.216 



Sundry Liabilities .. 

90,95,765 



Profit & Loss A/c. 

2,294 



Total 

2,05,18,761 

Totol 

2.05,18.761 
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LAKHSHMI COTTON MANUFACTURING CO., LD. 


Year ended Dec. . . 

1948 

1949 1 

1950 

1951 

1952 1 

1953 

1954 

1955 

1 1956 

1 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

R., 1 

Rs. 

Rs. 

Rs. 

R.. 

Rs. 

Profit . 

22.46,160* 

10.98.197* 

16,11.994* 

25.39.320* 

14.87,514* ! 

12,57,256* 

12.66.7I7*t 1 

14.71447* 

22.53.285*t 2.61.933*(i) 

Depreciation .... 

2.97.125 

5,11.082 

.... 

9,33,412 

10,69.310 

1 

o» 

8,06.271 

7.91.003 1 

7.81,640 

13.37,539 , 


Reserve Funds . . . 
Building. Machinery 

7.00.000 



.... ! 

59.142 i 

18,000 

.... 

94.143 1 

3.07.114 : 

33,216 

and other Funds . . 

7.00.000 

! 3.11.000 1 

2.38.112 

5.07.000 

73,000 i 

Dividend. 

Dividend rate per cent. 

5,60,000 

1 4,80.000 

4.80.000 

6.40.000 1 

4,80.000 1 

4.80,000 

4,32,000 ; 

5.44.000 j 

5,44.000 i 

1,92,000 

per annum . . . 

i nv 

1 '5 ' 

1 15 

1 20 


15 : 

m 

n ' 

17 

6 

Carried forward . . 

Highest and lowest 

1 3.76.381 

, 1,12.496 

1 13.966 

1 2.77.975 

1,99,524 j 

52,367 

19,080 

14.744 

20,376 ; 

' 

2,294 

price of shares . . 

! 1,640-610 

i 705-505 

696bSSU 

1 670-575 

t 

630-550 j 

602i-552J 

: 596i-540 

550-4971 

1 7521-650 : 

705-460 


♦After providing for taxation—(1948) Rs. 17,00.000, (1949) Rs. 2.85 000, (1950) Rs, 1.40,000, (1951) Rs. 11,00,000, (1952) Ra. 3,60,000, 

(1953) Ks. 2.30,000, (1954) Ra 2,90.000, (1955) Rs. 7.05,000. (1956) Rs. 4.82.00r). (1957) Rs. 1,50,000. 

I Includes Rs. 1,98.049 transferred from Funds t Includes Rs 5,58,935 transferred from Ivnginc A Machinerv’ Fund. 

(a) Includes Rs 2,05.000 transferred from Dividend Fund. 


MADURA MILLS CO., LD. 

Registered 1889. Directors—1. H. Cameron, Rajah 
Sir M. A. Muthiah Chettiar. T. S. Rajam, P. Ranga- 
sNvami Naidu and P. V. Mackay. Managers—A. and F. 
Harvey Ltd., Madurai. Auditors—Ford, Rhodes, Parks 
& Co. 

Capital authorised and subscribed—Rs. 1,75,02,480 
in 11.66.832 Ordinary share.s of Rs. 15 each, fully paid 
up. Accounts yearly to 31st December. Meeting 
March. Interim Dividend if any in September. Regis¬ 
tration fee Rs. 2 per deed. 

At an Extraordinary General Meeting held on 28th 
November, 1947, a sum of Rs. 87,51,240 was capitalised 
out of the Reserves, creating thereof 5,83,416 Ordinary 
Shares of Rs. 15 each. These shares were issued as free 
bonus to shareholders in proportion of one such share 
for every share held. 


The Mill, situated at Madurai, originally consisted of 
1,06,536 spindles. The number of spindles now working 
at the Ck^mpany's Mills is: at Madurai 2,60,296 (ring 
spindles) ; at Tuticorin, 60,380 (ring spindles) and at 
Ambasamudrani, 1,32,324 (ring spindles), making a 
total of 4,53,000 (ring spindles). In addition, the 
Mill has 18 looms for manufacture of a special fabric 
for tyre manufacture out of tyre-cord yarn and 10 
looms for manufacture of conveyor and transmission 
belting duck fabric. 


Balance Sheet 

as on 31st December, 1958 : 
Rs 

Rs 

('anifal 

. l.75n.:?.4R0 

Gross Block 

5,99.75.120 

General Reserve 
Capital Reserve 

. 1.20.92.915 

. 2.43 81,878 

Less Depreciation 

4.17.59.406 

Sundry Liabilitie.s 

. 2,18.53.635 

Netl Rlofk 

iTiVCStlUfllts 

O'hcr Assets 

1,82.15 714 
37.45.379 
. 5,38.69.815 

Total 

. 7,58,30,908 

Total 

7,58,30,908 


MADURA MILLS CO.. LD. 


Year ended Dec. - , 

1949 

1950 

1951 

1952 

1953 

1954 ! 

1955 

1956 

1957 

1958 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 1 

.t8.in.l39: 

31.41.622tS 

67.85.807t 

54,98.798J ■ 

6.3.44.793t 

74.34,64U 1 

62.93,1421 

62.99..597t 

20.40.445t 

-33,93.875t 

Deoreciation . . . ' 

8.08.160 

8.74.143 

8.52.959 

8.70.356 ; 

17.98.298 

19.03,438 

18.72,633 

18,79,346 

19,66,835 

i 

22.05.578 

Reserve Funds . . . | 


.... 

25.00.000 

15,00,000 ( 

10,00,000 

20,00,000 I 

j 




Other Fund . . . . i 
Dividend . 1 

3(i.62‘934 

26.^.372 1 

35’66.496 

35'()d.496 j 

35.'0d.496 

35.()d,496 i 

35,'6().‘496 

.30,62.934 

: 26,25,372 


Dividend rate per cent,; 
per annum . . . i 

171 

15 

1 20 

i 

20 ! 

20 

1 

20 1 

20 

17K 

1 

i 15 


Carried forward . . 1 

16.87.688 

13.29,796 i 

12,62,148 

8,90.094 ! 

9,36,093 

9.66,800 i 

18,86.813 

32,44,130 

6,93,368 

! -49,07.085* 

Highest and lowest i 
price of shares . . j 

441 341 

41-351 ) 

501-321 

37-32 j 

391-33 

1 I 

481-38? 1 

54-441 

541-491 

' 487 5 34.50 

36.50-28.50 


J After providing for taxation—(12/49) Rs. 25.56.000, (12/50) Rs. 4.78.000, (12/51) R.s 44,60,000. (12/52) Rs. 26,70,000 (12/53) Rs. 30,69,000, 
(12/54) Rs 45,25.000. (12/55) Rs, 33,66,000. (12/56) Rs. 51.50,000. (12/57) Ks. 42.15.000. 

I Includes Rs. 16.00.000 being Taxation orovision in past vears no longer lenmred 

t After payment of Wealth Tax Rs. 2,85,888 in respect of 1957. * Tliis loss has been debited to General Reserve. 


MALABAR SPINNING AND WEAVING CO., LD. 

Registered 1884. Directors—Rao Bahadur V. K. 
Eradi, A. K. T. K. M, Gupthan Namboodripad, P. S. S. 
Somasundaram Chettiar, D. V. Namboodripad, AL. AR. 
Chockiah Chettiar, S. Lakshmanan Chettiar. Mill 
premises—Kallai—^Kozhikode-3. Auditors—T. K. Menon 
& Co. 

Capital authorised, issued and subscribed— 
Rs. 12,00,000 in 6,000 shares of Rs. 200 each, fully 
paid up. Accounts made up yearly to 31st December. 
Meeting August. Registration fee:—First five shares at 
Re. 1 per share and subsequent shares at 50 nP. per 
share. 

In June, 1948, the Company capitalised Rs. 6,00,000 


by issuing 3,000 new shares of Rs. 200 each to the exist¬ 
ing shareholders in the proportion of one new share for 
every share held. 

The Company's Mill is situated at Kallai, Kozhikode-3, 
and consists of 22,228 ring spindles and 100 looms. 


Balance Sheet 

as on 31st 

December, 1957: — 



Rs. 


Rs. 

Capital 

Other Fund 

Sundry' Liabilities 

.. 12,00.000 
17.363 
.. 18.58,504 

Fi.xetl Assets 

Investments 

Liquid Assets 

Profit A Loss A/c. 

9,43.719 

59,700 

19,20.740 

1,51.708 

Total 

.. 30.75.867 

Total 

30,75.867 









MALABAR SPINNING AND WEAVING CO.. LD. 


Year ended Dec. . . 

1948 

1949 

1 1950 

1 1 

1951 

1952 

1953 

1954 

1955 

i 1956 

1 

1957 

Pro6t . 

Deoreciation ... 

Transfer to Reserve 

Rs. 

3,84.2981 

11.910 

Rs. 

83.491f 

13.429 

Rs. 

-66,882 

18,311 

Rs. 1 
1.14.645 
45,727 

Rs. j 

35.345 

42,814 

Rs. 

1.38.0G6t 

49,379 

i 

Rs, 

-46,977 

I 70.193 

i 

Rs. 

90,969 

1,05,312 

1 2.mj53* 

1 99.125 

Rs. 

-4,12,048 

89,873 

Funds. 

Dividend. 

1.93.000 ! 
52,500 1 

‘90.000 

48,'000§$ 

72,bbo§§ ! 


*48,000 


.... 

48,000 , 


Dividend rate per cent. 


7* 

1,153 1 

-15.121 



' 


4 


per annum .... 
Canied forward . . 

41 1 

21,091 1 

4 

-84,040 

-2i.*589 

4 1 

18,098 ! 

1 -‘99,072 

' -1,13,415 ! 

213 

-l,5l’,7()8(a) 

Highest and lowest 
price of shares . . 

375-145 1 

145-1161 

140-103 

1 

1 185-140 I 

177-150 j 

200-126 j 

1 126-118 ' 

1 125-ni j 

j 115-109 

i 109-99 


J After prcmding for taxation—(1948) Rs. 2,05,000, (1949) Rs. 48,000. 
t After crediting Rs. 1,32,649 being E.P.T. refnnd. 
jS Dividend distributed after tran.sier trom Dividend Eoualisaiion Fund. 
* Includes Rs 50.000 transferred from General Pf'ser\'e. 

(a) After transferring Rs. 3,50,000 from General Reserve. 


MODEL MILLS NAGPUR LD. 

Registered 1920. Directors—Seth Badridas Daga 
(Chairman), Seth Ramnath Daga, Sir Behram N. 
Karanjia, Kl., Manecksha N. Pochkhanwalla, Jaikrishna- 
das Ilarivallabhdas, Lachhmandass H. Daga, K. B. 
Daga, B. M. Ghia. Secretary—R. T. Desai. Register¬ 
ed Office : Ilaco House, Sir Phtrozeshah Mehta Road, 
Fort, Bombay. Auditors—Balliboi & Purohit. 

Capital authorised—Rs. 2,00,00,000. Is.sued— 

Rs. 1,00,00,000 in 40,000 Ordinary shares of Rs. 250 
each. bubscribed—Rs. 99,02,750 in 39,611 Ordinary 
shares of Rs, 250 each, fully paid up. Less amount 
on 2,274 shares of Rs. 250 each forfeited, Rs. 5,68,500. 


Add amount received on forfeited shares, Rs. 1,57,600 
Accounts yearly to 30th June. Meeting December. 
Registration fee 25 nP per share. 

The Company's mill is situated at Nagpur and con- 
sists of 52,408 spindles and 952 looms. 


Balance Sheet as on 30th June, 1956: — 


Capital 

Rs. 

94.91,850 

Block Expenditure 

Kcser\'e Fund 

15.36,122 

Liquid Assets 

Other Funds 

6,71.397 

Sundry LiabiiUies .. 

55,86.246 


Profit & Loss Account 

4,65,036 


Total 

1,77.50,651 

Total 


Ks. 

93,13,241 

84,37,410 


1,77,50,651 


MODEL MILLS NAGPUR LD. 


Year ended June 

1947 

1948 

1949 

1950 

1951 

: 1952 

1953 

1954 

1955 

1956 


Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . 

7,08.656: 

11,40,6931 

9,96.070:i 

-^.13,942 

9.47.672 

6.47.600 

8.27.626 

-7.72.173 i 

4,85.766 

7,24,202 

3.24.943 

3.05.71b 

.... j 

3,50.000 

3,50,000 1 

3,50,000 

Reserve and other 
Funds . 


2 75 75H 

1 

4.25.000 ; 


2,00,000 

.... j 



Dividend .... 

i66'.712 

5.60,055 

5.60,055 ' 

1*86,685 

2.80;627 

2.80,027 • 

2,80,027 

1‘86.685 1 


2*86.027 

Dividend per share 
per annum , . . 

12A 

15 

15 ! 

5* 

74* 

74 ; 

74 

5* i 


74 

Carried forward . . 

I 18.161 

[ 17,32* 

28,340 

—5.85.602 

12.070 

[ 29.643 1 

27,241 ! 

-7.44,932 ! 

-2.59,166 

1.85,008 

Highest and lowest 
price of shares . . 

3471-1824 

' 2131-1824 

! 

J 222i 160 j 

195 I4Cf 

18IM45 

1824-1554 1 

t 

1564-140 j 

1434-13.3J i 

1 

190-1324 

I75M374 


J After providing for taxation—(6/47) Rs. 6,98,000, (6/48) Rs. 8,28,500, (6/49) Rs. 6,13,500. 
* Dividend paid out of the Dividend Equalisation Fund. 


MORARJEE GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registered 1871. Directors—Gopikisan Piramal, 
(Chairman), Babulal Piramal, Mohanlal Piramal (ex- 
officio), Sanwalram More, Motilal Tapuriah, Basudeo 
Kanoria, M. J. Tibrewala. Managing Agents—Piramal 
Sons, Private Ltd., Soparibaug Road, Parel, Bombay 12. 
Auditors—Devidas Vithaldas & Co. and Shah & Co. 

Capital authorised, issued and subscribed— 
Rs. 69,00.000. Rs. 51,75,000 in 51,750 Ordinary shares 
of Rs. 100 each, fully paid up and Rs. 17,25.000 in 

17.250, 4i per cent, (tax free) cumulative Preference 
shares of Ks. 100 each. Accounts yearly to 30th June. 
Meeting October/November. Registration fee 25 nP 
per share for Ordinary and 12 nP per share for Prefer¬ 
ence. 

In December, 1947, the authorised capital was in¬ 
creased to Rs. 35.25,000 and a sum of Rs. 17,25.000 
was then capitalised out of the Reserves, issuing thereof 

17.250. 4J per cent, (tax free) cumulative Preference 
shares of Rs. 100 each as free bonus to shareholders in 


proportion of one such share for every Ordinary share 
held. 

In December, 1949, the authorised Capital of the 
Company was increased from Rs. 35.25.000 to 
Rs. 69,00,000 and a sum of Rs. 34,50,000 was then 
capitalised out of Reserves, issuing thereof 34,500 
Ordinary shares of Rs. 100 each as free bonus to the 
existing ordinary shareholders in the proportion of two 
such shares for every ordinary share held. 

The Company's Mill is situated on Soparibaug Road. 
Parel, Bombay, and consists of 71,604 spindles and 
1,652 looms. 


Balance Sheet as on 30th June, 1958: — 



Rs 


Rs. 

Capital 

69 00.000 

Gross Block 

. 2.75.32.726 

General Reserve 

Other Funds 

21,50 000 
20 89 896 

Less Depreciation 

. 2.00.41.588 

Sundry Liabilities .. 

1.47,50.835 

Nett Block 

74.91.138 

Profit & Loss A/c. 

21.602 

Investments 

Liquid Assets 

14.112 
. 1,84.07,083 

Total 

2.59.12.333 

ToUl 

2.59.12.333 











COTTOJi 


mobmijee 


goculdas spinning and weaving CO., u>. 


Year ended June . . 

1949 

ISM) 

1951 

1952 

1953 

1954 . 


Rs. 

R.. 

Rs. 

Rs. 

Rs. 

Rs. / 

Trofit . 

6.8n,557f 

9.30.586f 

13.58.754f 

10.37 940f 

8.87.9491! f ‘ 

21.77.376 ! 

Depreciation . . . 

3,17.708 

2.79,493 

2.85.659 

3.53.097 

3,17,025 1 

5,09.112 1 

Rt'scivc Funds . . 



4.00.000 

.... 

.... 1 

4.20 890 

Other Funds . . . 





1 

3.48.375 ' 

Dividend .... 

3,45.000 

5'34.’750 i 

7J6.2S0 ^ 

6.21.000 : 

6.21,000 ; 

7.24,500 

Dividend rate per 


1 


i 


cent, per annum . . 

20 

17 ' 

1 15 

12 

12 

B 1 

r'arried forward . . . 

2.96.250 

3,34,968 

1 1,54,189 ' 

1.40,407 ; 

12,706 

1,09.579 

Highest and lowest 



i ! 

i 1 


1 

price oi sliares . . 

510-4001 

' 455 1421 

; 215100 

j 2121-17.31 

i 2011-1541; 

215-180 


Es. I Es. 

16,3i,739V '■ 28.14.576' 
4,92,442 ! 18,45,963 

I 

4 . ' 20.000 
7,24.500 


6,96,769 


7,76,250 


3I,65.623t(b) 

17 , 25 ,^ 

5M4nS 

7,76,250 


V After providing for taxation—(1949) Rs. 1.50.000, (1950) Fs. 6.00.000, (1951) Rs 

(1955) Rs. 1.11.253, (1956) Rs. 8,00,000, (1957) Rs. 1.00.000. (1958) Rs. 3.00.000. 
t After rreditinp Rs. 78.716 being Post war ndnnd of E.P.T. 

(a) Tmlnd rs Rs. 8 02 125 transferred from General Reserve. 

(b) Includes Rs. 3,19,667 transferred from General Reserve. 


14 ' 
26,751 

2481-210 
13.25.000. (1952) 



MUIR MILLS CO., LD. 

Registered 1874. Directors—Dr. N. P. Asthana (Chair¬ 
man). Sir Padampat Singhania, P. D. Singhania, 
r^ameshwar Pra.sad Bagla and Hari Shankcr Bagla. 
Managing Agents—J. K. Commercial Corporation Ltd. 
Registered Office—Kanpur. Auditors—Lovelock & T.vewes, 
Calcutta. 

Captital authorised. issued and subscribed— 
Rs. 60,00.000. Rs. 30.00.000 in 30.000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 30,00,000 in 
30,000, G per cent, (tax free) cumulative Pieference 
shares of Rs. 100 each, fully paid up. These .shares 
carry no preferential claim to repayment of capital. 
Accounts yearly to 31st December. Meeting September. 
Registration fee Rs. 2 per deed. 


At an Extraordinary General Meeting held on 20th 
October, 1947, the authorised and issued capital was 
increa.sed from Rs. 30,00.000 to Rs. 60,00,000 by capita¬ 
lising Rs. 30.00,000 out of thi’^ Reserves, This sum was 
utilised in increasing the nominal value of the Ordinary 
and Preference shares from Rs. 50 to Rs. 100 per share. 

The Company's Mill is situated at Kanpur and con¬ 
sists of 88,640 spindles and 1,834 looms. 

Balance Sheet as on 31st December, 1956: — 




Rs 


Rs 

r apital 


60 00 000 

Grr)ss Block 

1.70 26 594 

General 

Reserve 

25 00 000 

Less DepreLi.iticm 

1.15 57.460 

Other Funds 

25 00.000 


. 

Sundry 

Liabilities 

. 1,.SO,89,740 

K. tl Block 

LiTuid Assets 

Profit & Loss A/c. 

.54 69 1.34 
1.53 .31 990 
52.88,616 


Total 

. 2,60,89,740 

Total 

2,60,89,740 


MUIR MILLS CO.. LD. 


Year ended Dec. . . 

1 1947 

1948 

1949 

1950 

1 1951 

1952 

1953 

1 

1954 

1955 

1956 


,Rs. 

Rs. 

Rs 

Rs. 

R,. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

8,36.374* 

22.47 648* 

7.49.309t 

-18,77,941 

17,60.962fb) 

-16,09,213 (c) 

-20,78,589 1 

-10,23,785 

-5,05.900 

-1,57.410 

Depreciation .... 


10.00.000 



9,75,000 





Reserve and other 
Funds . 

25.000 ! 

50.000 




j .... 




Dividend .... 

7,50,000 

7.42.500 

7,42.500 j 








Dividend rate per 

cent, per annum . . 

25(a) 

24! 

241 j 




-36.'dl.521 

-46,’25,306 1 

-51 ‘31.206 1 


Carried forward . . . 

7,15,536 

9.90,685 

11.00.651 § 1 

-7.^'.290 

' ’8,671 

- 15.'22.'932t 

-52,88.616 

Highest and lowest 
price of shares . . 

630 350 

384-287 

371-220 1 

300 200 

238-200 

215-196 

225 195 

195-125 I 

t 1 

118M05 

118-84 


♦After providing for taxation—(1947) Rs. 9.50,900, (1948) Rs. 15,00,000. (a) On new Capital, 

t After transferring Rs. 10,01.872 trom Investment Reserve Account and Rs. 2,50,000 fiom Excess Reserve for Taxation written back. 
S Includes Rs. 2,83.157 Provision for Tavat on no loneer reonired. 
t After crediting Rs. 77,609 being value of Stores Stocks written back. 

(b) After crediting Excess Profits Tax Refund of Rs. 14,62,870. 

(c) After providing Rs. 3,20,000 being Extra Provision for Bonus 1951. 


THE MYSORE SPINNING AND MANUFACTURING 
CO., LD. 


Registered 1894. Directors—Jyotendra L. Mehta, 
Maneklal Premchand, N. D. Sirur, Pratapsinh Mathura- 
das and J. J. Vakil. Managing Agents—^N. Sirur & Co., 
Private Ltd., Temple Bar Building, 70, Forbes Street. 


Fort, Bombay. Auditors—A. F. Ferguson Co., and 
K. S. Aiyar & Co. 

Capital cTuthorised—Rs 50.00,000. Subscribed— 
Rs. 32,28.550. Rs. 24,83.500 in 49,670 Ordinary' 
shares of Rs. 50 each, and Rs. 7.45.050 in 14,901, 
4^ per cent, (taxable) cumulative Preference shares of 
Rs. 50 each, fully paid up. Add forfeited shares— 
Rs. 1,410. These Preference shares shall rank as regard? 
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dividend in prioriiy to all other shares in the Company 
but shall not confer any further rights to participate 
in profits or assets of the Company. Accounts yearly to 
28th/29th February. Meeting October. Registration 
fee 25 nP per share. 

In February, 1945, the authorised capital of the Com¬ 
pany was increased by the creation of 30,000 Ordinary 
shares of Rs. 50 each and 40,000 Preference shares of 
Rs. 50 each. 14,901 44 per cent, cumulative Preference 
shares were then issued as bonus by capitalising the 
sum of Rs. 7,45,050 out of Reserves, in proportion of 
one such share for everj^ two Ordinary shares held. 

In September, 1947, the issued capital was increased 
from Rs. 22,35,150 to Rs. 27,31,850 by capitalising 
Rs. 4,96.700 out of the Reserves, creating thereof 9,934 
Ordinary shares of Rs. 50 each. These shares were 
issued as free bonus to ordinary shareholders in propor¬ 


tion of one such share for every three Ordinary shares 
held. 

In February 1954, a sum of Rs. 4,96,700 out of the 
Reserve Fund was capitalised by the issue of 9,934 
Ordinary shares of Rs. 50 each fully paid up in the 
proportion of one new share for every four Ordinary 
shares held. 

The Mill is situated at Bangalore (Mysore State) and 
consists of 50.492 spindles and 500 looms. 


Balance Sheet as on 28th February, 1958: — 


ix». 

Capital .. 32,29.%n 

Prenuum on .sh.ircs 1.44,060 

General Reserve 31.76.910 

Other Funds . • 12,52,610 

Snndr>' Liabilities .. 1,08.52.103 

Profit & Loss A/c. 27,671 


Total .. 1,86,83,314 


Gross Block .. 1,13.65.249 

T.css Depreci.ition .. 72,49.7^ 


Nett Block 41,15,513 

Investments 28,01,157 

Liqni<I Assets .. 1,17.66.644 


Total . 1,86,83.314 


THE MYSORE SPINNING AND MANITFACTURING CO., LD. 


Year ended Feb. . . 

-1 

1949 1 

1950 1 

1951 1 

1952 1 

1953 ! 

1954 

1955 

1956 

1957 

1958 


Rs. i 

Ra. j 

Rs. i 

Rs. ; 

Rs. 

Rs. 

Ks. 

Rs. 

Rs 

Rs. 

Profit . 

I8.35.Sllt 

5.94.876! i 

5.60.325! 

5.85.434! : 

5,58.210! 

7.19.803! 

-22.880 

8.35.919 

10.28,237 

-93.281! 

Depreciation . . . 

4.25.000 i 

1,40,000 i 

1.50,000 < 

.... j 

14.141 

3,13,083 

2,69,880 

3,41.540 , 

3.93.520 

3,63,679 

Reserve Fund . . . 

3.79.951 ! 

50,000 i 



9.332 



18,488 j 

14,443 


Other Fund . . . 

6,37,096 1 



l.M.ObO ; 

1.00.000 




1.22,812 

1 1,51.432 

Dividend on Prefer- i 




1 






' 

cure shares . . . , 1 

33,527 

33.527 i 

a3.527 

33.527 i 

33.527 : 

33.527 

33.537 1 

33.527 

33..527 

' 33.525 

Dividend (Ordy.) . . i 

3,57,624 : 

3,97,360 , 

3,57,624 ! 

3.97.360 ; 

3.97.360 : 

3,92,393 

2.98.020 ; 

4.47,030 

4,47.030 

2.48,350 

Dividend rate per ! 

i 

1 

J 

! 




18 


1 10 

cent, per annum . . 

18 i 

20 ! 

18 i 

20 ; 

20 

17* : 

12 ' 

18 

rarried forward . . 

40,637 1 

1 

14,626 1 

33,801 i 

38.347 j 

42,197 [ 

22,997 : 

23.708+ ' 

19,041 

35.937 

27.671 fa) 

Highest and lowest i 


1 


1 


1 

121J-99 


, 

price of shares . . ! 

2351-170 j 

183M531 1 

1721-1481 : 

1861-1431 ! 

1431 123 

1631-120 1 

170-115 

1.36.25 99 

, 104.75-87.50 


t After providinK for taxation—(1949) Rs. 11.00,000, (1950) Rs. 3.25.000 (1951) Rs. 1,50,000, (1952) Rs 2,35,000, (1953) Rs. 92,000, 

(1954) Rs. 1,95,000. (1958) Rs. 59,070. f After ttansferring Rs. 6.25 018 from Reserv'c Fund. 

•Dividend on increased capital (a) After transferring Rs 8,82,000 from General Reserve. 


NATIONAL RAYON CORPORATION LIMITED 

Registered 1946. Directors—Kasturbhai Lalbhai (Chair¬ 
man), A. D. Shroff, J. C. Chlnai, R. J, Chinai, T. V. 
Baddeley, M. M. Parekh, K. M. D. Thackersey, A. N. 
Mafallal. Managing Agents—Chinai & Co., Private Ltd., 
79, Masjid Bunder Road, Bombay-3. Registered Office— 
Ewart House, Bruce Street, Fort, Bombay. Auditors— 
Dalai & Shah and K. S. Aiyar & Company. 

Capital Authorised—Rs. 10,00,00,000. Subscribed— 
Rs. 3,34,88,000. Rs. 1,60,63,400 in 1,60,634 Ordinary 
shares of Rs. 100 each and Rs. 1,74,24.600 in 1,74,246 
5 per cent (Taxable) Cumulative Preference shares of 
Rs. 100 each. The Preference shares carry the right in 
tlu? event of winding up to preferential repayment of 
paid up capital and all arrears of dividend, if any, 
whether declared or not, but not to any participation in 
further profits or assets of the Company. I-eas Calls 


unpaid—Rs. 650. Debenture Capital—Rs. 1,50,00,000 
in 15,000 5J per cent. Registered Debentures of Rs. 1,000 
each, issued in May 1955, repayable at par on 30th June 
1970 provided however that the Company shall always 
be at liberty to redeem the whole or part of the deben¬ 
tures at any time or times after 1st July 1965 on giving 
six months' notice. Interest payable on 30th June and 
31st December each year. Accounts yearly to 31st 
December. Meeting June. Registration fee 25 nP per 
share but not exceeding Rs. 10 on any one transfer. 

Subject to the necessary sanction from the Govern¬ 
ment of India, the Board of Directors have decided to 
increase the Ordinary Capital of the Company by further 
issue of 80,500 Ordinary shares of Rs. 100 each to be 
offered at a premium of Rs. 25 per share to the Ordinary 
shareholders in the proportion of one new share for every 
two ordinary shares held. These new shares will rank 
for dividend declared from the year beginning Ist 
January 1958. 
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The Company manufactures Rayon yam and Yams 
for textile and other use and allied products. The Com¬ 
pany has erected at Kalya n near Bombay, a well 
♦equipped Rayon Plant. The fourth stage of expansion 
of the Rayon Plant was completed in July 1957, thus 
achieving the duplication of the entire original project. 
I'he whole plant has since been working satisfactorily. 
A new 30 ton Sulphuric Acid Plant has also b(*cn com¬ 
pleted and the Plant is under production since March 
1955. The Company has pmt up a 20-ton daily capacity 
('austic Soda Chlorine Plant which was put into opera¬ 
tion by the end of 1957. 


Balance Sheet as on 31st December, 1957 
Rs. 


Capital .. 3.34.87,350 

Forfeited Shares .. 43,500 

Premium on Shares.. 6,14,705 
Debentures .. 1.50,00.000 

General Reserve .. 46,00,000 

Debenture Redemption 
Reserve .. 30,00,000 

Other Reserves .. 67,50,000 

Sundry Liabilities .. 2,86,94,258 
Profit & Loss A/c. 1,23,937 

Total .. 9!2ri3,750 


Gross Block 

Less Depreciation .. 

Nett Block 
Investments 
Sundry Assets 


Total 


NATIONAL RAYON CORPORATION LIMITED 


Ra. 

10,55.96.105 

3.40.00.000 


7,15,96,105 

1,10,550 

2,06,07,095 


9,23,13,750 


Year ended Dec. ... 1 

1954 

! 

Rs. 

Profit .1 

1,08.69,604 

Depreciation . . . . i 

45,00,000 

Plsiced to —: 

General Reserve . . ! 

15.00.000 

Debenture Ridemp- ' 

tion Reserve . . . ■ 


Other Reserves 

23.50.000 

Piet. Dividend . . . , 

8.71.4301 

(.)Tdv. Dividend . . 

15,77,340 

Kate per rent, per 

annum .l 

10 

Carried Forw'ard . . 

5,72.076* 

Highest and Lowest , 

price of shares . 



1955 

1956 

1957 

Rs. 

Ks. 

Rs. 

1,04.13.247 

50.00,000 

1.18,33,045§ 

60,00.000 

1,28,20,243§ 
75,00,000 

10.00,000 

7.00,000 

13,35.386 

10.00.000 

7.00.000 

8.71.4301 

19,01,808 

10,00,000 

12.00,000 

6,42.680 

1 22,50.416 

10,00.000 

3,00,000 

8,64.260 

22,48,694 

12 

5,12,085 

14 

5,52.034 

14 

1,23,937 


* Includes Rs. 5,01,243 bro\ight forw.ard from the preceding vear. 

§ After providing for taxation (1956) Rs. 26,61,000, (1957) Rs. 12,00.000. 

T No lax was cleducted either trom the dividend on prefere.ae.e shares or ordinary shares doeJared out of the profits earned uptil 1955. 
The Company's income became liable for tax only from the financial year 195G. 


NEW CITY OF BOMBAY MANUFACTURING 
CO., LD. 

Registered 1905. Directors—Sir Jamsetjec Jejeebhoy, 
Bart, Nanablioy B. Jeejeebhoy, Kishore M. Premchand, 
D. II. Iliranandani, Shantilal Choonilal, E. F. Moorcy 
(Special Director). Managing Agents—W. H. Brady & 
Co., Ld.,Brady House, 12-14, Veer Nariman Road, Fort, 
Bombay-1. Auditors—A. F. Ferguson & Co. 

Capital authorised and subscribed—Rs. 24,00,000 in 
24,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Registration 
fee 50 iiP per .share. 

At an Extraordinary (general Meeting held on 28th 
May, 1946, a sum of Rs. 12,00,000 was capitalised out 


of the Reserves, creating thereof 12,000 sharfes of Rs. lOO 
each. Thc.se shares were issued as free bonus to share¬ 
holders in proportion of one such share for every share 
held. 

The Company's Mill is equipped with 50,024 ^indies 
and 432 looms, and is situated on Albert Road, Chinch- 
poogly, Bombay. 


Balance Sheet as on 31st December, 1957 

Rs. 


Capital 

General Reserve 
Other Funds 
Sundry Liabilities 
Profit & Loss A/c. 


24.00,000 Gross Block 

16,80,000 Less Depreciation 

8,82.455 

29,92,309 Nett Block 
1,495 Liquid Assets 


Total .. 79,56,259 


Total 


Rs. 

82,11,725 

48,70,078 

33.41,647 

46,14,612 

79,56,^9 


NEW CITY OF BOMBAY MANUFACTURING CO.. LD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 ' 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

14,39,898* 

4,90 600< 

6.11.640*1 

10,85,118* 

5.27.644t 1 

6,39,524f 

4.35.550ii 

4,60,795 

6.70.176tt 

-3,19.697(a) 

3.32,137 

1.80.835 

1.80,678 I 

2.72.062 

2,52,383 1 

2,25,689 

1.58,892 

1,35,326 < 

1,30.000 

Reserve Fund . . . 

4.50.000 

50.000 


2.00.000 

1,00,000 

1,00,000 : 

2,00.000 


Other Fund . . . 

3,50.0(M) 


i.M.boo ! 

1.95.000 

75,000 i 

1,00,000 

' 25,000 

10,000 ' 

50.000 


Dividend .... 

Dividend rate per , 

2.64.000 

2,64.000 

3.00,000 ! 

3,60,000 

2.40,000 ' 

1 

2,40,000 

2,40,000 

2,40,000 ! 

2,40.000 

i.ifi.boo 

cent, per annum . . ' 

11 

11 

124 

15 

10 ! 

10 

10 

10 ' 

10 

5 

Carried forward . . . 1 
Highest and lowest ; 

47.009 

42,774 

23,735 1 

81.791 

42.052 1 

15.887 

27,545 

3.015 1 

53,191 

1.495(b) 

price of shares . . ' 

2431-185 1 

200-1474 

195-150 1 

250-190 1 

216M59i 1 

I76M414 

1804-1564 

170-1384 

140.75 1 

151.87-120 


♦ After providing for taxation-~(1948) Rs. 14.40,000, (1949) Rs. 3.50,000, (1950) Rs. 4,00.000, (1951) Rs. 8,00,000. 
t Include* Rs 4 4(hl% l^mg Post-war E.P.T. Refund (nett). § Include.? Rs. 3.25,000 tiansferred from Reserves 

TT includes Rs. 2,89,446 Excess provision not required. J Includes Post-War E.P T. Refund of Rs. 11.879. 

crediting Rs^^ 23j^888 being excess provision no longer required and providing Rs. 68,000 for Wealth Tax. 

8,000 from Reserve for Taxation and Rs. 1,20,000 from General Reserve. 


(b) After transferring Rs. 2,6 


NEW GREAT EASTERN SPINNING AND Nanabhoy B. Jeejeebhoy, E. F. Morrey, B. K, Daph- 

WEAVING CO., LD. tary. Managing Agents— W. H. Brady & Co., Ld., Veer 

Registered 1874. Directors—Sir Jamsetjee Jejeebhoy, Nariman Road, Fort, Bombay. Auditors—A. F. Fergu- 

Bart., Tulsidas Kilachand, Kishore M. Premchand, son & Co. 
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Capital authorised—Rs. 53»00,000. Subscribed • 
Rs. 38.00.000. Rs. 30,00,000 in 30,000 Ordina^ shares 
of Rs. 100 each, fully paid up and Rs. 8,00,000 in 4,000, 
SJ per cent, (taxable) cumulative Preference shares of 
Rs. 200 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts yearly to 31st 
December. Meeting March. Registration fee 25 nP per 
share. 

In April, 1948, the authorised Capital of the Company 
was increased from Rs. 23,00,000 to 53,00,000 by the 
creation of 30,000 Ordinary shares of Rs. 100 each. The 
Issued Capital was also increased by capitalising 
Rs. 15,00,000 standing to the credit of Reserve Fund 
and creating thereby 15,000 Ordinary shares of Rs. 100 


each, issued to the ordinary shareholders in the proper- 
tion of one new share for every share held. 

The Company's mill is equipped with 49,012 spindles 
and 1,018 looms, and is situated on Parel Road, Chinch- 
poogly, Bombay. 


Balance Sheet as on 31st December 1957: — 


Capital 

General Reserve 
Other Funds 
Sundry Labilities 


38.00.000 Gross Block 
7,62,207 Less Depreciation 

4.09.926 

52,32,926 Nett Block 

Investments 
Liquid Assets 


Rs. 

1,01.83,003 

03,37.035 

38,45.968 

10,000 

63,49,091 


Total .. 1,02,05.059 


Total .. 1,02.05.059 


NEW GREAT EASTERN SPINNING AND WEAVING CO.. LD. 


( 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


Ks. 

Rs. 1 

Rs. 

Rs. 

Ks. 

Rs. 

Ks, 

Profit . 

10.34.342« 

3,86.1191! , 

5.17.54411 

7.95.7601! 

5.47.4891 

3.87.535f i 

3,40,821 § 

Depreciation . . . 

2.69.872 

1,20.324 

1.30.208 

1,82,286 

1.76,795 

1,12,473 ; 

45.643 

Reserve Funds . . . 

3.45.000 


l.(M).0(K> 


.... i 

‘I’s.boo 

Other Funds .... 

32.55.S ■ 

1,00,000 ; 

75.000 

SO.OtK) 

25,000 


Dividend .... 

Dividend rate per 

2.06,250 : 

2,06,250 ; 

3.00.000 

3.75.000 , 

3.00,000 

3 ,() 0 ,bo 0 

2.25,000 

cent, per annum . . j 

in; 

61 ■ 

10 

12} 

10 

10 

Carried forward . . . j 
Highest and lowest j 

1,40.229 : 

55.774 

24.110 

68,583 

70,276 

1,339 ' 

12,517 1 

price of shares . . 

448-151 i 
ex rt. * 

170-118 . 

I7IM29 

259-174 ■ 

216 -138 ; 

165-144} i 

184M51 I 


1955 1956 

Rs. Rs. 1 

5,55.940 i 5.25,252(a) 
95.128 I 99.167 

1,00.000 ! 75,000 

25.000 ; 11,170 

3.00.000 j 3.00,000 

10 ! 10 

4.330 j 245 

21I-139i I 265-188 


1957 

Rs. 

-2.55.287(b) 


- 2,99,043 (c) 
245-209 


f After providinK for taxation—(1948) Rs. 12.00,000. (1949) Ks. 3,00.(M»0. (1950) Rs. 2.55.000, (1951) Rs. 5.50,000. 
tlnciiides Ks. 3,90,5.52 being Po.«;t war K.i'.T. refund (nett). 

S After transferring Rs. 6.2^,0(K) from Reserve Fund. } Includes I*o<;t-War E.P.T. Refund (nett) of Rs. 9.092. 

(a) Includes Rs. 1,51,810 Excess Provision not required and Ks. 2,06,403 transferred from Keserve for Rehabilitation of Plant. 

(h) After transferring Rs. 7,30,178 from Rcs<;rve for Taxation and providing Ks. 30,179, for Wealth Tax. 

(c) This loss, after providing Ks, 44,000 for Pref. Dividend,has been set against General Reserve. 


THE NEW KAISER-I-HIND SPG, & WVG. CO., LD. 

Registered 1901. Directors—^Kailashpat Singhania 
(Chairman), Shriyans Prasad Jain, T. N. Khaitan, (iian 
(.'hand Jain, Balkrishanlal Poddar. Secretarj'—H. O. 
(.Gandhi. Registered pflice—J. K. Building, Dougall 
Road, Ballard Estate, Bombay. Auditors—S. B. BiJli- 
moria A: Co. 

Capital authorised—Rs. 1,00,00,000. Subscribed— 
Rs. 60,00,000 in 45,000 Ordinary Shares of Rs. 100 each 
and 15,000, 5% (tax-free) Cumulative Preference Shares 
of Rs. 100 each, carrying preferential claim to repay¬ 
ment of capital. Accounts made up yearly to 31st March. 
Meeting m November/December, Registration fees 
25 nP per Ordinary and Preference share. 

In September 1949 the Cbmpany capitalised 
Rs. 15,00,000 standing to the credit of Reserve Fund 
by issuing as capital bonus 15,000—5% Cumulative 
Preference shares of Rs. 100 each in proportion of one 
Preference share for every one Ordinary share held. 

In April, 1950 the Company capitalised Rs. 15,00,000 
standing to the credit of Reserv'e Fund by issuing as 


capital bonus out of 70,000 unissued shares of Rs. 100 
each 15,000 new Ordinary shares of Rs. 100 each in 
proportion of one such new Ordinary share for every one 
Ordinary share held. 

In May 1951 the Ck)mpany capitiilised Rs. 15,00,00.0 
standing to the credit of Reserve Fund by issuing as 
c.apital bonus out of 55,000 unissued .shares of Rs. 100 
each 15,000 new Ordinary shares of Rs. 100 each in 
proportion of one such new^ Ordinary share for every 
two Ordinary shares held. 

'Hie Company's Mills are situated on Gorupdeo Road. 
Bombay 10, and consist of 54,052 spindles and 1,267 
looms. 

Balance Sheet as on 31st March, 1958 :— 



Ks. 


Rs. 

Capital 

60.00.000 

Fixed Assets 

27,20,383 

Other Funds 

40.000 

Machinery under 

Sundry Liabilities 

. 1,65,36,630 

Erection 

Investments 

Liquid Assets 

Profit & lx)ss A/c. 

2,74.895 

11,64,083 

1.73,40.254 

10,77,015 

Total 

. 2,25.76,630 

Total 

2,25,76,630 


THE NEW KAISER-I-HIND SPG. 8C WVG. CO., LD. 


Year ended March 

1949 

1950 

1951 

1952 

1953 1 

1 

1954 

1 i 

1 1955 

1956 

1957 

1958 

Profit .1 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

22.47.752t : 

7,54.417t 

15.49.5.381 

I4.85.392t 

9.93,128! ; 

9,82,708!; 

8.68.746! (a) 

12.18.082! 

5.47,759! (b) 

-22,03.653 

Depreciation .... 

3.32.280 : 

3,06.400 

4,15.000 ; 

5.75.000 

5,50,000 1 

.5,25,000 

4,10.000 

3.98,440 

Reserve Fund ... 
Other Fund . . . , ' 

14.00,000 { 
1.00.000 


5.00.000 

1,11,716 

5.00.000 


4’7b.'0OO 

4,‘5d,boo ! 

1,50.000 

6,63.686 

2 ,db,boo 

1 !! 

Dividend (Ordy.) . . 
Dividend rate per cent 

4.50.000 . 

4.12.^ 

3.75.000 

1 

3.82.^ 

1 3,82,^ 

i 

3,82.500 

3.82,500 

3.82,500 

2,70.000 


per annum . . . ., 

30 

27} 

mi 

8} 

8}i 

8}S| 

13.903^ 

8}§ 

6 


Carried Forward . . 
Highest & lowest price ! 

8.180 , 

6.197 

79.019 

31.911 

17,530 1 

5.247 

19,949 1 

22.708 

-10.’7lbl5* 

of shares .... 1 

431-300 

1 

350-185 

180-120 

1171100 

102}-90 1 

102}-90 

135^95 

1 1 

145-I062 { 

122.50-90 



! After providing for Taxation—(1949) Rs. 20,00,000, (1950) Ra. 3,85,000. (1951) Rs. 7,50,000, (1952) Rs. 10,00,000, (1953) Rs. 1.50.000. 

(1954) Rs. 5.00.000, (1955) Rs 75,000, (1956) Rs. 9,00,000. (1957) Rs. 1,55,000. 

; Dividend paid on increased Capital. § Dividend paid out of Dividend Reserve. 

fa) After transferring Rs. 4.00,000 from General Reserve. (b) After crediting Rs. 47,500 transferred from Dividend Reserve. 

♦After setting off part loss amounting Rs. 11,03.930 against General Reserve. 
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NEW VICTORIA MILLS CO., LO. 

Registered 1920. Directors—^J. K. Srivastava, b.sc.. 
Tech. (Manchester), a.m.c.t., a.t.i., L. Karamchand 
Thapar, P. K. Chatterjee, Col. B. H. Zaidi. Maharaja 
J. M. Scindia of Gwalior and Col. P. K. Sahgal. Secre¬ 
taries—J. P. Srivastava & Sons (Private) Ltd., P.O. 
Box No. 46, Kanpur. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorised—^Rs. 5,00,00.000. Subscribed— 
Rs. 56,55,118. Rs. 26,05,500 in 5,21,100 6 per cent, 
(tax free) cumulative Preference shares of Rs. 5 
each. Rs. 27,42,522-8 in 10,97,009 Ordinary shares 
of Rs. 2-8 each and Rs. 3.07,676 in 3,07,676 Deferred 
shares of Re. 1 each, all fully paid up. Less calls in 
arrears Rs. 580-8. The Deferred shares are entitled to 
a dividend of 10 per cent, in the first instance after the 
Preference shares get 6 per cent, and Ordinary shares 10 
per cent.; any surplus balance shall be distributed equally 
amongst Preference, Ordinary and Deferred shares. In 
case of winding up the Preference shares rank in priority 


for repayment of capital over both Ordinary and Deferred 
shares ; which amongst them rank pari passu as regards 
repayment of capital. Accounts yearly to 31st Decem¬ 
ber. Registration fee Rs. 2 per deed, 

(High Court of Judicature at Allahabad has exercising 
power under section 89(3) ordered the conversion of each 
deferred shares into one Ordinary share of Rs. 2/8 each, 
as fully paid up without any extra payment). 

This Company was formed to take over the Victoria 
Mills Co., Ltd. The Mills are situated at Kanpur, U. P., 
and consist of 70,072 spindles and 1,333 looms. 


Balance Sheet as on 31st December 1957 :— 


Capital 

Sundry 

Liabilities 

oeo 

Gross Block 

T.CSS Depreciation .. 

Rs. 

1,23,04,856 

76,49,331 




Nett Block 
Investments 

Liquid Assets 

Profit & Loss A/c. 

46,55,525 

1.22,070 

1.61,42.069 

18,06,694 


Total 

. 2,27,26,358 

Total 

2,27,26,358 


NEW VICTORIA MILLS CO., LD. 


Year ended .... 

Dec. 1948 

Dec. 1949 

Dec. 1950 1 Dec. 1951 

Dec. 1952 

! 

Dec. 1953 j Dec. 1954 

Dec. 1955 

Dec. 1956 

Dec. 1957 



Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

10.40.507 

-11,29,539 

-14,03.742 ! 

19.78,141 

-4.26,666 

-7.63.658 ! -3,90,708 

12.01,709 

11.97.050 

-6,56,336* 

Depreciation .... 

2,23.426 

2,42,594 

3,99,406 : 

4.74.424 

5,70.975 

6,12,815 1 

6,10.292 

5,55.243 

5,93,077 

Reserve Fund . . . 




_ j 


.... 


Dividend (Ordy.) . . 










Dividend rate per i 
cent, per annum . . 



1 





1 

1 

i 

Carried forward . . 

«'349tt 

—I2.'m.784 

-30,91*9.32 1- 

- IS^M’215 

-25.‘i<‘856 

-39,'62,'329 <3.'53,b37 

-11.99,0871 -5,57,280 

i - 18;66.694 

HiRhe.st and lowest 
price of shares . . 1 

61-31 

3Mi 

1 1 

i 2*-li { 

3*-l| 

2i-I* 


2Mi 

i 

: 2.94-1.75 

1 2.25-1.19 


tt After payment of Rs. 1,56.330 as Preference dividend for 1947. * After providing Rs. 52,783 for taxes. 

J After crediting Rs. 25,62,532 transferred from Share Premium Account and Capital and General Reserves. 


PHCENIX MILLS, LTD. 

Registered 1905. Directors—^Ramniwas Ramnarain 
(ex~officio), Chairman, Madanmohan Ramnarain, 
Dharamsey Mulraj Khatau, Radhakrishna Ramnarain. 
S. N. Vakil. Agents—Ramnarain Sons Private Ltd., 
State Bank Building, Bank Street, Fort, Bombay. 
Auditors—Nanubhai & Co. 

Capital authorised and subscribed—Rs. 48,00,000 in 
48,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st March. Meeting September. Registra¬ 
tion fee 12 nP per share. 

The Company's mill is situated on Tulsi Pipe Line 
Road. Lower Parel, Bombay, and consists of 69,232 ring 
spindles and 1,190 looms. 

In October, 1947, the authorised and issued capital 
was increased to Rs. 24,00,000 by creation of 16,000 


shares of Rs. 100 each. A sum of Rs. 16,00.000 was 
then capitalised issuing thereof 16,000 shares of Rs. 100 
each as free bonus to shareholders in proportion of two 
such shares for every share held. 

In October, 1948, the Company capitalised 
Rs. 24,00,000 by issuing as free bonus 24,000 shares 
of Rs. 100 each to the existing shareholders in the pro¬ 
portion of one new share for every one old share held. 


Balance Sheet as on 31st March, 1958; — 


Capital 

General Reserve 
Other Reserves 
Sundry Liabilities 
Profit & Loss A/c. 


Rs. 

48,00.000 

21,60,989 

46,03,006 

1,65.55.649 

3,59,718 


Gross Block ^ 

Less Depreciation 

Nett Block 
Investments 
Liquid A^ts 


Rs. 

,69.40,494 

,08.77,159 


60,63,335 

3.07.601 

2,21,08,426 


Total 


PHOENIX MILLS, LTD. 


2,84.79,362 


Total 

2,84.79,362 

1954 

1955 

Mar, 1957* 

Mar. 1958 

Rs. 

Rs. 

Rs. 

Rs. 

13,34,889 

8,00.000 

55.000 

3,84,000 

I3.46.994t 
8,50.000 
25.000 j 
4,80.000 1 

26,09.158f 
8,45,839 
8.75,000 
6.00.000 

12.07.5021 
6.49,048 
1,25.412 
4.80,000 

8 

1,26,364 

10 

1,18,358 

10 

4.06.677 

10 

3.59,718 

I3H-I17* 

145-102* 

170-120 

161.25-115 


Year ended Dec. 


Profit . 

Depreciation . . . . 
Transfer to Funds . . 
Dividend .... 
Dividend rate per 

cent, per annum . . 
Carried forward . . 
Highest and lowest 
price of shares . . 


1948 

1949 

1950 

1951 

Rs. 

Rs. 

Rs. 

Rs. 

12,66,4881 

3.20,000 

6.00,000 

4,32.000 

8,31,613$ 

5.75.000 

2.'ffiV000 

20.40.494$ 

12.51.358 

1,50,000 

4,80.000 

21,05.745$ 

12.12.078 

4.00.000 

4,80.000 

9 

98.936 

6 

67,549 

10 

2,26.685 

10 

2.40.352 

492L225 

230-121* 

152*120 

195-1261 


1952 

Rs. 

1.71,027T 


1953 

Rs 


10,87.0951 

7,00,000 


3,84,000 i 3,84,000 


I 


8 

27.380 I 


8 

30,475 


150-121* 1301-102* 


e.«0.000. (TsSS) ^,. 1,SO;oOO, 

tinciudes Rs 1,50,000 transferred from Dividend EquaUzatior Fund. ♦ Accounti for fifteen months. 
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RAZA TEXTILES, LD. 

Registered 1938. Directors—J. K. Srivastava, b.sc., 
Tech. (Mjinc.), a.m.c.t., a.t.i., Lala Karamchand 

Thapar, Maj.-Gen. H.H. Nawab Dr. Sir Syed Raza Ali 
Khan, H. K. Srivastava, m.a. (Cantab), Ca) 1. B. H. 
Zaidi, C.I.E., Col. P. K. Sahgal, Sahibzada Masooduz- 
zafar Khan. Managing Agents—Sir J. P. Srivastava & 
Sons (Rampur) Private W., Kailasb, Nawabganj Road, 
Kanpur. Rcgi.slered Office—Jwalanagar, Rampur, U.P. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs, 90.00,000. Subscribed— 
Ks. 77,50.000. Rs. 60,00,000 in 6,00,000 Ordinary 
shares of Bs. 10 each, fully paid up and Rs. 7,50,000 
in 7,500 "A" cumulative Preference shares of Rs. 100 
each, and Rs. 10,00,000 in 1,00,000 "B" Preference 
.shares of Rs. 10 each, fully paid up. The Pre¬ 
ference shares “A” and “B" are entitled to a cumu¬ 
lative preferential dividend of per cent, per annum. 
The “B" Preference shares shall rank for dividend 
after the "A” Preference shares but in priority to the 
Ordinary shares. On a winding up the "A" Preference 
shares are entitled to repayment of capital and arrears 
of dividend in priority to the other two classes of shares ; 


the Preference and the‘Ordinary shares rank pari 
passu with each other. Accounts yearly to 31st Decem¬ 
ber. Meeting November. Regi.stration fee Rs. 2 per 
deed. 

In September, 1948, the Company capitalised 
Rs. 30,00,000 (Rs. 26,00,000 standing to the credit of 
General Reserve and Rs. 4,00.000 out of the amount 
standing to the credit of dividend equalisation fund) 
by issuing as capital bonus 3.00,000 Ordinary shares of 
Rs. 10 each to the existing shareholders in the propor¬ 
tion of one new share for every one Ordinary share held. 

The Company's cotton spinning and weaving mill is 
situated at Rampur in Uttar Pradesh on the Northern 
Railway, between Bareilly and Moradabad and consists 
of 000 looms and 34.532 ring spindles. It also has mos¬ 
quito netting, sewing thread, and hosiery plant, etc. 
The Mill started operations in July, 1940. 


Balance Sheet as on 31.st December, 1957: 



Ks. 


Rs. 

Capital 

77,50,000 

Gro.ss Block 

1.10.19.305 

Korfcjtrd Shares A/c. 

1,025 

Less Depreciation 

51.38,865 

Share Piemium A/c. 

36,45,772 



Other Funds 

6,60,607 

Nett Block 

58,80,440 

Sundiy' Liabilities 

89,79,393 

Investments 

17,87,.302 

Liquid Assets 

1,24,14,768 



Profit & Loss A/c. 

9,54,287 

Total 

2.10,36.797 

Total 

2,10,36,797 


RAZA TEXTILES, LD. 


Year ended Dec, , . 

1948 

1949 

1950 

1951 

1952 

; 1953 

1954 { 

1955 1 

1956 

1957 

Profit . 

Depreciation . , . 

Tran.ifer to Reserve 

Fund . 

Dividend . 

Rs. 

Rs. 

Rs 

Ks. 

Rs, 

Rs. 

Rs. 

Rs. 

R.S. 

Rs. 

3,76.882 

2,039 

-2.98.600 

I4.34.780** 

-7.12.610 

-3,15,300 

42,700(a) 1 

10,23,358 ' 

4.00,890 

-4,39,661 

1.82.646 

2,12,478 

2.49.810 

4,82.063 

4.19,854 

5.17,169 

5,34,867 1 

5,35,345 

5,27,412 

a.oo.doot I 



Dividend rate per 

cent, per annum . . 

5 

i 

—l.7t,29S 1 






.... j 



Carried forward , . . 

39.144 

-7.i9.711 

5.^6i 

-11,26,957 

-19,59,428 

-19.16.728§§ 1.47.241(b) ' 

l'2.786 

.... 

-9,54,287 

.... 

Highest and Lowest 
price of shares . . 

24 


71 


.... ^ 



** Rs. 60,000 translerred from Dividend Equalisation Fund. t After payment of Preference dividend to 3Ist December, 1950 

TT Dividend distributed after tramsferrinR Rs. 2,50,000 from Dividend Equalisation Fund. 

if; providing Ks. 69,862 being I. T. Assessment for the financial years ended 31st December 1944 to 3l8t December 1947. 

(I)) After paying Dividend on "A" and "B" Preference shares for the years 1951 to 1953, 

S§ At the suggestion of the shareholders the Directors have considered it pnidcnt to transfer 'Premium on Shares' to General Reserve 
and appropriate therefrom a sum of Ks. 19,16,728 to wipe off this debit balance. 


SASSOON AND ALLIANCE SILK MILL CO., LD. 

Registered 1883. Directors—R. A. Podar, Chairman, 
M, Doongursee, J. R. Mehta, K. J. Bajaj, G. R. Poddar, 
K. R. Podar and D. N. Shroff. Registered Office— 
Podar Chambers, Par.see Bazar Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. and S. B. Billimoria 
& Co. 

Capital authorised—Rs. 25,00,000. Subscribed—• 
Rs. 10,00,000 in 1,00,000 shares of Rs. 10 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
September. Registration fee 25 nP per share. 

In December, 1948, the Company increased the capital 
from Rs. 2,00,000 to Rs. 5,00,000 by capitalising 
Rs, 3,00,000 out of the reserve fund and issued 30,000 
shares of Rs. 10 as free bonus to the existing ordinary 
shareholders in the proportion of three new shares for 
every two shares held. 


During 1955 the authorised capital of the Company 
was increased from 5 lacs to 25 lacs. During 1956 the 
Company issued at par 50,000 Ordinary shares of Rs. 10 
each to the existing shareholders in the proportion of 
one new share for every share held. 

The Company’s Mill consists of 400 looms and is 
situated on V'ictoria Road, Mazagaon, Bombay. 

Balance Sheet as on 31st December, 1957: — 


Rs. Rs. 

f'apifal ■■ 10,00,000 Gross Block .. 23,94,122 

Sundry Liabilitiv.s .. 25,83,586 T.ess Depreciation .. 18,44,733 

Nett Block 5,49,389 

Liquid Assets .. 29,23.508 


Profit & Loss A/c. 1.10,689 

Total 35,83,586 


Total 35,83,586 
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SASSOON AND ALLIANCE SILK MILL CO.. LD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1.77.818* 

3.68,188* 

1,91,631* 

' 

1,46.802* 

77.4541 

-67.025 

-1,7^744 

-2,25.379 

-1,17.913 

-2,88,911 (a) 

Depreciation .... 
Reserve and Other 


4.500 

4.000 

2.000 

2,000 

16,732 


Fund. 

1,06.250 

2,70,000 

90.000 

50.000 

1 10,000 


25.0001 

*25,boos 

25.bbo§S 


Dividend. 

Dividend rate per 

68.750 ] 

1,00,000 

1,00,000 

1.00.000 

62,500 

37,5001 


cent, per annum . . 

13! 

20 

20 

20 

121 

71 

5 

5 1 

21 

-1.10.689(b) 

Carried forward . . 
Highest and lowest 

6.480 

4,668 

6.299 

3,161 

3,615 

2.590t 

-L72.154 

-3.99.532tt 

’ -1.34.645tt 

price of shares . . 

100 72 

77i-29XRT 

38 32 

37 28 

1 29i-21 

271-19 

22-16 

16-14.75 

14.75 1 

14.75-6.56 


♦ After sctdng'asitlelor taxation etc!—(1948rRsT 2J2.M)0V( 1949) Rs. 1,38,000. (1951) Rs. 1 JO,000. 

t After crediting Rs. 49.920 being Post-war refund of E.P.T. and Rs. 43.082 being surplus provision for taxation transferred, 
t After transferring Rs. 1,07,500 from Reserves. Dividend paid out of General Reserve. 

§ Dividend paid out of Dividend Reserve. tt This loss w.is set off against General Reserve. 

(a) After provision for Wealth Tax for 1950—Rs. 3.786 and taking credit of Rs. 10,000 being Mg. Agents Commission for 1955 waived. 

(b) After adjustment of loss of Rs. 1,78,222 against General Resei*vc. 


SASSOON SPINNING AND WEAVING CO., LD. 

Registered 1874. Directors—Arvind N. Mafatlal, 
Yogindra N. Mafatlal, Kaushikprasad Chandulal. Hari- 
prasad S. Mahadevia, Kumudehandra K. Mahadevia. 
Bhupendra Bhikhabhai, Hemant B. Mafatlal, Jayantilal 
D. Va.sa. Managing Agents—M. G, Investment Corpo¬ 
ration Private Ltd., “Mafatlal Houses", Back Bay Recla- 
iiiaLiiMi, jL uiL, xjuliluay. Auditot.s—C. C. Chokshi & Co. 

Capital authorised—Rs. 40,00,000. Subscribed— 
Rs. 37,70,100 in 3,77,010 shares of Rs. 10 each, fully 
paid up. OC the above shares, 1,27,010 Ordinary shares 
are allotted to th(^ .shareholders of the New Union Mills 
Ltd., as fully paid up without payment being received 
ill cash pursuant to the Scheme of Amalgamation sanc¬ 
tioned as per the Order of the High Court, Bombay, 


dated 13th April, 1956. Accounts yearly to 31st Decem¬ 
ber. Meeting May. Registration fee:—First five shares 
25 nP per share and subsequent share.s on a sliding scale. 

The Company’s Mills are situated at Mount Estate, 
Mazagaon. De Lisle Road, Parel, and processing Home 
at Foras Road, Bombay, and consist of 96,488 spindles 
and 2,127 looms. 


Balance Sheet as on 31st December, 1957: — 


Rs. 

Capital 37.70.100 

Share Premium A/c. 35.65,023 

Capital Rcservt* 4.5,094 

General Reserve 64.39,820 

Other Funds 19.48,778 

Sun(lr>? Liabilities .. 85,41,560 

Profit & Loss A/c. .. 12,182 


Rs 

Gross Block .. 2.11.34,514 

Less Depreciation 1.36,87,248 

Nett Block 74,47,266 

Meachinery awaiting 
installation 1,55,947 

Investments 1,89,844 

Liquid Assets 1,65,29,500 


Total .. 2,43,22,557 


Total .. 2.43,22,557 


SASSOON SPINNING AND WEAVING CO., LD. 


Year ended Dec. . . 

1940 

1949 

1950 

1951 ; 

1952 

1953 

1954 

1955 

1956 i 

1957 


Rs. i 

Rs. 

Rs. 

Rs. : 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Profit. 

9.88.275S 

1,61,202* 

9.82.916t 

10,40.2201 i 

18.79.758t 

18.08,606: 

16.94,430t 

13,70,905: 

33.75,806: 1 

24.44.073: 

Depreciation . . . 

96.865 

1,19,653 

6.76.656 

4.06.717 1 

9,46,624 

12,32,911 

9.88,857 

7,58,474 

15,09.052 1 

18,44.976 

Transfer to Reserve 









1 


Funds . 1 



! 1.50.000 1 

4.00.000 : 

6,00.000 

' 2,75.000 

; 2.75.000 

1,66.581 

i 9.57.995 i 

3,24,202 

Dividend. 

1 1,87.500 ; 


1.87.500 1 

2.50.000 

3,12,500 

3,12,500 

1 4,37.500 

j 4,37,500 

1 7,54,020 1 

7,54,020 

Dividend rate per 



7.' 




! 




cent per annum . . 

71' 


10 ' 

121 

121 

171 

i 171 

20 ! 

20 

Carried forward . . . 

7.504 j 

'49,053 

17.813 1 

1.316 i 

21,949 

1 10,145 

3.218 i 

1 11,568 

1.66.307 

12,1821 

Highest and lowest 



1 



1 ! 

1 



price of shares . . 

19 10 i 

1619 1 

27M6i ; 

31-23J 

231-181 

[ 281-20! : 

' 35-28 1 

37-35 

1 35 

40-30 


J I 


J After setting aside for taxation, etc.—(1950) Rs. 3,00,000. (1951) Rs. 6.00.000, (1952) Rs. 10,00,000, (19.53) Rs. 10,55,000. (1954) Rs. 6.10,000, 
(1955) Rs. 4,00,000, (1956) Rs. 6,15,000, (1957) Rs. 11,28,000. t After transferring Rs. 3,25,000 from General Reserve. 

§ Includes Rs. 1,25,000 transferred from Provision for Taxation and K.P.T. Deposit. 

• After deducting Ri. 5,97.854 being Provision for Bonus, gratuity and Providend Fund. 


SHOLAPOOR SPINNING Sc WEAVING CO., LD. 

Registered 1874. Pursuant to the judgment of the 
Supreme Court of India, the management of this mill 
company was handed back to the original Board of 
Directors on and from 4.5.1954. Directors—^B. B. Joshi, 
Chairman, D. S. Morarka, G. D. Morarka, S. More, Y. S. 
Murudkar. Registered Office—Standard Building, 346, 
Hornby Road, Fort, Bombay. Auditors—Sorab S. 
Engineer & Co. and N. M. Raiji Sc Co. 

Capital authorised. issued and subscribed— 
Rs. 48,00,000. Rs. 16,00,000 in 1,590 Ordinary shares 
of Rs. 1,000 each, fully paid up and 20 half Ordinary 
shares of Rs. 500 each, fully paid up ; Rs. 32,00,000 in 
32,000, 3 per cent, (tax free) first cumulative Redeem¬ 
able Preference shares of Rs. 100 each. Less calls in 
arrears on Preference shares Rs. 4,000. These shares 
carry preferential claim to repayment of capital and 


are redeemable at the option of the Company at any 
lime after 31st March, 1948, on six months’ notice. 
Accounts yearly to 31st March. Meeting December. 
Registration fee Re. 1 per Ordinary share and 12 nP 
per Preference share. 

The Company owns two mills situated at Sholapur 
(State of Bombay), which contain 86,048 spindles and 
2,234 looms. 


Balance Sheet as on 31st March 1957 :— 


Rs. 

Capital .. 47.96.000 

Sundry Liabilities .. 2,65,37,770 


Total 


Rs. 

Gross Block . .. 3J5.04.564 

Less Depreciation . . 2,05,50,756 

Nett Block .. 1.09.53.808 

Investments 1,48.337 

Liquid Assets 1.68J6,990 

Profit & Loss A/c. 34,14,635 

Total 3 J3,33,770 


3,13,33,770 
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SHOLAPOOR SPINNING ft WEAVING CO., LD. 


Year ended March 

1948 

1949 

1950 

1 

1951 j 1952 

1953 

1954 1 1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

R.. i R.. 

Rs. 

R.. j Rs. ; 

Rb. 

Rs. 

Profit . 

-16,23,274 

.... 

-27.20.057§ 

-42.30.808§! 14.24.204 | 17.95.452 

-11.82.7055 

-60,t5,5()8§ 1 -23.04.637I 

7.85,906§ : 

-25,33,311 

Depreciation . . 

Reserve Fund . . . 

Other Funds . . . 1 


14.15.522* j 11.2I.223** 

.... 





.... 

.... 1 

Dividends .... 

Divid^ind rate per 

.... i 

1 



1 





cent, per annum . . 
Carried forward . . . 

-15,^‘,839 -42.55.896 ! 

-84.86.704 

-84.78.022 1 -7^03.793 

-89.86.498 

-1.50’.()2.067 -1,73,66.7041 

-1,65,20,798 

-34.14.635(a) 

Highest and lowest 
price of shares . . 

6.500 5,900 j 

5.950-3.125 j 

3.300-2.400 

3.200 3,000'3.650-2.650 

) 

2.650-1.600 

1,823PM25 2,405-1,200 , 2.510 1,400 

1,925 1,22.5 


•Includes Rs, 6,83,725 and Rs. 1,90,000 beinR allocations to arrears of depreciation for 1948 and 1949 rcspccliyelv. 

*♦ Includes Rs. 4,20,416 and Rs. 2,17-817 being allocations to arrears of depietialion for 1949 and 1950 respectivclv. 

I Subject to Depreciation. (a) After setting off Accumulated I.oss of Rs. 1,56,39,474 against Reserve and surplus 


THE SHREE NIWAS COTTON MILLS LD. 

Registered 1935. Directors—Ramcoowar Bangur, 
Gokulchand Bangur, Basudeo Somani, Maneklal Prem- 
chand, Gajadhar Somani, m.p., Purshottamdass Bangur, 
L. C. Devkaran Nanjee, Mukul Harkisondass. Managing 
Agents—The Marwar Textiles (Agency) Private Ltd., 
Shrecniwas House. Waudby Road. Fort, Bombay. 
Auditors—^Messrs. Batliboi & Purohit. 

Capital authorised—Rs. 5,00.00,000 (Rs. 4,00,00,000 
in 4,00,000 Ordinary shares of Rs. 100 each and Rs. 
1,00,00,000 in 1,00,000 Preference shares of Rs. 100 each). 
Subscribed—Rs. 84.80.000 (Rs. 80,00,000 in 80,000 
Ordinary shares of Rs. 100 each fully paid up. 
Rs. 4,80,000 in 4,800 4% (tax free) Redeemable Cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up). 
Accounts yearly 31st December. Meeting July. Reris- 
tration fee 12 nP per Ordinary share, 12 nP per Prefer¬ 
ence share. Maximum Rs. 10 per deed. 

In June 1944 the Company issued 4,800—4% tax free 
Redeemable Cumulative Preference shares as fully 
paid up to the holders of Ordinary shares of the Com- 
])any in proportion of one Preference share for five 
Ordinary shares. These shares are redeemable at any 
time after 31st December 1949 by giving six calendar 
months’ notice ending 31st December, 

At the Extraordinary general meeting held on 11th 
March, 1948 a sum of Rs. 24,00,000 was capitalised out 
of the Reserve Fund of the Company and 24,000 Ordi¬ 
nary shares of the face value of Rs. 100 each were issued 
as fully paid up to the holders of the existing 24,000 
Ordinary shares. 


At the Extraordinary general meeting held on 
5th February, 1951 a sum of Rs. 12.00,000 was 
capitalised out of the Reserve Fund of the Company 
and 12,000 new Ordinary shares of the face value of 
Rs. 100 each were issued as fully paid up bonus shares 
to the holders of the existing 48,000 Ordinary shares. 

At the Extraordinary General Meeting held on 7th 
November 1955, a sum of Rs. 20,00,000 was capitalised 
out of the Reserve Fund and 20,000 new Ordinary 
shares of the face value of Rs. 100 each were i.ssued as 
fully paid u]) bonus shares to the holders of the existing 
60,000 Ordinary shares. 

In December 1958 the Company invited subscription 
for Rs. 30,00,000 Debentures 1970 of Rs. 1000 

each at par, repayable at par on 31st December 1970. 
Interest payable on 1st January and 1st July. The first 
payment will be made on 1st July 1959, and will be cal¬ 
culated as from the date of allotment. 

The Company’s Mill is siluated at DeLisle Road, T..ower 
Parel, Bombay. The Mill consists of 77,430 spindles 
and 1,620 looms. 


Balance Sheet as on 31st December 1957:- 



Rs. 


Rs. 

Capital 

84,80,000 

Gross Block 

1,27,66.700 

Reserve Fund 

38.70,061 

Less Depreciation 

67.73.552 

Other Funds 

6,00,000 



Sundry Liabilities .. 

1,96,27.046 

Nett Block 

59.93,148 

Profit & Loss A/r. 

58.530 

Investments 

72.11,673 



Liquid Assets 

1.94.30.816 

Total 

3,26,35,637 

Total 

3.26.35,637 


THE SHREE NIWAS COTTON MILLS LD. 


Year ended December 

! 

1948 

1949 

1950 

1 

1951 ! 

1952 

1953 

1954 

I9S5 

1956 

1957 


R.. i 

Ri. 

R., 

Ks. 

Rs. 

Rs. 

Rs. 

R.. 

Rs. 

Rs 

Profit . 

21.63.021* i 

15,82.446* 

22.88.424* 

40,27.952* : 

17.90,661* 

17,83.391* 

16,27,045* 

15,96,731* 

23,23.281* 

5.64,207*t 

Depreciation . . . 

1.70,543 ! 

2.65.786 

4.40.833 

7.49.355 : 

9,96,786 

7,98,143 

6.84.10,S 

6,23,731 

8,00,798 

8,87,182 

Reserve Fund . . . 

10 .00,000 1 

.... 1 

6 ,00.000 

5.00.000 

15.00.000 1 


2 ,00,00(1 

Other Fund ... 

6 .00.000 

4.50.000 

7,00.000 i 


2 ,()6,()00 




Dividend .... 

Dividend rate per cent , 

5.40.000 1 

6 ,00,000 

1 

8,40.000 

10.50.000 ; 

t’m.ooo 

8,40,000 1 

1 

8.'^,*000 

! 

9.’«i.boo 

o.'ed.boo 

6 , 46.000 

per annum ... 

Carried Forward . . 
Highest and lowest 

lU i 

7.73.950 1 

124 i 
2,71,410 i 

14 

3.09,801 ! 

17L 
3.19.198 ; 

12 * 

3.43.873 

14 1 
2,69,922 1 

1 

1 14 

1,53,662 1 

12 

1.47,422 

12 

6,90,705 

8 

58,530: 

price of shares . . I 

j 


1901-1621 

1954901 : 

164-163* 

1 

256* 1331 

1 282-220 

243-197-50 

197.50-144.50 


Taxation~(1948) Rs. 21,00.000. (1949) Rs. 14.00.000, (1950) Rs. 12.50.000, (1951) Rs. 18,00,000, (1952) Rs 2 50 000 
1953) Rs, 8,50.000. (1954) Rs. 7.00,000. (1955) Rs. 14.00,000, (1956) Rs. 6,00.000, (1957) Rs. 50,000. 

T After provision of Bonus for the year 1957—Rs. 5,11,637. f After transfening Rs. 3,50,000 from Reserves 
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SIMPLEX MILLS CO., LD. 

Registered 1912. Directors— F, H. Kemple {ex- 
officio), Chairman, T. V. Baddeley, c.b.e., Surajratan 
Damani, m.p., J. R. Motishaw, Bhairuratan Damani, 
The Hon. R. D. Campbell, S. K. Somany, Jaykrishna 
Plarivallabhdas. Agents—Forbes Forbes Campbell & Co. 
Private Ltd., Forbes Building, Home Street, Fort, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorised—Rs. 50,00,000. Subscribed— 
Rs. 42,00,000 in 84,000 shares of Rs. 50 each, fully paid 
up. Accounts yearly to 31st March. Meeting July. 
Registration fee 25 nP per share. 

In September, 1947, the Company capitalised 
Rs. 7,00,000 by issue of bonus shares of Rs. 50 each to 
the existing shareholders in the proportion of one such 
share for every two shares held. 

In January, 1952, the Authorised Capital of the Com¬ 
pany was increased from Rs. 25,00,000 to Rs. 50,00,000. 
The Issued and subscribed capital was increased from 
Rs. 21,00,000 td Rs. 31,50,000 by capitalising 


Rs. 10,50,000 out of the Reserve fund and creating 
thereby 21,000 shares of Rs, 50 each distributed as 
capital bonus to the existing ordinary shareholders in 
the proportion of one new ordinary share of Rs. 50 each 
for every two ordinary shares held. 

In September 1953, the Company capitalised 
Rs. 10,50,000 being part of Machinery Renewal Reserve 
Account and distributed among the shareholders 21,000 
ordinary shares of Rs. 50 each in the proportion of one 
such share for every three shares held. 

The Company’s Mill is situated at Jacob Circle. 
Bombay, and consists of 48,840 spindles and 1,274 
looms. 


Balance Sheet as on 31st March, 1958: — 


Rs. 

Capital .. 42,00,000 

General Reserve 28,10,473 

Other Funds 6,16,231 

Sundry Liabilities 1,51,93,487 

Profit & L/5SS A/c. 8,089 


Total .. 2,28,28,280 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 

Total 


Rs. 

1,95,86,294 

79,84.101 


.. 1,16,02.193 

1,09,975 
.. 1,11,16,112 


.. 2.28,28,280 


SIMPLEX MILLS CO.. LD. 


T 


Year ended March . . | 

1949 

1950 

1951 

1952 1 

1953 

1954 

1955 

1956 

1957 ^ 

1958 


Rs, 1 

Rs. 

R*. 

Rs. • 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs i 

Rs. 

Profit. 

H.40.072*i 

16,06.639* 

18.52.66.1* 

14.82.048* i 

20.33.567*t 

14.45.257* ; 

ll,34.054*t 

16.73,648* 1 

9.04.38I*§ 1 

9.39.257* 

Depreciation Fund . . 

2.00,rK)0 : 

3,00,000 

5.00,000 

5.00.000 ! 

5.00,000 

5.00.000 : 

2,85.066 

5,43,099 ! 

2,78.309 

3,42.797 

Transfer to Reserve! 




1 







Funds .! 

6.48.42(1 

5,97,139 

6.00,000 

1.47,231 

6,00,000 

5,256 j 



.... 1 

3,26,460 

Other Funds . . . .' 

2.00.000 : 

50,000 

65.448 

12.300 1 

2.850 

30.000 1 

*15.030 

'42.430 : 

1 

2,70.000 

Dividend. 

3,99.000 

5.88.000 

7,14,000 1 

8.40.000 : 

9.45.000 1 

9.24,000 1 

8,40,000 

10,08.000 1 

7*14.000 , 

7,14.000(a) 

Dividend rate per cent. 




1 

1 

1 


' 


per annum .... 

19 

28 

34 

30 i 

30 j 

22 ! 

20 

24 ; 

17 1 

17 

Carried forward ... 

22.990 1 

94,490 

67.705 i 

50.222 ! 

35.939 

21,940 1 

15,898 

96.017 1 

8,089 ; 

8,089 

Highest and lowest 





1 





price of shares . . 

244 173 1 

2111-143 

289-190 

i 307 158 ; 

187-152 i 

1 

186-125i 

183-143* 

216-146 1 

228-175 

176-150 


♦After providing for taxation—(1949) Rs. 2,50,000, (1950) Rs. 7,00,000, (1951) Rs. 11,00,000, (1952) Rs. 7.50,000. 

(1953) Rs. 6,00,000, (1954) Rs. 5.00,000, (1955) Rs. 2,00,000, (1956) Rs. 8,07,000, (1957) Rs. 4,30,600, (19.58) Rs. 1,17,600. 
t Jnrlude.s Rs. 7.34.971 being Post war Refund of E.P.T. 1 Includes Rs. 3,00,000 transfeiTcd from Dividend Equalization Fund. 

§ Includes Rs. 1,10,000 tninsferred from Dividend Equalisation Fund, 

(a) Dividend paid after transferring the amount from General Resen'e. 


SUTLEJ COTTON MILLS, LD. 

Registered 1934. Directors—R. D. Birla, L, N. Birla, 
Ramanlal Gokaldas Saraiya, U. M. D. Thackersey, B. D. 
Garware. Managing Agents—^Birla Bros. Private Ltd. 
Registered office—39, The Mall, Amritsar. Auditors—K. 
N. Gutgiitia & Co. 

Capital authorised—Rs. 2,00,00,000. Subscribed— 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
December. Registration fee Re. 1 per deed. 

Durinpr the years 1947-48 1948-49, 30,000 & 15,000 

fully paid shares of Rs. 10 each, of Sutlej Cotton Mills 
Supply Agency Ltd. were transferred from the invest¬ 
ment account and distributed to the shareholders of this 


Company in the proportion of two and one reRi)ectively 
of the subsidiary Company for every ten shares of 
Sullcj Cotton Mills, Ltd. 

The Mills which are situated at Okara (W. Pakistan), 
N. W. Railway, are equipped with 36,212 spindles and 
1,250 looms. 


Balance Sheet 

as on 31st 
Rs. 

March, 1958: — 

Rs. 

Capital 

15,00.000 

Gross Block 

1.06,79.186 

General Reserve 

Other Reserve.** 

2,82,00,000 

81,33,415 

Less Depreciation 

80,23,012 

Sundry Liabilities 

93,15,338 

Nett Block 

26.56,174 

Profit & Loss Account 

30,16,282 

Investments 

Liquid Assets 

1,91,92,040 

2.83,16.821 

Total 

5,01.65,035 

Total 

5.01.65.035 


SUTLEJ COTTON MILLS, ID. 


Year ended March . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

14.65.361* 

33,09,699* 

35,19.169* 

34.99.641* 

55.91.292* 

1.01.20.635* 

74.47,404* 

36,41,927* 

22.07.870* 

15.71.604* 

Depreciation .... 

3,92,806 

1,89.400 

4.54,826 

5,15.700 

9.18.127 

9.70,189 

10,42,639 

7,09,056 

5.28.793 

4.94.952 

Transfer to Reserves . 

31.00.000 

20.00.000 

67.00,000 

85,00,000 

55,00,000 

21,00.000 

9.00.000 

1,00.000 

Dividend. 

Dividend rate per cent. 

vibb',000 

6,00,000 

6,00,000 

eioo.ooo 

6,00,000 

7,50,000 

9,00,000 

9.00.000 

9,00.000 

9,00,000 

per annum .... 
Carried forward . . . 
Highest and lowest 

20** 

40 

40 

40 

40 

50 

60 

60 

60 

60 

35,80,722 

30,01.021 

34,65,364 

58.49.305 

32.22.471 

31,22,917 

31,27,683 

30,60.553 

29.39,630 

30,16,282 

price of shares . . 

50 32 

40-35! 

65-321 

1 75-58 

50-34 

50 

i 

[ 761-75 

140-82 

90 

80-70 



** In idditioD 10%' in shape of' share. 
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SVADBSHI MILLS CO., LD. 

Registered 1886. Directors—N. H. Tata, Chairman 
(ex-officio), J. R. D. Tata, D. D. Romer, C. P. Wadia. 
H. H. Maharaja Fatesinghrao Gaekwad, C. IT. Bhabha, 
Sir Fazal Rahimtoola, Kt., c.i.e., K. M. D. Thackersey, 
T. V. Baddeley, c.b.e. (Special Director). Managing 
Agents—^Tata Industries Private Ld., “Bombay House," 
24, Bruce Street, Fort, Bombay. Auditors—Sorab S. 
Engineer & Co., and A. S. Madon & Co. 

C'apita] authorised—Rs. 1,25,00.000. Subscribed— 
Rs. 1,15,00,000 in 1.00,000 Ordinary shares of 
Rs. 100 each, fully paid up and in 15,000, 5 per 
cent. (tax-free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim to 
repayment of capital. Accounts yearly to vSlst Decf^mber. 
Meeting June. Registration fee 25 nP per share. 

In July, 1948, the Company capitalised Rs. 30,00,000 
by issuing 30,000 new ordinary snares of Rs. 100 each 
fully paid up to the existing ordinary shareholders in the 
proportion of one new share for every old share held. 

In August 1949, the Company capitalised 


Rs 15.00,000 by issuing 15,000 new ordinary shares of 
Rs. 100 each fully paid up to the existing ordinary share¬ 
holders in the proportion of one new share for every four 

old shares held. aa aaa 

In May 1954, the Company capitalised Rs. 25.00,000 

by issuing 25,000 new Ordinary shares of Rs. 100 each 
fully paid up to the existing ordinary shareholders in the 
projportion of one new share for every three old shares 

held. i. T- 1 • 4.1 

The Company's Mill is situated at Kurla. in the 

suburbs of Bombay and is equipped with 72,236 
.‘^pindle.'^ and 2,000 looms. 

Balance Shnd as on 31st December 1957: — 


Rs. 

Capilal .. I.l.^OO.OOO 

General Reserve .. 05,03,854 

Other Fund 3 00.300 

5undr\' Liabililics .. 1,13,65,191 

I’roht Loss Acrount 29,124 


Rs. 

Gross Block .. 2,76,30.400 

I.e.ss Depreciation .. 1,44,86,214 


Nett Block . - 

Capital Expenditure in 
progress 
Investments 
Liquid Assets 


1,31,44,186 

9.90.128 

6,77,610 

1,79,82,611 


Total 3.27.94,535 Total 3.27,94,535 


SVADESHI MILLS CO.. LD. 


Year ended Dec, . . 

1948 1 

1949 

19.50 

1951 

1952 

1953 ! 

1954 

1955 

1956 

1 1957 


Rs. 1 

Rs. 1 

Rs. • 

Rs. 

Ks. I 

Rs. ; 

Rs. 

Rs. 

Ks. 

Rs. 

Profit . 

28.57.286§ 

19.44,161$ 

26,75.228$ j 

29.29. L38§ ' 

16.41.300 ‘ 

20.44,497$' 

11.30,903 

34,47,509 

46.15,9(>l 

1 20.47.632§ 

Depreciation Fund . . 

2,00,000 1 

2.00.(W)0 : 

2.50.000 : 

4.00.000 

6.00,000 I 

8.00,000 1 

3,00.()00 

19.00,000 

14.39.448 

: 13,68.778 

Reserve Funds . . . 

2.50,000 1 

13,7.S (100 i 

13.75.000 ■ 

14,25,000 

10.00,000 

12,75,000 , 

8,00,000 

14,88.697 

16.00,000 

0,78.854 

Other Funds . . . . i 

16,00,000 1 

3.50 000 : 

10.20.000 ' 

11.15.000 

20.000 

20.000 ; 

28.000 : 

35.000 

1.40.000 


Dividend . i 

7.35.000 

10.50.000* 

12.00.000* , 

13.50,000* 

12.00,000* 

12,00.000* 1 

8,00,000* ; 

12,00,000* 

' 14,00,000 

9,d(j,000t 

Dividend rate per cent. 

I 


! 

i 

1 






per annum .... 

121 i 

14 i 

16 ! 

18 i 

16 I 

16 : 

8 

12 

14 

9 

Carried forward . . . 

31,572 ! 

50,733 ! 

80,961 ; 

70,099 

91,399 1 

40.896 

43.799 

67,011 

29,134 

2fhl24 

Highest and lowest 

1 


' 


j 






price of shares . . 

683-2821 1 

3021-241 1 

3171-242} I 

3351-248 1 

291f-228 ’ 

27H 2291 

309 204 

243-182$ 

I 274.50-206 

235.75-167 


Alter providing for taxation-~(1948) Rs. 27,50,000, (1949) Rs. 12.00.000, (1950) Rs. 19,00,000, (1951) Rs, 17,00.000. (1953) Rs. 1,40,994, 
(1957) Rs. 2,50,000. 

* Ordv. and Pref. Dividends paid ont of the EquahVation of Dividend fund, 
t Ordy. and Pref. Dividends have been paid out of Reserves. 


SWADESHI COTTON MILLS CO., LD., 
KANPUR 

Formed in 1911, registered as a Private Limited 
Company in 1921 and converted into a Public Tdmited 
Company in 1927. Directors—^Mungturam Jaipuria, 
Bhagwatiprasad Khaitan, Gurudeo Khernani, Mohonlal 
Bazaz, Sitaram Jaipuria, Banwarilal Jaipuria. Rcgd. 
Office—Swadeshi House, Kanpur. Auditors—^K. N. 
Gutgutia & Co. Selling Agents:—^Thc Swadeshi Cloth 
Dealers Ltd., Kanpur. 

Capital authorised and subscribed—Rs. 2,10,00,000. 
Rs. 17,50,000 in 1,75,000 Ordinarv shares of Rs. 10 each, 
1,57,50,000 in 15,75,000 Prefd. Ordinar}^ shares of Rs. 10 
each and Rs. 35,00,000 in 35,000. 6 ])(t cent, (tax free) 
cumulative Preference shares of Rs. 100 enrh, fully paid 
up. The Preference shares carry preferential claim to 
repayment of capital over both Ordinary and preferred 
Ordinary shares and the preferred Ordinary shares carry 
the said right over Ordinary shares. Accounts yearly 
to 31st December. Meeting June. Registration fee 
Rs. 2 per deed. 

In August, 1948, the capital was further increased 
to Rs. 2,10,00,000 by capitalising a sum of Rs. 87,50,000 
and creating thereby 8,75,000 new preferred Ordinary 
shares of Rs. 10 each. These shares were issued as free 
bonus shares to the existing Ordinary and/or Preferred 
Ordinary shareholders in the proportion of one such 
share for every Ordinary’^ and / or Preferred Ordinary 


share held. The Prefd. Ordinary shares are entitled to 
a 4 per cent, (tax free) dividend after payment of Pref. 
dividend : any surplus thereafter shall be distributed 
rateably between Ordy. and Prefd. Ordy. shares. 

The Company's Colton Mill is situated at Kanpur and 
consists of 1,14,602 sf>indles, 11,480 doubling spindles 
and 2,090 looms. The Company also owns oil and 
Hv-drogenatioii plants situated at Shegaon (Berar). tlv* 
cay)acity being 25 tons per day. 

The Company has acquired a ('otlon Mill at Pondi¬ 
cherry with an installed capacity of 23,574 spindles 
(22,968 Ring and 606 Doubling) and 675 looms (247 ordi¬ 
nary and 428 Automatic). The Company has also estab¬ 
lished a most modem airconditioned staple fibre spinning 
unit with 26,200 spindles at Naini (Allahabad) which is 
already in production and is manufacturing quality 
staple fibre yams both single and double from 2()s to 80s. 

Messrs. Jaipuria Bros. Ltd., resigned their office as 
Managing Agents of the Company with effect from the 
expiry of 25th Feb. 1958. 

Balance Sheet as on 31st December 1957 :— 


_ . 1^®- Rs. 

Capital .. 2.10,00.000 Gross Block .. 5.28.86.193 

Capital Reserve 1,75,00,000 Less Depreciation 1,97,31,347 

Geneml Reserve 60.00.000 - 

Other Fund 28 071 Nett Block .. 3.31.54.846 

Sundry'T.iabilitics 6.23,69.208 Investments 1,96,46.949 

Profit Sc Loss Account 2,64,970 Liquid Assets .. 5,43,60,454 


Total 10,71.62.249 Total 


10,71.62,249 
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SWADESHI COTTON MUXS CO., LD., KANPUR 


Year ended Dec. . , | 

1948 

1949 

1950 

1951 

j 

Rs. i 

Rs. 

Rs. 

Rs. 

Profit . 

53,94,832*1 

' 32.34.152* ’ 

22.06,115*1 

1 57.40.316*: 

Depreciation . . • , 

6.00,000 

; 6,00,000 . 

6,00.000 ; 

10.00,000 

Placed to Reserves . . j 

17.20,000 

! 8,67,898 


1 20,00.000 

Ordinary Dividend . . ; 
Ordinary Dividend 

rale per cent, per 

2.02.344 , 

87,500 

8L500 ' 

1 

87.500 ; 

„ 1 

annum . . . . , 

Prefd. Ordinai^r; 


5 

5 i 

5 1 

Dividend . . . . ' 

Dividend rate per cent, i 

24.51,094 

15 a' 

14,17,500 

14.17,500 

14.17.500 1 

per annum . . , 

9 ; 

9 ' 

® i 

Carried forward . . 
Iliglmst and lowest , 

5.05.792 ! 

5,57,047 ; 

4.48.162 

H.73.479 

price of shares . . 

25d0J 

11-7} 

929 

11-9J 


1952 j 

1953 

1954 

1955 

1 1956 ; 

1957 

Rs. j 

Rs. 

Rs. 

Rs. 

* Rs. : 

Rs. 

2,06.238 ; 

11.41,940a 

6,00.000 

29.492 

87.500 

35.75,025 i 
6,00.000 i 
5.00.000 
1,31,250 ; 

37,71.838* i 
10,00,000 1 
5.00,000 1 
1,31,250 ; 

39,22.720*b ' 
11,43,537 , 
5.00.000 
1,31,250 

31,68.989* 

15,87,231 

i.3i’.iso 

.... 1 

5 

7i 

7* ' 

71: 

74 


14,17,500 

18,11,250 ; 

18,11,250 

18,11,250 

18.11.250 

14.79.'717 ; 

9 

2.67.165 j 

lU 

5.89.690 

lU ! 
09,028 ! 

lU 

8,;i5.712 : 

111 

2.64.970 

10-81 ' 

92-811 

9i-72 

11-82; 

12.50-9.:5 

12.50-10.50 


* After providing for taxation—(1948) Rs. 45,00,000. (1949) Rs. 20.16,186, 
(1956) Rs. 25.00.000, (1957) Rs 19.13.597. 

§ After transferring Rs 7,832 from K.P.T. Deposit Fund. 

(a) After transferring Rs. 6,472-2-9 from excess provision. 


(1950) Rs. 8,00.000, (1951) Rs. 12.00.000, (1955) Rs. 16,00.000. 

1 Inrliides Rs 27.95.032 heing Refund of E.P.T. 
b -Mlcr liansleriitig Rs. 58,344 from excess provision. 


SWAN MILLS, LD. 

RepfistoreRi 1909. Directors—C. II. Campbell (ex- 
officio], Cliairmaii, Sir Chunilal V. Mehta, k.c.s.i., P. G. 
Kendall, A. A. S. Rae and Cautani Sarabhai. Agents— 
James h'lnlay & Co., Ld., Chartered Bank Buildings, 
Fort, Bombay. Auditors—A. F. Ferguson & ('o. 

('apital authorised and subscribed—Rs. 36,00,000 in 
36,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting April. Registration 
fco 25 nP per share with a maximum of Rs. 10 per deed. 

In September 1953, the Company capitalised 
Rs. 12,00,000 and issued one bonus share of Rs. 100 
each for every two existing shares held. 


The Company was formed in 1909 tc) take over the 
business from an earli(;r Company of the same name, 
registered in 1903. The mill is situated at Sewri, 
New Road, Bombay, No. 15 and consists of 40,328 
spindles and 54f) looms. 


Balance Sheet as on 31st December 1957: — 


Tapital 

Rs 

36.00.000 

Gross block 

Rs 

. 1..52,27.488 

Gen/'ral Reserve 


Le^ss Depreciation 

%.52.715 

Fund 

Other Reserves 

40,06,000 

30.77.465 

Nett Block 

55.74.773 

Sundry Liabilities 

74.26.641 

Investments 

71.600 

Profit & Loss A/c. 

26.062 

Liquid Assets 

. 1.24.89.795 

Total 

1,81,36.168 

Total 

. 1,81.36,168 


SWAN MILLS. LD. 


Year ended Dec. , . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 i 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 1 

Rs. 

Rs 

' Ks 

Ks. 

Profit . 

18.67,954* 

9,22.062* 

14.78.485* 

23.84,630* 

21.61,824* 

15.24,128* . 

18.34,054* 

20.76,266* 

: 24.50,845* 

12.74.187* 

Depreciation .... 

3.00,000 

2,00,000 

3.70.000 

4,00,000 

3.83.581 

5,50,591 1 

11.29,047 

11.30,000 

10.50,000 

4.50.000 

Transfer to Reserve 
Funds . 

8.00,000 

2,00,000 

7.40,000 

n.50,000 

10,50,000 

2,50,000 i 

2.00,000 

2,55,000 

1 1 

' 5.50,000 i 


Dividend .i 

4,80.000 

4,80,000 

4.80,000 ! 

! 6,00,000 

7,20,000 

7.20,000 : 

7.20,000 

9,00,000 

1 9.00,000 1 

9.00.000 

Dividend rate per 1 

cent, per annum . . i 

20 

20 

20 

1 

25 

30 

20 : 

20 

25 

25 ! 

25 

Carried forward . . . i 

3,97,800 

4,39,862 

3.28.347 

5.62.977 i 

5,71.220 1 

1 5.74.757 ; 

3,59,764 

1,51.030 

i 1,01.875 1 

26.062 

Highest and lowest { 
piicc of shares . . . | 

380-320 

330-280 j 

363-305 

4074 357 

390 333 

4624-31U, 

359 317 

4474-310 

; 487.50-402.50 ! 

420-325 


♦After providing for taxation—(1948) R,s. 16.90,000, (1949) Rs. 7.00,000. (19.50) Rs. 9.00,000. (1951) Rs. I7.(»0,()00. (1952) Rs. 16,00,000. 
(1953) Rs. 8,50,000, (1954) Rs. 4,00,000, (1955) Rs. 8.00,000, (1956) Ks 3.40,(j00, (1957) Rs 6,00.0(Kr 


TATA MILLS, LD. 

Registered 1913. Directors—^N. H. Tata (Chairman) 
(ex-officio), T. V. Baddeley, c.b.e., B. C. Mehta, B, M. 
Ghia, N. M. Ameirsey, D. R. D. Tata, (Special Director), 
P. S, Mistry, Kantilal Nahalchand. Managing Agents— 
Tata Industries, Private Ld., ''Bombay Flouse," Bruce 
Street, Fort, Bombay. Auditors—^K. S. Aiyar & Co., 
and S. B. Billimoria & Co. 

Capital authorised—Rs. 1,00,00,000. Subscribed— 
Rs. 65,57,875. Rs. 65,56,375 in 2,62,255 Ordinary 
shares of Rs. 25 each and Rs. 1,500 in 60 Ordinary 
shares due to be exchanged for 120 Fractional Certi¬ 
ficates. Debenture Capital:—Rs. 40,00,000 in 5 per cent 
(taxable) convertible Debentures of Rs. 1,000 each, issued 
in June 1951, repayable on the 1st June 1971, with the 
option of repayment, in whole or part, at any time after 


1st June 1966 on giving six months’ notice. Deben¬ 
tures now outstanding—Rs. 39,51,000. 

The Debenturcholders have the undermentioned con¬ 
version rights: — 

(a) Between 1st June 1951 and 31st May 1954 a 
Debentureholder had the option to convert his 
debentures into Ordinary shares on the basis 
of 20 Ordinary shares of Rs. 25 each for 
every Debenture of Rs. 1,000, viz., at the rate 
of Rs. 50 per Ordinary share. 

(h) Between 1st June 1954 and 31.st May 1959, 
these Debentures may be converted into 
Ordinary shares on the basis of 13J Ordinary 
shares of Rs. 25 each for every Debenture of 
Rs. 1,000, viz., at the rate of Rs. 75 per 
Ordinary share. 

Accounts yearly to 31st December. Meeting June. 
Registration fee 12 nP per share. 
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COTTON 


In November 1955, the authori^d capit^ of the 
Company was increased from Ks. 66,12^00 ro 
Rs. 1,00,00.000 by the creation of 1,35.500 new Ordinary 
shares of Rs. 25 each. Out of the increased authorised 
capital, 1,31,157i new Ordinary shares were offered to 
the existing Ordinary shareholders for subscription at 
par in the proportion of one new share for ev<^y share 
held. The above N(‘w Shares were allotted to the appli¬ 
cants on 30th January 1950. i 

The Tata Mills are located on Dadar Road, Dadar, 
Bombay, and consist of 70.fi32 spindles and 1,800 looms. 


Balance Sheet as on 31st December, 1957:- 


Rs. 

Capital 

Debentures .. 39.51,00(1 

Premium on Shares 24.5tK) 

Capital Redemption 
Reserve .. 15,00,000 

General Reserve .. 37.95,912 

Other Fund 4.47,494 

Sundn' biabilities 1,29,25,018 

Profit & Loss Account 17.925 

Total .. 2.92.19.724 


Gross Block 
Less Depreciation 

Nett Block 
Capital Expenditure 
in Progress 
Investments 
Liquid Assets 


Total 


Rs. 

2,18,16.540 

90,53.601 

1,27.^.939 

9.08,572 

3.42,680 

1.52.05.53.1 


2.92.19,724 


LS. LD. 


Vear ended Dec. . . 

1948 

1949 1 


R,. 

Rs. 


1.1.40,040.* 

4,62.492 

Depreciation Fund . . 

2.50,0(J(J 

2.50,000 

Reserve Fund , . . 

5.S0.(K»0 

2.65! nOfi 

Other Funds .... 

1 7.S.000 

Dividend (Ordv.) . . i 
Rate per cent, peri 

2,92.900 

2,60,355* 

annum .i 

9 

8 ' 

Carried fonv.ird . . . | 

61.76.^ 

9,257 i 

flighest and lowest 


1 

63 41 1 

price of shares . . 

83i-62 


1950 

1951 

1952 

1953 

Rs. 

Rs. 

Rs. 

Rs. : 

5.11.968 ; 

18.14,11.3: 

-2,30,466 

9.11.993 ; 

2.50,000 

5.00.000 

.... 

5.00.000 ' 


5.00.000 



2.60,000 ’ 

8.00.000 ' 


2.00.000 

2.60.355* 

5.20.710* j 

1 .’30.177* , 

1,95.446* 

8 i 

16 ' 

4 

6 

11,225 : 

25.338 1 

-2,05.128 

6.865 

80 39 : 

58 40J ! 

62-421 

50-391 


1954 

1955 

1956 

1957 

Rs. 

1 Rs. 

; Rs 

Rs. 

9.14.552 

! 27.69,550t 

30,14,924 

11.95.542: 

5,75.000 

1 20.0('.000 

11,87.381 

10.25,000 

8,00,000 

1.70.542 

3.‘35.000 

7,37,482 

1,3.5,000 


3,25,944* 

5,24,630* 

9,18,103 

S,24.G30t 

10 

16 

14 : 

8 

11.417 j 

43,485 

, 17,925 ! 

17,925 

73-471 j 

76-48! 

'63.50-48^ ,51.75-38.75 

1 


* Dividend p.nid out of the Dividend Reserve Acroimt. t Dividend paid out of General Reserve, 

t After providing for taxation—(1948) Rs. 15.50.000. (1951) Rs. 8.00,000, (1955) Rs. 55.800. (1957) Rs. 50,000. 


VISHNU COTTON MILL, LD. 

Registered 1908. Directors—^E. S. Vernon-Jones 
(Chairman), M. G. R. Aitken, Sir Chunilal V. Mehta, 
jc.c.s.i., C. M. Khatau, M. H. Phillips. Registered 
Office—9, Wallace Street, Fort Bombay. Auditors— 
Chandabhoy & Jasoobhoy. 

Capital authorised—^Rs. 48,00,000. Issued and sub¬ 
scribed—Rs. 47,66.500. Rs. 32,00,000 in 32.000 Ordi¬ 
nary shares of Rs. 100 each, and Rs. 15,66,500 in 3,133, 
7 per cent, (taxable) cumulative Preference shares of 
Rs. 500 each, all fully paid up. In the event of wind¬ 
ing up the Preference shares are entitled to repayment 
of capital and arrears of dividend in priority to the 
Ordinary shares. Debenture Capital—Rs. 30,00,000, 5^% 
Debentures issued in August 1955, repayable in 1966/70. 
Accounts yearly to 31st December. Meeting April. 
Registration fee 50 nP per share. 

During 1944 the original Ordinary shares of Rs. 500 
each were subdivided into 5 shares of Rs. 100 each. 

VISHNU con 


In April, 1948, the Capital of the Company was 
increased from Rs. 24,00,000 to Rs. 48.00,000 by the 
capitalization of Rs. 16.00,000 from the Reserve fund 
and creating thereby 16,000 ordinary shares of Rs. 100 
each issued as free bonus share and Rs. 8,00,000, 
creating 1,600 7 per cent Cum. Pref. Shares of Rs. 500 
each issued for cash to the existing shareholders in pro¬ 
portion of one for (‘very share held. 

The Company’s Mill is situated at Sholapur and 
contains 49,660 spindles and 1,375 looms. 


Balance Sheet as on 31st December, 1957: — 



Rs. 


Rs. 

Capital 

47.66,500 

Block (Nett) 

68.51,391 

Debentures 

3t».00.000 

Liquid A.sscts 

1,09,83.777 

Reserve Fund 

13,17,772 

Investment 

7,73,695 

Depreciation, Renewal 


i*rofil & I.OSS Account 

9,85.569 

and Extension Fund 

12,51,601 



Other Funds 

5,91.569 



Sundry Liabilities 

86.66,990 



Total 

1,95.94,432 

Total 

1,95,94.432 


MILI,S, LD. 


year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

12.43.634t 

6.37.334t 

9.78,665t* 

18.76.448t 

10.89,541t 

6,67,548§ 

14,35,531 (a) 

18,47,692(b) 19.55.197fc) 

-9,72,775t 

Depreciation .... 

1,72.265 

2,18,566 

6.09.325 

7,21.907 

6,68,602 

6,65,691 

11,82,278 

7,58,199 

14,45,782 

Reserve Funds . . . 

3.00.000 


• ■ • 


.... 


2.86,000 


Debenture Redemption 










Fund . 








1,33,747 

1,33,747 


Depreciation, Renewal. 
Extension and Other 



1.64,054 






Funds . 

2,00,000 

2,20,000 1 

3.87,000 

68,000 

13,000 

24,000 

3,32,000 

45,000 

34,603 

Dividend on Ordinary 

2,88,000 




1 

shares. 

4.48.000 1 

3.20,000 

4,48,000 

3,20,000 

1,28,000 

1,28,000 i 

2,56,000 

2,56,000 


Dividend rate per 







cent, per annum . , 

14 

10 

0 

14 

10 

4 

4 

8 

8 


Carried forward , . , 
Highest and lowest 
price of shares. . . 

2,98,199 ; 

! 

94,726 

31,142 

2,69,812 

2,21.881 

1,868 

22,249 

23,124 

1 16,922 

-9.85,‘569(a) 

1 

628|-221i 1 

232M831 

232L198} 

2174-1791 

I97M564 

170M364 

1574-117 j 

183M15 

1 1934-138! 

147.50-101 


•After transferring Rs. 1.25.000 from Dividend Fund. 

‘After providing for taxation—(1948) Rs. 10,00,000, (1949) Rs. 95.000, (1950) Rs. 30,000, (1951) Rs. 9.00,000, (1952) Rs. 2,50.000, 

(1957) Rs. 18,500. (a) After transferring Rs. 15,61,872 from Reserve, 

5 Inrludes Rs 3,65.000 transferred from Reserves and Rs 33.480 being nett surplus on sale of old machinery etc. 

(b) Includes Rs. 3,37,000 transferred from Dividend Fund. 

(r) After transferring Rs. 4.45,718 from Depreciation. Renewal & Extension Fund and Rs. 2,19,000 from Dividend Fund. 

(d) After transferring Rs. 80,000 from Reserve Fund for payment of Preference shares. 








TEA 


AMLUCKIE TEA CO., LD. 

Registered 1876. Directors—B, P. Bajoria, G. T. 
Routlcdge and P. Banyard. Managing Agents—McLeod 
& Co. Ltd., 3, Netaji Siibhas Road, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorised—Rs. 5,45,700. Rs. 4,46,500 in 
44,650 Ordinary shares of Rs. 10 each and Rs. 99,200 
in 9,920 cumulative participating Preference shares of 
Rs. 10 each. Subscribed—Rs. 5,20,700. Rs. 4.45,700 
in 44,570 Ordinary Shares of Rs. 10 each, fully paid up 
and Rs. 75,000 in 7,500, 7 per cent (tax-free) cumula- 
tive^ participating Preference .shares of Rs. 10 each, fully 
paid up. These shares are also entitled to receive 25 
per cent of the divisible profit free of income tax after 
providing for the preferential dividend. In a winding 
up, these shares shall confer the right to have the surplus 
assets applied first in paying off the capital paid up on 
the Preference shares, secondly, in paying off the arrears 
(if any) of the preferential dividend to the commence¬ 
ment of the winding up and thereafter to particif>ate 
rateably with the holders of other shares in the residue 
(if any) of such surplus assets which shall remain after 


paying off the capital paid up on such other shares. 
Accounts made up yearly to 31st December. Meeting in 
December. Registration fee Rs. 2 per deed. Sub- 
divi.sion/rencw'al fee Re. 1 per scrip. 

At the Extraordinary General Meeting held on 29th 
March, 1957, the Shareholders resolved to subdivide each 
of the existing Ordinary and Preference shares of Rs. 100 
each into ten shares of Rs. 10 each. 

The Company's estates are situated in the Nowgong 
District of Assam and consist of grants aggregating 4,663 
acres. 

The saleable crop for season 1958 was expected to 
amount to 9,600 maunds. 

Balance Sheet as on 31st December, 1957 :~ 



Rs 


Rs. 

Capital 

5.20.700 

Gross Block 

18.89,035 

Gonor.d Rcsfive 

6,70.619 

Loss Deprt‘ciation 

6,45.732 

Dthor Fund 

3.97.483 

— 

Sundn' I.iabilities 

11,19,552 

Nett Block 

12,43,303 

Work in Progress 

3,484 



Investments 

16,274 



Liquid Assets 

14,45,293 

Total 

27,08.354 

Total 

27,08,354 


ANn.UCKIE TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea , . 

825 

825 i 

825 

825 

Outturn in maunds . 
Outturn per acre in 

8.409 

10.367 1 

9.227 

6,220 

maunds . . . . 

10.1 

12.5 j 

11.1 

7.5 


Rs. 

Rs. i 

Rs. 

Rs. 

('apital Expenditure . 
Capital Expenditure 

5.68,039 

5.90,982 1 

4.39,582 

5,02,201 

per acre . 

Working Expenses in- 

688 

716 i 

1 

532 

608 

eluding commission . 
Working Expenses per 

7.83.045 

9,96.419 ! 

1 

9.97.265 

8,72,959 

acre . 

949 

1.207 , 

1,208 

1.058 

Profit of year . . . 

1.35.925* 

1.95.083* 1 

3,81.781*t 

37.622tt 

Depreciation .... 

' 

2.00,000 

32,372 

Profit per acre . . . 
Percentage of Profit on 

' 164.7 

*236.4 j 

462.7 

45.6 

Ordy. Capital . . . i 
Transferred to Reserve 

30.4 

43,7 1 

! 

85.6 

8.4 

Funds . 

Preference Dividend 

rate per cent per 

! 1.01.210 

70.993 I 

i 

27.964 

7.00 

annum . 

Ordy. Dividend rate 

19.46 

46.61 1 

56.52 

per cent per annyin 

9 

20 1 

25 


Cairied forward . . 1 

Average price realised! 

14 

nil 1 

nil 

nil 

per lb. of Tea (in As.) 
Highest and lowest 
price of shares . . 

22.42 

25.04 I 

26.92 1 

28.09 

165-118 

118-100 1 

390-114 1 

500-475 


1952 

1953 

1954 

1955 1 

1956 

1957 

825 i 

825 * 

874 

874 i 

874 

874 

11.561 i 

9,484 ' 

7,632 

10,669 1 

9,635 

9,106 

14.0 i 

11.5 

8.7 

12.2 i 

11.0 

10.4 

R.. i 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

5.32,543 ! 

4.80.540 

5,05,058 

5.96,695 1 

6,67,538 

12.43.303 

645 I 

582 

578 

682 1 

763 

1,434 

11.86,050 1 

10,28.656 : 

11.08,055 

13,10,561 ; 

14,06.349 

13,13,051 

1.437 ! 

1,246 1 

1,268 

1,499 i 

1,609 

1,502 

L30.197* 

2,79,619* 1 

6,37,250* 

2,55,682* i 

4,39,927* 

2,44,766* 

37.73,3 i 

59.699 > 

39.183 

i 43,906 , 

39,144 

81 006 

157.8 ! 

338.9 

729.1 

1 292.5 1 

503.3 

280.0 

29.2 1 

62.7 ; 

143.0 

57.3 j 

98 7 

54.4 

42.643 1 

66,103 ' 

1,64,945 

93,615 j 

98,400 

90 083 

21.85 ; 

56.52 ' 

149 62 

44.64 * 

106.044 , 

, 26.8093 

74! 

25 : 

72 . 

19 

50 

10 

nil 

nil j 

Nil 

Nil ! 

Nil 

Nil 

22,87 1 

31.65 i 

54.55 1 

33.98 ! 

Rs. 2.70 

Rs. 2.23 

500-450 j 

450 275 i 

I 

580-400 

670-.500 j 

450-300 

300(b) 
28-24(c) 


•After providing for taxation—(1948) Rs. 37,500, (1949) Rs. 78.000, (1950) Ks. 53.464, (1952) Rs. 28,352, (1953) Rs. 1,68.500, (1954) Rs. 4,33,904 
(1955) Rs. 1,24.287, (1956) Rs. 2,95,000, (1957) Rs. 48,500. (b) Paid up Rs. 100. 

t Figure arrived at after transferring Rs. 2,00,000 from Building and Machineiv Reserves and Block has been written down by a similar 
amount. (c) Paid up Rs. 10. 

tt Includes Rs. 30,895 transferred from Building and Machinery Reserve and Rs. 618 from General Reseiv'e. 


ANANDA (ASSAM) TEA COMPANY LD. 

Registered 1929. Directors—Binod Kumar Kanoria, 
Pa wan Kumar Kanoria, T. R. Jalan, Badri Prasad 
Poddar. Registered office—9, Brabourne Road, Cal- 
cutta-l. Auditors—Lovelock & Lewes. 

Capital Authorised—^Rs. 4,00,000. Issued— 

Rs. 2,78,500. Subscribed—^Rs. 2,76,500 in 27,650 shares 
of Rs. 10 each, fully-paid up. 

Accounts yearly to Slst December. Meeting in 
November. Registration fee Re. 1 per deed. 

The Company's garden is situated in the district of 
Lakhimpore, Assam and consists of 716.44 acres under 
Government grant. 


The estimates for 1958 have been framed for a crop 
of 8,500 maunds to co.st Rs. 11,73,664 (including crop 
from Pathalipam Tea Estates which was purchased from 
Jokai (Assam) Tea Co. Ltd.). 


Balance Sheet as on 31st December, 1957 :— 


Capital 

Rs. 

2,76,500 

Gross Block 

Rs. 

.. 12,10,619 

Forfeited Shares 

1,500 

Less Depreciation 

4,33,800 

General Reserve 

Other Fund 

3,00.000 

2,50,000 

Nett Block 

7,7^19 

Sundrj^ Liabilities 

11,06,879 

Investments 

2,000 

Profit & Loss Account 

2,091 

Liquid Assets 

.. 11,60,151 

.. Total 

19,38.970 

Total 

.. 19,38,970 
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TEA 


Year ended December .: 

Acreage under Tea . . 
Outturn in Maunds . .! 
Outturn per acre in, 
Maunds. 

Capital Expenditure . | 
Capital Expenditure | 

Working expenses in i 
eluding commission . 
Working expenses per ,■ 

acre . 

Profit of year .... 
I’iolit per atie . . . 

percentage of profit on 
Ordinarv capital . . 
Depict iat ion .... 
Tr.insfei to Pcserve & 
Other Funds . . . 
Ordiiiar\' Dividend rate 
per cent per annum . 
Carried Forward 
Average price realised 
per lb. of 7ea (in 

As.) ., 

Highe.st ^ Lowest price , 
of shares .... 


ANANDA (ASSAM) TEA COMPANY ID. 


1948 ; 

1949 1 

1950 ! 

1951 j 

1952 1 

1953 { 

1954 1 

1955 

1 1956 

1957 

300 1 
4,348 ! 

312 1 
5,079 1 

312 

5.238 

312 1 
5.272 i 

312 

4.971 

312 ‘ 
4.334 i 

312 1 
5.077 1 

312 

5.868 

456 

j 7,853 1 

456 

' 8.112 

14,4 

Ks. 

4,06,871 , 

16.2 ' 
K.s. j 

4.02 942 [ 

16.7 

Ks. 

4.33.022 

16.8 

Rs. 

4.97,153 ! 

15.9 ! 
Rs. 1 

4.78,392 j 

13.8 ' 
Rs. 

4,66.239 i 

16.2 i 

Rs 

4.71,650 

18.8 

Rs. 

5.15.739 

1 17.2 ! 

. Rs. i 

7.29.774 

17.7 

Rs. 

7.76,819 

1,356 

1,291 1 

L.387 

1.593 j 

1 

1.533 j 

1,494 

1,511 : 

1,653 

' 1,600 1 

1,703 

3,65.352 

4,96,914 1 

5,41.637 

6.1C.369 1 

6.16.824 i 

1 

6.02.481 1 

6.38.378 j 

7,74.834 

i 13,08.495 i 

13,66,966 

1.217.8 

82, 968 ♦ 
276.5 

1.592.6 ' 
1.11,008* 
35.5.7 , 

1,7.16.0 

1,.19,549* 
447.2 

1,975.5 ' 

5 .195 . 
16.6 

1,977.0 • 
70.739 ; 
226.7 j 

1,931.0 

1.10,431* 

353.9 

2,046.0 ; 
3.53 101* 
1,128.5 ; 

2,483.4 
24,868 
79 7 

! 2,869 ' 

1.16.182*' 

; 255.0 

2,997 
55,418t 
121.5 

3/).0 

9,3J6 

40.1 : 
23,679 

50 4 
26,581 

1.8 ' 
31.971 1 

25.5 ; 
34.976 

39.9 : 
34.135 , 

127.3 
27.752 : 

9.0 

22.334 

i 42 0 , 

41,830 ; 

20.0 

47.806 

35,000 

35,000 

50.000 



30,000 ! 

1.20,000 




15 

34,187 

20 

31,216 

22i 

31,972 

7* • 
4.458 

7* i 

19,484 ' 

j 

12i: 

31.218 

75 

28,192 

10 

3,077 

1 

20 

22,129 i 

10 

2,091 

23.08 

25.08 I 

28.08 

27.41 

26.91 i 

3441 

47.00 

26.34 

Rs. 2.30 ■ 

Rs. 2.09 


i 

20J20 


21-9 

19-9} i 

37M9 

62-37 i 

45.87 39 50 ‘ 

39.50-24 


•Aflir providinK for taxation—(1948) Fs. 38,090, (1949) Fs. 4(l.tKHI. (19.80) 
(U>50) Ks 30,0(X). I Includes Ks. 


Rs. 60.500, (1953) Ps. 45,000, (1954) Rs. 2,20,000, 

20,000 transferred Iroin Dividend Etiualisution Keseiwe, 


THE ANANDA-BAG TEA CO., LD. 

Registered in 1920 at Calcutta. Directors—P. E. G. W. 
Parish, Chairman, H. H. Maharaja Sir Pratap Chandra 
P*hanj Deo, (j.c.i.e., ll.d., A. S. MeWhirter, S. M. 
Petrii', Sardar Mohan Singh and V. V. Parckh. 
Managing Agents—Gillanders Arbuthnot & Co. Ltd., 
Gillandcr lloiisti, Netaji Subhas Road, Calcutta. 
Auditors—Price, Waterhou.se, Peat & Co. 

Capital authorised—Rs. 8,00,000 in 80,000 shares of 
Rs. 10 each. Subscribed—Rs. 7,00,000 in 70,000 shares 
of Rs. 10 each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in December. No Registra¬ 
tion fee. Subdivision/Renewal fee 50 nP per scrip. 

In December, 1956, the Company capitalised 
Rs. 3,50,000 out of the General Reserve and creating 
thereby 35,000 new Ordinary shares of Rs, 10 each. 


issued as bonus to the existing ordinary shareholders 
on the 27th December, 1956 in the pniportion of one 
new ordinary share for every share held. These new 
shares rank in all respects f>art passu wdth the existing 
ordinary shares. 

The Coi)i])aiiy's ganhuis are situated in the Lakhim* 
pur District of Assam and consist of 889.27 acres of 
land. 


Balance Sheet as on .31st December, 1957 :— 


Capital 

Forfeited Shares 
(tencrai Reserve 

Other Fund 

Sundr>' Liabilities 

Profit & T.oss Account 

Rs. 

7.00.000 

3,250 

2,25,000 

4,15.000 

11,53,373 

56.268 

Block 

Liquid 

Expenditure 

Assets 

Rs. 

9,09,764 
. 16,43,127 

Total 

25.52,891 


Total 

25,52,891 


THE ANANDA-BAG TEA CO.. LD. 


Year ended December \ 
Acreage under Tea .' 
Outturn in maunds . . 
Outturn per acre in 
maunds.i 


Capital Expenditure . I 
Capital Expenditure | 

per acre.' 

Working Expenses in-' 
rinding commission .' 

Working Expenses per i 

acre . 

Profit of year . . . | 

Profit per acre . . . 

Percentage of Profit on 
Ordinarv Capital . . 

Deoreciatinn .... 

Transferred to Reserve 
& Other funds . . i 
Ordinarv' Dividend rate i 
per cent per annum .' 

Carried forward . . . | 

Average price realised , 
per lb. of Tea (in As.) I 
Highest & Lowest price ] 
of shares . ^ 

* After providing for Taxation—(1948) Rs. 
.0951) Rs. 3,36.546/-, (1955) Rs. 81.155/-, 


1948 
400 , 
4,881 , 

12.2 

Ks. 

5,71.079 , 

1,427 ; 

3.98,839 

997.0 : 
1.5I.304* 
378.2 

43.2 ' 
10.899 ' 

70.000 , 

16 ' 
35.562 ! 


1949 

1 1950 

1951 

1252 

1953 

1954 

1955 

1956 

1957 

400 

416 

416 

417 

420 

429 

437 

440 

460 

4.770 

i 6,087 

j 6,956 

6,266 

j 5,969 

6,474 

6,260 

7,333 

5,533 

11.9 

J 14.6 

16.7 

15.0 

14 2 

15.0 

14.3 

16.6 

12.0 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs 

Ks. 

Rs 

Rs. 

Rs. 

6.96.781 

7,80,343 

8.01.437 

8.78,495 

! 8.43,986 

8,27.813 

8,37,750 

8,88,840 

9,09.764 

1.741 

1.875 

1,926 

2.106 

1 2.009 

1,929 

1,917 

2,020 

1,977 

4,57,826 

5.79,607 

7,37,201 

7,42.175 

1 6,79,185 

8.11,871 

8.49.323 

10,50.901 

10,21,860 

1.144.5 

1.393.2 

1,772.1 

1,779.7 

i 1.617.1 

1.892.4 

1,943 5 

2.388 4 

2,221.4 

1.47.130* i 

1 2,66.416* 1 

1.86,588* 

26,772 

: 2.09,029* (a) 

i 5,31.615* 

69.927* 

2,52.878* 

76,986*t 

367.8 

: 640.4 ! 

448.5 

64.2 

i 497 6 

1 1,239.1 

160.0 

574.7 

167.3 

42.0 

' 76.1 

53.3 

7.6 

! 59.7 

151.8 

19.9 

36.1 

10.9 

22,388 

29.117 

31,854 

38,436 

1 38,605 1 

39,031 

41,837 

50.467 

54.458 

40.00<1 

70,000 

75,000 j 


1 75,000 

2,00.000 

50,000 

1,00.000 


25 

40 

30 

71392** 

i 25 

80J 

10 

12) 

5 

32,805 

60.105 

34,639 

I 79,316- 

96,755(b) 

53,829(c) 

68,740 

56,268 

29.23 

31.00 

31.00 

26.75 

1 35.42' 

1 

58.58 

39.91 

Rs 3 00 
50-36C.R. 

Rs. 2.52 

_J. • 

_27M7 


37-231 

' 28L23J 

• _ J0}-28 

57-37 

18 OOXR 

, 24.50-18 


41,412/- (1949) Rs. 56,869/-. (1950) Rs. 88,043/-, (1951) Rs. 84.155/-. (1953) Rs. 81,479/-, 

•*Ar 4 .8 . « -- Rs. 2,77.294/-, (1957) Rs. 50,163/-. . / . t ^ / oi, , 

4 crediting Rs. ^/- being E.P.T. Refund and Rs. 47,659/- transferred from Reserve for Post-War Repairs and Renewals. 

Jk! Refund of E.P.T. t Includes a Bonus of 25 per cent on Issued Share Capital. 

Ar 4 ^ crediting Rs. 4.855 Iwmg Excess provision made in previous year in respect of Income Tax and Super Tax written back 
♦ T 1 being Excess provision made in previous year in respect of Income tax and Super tax written back, 

T includes Rs. 49,077 being an Excess provision made in previous year in respect of Income Tax and Super Tax written back. 
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ARCUTTIPORB TEA CO., LD. 

Registered 1869. Directors—U. S. Bajoria, B. L. 
Nowar, B. C. Bhalotia and S. K. Dutt. Registered 
Office—“Narayani Building,”, 27, Brabourne Road, 
Calcutta-1. Auditors—C, L. Saral & Co. 

Capital authoris(;d—Rs. 6,00,000 in 60,000 shares 
of Rs. 10 each. Subscribed—Rs. 3,00,000 in 30,000 
shares of Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in March. 
Registration fee Rs. 2 per deed. Subdivision/ Renewal 
fee Re. 1 per scrip. 

ARCUTTIPORE 


Year ended December { 

1948 

1949 

1950 

1951 

Acreage under Tea . . | 
Outturn in maunda . . i 

861 

3,223 

861 

3,328 

862 

4,183 

862 

3,745 

Outturn per acre in 1 

maunds. 

3.7 

3.8 

4.8 

4.3 


Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . , 
Capital Expenditure 

3.21,360 

3,37.892 

3..35.663 

3,.37,367 

per acre. 

373 

392 

389 

390 

Working Expenses in¬ 
cluding commission . j 
Working Expenses per j 

4.23.015 

4.93,741 

5.45.040 

5.74.258 

acre . 

491 

573 

632 

666 

Profit of year ... 

-77,1.59 

-54,408 

1 22,223 

—1,72.394 

Profit per acre ... 
Percentage of Profit on 

- 89.6 1 

-63.1 

25.7 

— 199.9 

Ordinary Capital . . 

-■2.5.7 ’ 

- 18.1 

7.4 

—57.4 

Depreciation .... 
Transferred to Reserve 

3.285 : 

6,459 

5,152 

5,798 

Fund .: 

Ordinary Dividend rate 



! ; 


per rent per annum | 
Carried forward . . . i 
Average price realised 1 

-83,080** , 

-1,43.947 

, -1.18,598 

—2,'96.790 

per lb. of Tea (in As.) ; 
Highest & lowest price | 

21.25 : 

23.84 

i 26.33 

1 

23.92 

of shares ... 

15-10 1 

9 5i 

i 6iS 

i lOi 51 


The Company’s estates are in Cachar and consist of 
approximately 1840 acres of land. 

Balance Sheet as on 31st December, 1957 :— 


Capital 

Sundry Liabilities 

Total 

TEA CO., LD. 

Rs. 

3,00.000 
.. 5.81.333 

8,81,333 

Rs. 

Gross Block 5,16,444 

Less Depreciation .. 1,88,505 

NVtt Block 3,27,939 

Invcstment.s 1,000 

Liquid Assets . 3,09,3v53 

Profit & Loss Account 2.43,041 

Total 8,81,333 

1952 ! 

1953 1 

1954 

1955 

1956 

1957 

862 : 

862 : 

W)2 

862 : 

862 ! 

862 

3,318 j 

3,393 ; 

3,613 1 

3,788 

4,382 : 

3,420 

3.8 

39 

4.1 

4.3 

5 0 

4.0 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3..31.569 

3,25.871 ; 

3,40,887 

3.28,194 

3,31.9W 

3,27,939 

384 

378 

395 

380 

385 

380 

6,47,688 

3,49,646 

5,10,9.55 

5.12,870 ' 

4.99.561 

4.93.537 

751 

406 

592 

.594 

579 

572 

- 3,72.0.53 

1,39.086 

1,78.864 

- 60,285 

93.S41 

-1,09.527 

--431.6 

161.3 

207.5 

-69 9 

108 8 

-127.0 

-124.0 

46.3 ; 

59.6 

■20 0 

31 2 

36.5 

5,798 

.5,698 ' 

1 

5,987 

5.886 

5.026 

4,060 

-6*7^2221 

-5,09,032 ’ 

;-3,32,067(a) , 

-3 98,238 

-l,'34,480t 

-2,43!04Ka) 

17.16 

30.08 

1 39 92 j 

27.08 ; 

Re, 1.89 : 

Rc. 1.61 

71-3 

’ 4-3i 

! lH-4 

16M01 ' 

13 62-10 , 

10-8 


** After addinc Rs. 326/- being Income lax & Super Tax in excess written brick, 
t After creditinp' Rs 419/- being Excess provision of Income-tax now written back, 
fa) After making adjustments. 

t After crediting R.s. 1,75,000 transferred from General Reserve. 


BAGHMARI TEA CO., LD. 

Registered 1918. Directors—B. P. Bajoria, G. T. 
Routlcdge, H. Holloway, O. N. Goenka, T. K, Basu. 
Managing Agents—^McLeod & Co., Ld., 3, Netaji Subhas 
Road, Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised—Rs. 7,50,000 in 75,000 shares of 
Rs. 10 each. Subscribed—^Rs. 5,50,000 in 55,000 shares 
of Rs. 10 each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in September. Registration 
fee Rs. 2 per deed. Subdivision/Renewal fee Rs. 2 per 
scrip. 


The Company’s garden is situated in District Darrang. 
As.sarn, and consists of 1,813 acres. 

The estimate for 1958 provides for a crop of 
10,000 maunds at a total Revenue Expenditure of 
Rs. 13,60,239. 


Balance Sheet as on 31st December, 1957 ;— 


Capital 

General Reserve 

Other Fund 

Sundry Inabilities 

Profit & Loss Account 

Rs. 

5,50.000 

8,61,541 

5.10,000 

7,71,237 

49.886 

Block 

Work 

Trade 

Liquid 

Ex^nditure 
in Progress 
Investments 
Assets 

Rs. 

. 11,46.988 
. 2,27,456 

59.581 
. 13,08,639 

Total 

27,42,664 


Total 

,. 27.42,664 
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TEA 


Year ended December 

1948 

1949 

Acreage under Tea . . 

573 

573 

Outturn in maunds . . 

9,694 

8,854 

Outturn per acre in 
maunds. 

16.9 

15.4 


Rs. 

Rs. 

Capital Expenditure . 

5.95,071 

8.04.877 

Capital Expenditure, 

per acre ..... 

1.038 

1,404 

Working Expenses in- j 
eluding commission . 1 

8,20,313 

9.4L7H 

Working Expenses per; 
acre . j 

1.431 

1.643 1 

Profit of year . . . ! 

2.28.254at 

56,479a ! 

Depreciation . . . . ; 


’ 98.5 . 

Profit per acre . . . 

"398.3 

Percentage of Profit on 
Ordinary Capital . . ■ 

41.5 

10.2 

rransferred to Reserve 
& Other Funds . . 

2.00,000 



Ordinary Dividend rate 

per cent per annum ; 12} 12} ; 

Carried forward . . 15,578 3,307 : 

Average price realised I I 

per lb. of Tea (in As.) 22.25 22.17 ! 

Highest & lowest price : i 

. 



BAGHMARI 

TEA CO., 

u>. 

1950 

573 

9,951 

1951 

573 

7,861 

1952 

573 

9,946 

1953 

573 

9,008 

17.3 

Rs. 

7,37,836 

13.7 

K.s. 

: 8.62,306 ; 

17.3 

Rs. 

10.66.743 

15.7 

Rs. 

11,27.483 

1,287 

1,504 i 

1,861 

1,967 

9,79,830 

1 9,58,309 

10,96,653 

10,39,544 

1,710 

I.98.800*a 

‘ *346.9 

' 1.672 

! -16,217 ; 

1 78.792 ! 

! -28.3 1 

1,913 i 
-87,848 1 
81,910 : 
-153.3 ; 

1.814 

2.98,099 

1,14.299 

520.2 

36.1 

I -2.9 

-15.9 ’ 

54.1 

1,00,000 




17} 

5,857 

-^89.152 j- 

-2.58*9i0(b): 

-75,110 

26.71 

1 24.21 ' 

20.16 : 

31.26 

25i-151 

I_241-15 ; 

I5}-8 

14}-7} 


1954 

573: 
8,579 ' 

1955 

573 

9.155 

1956 

573 

10,453 

1957 

! 573 

i 10,153 

14.9 

Rs. 

10,51,610 I 

15.9 

Rs. 

10,48,038 

18.2 

1 Rs 
: 11,22,108 

i 17-7 

i Rs. 

1 11,46,988 

1,835 

1.829 

1,958 

2.001 

11,24,894 1 

12.45.137 

1 14.56.935 

14,96,597 

1 06.1 i 

.78,2I8fa) i 
1.17.550 ! 
1,532.6 j 

2.173 
88,092 fa) 
90,099 
153.7 

2,542 
! 4,02,476(a) 
58,275 
702.4 

! 2,611 

i 2,11,923(a) 
72,289 
! 369.8 

159.6 ! 

16.0 

73.1 

38.5 

4,00,000 


2,00,000 1 

50.000 

35 : 
93.058 

10 

36,051 

25 

42,752 1 

15 

49,886 

49 94 

33.90 

Rs. 2.41 1 

Rs. 2.20 

25-13} 1 

353-22 

30.75-20.94 

23.87-17.25 


•Figire arrived at after transferring Rs. 1,40,000 from Building & M.ichinerv Reserve and Block has been written down by Rs. 1,97,202. 

(a) Aft.T providing for taxation—(1948) Rs. 69,368, (1949) Rs. 6.0(KJ. (1950) Rs. 74,102, (1954) Rs. 3,72,000. (1955) Rs. 1.10,00ft 

(1956) Rs. 1,74,500, (1957) Rs. 76,000. 

fAftcr transferring Rs. 9,000 from Reserve for furlough payments and Rs. 25,000 from equalization of Dividend Reserve. 

(b) After crediting Rs. 1,705 being provision for taxation ovetprovided in Previous years now written back. 


BAITAKHAL TEA CO., LD. 

Registered 1943. Directors—J. M. Goenka, I. P. 
Goenka, V. V. Parekh, G. S. Bajal, M. I. Wadsley. 
Managing Agents—Ramdutt Ramkissenda.ss, 9, Bra- 
bourne Road, Calcutta. Auditors—Singhi & Co. 

Capital authorised—Rs. 10,00,000. Issued, subscribed 
and paid-up—Rs. 4,00,000 in 40,000 shares of Rs. 10 
each, fully paid up. Debenture Capital Authorised & 
Issued—^Rs. 2,50,000 in 250 1st Mortgage Debentures 
of Rs. 1,000 each, issued in 1943. These debentures 
were due for repayment on 1st July 1953 but the date 
of repayment was extended to 1st July 1963 with the 
rate of interest increased from 5 per cent to 6 per cent 
(taxable) as from 1st July, 1953. The Company has 
the option to redeem ail or any of these debentures at 
any time on or after 1st July, 1958, at par on giving 
one calendar month's notice. Interest payable half- 
yearly on 30th June and 31st December. Subscribed— 
Rs. 1,50,000. Accounts made up yearly to 31st D'ecem- 


ber. Meeting in October. Registration fee Re. 1 
per deed. 

The Company was formed to acquire, as a going 
concern, the Baitakhal garden situated in Cachar and 
the area under grants is 1802.88 acres of which 488.24 
acres are. under tea. 

M/s. Ramdutt RamkLssendass who were previously 
designated as Secretaries were appointed the Managing 
Agents of the Company by virtue of the Agreement dated 
11th day of July, 1958. 

The estimates for 1958 provide for a crop of 4,500 
maunds at an outlay of Rs. 5,37,927. 

Balance Sheet as on 31st December, 1957 :— 


Rs. Rs. 

Capital .. 4,00,000 Block Expenditure .. 5,96,687 

General Reserve .. 2,60,000 Investments .. 6,3,416 

Debenture Capital 1,.50,000 Liquid Assets 4,44,319 

Sundry Liabilities 2,51,787 

Profit & Loss Account 42,635 

Total .. 11,04,422 Total .. 11.04,422 


BAITAKHAL TEA CO., LP. 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea . . 

465 

465 

465 

482 

Outturn in maunds . . 

3 742 

3.828 

4.400 

4.568 

Outturn per acre in 
maunds. 

8.0 

8.2 

9.4 

9.4 


Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

6.07,838 i 

6,03,333 i 

5,90,105 

5,78,196 i 

Capital Expenditure 

per acre.■ 

1.307 ; 

1.297 i 

1,269 

1 

1.199 1 

Working Expenses In-: 
eluding commission .; 

3.02.081 i 

3,32,411 

3.59,773 ! 

4.30.635 

Working Expenses per| 
acre .' 

649 

714 ! 

773 ' 

893 

Profit of year . . .' 

45.059* ; 

47.235*; 

87.329* , 

71.327* 

Depreciation . . ♦ ., 

24.350 , 

23.408 i 

22,105 ' 

21.303 

Profit per acre . • •, 

96.9 , 

101.5 : 

187.8 , 

147.9 

Percentage of Profit on ! 
Ordinary Capital . .; 

11.2 1 

1 

11.8 1 

21.8 ; 

17.8 ! 


Transferred to Reserve! ; ' ' I 

Fund .... j 10,000 I 10,000 ! 30.000 j 20.000 I 

Ordy, Dividend rate ' 1 ; ! 

per cent per annum. 2| > 2} | Si 5 1 

Carried forward . . .! 6,751 10,578 25.802 I 35,827 j 

Average price realised i ! ' i ! 

per lb. of Tea (in As.) I 19.12 , 20.5 i 23.50 i 25.00 I 

Highest & lowest price! ' ! 

of ... .1 931 1 442} S}-2t ' 6}4} 


1952 

482 

3,687 

1953 

486 

4,111 

1 1954 

488 ' 

1 (A) : 

1955 

488 

4,714 

1956 

4b8 

1 4,358 

1957 

488 

4,412 

7.6 

Rs. 

5.59.348 

' 8.4 

1 Rs. 

1 5.44,742 

Rk*. 1 
4,77,656 ! 

9.6 

Rs. 

4,95.861 

i 8.9 

Rs. 

5,57,889 

9.0 

Rs. 

5,96.687 

1,160 

1.120 i 

978 i 

1,016 

1,143 

1,222 

3,75,634 

3,40,695 

4,24,873 1 

4,61,275 

4,79,171 

5,21.936 

779 

—10,704 

19,656 

—22.2 

701 

1,22,871* 

18.606 

252.8 

878 

1,51.453* 

9,000 

310.3 

945 

46.500* 

17,826 

95.2 

981 

90,937* 

19.399 

186.3 

1,069 
j 43,968* 

23.732 
90.0 

-2.6 

30.7 

37.8 

16.1 

22.7 

10.9 

j 

30,000 

75,000 

1 

25.000 

10,000 

”i’467 

10 

1 39,732 

15 

47,186 

5 I 
55,860 ! 

15 

42,398 

n 

42,635 

13.33 , 

27.00 

(B) 

28.58 j 

Re. 1.73 

Re. 1.69 

51-31 1 

i 513} 

. 13i-5| 

141-9 1 

11-8.75 

10.50-7.75 


>Atter providing for taxation:—(1948) Rs. 4,000/-, (1949) Rs. 18.000/-, (1950) Rs. 25,000/-, (1951) Rs. 40,000/-, (1953) Ra. 70 000/- 
n954) Rs. 90,000/., (1955) Rs. 20,000/-, (1956) Rs. 55,000, (1957) Rs. 16,000. , j . k ooj /u.uuu/ , 

(A) No tea could be manufactured in the factory due to heavy damage by fire. 

(B) Arrangement was made with Messrs. Hattikhira Tea Co., Ltd., to dispose ofi majority of the Green leaf at Ra. 28 per maond. 
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BANAllMAT TEA CO., LD. 

Registered 1895. Directors—N. Stcnhoiisc, A. N. 
Chaudhuri, Dr. S. C. Law, V. V. Parekh. Managing 
Agents—Andrew Yule & Co. Ld., 8, Clive Row, 
Calcutta. Auditors—^Price, Waterhouse, Peat <& Co. 

Capital authorised—Rs. 32,00,000. Rs. 27,00,000 in 
27,000 Ordinary shares of Rs. 100 each and Rs. 5,00,000 
in 5,000 6^% cumulative Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 31,00,000. Rs. 27,00,000 
in 27,000 Ordinary shares of Rs. 100 each, fully paid up 
and Rs. 4,00,000 in 4,000 6^% (tax-free) cumulative 
Preference shares of Rs. 100 each, fully paid up, ranking 
in a winding up pari passu with the Ordinary shares. 
Accounts made up yearly to 31st December. Meeting in 
September. Registration fee Rs. 2 per deed. 

In September, 1947, the Company capitalised 
Rs. 10,00,000 by issuing two Ordinary bonus shares of 
Rs. 100 each for every Ordinary share held. 


On 9th November, 1955, the Company capitalised 
Rs. 12,00,000 from Reserve fund and creating thereby 
12,000, ordinary shares of Rs. 100 each, issued to the 
existing ordinary shareholders in the proportion of four 
new Ordinary Shares for every five shares held. These 
new shares rank for dividend from 1.1.55 and in 
all re.spects pari passu with the existing shares. 

The Company's property is situated in the Bengal Dooars 
and amounts to approximately 4.800 acres of land. 

The estimates for 1958 have been framed for a crop 
of 41,000 maunds to cost Ks. 51,92,520. 


Balance Sheet as on 31st December, 1957 : — 


Rs. 

Capital .. 31.00,000 

General Reserve .. 28,56,560 

Sundry Liabilities .. 33,63,861 

Profit & Loss Account 1,37,198 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Ks. 

.. 51.80,345 
.. 23,19,586 


.. 28,60,759 
79,166 
.. as, 17,694 


Total .. 94,57,619 


Total .. 94.57.619 


BANARHAT TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

■ 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

2.440 , 

2.490 i 

2.540 

2.540 

2,540 

2,540 ; 

2,540 

2,540 

2,540 

2,540 

Outturn in maunds . 
Outturn per acre in 

40,877 ! 

36,080 ! 

1 

41,562 

42,601 

35.850 

36,536 1 

38.520 

38,367 

40,646 

37,127 

maunds. 

16.7 ; 

14.4 

16.3 

16.7 

14.1 

14.3 

15 1 

15.1 

•6.0 

14.6 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Ks. 

Capital Expenditure . 
Capital Expenditure 

10.16.750 

13.61.249 1 

15.40.358 

17.12.619 

18.80.695 

17.48,138 ; 

17.66.862 

19,11,197 

25.45,796 

28,60,759 

per acre . 

Working Expenses in- 

416 I 

546 ; 

606 

674 

740 

688 

695 

752 

1.002 

1,126 

eluding commission . 
Working Expenses per 

29.05.936 ' 

30.62.156 1 

1 

36.20.138 

44.05.225 

37,98.476 

38,36.192 , 

47,58,872 

49,62,055 

53,09,428 

48,75,421 

acre . 

1.190 ; 

1.229 ! 

1.425 

1.734 

1.495 

1,510 ! 

1,873 

1,953 

2,090 

1,919 

Profit of year , . . 

7.66.075* 

8,28,321* 

14.05,799* 

8,9.5,27 ;♦ 

4,76,921* 

14,69,107* ; 

36.21.164* 

7,87,127*: 

18,31,069* 

4.92.348t§ 

Profit per acre . . . 
Percentage of Profit on 

313.9 i 

332.6 * 

553.4 

352.4 

187.7 

1 

578.3 ! 

1,425.6 j 

309 8 

720.8 

193.8 

Ordinary Capital . | 

51.0 i 

55.2 ■ 

93.7 

59.6 

31.7 

97.9 

2414 

25.3 

67.7 

18 2 

Depreciation . , . .' 
Transferred to:— i 

50,550 ! 

1,04,910 ! 

1.79.943 

1,53.767 

1,91,431 

1,83,346 

1.63.857 

1,63,245 

' 1,84,188 

2,39.635 

Reserve Funds . . .! 

2.50,000 f 

1.25.000 1 

2.50.000 

1,00,000 

1.00.000 

4,50.000 

13.00,000 

2,00,000 

5,00,000 

i 

Other Funds .... I 
Ordinary Dividend rate! 

1.00.000 ( 

1.50.000 . 

50.000 



1 

1 

per cent per annum 1 

m' 

30i ! 

50 

35 

nil 

45 

120 ' 

25 

40 

20 

C^irried forward . . j 
Average price realised 

L79.570 i 

1.94,481 i 

2.44,337 

2,84,847 

2,16,573** 1 

3,55,414t ; 

6,86.722 1 

i 

4,09.603 

4.50.485 

[ 1,37,198 

per Ib. of Tea (in As.): 
Highest and lowest i 

19.79 

23.45 

26.79 

26.91 

24.16 

32.33 1 

51.25 1 

31.83 , 

Rs. 2.46 1 

Rc. 1.84 

price of shares . I 

1 

475-360 , 

350-220 ; 

380-272 

.JL 

451 379} 

415-270 

398-267 I 

565-385 j 

780.529C.R. 
379-327X.R. ! 

383.50-303 | 

346-264 


♦After providing for taxation—(1948) Rs. 3,75.000, (1949) Rs. 5,60.000, (1950) Rs. 5,95,000. (1951) Ks. 3.20,000. (1952) Rs. 1,11,000, 

(1953) Rs. 7,10,000, (1954) Rs. 16,50,000, (1955) Rs. 5.00,000, (1956) Rs 10,30.000, (1957) Rs. 2,86,000. 

** Aftei rrecliting Rs. 34,7.36 being E.P.T. Post-war Refund less tax, f Alter crediting Ra 4,079 being E.P.T Post-war Refund less t.ix. 
t After providing Rs. 3,15,768 for the 1953 and 1954 labour bonus. 

§ Wealth Tax Rs. 68,440 (for 1956 & 57) has been provided for by transfer from General Reserve and crediting Rs. 50,000 being Excess 
provision for Taxation in previous years written back. 


BARADIGHI TEA CO., LD. 

Registered 1893. Directors—I. F. Morriss, B. Gill, 
A. B. Kingsley, A. M. S. Fergie. Managing Agemts— 
Jardine Henderson, Ld., 4, Clive Row, Calcutta-1. 
Auditors—^Price, Waterhouse, Peat & Co. 

Capital authorised, is.sucd and subscribetl— 
Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each fully 

paid up. Accounts made up yearly to 3tst December. 

Meeting in September. No registration fee. 

In January 1948, the Company capitalised Rs. 3,00,000 
by issuing one bonus share of Rs. 10 each for evexy 
share held. 

In December, 1956, the Authorised Capital of 
the Company was increased from Rs. 6,00.000 to 

Rs. 12,00.000 by the creation of 60,000 shares of 

Rs. 10 each, ranking for dividend and in all other res¬ 
pects pari passu with the existing shares of the Company. 


The Company capitalised Rs. 6,00,000 out of the 
General Reser\^e by the issue of one new bonus share 
of Rs. 10 each for every existing share held. 

The Company's property is situated at Baradighi in 
the Dooars and consists of grants aggregating 1,804 acres 
of land. 

The estimates for 1958 provide for a crop of 18,000 
maunds of Tea at a cost of Re. 1.50 nP per lb. 


Balance Sheet as on 31st December, 1957 


Capital 

General Reserve 
Other Funds 
Sundty Liabilities 
Profit & Loss Acc 


Total 


Rs. 


Rs. 

.. 12,00,000 

Gross Block 

. 42,61,095 

.. 12,00,000 

Less Deprt:cialion 

. 23.93.727 

4.25,000 
.. 10.78,944 

Nett Block 

. 18.67,368 

int 85,562 

Works in progress 

20,630 

Investments 

2.437 


Liquid Assets 

. 20,99,071 

.. 39,89,506 

Total 

. 39,89,506 
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BARADIGHI TEA CO.. LD. 


Year ended December i 
Acreage under Tea . . i 
Outturn in maunds . . 
Outturn per acre in; 
maunds .... 

Capital Expenditure . 
Capital Expendituic 
per acre . . . 

Woiking Expenses in¬ 
cluding commission . 
Woiking Expenses per 

acre . 

Profit of year • • •, 
Doproriation • • • i 
Profit per acre . . . 
Percentage of Profit 
on Ordinary Capital 
Transferred to Otlicr 

Fund.I 

Rcscr\'e Fund .... 
Ordv. Dividend rate 
per tent per annum | 
Carried forward . . 
Avenigc price realised ■ 
per Ib. of Tea (in As.) , 
Highest & lowest 
price of shares . . ! 


1948 

1078 ; 
19,258 ! 

1949 

1.078 

23.397 

1950 

1078 

21,229 

1951 
1078 
j 20,621 

1952 

1078 

18,580 

! 1953 

! 999 1 

17,883 

1954 

976 

17,728 

1955 1 

1,002 1 
18,263 

1956 

977 

19.547 

1957 

989 

18,781 

17.8 

Rs. ! 
4,24,371 ' 

21.7 

Rs 

4,63.871 

19.6 

Rs. 

j 5.00.371 

1 19.1 

' Rs. 

: 5,77,871 

17.2 

Rs. 

12,89.871 

' 17.9 

Rs. 

i 12,88,871 

18.1 

Rs. 

15.92.571 

18.2 1 
Rs. 

19.96,572 

20.0 

Rs. 

19,14,113 

18.9 

i Rs. 

18,67,368 

393 1 

430 

464 

1 536 

I.lOf) 

1,290 

1.631 

1,993 

1,959 

1,888 

17.42.404 

20.83,488 

19.83,982 

! 19,89,320 

19.27,653 

20,46,852 

23,16,784 

22,28.410 ' 

23,95,419 

22.99,203 

1.616 ' 
2.77.399* , 
12.86.) 1 
257 1 

1.932 

4,67,794* 

18.079 

434 

1,840 

5,23.499* 

26,231 

485 

1,845 
3,29,()55* 
89,382 
! 305 

1.788 

—2.92.346 

93.176 

—271 

2.048 
7,80,467* i 
1,26,730 

1 781 

2.373 

11.37.735* 

1.35.122 

1,165.7 

2,223 I 
3,63.951* 
1,35,418 
363.2 ! 

2,451 

6.99.170* 

1,51,943 

715.6 

2.324 

3.78.191*J 

1,41,885 

382.3 

46.2 : 

77.9 

87.2 

j 54.8 

—48.7 

1 130.0 

189.6 

60.6 ; 

58.2 

31.5 

50.000 j 

1.00,000 

1,01,557 

2,00,000 

1 1,20,000 
j 25,000 

1 

:::: j 

! 1,14,000 

9.25.000 

1.06,000 

5.00,000 

• 59,000 ' 

71.000 

2,00,000 

50,000 

3Ul 
43.405 1 

40 

51,562 

50 

48,830 

30 

62,667 

51 

2.145** 

30 

46.882t 

65 

53.496 

30 i 
43,028 : 

20 

79,256 

15 

85,562 

22.0 I 

23.0 

26.08 

24.16 

17.41 * 

32.25 

43.58 

32.08 ' 

Rs. 2.23 , 

Re. 1.91 

16.4I4XR ! 

45135 

4U-38 ! 

58-42 

48-29 

39}-29i 

62-38i 

70-55 

50.50-38 

23.69-18.12 

tion—(1948) 

Rs. 1,00,573 ; (1949) Rs. 1.42.178; (1950) 

Rs. 2,29,988 

; (1951) " 

Rs. 1.33.720 ; 

(1953) Rs. 56,000 ; 


(laSI) Ks. 3.92.000, (1955) Rs. 89,000, (1956) Rs. 3,20,000. (1957) Ks. 1,78,000. 

** Atlcr crediting Rs. 30,000 transferred from Dividend Equalization Reserve Account and Rs. 3,25,000 from Reserve Account. 

tAtter crediting Rs. 10,000 transferred from Hail Insurance Reserve Account and Rs. 6,00,000 ftom Impiovcnicnt Reserve Account. 

J After crediting Rs. 25,000 transferred from Reserve for future Super tax. 


BASMATIA TEA CO., LD. 

Registered 1921. Directors—^N. Stenhouse, R. K. 
Bhuwalka, Dr. S, C. Law, P. Banyard. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Cal¬ 
cutta. Auditors—Lovelock <& Lewes. 

Capital authorised—Rs. 6,70,000 in 67,000 shares of 
Rs, 10 each. Issued and subscribed—Rs. 5,10,000 
in 51,000 shares of Rs. 10 each fully paid up. Accounts 
made up yearly to 31st December. Meeting in Septem¬ 
ber. Registration fee Rs. 2 per deed. 

On 9th November, 1955, the Company capitalised 
Rs. 1,70,000 from Reserve Fund and creating thereby 
17,000 ordinary shares of Rs. 10 each, issued to the 
existing shareholders in the proportion of one new ordi¬ 
nary share for every two shares held. These new shares 

BASMATIA 


rank for dividend from 1.1.55 and in all respects 
^ari passu with the existing shares. 

The Company's property is situated in Assam, district 
Lakhimpur, and consists of about 985 acres held under 
renewable leases direct from Government. It also owns 
the Taporhula Seed Garden of about 7 acres. 

The estimates for 1958 have been framed for a crop 
of 8,500 maunds to cost Rs. 12,66,596. 

Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

5,10,000 

Gross Block 

.. 13,89,143 

General Reserve 

10,25,406 

l^ss I>i>reciation 

5,88,787 

Sundiy' Liabilities 

6,57,286 


-- 

Profit & Loss Account 

44,923 

Nett Block 

8,00,356 



Investments 

77.497 



Liquid Assets 

.. 13.59.761 

Total 

22.37,014 

Total 

.. 22,37,614 


TEA CO„ LD. 


Year ended December j 
Acreage under Tea 
Outturn in maunds . | 
Outturn per acre in I 
maunds . . . . i 

Capital Expenditure . ! 
Capital Expenditure! 

per acre . 

Working Expenses in¬ 
cluding commission . 
Working expenses per: 

acre .! 

Profit of year ... I 
Profit per acre . . .i 
Percentage of Profit on ■ 
Ordinary Capital . : 
Depreciation ... 
Transferred to Reserve j 

Funds .' 

Dividend ..... 
Dividend rate per cent; 

per annum ... 
Carried forward . . I 
Average price realised ' 
ppr lb. of Tea (in As.) ' 
Highest and lowest > 
price of shares . . 


1948 

346 

6,047 ; 

1949 

346 1 
6.230 

1950 ! 

360 

5,726 ; 

1951 

360 

6,723 

1 1952 

! 369 

j 6,508 

1953 

369 

6,232 

1954 

369 

: 6.617 

' 1955 

i 378 

1 7,782 

1956 

378 

7,104 

1957 

377 

8.593 

17.4 ; 
Rs. I 
4,22,399 j 

18,0 

Rs. 

4,31,206 

15.9 ; 
Rs. ! 

4.76,682 i 

18.6 

Rs. 

4,97,838 

! 17.6 

1 Rs. 

I 7,19,561 

16.8 

Rs. 

8,52,320 

i 17.9 

! Rs. 

, 7.79.732 

j 20.5 

1 Rs. 
i 7,66,273 

18.7 

Rs. 

7,64,179 

22.7 

Rs. 

8,00,356 

1,220 ! 

1.246 i 

1.324 

1,382 

1,950 

2.309 

i 2.113 

2,027 

2,020 

2,122 

4,31,370 

5,15.974 ; 

5.69,014 ; 

7,39,405 

7.01,286 

7,14,258 

8.46,985 

10,98,072 

11,50,045 

12,01,445 

1.246 i 
1,84,929* i 
534.4 1 

1.491 i 
2,09.113*! 
604.3 1 

1.580 ; 
2,09,518* 
581.9 : 

2.053 

1,44,513* 

401.4 

1,900 

1,38,578* 

375.5 

; 1 

1.953 

2,46,367* 

667.6 

2,295 

5,85,884* 

1,587.7 

2,904 

1.88,575*t 

498.8 

3.042 

2,38.189*t 

630.1 

3,186 

2,00.876*1 

532.8 

54.3 1 
11,226 

61.5 ! 
11,156 

61.6 

11.2.33 

42.5 

17,788 

I 40-7 : 

j 26.939 1 

72.4 

70,535 

172.3 

1 91.365 

36.9 

78,373 

46.7 • 
74,491 

39.3 

70.296 

90.000 . 
63,750 

90.000 ' 
1,02,000 i 

1,00,000 : 
1.02,000 : 

40,000 

85,000 

1 25,000 1 

68,000 ' 

a3.946 

85,000 

2,00,000 

2,72,000 

60,000 

76,500 

75,000 

1,01,841 

50,000 

89,250 

181 i 

41.022 

30 

46.979 ! 

30 I 
43.264 

25 ! 
44,989 j 

20 

1 63,628 

25 

70.514 

80 

93,033 

15 

66.736 

20 

53.593 

17^ 

44,923 

25.00 

26.83 ; 

29.50 j 

28.00 

26.08 

33.58 

51.16 j 

34.25 j 

Rs. 2.57 

Rs. 2.08 

301 26 

27i-16i 

3U-25 

411-32 

29M7I 

i 

33i-22 1 

50-34 i 

62-40C.R. 1 
37-32X.R. 1 

42.12-28 

33-23-12 


♦After providing for taxation—(1948) Rs. 1,05,000, (1949) Rs. 98,000, (1950) Rs. 1.02.000, (1951) Rs. 55,000, (1952) Rs. 48.000, 

n953) K.S. 1,00,000. (1954) Rs. 3,20,000, (1955) Rs. 1,48.000, (1956) Rs. 1,22,000, (1957) Rs. 89,000. 

t After providing Rs. 85,161 for the 1953 and 1954 labour bonus and crediting Rs. 43,WO being Estimated Taxation Recoverable on provision 
ior labour bonus. f Includes Rs. 317 being Investments realisation surplus in previous years. 

§ Includes Rs. 25.000 being Excess provision for Taxation in previous years written back and Wealth Tax Rs. 9,595 has been provided 
for by transfer from General Reserve. 

N.B. In October^ 1957, the permission was received for the Issue of Bonus shares, but in view of the present level of Tax on bonus 
issues, no action has been taken for the present. 
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BATCLI TEA CO., LD. 

Registered 1919. Directors—M. P. Saraff, B. L. 
Dalima, N. N. Bose, B. D. Jhunjhunwala. Messrs. 
Williamson Magor & Co. Ltd., have resigned their 
secretaryship of the Batch Tea Co. Ltd. with effect 
from the 12th January 1955. The Registered Office of 
the Company was shifted with immediate effect to 
130, Cotton Street, Calcutta. Messrs. National Tea 
Corporation of 130, Cotton Street, Calcutta was 
appointed Managing Agents with effect from 31.7.57. 
Auditors—Singhi & Co. 

Capital authorised—Ks. 10,00,000 in 2,00,000 shares 
of Rs. 5 each. Issued and subscribed—Rs. 4,95,900 in 
99,180 shares of Rs. 5 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in Septem¬ 
ber. Registration fee Rs. 2 jx'r deed. 

In March, 1957 the authorised capital was increased 
from Rs. 6,00,000 to Rs. 10,00,000 by the creation ol 
an additional 80,000 Ordinary shares of Ks. 5 each. 

In December, 1957, the t'.omjiany capitalised 
Rs. 1,65,300 out of the Oneral Reserve and creating 


thereby 33,060 New Ordinary shares ^ Rs. 5 each, 
issued M Capital Bonus to the existing Ordmaxy sban- 

holders in the proportion of one new Ordinary snare for 
every two shares held by them on the 23rd Dec. 195/. 
These new shares rank for dividend declared on any 

nf4-nt. 7 70^7 TU'l " ^ ^ C 


passu with the existing Ordinary shares. 

The Company's property is situated in Assam, district 
Darrang, and consists of 1995.60 acres under Govern¬ 


ment grants. 

Th(‘ e.stiradtes for 1958 provide for a crop of 10,000 
maunds at an outlay of Rs. 13,00,000. 


Balance Sheet as on 31.st December, 1957 :— 



Rs. 


Rs. 

Capital 

4,95.900 

Gross Block 

.. 14,59,972 

Geueial Kfserve 

2,14,7(M) 

Less Depreciation 

.. 9.25,972 

Other FiimK 

1.91.319 


Sundry Liabilities 

8.30.586 

Nett Block 

5,34.000 

Profit cS: l.os*. Account 

64,212 

Inv'estmerits 

47,726 


Liquid A.ssets 

.. 12,14,991 

Total 

17,96,717 

Total 

.. 17,96,717 


BATELI TEA CO.. LD. 


Tear ended December 

1948 

1949 

1950 1 

1951 ; 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage tinder Tea . . 

522 

534 

547 

556 ' 

567 

569 

569 

570 

570 

579 

Outturn in maunds . . 
Outturn per acre in 

7,179 : 

6.366 

6,664 

6.486 

6,341 

7,050 

7,192 

9,096 

9,802 

9.965 

maunds. 

13.7 

11.9 

12.1 

11.6 ; 

n.i 

12.3 ! 

12.6 ; 

15.9 

17.3 

17.2 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. j 

Rs. 

' Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

2.20,000 : 

2.52.444 

3,57,163 . 

3,65.000 

3,65,000 ; 

3,65,000 

3,65.000 

4,55.017 

1 4,67,471 

5,34,000 

per acre .... 

Working Expenses in- 

421 ; 

483 ' 

654 : 

656 ' 

643 

1 

641 

641 1 

798 

' 820 

922 

eluding commission . 
Working Expenses per 

5.89.281 

6,37.567 , 

6,83.660 , 

8,72,285 

8,43,818 ; 

8,10,484 

9,90.822 

8,31,720 

, 11.02,888 

11,09,449 

acre . 

1,128 

1,193 : 

1,249 

1.568 , 

1.488 

1,424 

1.741 

1.459 

: 1.934 

1,916 

Profit of year . . . 

i.ss.gie-*^, 

1,54,579*, 

1,92,715* 

1.11.072* , 

65.268* 

2,85.130* ! 

4,00,594* 

2,64,786* 

3,73.006* 

2,57,06 in 

Profit per acre . . ., 
Percentage of Profit on 

356.1 1 

289.4 , 

352..3 

200.8 

115.1 

501.1 1 

704.0 1 

464.5 

654.3 j 

443.9 

Ordinary Capital . . 

56.2 ; 

46.7 

58.2 

33.7 , 

19.7 

86.2 1 

121 1 

80 0 

1128 i 

51 8 

Depreciation .... 
Transferred to Reserve 

57,001 1 

56,197 

61,280 : 

53.877 ; 

57,500 

56,060 ; 

57,818 

67,493 

94,765 

1,17,448 

& Other Funds . . 
Ordy. Dividend rate 

I 40.000 i 

5,000 1 

30,000 1 



80.000 j 

1 1.40,000 



56,809 

per cent per annum 

25 i 

25 I 

30 

10 

5 ! 

40 

i 80 

50 

60 

30 

Carried forward . . 

Average price realised 

34.218 ’ 

44.951 

47.206 

71.941 : 

63.179 

80,008 

1 

1 18,304 

50.297 

1.30,178 

64.212 

per lb. of Tea (in As.) 
Highest & lowest price 

23.91 

25.56 

28.14 

29.91 

28.37 

35.52 

46 00 ; 

28.58 

' Ks. 2 33 ; 

Kc. 1.87 

of shares .... 

19i lOi : 

14 8 

16M3I 

18 131 

151-8 ; 

151-8} 1 

i 34M41 

30-23 

'28 00 22.37 ; 28.62-24 c.r. 

19 50 x.R. 


* After setting aside for taxation--(1948) Rs. 80,000, (1949) Rs. 57.000, (1950) Ks 63,0(H), (1951) Rs. 22,000, (1952) Rs. 2,500. (1953) Rs 1.60000. 

(1954) Rs. 2,60,000, (1955) Ks. 1,60,000, (1956) Ks. 3,25,000, (1957) Ks. 1,60,000. 
t Includes Rs. 56,809 being provision for Secretaries Commission written back. 


BBLGACHI TEA CO., LD. 

Re^stered 1921. Directors—P. Saraff, B. L. 
Dalmia, S. L. Mehrotra, Motilal Dalmia, M. L. Saraff. 
Managing Agents—^National Tea Corporation, 130, 
Cotton Street, Calcutta. Auditors—-S. K. Ghosh & Co. 

Capital authorised—Rs. 7,50,000. Issued and subs¬ 
cribed—^l^s. 2,50,000 in 25,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31.st Decem¬ 
ber. Meeting in September. No registration fee. 

In April, 1952, Rs. 1,25,000 was capitalised by the 
creation of 12,500 Ordinary shares of Rs. 10 each issued 
as bonus shares to the existing shareholders in the 
proportion of one new share for every share held. These 
shares are ranking for dividend from 1st January, 1952. 

^ In February, 1959, the Company offered for subscrip¬ 
tion at par (on payment of Rs. 5 on application) 25,000 
new Ordinary shares of Rs. 10 each to the existing Ordi¬ 

8 


nary shareholders as on 28.2.59 in the proportion of one 
new share lor every one Ordinary share held. 'J hc New 
Ordinary shares shall entitle the holders thereof to au 
dividends declared after the 28th February. 1959 in 
proportion to the caj)ital for the time being paid up on 
such shares. 

The Company's property is situated in Terai and com¬ 
prises 2,332 acres under grants. 

Ihe estimates for 1958 have been based on a croj) of 
6,000 maunds at a total cost of Ks. 6,90,000. 


Balance Sheet as on 31st 
Rs. 

Capital ,. 2,50.000 

General Reserve .. 2,25,000 
Other Funds 1,90.000 

Sundry Liabilities 7,91,384 

Profit & Loss Account 35,492 


December, 1957 :— 

Rs. 

Block Expenditure .. 1,89.445 

Investments .. 9,25,363 

Liquid Assets .. 3,77,068 


Total 14,91,876 


Total 


14,91,876 
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BELGACHI TEA CX>., LO. 


Year ended December ^ 

1948 1 

1949 

1950 ! 

1951 j 

1952 1 

1953 

1954 ! 

1955 

1956 

; 1957 

Acreage under Tea 
Outturn in maunda . 

i 

413 

3.769 , 

423 

4.086 

433 ‘ 
4,728 ! 

433 

4.592 

433 1 
4,010 i 

433 

4.451 

! 450 1 

4,045 1 

445 

5,220 

1 445 

1 5.961 

1 521 

6,121 

Outturn per acre in j 
maunds. I 

9.1 j 

9.6 : 

10.9 

10.6 ■ 

9.2 ' 

10.2 

i 8.9 

11.7 

! 13.4 

11.7 

; 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

! Rs. ; 

Rs. 

1 Rs. 

i Rs. 

Capital Expenditure . 
Capital Expenditure 

66.700 ; 

1 

87.700 

83.883 

87.784 ; 

87.543 ; 

86,000 

198 

1 1,36,062 , 

I 302 ■ 

1,59, (KM) 

357 

1,67,066 

375 

j 1,89,445 

' 303 

per acre. 

161 1 

207 ' 

193 

202 

202 ! 

Working Expenses in-: 

eluding commission .' 
Working Expenses per 

3.41.172 

3.54.938 

3.88,025 

4,00.329 1 

1 

3,57,911 

3,37,672 

779 

1 3,66.323 ; 

' 814 ! 

4,40,881 

991 

5,62,161 

1,263 

i 5.67.869 

1,089 

acre . 

826 

839 

896 

924 . 

826 

Profit of year . . . 

1.35.351* 

57,914* 

1,42.667* : 

60.516* i 

~ 3,808**) 

2,11,311* 

2.33,567*(a) 2,56,706*(a) 

1,57,585* 

1 1,30,338* 

Profit per acre , . . , 
Percentage of Profit oxi 

327 , 

136 

329 

139 1 

-8 1 

488 

519 1 

577 

354 

63.0 

I 250 

1 52.1 

Ordinary Capital . 

108.2 

46.3 

114.1 , 

48.4 1 

—1.5 

84.5 

1 93 4 

102.9 

Depreciation .... 
Transferred to Reserve 

9,036 : 

13,166 

10,423 

19.600 ■ 

24,897) ; 

17,481 

! 9,616 ; 

14,946 

35,868 1 

30,618 

.and Other Funds 
Ordinary Dividend r.ate ■ 

31,532 ; 

5.000 

75.000 

20,000 1 


1,00,897 

1,10,000 ; 



75,000 

per cent per annum ' 

75 i 

30 

35 

30 

5 

30 

40 

lOOfb) 

40 ' 

20 

rarried forward . , 

Average price realised ' 

23.130 

25,378 

38.873 

22.289 

5.981 ; 

23,914 

37,865 

39,055§ 

60,772 i 

35,492 

per Ib. of Tea (in As.) 
Highest and lowest 

28.03 ; 

20.30 ! 

24.58 , 

20.97 

16.04 ' 

i 

28.96 

! 29.67 : 

25.24 

Rc. 1.60 i 

Rc. 1.26 

price of shares . . | 

75-60 ! 

721 65 

71-44 : 

551-44 , 

45-38c.r. 

33i-22 

371-251, 

441 361 

68.50-41.75 ; 

62.50-58.50 

i 





19-16x1 1 






* After setting aside as Reserve for taxation- (1948) Rs. 64.157. (1949) Rs. 12,111, (1950) Ks. 53,0(K), (1951) Rs. 31,394, (1953) Rs. 82,000, 
(1954) Rs. 1,09,000, (1955) Rs. 1,16,000. (1956) K.s. 1,10.000, (1957) Rs,. 45,000. 

*• After making adiiistments. 

T After crediting Rs. 10,000 transferred from General Reserve. 

J Additional Capital expenditures written off against Reserves, etc. 

S After crediting Rs. 7,727 being Staff Expenses Reserv’e no longer required. 

(a) Includes net dividend from Bateli Tea Co. Ltd - (1954) Ks. 87.774, (1955) Rs 1,85,248. 

(b) Dividend paid in the ratio of two shares of Bateli Tea Co. Ltd, for every five shares of the Company. 


THE BETJAN TEA CO., LD. 

Registered 1912. Directors—P. E. G. W. Pari.sh, 
D. L. Betts, H, II, Maharaja Sir Pratap Chandra Bhanj 
Deo, G.C.I.E.. T.L.D., A. S. MeWhirter, S. M. Petrie, 
V. V. Parckh. Managing Agents—Gillandcrs Arbuthnot 
& Co., Ltd., Gillander House, Netaji Subhas Road, Cal¬ 
cutta. Auditors-—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 6,40,000 in 64,000 Ordinary 
shares of Rs. 10 each. Subscribed—Rs. 6,40,000 in 
64,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting in 
December. No registration fee. Subdivision/Renewal 
fee 50 nP per scrip. 

In December, 1956, the Company caj:)italised 
Rs. 3,20,000 out of the General Reserve Account and 
creating tiiereby 32,000 ordinary shares of Rs. 10 each. 


issued as capital bonus to the existing ordinary share¬ 
holders on the 27th December 1956 in the proportion 
one new share for every share held. These new shares 
rank in all respect pari passu with the existing ordinary 
shares. 

The Company’s property is situated in the Lakhimpur 
District of Assam, and comprises 1,828.50 acres under 
grants. 

Balance Sheet ns on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

6,40,000 

Gross Block 

.. 11,69,588 

General Reserve 

4,20,000 

Less Depreciation 

4,11,^ 

Other Funds 

4.20.000 



Sundry Liabilities 

16,16,636 

Nett Block 

7.57,599 

Profit & Loss Account 

1,12,913 

Liquid Assets 

.. 24.51,950 

Toal 

32,09.549 

Toal 

.. 32,09,549 
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tHB BETJAN TEA CO.. LD. 


Year ended December 

1948 

f 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

485 

545 

566 

566 

566 

566 

594 

611 

611 

581 

Outturn in maunds 
Outturn per acre in 

7.820 

7.550 

8.488 

8,425 

8,231 

7,749 

8,331 

8,798 

9,548 

9,574 

maunds . . . . 

16.1 

13.8 

14.9 

14.8 

14.5 

13.6 

14.0 

14.3 

15 6 

16.4 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

3,50,975 

4.03.937 

5.40.982 

5.43,609 

7.03.606 

7,25.424 

7.01,453 

7,18,138 

7,64,816 

7.57,5<)9 

per acre .... 

Working Expenses in- 

723 

741 

955 

960 

1,243 

1.281 

1,180 

1,175 

1,251 

L303 

chiding commission . 
Working Expenses per 

6,83,430 

8.33,847 

8.77,462 

9,60.431 

10,96,924 

9,49,250 

10,74,024 

11,53,088 

14,26,202 

14,51,004 

acre . ' 

1,409 1 

1,529 

1,550 1 

1,697 

1 1,938 

1,677 

1,808 i 

1,887 1 

2,334 i 

2,480 

Profit of year . . . j 

1.35,459+ 1 

1,28,712* 

2,48,864* ! 

l,04.551*t 

- J3.109 

2,89.167*(a) ! 

6,98,043* ' 

1,26,198* i 

3,78,882* , 

2,58,698* 

Depreciation . , . . 1 

10,726 ! 

14,648 

25.195 

29.020 

; 62,091 1 

44,233 1 

45,815 ' 

49,614 

57..3r.7 ! 

60,161 

Profit per acre ... 
Percentage of Profit on ■ 

279.2 ; 

236.1 

439.6 ' 

184.7 

i -76.1 i 

! ! 

510.8 

1,175.1 ' 

200.5 , 

1 

620.1 ; 

445.2 

Ordv. Capital - • •; 
Tra ns 1 erred to Reserve : 

42.3 • 

40.2 

77.7 

32.6 

: -13.4 

90,3 

2I8.I : 

39.4 , 

59.2 , 

40.4 

& Other Funds . . ( 
Ordy. Dividend rate | 

70,000 ■ 


1,05,000 

40.(KK) 

. 

80,000 : 

3.00.000 

70.000 

1,20,000 ; 

l,rM),(HM> 

per cent per annum i 

25 

20 

35 ; 

15 


20 

100(b) 

20 ! 

25 ! 

15 

Carried forward . . j 

Average price realised 1 

20.409 ' 

70.473 

77,142 

66.195** 

! -‘39.005 

61.929 , 

94,156 

68,861: ; 

1,10,376 ; 

1.12,913 

per lb. of Tea fin As.) j 
Highest & lowest price 

24.83 : 

27.28 

30.75 ; 

28.41 ! 

1 27.25 

36.92 : 

59.58 ’ 

41.25 

Ks. 3.i: : 

Rs. 2.61 

of shares . . . .j 

44J-39J 

40-261 I 

36 294 

494-3U ; 

344-20} 

29L21 

481 271 : 

70-431 i 

60.50 46.00 CK. 
21 X R. : 

30-22 


^ Alter providing for taxation -f 1948) Ks. 54.303. (1949) Rs. 26.267. (1950) Rb. 92,578, (1951) Rs. 33,178, (1953) Rs. 36.976, (1954) Rs. 4,49,450. 
(1955) Ks. 1,46.847, (1956) Rs. 3.76,581. (1957) Rs. 1.69,700. 

** Alter crediting Rs. 1,580 being E.P.T, Rotund and deducting Ks. 59 being additional Reserve for Inrome tax and Super tax short charged 

prcviotisly, t After making adjustments. 

(,t) Includes Rs 480 being refund of E.P.T. 'b) Includes 35% as bonus. 

J Alter crediting Ks. 31,123 being Excess provision made m previous year in respect of Income tax and Super tax writleu lni< k. 


BHATKAWA TEA CO., LD. 

Uegislcred 1900. I )irert(.)rs--1). N. jalan, (i. I, 
Roiitlecige, S. I\I. Smith, M. IL Jai])uria, ^lanagiiiR 
Aleuts—McLeod tS:, Co., Ltd., A, Netaji Subhas l^oad, 
(.'alcutta. /Auditors—Lcnelock c'v; Lrnvcs. 

Capital authorised, aud subscribed—Rs. 9,00,000 in 
90,000 shares of Rs. 10 each, fully paid uj). Accounts 
made up yearly to 31st December. Meeting in 
September. Registration fee Rs. 2 per deed. Sub- 
division/Renewal fee Rs. 2 per scrip. 

T'he property is situated in the Dooars and the area of 
(R)vcrnmc'nt grant is about 2,064 acres. 

BHATKAWA 


'The estimate for season 1958 provides lot a croj) ol 
17,000 mauncls at a total Revenue. Exjtenditure of 
Rs. 20.97,703, 

Balance Sheet as on llKt Decciubtu , 1957 


Rs. 

t'apital 9,00,()(M) Hlock Expenditure 21,72,529 

General Reserve 9,00,000 less Depreciation 11,20,841 

Other Fund 8,75. IK)0 - 

Sundry Liabilities 13,07.263 Nett Block 10.51,688 

Profit & Loss Account 13,385 Work in progress io,853 

Investments 53,875 

Liquid Ansels . 38,79,232 

Total .. 39.95,648 Total . 39,95,648 

BA CO.. I D. 


Year ended December: 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

1.112 

1.112 

1.112 

1,112 

1,112 

1,112 

1.112 

1,112 

1.112 

1,112 

Outturn in maunds . . 
Outturn per acre in j 

17,048 

15.78G 

18,017 

18.486 

17.197 

17,409 

17,698 

17,728 

15.778 

15,648 

maunds.. 

15.3 

14.1 

16.2 

16.6 ' 

15,4 

15.7 

15.9 ■ 

15 9 

14 1 

14 0 

; 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs 

Rs 

Rs 

Capital Expenditure . | 
Capital Expenditure j 

5,74,529 

5,50,739 

5,51,990 i 

7,22.931 ! 

7,91.827 

8,05.410 

8,98,263 

9,80,500 

10.50.057 

10,51,688 

per acre .... 

Working Expenses in -1 

516 

495 

496 

650 ' 

712 

724 

807 

881 

944 

945 

chiding commission . i 
Working Expenses per 1 

11,13,153 

14,42,171 1 

15.59,047 i 

17,79.087 1 

17.99,216 

15,78,819 

18,73,138 ; 

19,66,543 

20,89,321 

21,38,515 

acre .i 

1,270 

1,296 1 

L402 i 

1.599 ; 

1,618 

1,410 

1.684 

1 768 

1.878 

1,922 

1,98,670* 

1 178.6 

Profit of year . . . i 

2,27.236* i 

3,64,795* i 

7,07.631* : 

4.11.606* , 

-85.597 

7,94,856* 

12,75,298* : 

2,841781* 

i 4,90,314*1 

Profit per acre . . . i 
Percentage of Profit 

204.3 1 

328.0 1 

636.3 I 

370.1 : 

—76.9 

714.7 

1,146.8 : 

256.0 

440 9 

on Ordy. Capital . . i 

25.2 ' 

40.5 

78.6 

45.7 i 

—9.5 

88.3 

141.6 

31 6 

54.4 

i 22.0 

1 95.526 

Depreciation . . . . i 
Transferred to Reserve ! 


1,71,428 ; 

54,222 

47.847 : 

74.143 

85,37! 

1,11,430 1 

1.33,617 

92.985 

and Other Funds 

Oray. Dividend rate ! 

1.25.000 

30.000 j 

2.09.711 

45.650 


2,25,000 

5,50,000 ' 


1,21,514 


per cent per annum 

22} 

17}' 

50 ; 

35 1 


30 

65 

25 

39.426 

30 

15 

Carried forward . . ! 

Average price realised ' 

21.851 

27.718 

21.416 

24,525 i 

—1’30.091 i 

84,394 

1.13,262 

45.241 

13,385 

per lb. of Tea (in As.) j 
Highest and lowest. 

22.48 

23.17 

27.04 

25.69 1 

1 

19.82 1 

30.75 

41.84 ' 

29.66 

Rs. 2.14 

Re. 1.95 

price of shares . . 

i 

46-30} 

30}-20 

30-22} ' 

52}-26 j 

37}-23 

29}-23} 

451-283 j 

48}-291 

41 50-26.50 

27-19.12 


•Alter providing for taxation--(1948) Rs. 1.50.000. (1949) Rs. 88.000 (1950) Rs. 2,45,001. (1951) Rs. 1.72,375, (1953) l<s. 2,35,966 

(1954) Rs. 5,38.763, (1955) Rs. 2,26,839, (1956) Rs. 1,46.473. (1957) Rs. 1.10,000. 
t Includes Rs. 65,000 being provision for Taxation overprovided in previous years now written back. 
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BIRPARA TEA CO., LD. 

Registered 1895. Directors—J. A. Duncan, A. 13. 
Kingsley, J. M. Coenka, A. Mullic.k. Managing Agents 
—Duncan Brothers & Co., Ld., 31, Netaji Subhas Koad, 
Calcutta. Auditors—Price, Waterhouse, P<‘al & Co. 

Capital authorised—Ks. 27,00,000. Ks. 24,00,000 in 
24,000 Ordinary shares of Ks. 100 each and Ks. 3,00.000 
in 3,000 8 per cent cumulative Preference shares of 
Ks. 100 each, issued and subscribed—Ks. 10,00,000. 
Ks. 9,00,000 in 9,000 Ordinary shares of Ks. 100 each, 
fully paid-up, and Ks. 1.00,000 in 1,000 8 per cent (tax- 
free) cumulative Preference shares of Ks. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts made u]) yearly to 31st December. 
Meeting in Septeinl)er. Kcgislration fee Ks. 2 per deed. 

In 1948, the authorised capital of the Company was 
increased to Ks. 15,00,000 by the creation of 2,000 new 
Prefereiue shares of Ks. 100 each and 5,500 new Ordi¬ 
nary shares of Ks. 100 each, ranking for dividend and in 
all other respects pari passu with the existing Preference 
and Ordinary shares respectively. The issued and subs¬ 


cribed capital was also increased to Rs. 10»00>000 by 
the creation of 4,500 Ordinary shares of Rs. 100 each 
from Reserves and distributed to the existing ordinary 
shareholders in the proportion of one new share for every 
Ordinary share held. 

Ill 1957, the Authorised capital of the Company ^vas 
increasi'd from Ks. 15,00.000 to Ks. 27.00,000 by th(‘ 
creation of 12,000 New Ordinary shares of Ks. 100 each. 

'The Company’s property is situated in the Dooars and 
the grants aggregate 6,415.88 acres. 

The estimates for 1958 provide for a crop of 16,000 
inauiids at an outlay of Ks. 21,77,460 iiiciuamg inland 
freight and sale charges. 

Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

10,00,000 

Block Expenditure 

. 17,65,512 

Depreciation Reserve .. 

5,96,.356 

Investments 

200 

Revenue Reserve 

5.75.000 

Liquid Assets 

. 19.80,065 

Other Funds 

3.10.0(M) 


Sundry 1.labilities 

12.16.571 



Profit & Loss Account 

47,850 



Total 

37,45,777 

Total 

. 37.45,777 


BIRPARA TEA CO.. LD. 


Year ended December* 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

! 1955 

19.56 

1957 

Acreage under Tea . . 

1.325 , 

1.366 

1.368 

1,378 

1.388 

1.388 

1,344 

i 1.367 

1,367 

1,380 

Oiittuni in maunds . . 

15.737 

19.867 

18,617 

17.288 

15.604 

15.030 

14,961 

13,808 

15,537 

14,049 

Outturn per acre in 
maunds . 

11.8 

14.5 

13.6 

12.5 

11.2 j 

10.8 

11.1 

10.1 

11.3 

10.1 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Ks. 

Rs. 

R.S. 

Capital Expenditure . 

9,00,000 

9.00.000 

9.00.000 

9.00,000 

9.00,000 i 

9,00,000 

9,00,000 ! 

14.52.896 . 

16.61,078 ; 

17,65.512 

Capital Expenditure 

per acre . 

679 

658 

657 

653 

648 ; 

648 

670 : 

1,062 

1.215 

1,279 

Working Expenses in -1 
chiding commission .! 

13.61.084 

17.29,387 

17,73.214 

19.59.008 

i 

19.33.650 ' 

16,67,333 

17,86,789 

17,90,489 

18.23,9.30 

18.08,330 

Working Expenses per 
acre .! 

1,027 

1.266 i 

1.223 ! 

1.421 

1.393 ' 

1.201 

1,329 

' 1..309 

1,334 1 

1,310 

Profit of year . . . > 

1.21.82D 

2,96.071♦ 

3,59,78.5^ 

-7.66,617 ; 

-5,06,263 

1 9,83,9.54 1 

j 11,34.403* 

1 1,17,12.3* 

4,08.6I8* i 

1,91,415* 

Profit per acre . . . , 

91.9 

216.7 1 

263 0 ; 

-556.3 

-364.7 ! 

I 708.9 1 

844.0 

' 85.6 

298.9 

138.7 

Percentage of Profit on i 
Ordinary Capital , I 

1.L5 : 

32.8 ' 

39 9 

-85.1 

-56.2 

109 3 

126 0 

; 13,0 

i 

45.4 i 

21.2 

Depredation . . . i 

37.539 

1,51,735 1 

1,10,836 

1,48,112 , 

1,15,277 

i 28,249 

1,51.922 

1 55,406 

65.67.) 1 

91.354 

Transferred to Reserve j 
and Other Funds . . | 

45.000 

1.05,000 : 

1,20,000 


.... 

i i 

.... 

6,50.000 

25,000 ! 

1 

1,50.000 ' 

60,000 

Ordinary Dividend rate j 
per cent per annum i 

5 : 

10 1 

10 




1 20 

5 



Carried forward . . . i 

92.426 

33.762 

i 64,710 

—3.98,019*^ . 

-10’l9,559 i 

-63,854 ' 

i 64,627 

48..344 

c 

; 48.289T 

1 47,850+ 

Average price realised 1 
per lb, of Tea (in As.) i 

18.66 : 

19.66 

22.83 

12.41 

17.16 

35.16 

I 

; 42.00 

32 25 

' Rs. 2.17 

1 

1 Ks 2.04 

Highest & lowest price' 
of shares .... 

215-192xrt; 

192-130 

; 205-112 

2I5-I40 

140-65 

1 91-45 

1 296 94 

308-170 j 

1 

202.00-119.00 

1.50-99 


♦After setting aside for taxation—(1948) Rs. 35,(MM). (1949) Ks. 05.(MK». (laSO) Rs. 92,(KI0, (1954) Ks. 2,25.000. (1955) Rs. 1.06.0(K). 

(1956) Rs. 1,30,000, (1957) Rs. 1,12,202. ♦♦Alter transferring Rs. 4.60,000 from Reserve Account, 

t After crediting Rs. 40,000 transferred from Taxation Reserve. 

t After crediting 35,000 transferred from provision for Taxation being excess provision on account of previous years no longer required. 


BISHNAUTH TEA CO., LD. 

Registered 1863. Directors—P. H. Williamson, m.c., 
C. A. Groves, A. B. Kingsley, Rai Bahadur H. P. Barua. 
Secretaries—^Williamson Magor & Co. Ltd., 4, Mangoc 
Lane, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 40,00,000. Subscribed— 
Rs. 33.00.000 in 3,30,000 shares of Ks. 10 each, fully 
paid up. Accounts made up yearly to 31st December. 
Meeting in December. Registration fee Rs. 2 per deed. 

In April 1947, the Company increased its capital to 
Rs. 16,50,000 by issuing 15,000 new shares of Rs. 10 
each, at a premium of Rs. 40 per share to the share¬ 
holders in proportion of one new share for every ten 
shares held. 

In March, 1956, the authorised capital of the Com¬ 
pany was increased from Rs. 16,50,000 to Rs. 40,00,000. 
The Company capitalised the sum of Rs. 6,00,000 stand¬ 
ing at the credit of the Share Premium Account together 
with a sum of Rs. 10,50,000 standing at the credit of 
the General Reserve Account and the said sum of 
Rs. 16,50,000 was used as a capital bonus by issuing 


to the existing shareholders one new share of Rs. 10 
each for every share held. The new shares rank for 
dividend from 1-1-56 and in all respects pari passu 
wdth the existing shares of the Company. 

The Company's gardens are situated in the Darrang 
District of Assam. The property consists of grants 
aggregating a total of 17,825 acres, and is divided into 
four main gardens known as the Dikorai divisions with 
1,681 acres (including (ielahatting) under tea, the 
Pertabghur division with 1,041 acres, the Pabhoi divi¬ 
sion with 646 acres and Dhendai division with 599 acres. 
There are also seed gardens at Swinleybari. 

The estimates tor 1958 provide for a crop of 48,300 
maunds of tea at a cost of Rs. 75,75,050. 


Balance Sheet as on 31st December, 1957 

1 Rs- 

Capital 33,00.990 Gross Block 71,43,310 

General Reserve 7,00.000 Less Depreciation 27,83,110 

Other Funds .. 8,25,000 - 

Sundry Liabilities .. 63,24.815 Nett Block 43.60.200 

Profit & Loss A/c. 3,19,900 Investments 3.26,119 

Liquid Assets .. 67,83,396 


Total .. 1.14,69,715 


Total .. 1.14,69,715 
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BISHNAUTH TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

3.910 

4,002 

4,004 

4.038 

4,078 

3,967 

3,975 

4,002 

3,967 

3967 

Outturn in maunds . . 

48,900 

49,937 

47,367 

42 725 

44,596 

41,805 

46,985 

47,073 

48.494 

45.442 

Outtuni per acre in 
maunds .... 

12.5 

12.2 

11.8 

10.5 

10.9 

10.5 

11.8 

11.7 

12.2 

11.4 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R,. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

24,45,000 

24.52.000 

25,00,000 1 

26,27.974 

30,00.000 

29.35.000 

29. 55,000 

31,57,500 

35.47.900 

43.60.200 

Capital Expenditure 

per acre .... 

625 

612 

624 

650 

735 

739 

743 

788 

894 

1,099 

Working Expenses in¬ 
cluding commission . 

47.46,872 

50.38.979 

49.71.618 ! 

61,26,485 

64.62,897 

61,04.030 

76,21,596 1 

75,83.005 

88,68,266 

88,57.633 

Working Expenses per 
acre . 

1,214 

1.259 

1.241 ; 

1.517 

1.584 

1,536 

1,917 i 

1,804 

2,235 

2,232 

Profit of year . . . | 

6,95.441’^ 

8.62.749-^' 

12.46.452* ! 

3.24.326- ; 

1.99.625t 

12,05.548* j 

21,03.572* , 

3.84,749* 

11,51.382* j 

3,64,235* 

Proft per acre . . . ; 

177.8 

215.5 : 

311.3 : 

80.3 1 

48.9 

303 8 i 

529.2 i 

96.1 

290.2 ; 

91.8 

Percentage of Profit on i 
Ordy. Capital . . 1 

42.1 1 

52.2 

75.5 : 

19.6 , 

12.0 

73.0 

127.4 i 

23 3 

34 8 ; 

11.0 

Depreciation . . . . i 

1,88,096 ; 

1.99,552 I 

2,18,497 

1,90.926 ' 

2.19.845 i 

2.36,015 j 

2.60.988 

1.25.021 
.... 1 

1,80,830 1 

1.66.528 

Transferred to Reserve : 
& Other Funds . . 

9.500 i 

72.666 ! 

1.90,333 ' 

1 

31.057 1 

t 

26.333 : 

i 

3.53.942 1 

9,15.000 ! 

1.50.000 1 

16.334 

Ordv. Dividend rate 
per cent per annum ! 

30 

1 

35 ! 

50 . 

5 ! 

35 i 

55 I 

1 

20 i 

20 ! 

10 

Carried forward . . . 1 

1.62,516 ! 

1,75,546 : 

1.88.168 1 

2,08,010 , 

1.'61.457 1 

1,99,547 : 

2.19,63! j 

1.55.780(a) | 

4,68,527(a) i 

3,19,900 

Average price realised ] 
per lb, of 'fea (in As.) ' 

23.56 ' 

24.62 : 

27.66 

29.50 1 

28.58 1 

37.10 j 

46 47 ! 

39 12 ! 

1 

Rs. 2.75 1 

Rs. 2.58 

Highest & lowest price 
of sliaros .... 

58 37i ' 

371-28 ! 

43i-34 : 

1 

47S-39J j 

40M9I 

358-20 1 

52-33J : 

54-34J 

38 12-20.19 |23 18 16.87 

•■After providing for laxatirm (1948) Rs 3,00.000, (1949) 

Rs. 2.90.000. (1950) 

Rs. 4,65,000, (1951) 

Rs 20.000, 

(1953) Rs. 4,65,000, 


(1954) Ks. 12,00.000, (1955) Rs. 3.85.0(K). (1956) Rs. 7.00,000, (1957) Rs. 2,90,(MK). 
t Includes Rs. 2,00.000 transferred from Repairs and Renewals Kesi-rve Account and Rs. 20,000 from Provision for Taxation previously 
reserved but no longer required. 

(a) After making adjustments. 


BOKAKHAT TEA CO., LD. 

Repfisterod 1020. Dimtors—W. II. G. Baird, P. 
Banyard, A. N Sil. Managing Agents—Octavius Steel 
& Co., Ld., 14, Old Court House Street, Calcutta. 
Auditors—Price, Waterhouse, Peat Sc Co. 

Capital authorised, issued and subscribed— 

Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully paici 
up. Accounts made up yearly to 31st December. 
Meeting in October. Registration fee Rs. 2 per deed. 
The Company’s ])r()perty situated in the Sibsagar 


District of Assam, consists of 1,330 acres under Gov¬ 
ernment grant. 

The estimates for 195S provide for a crop of 5,100 


rnaunds at an outlay of Rs. 
Balance Sheet as on 31st 


Rs. 

Capital .. 6,(H).0<K) 

Reserve Fund .. 2,00,000 

Other Fund .. 50,000 

Sundry' Liabilitic'S 5,94,170 

Profit it Loss Account 46,960 


Total .. 14,91.130 


8,60,768. 

December, 1957 :— 


Rs. 

Gross Block .. 13,10,965 

Less Depieciation 2,81,380 


Nett Block . 10,29.585 

Investments 1,000 

Liquid Assets 4,60,545 


Total . 14,91,130 


BOKAKHAT TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

! 1955 

1956 

1957 

Acreage under Tea 

487 

487 

492 

493 

493 

485 

485 

1 485 

485 

485 

Outturn in maunds . 

4,414 

4.297 

3.847 

3.759 

3,336 

4,031 

3,801 

1 4,655 

4,450 

1 4,556 

Outturn per acre in 










maunds .... 

9.0 

8.8 

7.8 

7.6 

6.7 

8.3 

7.8 

i 9.5 

9.1 

9.3 

C^apital Expenditure . 
Capital Expenditure 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

1 Rs. 

Rs. 

Rs. 

6,47,075 

6.60.090 

7.70.377 

8,63,083 

8,86,970 

8,53,851 

8,41,286 

! 8.71.851 

8,96,474 

10,29.585 

per acre . 

1,328 

1.355 

1,565 

1.750 

1,799 

1,760 

1.734 ! 

1,797 

1,848 

2,122 

Working Expenses in- 










eluding commission . 
Working Expenses per 

3.84,218 

4.52.570 

4,68,444 

6,37,584 

6,05,628 

5.01.678 

5,79,155 

6,83,474 

7,58,305 

8.41.080 

. . . . w , 

788 

929 

992 

1.201 

1,228 

1.034 

1.194 

1.409 

1.56.3 

1.7.34 

Profit of year . . ! 

94.212* 

62 ?45* 

31.594* 

—1,66.903 

-1,75.544 

1,34.163 

3,27.132 ! 

-15.230 

70.307 

36,477 

Profit per acre . . . 
Percentage of Profit 

193.4 

135.4 

64.2 

-338.5 

-356.0 

j 276.6 

674.4 

-31.4 

144.9 

75.2 

on Ordv. Capital 

15.7 

10.9 

52 

—27.8 

-292 

22.3 

54.5 

-2 5 

11.7 

6.0 

Depreciation .... 
Transferred to Reserve 


4.338 

20.583 

32.960 

36.602 

33,119 

23,062 

17,938 

24,570 

30,743 

and Other Funds . 

40.000 

25,000 





2,50,000 


! .... 


Ordv. Dividend rate 










per cent per annum 

10 

5 

5 


1 


10 


5 


Carried forward . . 
Average price realised 

26.258 

29,165 

10,176 

—LW,M7 

-^',833** 

’m.’211 

58.6561 

'25,488 

41,226 

'46.960 

per lb. of Tea (in As.) 
Highest and lowest 

23.33 

25.41 

27.75 

23.33 

25.33 

32.33 ! 

50.06 

34.00 1 

Rs. 2.51 

Rs. 2.59 

price of shares . . 

16-124 

14-84 

144-11 

131-10 

10-44 

9-44 

I5I-8i 

25M54 

28.00-17.00 

17-12.75 


; After providing for taxation-(1948) Rs. 38.000, (1949) Rs. 22,000, (1950) Rs. 4,500. 

• Attet transferring Rs 3.65,000 from Reserve Account. t After crediting Rs. 375 being refund of Income tax, etc. 
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THE BORMAH JAN TEA CO, (1936), LD. 

Registered 1935. Directors—B. P. Bajoria, G. T. 
Routl'edge, H. Holloway. R. K. Dutt. Managing Agents 
—McLeod & Co., Ltd., .3. Netaji Subhas Road, ( alcutta. 
Auditors—Lovelock <S: Lewes. 

Capital authorised—Rs. 9,50,000. Rs. 1,50,000 in 
1,500, 6 per cent cumulative Preference shares cl 

Rs. 100 each and Rs. 8,00.000 in 80,000 Ordinary shares 
of Rs. 10 each. .Subscribed—Rs. 8,50,000. Rs. 1,00,000 
in 1,000. () per cent (tax-free) cumulative Preference 
shares of R.s. 100 each, fully P^dd nj>. carrving juofereii- 
tiai I'laiin to repayment of t'apital, and Rs. 7,50,000 in 
75,000 Ortlinarv shares of Rs. 10 each, fully paid up. 

Accounts made up yearly to 31st December. Meeting 


in September. Registration fee Rs. 2 per deed. Sub¬ 
division/Renewal fee Rs. 2 per scrip. 

The Company's i>roperty is situated in the Uarrang 
district of Assam and consists of 2,443,86 acres iincier 
grams. 

The Estimates for 1958 provide for a crop of 7,700 
maunds at a total Revenue expenditure of Rs. 10,01,304. 


Ikdance Sheet as on 3Lst December, 1957 :— 


fapital 

General 

Other 

Sundry 

Reserve 

Fund 

Liabilities 

Rs. 

8.50,000 
4.52,550 
.. 2.75.0(K) 

.. 6,66,571 

Block Expenditure 

Woik in pi ogress 
Investments 

Liquid Assets 

Profit tk. Loss Account 

Rs. 

7.26.837 

1,16,861 

58,482 

12,30,423 

1.11,518 


Total 

.. 22,44,121 

Total 

22,44,121 


THE BORMAH JAN TEA CO. (1936), LD. 


Year ended December i 

1 

1948 

1949 

1950 

1951 

1952 

1953 

1954 ■ 

1955 

1956 

1957 

.Acreage under Tea . | 

450 

450 

450 

450 

450 

450 

450 

45f) 

450 , 

4.50 

Outturn in rnaiinds . . j 
Outtnni per acre in 1 

8,062 

7,777 

7,205 

7,881 

7.I0I 

7,305 

7,632 

7,703 

6.480 

4.319 

maunds . | 

17.9 

17.2 

16.0 

17.5 

15.7 

16.2 

16 9 

17 I 

.4.4 

9 5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Capital Expenditure . | 
(Capital Expenditure , 

5.62,969 

5.87.176 

5,52,845 

5,97,877 

6,08,102 

5,83,452 

6.09,277 ' 

6,50,337 

7,15.717 

7,26,837 

per acre . . . . : 

Woiking Expenses in-1 

1.251 

1,304 

1.228 

1,328 

1,351 

1,296 

1,353 

1,445 

1,.590 . 

1,615 

eluding eommission . i 
Working Expenses per ; 

6,85,814 

7,31.739 

; 7.35.627 

7.87,743 

8,03,901 

7.53.083 

9.01,831 

9,49,578 , 

j0,3S.4(;5 ' 

9,04.049 

acre . , . . , 1 

1,524 

1.626 

1.634 

1.750 

1,786 

1.673 

2.004 

2,110 

2,307 i 

2,009 

Profit of year . . . . ' 

1,88.990* 

1.64,669*b 

: 2.51,710*c, 

1.97 297* 

—13.656 

2,63.503* 

6,31,302* 

1,27,923* 

i.ns.iis- 

-1,15.636 

Profit per acre . . . ! 
Percentage of Profit on ; 

4199 

365.9 

559.3 

438.4 

—30.3 

585.5 

1,402.8 

284,2 

366 9 : 

-256.9 

Ordinary Capital . . i 
Amount set aside for ‘ 

25.1a 

21.9 

! 33.5 

26.3 ; 

—1.8 i 

1 

35.1 

84.1 i 

17 0 

22 0 ; 

- 15 4 

Reserves . . . . , 

80.000 


50.000 

33,780 


1,06,500 ; 

2,00,000 

75 non 



Depreciation . . . j 

Ordv. Dividend rate! 

1.999 1 

'53.063 

81,830 

24.633 

40,785 j 

50.649 : 

1 

24,657 

25.573 

2»i,445 ' 

31,510 

per cent per annum . j 

15 i 

15 

15 

15 ' 

—32.i44d ! 

71 i 

35 

20 

15 


Carried forward . . . ! 
Average price realised 1 

7,427 

533 

1.913 

22.297 

5.960 1 

1,44,105 

15,455 

35,628 : 

1,11,518 

per ib. of Tea (in As.) j 
Highest and lowest 1 

22.82 

36 32* 

23.96 

27.30 

27 06 

22.28 I 

32.16 

50.23 

35 1)9 

Rs 2 13 ; 

Rs. 2.16 

price of shares . . 

1 

14 12xr 

121 91 

18M2I 

I9M4 

17 91 ‘ 

14-lOi 

211 121 

26L20 

23,75 17 

19.75-16 

* After providing for Taxation— ( 1948) Rs. 9 000. (1949) Rs. 66,700, 

(1954) Rs 3.71,414, (I9,S5) Ks 1.88,000. (1956) Rs, 69,000. 

(1950) 

Rs. 58,832, 

(1951) Ks 

75,120, 

(19531 Ks 

1,21.695. 


a Ordinary (vipital incr(.asr<l fioin Rs. 2.50.000 to its present fiRiire. 

b Inrhules Ks 67,000 tiansferred from Reserv(\ r Includes Rs. 81,8.10 tmnsfern'd from Building and Macliinery Reserve, 

d After adding Ks. 1,100 being claim on Motor Lorry and making adjustments for 1951. 


BORPUKHURI TEA CO., LD. 

Registered 1883. Directors—V. S. Viji, A. S. 
MeWhirter, A. B. Kingsley. Managing Agents— 
Williamson Magor & Co. Ltd.', 4, Mangoe Lane, Cal¬ 
cutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 7,50,000. Subscribed— 
Rs. 4,50.000 in 45,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31.st December. 
Meeting in September. Registration fee Rs. 2 per deed. 

The Company’s property is situated in the Darrang 
District of Assam and has a total area of 2,111.58 acres 
under Government grants. ^ 

On 9th February, 1956, the authorised capital of the 
Company was increased to Rs. 7,50.000. The Com¬ 
pany capitalised Rs. 1,50,000 out of the Reserves and 


creating thereby 15,000 new ordinary shares of Rs. 10 
each, issued as capital bonus to the existing share- 
holdeTS in the proportion of one luwv share for every 
two shares held. These new shares rank for dividend 
from 1.1.56 and in all respects pari passu with the 
existing shares. 

The estimates for 1958 provide for a crop of 600.Ouu 
lbs. of tea at a cost of R{‘. 1.85 nP p<rr lb. 


Balance Shf*et as on 31st December, 1957 :— 


Capital .. 4,50,000 

General Reserve .. 1,50.000 

Other Fund .. 32,500 

Sundry Liabilities .. 9,99.326 

Profit & Lo.ss Account 27,959 


Block Expenditure 
Investments 
Liquid Assets 


Total .. 16,59,785 


Rs. 

7,48,200 

2,000 

9,09,585 


Total 


16,59,785 
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Year ended December 

AcreaRe under Tea . . 
Outturn in maunds . . 
Outturn per acre in 
maunds 


Capital Expenditure . 
Capital Expenditure 

per acre. 

Working Expenses in¬ 
cluding commission . 
Working Expenses per 

acre . 

Profit of year . . . . j 
Profit per acre . . . i 
Percentage of Profit on | 
Ordinary Capital . .: 
Depreciation .... 
Transferred to Reserve 
& Other Funds . . 
Ordinary Dividend rate 
per rent per annum . 
Cam'cd forward •. . , 
Average price realised 
per Ib. of Tea (in As.) 
Highest & lowest price 
of shares . 


BORPUKHURl TEA CO., LD. 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

513 

6,439 

516 ' 
7,011 ; 

550 I 
6.582 

566 

5.788 1 

566 

7,218 

566 

6,691 

549 

6,007 

549 

7.597 

564 

7.853 

562 

6.342 

12.5 

13.5 

11.9 

10.2 ' 

12.7 

11.8 

10.9 

13.8 

13.9 

112 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3.37.500 

4.12,795 ! 

4.20.737 

5.36.000 1 

5.91.000 1 

5.50.000 

5.73,000 

j 

7.13,500 

7,21.900 

7.48.200 

657 

799 

764 

946 1 

1.044 

971 

1,043 

1,299 

1.279 

1.331 

6.88,326 

7.43.094 

6.82.421 

8.73.499 

8.76.486 ; 

8,07.141 

9.97.205 

11,43,550 ! 

13,38,418 

12,53.480 

1,341 i 
56.274^ 1 
109.6 1 

1.440 ' 
75.138* 
145.6 

1.240 

1..50.357* 
273.3 

1,543 ^ 
- 69.840 
—123.3 

1,548 ; 
-17.632 
—31.1 

1.426 

3.38,577* 

598.1 

1 1.816 1 
1 2.68,718* 1 

489.4 ! 

2,082 1 
41,355* i 
73.8 , 

2,373 ! 
2,08,277* ; 
369.2 j 

2.230 
-17,722 

-srs 

18.7 ! 
25.757 : 

25.0 

30.171 

50.1 

64.473 

. '>1 'i 

32326 

-5.8 , 
44.238 

112.8 

1,42.655 

! 89.5 1 

54,281 i 

9.1 

29,887 

462 

49,753 , 

^3.9 

38.097 

.... 





92.500 

1,00.000 j 


50,000 j 


10 ' 
8.481 1 

I2i! 

15.947 

25 

26.831 : 

34.863** 

'‘i‘426t 

20 

51,848 

35 j 
61,285 1 

10 i 

42.754 1 

83,778 1 

27.959 

23.77 

23.87 

27.47 

27.50 

23.83 ! 

35.47 

45.93 j 

35.43 

Rs. 2.48 1 

Rs. 2.39 

30 24i 

24M5 

I9J 15 

28-171 

22M31 

23-131 

41121 1 

441-291 ' 

28.50-18.50 j 

20.50-15 


♦ After providing for taxation-{1948) Rs. 17,000, (1949) Rs. 22,000. (1950) Rs. 63,000. (1953) Rs. 40,000 (19.54) Rs. 1,20,000, (1955) Ks 7,0 

(1956) Rs. 30,000. 

♦♦After transferring Ks. 1,00,000 fiom Reserve account and crediting Rs. 10,000 being Provision for taxation, no longer required, 
t After transferring Rs. 35,000 from Rescr\’c account and crediting Ks. 433 being Provision for taxation, no longer required. 


BROOKE BOND ESTATES INDIA LD. 

Registered 1947. Directors—F. R. Baglcy (Chair¬ 
man), Maharajadhiraja Sir XL C. Mahtab Bahadur 
of Burdwan, k.c.i.e., N. D. Bangiir, A. P. Newson, 
R. G. Hales, C. A. Brown. Secretary : P. R. Noehi- 
kantaii. Registered office :—^IBrooke House, 2, Metcalfe 
Street (Ganesh Chandra Avenue), Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 70,00,000. Rs. 35,00,000 in 35,000 6% (taxable) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to re-payment of capital 
and Rs. 35,00,000 in 3,50,000 Ordinary shares of Rs. 10 
each, fully paid up. 

Accounts made up yearly to 30th June. Meeting in 
November. Registration fee Rs. 2 per deed. Sub¬ 
division and renewal fee Rs. 2 per scrip. 


Messrs Brooke Bond India Private Lid. resigned from 
the office of managing agents with effect from the 31st 
March, 1956. The Company is managed by the Board 
of Directors. 

The Company's estates, viz., Dibru Darrang, 
Tinkharia, Julia, Dhullie and Dering, are situated in 
Darrang, Assam and cover an area of 9,842 acres of 
which 2,834 acres are under Tea. 

Balance Sheet as on 30th June, 1958 :— 



Rs. 


Rs. 

Capital 

70,00.000 

Block Expenditure . 

56,33.748 

Premium on Pref. 


Investments 

20.83.090 

shares 

1.05.000 

Liquid Assets 

35,88,628 

Capital Reserve 

98,786 



General Reserve 

5.35.000 



Other Funds 

5,17,500 



Sundry Liabilities 

26.19,340 



Profit & Loss A/c. 

4.29.840 



Total 

1,13.05,466 

Total 

. 1.13.05.466 
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BROOKE BOND ESTATES INDIA LD. 


A 'fm\ 'woi 1U\ 834 i '*2 834 I 'fsM ' 'fs34 

mv!a.4& .... A \J.u\ \i\l'\ WAS \ UA4 ; 14 . 75 ) ^) 4.54 j ^4 371 j ^15.16 | ^.23 

C,M 1 \V»\ T-xnentovite .\ 63^,405 \ 60.^,097 1 59.12*812 I ‘nAl.S\2 , 56,+«,447 | .54,30,977 | 52,80,536 :52,37,213 | 52,78,992 j 56,33.748 

| 2,294 | 2,256 j 2,215 ! 2,152 ' 1,996 | 1.9>6 j 1,863 : 1,848 j 1.862 . 1.987 

"dud'SiK commission". 30,29,351 I 35.59,333 i 38,76,991 I 42,79.811 41,75,987 i 4.5,48,991 j 62.63,973 I 59,43,491 | 67,94.771 j 64.99.179 

WorkmK Expense _por ^ | ^ ^ j ^ ^ | ^ 2.'397 j 2.293 

Profit of year . . . 7.69,389*(b),10.4I,510*(b) 9.36,437*(b) 7.23.187*fh) 3.26.fi37* 11.94,579*fb),30.45,080*(r) 10,68.654* j *0,67,131 | 6,34 397* 

Profit per acre . . . 288.1 390.0 ■ 350.7 j 270.8 115.5 i 421.5 1,074.4 i 377 .I 376.5 223.8 

Percentafie of Profit on - on .i > so . 

Ordinary Capital 21.9 ' 29.7 26.7 , 20.7 9.3 34.1 , .,n^7io ^9 5 0 An^ 7 ua ' 

Depreciation . . . 2,34.754 1 2,65.845 2.72.246 ; 2,56.424 ' 2.97.190 3.01.660 3.20.938 j 3,24.296 2.45.798 ■ 2.44.256 

.3.05.846 i 2.57.494 1,53.981 ... , 52.109 | 2,86.963 .... 3,269 17.560 59.924 

Ordinary Dividend rate j j ; ... 

forward1.07.656^1 1,18.328 1.23.663 ; 87,990** j 12.5Ilt | 26,092 ! 3,66.997(d)'; 5.15,711' 5,44,800(0 4.29.840(f) 

^p^r'^IK oTre^a ri^As^? 22.66 ■ 25.83 : 28.91 ' 27.75 : 21.4! i 29 58 j 46.08 ' 31.00 Rs. 2.12 j Rs. 2.10 

13M0 ' llJ 9i' 17J-1U ISJ llJ i 12-lOJ ' _14*11 ! 18i-133 30M7J 30.62-17.87 ! 20.75-14 

* After " providin« 'for taxOion-(19491 Rs. 3.45.0tH^ (1950) Rs 4,15.tK)0, (1951) Rs 3.88,000. (1952) Rs 3.01.0(K». (1953) Rs. 90,817, 

(1954) Rs 7,64.600, (1955) Rs 19.50,000. (1950) Rs. 6,20.000. (1957) Rs. 7.85.000. (1958) Rs. 3.50,000. 

(b) Alter writing off R.s. 80,000, being leasehold land and development ** fnrJndcs Ks 2.439. being Home Passage Resetvc withdrawn 
t Inrlndos Rs. 52,109 being Diingalow Insurance provision written buk and Rs. 2.24.949 being Home Passage, Taxation. General Reserve 
wilhdrawn <c) liu hides Ks 9,624 Iwing Home passage. Had and Doubtful Debts withdrawn. 

(d) ,^fter deducting Rs. 5,65.862 being Bonus to Staff and Labour force in respect of prevuuis vcais. 

(e) After crediting Rs. 2,65,000 being provision for conlingeni ies Avithdiawn and deducting Rs. 2,83,334 being bonus to Staff and 

T.abnur force in respect of previous \oais. . <. «■ j t i. 

(f) After crediting Rs. 3,25,000 being provision for contingencies wilhdrawn and deilucting Rs. 2,76,327 l»‘ing bonus to Staff and Labour 

force in respect of previous year. 


THE CARRON TEA CO., LD. 

Registered 1888. Directors—K. P. Goenka, R. F. 
Kettle, P. D. Bangiir, S. K. Sinha. Managing Agents 
—Duncan Brothers & C o,, Ld., 31, Netaji Sublias Road, 
C!alcutta. Auditors—Price, Waterhouse, Peat <Jt Co. 

C'apital authorised—Rs. 15,00,000 in 15,000 shares of 
Rs. 100 each. Issued and subscribed—Rs. 6,00,000 in 
6,000 shares of Rs. 100 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in Septein- 
b(T. Registration fee Rs. 2 per deed. 

In 1948, the authorised capital of the Company was 
increased to Rs. 9,00,000 by the creation of 7,500 ordi¬ 
nary shares of Rs. 100 each ranking for dividend and in 
all other respects pari passu with the existing ordinary 
shares. The issued and subscribed capital was also 
increased to Rs. 6,00,000 by the creation of 4.500 ordi- 

THE CARRON 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea . . 

603 

603 

603 

603 

Outturn in maunds . . 
Outturn per acre in 

4.848 

7.290 

7.276 

6.762 

maunds. 

8.0 

12.0 

12.0 

11.2 


Rs. 

Rs. 

Ri. 

Rs. 

Capital Expenditure 
Capital Expenditure 

6.00.000 

6.00.000 

6.00,000 

6,00.000 

per acre .... 

Working Expenses in- 

995 

995 

995 

995 

eluding commission . 
Working Expenses per 

2.25.448 

6.09.417 

6.71,845 

8.11.977 

acre . 

705 

1.010 

1,114 

1.346 

Profit of year . . . 

99 127* 

96.500* 

1.47.471* 

29,752 

Profit per acre . . . 
Percentage of Profit on 

164.3 

160.0 

2445 

49.3 

Ordinary Capital . . 

16 5 

16 0 

24.5 

4.9 

Depreciation .... 
Transferred to Reserve 

10.347 

2.496 

20.404 

22.974 

and Other Funds . . 
Ordinary Dividend rate 

30.000 

35,000 

50.000 


per cent per annum 

12* 

12i 

12) 

211 

Carried forward . . . 
Average price realised 

67.024 

51.028 

53,095 

44.873 

per lb. of Tea (in As.) 
Highest 8c lowest price 

22.00 

20.25 

23.58 

24.16 

of shares .... 

325-280xr 

290 125 

223-164 ' 

212-145 


nary shares of Rs. 100 each from Reserves and distri¬ 
buted to the existing shareholders in the proportion of 
three new ordinary shares for each ordinary share held. 

d'he Company's property is situated in the Bengal 
Dooars and consists of two grants with a total area of 
1,346 acres held under lease from Government. 

The estimates for 1958 ])rovi(le for a crop of 7,000 
maunds at an outlay of Rs. 9,60,017 including inland 
freight anil sale charges. 


Balance^ Sheet as 

on 31st 

December, 1957 :— 



Rs. 


Rs. 

Capital 

6 . 00.000 

Block Expenditure 

9,53,138 

Depreciation Rt serve .. 

2.01,552 

Investments 

15,200 

Revenue Reserve 

4,80,000 

Liquid Assets 

8,37,894 

Otlier Fund 

1.50.000 


Sundry Liabilities 

3,56.039 



Profit & Loss Account 

18,641 



Total 

18,06.232 

Total 

18.06,232 


TEA CO., LD. 


1952 

603 

6,702 

1953 

603 

6,915 

1954 

603 

7,551 

1955 

602 

7,625 

1956 

602 

6.926 

1957 

602 

7.103 

II.I 

Rs. 

6.00.000 

11.4 

Rs. 

6,00,000 

12 5 
Rs 

6,00.000 

12.6 

Rs. 

8,48,764 

11.5 

Rs. 

9.31.972 

11.7 

Rs. 

9,53,138 

995 

995 

995 

1.409 

1,548 

1,583 

8,47,648 

7.22,761 

8.81.753 

7,43,113 

7,88,915 

7.98.987 

1.405 

-52,962 

-87.8 

1,198 

3.8L135* 

632,1 

1.462 

3,52.694* 

584.8 

1.2.34 
78.024* 

1 129 6 

1.310 

1.21.957* 

202.5 

1.327 

64.337* 

106.8 

1,00,&5 

63 5 
26,630 

58.8 

72.674 

i 13 0 

19,062 

20.3 1 
40.357 ! 

10.7 

38.275 


2.00,000 

1.40.000 

40,000 

65,000 

7.007 

’l.'846** 

22) 

56,904 

25 

46,924 

7) 

1 20.886 

10 

25.586t 

5 

18.641t 

20.50 j 

34.41 

35.83 

! 29.58 

Rs. 2.00 

Re. 1.72 

145-100 i 

155-85 i 

325-154 

340-195 

252-160 

170-86 


•AfW providing for taxation—(1948) Rs. 45.000, (1949) R.s. 42,000, (1950) Rs, 58.000, (1953) Rs. 1,00,000, (1954) Rs. 1,60,000, (1955) Rs. 70.000. 

(1956) Rs 18,000, (1957) Rs. 12,553. ** After transfep'ing Rs. 1.10,000 from Revenue Reserve, 

t After transferring Rs 15.100 from Investment Reserve and Rs. 33,000, from provision for Taxation. 

t After transferring Rs. 4,000 from provision for Taxation, being excess provision on account of previous years no longer required. 
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THB CENTRAL CACHAR TEA OO., LD. 

Registered 1863. Directors—I. F. Morriss, B. Gill, 
M. W. D, Oldman, W. E. Postlethwaite. Managing 
Agents—Jardine Henderson, Limited, 4, Clive Row, 
Calcutta-1. Auditors—^Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 10,00,000 in 10,000 shares of Rs. 100 each, fully 
paid up. Accounts made up yearly to 31st December. 
Meeting in September. No registration fee. 

In September, 1958, the Directors propo.sed to offer 
for subscription 2,000 shares of Rs. 100 each at par 
ranking part passu with the existing .shares in proportion 
as nearly as circumstances admit and to increase the 
authorised Capital from Rs. 10,00,000 to Rs. 15,00,000 
by the creation of 5,000 new shares of Rs. 100 each. 
This offer would be conditional upon applications from 
members or persons in whose favour the right to .shares 
had been renounced being received for not less than 750 
shares of the said 2000 new' shares and upon execution 


by the liquidator of Chandypore Tea Co. Ltd., of a 
formal contract in terms approved by the Directors of 
the Central Cachar Tea Co. Ltd., for sale to that Com¬ 
pany of the Ballakandi Division of Chandypore lea 
Co. Ltd. 

The Company's tea estates known as the Serispore 
and Bumie Braes are situated in Cachar and consists of 
a total area of 8,339 acres under grants. 

The estimate for 1958 was for a crop of 10,300 maunds 
to cost Re. 1.94 nP per lb. 


Balance Sheet as on 31.st December, 1957 :— 



Rs 


Rs. 

Capital 

.. 10.00.000 

Block Expenditure 

.. 17.67.487 

General Reserve 

5,25.00(1 

Works in Progresa 

14,489 

Other Funds 

.. 2,40,000 

Investments 

3.497 

Sundry Liabilities 

18,90,855 

Liquid Assets 

. 16,75,464 


Profit & Loss A/c. 

1,94,918 

Total 

.. 36,55,855 

Total 

.. 36,55.855 


THE CENTRAL CACHAR TEA CO., LD. 


Year ended December 

1948 

1949 

* 1950 ; 

1951 

1952 

1 1953 

1954 

1055 

1956 

1957 

Acreage under Tea 

1.443 

1..322 

1.322 ' 

1.117 

1.117 

1 948 

992 

1.000 

1,007 

1.043 

Outturn in maunds 
Outturn per acre in 

9,407 

9.419 

11.070 1 

10.458 1 

10.792 

9.080 

9.239 

8,738 

9.946 

9.292 

i 

maunds . . . 

6.5 

7.1 

8.3 1 

9.4 

9.6 

9.5 

93 

8.6 

98 

8.9 


Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

per acre. 

Working Expenses in- 

10.61.705 

11,68,105 

12.00,105 1 

12.24.980 ; 

13,97.480 

13,84,980 

14,88,980 

16.82,479 

17,89,415 

17,67.487 

735 

883 

907 

1.097 

1.251 

1,460 

1,500 

1,672 

1,776 

1,694 

eluding commission . 
Working Expenses per 

8,73,429 

10,04,399 

n. 09.316 I 

12,01.867 ; 

13.35,829 

13,33.639 

17,38,63! 

17.85.035 

19,19,686 

18,86,686 

acre . 

605 

759 

839 

1.076 : 

1,195 

1.406 

1,752 

1,774 i 

1,906 

1,808 

Profit of year . . . 

1.33.176* 

50.801* 

2.43.969* 1 

92,466* , —4,84.768 

3.43.957t 

5,59,692* 

-1,24,779 ' 

3.22,828 

-1,44,044 

Profit per acre . . 

Percentage of profit on 

95.7 

38.4 

184.5 1 

i 

82.78 1 

—433.9 

362.8 

565.2 

-124.0 ' 

320.5 

-138.1 

ordinar\' capital . , 

13.8 

5.1 

24.3 1 

9.2 ' 

—48.4 

34 3 

55.9 

- 12 5 

32 2 

-14 4 

Depreciation . . . 

Transferred to Reserve 

16.151 

30.232 

64.388 

52.419 1 

51,947 

57.244 

76,688 

1.03.612 

71,415 

80.804 

& Other Funds . . 
Ordv. dividend rate per 

35,000 

21.142 

50.000 I 

1 

45.000 ; 


3.01.500 

4,12,300 


1.76.200 


cent per annum . . 

71 

24 

10 ! 

24 i 



7i 


5 


Carried forward 
Average price realised 

29,596 

4.023 

33.604 , 

13.907 1 

27.191** 

12,405 

8,109 

”4,717: 1 

29.930 

-1,94,918 

per lb. of Tea (in As.) 
Highest and lowest 

21.92 

22.45 

26,20 j 

25.20 1 

16.04 

31.04 

40.83 

32.16 1 

Rs. 2.28 

Re. 1.94 

price of shares . . 

152 115 

12043 

1001-76 1 

116 924 i 

1 

96-50 

66-514 

136^64 

1 170-101 i 

101-64 

66-50.50 


♦After providing for taxation--(I948) Rs. 3.'5,318. (1949) Rs. 1,995 (1950) Rj?. 90,006, (1951) Rs 10,122, (19.54) Ks. 1,15,000. 

** After transferring Rs. 3,50,000 from Reserve Account and Rs, 2.00.000 from Improvement Reserve Account. 

t Includes Rs. 3,5W being provision for taxation no longer required. t After transferring Rs. 2,25,000 from Reserve Account. 


CHAMONG TEA CO., LD. 

Registered 1901. Directors—P. H. Williamson, m.c., 
A. B. Kingsley, A. S. MeWhirter. Managing Agents— 
Williamson Magor & Co. Ltd., 4, Mangoe Lane. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 2,80.000. Subscribed— 
Rs. 2,79,900 in 27,990 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in August. Registration fee Re. 1 per deed. 

The Company's property is situated in the Darjeeling 


District, West Bengal, and consists of 1,210.34 acres 
under Government grants. 

The final estimate for 1958 was for a crop of 2,100 
maunds at an expenditure of Rs. 5,43,600. 

Balance Sheet as on 31st December. 1957 :— 


Rs. Rs. 

Capital .. 2,79.900 Block Expendittirc 

Reserves 1,25,000 (loss written off) 3,23,800 

SundrjT Liabilities .. 2,14,328 Investments 1,000 

Profit & Loss Account 22.108 Liquid Assets 3.16,5.36 


Total ,. 6,41,336 Total .. 6,41,336 














CHAMONG TEA CO., tD. 


Year ended December j 

1948 

1 1949 1 

1950 

1951 

Acreage under Tea . . i 

392 

392 ! 

400: 

403 

Outturn in maunds . . 

2.286 

2.340 j 

1.948 

1.946 

Outturn per acre in, 
maunds .... 

5.8 

1 5.9 

4.8 

4.8 


Rs. 

' Rs. 1 

Rs. 

Rs. 

Capital Expenditure . 

2.67,408 

' 2,66,000 1 

2.66.000 ! 

2.73,802 

Capital Expenditure 

per acre .... 

682 

678 i 

665 : 

679 

Working Expenses in¬ 
cluding commission . 

3.34.887 

I 1 

3.30,490 j 

3.43.437 : 

3,96,381 

Working Expenses per 
acre . 

854 

843 ; 

&58 i 

983 

Profit of year ... 

30,587* 

; 59,528* 

38.234*1 

19.670* 

Profit per acre . . .; 

78.0 1 

; 151.8 j 

95.5 j 

48.8 

Percentage of Profit on ; 
Ordinary Capital . . 

10.9 

f 

21.2 ; 

13.6 ' 

7.0 

Depreciation .... 

L.576 ! 

10.205 i 

1.718 

5,003 

Transferred to Reserve 
and Other Funds . . 

1 

10,000 i 

10,000 


Ordv. Dividend rate 
per cent per annum , 

10 

10 1 

10 

2i ! 

Carried forward . . . 

4.627 

15,960 j 

14.486 

22.156 

Average price re.ilised 
per lb of Tea (in As.) i 

33.08 

1 

35.00 

41.14 

37.12 : 

Ilighe.st St lowest price! 
of shares , - .: 

19141 

1 

16M0 1 

I4M1I; 

19 121 . 


1952 j 

1 i 

1953 j 

! 

1954 1 

1955 

1956 

1957 

403 1 
L572 

407 ' 

' 1,333 

407 : 
1.764 I 

407 

1.809 

407 

2.205 

407 

1,968 

3.9 1 

3.2 ; 

4 3 

44 i 

5.4 

1 4.8 

Rs. 

Rs. ; 

Rs. ; 

Rs. 

Rs. 

Rs. 

2.78.947 ! 

2.81.500 1 

2,72,561 I 

3.07,500 ; 

3,11,700 

1 3,23,800 

692 1 

691 1 

669 

755 , 

765 

1 795 

3,41,694 1 

2,89,679 i 

4,15,383 

4,39,169 

5,12,625 

' 5,48,859 

R47 ' 

-90.525 ! 
—224.6 I 

711 j 
-4,270 I 
-10 4 i 

1,020 

1.25.236* ' 
307.7 1 

1,079 1 
-15.736 : 
-38.6 

1.259 
1,06,545* 
261.7 ; 

1 1,348 

• 6,101 
-14.9 

-32.3 j 
1,040 i 

-15 1 
3,956 1 

44 7 

11.028 ; 

-5.6 

5,366 : 

38 0 i 
8,982 , 

-2.1 

7,593 



50,000 : 




1 

5V589** 

i 

‘l0‘.918! j 

20 ! 
19,146 ' 

-40J68t 

71 1 
35.802 i 

'22,108 

31.87 1 

42.77 i 

62.00 1 

46.70 ' 

Rs. 3.58 j 

Rs. 3.30 

13-61 1 

121-61 j 

17MUj 

231-151 ! 

17.56-12 ' 

13-10 50 


*AUor providing for taxation—(1948) Rs. 9.000, (1949) R?. 26,000. (1950) Rs. 18,000, (1951) Rs 4.500, (1954) Rs. 15,000, (1956) Rs, 15,000 
•* After transferring Rs. 75,000 from Reserve Account. 

t Aftei crediting Rs. 13.354 being adjustments A/C. Previous Se.^sons and Rs. 200 being unchimed Dividends written nfl 
I After making adjustments. 


CHANDYPORE TEA CO., LD. 

Kogislercd 18G7. Directors—T. F. Morriss, W. B. H. 
Chunhill, A. M. S. Fergic. Managing Agents—Jardine 
Henderson, Limited, 4, Clive Row, Calcutta-!. Auditors 
—Price, Waterhouse, Peat Sc Company. 

Capital authorised, issued and subscribed—^Rs. 2,50,000 
in 2,.500 shares of Rs, 100 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in Septem¬ 
ber. No registration fee. 


The Company's estate in Cachar, known as Balla- 
kandi consists of a total area of 1,794 acres under 
grants. 


Balance Sheet as on 31st December, 1957 : 


Rs. 

Capital .. 2,50.000 

Other Fund 1,000 

Sundr>' Liabilities .. 47,481 

Profit & Loss A/c. .. 47,169 


Block Expenditure 
Investments 
Liquid Assets 


Rs. 

. 57.7.53 

1,581 
., 2,86,316 


Total .. 3.45.a50 


Total .. 3,45,650 


CHANDYPORE TEA CO.. LD. 


Year ended December 

1948 

1949 

, 1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

794 

748 

626 i 

686 

686 

174 

222 ! 

222 

230 

230 

Outturn in maunds 

4.285 

4,382 

5.191 

5.385 

5.239 

4.7595 

8,7555 ’ 

8 ,8465 

9,7185 

8,9045 

Outturn per acre in 
maunds .... 

5.3 

5.8 

8.2 

7.8 

7.6 

27.3 

39 4 

39.8 

42.2 

38.7 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

2.44,914 

2,71,889 

2.81.789 

2.77.789 

2.71.289 

57,753 

57,753 

57,753 

57.753 

57,753 

Capital Expenditure 

per acre .... 

308 

363 

450 

405 

395 

332 

' 

260 

260 

251 

251 

Working Expenses in¬ 
cluding commission 

4,39,211 

5,19,8.50 

6,03,133 ! 

6,40.973 

6.65.230 

1,14,514 

1,30,842 

00 

l,36,.t46 

1.31.727 

Working Expenses per 
acre . 

5.53 

694 

963 

934 

969 

658 

589 

553 

592 

572 

Profit of year .... 

18,238 

- 54.579 

38.445 

17.019 ! 

! —2.37.245 

-56.652 

66.346 

48,181* 

! 60,026* 

; 37,682* 

Profit per acre . . 

22.9 

i -72.9 

61.4 

24.8 j 

1 —345.8 1 

-325.5 

298.8 

217.0 

260 9 

i 163.8 

Percentage of Profit 
on Ordinary Capital 

7..3 i 

-21.4 

1 15.3 

68 1 

—94.8 

-22.6 

26.5 

19.2 

I 24.0 

i 15,0 

Depreciation . . . 

Transferred to Reserve 
and Other Funds 

821 

18,379 

1 10.046 

i 

10.108 

6,500 


.... , 

! 

Ordinary Dividend 

rate per cent per 
annum . 

i 

71 


I 71! 

21 

.... i 

—2.32.413 


1 ; 

4 

I 

i 

> 10 

10 

Carried forward . . . 

1,214 

-‘l.744t 

7.906 1 

11.331 

-I.(i4.b67** 

-3LV21 ' 

460 

34,487 

! 47,169 

Average price realised 
per lb. of Tea (in As.) 

21.16 

22.08 

; 26.16 1 

25.25 

1 

i 17.00 

3.3355 

4.2 55 i 

4.055 

24 nP§§ 

24 nP5§ 

Highest and lowest 
price of shares . . 

265 180 

180-95 

132 83 i 

115 95 

95-55 

63-43 

172 57 

176-105 

110-68 

78.50-64 


♦After providing for taxation—(1955) Rs. 1,810, (1956) Rs. 2.000. (1957) Rs. 12,500. 
tAfter transferring Rs. 70.000 from Reserve Account. 

♦♦ After transfurring Rs. 80,000 from Reserve account, Rs. 55,000 from Improvement Reserve account and Rs. 50,000 from Dividend 
Eciualisation Reserve Account. 

5 Green leaf. !5S Price realised per lb. of Green leaf. 

N.B. The Directors resolved at a meeting to offer for sale of Ballakaodi division (subject to the confirmation of the High Court, Calcutta). 
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THE CHOONABHUm TEA CX>., LD, 

Kegistered in 1894. Directors—^N. Stenliouse, R. F. 
Kettle, A. N. Chaudhuri, Dr. S. ('. Law. Managing 
Agents—Andrew Vule & Co., Ld., 8, Clive Kow, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 11,00,000. Rs. 9,00,000 in 9,000 Ordinary shares of 
Rs. 100 each, fully paid up and Rs. 2,00,000 in 2,000 
6^ per cent (tax-free) cumulative Preference shares of 
Ks. 100 each, fully paid up ranking in a winding up 
pari passu with the Ordinary shares. Accounts made up 
yearly to 31st December. Meeting im September. 
Registration fee Rs. 2 per deed. 

In September 1947, the Company capitalised 
Rs. 4,00,000 by issuing two Ordinary bonus .shares of 
Rs. 100 each for every Ordinary share held- 

In December, 1955, the authorised capital of the 
Company was increased from Rs. 8,00,000 to 11,00,000. 


The Company capitalised Rs. 3,00,000 from the Re¬ 
serve Fund and creating thereby 3,000 new ordinary 
shares of Rs. 100 each, issued to the existing ordinary 
shareholders in the proportion of one new Ordinary 
share for every two ordinary shares held. These new 
shares rank for dividend from 1.1.55 and in all respects 
pari passu with the existing ordinary shares. 

The Company’s estate is situated in the Jalpaiguri 
District of the Western Dooars and consists of approxi¬ 
mately 1,900 acres of land. 

The estimates for 1958 have been framed for a crop 
of 14,000 maunds to cost Rs. 17,93,054. 

Balance Sheet as on 31st December, 1957 ;— 


Ks Rs. 

Capital .. .. ll,00.(K)ft Gross Block .. 19,46,021 

General Reserve 12,60.000 T.ess Depreciation 8,82,450 

Other Fund 21.081 - 

Sundry Liahilitie.s .. 14,50,243 Nett Block .. 10,63,571 

Profit & Loss Account 1,17,584 Investments 6,02,930 

T.iquid Assets .. 22,82.407 


Total .. 39,48.908 Total .. .39.48,908 


THE CHOONABHUTTI TEA CO.. LD. 



CHUNDEECHERRA TEA CX>., LD. 

Registered 1894. Directors—^W. H. G. Baird. 
J. R. Hollander, A, N. Sil. Managing Agents—Octa¬ 
vius Steel & Co. Ld., 14, Old Court House Street, 
Calcutta. Auditors—^Price, Waterhouse, Peat & Co. 

Capital authorised and subscribed—Rs. 3,00,000 in 
30,000 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31.st December. Meeting in January. 
Registration fee Rs. 2 per deed. 

The Company's garden is situated in Sylhet, East 
Pakistan and consists of 2,022 acres under grant. 


The estimates for 1958 provide for a crop of 8,000 
maunds at a total cost of Rs. 7,75,413. 

Balance Sheet as on 31st December, 1957 ■— 


Rs. R-s. 

Capital 3.00,000 Block Expenditure 6.31,567 

General Reserve .. 4,50,000 Work in Prof^ress .. 3,14,700 

Other Fund 3,45,000 Inw-sttiunN 1,940 

Sundry Liabilities .. 20,78,136 Liquid Assets . . 25,36,661 

Profit & Loss Aecount 3.11,732 


Total .. 34,84,868 


Total .. 34,84,868 
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CHUNDBECHERRA TEA CO., LD- 


Vear ended December 

Acreage tinder Tea 
Outturn in matinds 
Outturn per acre in 
maunds .... 

Capital Expenditure 
Capital Expenditure 
per acre .... 
Working Expenses in¬ 
cluding commission .' 
Working Expenses per 

acre . 

Profit of year ... 
Profit per acre . . 
Percentage of Profit 
on Ordinary Capital 
Depreciation . . . 
Transferred to Reserve 
and Other Funds . 
Ordinary Dividend rate 
per cent per annum 
Carried forward . . 
Average price realised 
per lb. of Tea (in As.) , 
Highest and lowest ! 
price of shares . . 

♦ After setting aside for 
( 1954 ) Rs. 7 . 05 . 000 . ( 


1948 

1 1 

1 1949 ! 

1950 

1951 

1952 1 

1953 

1954 1 

1955 

1956 

1957 

532 

6,340 

1 532 ! 

i 5,940 

555 

7.225 

555 

6.678 

577 i 
8,192 

591 

8,274 

614 i 
7,798 

614 

8.251 

622 

8,623 

622 

7,835 

11.9 

Rs. 

3.87.313 

j ll.I , 

Rs. 

! 3.90.162 ; 

13.0 

Rs. 

4.07,192 

12.0 

Rs 

5.07.883 

I4.I 

Rs. 

5.31.022 

14.0 

Rs. 

5,04,381 

12.7 

Rs. 

5.00.603 : 

13.4 

Rs. 

6.47.608 

13.8 

Rs. 

6,32.508 I 

12.5 

Rs 

6,31,567 

709 

1 

j 735 ; 

733 

915 

920 

853 

812 

1,054 

1,016 

1.015 

5.33.827 

; 5.47.657 

5.76.736 ' 

5,30,014 

5.83,834 ; 

5,50,521 

6.02.317 ; 

6,26.971 

7.22.200 

7,12.071 

1,003 

92.495* 

173.8 

1.029 
49.594* 
i 95.1 

1.039 
!.03.a33* , 
185.6 

954 

76,465* 

137.7 

1.011 

17,574 

30.4 

931 

2,22,820* 

377.0 

980 

1.55.802* 
253.7 

1,021 

3,13.905* 

511.2 

1.161 

2.72,392* 

437.9 

1,144 

2,28.828* 
367 8 

30.8 i 
15,361 j 

! 16.5 

11.933 

34.3 

16,618 

25.4 

28.659 

5.8 

30.759 

74.2 

31.166 

51.9 

33,355 

104 6 
34,102 

90.7 

49.904 

76 2 
31,646 

30.000 j 


45,000 

20,000 


90.000 ; 

35,000 

1,65,000 

1,50.000 


15 

13.175 j 

10 

20,836 

15 

17,250 , 

7* ' 
22,556 

9.371 , 

30 ' 
21,025 ; 

30 

17,259 , 

30 

42,062 

1.'14.550 ' 

3,11732 

20.83 1 

21.66 

21.08 

17.33 

14.58 

25,83 ' 

39.41 

33 00 

Rs. 2 ; 

Rc. 1.95 

28-19*' 

15-8* 

14*10 

I4M(H 

HI 7* j 

I3f-7i , 

25*121 ■ 

30-23J 

31-24 : 

28.50-26 

xation—(1948) Rs. 40,000, (1949) 

Rs. 59.0(Kh 

(1950) Rs. 

80,000. 

(1951) Rs. 

25,000, 

(1953) Rs. 

3,55,000. 


DARJEELING TEA 6C CHINCHONA 
ASSCX:iATIQN, LD. 

Re^jistered 1879. Directons—J, Saddler, P. Banyatd, 
The Hon. S. K. Sinha, W. B. H. Churchill. Managing 
Agents—Kilbum & Co., Private Ld., 2, Fairlie Place, 
Calcutta. Auditors—Lovelock <S: T^ewes. 

Capital authorised—Ks. 4,00,000 in 4,000 shares of 
Rs. 100 each, SuInscribed—Rs. 3,75,900 in 3,759 shares 
of Rs. 100 each, fully [)aid up. 

Accounts made up yearly to 31st December. Meeting 
in September. No registration fee. 

The Company's original estate known as the Poomong 
garden is situated in the Darjeeling District, West 
Bengal. The Company at present owns three gardens 


adjacent to each other which are under the same managt;- 
ment, all manufacturing operations being conducted at a 
central factory at Namring. The total area of the 
property is 2,594 acres of which 932 acres arc under Tea. 

'J'he estimates for 1958 provide for a crop of 5,500 
maunds at a total cost of Rs. 11,21,500. 


Balance Sheet as on 31.st 


Rs. 

Capital .. 3,7.5.900 

General Reserve 1,40,000 

Other Fund 74,000 

.Sundry Liabilities .. 5,71,075 

Profit Sc Loss Account 37,867 


Total .. 11,98,842 


DcccmbtT, 1957 - 

Rs 

Oims Block 11,10,106 

Less Depreciation 6,51,174 

Nett Blf)ck 4,58,9.32 

Investments 1.29.917 

Liquid Assets .. 6.09.99.3 


Total . 11,98.842 


DARJEEI.ING TEA fle CHINCHONA ASSOCIATION, LD. 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea . . 

991 

996 

988 

904 

Outturn in maunds . . 
Outturn per acre in 

5.664 

7.095 

6.010 

5.849 

maunds. 

5.7 

7.1 

6.0 

6.4 


Rs. 

Rs. 

Ri 

Rs. 

<.4ipital Expenditure . 
Capital Expenditure 

3.75.900 

3.75.900 

3.44.868 

3.61,965 

per acre .... 

Working Expenses in- 

379 

377 

349 

400 

eluding commission . 
Working Expenses per 

7.87.193 

9,90,135 

9.55.765 

10,56.624 

acre . 

794 

994 

967 

1,168 

Profit of year . . . 

600 

61.510* 

83.611* 

—1.52.650** 

Profit per acre . . . 
Percentage of Profit on 

0.6 

61.7 

84.6 

[ —168.8 

Ordinary Capital . , 

0.1 

16.3 1 

24 9 

1 —40.6 

Depreciation . . . . 
Transferred to Reserve' 


.... 1 

36.236 

1 3.167 

& Other Funds . . 
Ordinary Dividend rate 


25.000 i 



per cent per annum 

2 * 

5 ' 

7* 


Carried forward . . 

Average price realised 

2.170 j 

19.885 1 

39.068 

* '8.252t 

per lb. of Tea (in As.) 
Highest & lowest price 

27.9 

30.1 I 

i 

35.6 

30.3 

1 

of shares .... 

270 190 

190-11.5 ' 

1 

129-115 ! 

160-115 


1952 

1953 i 

1 

1954 

1955 

I 1956 

1 

1957 

904 1 
5,952 

904 

5.539 

1 904 

! 5,316 

904 

5.254 

1 9f)4 

j 5,240 

932 

4,904 

6.5 

Rs 

4,37.268 

6.1 

i Rs. 

; 4.33.126 

j 58 

1 Rs. 

4,29,308 

5.8 

Rs. 

4,41.249 

I 5.7 

Rs. 

4,52,432 

5.2 

1 Rs. 

i 4,58,932 

483 

479 

474 

488 

i 500 

1 402 

8,93,898 

8.28,923 

8,55,662 

8,81,794 

9,86,254 

11,36,633 

988 

-L42.892t1 

—155.6 

916 

l,54.989(a) 1 
171.4 

j 946 

4,71.611* 
521.6 

975 

39,203* (c) 
43.3 

1,090 

1.84,615*fcl) i 
204.2 

1 1,219 

-1,60,025 
-171.7 

—38.0 

10.114 

41.2 

12,175 

125 4 
53,612 

10.4 

49 1 ! 
35.850 ; 

-42.5 

32,223 



2,25,000 


1 50,000 i 


-I ,‘44.754 1 

1 

7*(b) 

-133t 

40 

42.506 

15 

! 25.324 

1 25 

1 30,115 

1 

37,867 (e) 

24.9 ; 

35.3 

50.6 

j 36.0 

! Rs. 2.89 

Rs. 2.65 

130-50 1 

90-46 

201-99 

300-208 

250-145 

145-120 


♦After providing for taxation—(1949) Rs. 16.000, (1950) Rs. 30.000, (1954) Rs. 72,000, (1955) Rs. 10,000, (1956) Rs. 50.000. 

Includes Rs. 4,192 transferred from unclaimed dividends and Rs, 11,000 being over provision for taxation and also making sundry adjust¬ 
ments. t After transferring Rs. 1.25,000 from General Reserve. 

J t Includes Rs. 450 transferred from unclaimed dividend and Rs. 2,300 being sale of jeep and also making sundry adjustments. 

After crediting Rs. 30,000 transferred from General Reserve. 

(a) After making Sundry adjustments. (b) Dividend paid out of the General Reserve Fund. 

(r) Tnrludes Rs. 55.000 transferred from General Reserve and after making adjustments, 
fd) Includes Rs. 15,000 being Excess provision for Taxation in previous years written back, 

(e) After crediting Rs. 2,00,000 transferred from General Reserve. 
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DAURACMBRRA TEA CO., LO. 

Kegistcred in 1918. Directors—A. F. P. Baldwin, R. 
F. Kettle, M. L. Pyne. Agents—Duncan Brothers & 
Co., Ld., 31, Netaji Subhas Road, Calcutta, Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 per deed. 

The Company's property is situated in the Sylhet 
district, Pakistan, and consists of 2,919 acres under 
Ciovernment grants. 


The estimates for 1958 provide for a crop of 5,200 
maunds at an outlay of Rs. 6,27,450 including inland 
freight and sale charges. 

Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

6,00,000 

Block Expenditure 

7,21,936 

Depreciation Fund 

1,43,796 

Investments 

1,02,833 

Revenue Reserve 

5,60.000 

Liquid Assets 

. 13,09,546 

Other Fund 

2,40.755 



Sundrj' Liabilities 

5,56,139 



Profit & Loss Account 

33.625 



Total 

21,34,315 

Total 

. 21,34,315 


DAURACHERRA TEA CO.. LD. 


Year ended December ' 

1948 

1949 

Acreage under Tea . .. 

525 

540 

Outturn in maunds . . 

5.200 

5.385 

Outturn per acre in 
maunds ... i 

9.9 ' 

9.9 

Capital Expenditure ' 

Rs. 

4,50,000 

Rs. 

4,50,000 

Capital Expenditure 

per acre . 

578 

833 

Working Expenses in- 

eluding commission . 

3.52.177 

4.43.545 

Working Expenses per 

acre . 

670 

821 

Profit of year . . . 

1,13.041* 

67,374* 

Profit per acre , . . 

215 3 

124.7 

Percentage of Profit on 

Ordinary Capital . . 

18 8 , 

11.2 

Depreciation .... 

14,646 

4,410 

Transferred to Reserve j 
& Other Funds . . 1 

50.000 ; 

35,000 

Ordinary Dividend rate i ' 

per cent per annum! 

10 1 

5 

Carried forward ... I 

35,064 

33,028 

Average price realised 

per lb. of Tea (in As.) ' 

19.91 

21.08 

Highest & lowest price 

of shares . . . . i 

13M1 ; 

1(16} 


1950 

1951 

1952 

1953 

561 

5,345 

538 i 
4.919 . 

544 

5,238 

544 

5,472 

9.5 

Rs. 

4,50,000 

9.1 I 
Rs. ] 

4,50.000 j 

9.6 ! 
Rs. 

4,50,000 

10.0 

Rs. 

4,50.000 

802 

836 

827 

827 

4,49,477 

3,96,956 

5.95,287 

6,02,205 

801 

1,17,461* 

209.3 

737 

38.590* 

71.7 

1,094 

85.672*t 

157.4 

1,107 

2,40.480* 

442.0 

19 5 
14,481 

6.4 , 
15,369 i 

14.2 

19,122 

40.0 

80,108 

90,000 

20,000 

25.000 . 

80,000 

2} 

31,008 

19,2^ 

f 

30,779 

10 

51,151 

18.66 ' 

17.00 1 

28.42 

38.50 

10-7 

111-41 i 

6i-3i; 

81-31 


1954 

1955 

1956 

1957 

544 

5,173 

564 

4,417 

584 

4,922 

584 

3.935 

9.5 

Rs. 

4.50.000 

7.8 

Rs. 

6.23.438 

8.4 

Rs. 

7.39,325 

6.7 

Rs- 

7.21,936 

827 

1,105 

1,266 

1,236 

6,73,431 

4,08,83! 

4.70,745 

4.74.553 

1,^^8 
1.92.670* 
354 1 

724 

6.71,287*5 

I.190.2 

806 

1,66,046* 

284.3 

812 

33.015* 

56.5 

32! 

72,180 

111.8 

12,006 

27.6 

11,688 

5.5 

19.659 

1,40,000 

4.15.000 

50,000 


5 ■ 
1,641 

20 

35,922(a) 

15 

50.280 

74 

33.625(b) 

56.00 

(P) 36.16 

Rs. 2.27 

Ks, 2.15 

16i^-8*; 

19t-9i 

16.12-9.25 

14-8 


'•‘After setting aside for taxation—(1948) Rs. 60,000, (1949) Rs. 65,000, (1950) Rs. 20,000, (1951) Rs. 1,000, (1952) Rs. 1,80,000, 

(1953) Rs. 4,20,000, (1954) Rs. 8,25,000, (1955) R.s. 2,02,575, (1956) Ks. 2,15,(HX>, (1957) Rs. 1.59,778. 
t Includes Rs. 1,00,000 transferred from contingencies Reserve. . 

t After crediting Rs. 5.150.()00 transferred from Taxation Reserve, being excess provision no longer required. 

(a) After providing Rs. 90,000 for Special Dividend at 15% per annum for season 1954. 

(b) After crediting Rs. 14,989 being provision for interest no longer required. 


DEHRA DUN TEA CO., LD. 

Registered 1863. Directors— "L. Darshan Lai, (Chair¬ 
man), S. Ranbir Singh, L. Digamber Pershad, 
Kr. Kanhaya Lai, Bhagwat Prasad, Triloki Nath. 
Secretary—Prem H. H. 1^1, Midford House, Balloopur, 
Dehra Dun (U.P.). Auditors—^P. N. Bahri & Co. 

Capital authorised—^Rs. 50,00,000 in 50,000 shares of 
Rs. 100 each. Issued, subscribed and paid-up— 
Rs. 8,78,000 in 8,780 shares of Rs. 100 each, fully paid- 
up. Accounts made up yearly to 31st December. 
Meeting in May. No registration fee. 


The Company was formed to take over from the 
Dehra Dun and North-West of India Tea Co., Ld., their 
tea estates and lands situated in Dehra Dun. The pro¬ 
perty consists of 4,359 acres with two divisions, viz., 
Arcadia and Hurbunswala. 


Balance Sheet as on 31st December, 1957 ;— 


Capital 

C.apital Reserve 
General Reserve 
Other Funds 
Sundry Liabilities 
Profit & Loss Account 


Rs. 

8,78,000 

44,26.000 

45,809 

57,102 

7,35,915 

20 


Block Expenditure 
Inve.siments 
Tjqnid Assets 


Total .. 61,42,446 


Total 


Rs. 

49,64,998 

8.28.3.58 

3.49.090 


61,42,446 
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OEHRA DUN TEA CO., LD. 


Year ended December > 

Acreage under Tea .! 
Outturn in maunds ., 
Outturn per acre in! 
maunds . . . . ; 

Capital Expenditure . i 
Capital Expenditure i 
per acre , . . 

Working Expenses in- i 
eluding commission . i 
Working Expenses per i 

acre .' 

Profit of year . . . ' 
Profit per acre . . 
Percentage of Profit on ■ 
Ordinary Capital . . ' 

Depreciation ... 
Transferred to Reserve 
& Other Funds . . ; 
Oidinarv Dividend rate! 

per cent per annum j 
Carried forward . . i 
Average price realised j 
per lb. of Tea (in As.) , 
Highest & lowest I 
pr ice of shares . .' 


I ' ; 

1948 1949 1950 1951 1852 


1,245 

5,572 

i 1.245 

i 7,097 

1,247 

6.849 

1.247 

7.820 

1,247 

7,044 

4.4 

Rs. 

52.09,588 

5.7 

Rs. 

i 52.28,894 

5.5 

Rs. 

52.49.640 

6.2 

Rs. 

52,98,794 

5.6 

Rs. 

50.35,012 

4,184 

4,199 

4,210 

4,249 

4,037 

5.09,848 

7,08.890 

7.51.243 

9,58,931 

9,85,431 

409 

1,83,719; V 
147.5 

.S69 

3,59.63 i*cl 
288.8 

605 

1.88.185*6 

150.9 

768 ■ 
3,04.352*f : 
244.0 : 

790 

—I,67.930g 
—134.6 

20.9 

3.874 

40.9 

7,266 

21.4 

6,451 

34.6 
11,074 ; 

—19.1 

11,607 

25 

-13.147 , 

37 

14..3.58 

17 

46,833 

30 

76,710 

—1,d2.‘826 

25.91 

22.87 

26.58 

30.91 

18.08 

270-260 

271-2(H) 

267 232 

277 260 ^ 



1953 

1954 

1955 1 

1956 

j 1957 

1,247 

6,101 

1.247 1 
7,663 1 

1,247 ; 
7,735 i 

1,247 

7.855 

1 1.247 

1 6,252 

1 

4.8 

Rs. 

50,22,012 ; 

61 

Rs. 

52.24.177 ; 

6.2 

Rs, 

52,64,745 i 

6.2 

Rs. 

50,41,903 

i 5.0 

1 Rs. 

1 49,64,998 

4.027 1 

4.189 1 

4,221 I 

4.043 1 

! 3.981 

5,74,416 i 

7,37.595 

7,97,142 1 

1 

7,18,462 

7.58,575 

460 

1.25,745ht j 
100.8 ; 

591 ! 
3,10.366it 1 
248.8 , 

6.^9 ' 
79,896*(j) , 
64.0 i 

576 ' 
61.841 § : 
49.5 • 

608 

44.146*k 

35.4 

14.3 

10,343 

35 3 
11,076 

9.0 

14,306 

7.0 ■ 
15.880 : 

5 0 
11,543 


25.000 1 

15,000 



4 

455** 

20 

99.146 

12 

44.375 

9 

11,315 

5 

20 

21.79 

32.20 

27.91 

Re. 1.22 ; 

Kr. 1.19 

215-190 

236-189 

209-186 

184 ' 

145 


+ After providing for taxation- (I94K).Ks. 89,038, (1949) Rs. 1,59,929. fl95r») Rs. 47,700, (1951) K.s. 57,337. (1955) Ks. 2,03,125, (1957) Rs. 63.000. 
(r) After deducting Rs. 28.428. being Agriculture Income tax for (1355 Fasli). 

(d) .. .. 30.119 ,. „ M -.^-1-^ 

(r) 30,112 , 

(f) .. 30,865 

(g) .. .. 30.223 . 

(h) .. 10.048 ., 

(i) „ .. .. 395.615 

§ After providing Rs. 68.000 for Central and U.P. Agriculture Income Tax. 

•41 y^fter crediting Rs 23 ^nnaif«ftrtn 'RM«>rvA 

t After deducting Rs. 32,672 being income-tax (Final assessment of 1951). . , . . ^ ^ . 

i After rleducting Rs. 13,328 being Income tax for 1953 and crediting Rs. 8.087 being agricultural Income Tax Refund for assessment 
up to year 30-6 53. (il After deducting Rs. 1,63,298 being Agriculture income. Tax for (1360 and 1363 ImsIi). 

(k) Includes Rs. 42,500 Iransfernd from Dividend Equalization Fund and Rs, 43,000 from General Reserve. 


(1356 Fasli) 

(1357 Fasli) 

(1358 Fasli) 

(1359 Fasli) 

(1360 Fasli) 

(1361 and 1362 Fasli) 


DBJOO VALLEY CO., LD. 

Kpgistered 1908. Dire;ctors—B. r\ Bajorin, F. S. 
Mitchtdl, (). N. Goenka, T. R. Jalan. Managing Agents 
—McLeod A Co., Ld,, 3, Notaji Subhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat ('o. 

Capital authorised, issued and subscribed— 
l^s. 1,20,000 in 12,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting held in November. Registration fee Rs. 2 per 
deed. Subdivision/Renewal fee Re. I per scrip. 

The Company’s estate is situated in the Nowgong 

DEJOO VAL 


District of Assam and consists of grants aggregating 
1,422 acres. 

The .saleable crop for season 1958 was expected to 
amount to 5,000 maunds. 


Balance Sheet as 

on 31st 

K.S. 

Detfinber, 1957 : 

Ks. 

Capital 

General Reserve 

1,20.000 

2,25,426 

Block Exp<>ndiluie 
Capital Work in 

6,03,195 

Other Fund 

3.75.000 

progress 

55.916 

Sundry Liabilities 

4,76,115 

Investments 

2,099 

Profit & Loss Account 

27,461 

Liquid Assels 

5,62,792 

Total 

12,24,002 

Total 

12,24,002 


CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

j 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

264 

259 

282 

282 

282 

282 ; 

282 

282 

282 

282 

Outturn in maunds . 

2,940 

3,091 

3,474 , 

2.657 

3,686 

3.748 ! 

3,480 

4,486 

4,093 

1 4,045 

Outturn per acre in 
maunds .... 

11.1 

II.9 

12.3 

9.4 ! 

13.0 

13.2 

12.3 

15.9 , 

14.5 

14.3 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs 

Rs. 

i Rs. 

Capital Expenditure .! 

1.73,393 

2.24,470 

2.13.560 

2.42,549 : 

2,81,900 

2.91.006 ! 

3.70,370 

4,26,723 

4,61,056 

1 6.03,195 

Capital Expenditure 

per acre . . . .: 

656 

866 

757 ’ 

860 

999 

1.031 

1,348 

1,513 

1,634 

' 2.138 

Working Expenses in¬ 
cluding commission . 

3,00,442 

3,48.756 

3.89.739 

3,66.115 

4,42.937 

4,29,414 

4.72.835 

5,63,027 

6,25,307 

6,12,961 

Working Expenses per 
acre .' 

1.138 

1..346 

1,382 

1,298 1 

1,570 

1,522 

1,676 

1,996 

2,217 

2,173 

Profit of year . ; 

24.899 

5.131 

I.13.338*a 

—12.080b 

-33.720 

1,39.842* 

2,97.591* 

1,36.166* ‘ 

2,09,701* 

95.544* 

Profit per acre 

94.3 

1 19.8 

401.9 ' 

—42.8 j 

—119.5 

, 495.8 : 

1,055.2 

483.2 1 

743.6 

338.8 

Percentage of Profit on ; 
Ordinary Capital . , ! 

20.7 

4.2 

94.4 1 

-10.0 i 

—28.1 

116.5 ' 

247.9 

1134 

174.7 

79.6 

Depreciation . . . ' 


50.654 . 

20,644 ; 

22.520 

23.272 ^ 

30.673 

39,564 : 

32,399 

52,529 

Transferred to Reserve 
and Other Funds . i 

20.000 


45,000 ' 



11,676 ; 

2.05,000 

25,000 i 

1.50.000 

25,000 

Ordinary Dividend rate • 
per cent per annum 

6i 

61 

1 

15 


—76.^0** 

1 10 

60 

30 i 

30 

20 

Carried forward . . 

6.508 

4.139 

3.623 ; 

—29,101 

j 16.624 

6.542 

42,144 ; 

33.446 

I 27.461 

Average price realised : 
per lb. of Tea (in As.) i 

22.08 

24.67 

28.72 ! 

26.75 

22.06 

1 32.43 

53.53 

38.23 : 

Rs. 2.76 

, Rs. 2.42 

Highest and lowest 
price of shares . . 

__ 

m-s 

i 

n}2 

15:8 

L 11-7J' 

34-111 

56-40 1 

52-^ 

' 50.50-46 

* After setting aside for 

taxation— 

(1950) Ks. 

19,759, (1953) 

Rs. 19,200. 

(1954) 

Rs. 1,85,906, 

(1955) 

Rs. 90.441, 

(1956) 

Rs. 81,136 


(1957) Rs. 45.000. 

u Includes Rs. 20,000 transferred from Buildings and Machinery Reserve. bAfter transferring Rs. 12,000 from Reserve Fund. 

** Includes Rs. 15,937 being loss on Fanning from Ist February IWO to 31st December, 1952. 
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THE DBSSAI &. PARBUTTIA TEA CO. LD. 

Kogistcrrrl 1902. Directors—I, F. Morriss, B. Gill, 
A. B. Kingsley, G. L. Mchtii. Secretaries—Jardine 
Henderson Limited, *1, Clive Row, Calcutta 1. 

Auditors—^Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Hs. <S,40,0()0 in 8,400 Ordinary shares of Rs. 100 each, 
iiilly paid up. Accounts made up yearly to 31st Decem¬ 
ber. Mc^cting in Septiunber. Re.gistration lee Rs. 2 per 
deed. 

In December, 1956, the authorised capital of the 
Company was increased from Rs. 6,00,000 to 
Rs. 8,40,000 by the creation of 2,400 shares of Rs. 100 
each, ranking for dividend and in all other respects 
pari passu with the existing shares of the (Com¬ 
pany. 


The Company capitalised Ks. 2,40,000 out of the 
Reserves by the issue of two bonus shares of Rs. 100 
each for every live existing shares held. 

The Company's property consists of Duklingia estate 
situated in the Sibsagar District of Assam, and the total 
area is 3,358.17 acres. 

The estimate for 1958 was for a crop of 14,500 maunds 
to cost Rs. 2.25 nP i)er lb. 

Balance Sheet as on .list 1 )ec(*mb('r, 1957 . - 


Rs. 


(apHal 8,40.000 

General Reserve fi..S0.(M)0 

Other Funds .. 1,27,2.S0 

Sundry Liabilities .. 21,87,280 


Total . 38,04,530 


Ks 


(iross Blfuk .11,03,64.3 

Less l^epreriation 18.55,011 

Nett Block .. 12,47,732 

Works in Progress - 41,895 

Liquid Assets 23,06.548 

Profit & Loss Aecounf 1,18,361 

Total .. 38,04,536 


THE DES.SA1 & PARBUTTIA TEA CO.. LD 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

1,254 ' 

1.288 

1.341 

1.220 

1.264 

1,184 

1.156 

L13I 

1,137 

1.156 

Outturn in maunds 
Outturn per acre in 

12,434 : 

13.617 

13,705 

14.253 

14.685 

14,036 

13,887 

14.610 

14,033 

13,313 

maunds .... 

0.9 1 

10.5 

10.2 

11.7 

1L6 

11.8 

12.0 

12.9 

12 3 

11 


Rs. 

Rs. 

Ks. 

Rs- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Ks. 

(Capital Expenditure . 
Capital Expenditure 

9.02.143 ‘ 

9,37,722 

9.19,222 

9,56,722 

9,17,222 

9,11,722 

9,79.722 ; 

9,98,250 

10.37,833 

12.47,732 

per acre .... 

Working Expenses in- 

719 

728 

685 

784 

726 

770 

846 

882 

912 

1,079 

eluding commission . 
Working Expenses per 

15,26,170 ! 

17.16.115 

16.52,384 : 

18.12,108 

18.93.030 

19,51,718 

21,36,855 ; 

26,03.341 

26,92,414 

28.63,422 

acre . 

1.217 ; 

1.332 

1.232 

1.485 

1.498 

1.648 

1.848 

2,302 

2.368 

2,477 

Profit of year . . . 

~ 32,913 i 

1.65.699* 

3.94.042* 

3,69.719* 

93.308* 

2.50,760* i 

6,34.732* ! 

?8.06.)* 

1.78,4.38- 

-L 18.795 

Profit per acre . . . 
Percentage of profit 

-26.2 j 

128.6 

293.8 

303.0 

73.8 

211.7 

549.4 

16 0 

156.9 

• 102.7 

on ordinary capital . 

-5.4 i 

27.6 

65.6 

61.6 

15.5 

41.7 j 

! 105.7 ■ 

3 0 

21.2 

14.1 

Depreciation .... 
Transfer to Reserve 

.... 1 

69.136 

70,591 

82.776 

74,741 

75,396 1 

78,350 

83,312 

48,491 

65..373 

and Other Funds 
Ordinary dividend rate 

.... j 

3,555 

1.26.400 

1.40.000 

15,000 

3,17,500 : 

1 

3,01,500 , 

19,000 

86.250 


per cent per annum 

* i 

15 

30 

221 

10 

20 1 

40 1 

10 

10 


Carried forward . . , 
Average price realised 

L295** 1 

4.302 

21.354 

25,545 

19,112t 

36,976J i 

1 

5J.859 1 

49.609 (a 1 : 

69,307(b) 

~1,18‘361{<) 

per lb. of Tea (in A».» 
Highest and lowest 

24.08 

28.33 

33.00 i 

32.75 

26.91 

35.08 j 

45.83 ' 

40,83 

Rs. 2.69 1 

1 

Rs. 2:65 

price of shares 

455 3971 1 

402-209 

250-210 ; 

355 240 

280-158 

260-169 1 

381-2564 j 

503-370 I 

425-380 1 

301-210 


♦After providing for taxation—(1949) Rs. 28,116, (1950) Rs. 1.74.743 (1951) Rs. 1,10,270, (1952) Rs. 9,284, (I9.S3) Rs 1 70 000 

(1954) Rs. 3,70.000, (1955) Rs. 57.000, (1956) Rs. 62,000. . . . 

♦♦ After transferring Rs. 10,340/- from Motor Lorry Reserve and Ks. 5,000/- from General Reserve, 
t After transferring Rs. 50,000 from Reserve Account, 
t After transferring Rs. 2,80,000 from Improvement Reserve Accoast. 

(a) After transferring Rs. 1,00.000 from Reserve Account and Ks. 42.000 from Dividend Equalisation Kesrr\c Account. 

(b) After crediting Rs. 60.000 being provision for Taxation no longer required. 

(c) After providing Rs. 3,500 for Wealth tax 1956. 


DHELAKHAT TEA CO., LD. 

Registered 1917. Directors—W. E. Mitchell-lnnes, 
G. C. Fletcher, E. F. Kingsley, B. Watson, A. N, Roy. 
Managing Agents—James Warren & Co.. Ld,, 31, 
Chowringhee Road, Calcutta-16. Auditors—Lovelock & 
Lewes. 

Capital authorised—^Rs. 20,00,000 in 2,00,000 shares 
of Rs. 10 each. Subscribed—Rs. 17,53,440 in 1,75,344 
shares of Rs. 10 each fully paid up. Accounts made up 
yearly to 31st December. Meeting in September. Divi¬ 
dend in September. Registration fee Rs. 2 per deed. 

In July 1948, the Company capitalised Rs. 11,68,960 
by issuing two bonus shares of Rs. 10 each for every 
snare held. 


The Company's property is situated near Tinsukia in 
the Lakhimpore District of Assam and the total area 
including the tea seed garden is 1,751 acres. 

The estimates for 1958 have been framed for a crop 
of 9,000 maunds at a total cost of Rs. 15,25,385. 


Balance Sheet as on 31st IVceniber, 1957 :— 


r apitul 

General Reserve 
Other Fund 
Sundry Liabilities 
Profit & Loss Account 


Total 


Ks. 

17,53,440 Block Expendilurr 19,85.916 
9.75,000 Investments .. 8.78.545 

82,930 Liquid Assets .. 20,06,^ 

20,31,964 
30,007 


48,73.341 


Total .. 48,73.341 
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TEA 

OHELAKHAT TEA CO.. ID. 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea** 

426 

426 

426 

426: 

Outturn in maunds . 
Outturn per acre in 

8.283 

8.375 

8.759 

9,130 : 

maunds. 

19.4 

19.6 

20.5 

21.4 j 


Rs. 

Rs. 

Rs. 

Rs. 1 

Capital Expenditure . 
Capital Expenditure 

14.53.440 

15.94.055 , 

16.19,341 

17.03.460 ! 

1 

per acre .... 

Working Expenses in> 

3.411 

3.741 

3,801 ' 

3,998 : 

eluding commission 
Working Expenses per 

8.48.4.S5 

9,12.943 

9,60.496 ; 

10,77.387 ! 

acre . 

1.991 

2.143 

2.2.54 ! 

2.529 

Profit of year . . . 

2.60.793^ 

2.19.877* 

4.16.165* 1 

4.a3,l43*; 

Profit per acre . . . 
Percentage of Profit on 

612.1 

516.1 

976.9 i 

1087.1 , 

1 

Ordinary Capital 

14.8 

12.5 

23.7 ! 

26.4 , 

Depreciation .... 
Transferred to Reserve 

80,734 

32.698 

42.433 j 

51,780 j 

and Other Funds . i 
Ordinary Dividend rate J 


20.000 

80.000 ; 

1,70,000 i 

1 

per cent per annum 

10 

10 

16 

12 > 

Carried forward . . 1 

Average price realised , 

18.494 

10.329 

23.511 1 

54,461 i 

per lb. of Tea (in As.) , 
Highest & lowest price 

26.31 

26.75 

29.65 

31.30 

of shares . . . .' 

364 .33 
I3M2xrt 

134-12 I 

144-104 

141-lOi i 


__ 

. — .— 

— — - 

- - — — 


1952 

I 1953 

1 1954 

1955 

1956 

1957 

426 

8.458 

426fb) 

7,865 

! 426(b) 

j 7,864 

426t 

9,018 

426§ 

8,394 

422$ 

8,471 

19.8 

i 18.4 

1 18.4 

21.1 

19.7 

20.0 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

18,09,202 

18.00.406 

18,55,574 

19,49,227 

19.49.074 

19.85.916 

4.246 

4,226 

4.355 

4,575 

4,575 

4,705 

10,52,526 

9.71.410 

10,92.397 

11,76,596 i 

1 

12,79,618 

12,13.512 

2.470 i 
3,49.669* 1 
820.8 ; 

2,280 

3,54,700* (c) 
832.6 

2.564 
8.22.642* i 
1,931.0 1 

2,761 i 
6,28,I69» 1 
1,474 5 1 

3.003 

6,16,754* 

1,447.7 

2.875 

5.38.845* 

1276.8 

!9.9 

68,702 

20.2 1 
66,432 ! 

46.9 

75,067 , 

35 8 ! 
92,704 1 

35.1 j 
89,282 1 

30.7 

92.281 

1.25,000 1 

50.000 I 

2.75,000 ; 

54,369 

79,450 1 

30,595 

10 

35,084 

15 i 
10.336 [ 

25 ' 

N«u ; 

25 ; 
42,736 1 

25 1 
52,398 , 

25 

30.007 

30.3! 

35.47 i 

55.46 I 

46.47 1 

Rs.3.16 1 

Rs. 2.72 

121-8 

131-8 I 

21M3i i 

241-161 I 

24.06-17 1 

24.37-20 


I 


* After Drovidinff for taxation—(1948) Rs. Iil3,500, (1949) Rs. 1,(K),000, (1950) Rs. 2,00,000, (1951) Rs. 1,50^000, (1952) Rs. 1,20,()00, 

(1953) r£ 2.2(r()00 Ks. 4,54.000. (1955) Rs. 4.20,000. (1956) Rs. J.25.000. (1957) Rs. 2.92.700. 

•♦Acreaae under Seed Gardcn~172.16 , » • . . « .l* »«.«• m . ^ 

(b) Acreage under Seed Gar<len-194,16 (c) Includes Rs. L626 being E.P.T. (Post-war) Refund, 

t » .. -234.87. 

§ —241.24. 

t After crediting Rs.'74.500 tran.sferred from General Reserv'e and Rs. 3,583 being 1954 Season adjustment of Crop and deducting Rs. 1,22.634 
being amount utilised against Bonus to labour Account 1953 and 1954. 


DHUNSERI TEA CO„ LD. 

Registered 1916. Directors—II. P. Dhanuka, S. L. 
Dhanuka, L. C. Kanoi. S. K. Daga, 13. D. jhunjhun- 
wala. Managing Directors—P. L. Dhaniika, S. L. 
Dhanuka. Registered office—2, Dalhousie Square 
(East), Calcutta-1. Auditors—Lodha & Co, 

Capital authorised—Rs. 15,00,000. Rs. 12,60,000 in 
1,26,000 Ordinary shares of Rs. 10 each and Rs. 2,40,000 
in 80,000 7 per cent cumulative Preference shares of 
Rs. 3 each. Issued—Rs. 6,07,800. Rs. 4,88,010 in 
48,801 Ordinary shares of Rs. 10 each and Rs. 1,19,790 
in 39,930 7 per cent cumulative Preference shares of 
Rs. 3 each. Subscribed—Rs. 5,88,760. Rs. 4,68,970 
in 46,897 Ordinary shares of Rs. 10 each fully paid up 
and Rs. 1,19,790 in 39,930 7 per cent (tax-free) cumula¬ 
tive Preference shares of Rs. 3 each fully paid up, 
carrying preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. Meeting 
in September. No registration fee. 

In 1949, the Company capitalised Rs. 2,34,485 of the 
Reserve Fund and issued one free bonus share of Rs. 5 


each for each share held. The Ordinary shares of Rs. 5 
each were then consolidated into shares of Rs. 10 each. 

In February 1957, the Authorised Capital of the Com¬ 
pany was increased from Rs. 6,20,000 to Rs. 15,00,000 
by the creation of 76.000 additional Ordinary shares of 
Rs. 10 each and 40,000 additional 7% Cumulative Pre¬ 
ference shares of Rs. 3 each. 

The property is situated near the foot of the hills in 
the Mangaldai Subdivision, District of Darrang, Assam, 
and the area of the grants is 2,695.15 acres. 

The estimates for 1958 provide for a crop of 9,700 
maunds at a local cost of production of Re. 1.42 nP. 
per lb. 


Balance Sheet as 

on 31st 

December, 1957 



Rs. 


Rs. 

Capital 

5,88,760 

Block Expenditure 

7,83,984 

Shares Forfeited 

9.520 

Investments 

1,37,990 

Reserves 

4.58,000 

Liquid Assets 

.. 8,18,142 

Sundry Liabilities 

6.58,939 



Profit & Loss Account 

24,897 



Total 

17,40,116 

Total 

.. 17.40,116 
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DHUNSERl TEA CO., U>. 


Year ended December i 

1948 

1949 j 

1950 

1951 

1952 

1953 

1954 

' 1955 ! 

1 1 

1956 

! 1957 

Acreage under Tea . 1 

590 1 

595 I 

609 ! 

613 : 

616 

633 1 

644 

1 645 ; 

645 

i 646 

Outturn in maunds . | 
Outturn per acre in' 

7.116, 

7.123 , 

6,888 ; 

7.941 , 

7,159 

' 6.250 1 

6,956 

7.325 , 

7.590 

1 9,210 

maunds . . . . ; 

12.0 j 

11.9 i 

11.3 ! 

12.9 j 

11.6 

9.8 : 

10.8 

; 11.3 

11.7 

14.2 

j 

Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Ks. ! 

Rs. 

1 Rs. 

Ks. 

Rs. 

Capital Expenditure ., 
Capital Expenditure j 

6.70.172 : 

6,90.138 1 

6,89.695 ; 

7,42,265 1 

7,76.547 

7.37.148 i 

7,15,886 

7.59,444 

7,62,917 

7,83.984 

per acre .... 

Working Expenses in- < 

1.135 < 

1.159 ! 

1.132 

1.210 

1.260 

1.164 

1,111 

1.177 

1,182 

1,213 

eluding commission . 1 
Working H)xpenses per 

6,10,262 

6,79.793 , 

6.96,585 

8,54.250 

7.96.054 

6.88,157 ' 

7,83,048 

; 9,50,781 j 

12,18,597 

11,71,476 

acre . 

1.034 

1.142 j 

1.143 . 

1.393 

1.292 

1,087 : 

I.2I5 

1.474 ■ 

1,889 

1,813 

Profit of yeai ... 

1,35.954* i 

66,229* 11,2 

:.958*(b) I 

.I7.546*(c) , 

45.163(c) 

2,12,490(g)* '4.15.627(h)* 

73,072* 

1.12,714* 

2,28.358* 

Profit per acre . . 

Percentage of Profit on 

230.4 ; 

111.3 i 

200.2 ; 

191.7 ; 

73.3 

335 6 ; 

645.3 

1 113.2 i 

174.7 

343.4 

Ordmarv Capital 

57.9 

14.1 

26.0 

25.0 

9.6 

45.3 , 

88.6 

15.5 

24.0 

48.6 

Depreciation .... 
Transferred to Reserve 

1,593 

4.661 

8.058 

57.123 

59,462 

54,689 , 

47,710 

24,468 

46.322 

42,0.35 

and Other Funds 
Ordinary Dividend rate : 

1,35,000 ■ 

25.000 ' 

20 

10 


50,000 : 

1,25,000 

10 


i 63.000 

per cent per annum 

61 ■ 

10 

3,Ylb(f) 

20 

50 

121 

20 

Carried forward . . 

Average price realised 

27,646 

8,932 

20.653 j 

25.794 

8.732(f) ; 

8,778 

2,100 

1,486 

; 24.897t 

per lb. of Tea (in As.) 
Iligliest and lowest 

22.91 

23.49 

27.78 

25.57 

23.00 

31.87 ; 

42.31 

28.25 

Rs. 2.26 

Rs. 2 14 

price of shares . . 

IH-71 

lOi 41 

lli-7I 

171-101 

18-lOi 

13 91 

241-131 

40 22J 

26-19.25 

22-12 

** After setting aside for 
(1954) Its. 2.45,000, 

(b) Includes Rs. 60.662 

(c) Includes Rs. 14,500 
(c) Inrludes Rs, 6,518 
(f' After paying Rs. 8 
(g) After deducting Rs. 

taxation—(1948) Rs. 65.000. (1949) Rs. 40.0(K>. (1950) Ks. 80,000, (1951) 

(1955) Rs. 12,000, (1956) Its. 25,000, (1957) Rs. 1,60,000. 
transferred from General Reserve, 
being provision for taxation —no longer required. 

transferred from General Reserve and Rs. 35,000 from Dividend Equalization 
.385 being Preference dividends. 

13.498 being expenditure on clearing and planting new extensions. 

Rs 37,0(H). 

Account. 

(1953) 

Ks 75,000, 

(h) After deducting Rs, 

7,738 being 

expenditure on clearing 

and planting new extensions and 

adding Rs. 

10,169 being 

provision 

for taxation 



THE DIBRUGARH CO., LD. 

Kegistered 1927. Directors—B. P. Bajoria, H. Hollo¬ 
way, A. P. Jain, K. L. Goenka. Managing Agents— 
McLeod & Co., Ld., 3, Nctaji Subhas Road, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorised and subscribed—Rs. 4,50,000 in 
45,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting 
in November. Registration fee Rs. 2 per deed. Sub¬ 
division/Renewal fee Rs. 2 per scrip. 

I'he Company’s estate is situated in the Dibrugarh 


District, Assam and consi.sts of grants aggregating 
1,433.94 acres. 

The estimate for season 1958 provides for a crop of 
8,000 maunds at a total Revenue Expenditure of 
Rs. 9,90,000. 

Balance Sheet as on 31st December, 1957 ;— 


Ks. Rs. 

Capital .. 4,.Si),000 Block Expenditure .. 8,26.885 

General R<*serve 5,51,000 Work in Progress 1,32,168 

Other Fnnd 4,24,000 Trade Investments 58.482 

.Sundry Uabilities 10,42,927 Litjuid Assets 14,86,538 

Profit Loss Account 36,146 


Total .. 25,04.073 


Iota 1 


25,04,073 


THE DIBRUGARH CO., LD. 


Year ended December 

1948 

■ 

1949 

1950 

1951 

1952 : 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . 

443 

443 

458 

458 

458 

458 

458 1 

458 

458 

458 

Outturn in maunds 

6.582 

5,615 : 

6.161 

7,108 

6,508 

6.233 

7,222 

7,245 

7.323 

6,832 

Outturn per acre in 
maunds . 

1 

14.8 

12.6 : 

13.4 

15.5 

14.2 

13.6 

15.7 

15 8 

15.9 

14.9 


Ks. 

Rs. 

Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Capital Expenditure . 

5.40.132 ; 

6.11,352 

5.80,397 

6,04,031 

6.85.701 

6,53,868 > 

6,94,017 

7.72,620 

7,96.274 

8.26,885 

Capital Expenditure 

per acre .... 

1.219 ( 

1,380 

1,267 

1.318 

1,497 

1.428 

1.515 

1,686 

l,7v38 

1,805 

Working Expenses in¬ 
cluding commission . 

7.01.742 

1 

6.80,820 

7 53.747 

8,44,382 

7,87,494 

7,31,471 

9.21,616 ' 

9,37,457 

10.69,588 

10,85,657 

Working Expenses per 
acre . 

1.584 i 

1.536 

1.645 

1.843 

1,719 ; 

1,597 i 

2,012 1 

2.046 

2,335 

2,370 

Profit of year . . . 

33.879* I 

-38.687 1 

2.50.53l*a i 

37,731* 

-49.432 1 

2.11.809*b 

6,20.271* 

1.80.425* 

2,97.184* 

2,53,919* 

Profit per acre . . . 
Percentage of Profit on 
Ordinary Capital . . 

76.4 

-87.3 i 

547 : 

82 

—107,9 ■ 

462.4 ; 

1.354.3 

393.9 

648.8 

554 4 

7.5 

-8.5 i 

55.6 ' 

8.3 

—10.9 

47.0 ; 

137.8 1 

40.0 

66.0 

56.4 

Transferred to Reserve 
& Other Funds . . 

15.000 ! 

! 

75.000 : 

19.669 

1 

50.000 ; 

3,50,000 1 

50.000 

i 1,50,000 

99,000 

Depreciation • • • 

' 


76.600 ; 

M.wo ; 

50.128 j 

40,699 1 

41,196 

32.709 

39,669 

Ordinary Dividend rate 
per cent per annum 

711 

i 

10 ; 

5 

1 

10 

40 

20 

30 

25 

Carried forward . . . 

3.583 1 

-^■i04 i 

18.827 

14.389 

-bl.561 

5,120 ; 

54,692 

53,921 

33,396 

36.146 

Average price realised 
per lb. of Tea (in As.) 

22.61 1 

24.28 i 

30.32 : 

25.07 

22.69 i 

33.49 

52.09 

37 88 

Rs. 2.64 

Rs. 2.7.) 

Highest & lowest price > 
of shares . . . 

1 21-141 ' 

161-81' 

121 9} ’ 

1 

191-101 

131-61! 

12-71 

301-11 

34J 24 

i 30.50-23.50 

27.50-21.12 


(IBM) R». 3.777." (1951) Rs. 1,992."" (1953) Rs, "7oT2oa (1954) Rs. 3.40;267,"'(1955) Rs. IA7,000, 

1^. (l9o7) Ks* l«o9»000* 

a Includes Rs. 75,000 transferred from Building and Machinery Reserve. b Includes Rs. 307 being E.P.T. Post W.ir Refund. 
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DILARAM TEA CO., LD. 

Registered 1910. Directors— S. L. Dooduawala, R. G. 
Dooduavvala, B. P. Dooduawala, L. P. Agarwalla. 
Managing Agents—Doodiiawala & Sons, 5A, Muktaram 
Babu Street, Calcutta-7. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 2,00,000 in 2,000 shares of Rs. 100 each fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in December. Registration fee Rs. 2 per deed. 

The Company's property comprising a grant of 1,125 
acres is situated in Darjeeling. 

DILARAM T1 

: : ■ 1 ( 

Year ended December ■ 1948 1949 1950 1 1951 


The estimate for 1958 was framed for a troi) of 1 sun 
maunds to cost Rs. 2,07,000. 


Balance Sheet as on 31st December, 1957 :_ 



Rs. 


Rs. 

fapifal 

.. 2M(XH) 

Gross Block 

3,89,734 

Capital Reserve 

14.139 

Less Depreciation 

1,69.880 

General Reserve 

., 1.07,000 



Other Funds 

48,279 

Nvtt Block 

2,W.!i54 

Sundry Liabilities 

54.637 

Investments 

1,098 



Liquid Assets 

2.02,210 



JVofit cS: Loss Account 

m 

Tofal 

.. 4.24.055 

Totnl 

4,24,055 


CO., LD. 


1952 1953 ' 1954 ' 1955 1956 . ! 1957 


Acreage under Tea . , i 469 ; 

Outturn in maunds . . ^ 1,639 j 

Outturn per acre in' 
maunds. 3.4 ; 

; Rs. , 

Capital Expenditure . 1.74.039 ! 

Capital Expenditure ■ ! 

per acre ..... 371 i 

Working Expenses in- ; i 

eluding commission . j 2,51.986 ! 

Working Expenses per ' 

acre .1 537 I 

Piofit of year - . . ! 18,583* 

Percentage of Profit on 
Ordinary Capital . . , 9.2 j 

Profit per acre . . . 39.6 i 

Transferred to Reserve j 

and Other Funds . . .... I 

Depreciation .... 6,927 ! 

Ordinary Dividend rate i 

per rent per annum 74 J 

Carried forward . . 7.729 . 

Average price realised ' ' 

per lb. of Tea (in As.) 32.33 j 

Highest and lowest j i 

price of shares . . 1 142-130 j 


483 i 

488 1 

488 

1,533 1 

1,320 j 

1.485 

3.1 i 

2.7 

3.0 

Rs. 

Rs. 

Rs. 

.83,653 

1.84.241 

1.90.112 

380 ! 

377 ; 

389 

.75,996 

3,04.506 

3,09.909 

571 

623 

635 

24,320* 

1.729 , 

35.894* 

12.1 : 

0.8 j 

17.9 

50.3 : 

3.5 • 

73.5 

5.000 : 


14,139 

5,389 1 

' 4.699 

9,182 

74 i 

5t 

24 

6.660 i 

3,690 i 

11.262 

40.91 

43.58 ! 

40,08 

1304(5 1 

90-85 ; 

15190 


488 ! 
1,432 

488 : 
1,307 

488 

1,697 

2.9 

2.6 

3.4 

Rs. 

Rs. 

Rs. 

1.85.102 ! 

1,78,613 j 

1.74.363 

379 

366 ^ 

357 

2,80,965 

2.46,711 

3,36,300 

575 

-30.781 : 

505 , 
35,358 ' 

689 

71,639* 

-15.3 

-63.0 

17.6 

72.4 

.35.8 

146.8 

’ 8.’943 

' 6.’489 

25,000 

5.456 

-28.461 

*408 

21 

2,197t 

33.91 

39.8.i 

52.41 

150-80 

170-95 

200-150 


488 

1,597 

488 

1,824 

488 

1.853 

32 

3.7 

3.7 

Rs. 

Rs. 

Rs. 

1.84.414 

1,86,324 

2,19.854 

377 , 

381 

450 

3,21,762 

3,62.807 

3,69,279 

659 

22,611 

743 

21,398* 

756 

14,062* 

- 11.3 
-46.3 

10.6 

43.8 

7.0 

i 28.8 

'6.532 

■ 'i'288 

16.779a 

11,119 

- '20,'946 : 

511 

-3,835** 

' -893 

38.75 ' 

Rs. 2.77 

j Rs. 2.76 

330 190 

190-175 

' 150-130 


* After providing for taxation—(1948) Rs. 6.500, (1949) Rs. UMMK), (1951) Rs. 3,000, (1954) Ks. 37,fKH), (19.56) Rs 13,0(M>, (1957) Rs. 8,000. 

: ,\ttrr rtediting Ks 2,606 being value of stores previously written off now brought into acrount. 

! Dividend paid after transferring Rs. 10,000 from Dividend Equalization Reserve 
^ Dividend paid after tniiisferrirg Rs. 10,000 from Dividend Equalisation Rcscrvi-. 

After crediting Rs. 6,000 being Excess provision for Taxation m previous years written bark. 

.1 This amount has been Iruusfcrrcd to Machinery Replacement Reserve on writing bark the tonlingeucie^ 


DIMAKUSI TEA CO., LD. 

Rpgistereii 1900. Directors—V. S. Viji. A. S. 
MeWhirter, A. B. Kingsley, Rai Bahadur II. P, Beirua. 
Managing .Agents—Williamson Magor & Co., Ltd., 4, 
Mangoc Lane, Calcutta. Auditors—Lovelock Sc Lewes. 

Ca])ital authorised—-Hs. 7,50,000. Rs. 6.00,000 in 
66,000 Ordinary shares ot Rs. 10 each, and Rs. 90,000 
in 9,000 8 per cent (tax-free) cumulative Preference 
shares of Rs. 10 each. Subscribed—Rs. 5,43,500. 
Rs. 4,73,400 in 47,340 Ordinarv shares of Rs. 10 each 
fully paid up, and Rs. 70,100 in 7,010 cumulative Pre¬ 
ference shares of Ks. 10 each, fully paid up, carrying 
preferential claim to repayment of capital. 

Accounts made up yearly to 31st December. Meeting 
in September. Registration fee Rs. 2 per deed. 

On 9th February 1956, the authorised capital of the 
Company was increased to Rs. 7,50,000 by the crea¬ 
tion of 30,000 new Ordinary shares of Rs. 10 each. 


The Company capitalised Rs. 2.36,700 out of the 
Reserves and creating thereby 23,670 new Ordinary 
shares of Rs. 10 each, issued as capital bonus to the 
existing Ordinary Shareholders in the proportion of 
one new Ordinary share for every Ordinary share held. 
These new Ordinary share.s rank for dividend from 
1.1.56 and in all respects pari passu with the existing 
Ordinary shares. 


The property is situated in the Darrang District of 
Assam and comprises 1,674.95 acres under Government 
grant. 

The estimates for 1958 provide for a crop of 7,04,000 
lbs. of tea at a cost of Rs. 12,25,700. 

Balance Sheet as on 31st December. 1957:— 


„ Rs. 

C.apital .. 5.43..500 

General Reserve 5.00,000 

Other Funds .. f ,^.000 

Sundry Liabilities ., 8,73.014 

Profit St, Loss .A/c. .. 1,36,734 

Total .. 21.88,248 


JTAd, 

Block Expenditure .. 8,57,100 

(I.ess Depreciation) 

Investments .. 1,48,750 

Liquid Assets li,82,3M 


Total .. 21,88.248 
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DIMAKUSI TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea . 

579 

602 

602 

611 

Outturn in maunds . 

7,874 

7,498 

7.305 

6,805 

Outturn per acre in 

■ 




maunds .... 

13.5 

12.4 

12.1 

11.1 


Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

3.13,201 

4.73.050 

4,61.463 

4,50,000 

Capital Expenditure 

per acre . . . 

540 : 

785 

766 

736 

Working Expenses in-! 

eluding commission . 

7,52,426 

7,70,128 

7,82,192 

9,80.801 

Working Expenses per 

acre . 

1.299 

1.279 

1,299 

1,605 

Profit of year . . . 

1.44.870* 

1,47,986* 

1,90,837* 

1.05.192* 

Profit per acre . . 

250.2 

245.8 

317.0 

172.1 

Percentage of Profit on 

Ordinary ("apital 

61.2 

62.5 

80.6 

44.4 

Transferred to Reserve 

and Other Funds . . 





Depreciation . . . 

45.5 is 

47,050 

75,269 

54.901 

Ordinary Dividend rate 

per Cent per annum 

40 

40 : 

45 

15 

Carried forward 

22.137 

22.785 , 

26.230 

35,408 

Average price realised 

per lb. of Tea (in As.) 

24.50 

25.43 

28.31 

31.66 

Highest and Lowest i 1 

price of shares . . 

60 46 

4536 

503-393 

51-45 


1952 

! 1953 1 

1 1954 

1955 

1956 

1957 

625 

925 j 

i 61! : 

623 

: 617 

632 

7.529 

8,061 ! 

8,113 

8,688 

8,527 

8,564 

12.0 

12.8 

13 2 

13.9 

i3.8 

13.5 

Rs. 1 

! Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

4,30.000 ; 

4,10,000 1 

4,75,000 

5.69,5(M) 

7,04,300 

8.57,100 

688 

656 

777 

914 

1,141 

1.356 

10,35,643 ' 

10.46.511 

12.48,633 

12,93,458 

14.93,290 

14,62.476 

1.657 

1,671 

2,043 

2,076 

2,420 

2,314 

98.743* 

2,78,732* 

3,83,555* 

1,27,676* 

3,23,095* 

3,11,479' 

157.9 

445.9 

627.7 

204.9 

523.6 

492.8 

41.7 

117.7 

162.0 : 

53.9 

68.2 

65.7 

75.000 

1.00,000 

L75.000 ' 

11,700 

75,000 

1.25.000 

83,914 

48,651 

49,314 

23,452 , 

50,363 

47,329 

10 

45 

60 

20 

30 

30 

25,959** 

43,917 

55,532 

95,108 , 

1,45.212 

1,36.734 

30.41 

37.00 

46.08 

35.91 1 

Rs. 2.89 

Rs. 2.82 




57-56 C.R. 

27.87-19.62 

42 24 

363-241 

57-364 

72-54» ' 

37-27 X.R. 


''After providing for taxation—(1948) Rs. ST.tMK). (1949) Rs. 46.0(»0. (195<)) Rs. 58.000, (1951) Rs 0,500, (1952) Rs, 10,(MM). (1953) Rs. 1,70,000, 
(1954) Rs. 2,30,000, (1955) Rs. 55,0(M>, (1956) Rs. 1,85,000, (1957) Ks. 1,91,500. 

^'Aftci tiansferring Rs 80,(MM) Ironi Replaccnunt ;mi<I Rincwals ReseiTC Accinint. 


DUFFLAGHUR TEA CO., LD. 

Regifitored 1917. Directors : H. Mackay Tallack. A. S. 
MrWhirR'r, V. S. Viji, Maharajadhirnja Sir Uday Chano 
IVlahalab Bahadur of Hurdwan. Managing Agents— 
Williamson Magor C'o. Ltd., 4, Mangoe T.,ane, ('alcntla. 
y\uditors—Lovelock tS: Lewes. 

Capital authorisfal—Rs. 12,50,000 in 1,25,000 shares 
of Rs. 10 (‘ach. Subscribed—Rs. 7,00,020 in 70.062 
shares of Rs. 10 ('ach, fully paid up. Accounts made 
up yearly to 31st December. Meeting in Se])t(‘mbcr. 
Registration f(*.e Rs. 2 per deed. 

In June, 1956, the authorised caj)ita] of the Company 
was increased to Rs. 12,50,000 by the cn'ation of 50.000 
ordinary shares of Rs. 10 each. 

The Company eapitali.sed Rs. 1,40,120 out of the 
General Reserve Account and creating thereby 14,012 
new ordinary shares of Rs. 10 each, i.ssued as bonus to 
Ihc existing shareholders in the ])roportion of one new 

DUFFLAGHUR 


share for rwery tour shanks h(*ld, 'rhes<‘ new .shares 
rank for dividend from 1-1-56 and in all respecds pari 
passu with the existing shares. 

The property of the Company, which is in the 
Darrang District of Assam, consists of a block of land, 
about 3,179.05 acres in extent, lying east of Singli Nadi 
and south of Dulllaghur, with a small grant of contiguous 
land to the north of Ghur. 

The estimates for 1958 provide for a crop of l.OOO.OOO 
lbs. of tea at a total cost of Rs. 15,60,700. 

Balance Sheet as on 31st December, 1957 ; - 


Capital 7,(M)i620 Oros'i Block 24,10,139 

Reserves 10,50,000 Less Depreciation 14,14,536 

Sundry I.iabililies 16.15,822 —— 

Profit & Loss .\icount 4,50,422 N\tt Block 9,95,600 

Investments 2,06.750 

Liquid Assets ., 26,14,514 


Total . 38,16,864 Total . 38,16.864 

TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

628 

653 

669 

m 

614 

614 

614 

614 

614 

614 

Outturn in maunds . . 
Outturn per acre in 

10.709 

10,998 

10..596 

11,048 

11.613 

10,793 

11,889 

11,144 

I2.24vS 

12,251 

maunds . 

17.0 

16.8 

15.8 

16.5 

18.8 

17.5 

19.3 

18.1 

19.9 

19 9 

Capital Expenditure 
Capital Expenditure 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Ks. 

Rs. 

5,50.000 

5.44.813 

6,29,209 

6,86,000 

6,80,000 

7,50,(MM) 

6,51.835 

(1,97.119 

8,52,200 

9,95.6(M) 

per acre.. 

Working Expenses in- 

875 

834 

940 

1,025 

I.I07 

1,221 

1,061 

1,1.L5 

1,387 

1,621 

eluding commission . > 
Working Expenses per 

8,64,333 

9.82,760 . 

10,12,332 

12,86,736 

13.85,518 

13,35,072 

15,97,764 

15,64,046 

18 98,014 

19,94,.174 

acre . 

1.376 

1,504 , 

1.513 1 

1.923 

2,256 

2,174 

2,602 

2 54) 

3.091 

.1.240 

Profit of year .... 

3,18.70.5* 

3,04.841* 

3.83.800* ! 

3,8G.764*t 

3,05.196* 

4,05,317* 

7M.m* 

3,32.82.1* 

6,79.456* 

4,92,115 

Profit per acre ... 
Percentage of Profit on 

507.4 , 

466.8 ' 

573.6 1 

578.1 

497.0 

660.1 : 

1.277.3 

542.0 ; 

1.106.6 

801.4 

Ordinary Capital . , 

56.8 

54.3 

68.4 

69.0 

54.4 

72.3 , 

1399 

59 3 

96.9 

70.2 

Depreciation .... 
Transferred to Reserve ' 

54,165 : 

96,511 

81,669 

86.757 

1.94.107 

82,589 : 

2.04.134 

20,40.1 

66.5‘»3 

50,282 

& Other Funds . . 
Ordinary Dividend rate ' 

1.25.000 i 


60,000 

40.000 : 

1,00,000 

1.00,000 

2.50.000 

75.000 

2,.13.12() 

1 58..1()() 

per rent per annum ' 

25 ' 

35 i 

40 

40 

20 

40 

50 

40 

40 

.10 

Carried forward ... 1 
Average price realised 1 

36,066 ; 

48.221 ! 

66,152 

1,01,959 

1,15,948** j 

1,14,476 

1,64,360 

1,77,580 

2.77.075 

4,50.422 

per lb. of Tea (in As.) ! 
Highest & lowest price ' 

24.45 

25.33 ! 

29.66 

32.52 

30.04 ' 

36.14 

48.50 

SO.'O . 

Rs. 2 92 

Rs. 2.76 

of shares 

365 28! 

28-17 

37-29 

451-361 

40-251 

404-291 

513-391 

57-44 

50.13 

35.12-28.50 


* After providing for taxation—(1948) Rs. 1,30.000, (1949) Rs. 1,15,000. (1950) Ks. 1.63,000. (1951) Rs. 1,45,(MM), (1952) Rs 1,00,0(M). 

(19M) Rs. 2,17,000, (1954) Rs. 4,90,000. (1955) Rs. 1,95.000, (1956) Rs. 3,75.000, (1957) Rs. 3,0(),(K)0. 
t Includes Rs. 25,(M)() being provision for taxation previously reserved but no longer required. 

** Ahcr crediting Rs. 15,(M)0 being provision for taxation no longer required and Rs. 1,00,000 transfcired from Repairs and Renewals 
Reserve Account. 
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EASTERN CACHAR TEA CO., LD. 

Registered 1863. Directors—W. H. G. Baird, J. R. 
Hollander, A. N. Sil, M. 1. Wadsley. Managing Agents 
—OcUvius Steel & Co., Ld.. U, Old Court House Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed—Rs. 7,00,000 
in 70,000 Ordinary shares of Rs. 10 each fully paid up. 
Accounts made up yearly to 31st December. Meeting 
in December. Registration fee Rs. 2 per deed. 

During 1924, the original shares of Rs. 100 each 
were subdivided into 10 shares of Rs. 10 each. 


The Company’s garden is situated in Cachar, Assam 
and the total area of grants amounts to 7,736 acres. 

The estimates for 1958 provide for a crop of 6 ()0() 
niaunds of tea at a total cost of Rs. 8,68,530. 

Balance Sheet as on 31st December, 1957 ;— 


Rs- Rs. 

Capital 7,00,000 Block Expenditure .. 6,62,679 

Sundry Liabilities .. 9,70,431 Capital work in 

progress .. 1 1,669 

Investments .. 1,000 

Liquid Assets .. 6,45,903 

I’rofit & Loss Account 3,49,181 


Total .. 16,70,431 Total .. 16,70,431 


EASTERN CACHAR TEA CO., LD. 


Year ended December 

1948 

1949 

1950 ; 

1951 

1952 ' 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

950 

• 949 

949 ' 

949 : 

949 i 

649 

649 

649 

649 

649 

Outturn in maunds . 

5.279 

5.271 

6.078 : 

5,320 

6,106 1 

4,681 

4.894 

4,893 

5.009 

4,127 

Outturn per acre in 
maunds . . . . 

5.5 

5.5 

6.4 

5.6 

6.4 j 

7.2 

7.5 1 

7.5 

7.7 ' 

6.3 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

per acre. 

7,30.099 

7.30.099 

7.26.730 

7,24.668 

7.35.190 ! 

7,25,330 

6,99,137 ' 

7,07,190 

7,36,452 

6.62.679 

768 

779 

i 

765 ' 

763 

i 

774 ; 

1,117 

1.077 i 

1,089 i 

1,134 

1.021 

Working Expenses in¬ 
cluding commission . 

7,34.873 

i 8.98.812 

, 

7.79.828 i 

8,46.095 

9.83.602 

4,40.913 

6.40.242 1 

7,25,667 ' 

8.21.945 ‘ 

7,62.884 

Working Expenses per 
acre . . . . w . 

773 

i' 947 

821 1 

891 

1.036 ; 

679 

1 

986 , 

1.118 

1.266 ' 

1,175 

Profit of year ... 

-1.21.013 

: -1,13.852 

1.28,870 - 

-1,78.372 

-4.68.()6() ! 

2.08.505 

2,42.340 ‘ 

-23,530 : 

-25,224 , 

-1,87.055 

Profit per acre ... 

-127.3 

i -119.9 1 

135.7 i 

—187.9 

-493.2 1 

321.2 

373.4 ; 

-36.2 ; 

-38.8 

-288.2 

Percentage of Profit 
on Ordv. Capital , 

-17.2 

1 1 

-16.2 1 

18.4 1 

—25.4 , 

-66 8 

29.7 

34 6 ; 

- 33 

-3.6 , 

-26.7 

Depreciation .... 


' .... 

I 3,369 i 

3,515 

11,878 

8.584 

8.830 i 

10,070 

13.596 

24.620 

Reserve & Other Funds 



i 

1 

14.000 





Ordy. Dividend rate 
per cent per annum 



--95,176; - 







Carried forw'ard . . 

-1.06.825 

-2,20^677 i 

-2,77.063 

-4.9i,‘552^^; ■ 


-67,kn 

-1,05,926(a);- 

1,34’,668(b) 
Rs. 2.06 ! 

-3.'49,'l81 

Average price realised 
per lb. of Tea (in As.) 

! 22,75 

28.41 i 

29.25 

24..50 

17.41 ! 

27.91 

38.50 

28 50 . 

Rc. 1.74 

Highest and lowest 
price of shares . . 

lOLSi 

1 

51-3 1 

51 3 

7i3! 

1 

5-U; 

5MJ 

10L4i 

I5b7 

10.06-5.75 ' 

5.75-2.56 

** .After crediting Rs 

449 being 

Refund of 

Income Tax 

paid and 

Ks. 2.65.060 

transferred from Reserve Account, 



t After crediting Rs. 14,000 transferred from Reserve for contingencies and Rs. 1,230 being suridus received on winding np of Lakhipur 
Medicul A.ssociation. 

(a) After crediting Rs. 30,747 being excess provision of liability in respect of previous year written back and making adju.stnients of Rs. 3,155. 

(b) After crediting Rs. 11,000 transferred from Resen'e for contingencies. 


BAST HOPETOWN ESTATE CO., LD. 

Registered 1885. Directors—L. Darshan Lai, (Chair¬ 
man), Triloki Nath, L. Digarnbcr Pershad, Kr. Kanhaya 
Lai, L. Bhagvvat Prasad, S. Ranbir Singh. Secretary— 
Prem H. H. Lai, Midford House, Balloopur, Dehra Dun, 
U.P. Auditors—P. N. Bahri & Co. 

Capital authorised—Rs. 30,00,000 in 30,000 shares of 
Rs. 100 each. Issued—Rs. 3,84,000. Subscribed and 
paid-up—Rs. 3,82,900 in 3,829 shares of Rs. 100 each, 
fully paid-up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in May. No registration fee. 

In June, 1952, the Company offered 1,920 shares of 


Rs. 100 each, at par, to the existing shareholders 
in the proportion of one new share for every 
share held. 

The Company's tea estates and lands are situated in 
Dehra Dun, U.P., and consist of 3,507 acres. 


Balance Sheet as on 31st December, 1957 



Rs. 


Rs. 

(Capital 

Capital Reserve 

General Reserve 

Other Funds 

Sundry Liabilities 

Profit & Loss Account 

3,82.900 

38,56.000 

59,953 

86,868 

3,11,061 

2,174 

Block Expenditure . 
Investments 

Liquid Assets 

. 39,92.961 
. 5,67,133 

. 1,38,862 

Total 

46,98,956 

Total 

46,98,956 
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EAST HOPETOWN ESTATE CX).. 10. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 i 

1957 

Acreage under Tea . . 

600 

600 

616 

616 

616 

616 . 

616 

616 

616 ! 

616 

Outturn in maunds . . 

3.173 

3,640 

3,925 

4,514 

3.998 

3.359 : 

4,564 

3,956 

4,060 . 

3,383 

Outturn per acre in 









' 


maunds . 

5.2 

6.0 

6.3 

7.3 

6.4 

5.4 : 

7.4 

6.4 

6.5 ; 

5.4 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Capital Expenditure 

40.30,923 

40.55.738 

40,61,048 

40,64.322 

40,75,532 ; 

40.70,647 : 

41.50.175 

41,63,148 

40,91,509 

39,92,961 

Capital Expenditure 






6,642 


per acre .... 

6,718 

6,759 

6,592 

6,597 

6,612 

6,608 

6,737 

6.758 

6,482 

Working Expenses in- 








3,67,813 

4,06,259 

eluding commission . 

2.68,359 

3,25.105 

4 01,925 

4,63,519 

4,11,767 

3.07,910 

3,86,368 

3,94.220 

Working Expenses per 





668.4 

499 8 

627.2 

639 9 

597.10 ; 

659.51 

acre . 

447.2 

541.8 

635.2 

752.4 

Profit of year • • • ! 

2.29.631*(b) 

1.81.125*(c) 2.10.53I*(d) 

3.81,d79(e)t; 

’ 619.6 

—16,887(f) 

82.519§ 

1.74.91Itt 

, l.33,605*(I) 

53,058S§ 1 

40.669* 

Profit per acre . . . i 

382.7 

301.8 

3^1.7 

-27.4 ‘ 

133.9 

283.9 

216.8 

86 1 1 

66.0 

Percentage of Profit on ! 

Ordinary Capital . . 

119.5 

94.3 

109.6 

198.7 

—4.5 

21.5 

45.6 

34.8 

13.8 1 

10.6 

Depreciation & write _ _ _ f 

off . 

2.321 

3,226 

5,882 

4,183 

5.570 

4,323 

5.596 

4.581 

6,461 

4,804 

Transferred to Reserve 

and Other Funds 







25,000 

15,000 



Ordinary Dividend rate 









15 

9 

per cent per annum 

95 

. 130 

110 

150 

10 

15 

40 

30 

Carried forward . . 

69.306 

■ 2,395 

-8,946 

80,549 

11.845f 

21,300(h) 

12,454 

11,607 

769 

2.174 

Average price realised 









Re. 1.37 ; 

Re. 1.25 

per lb. of Tea (in As.) 

28.16 

25.16 

28.25 

32.66 

19.83 

22.75 

33.00 

32.00 


♦After providinK for taxation (1948) Ks. 90,104, (1949) Rs. 70,410. (1950) Ka. 83,198, (1955) Rs, 64,242, (1957) K.s 20,000, 

(b) After deducting Rs. H).664 being agriculture income tax for (1355 Fasli). 

(c) After deducting Rs. II.000 being agriculture income tax for (1356 Fasli). 

(d) After deducting Rs. 11,560 being agriculture income tax for (1357 Fasli). 

(e) After deducting Rs. 11,802 being agriculture income tax for (1358 Fasli). 

(f) After deducting Rs. 12.464 being agriculture income tax for (1359 Fasli). 

(h) After deducting Rs. 27,692 being Income tax for 1952, 1953'«nd credding Rs. 16,385 being refund of A.T. Tax for 1360 Fasli. 

t After deducting Rs. 1,48,763 being provisional income tax assessment on 1951 profit. 

i After deducting Rs. 7.957 being fncf>me lax final assessment of 1951. 

§ After deducting Rs. 27,241 being agriculture income tax for (1360 Fasli) and including Rs. 1,569 being F.P T. Post-War Refund, 

tt After deducting Rs. 85.426 being income tax for 1955,/56, Rs. 95,853 being agriculture income lax for 1953/54 (1361 Fasli) and Rs. 1,47,913 

being agriculture income tax for 1054/55 (1362 Fasli). 

(i) After deducting Rs. 1,24,428 being agriculture income tax. §§ .After pro\nding Rs. 52,000 for Central and U.P. .Agriculture Income Tax. 


EAST INDIA TEA CO., LD. 

Registered 18G1. Direclor.s—P. II. Williamson, m.c., 
C. A. (»roves, A. B. King.slcy, Rai Bahadur TI. P. 
Barua. Secretaries—Williamson Magor & Co. Ltd., 4, 
Mangoe Lane, Calcutta. Auditors—Lovelock & Lewr's. 

Capital authorised and sub.scribed—Rs. 10,00,000 in 
1,00,000 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in Decem¬ 
ber. Registration fee Rs. 2 per deed 

The Company has four gardens in the Sibsagar district 
of Assam, viz., Dufflating. Soraipani, Choonghee and 
Gohaijan, comprising 5,260.07 acres. The Gohaijan 

EAST INDIA 


estate which adjoins the Soraipani Division, was pur¬ 
chased in December, 1923 

The estimates for 1958 provide for a crop of 14,250 
maunds of tea at an expenditure of Rs. 23,31,000. 


Balance Sheet as on 3I.st December, 1957 :— 



Rs. 


Rs. 

Capital 

10,00.000 

Gross Block 

28.65.537 

General Reserve 

5,00,000 

Less Depreciation 

10.38,237 

Other Funds 

3,00,000 

Sundry Liabilities 

23,10,222 

Nett Block 

18,27.300 

Profit & Loss Account 

1,07,293 

Investments 

1.17.(M)0 



Liquid Assets 

22,73,215 

Total 

42,17,515 

Total 

.. 42,17,515 


TEA CO.. LD. 


Year ended December 

1948 

1949 

—- 

1950 

1951 

1952 

1953 

— 

I9M 

1955 

1956 

1957 

Acreage under Tea . . 

1,124 

1.146 

1,157 

1.178 

1,168 

1,176 

1,160 

1.1!I 

1.165 

1.165 

Outturn in maunds . 

11,370 

12,328 

12.586 

14.373 

13.312 

12,946 

13,661 

14,427 

13,074 

14,785 

Outturn per acre in 










maunds .... 

10.1 

10.7 

10.8 

12.2 

11.3 

11 0 

11.7 

12.5 

11.2 

12.6 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

10,20.000 

10,90,000 

11,20,000 

11,60,000 

13,25,000 

12.95,000 

13.47.000 

14.(kb50C 

17,02,200 

18,27,300 

Capital Expenditure 




984 


ir- 




per acre .... 

907 

951 

968 

1,134 

1,101 

1.161 

1,271 

1,461 

1,568 

Working Expenses in- 










eluding commission . 

10,91.396 

12.49.424 

13.72,157 

18,22,852 

18,27,038 

17,33,274 

21.37.374 

21.23,093 

24.87.137 

27,23,150 

Working Expenses per 






acre . 

970.9 

1,090.2 

1.185.9 

1.547.4 

1..564.2 

1.473 8 

1.842.5 

1,844.5 

2.134 

2.337 

Profit of year . . . 

1,96.944* 

2,49.253* 

2,86.794* 

2,94.907* 

1,39.260* 

4.05.684* 

6.25 182* 

1,22,695* 

2,93.026* 

1,98.472* 

Profit per acre . . . 

175.2 

217.4 

247.8 

250.3 

119.2 

344 9 

538.9 

106.5 

251.5 

171.2 

Percentage of Profit on 










Ordinary Capital . . 

19.6 

24.9 

28.6 

29.4 

13.9 

40 5 

62 5 

12.2 

29.3 

199 

Depreciation .... 

45,675 

66,364 

57,461 

61,604 

[ 1,06,659 

69,723 

85.185 

32,622 

66,277 

85,102 

Transferred to Reserve 







and Other Funds . 






1,00,000 

1.50,000 


50,000 

1,00.000 

Ordv. Dividend rate 







per cent per annum 

15 

20 

22* 

22* 

2* 

25 

35 

1> 

10 

1 5 

Carried forward . . 

49.554 

32,443 

36,776 

45,079 

52,680 

38.641 

78.a38 

36,028t 

1,43,9231 

j 1,07,293 

Average price realised 





per lb. of Tea (in As.) 

24.37 

25.70 

28.10 

30.95 

29.33 

35.83 

45.64 

35.37 

Rs. 2.72 

Rs. 2.48 

Highest & lowest price 










of shares .... 

24-17 

21M2I 

22*16 

27M8i 

221-13! 

201-14 

32M9i 

35 20* 

27.75-20.75 

1 

32.56-18.75 

1 

♦ After providing for taxation—(1948) Rs. 77,000 
(19M) Rs. 3,50,000, (1955) Rs. 75,000, (1956] 

(1949) Rs. 90,000. (1950) Rs. 1,06,000, (1951) Rs. 1,04,000, 
Rs. 65,000, (1957) Rs. 43,000. 

1952) Rs. 20,000. (1953) Rs, 2,20,000. 
t After making adjustments. 
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TTOF ^LLBl^BARRIB TEA CO., LD. 

ICr^istorcil ISSJ. J )irct.tors—L. T. Cnrwichacl, A. 

MuIUck, A. B. Kingsley. Managing Agents—Duncan 
Brothers & Co., Ltd., 31, Netaji Subhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & ('o. 

Capital authorised—Rs. 9,00,000 in 9.000 .shares of 
Rs. 100 each. Issued and subscribed—Rs. 3,00,000 in 
3,000 shares of Rs. 100 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in August. 
Registration fee Hs. 2 per deed. 

In December 1947, the Ck)mpany capitalised 
Rs. 1,50,000 and issued one bonus share of Rs. 100 each 
for each share held. 


Tlw Company owns grants of land aggregating (j;(j 
acres, .situated in the VVesteni Dooars, held under lonsi 
from Government 

The estimates for 1958 provide for a crop of 5,600 
mauiids at an outlay of Rs. 8,42,042 including inland 
freight and sale charges. 

Balance Sheet as (ui 31st December, 1957 :— 


Rs. Rs. 

Capital .. 3,00,000 Block Expciulitnro .. 5,37,547 

Depreciation Reserve 1,90,102 Investments .. 200 

Revenue Reserve 1,00,000 Liquid Assets .. 6,44,102 

Other Funds 86,000 

Sundry Liabilities .. 4,92,399 

Profit Loss Aciounl 13,348 

Total .. 11,81.849 Total .. 11,81.849 


THE ELLENBARRIE TEA CO., LD. 


Year ended December 

1948 

1949 

19.S0 

1951 

1952 

1953 

1954 

1055 

1956 

1957 

Acreage under Tea . . 

500 

500 

500 

500 

500 

500 

500 ; 

500 

500 

500 

Outturn in maundi . 

5.933 

6.800 

6.727 

5,628 

5.695 

5,522 

5.016 

4,803 

5,611 

5,632 

Outturn per acre in 
maunds .... 

11.8 

13.6 

13.4 

11.2 

11.3 

11.0 

10.0 

9.6 

11.2 

11.2 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Capital Expenditure, 

2.50.(H)0 

2.50.000 ! 

2,50.000 

2,16.475 

2.16.475 

2,16.475 

2,16.475 , 

4,47,806 

4.96,672 

5,37,547 

(Capital Expenditure' 

per acre . 

500 

500 

500 

433 

433 

433 

433 

895 

993 

1,075 

Working Expenses in-; 
eluding commission .; 

5,94,648 

6.77.519 

6.66.615 

6,96,525 1 

7.63.234 

6,25,072 

7,08,767 

6,52,382 

7,20,437 

7,27,515 

Working Expenses per 
acre . 

1,189 

1.355 ; 

1.333 

1,393 ' 

1.526 

1.250 

1.417 

1.304 

1.440 

1.455 

Profit of year ... 

64,121* 

26,012 1 

88.296* 

-2,13,023 

•1.40.180 

3.22.863 . 

3.39.227* 

- 37.878 

45.763 

-12,665 

Profit per acre . . . ! 

128.2 

52.0 , 

176.5 

-426.0 : 

-280.3 

645.7 

678.4 

-75.7 

91.5 

-25.3 

Percentage of Profit 
on Ordinary Capital ' 

21.3 

8.6 I 

29.4 

-71.0 i 

-46.7 I 

107.6 

113.0 1 

- 12.6 

15.2 

-42 

Depreciation . . . ; 

60,663 

17,832 : 

6,263 

10,791 

80.245 ; 

6,104 

61,202 

13,811 

23,604 1 

26,983 

Trailsfened to Reserve ! 
and Other Funds . 

15,000 


50,000 



25,000 

2,50,000 


15,000 1 

1,000 

(Jrdinary Dividend rate 
per cent per annum 

5 


I2f 




15 


1 

5 ' 


Carried forward . . 

17,268 

25,448 I 

19,981 

-38.833** 

-2.59^258 

32,501 

15,526 

‘ ‘3,8371 : 

13,996f 

I l‘3,348§ 

Average price realised' 
per lb. of Tea (in As.) 

20.50 , 

20,08 ; 

23.16 

17.25 

19.08 

33.33 

43.66 

30.58 1 

Kf.. 1.99 1 

Re. 1.74 

Highest and lowest' 
price of shares . . ! 

425-I92xr ! 

185 no ; 

154-110 

165 116 

138 75 

85 62 

390-75 

380 225 

240-140 1 

190-140 


♦After providing for taxation—(1948) Rs. 4,000, (1950) Rs. 23..500. (1954) Rs 75.000. 

•♦After tfansferrinR Rs 1,65,000 from Reserve Account, 
t After crediting Fs. 40,000 transferred from Revenue Reserve Account. 

1 After transferring Rs IS.OfW) from Taxation Reserve being excess provision no longer required. 
^ After transferring R'?. 40,(K)0 from Taxation Reserve being excess provision no longi r lequire 


ENGO TEA CX)., LD. 

Registered 1895. Directors—C. I. Tiircan, R. F. 
Kettle, Dr. S. C. Law, R. R. Iyer. Managing Agents 
—Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 
Auditors—^Price,, Waterhou.se, Peat & Co. 

Capital authorised, issued and subscribed— 

Rs. 1,20,000 in 1,200 shares of Rs. 100 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in August. Registration fee Rs. 2 per deed. 

The Company's estate is situated in the Dooars and 


consists of 399.84 acres of which 265 acres are under tea. 

The estimates for 1958 have been framed for a crop 
of 3,250 maunds to cost Rs. 5,06,898. 


Balance Sheet as on 31st December 1957 :— 




Rs. 


Rs. 

Capital 


.. 1,20,000 

Gross Block 

4.58,517 

General 

Reserve 

.. 2,64,000 

Less Depreciation 

2.70.556 

Sundry 

Liability s 

.. 2,07,943 






Nett Block 

L87.961 




Investments 

2.001 




Liquid Assets 

3,38.512 




Profit & Loss Acroiint 

63,469 


Total 

.. 5,91,943 

Total 

5,91.943 
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ENGO TEA CO.. LD. 


Year ended December 1 

1948 ! 

1949 

1950 1 

1951 

1952 

1953 

1954 

1955 

1936 

1957 

Acreage under Tea . ,! 
Outturn in maunds . j 

265 ! 

265 

265 i 

265 

265 ' 

265 ' 

265 i 

265 

265 

265 

2.519 ! 

3.004 

3.513 1 

2.726 

3,075 1 

2,679 

2,810 i 

2,659 

2,454 

2,944 

Outturn per acre in i 
maunds . . . . ' 

9.S 

11.3 

13.2 i 

10.2 i 

11.6 

10.1 

10.6 : 

10.0 

9.2 

11.1 

Capital Expenditure . ' 

Rs. ' 

Rs. 

Rs. ! 

Ks. ' 

Rs. i 

Rs. 

Rs. 

Rs. 

Ks. 

; Rs. 

1,19,495 : 

L20,f/98 

L.32,942 I 

1,71.330 ' 

2,07,103 ; 

1,82.783 

1,70,517 

1,95,171 

1,99,666 

1,87,961 

Capital Expenditure. 

per acre .... 

451 

453 

501 ' 

646 

781 

689 

643 

736 

753 

709 

Working Expense.s in- ■ 
eluding coniinission , 

2,39,866 

3.16,934 

3,79,416 ! 

3,69.091 

4,30,985 ] 

3,15,139 

3,56,235 

4.00,236 

3.73.664 

4,11,884 

Working E!xpcnses per ' 
acre . 

905 

1.195 

1.431 ! 

1,392 

1 

1,626 ; 

1,189 . 

1,344 

1,510 

1,410 

1.554 

Profit of year . . 

28,829* 

37.057* 

68.764* i 

7..342tt' 

—69.031 ' 

1.23.868* I 

2,51,198* 

-29,252t 

I5,456t 

—22.201 

Percentage of Profit 
on Ordinarv Capital 

24.0 

30.8 

57.3 i 

6.1 

—57.5 

1032 

209.3 ; 

-24 3 

12.8 

-18.5 

Profit per acre . . . 

108.7 

139.8 

259.4 1 

27.7 

—260.4 

467.4 

947.9 

-110 .1 

58.3 

-83.7 

Transferred to Reserve 
ami Other Funds . 

5.000 

10.000 

20.000 ! 




75,000 


l'5.520 

Depreriation . . . 

11,502 

12.157 

10.041 ' 

15.602 

19,332 

24.870 

21.835 

' 19,630 

*27,682 

Ordinarv Dividend rate 
per cent per annum 

Hi 

121 

25 : 

5 


5 

110 




Carried forward . . 

7.800 

7.701 

16.423 , 

2.763 

- ‘85,600 

7.397 

29,760 

-18,522 

-'id.748 

-’63.469§ 

Average price realised 
per lb. of Tea (in As.j 

21.75 

2.3.91 

27.08 1 

26.41 

22.83 

32.50 

49.08 

26.75 

Re. 1.96 

Re. 1.67 

Highest and lowest 
prire of shares . . 1 

260 200 

140 98 

150-100 i 

309 140 

250-170 ; 

200-150 

250-190 1 

600-.300 

525-300 i 

530-304.37 


•After providing for tiixiition (lfl48) Ks If,.Sod. (1949) Rs. .S.OUO, (I9S0) Rs. ,«,0dd. (I9.s,f) Ks. .1,000, (I9.S1) Rs. 1,20,000. 

T After provitliriK Ks, J!t.696 lor the 1{>53 iuu] 1954 Jabmii bonus t* Inriudes Rr. fi.bOO franslerred from Dividend Equalization Reserv'e 
Tlndiules Rs y.S2 hein/^ Investments realisation surplus in respect of previous vea^^s translerred from investments. 

§ After crediting Rs. being Excess lax provision in previous wars now transferred. 


ETHELBARI TEA CO., (1932) LD. 

Registered 1932. Diretdors—T^. C. Kanoi, II. P. 
Kanoi, S. L. Bagaria, B. Banerjie. Registered office: 

—P8, Mission Row Kxtension, Calcutta. Auditors— 
Jaju & Co. 

Capital authorised—Rs. 15,00,000 in 1,50,000 shares 
of Rs. 10 each. Subscribed—Rs. 4,90,000 in 49,000 
Ordinary shares of Rs. 10 each, fully paid up. Accounts 
made up yearly tf) 31st December. Meeting in Decem¬ 
ber. Registration fee Rs. 2 ])er de.v'd. 

With effect from 16th June, 1955, the Company is 
being managed by the Board of Directors. On 22nd 
December 1955, the authorised capital of the ('ompany 
was increased to Rs. 15.00.000. in April, 1956 14,000 
fully paid bonus shares of Ks. 10 each were issued 
to the existing shareholders in the proportion of two 

ETHELBARI TEA 


new shares for every live shares held by capitalising 
Oeneral Reserve. These new shares rank for dividend 
from 1.1.56. 

The Company’s estate is situated in the Dooars and 
consists of 972.99 acres under grant. 

The estimates for 1958 provide for a croj) of 6,800 
maunds at an oxpcqiditure of Rs. 8,16,000. 


Balance Sheet as on 31su December, 1957 :— 



Ks. 


Rs. 

('apital 

4,90,000 

Block Expenditure 

6,82,366 

Investment Reserv’e .. 

10.000 

Investments 

2,90.003 

Depreciation Reserve, 

17,732 

Liquid Assets 

. 5.02.040 

General Reserve 

32.806 



Sundry Liabilities 

9,20,244 



Profit A’ Loss A/r, . 

3,627 



Total 

14,74,409 

Total 

. 14,74,400 


CO., (1932) LD. 


Year ended December 

1948 

19« 

1950 

1951 

1952 

1953 

; 1954 

1955 

1956 

1957 

Acreage under Tea . . 

447 

447 

447 

447 

447 

447 

I 447 

447 

447 

447 

Outturn in maunds 

6.480 

6,950 

7.151 

6,702 

6,313 

5,743 

; 5,948 

5,817 

6.460 

5.944 

Outturn per acre in 
maunds .... 

14.4 

15.5 

15.9 

14.9 

14.1 

12.8 

13.3 

13 0 

14.4 

13.2 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

4.55,946 

5.08.576 

5,40,065 

5.44.038 

5,56.088 

5,31,095 

5,11,776 

5,70,483 - 

6.27.261 : 

6,82.366 

Capital Expenditure 

per acre .... 

1.020 

1.137 

1.208 

1.217 

1,244 

1.188 

1.144 

1.270 

1.403 , 

1,526 

Working Expenses in¬ 
cluding commission . 

5.90.893 

6.66,464 

7.61,853 

8,29,550 

7.74,204 

5,54,783 

7.25.183 

9 . 2 c,632 ! 

9,55,784 

9,27.274 

Working Expenses per 
acre 

1.321 

1.490 

1.704 

1.855 

1,709 

1,241 

1.622 

2.059 

2,138 

2,074 

Profit of year . . . 

70.118* 

44.250*1 

87.516* 

' - 38,425 j 

-2,51.079 

2,38.883 

i 3.74.561* 1 

-25.969 

62.725* 

85,727* (b) 

Profit per acre ... 

156.8 

98.9 

195.7 

! —85.9 ! 

-563.2 1 

534.4 

! 837.9 ! 

-58.0 . 

140 3 

191 7 

Percentage of Profit on 
Ordinary Capital . . 

20.0 

12.6 

25 0 

! —10 9 

-71.7 

' 68.2 , 

i 1 

107.0 1 

“7.4 

12 8 

17.4 

Depreciation .... 

15,356 

19.671 

26.426 

26,190 1 

j 

28,300 

24,993 ! 

24.942 

1 33,796 

48,325 

46.573 

Transferred to Reserve 
& Other Funds . . 

15.000 

15.000 

30.000 

1 

1 

1,00,000 

2.00.000 


Ordinary Dividend rate 
per cent per annum 

71 

5 

10 



50 

1 

I2Hal 1 

10 1 

71 

Carried forward . . . 

1 22.143 

14.222 

10.312 

—54,303 

- 83.682** 

*3(),'208 

4,827 

- 50,4271 i 

1,2235 , 
Rs. 2.56 i 

3.627 

Average price realised 
per lb. of Tea (in As.) 

20.58 

21.25 

25.33 

23.91 

16.25 


39.75 

30.25 : 

Rs. 2.16 

Highest and lowest 
price of shares . . 

' 17MU 

m-81 

141-11 1 

141-121 

13MI 

28.75 J 
7|-3i 

30|-7i 1 

341 24 1 

24 12.75 i 

13.50-11 


♦After providing for taxation—f1948) Ra. 5.000. (1949) Rs. 6.000. (1950) Ks. 25.000, (1954) Rs. 1,15,000 (1956) Rs. 21.543, (1957) Rs. 19.233. 
*♦ After transferring Rs 2.M,000 from Reserve Acrotmt 

t After crediting Rs. 4,511 being provision for Manager's Passage and Furlongh allowance adiusted. 

fa) Dividend paid after transfer of credit balance from General Reserve. (b) Includes Rs. 17,000 transferred from General Reserve. 

t After crediting Rs. 1,30,000 transferred from General Reserve and adjusting the Dividend amount of Rs. 43,750 for 1955- 
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GAIRKHATA TEA CO., LD. 

Registered 1890. Directors—P. E. G. W. Parish, 
A. S. MeWhirter, S. M. Petrie, C. D. Wilson. Managing 
Agents—Gillanders Arbuthnot & Co., Ltd., Gillander 
Hoxise, Netaji Subhas Road, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorised—Rs. 12,00,000 in 12,000 shares of 
Rs. 100 each. Issued and subscribed—Rs. 7,50,000 in 
7,500 shares of Rs. 100 each, fully paid up. Accounts 
made up yearly to 3Jst December. Meeting in December. 
Registration fee Rs. 2 per deed. Subdivision/Renewal 
fee Rs. 2 per scrip. 

In December, 1956, the Company capitalised 
Rs. 2,50,000 out of the General Reserve Account and 
creating thereby 2,500 new Ordinary shares of Rs. 100 
each, issued as bonus to the existing shareholders on 

GAIRKHATA 


the 26th day of December 1956 in the proportion of 
one new ordinary share for every two ordinary shares 
held. These new shares rank in all respects part pas},u 
with the existing shares. 

The Company’s property is situated in the Bengal 
Dooars and the total area of the grants is 2,946.51 acres. 


Balance Sheet as on 31.st December, 1.957 :— 



Rs. 


Rs. 

Capital 

7,50,000 

Gros.s Block 

18,58,8.L5 

General Reserve 

,. 2,70.000 

Less Depreciation 

10,53,777 

Other Funds 

3,50.000 



Sundrj* Liabilities 

. 14,57,370 

Nett Block 

8,05.058 



Investments 

1.567 



Liquid Assets 

19,77.583 



Profit & T.oss A/c. 

43,162 

Total 

, 28.27,370 

Total 

28,27,370 


CO.. LD. 


Year ended December! 

1948 1 

1949 1 

1950 j 

1951 

1952 

’ 1953 

1954 ! 

{ 

1955 

! 1956 

1957 

Acreage under Tea . 

1.223* 1 

1.223* i 

1,259* 1 

1.259* 

1.286* 

1.289* 

1.253* 

1,253* 

; 1253* 

1,137 

Outturn in maunds .' 
Outturn per acre in i 

8.986 ! 

1 

11,336 ‘ 

11.218 i 

13.541 

13.059 

11.398 

9.534 ; 

10,941 

! 12,938 

12,128 

maunds.' 

7.3 j 

9.2 , 

8.9 1 

10.7 

10.1 

8.8 

7.6 ; 

H 7 

10 3 

10.6 

( 

Rm. i 

Rs. 1 

R. i 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rn. 

Rs. 

Rs. 

Capital Expenditure . 1 
Capital Expenditure j 

3,59.601 1 

4.12,024 1 

5,27,074 1 

1 

6.60,461 

8,18,746 

7,79,269 

7,38,424 ( 

7,87,046 

8,12,563 

8,05,058 

per acre .... 

Working Expenses in- 

294 , 

336 ' 

418 I 

524 

636 

; 604 

589 j 

628 

648 

708 

eluding commission i 
Working Expenses per 

7,74.934 i 

1 

9.41,131 , 

10.17,270 1 

14.20,937 

14,16,375 

11,68.647 

12.45.213 ! 

13,84,638 

16,49,955 

15.55,404 

acre . 

633 

761 : 

807 ! 

1,128 

1.101 

I 906 

993 

1,105 

1,316 

1,367 

Profit of year • • . j 

L09.529r 

I.52,342t ' 

2.64.652t 1 

1.80.199t 

-2.42.126 

i4.24.ll6t(a) 1 

7.49,412t : 

-1,07,591 

i 2,60,914t i 

-54.462 

Profit per acre . . . , 
Percentage of Profit on i 

89.5 ' 

124.5 } 

210.2 ; 

143.1 . 

-188.2 

1 329.0 

598 0 

-85.8 

1 208.2 : 

+-47.8 

Ordv. Capital . . 
Depreciation .... 
Transferred to Reserve j 

21.9 i 

30.4 i 

52.9 1 

36.0 ! 

-48.4 

84.8 

149.8 

-21.5 

! 34.7 i 

-7.2 

30.006 , 

20.653 ; 

24.522 

1 

37.382 

52,834 

5.3.827 

58,275 

88,546 

1 95,600 

97.030 

and Other Funds . . 
Ordy. Dividend rate 

40,000 

40,000 

1 

1.05,000 



1.25.000 

3.00.000 ' 


70.000 


per cent per annum | 

17i 

20 ! 

25 1 



i 2« 

70(b) 

46.630(c) 

10 


Carried forward . . 1 
Average price realised, 

41.766 , 

33.455 ; 

43.586 ' 

t. 86.403 j 

-I,(>0,054 

45.235 

1 

86,372 

66,944 1 

« * i 

-43.162 (d) 

per lb. of Tea (in As.) i 
Highest and lowest ; 
price of shares . . 

21.33 

22.50 ‘ 

26.58 : 

24.50 

20.17 

1 33.58 

1 

47.33 

35.08 

Rs. 2.34 1 

Rc. 1.88 

450-350 : 

300-200 1 

252i 145 1 

350-228 ’ 

280 145 

i 200-115 

380-198 

434-305 

340-238 c.R. 1 
_180 X.R. i 

195-135 


^ Also 36 acres under tea seed, t After providing for taxation—(1948) Rs. 67,117, (1949) Rs. 39,471, (1950) Rs. 1,14,089, (1953) Rs. 87,162, 
(1954) Rs. 3,29,069, (1956) Rs. 78,021. 

t Includes Rs. 32.000 transferred from Reserve for Post-war Repairs and Renewals. 

*♦ After crediting Rs. 8 503 being Refund of E.P.T. 

(a^ Includes Rs. 484 being Refund of E.P.T. fb) Includes 20% as bonus 

(c) After crediting Rs. 1,50,000 transferred from Reserve Account and Rs 62,032 being excess provision made in previous year in respect of 
Income Tax and Super Tax written back. 

(d) After crediting Rs. 41,386 Iwing excess provision made in previous year in respect of Income Tax and Super Tax written back. 


GIELLE TEA CO., LD. 

Registered 1875. Directors—R. G. Waller, F. C. H. 
Riistomjoe, Onkarnath Goenka. Managing Agents— 
Davenport & Co. Private Ld., 6, Church Lane, Calcutta. 
Auditors—^Lovelock & Lewes. 

Capital authorised, issued and subscribed—^Rs. 4,00,000. 
Ks. 2,00.000 in 20.000 Ordinary shares of Ks, 10 each, 


fully paid up, and Rs. 2,00,000 in 2,000, 6 per cent 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts made up yearly to 31st December. Meeting 
in November. No registration fee. 

During 1923, the original shares of Rs. 100 each were 
sub-divided into 10 shares of Rs. 10 each. 
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The Company’s estate is situated in the Dafjeeling 
District o£ West Bengal and the area under grant is 
1,024.15 acres. 

The estimates for 1958 have been based on a crop 
of 3,100 mauncls at a total cost of Rs. 6,52,314. 


Balance Sheet as on 31st December, 1957 


Capital 

General Reserve 
Other Funds , 
Sundry Liabilities 

Total 


4 00 000 Block Expenditure 
l'75,901 Investments 


5 , 02,000 

48.245 

57.039 


GIELLE TEA CO.. LD. 


Year ended December j 

1948 

1949 

1950 j 

1951 

1 1952 

1953 

1954 

1955 

1956 

: 1957 

Acreage under Tea . . 

533 

533 

481 1 

500 

’ 500 

500 

500 

500 

507 

1 507 

Outturn in maunds . .. 

3.0IS 

3.742 

3.194 ' 

3.127 

3.121 

3,062 

3.552 

2,947 

2,852 

! 2.918 

Outturn per acre in' 
maunds. 

5.6 

7.0 

6.6 1 

6.2 

6.2 

6.1 

7.1 

5.8 

5.6 

! 5.7 

i 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

; Rs, 

Capital Expenditure 

5.23,198 

5.43,383 

5.83.585 1 

6,56,065 

5,38,810 

5,22,950 

5.13.500 

5,08.900 

5,11,000 

5,02.000 

f'apital Expenditure' 

per acre. ; 

981 

1.019 

1.213 ; 

1,312 

1.077 

1,045 

1.027 ■ 

1.017 

1.007 

990 

Working Expenses in¬ 
cluding commission . 

3,73,582 

4.39.429 

4,46,011 ; 

5.02.517 

4,83,297 

4,21,707 

5.24.758 ; 

5.22,742 

6.16,050 

6,54,037 

Working Expenses per 
acre. 

700 

824 

927 

1,005 

966 

843 

1,049 * 

1,045 

1,215 

1,290 

Profit of year . . . 

66,994* 

75,593'- ; 

1 45,112* 

-27,784 

; -53,789 

1,32,379 

2.71.821* 

- 18,360t 

52,316 

1 -27.149 

Profit per acre . . . i 

125.6 

141.8 j 

93.7 : 

-55.5 

! - 107.5 

264.7 

543.6 

-36 7 ; 

103.1 

-53.5 

Percentage of Profit on ' 
Ordinary Capital . . : 

33.4 

I 

37.7 

22.5 

-13 8 

1 

1 -26 8 

66 1 

1359 

-9 1 

26.1 

-13.5 

Depreciation . . . . ] 

3,513 

8,735 

12,054 

2,627 

1 8,760 

25,712 

28.563 

44.454 . 

32,273 

24.568 

Transferred to Reserve 1 
and Other Funds 

26,700 1 

25,000 

10,000 

1.40.000 




Ordy. Dividend rate ! 
per cent per annum . I 

121 . 

121 

10 

i 



25 


.... 1 
-5,922 1 


Carried forward ... 1 

21,968 

26.826 

27,885 , 

-‘2,526 

--65,076 i 

19.591 

36,850 

-‘25,964 

-‘57,639 

Average price realised i 
per lb. of Tea (in As.) 1 

29.83 w 

28.45 

32.38 

30.30 

27.57 ! 

37.02 : 

49.13 

33.80 

Ks. 3.01 

Rs. 2.68 

Highest & lowest price j 
of sliares . . . . i 

19-151 

151-9 

1 

151-131 1 

19 12 

i 133 5 

1 1 

101-41 J 

1 

I 17-101 . 

492-182 

31 25-24 

23.50-11 


♦ After providing for taxation—(1948) Rs. 20,792, (1949) Rs 21,605, (1950) Rs 19,356, (1954) Rs. 62.014. 

t After transferring Rs. 30,000 from Renewals and additional Reserve. 


GILLAPUKRI TEA AND SEED CO., LD. 

Registered 1911. Directors— "L. C. Kanoi, B. 
Banerjie, S. S. Agarwalla, S. L. Dhanuka. Registered 
office—P8, Mission Row Extension, Calcutta-1. Auditors 
—II. P. Sharma & Co. 

Capital authorised—^Rs. 20,00,000 in 2,00,000 shares 
of Rs. 10 each. Subscribed—Rs. 5,03,760 in 50,376 
shares of Rs, 10 each, fully paid up. Accounts made 
up yearly to 31st December. Meeting in December. 
Registration fee Rs. 2 per deed. 

In 1924, the issued capital of the Company was 
increased from Rs. 1,80,000 to Rs. 3,60,000 by the 
capitalisation of Rs, 1,80,000 from the Reserve Fund 
and the original shares of Rs. 100 each were sub-divided 
into ten shares of Rs. 10 each. 

Messrs. Andrew Yule & Co., Ltd. have resigned from 
their Office of Secretaries & Agents of the Company as 
from 16th February 1955. Since then the management 
was taken over by the Board of Directors and the regis¬ 


tered office of the Company was removed to P-8, 
Mission Row Extension, Calcutta. 


T'he authorised capital of the Company has been in¬ 
creased from Rs. 5,40,000 to Rs. 20,00.000 by creation 
of 1,46,000 additional Ordinary shares of Rs. 10 each 
ranking for dividend and in all other respect pari passu 
with the existing shares of the Company, by an ordinary 
resolution which was passed at a general meeting held 
on 29.9.55. 

The property is situated in the Lakhimpur District of 
Upper Assam and the total grant consists of 1,847 
acres. The Company has a seed garden of 34 acres. 

The estimates for the current season have been 
framed for a crop of 8,750 maunds to cost Rs. 11,37,000. 


Balance Sheet as on 31st December, 1957 :— 


Rs. 

Capital .. 5.03.760 

General Reserve .. 4.82.000 

Other Reserves .. 76,528 

Sundry' Liabilities ,. 16.04,368 
Profit & Loss Account 16,110 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Total .. 26,82,760 


Rs. 

13.30,198 

5,28,090 

8,02.108 

8.67.829 

10.12.829 


Total 


.. 26,82,766 









GlLLAPUKRl TEA. AND SEED CO., LD. 


Tear ended December . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

376 

386 

407 

407 

407 

407 

407 

407 

407 

407 

Outturn in maunds 

5.348 

5.401 

5.430 

5.041 ; 

6,377 

5,152 

5,855 

7,494 

8,247 ( 

8 .20! 

Outturn per acre in. 
maunds .... 

14.2 

13.9 

10.8 

12.3 ' 

15.6 

12.6 

14.3 

18.4 

20.2 

20.1 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. , 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Capital Expenditure 

3,48,048 

3.57,912 

3,80,727 

4,25,235 1 

4.32,329 

4,16,867 

3.94.979 

5,28,313 

6,92,386 

8,02,108 

Capital Expenditure 

per acre .... 

925 

927 

935 

1,044 i 

1,062 , 

1,024 

970 

1,298 

1,701 

1,970 

Working expenses in¬ 
cluding commission 

5.49.079 

6.18.435 

6,44.931 

7.75,226 

8,75,877 

7,36,521 

9,17,588 

8,65,145 

i 13,42,628 

11,23,222 

Working expenses per 
acre . 

1.460 

1,601 

1,584 

1.904 

2.152 

1.809 

2,254 

2.125 

3,298 

2,759 

Profit of year . . . 

98.679* 

1.18,271* 

1,64,503* 

35.924** 

12,795 

1,6.3.852* 

4.53,603* 

2,18,338*.§ 

2,89,409* 

2.86.345’' 

Profit per acre . . . 

262.4 

306,4 

404.1 

88.2 

31.4 

402 5 

1,114.5 

536.4 

711.0 

703.5 

Percentage of Profit on 
Ordinary Capital 

27.4 

32.8 

45.6 

9.9 

3.5 

45.5 

126.0 

43 3 

57.4 1 

56.8 

Transferred to Keserve 
and Other Funds . . 

25,000 

45.000 

55.000 



50.000 

1.55.000 


1.06,884 

96.528 

Depreciation .... 

23.448 

16,623 

20.212 

26 377 

32.'327 

.34.434 

28,438 

’29.805 

31,904 

38,228 

Ordinary Dividend rate 
per cent per annum 

15 

174 

224 

10 


174 

SOT 

35 

30 

25 

Catried forward . . 

41.461 

35,109 

43,400 

16.947 

-2.586 

13,832 

5.997t ' 

18,215 

17,708 , 

16,110 

Average price realised 
per lb. of Tea (in As.) 

24.83 

28.00 

31.33 

30.41 

26.25 

35.75 

55.00 

39.16 

Rs. 3.05 

Rs. 2.21 

Highest and lowest 
price of shares . . 

20-18i 

2013 

20 i 17 

354-201 

22 15 

191-15 

42-172 

571-31 

.35.75-27-25 

32 26 

After providing for 

taxation—(1948) R.s. 41,000. (1949) 

Rs. 45.000. 

(1950) Rs. 

72,000. 

(1953) Rs 

42,000. 

(1954) Rs. 

2.80,000. 

(1955) Rs. 1,20,(KJ0. 

(19.56) Rs. 

2.05,000, (19.57) 

Ks. 1,32,000. '♦Iml 

lules Ks. 30,0tK) being 

over provision 

for Taxation made in 

previous 


years. 

t After t recliting Ks 10,000 being Liabilities oven>roviclefl in previous year written bail:. 

; Rs. 4 per share by i.ssuirig Dividend warrants and the Balance Ks. 4 in fully paid t.)rdinarv shares of Ks 10 each proportionately, i e., 
by issuing 14,400 fully paid shares of Rs. 10 each to the existing me.mbeis of the Coinpatu’ and alloting 2 such shares in proportion 
to the holders of cveiy five shares of the Company. § Im hules Rs. 1,05,000 liansferred from General Keserve. 


GOHPUR TEA CO., LD. 

Registered 1916. Directors—V. S. Viji, A. S. 
McWhirter, A. B. Kingsley, II. Mackay Tallaek. 
Managing Agents—Williamson Magor & Co.. Ltd., 4, 
Mangoe Lane, Calcutta. Auditors—T.ovelock & Lewes. 

Capital authorised—Rs. 7,50.000 in 75,000 shares of 
Rs. 10 each. Subscribed --Rs. 6,70,000 in 67.6t)0 shares 
of Rs. 10 each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in September. Registration 
fee Rs. 2 per deed. 

In February, 1956, the Company capitalised 
Rs, 3,38,000 out of the General Reserve and issued as 
capital bonus to the exi.sting shareholders one new ordi¬ 
nary share of Rs. 10 each for every share held. These 
new shares shall rank for dividend from 1-1-56 and in 


all r(‘spects pari passu with Ihe existing shares of the 
Company. 

The property is situated in the Darrang District of 
Assam, and the total area, under grants is 2,320.19 
acres. 

The estimates for 1958 juovide for a crop of 6,40,000 
lbs. of tea at a total cost of Rs. 11,31,400. 

Balance Sheet as on 31sl December, 1957 : —- 


Rs. R.S. 

Capital 6,76,000 Gross Block .. 19,45,409 

General Reserve .. 3.00,000 Less Depreciation .. 9,05,109 

Other Funds ,. 1,75,000 - 

Sundry Liabilibes .. 9.44,453 Nett Block .. 10,40,300 

Profit & lx)Ss Account 1,05,022 lnvc.stmcnts 1,46,000 

Liquid Assets .. 10,14,175 

Total .. 22,00,475 Total .. 22,00,475 


GOHPUR TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

19.53 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

500 

513 

520 

522 

533 

546 

546 

546 , 

546 

546 

Outturn in maunds . . 

e.hii 

6.871 

6,903 

6,637 

6,748 

6,608 

6.954 

7.669 1 

7,460 

7,619 

Outturn per acre in 




; 



1 


maunds . 

13.1 

13.3 ; 

13.2 

12.7 

12.6 

12.1 

12.7 

14 0 

13.6 

13.9 


Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs ; 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure 

5,00.000 

5.70.000 

6 . 20.000 

6..53,000 i 

7,83,000 

7.76.000 i 

7,71.000 

9,13,000 ; 

9,65,500 

10,40,300 

Capital Expenditureb. 







1,768 


per acre . 

1.000 

1,111 

1,192 : 

1,250 1 

1,469 

1,421 

1.412 

1,672 ; 

1,905 

Working Expenses in- 


1 

1 





12,44,041 


eluding commission . 

6.17,230 

6,55,632 

6,89,311 

8,30.538 . 

9,17,260 

8,72.396 

10,29,805 

10,92,639 ; 

12,72,217 

Working Expenses per ' 1 ! _1 

acre. 

1.234 

1.278 1 

1.325 ! 

1.591 

1,720 

1.597 i 

1,886 

2.001 1 

Z.Z7S 

2,330 

Profit of year . . . 

1,.36.718* 

1,81.049* 

1,91.105* . 

1,79.966* 

2,.54.229*t 

2.23.199* 1 

3.85.437*1 

1,75,858* 

2,65,697* 

1,91,474* 

Profit per acre . . . 

273.4 

352.9 i 

367.5 

344.7 

476.9 

408 7 ' 

705.9 

322.0 

486.6 

350.6 

Percentage of Profit on 1 i ' 

Ordv, Capital . . . 

40.4 

53.5 

56.5 ! 

53 2 

75.2 

66 0 , 

114.0 

52.0 , 

39.3 

28.3 

Depreciation .... 

37,619 

35,021 

56,960 , 

47,866 . 

52,569 

78,228 

57.764 

34,066 , 

47,574 

40,982 

Transfer to Reserve & 


i 

! 








Other Funds . . .! 


25.000 j 



1,58,660 

67,673 

1.50.000 

38,000 


50,000 

Ordv. Dividend rate 1 


1 


, 






per cent per annum ' 

30 

35 1 

40 

30 ! 

15 

30 

50 

30 

25 

20 

Carried forward . . . j 

78.972 

81.700 1 

80.645 

1,11,345 

1,03,644 

79.542 

88,215 

90,607 

1,39,730 

1,05,022 

Average price realised ' 


1 








Rs. 2.69 

per lb. of Tea (in As.) i 

24.58 

26.16 ; 

28.02 

31.75 

31.12 

36.60 , 

45.81 

38.50 

Rs. 2.71 

Highest & lowest price ! 


1 

i 



3C-23J| 




24-19 

of shares . . . .{ 

44 35 

35-201 1 

391-291 1 

444 341 

.35i-20i 

501-341 

54-42 

43-22 


♦After setting aside for taxation—(1948) Rs. 54,000, (1949) Rs. 69.000. (1950) Rs. 80.000. (1951) Rs. 60,000, (1952) Rs. 45,000, 

(1953) Rs. 1,20.000, (1954) Rs. 2.00.000. (1955) Rs. 70.000, (19561 Rs 1,60,000, (1957) Rs. 1,37,000. 
t Includes Rs. 10,000 bemg provision for taxation no longer required and Rs. 1.03.660 being Insurance claim received on Buildings 
destroyed by Fire. ^ Includes Rs. 20,000 being provision for Taxation no longer required. 
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GROB TEA CO., LD. 

Registered 1895. Directors—VV. H. G. Baird, 1. P. 
(ioenka, A. N. Sil, P. Banyard, R. N. Barigur. Manag¬ 
ing Agents—Octavius Steel & Co., Ld., 14, Old Court 
Hoa.se Street, Calcutta. Auditors—Lovelock & I^ewes. 

Capital authorised—Rs. 20,00,()()() in 1,50,000 "A’* 
Ordinary shares of Rs. 10 each and 1,00,000 "B" 
Ordinary shares of lis. 5 each. Issued and subscribed 
—R.s. i 1,02,725. Rs. 7,41,540 in 74,154 “A*' Ordi¬ 
nary shares of Rs. 10 each and Rs. 3,61,185 in 72,237 
“B” Ordinary shares of Rs. 5 each. The “A" and 
“B” Ordinary shares rank pari passu. Accoxmts made 
uj) yearly 1o 31st December. Meeting in December. 
Registration fee Rs. 2 per deed. 

An extraordinary ticneral Meeting was held on the 
19th February, 1954 to raise the Authorised Capital 
from Rs. 9,00,000 to Rs. 15,00,000 by the creation of 
40,000 new *'A" Ordinary shares of Rs. 10 each and 
40,000 new “B” Ordinary shares of Rs. 5 each. The 
Company also Capitalised Rs. 3,67,575 out of the 
Reserve and issued bonus shares in the proportion of 
one bonus share for t^very two existing “A" and *‘B" 
tirdinary shares held on the .same date. These new 
shares rank for any dividend declared after 19th Feb. 
1954, and in all respects pari passu with the exi.sting 
“A" and "B" Ordinary shares. 

In accordance with Resolutions passetl at meetings of 
the shareholders of the two Companies held on the 1st 
day of September. 1958 and by virtue of an order of 
the (Calcutta High Court promulgated on the 15th day 
r)f September 1958, the <mtir(? undertaking of the Teen 
All '.Pea Co. Idd. was amalgamated with that of the 
Grob d'ea t'o. J^ld. with effect from 1st January, 1958, 


In September, 1958, the Authorised Capital of the 
Company wa.s increased from Rs. 15,00,000 to 
Rs. 20,00,000 by the creation of 50,000 "A” Ordinary 
shares of Rs. 10 each. Tho.se new shares rank pari passu 
in all respects with the existing “A" shares of the 
Company. 

The Company has allotted to every person registered 
as shareholder in the Books of the Teen Ali Tea Co. Ltd. 
immoxliately before the date of the order of the Calcutta 
High C<>urt approving the .scheme, one “A" .share of 
Rs. 10 each for e\'ery one share of Rs. 10 each in tlu' 
Teen Ali Tea Co. Ltd. 

'J he ('ompany owns four gardens in Assam, viz., 
Doyang, Dessoie, Kami and Teen Ali. The total of 
grants amounts to 10,363 acres. 

Tlie estimate's for 1958 (including 'l><‘n Ali) have been 
framed for a rn)]» of 31,500 maiinds at an oiitlav oi 
Rs. 4 1,85,425. 


Balance' Sheet as on 31st December, 1957:— 



Rs. 


Rs. 

r apildl 

11,02.725 

Cin)Si; Block 

. 42,29,083 

Share Premium Account 

L06.5()0 

Less Depreciation 

.. 10,39,875 

Capital Reserve 

3.26.250 



Reserve Fund 

9,00.000 

Nett Block 

.. 31,89.208 

Other Fund 

7,00.000 

('apital Woik in 


5un(lr>’ LiabilitiiS 

27,(53.201 

Progress 

63,290 

Profit & Loss Account 

96,829 

Investments 

5,000 



Liquid Assets 

.. 27,38,067 

Total 

.59,95,565 

Total 

.. 59,95,5f)5 


GROB TEA CO.. I D. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . 

1.365 

1.375 

1.393 

1.393 

1.393 

L393 

1.912 

1.910 

L919 

i 1.935 

Outturn in maunds . . 
flultiirn per acre in 

10.612 

11,467 

12.698 

12.481 

15,572 

14,618 

16,574 

24,559 

24.712 

j 23,656 

m.Tunds .... 

7.7 

8.3 

9.1 

8.9 

11.1 

10.4 

8.6 

I2.R 

12.8 

12.2 


Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Capital Expenditure . 
Capital Expenditure 

9.41.194 

10.57.530 

11.11.932 

12.49,551 

12,74,482 

12,45,729 

24,40,957 

27,20,160 

j 27,21.921 

1 31.89,208 

per acre .... 

Working Expenses in- 

689 

769 

798 

897 

914 

894 

1.276 

1,424 

1.418 

1 1.648 

eluding commis.sion 
Working Expenses per 

10,65.025 

12,83,911 

I2.6G.217 

12,89,302 

15,22.841 

14.76,722 , 

18,50,244 . 

28.70.399 

i 34.14,024 

1 33,48,019 

1 

acre .... 

780 

933 

908 

925 

1.093 

1,060 

972 

1.502 

1.779 

1.730 

Profit of year . . . 

72.99P 

L03.318*a ' 

3.44.365*b 

3.I9.504* 

I L7L055*c. 

4.94.464*d 

12,41,326' 

4,83,4^5* 

8.02.538* 

1 4,93,866^ 

Profit per acre . . . 
Peicentjige of profit on 

53.4 

75.1 1 

247.2 

229.3 

122.7 

354.9 

649.2 

253.1 

1 418.2 

1 

j 255,2 

Ordy. ('apital . . 

Transfoired to Reserve 

9.9 

13.0 

46.8 

43.4 

1 

23.2 

67.2 , 

112.5 

43.8 

! 72.7 

1 44.7 

! 

and Other Funds . 



1 .00,000 

75.000 

35.000 

1 .00,000 

5,77,575 

1 ,00,000 

i 2,50,000 

i 50,000 

Depreciation . . . 

Ordy. Dividend rate 
per cent per annum . 

11328 

21.267 1 

35,967 

1 

39.232 . 

1 

43.951 

65,869 

91.808 

1.21,171 

: 1.28.426 

1 1.75.654 

7* 

10 

30 1 

1 20 

20 

30++ 

50 

25 

1 324 

25 

Carried forward ... 
Average price realised | 

33,936 

42.472 1 

30,324 { 

88,566 

33,640 

31.417 

51.998 

38,571 

j 1.04.298 

j 96,829 

per lb. of Tea (in As.) ! 
Highest and lowest: 
price of "A” shares 

22.41 

23.66 1 

27.33 

27.58 

I . 21.83 1 

i j 

31.66 ; 

47.58 I 

32.00 

i Rs. 2.40 

i 

1 Rs. 2.18 

30-191 1 

22-I3& j 

19M4I 

24-17J 

i 22M3 

304-15 ; 
liei 1 

, 381-194 1 

484-32 

141.62 33.50 

' 32.50-20.50 

"B" shares i 

15 9} 

11-7 

lOi-7 

I3F7I 

111-6 1 

194-101 1 

1 

251-164 

121.62 17.50 

16.75-11.37 

1 


♦After providing for taxation—(lfH8) Rs. 26,000, (1949) Rs. 15,000, (1950) Ks. 1.25 000, (1951) Rs. 1,00,000, (1952) Rs. 37,000, (1953) Rs. 3,25,000. 
(1954) Rs. 7,80.000, (1955) Rs. 3.20.000, (1956) Rs. 4,75,000, (1957) Rs, 2,35,000. 

(a) Includes Rs. 15,000 transferred from Taxation Reserve and Rs, 7,875 excess provision for liabilit.v written back. 

(b) Includes Rs. 45.401 E.P.T. written back. 

(c) Includes Rs, 2,071 being Post-War Refund of E.P. Tax (nett) and Rs. 24,000 being Excess Provision for taxation vTitten back. 

(d) After crediting Rs. 445 being Post-War Refund of E.P. Tax (nett) and Deducting Rs. 9,100 being provision for Sales Tax. 

♦♦ On increased capital. 
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GUNGARAM TEA CO., LD. 

Registered 1888. Directors—K. P, Goenka, A. B. 
Kingsley, Gokulchand Hangur, Asoka K. Roy. Mana¬ 
ging Agents—Duncan Brothers & Co.. Ld., 31, Netaji 
Subhas Road, Calcutta. Auditors — Price, Waterhouse, 
Peat & Co. 

Capital authorised—Rs. 30,00,000. Subscribed— 
Rs. 13,44,000 in 13,440 shares of Rs. 100 each, fully 
paid up. Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 per deed. 

The Company caf)italised Rs. 5,04,000 out of the 
Reserves by the issue of three new shares for every five 
shares held on 23rd May, 1956. These new shares rank 
for dividend from 1.1.55. 

In No\ember, 1957, the Authori.sed Capital of the 
Company was increa‘«*<l from Ks. 20,00,000 1o 


Rs. 30,00,000 by the creation of 10,000 new ordinuA- 
shares of Rs. 100 each. 

The Company owns two estates, viz., Gungaram an<i 
Ord, comprising an area of 3974.37 acres situated in 
Terai. 

The estimates for 1958 provide for a crop of 17,800 
mauiids at an outlay of Rs. 23,55,083 including inland 
freight and sale charges. 

Balance Sheet as on 31.st December, 1957 :— 


Capital 

Depreciation R<*serve 
Revenue Reserve 

Other Funds 

Sundry’ Liabilities 

Profit & Loss Account 

Rs. 

13,44,000 

7,55,650 

8,60,000 

5,35,000 

8,51,364 

81,263 

Block Expenditure 
Investments 

Liquid Assets 

Rs. 

.. 17.39,836 
4,58.402 
.. 22,29,039 


Total 

44,27,277 


Total 

. 44,27,277 

EA CO., LD. 





1952 

-p- 

1953 

1954 

1955 

1956 

1957 

1,580 

19,418 

1,588 ! 
19.211 1 

1.588 : 
16.508 ; 

1.560 

15,998 

1,601 

17.091 

1,60.3 

16,331 

12.2 

12.0 

10.4 

10.2 

10.6 

10.2 

R,. 

Rs. 

Rs. i 

Rs 

Rs. 

Rs. 

6,06,045 

6,06,045 ; 

6.06.045 > 

14,86,540 

16,53,988 

17,39.836 

383 

381 

381 

952 

1,033 

1.066 

20,47,868 

18,36,717 1 

19,46,166 1 

16,28,042 

18,53,378 

18,76,304 

1,296 

l,I5.741t 

73.2 

1,156 j 

12,50.720* 1 
787.6 I 

1.225 
14,46,400* 
910.8 i 

1.043 

2,76,081* 

176.9 

1,157 

3,83.944*t 

239.8 

1.171 

1,32,295* 

82.6 

13.7 

1,65,279 

148 9 ' 
2,99.555 ' 

1 

172.1 

1.79.813 i 

20.5 

76,484 

28.5 ! 
87,375 

1 9.8 

1,16,887 

.... 

6 ,01,000 ! 

, 1 

7,75,000 . 

1 ,00,000 

1,54,000 

15,000 

IL142 

30 ' 

1 1.09.307 ! 

60 ! 
96,894 1 

74 

95,691 

10 

1,03,860 

i 74 

1 81,263§ 

19.83 

1 33.50 ; 

48.58 1 

28,00 

, Kc. 1.91 

1 Re. 1.69 

310-145 

! 225-143 j 

430-220 j 

506-327J 

300-I67X.R. 

1 192-108 


Year ended December . 

Acreage under Tea . . 
Outturn in maiinds 
Outturn per acre in 
maunds. 


Capital Expenditure . , 
Capital Expenditure ' 

per acre. 

Working Expenses in-1 
eluding commission . | 
Working Expenses per ; 

acre .i 

Profit of year . . . 
Profit per acre . . . ' 
Percentage of Profit on : 

Ordinary Capital . | 
Depreciation . . . . | 
Transferred to Reserve i 
and Other Funds 
Ordinary Dividend rate ! 

per cent per annum ! 
Carried forward . . . i 
Average price realised ' 
per lb. of Tea (in As.) ■ 
Highest and lowest! 
price of shares . . 


1948 

1.634 
16.203 , 

9.9 

Rs. i 

6.30.000 j 

385 i 

12.80,413 i 

783 ! 
3,31.851* 
203.0 ! 

39.5 

28,992 

1.25,000 j 

23i; 
75.854 ' 

21.25 j 

350-250 i 


1949 

1,634 

19,071 

11.6 

Rs. 

6 . 30.000 : 
385 

14.99,915 ■ 

917 ' 
3,91.051*; 
239.3 ! 

46.5 

61.646 ' 


1950 

1.644 

21.120 

12.8 , 

Rs. I 

6.30,000 : 

383 I 

16,10,664 I 

979 ! 
6.25.382* i 
380.4 I 

74.4 ! 
77.724 


1,25.000 2,25,000 


25 

70.259 


20.66 

260-202 


371 j 
77.917 ! 


22.50 ; 


1951 i 

1.646 

19.492 

11.8 

Rs. 

6.30.000 , 

382 j 

17.72.333 j 

1.076 i 
1.01.655 1 
61.7 ! 

I 

12.1 i 

93,692 I 


18.41 
375 300 


♦After providing for taxation—(1948) Rs. 1,50,000, (1949) Rs. 1,30,000, (1950) Rs. 2,40,000, (1953) Rs. 3,60,(X)0. (1954) 

(1955) Rs. 1,15,000, (1956) 1^. 1,37,000, (1957) Rs. 25,742. t Includes Rs, 66.000 transferred from Reserve, 

t Includes Rs 37,000 transferred from Taxation Reserve being excess provision no longer required 
i After crediting Rs, 77,795 transferred from Buildings and Machinery Reserve. 


Rs. 7,00,000, 


HANSQUA TEA CO., LD. 

Registered 1924. Directors—J. A. Duncan, P, W. G. 
Adair, P. D. Bangur, R. F. Kettle. Managing Agents— 
Duncan Brothers & Co. Ld., 31, Netaji Subhas Road, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 16,00,000 in 1,60,000 Ordi¬ 
nary shares of Rs. 10 each. Issued and subscribed— 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts maude * up yearly to 31st 
December. Meeting in August. Registration fee Rs. 2 
per deed. 

On 7th June 1957, the authorised capital of the Com¬ 
pany was increased from Rs. 8.00,000 to Rs. 16.00,000 
by the creation of 80,000 Ordinary shares of Rs. 10 
each. 


The Company’s property is situated in Terai and 
comprises 1,039 acres under grants. 

The estimates for 1958 provide for a crop of 6,500 
maunds at an outlay of Rs. 8,46,155 including inland 
freight and sale charges. 


Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

5,00,000 

Block Expenditure 

. 9.77.273 

Depreciation Reserve 

3.43.794 

Investments 

1.23.951 

Revenue Reserve 

5,10,000 

Liquid Assets 

. 7,54.595 

Other Funds 

2,00,000 



Sundry Liabilities 

2.86,143 



Profit & Loss Account 

15,882 



Total 

18.55.819 

Total 

. 18.55.819 









HANSQUA TEA CO.. LD. 


Year ended December. 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 i 

1956 

1957 

Acreage under Tea . . 

516 

516 

516 

516 

516 

516 

516 

523 j 

530 

530 

Outturn in maunds . 

6.274 

8,651 

7,830 

7,595 

6,554 

6,276 

5,318 

5,195 1 

5,773 

6,345 

Outturn per acre in 
maunds. 

12.1 

16.7 

15.1 

14.7 

12.7 

12.1 

10.3 

9.9 1 

10.8 

11.9 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

5,17.686 

5.17.686 

5.17.686 

5.17.686 

5,11,380 

5,11,380 

5,11,380 

8,69,205 1 

8,94,488 

9,77,273 

Capital Expenditure 

per acre. 

1,003 

1,003 

1,003 

1,003 

991 

991 

991 

1,661 

1,687 

1,843 

Working Expenses in¬ 
cluding commission . 

4,65,399 

5.93.290 

6,06,142 

6.74,093 

6.92.056 

5.91,161 

6,32,664 

5,73.101 ' 

6,17,999 

6,69,613 

Working Expenses per 
acre . 

901 

1.149 

1.174 

1.306 

1.341 

1,145 

1,226 

1.095 1 

1,166 

1.263 

Profit of year .... 

1,51,772* 

1.69.913* 

2.83.109* 

1,48,809* 

95.8611 

3,12,648* 

5,02.319* 

1,27,311* : 

1,44,020* 

1,13.222*' 

Profit per acre . . . i 

294.1 

329.2 

548.6 1 

288.3 

185.7 1 

1 605.9 ! 

973.4 

143.4 i 

271.7 

213.6 

Percentage of Profit on 
Ordinarv'^ Capital 

30 3 

1 

33 9 

56 6 1 

29.7 

19.1 ; 

i 62.5 i 

100.4 1 

25.4 

28.8 

i 22.6 

Depreciation .... 

21.181 

12,477 

1 77.317 : 

56,797 

97.986 ; 

; 20,210 ; 

2,34,953 

28,723 - 

54,718 

j 53,924 

Transferred to Reserve ! 
and Other Funds . . 

70,000 

1 

80.000 ! 

1 

i 1.05.000 

, 55.000 


1,50.000 I 

1.75,000 i 

40,000 1 

45,000 

■ 10,000 

Ordinary Dividend rate 
per cent per annum . 

15 

15 

20 

: 7i 


; 25 ! 

25 i 

10 ! 

10 

! 10 

Carried forward . . . | 

i 28,275 

30,711 

1 31.503 

, 31,015 

*28,890 

46,328 ; 

13,694 i 

22.282 ! 

16,584 i 

15,882 

Average price realised i 
per lb. of Tea (in As.) 

20.75 

19.00 

1 

23.16 

20.58 

20.91 

32.08 ! 

47.16 

29.58 i 

Rc. 1.84 1 

Re. 1.71 

Highest and lowest i 
price of shares . . 1 

1 

24-1611 

1 

! 181-151 

241-17 

I _ . 261-17ii 

_I8i-lll 

178-111J 

30-168 ! 

36-201 ! 

26-18.50 i 

27-19 


♦After setting aside for taxation-(1048) Rs. 65,000, (1040) Rs. 04.000. (1050) Rs. 00,000, (1051) Rs. 25,000, (1953) Rs. 1,20,000, 

(1954) Rs. 2,00,000, (1955) Rs. 44,539, (1956) Rs. 18,818, (1057) Rs. 23.123. 
t After making adjiistiiicntu. t Incbidcs Rs 20,000 being provision for taxation no longer r< quired. 


THE HANTAPARA TEA CO., LD. 

Registered 1896. Directors—K. P, (ioenka, Gokul- 
chaiid Baiigur, P. Baiiyard, Dhiren ISIitra. Managing 
Agents—Duncan Brothers & Co., Ld., 31, Notaji Subhas 
Road, Calcutta. Auditors—-Lovelock & Lewes. 

Capital ^^utho^ised—Rs. 60,75,000. Rs. 60,00,000 in 
60,000 Ordinary shares of Rs. 100 each and Rs. 75,000 
in 750, 8 per cent (tax-free) cumulative Preference 

shares of Rs. 100 each. Subscribed Rs. 36,50,000. 
Rs. 36,00.000 in 36.000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 50,000 in 500, 8 per cent (tax- 
free) cumulative Pn^fc^rcnce shares of Rs. 100 each fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 i)er deed. 

In March 1948, the Company capitalised Rs. 12,00,000 
and issued one Ordinary free bonus share of Rs. 100 
each for each Ordinary share held. 


in May, 1956, the Company capilali.sed Rs. 12,00,000 
out of the Reserves by the issue of t>ne new' bonus 
share for every two ordinary shares hold, 'rhese now 
shares rank for dividend as from 1.1.55. 

The Company has two estates in the Dooars-Hanta- 
para and Dumchipara, the total acreage uridi'.r grants 
being 5,611.45 acres. 

The estimates for 1958 provide for a total croj> ol 
36,000 maunds at an outlay ol Rs. 54,20,834 including 
inland freight and sale charges. 

Balance Sheet as on 31st December, 1957 

Rs. 

('apilal .. 36..S0,0O0 Rlnck Expendiliirt* 

Depreciation Reserve 13,58,954 Investments 

Revenue Reserve .. 13,50.000 Liquid Assets 

Other Funds .. 7.50,000 

Sundry Liabilities .. 20,35.359 

Profit \Sc Loss Account 1,16.092 

Total .. 92,60,405 Totrd .. 92,6f>,405 


Rs. 

44,51.755 
5,08,042 
43,(K),608 


THE HANTAPARA TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 ! 

1053 

1954 

1955 

Acreage under Tea 

2.427 

2.427 

2.427 

2,427 

2,427 

2,427 

2,427 

2,427 

Outturn in maunds 
Outturn per acre in 

36.823 

44.713 

43.830 

40.045 

36,920 

40,410 

38,610 

34,882 

maunds .... 

15.1 

18.4 

18.0 

16.4 

15.2 

16.6 

15.9 

14.3 

C.apilal Expenditure . 
Capital Expenditure 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

20 .00,000 

20 ,00.000 

20 .00,000 

20 ,00,000 ; 

20 ,00,000 

20 ,00,000 

20 .00,000 

37.95.527 

per acre .... 

Working Expenses in- 

824 

824 

824 

824 

824 

824 

824 

1,563 

eluding commission . 
Working Expenses per 

38.15.405 

41.43,433 

40.55.479 

40,18,951 

42.46,505 : 

40,15,756 

46,64,834 

41.02,502 

acre . 

1.572 

1.707 

1.671 

1.655 

1.749 : 

1,654 

1.922 

1,690 

Profit of year . . . 

3.09.144* 

8.06,119* 

10.35.676* 

3.40.568* 

4,36,032* ( 

22,17.008* 

31,17.846* 

3.45.943 

Profit per acre . . 

Percentage of Profit on 

! 127.3 

332.1 

i 426.7 

140.3 

179 9 ; 

913.4 

1.284 6 

142.5 

Ordinary' Capital 
Transferred to Reserve 

12.8 

33.5 

i 43.1 

14.1 , 

18.1 1 

92.3 

129.9 

9.6 

and Other Funds 

! 1.25.000 ; 

2 .00,000 

1 3.50.000 

1 ,00,000 ' 

50,000 

13.00.000 : 

13.00.000 

1 .00,000 

Depreciation ... 

Ordinary Dividend rate : 

1 61,133 

3.34.362 

i 2.02,776 

1 1.58.123 ; 

2,84,667 j 

1 

3,05,122 1 

2,89,123 ; 

1,36,555 

per cent per annum 

1 

m 

25 

' 5 ' 

21 1 

25 j 

60 1 

6 

C.arried forward . . i 

Average price realised | 

1.96.498 

1.64.255 

1,97.600 

1,56.045 1 

1,93,410 : 

i 

2.01,296 , 

2.86,019 ; 

1,75,407 

per lb. of Tea (in As.) 1 
Highest & lowest price | 

22.41 

21.45 

24.70 

21.12 ! 

23.91 i 

35.16 

1 

45.83 i 

29.00 

of shares ... 

862-855 
425 322iXR 

301-175 

! 

228-178 1 

1 259 200 ! 

! 1 

200-100 

J 

190-101 ' 

373-176 

460-246 


1956 

2,416 

35,878 

14.8 

Rs. 

40,86,738 

1,691 

45,06,612 

1,890 

6.45,904t* 

267.3 

17.9 

1.75.000 

1.89,607 

7i 

1.82.614 
Rs. 2.17 
343-170 


“After providing for taxation—(1948) Rs. 1.40,000. (1949) Rs. 1.70,000, (1950) Rs. 4,15.000, (1951) Rs. 65,000, (1952) 

(1953) Rs. 9,75.000. (1954) Rs. 13,50.000, (1956) Rs. 3,15,000, (1957) Rs. 40.000. 

T Includes Rs. 27,000 transferred from Taxation Re.serve being excess provision no longer required 

+ After crediting Rs. 2,98,782 transferred from Buildings and Machinery Reserve and Rs. 1,75,000 from Revenue Reserve. 


1957 

2,481 

32,852 

13.2 

Rs. 

44,51,755 

1,794 

; 45,38,466 

: 1,829 

-2,92,494* 
-217.8 

- 8 0 

50,000 

1,93,810 

Li6.i)92- 
Re. 1.77 
203-110 

Rs. 14,000, 
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HAPJAN PURBAT TEA CO., LD. 

Registered 1919. Directors—K. O. Saharia, P. R. 
iJawari, S. C. Mukherjee, Registered office—35, Chitta- 
anjan Avenue, Calcutta. Auditons—N. N. T^as & Co. 

Capital authorised, issued and subscribed— 
Rs. 2,70.000 in 27,000 Ordinar>^ shares of Rs. 10 each 
fully ])ai<J up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in March. No registration toe. 

The Company’s garden is sitiiatcfl near Namrup in 
the Lakhimpur District of Assam, and the total area 
of the proj)erty is 1756 .n 


J/le (.'oiuptiiiv i.*^ /naiiaged by the Tkjeud ot l-)in*c'loi's, 

'/'he ostinuiird crop for 195S .season is 4,200 man nils 
at an f>utlay <)f Rs. 5,04,000. 


Balance Sheet as on 31st I >eceiHber, 1957 ; -- 


Ks. 

('iipital 2,70,000 Hlork Kxprncliluie 

Kesorvo fjiiiil 10,000 (Less Deprccialioid 2,42,048 

Suiidn' Liabiliti<-‘. .. 7,03,664 lavcstmcnt .. 96.375 

I.iquid Assets .. 4,20,589 

Profit ^ Loss A/c. .. 2,24,652 


Total .. 9,8.3,664 Total .. 9,83,664 


IIAPJAN PURBAT TEA CO., LTD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage tinder Tea 

321 

321 

321 

321 

321 

321 

321 

321 

328 

328 

Oilfturn in Maunds 

1.395 , 

1,673 

2,273 

2.721 

2.740 

2.5SA 

2,665 

3,213 

3,580 

1,896 

Outturn per acre in 
Maunds .... 

4.3 

5.2 

7.0 

8.4 

85 

7.9 

8.3 

10.0 

10.9 

5.7 


Rs. 

Rs. 

Rs. 

Ks. 

Ks 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

(’.ipital Expenditure 

1,79,521 

1,80,190 

1,73,396 

2.16,674 

2,10.077 

2,13,607 

2,05,."^OO 

2,16,721 

2,25,720 

2,42,048 

Capital Expenditure 

per acre . 

559.2 

561.3 

540.1 

674.9 

654.4 

665 4 

64*0.1 

675.1 

688.1 

737 9 

Working Expenses in¬ 
cluding Commission . 

1,69.022 

2,08,478 

2.20.062 

2.50.757 

2.81,875 

2.57.891 

2,99,075 

3,59,339 

3,58,907 

4,47,246 

Working Expenses per 
acre . 

526 5 

649.4 

685.5 

781.1 

878 1 

803 A 

931.7 

1,119.4 

1,094.2 

1.363 5 

Krofit of year . . . 

-25.227 ; 

—2,661 

57,124 

30.461 

-24,076 

1,34,138 

72 S22*' 

14,609* 

41.725+ 

2,48,118+ 

Profit per acre . . . 

—78.6 

-8.2 

177.9 

- 94.8 

-75.0 

417.8 

2259 

45.5 

127.2 

- 756.4 

Percentage of Proht on 
Ordinary Capital . , 

- 9.3 

~ 0.9 

21.1 

- 11.2 

i 

-89 ’ 

49.6 

26 8 

5 4 

15 4 

-91.8 

Depreciation .... 



6,794 


8,594 ' 

7,838 

8.875 

9,053 

9,670 

8.388 

Transferred to General 
Reserve. 





i 

10,000 

15 




Ordinary Dividend rate i 
per cent per annum 







3J 



('arried Forward , . 

- I.l'8.6l5 

• 1,21,277 

-^70,'949 

1--1.0M11 

1'34.081 i 

-’7,780 

5,.367 

798 

'32.854 

- 2.'24.652 

Average price realised 
per lb. of Tea (in 
As.) . 

20.58 : 

24.58 

24.83 

1 

1 

1 16.16 

17.91 

29.41 

29 91 

Ke 1 47 

Re. 1 32 

Higliest & lowest 

price of shares . . 

841 

4M! 

2i-22 

1 

i 3-22 

3 j 

1 4*3 

I2i-51 

23-12 

20.50 15.50 , 

15 12 


* After providing for Taxation—(1954) Rs. 60,000, (1955) Ks. 2,870. U956) K-.. H,500, U9.S7) Ks 26.886 


HASIMARA TEA CO., LD. 

Registered 1904. Directors—D. P. (a>enka, R. G. 
Waller, P. W. C. Adair, K. F. Kettle. (L T. Routledge. 
Managing Agents—Davenport & Co. Private IM., 6, 
C'hurch Lane, Calcutta. Auditors—I-ovelock & Lewes. 

Capital authorised, issued and subscribed— 
—Rs. 35,00.000. Rs. 32,00,000 in 3.20,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 3,00,000 in 
3,000 7 per cent (tax-free) cumulative Preference shares 
of Rs. 100 each, fully paid up. The Preference shares 
rank both as regards dividends and capital in priority 
to the Ordinary shares, but do not confer the right to 
any further participation in profits or assets. Accounts 
made up yearly to 31st December. Meeting in Novem¬ 
ber, No registration fee. 

In May, 1948, the Company capitalised Rs. 16,00,000 


and issued one ordinary free bonus share of Rs. 10 
each for each Ordinary share held. 

The Company's estates in the Bengal Dooars and 
J4arjeeling consist of five divisions, viz., Malangi, 
Beech, Bharnobari, Satali and Tumsong with a total 
area of 7,719.09 acres. 

The c’stimatcs for 1958 have been based on a crop of 
73,300 inaunds of tea at a total cost of Rs. 95,48,155. 


Balanc(‘ Sheet 

on 31st 

December, 1957 

:— 

Capital 

Rs. 

35,00,000 

Gross Block 

Rs. 

.. 1,05,55,381 

General Reserve 

21,25,000 

Less Depreciation 

50.96,452 

(apital Reserve 
Other Funds 

2,00,000 

34,05,883 

Nett Block 

54.58,929 

Sundry Liabilities 

25,14,693 

Investments 

5,78,794 

Profit & Loss A/r. 

3,65,371 

Taquid Assets 

60,73,224 

Total 

. 1,21,10,947 

Total 

.. 1,21,10,947 
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HASIMARA TBA CO., LO. 


Year ended December | 

1948 

1949 

1 1950 

1951 

: 1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . 

3.746 

3.812 

i 4.168 

4.176 

4,208 1 

4,236 

4,235 

4,235 

4.235 

4.235 

Outturn in maunds . ^ 
Outturn per acre in, 

78.755 

84.420 

76.941 

81.805 

1 77.000 1 

76.191 

79.640 

75,909 

71,539 

67.64S 

maunds . . . . i 

21.0 

22.1 

18.4 

19.7 

18.3 ! 

17.9 

18.8 

17.9 

16.8 

15.0 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Ks. 

Rs. 

R.S 

("apital Expenditure . 
(Capital Expenditure 

31,09.932 

35.21.932 

42.27.932 

53.62.929 

; 58.50.929 j 

55,13,929 

52.36,929 

53.65,929 

1 

52,84,429 

54.58.92ft 

per acre .... 

Working Expenses in^; 

830 

923 

1.014 

1.284 

1.390 ; 

1,301 

1.236 

1,267 

1,247 

1,289 

chiding commission . 
Working Expenses per ; 

67.37.573 

70.59,143 

77.01.147 

85.64.918 

82,71,901 

74,43.199 

81,59,148 

92,77.620 

90,24.498 

90,96,144 

acre . 

1.798 

1.851 

1.847 

2.050 

1.966 

1,757 

1,926 

2.190 

2.130 

2,14/ 

Profit of year ... 

14.88.608* 

18.09.339* 21.18.6.5.4* 

22.02.549^ 

4..55.987t . 

27.74.4.37* 

38,05,307* 

7,56.159*t 

19,55.780* 

6,49,179** 

Profit per acre . . 

Percentage of Profit on 

397.3 

474.6 

508.3 

527.4 

108.3 

654.9 

898.5 

178.5 

461.8 

153.2 

Ordinary Capital 

46.5 

56 5 

66.2 

68.8 

13.8 

86 7 

118.9 

23.6 

61.1 

20.2 

I.)epreciation . . . 

Transferred to Reserve 

70,528 

5.10.923 

6.76.669 

9.88.299 

10.46,369 

5..35,763 

5,41.414 

5,64,739 

5,60,436 

4,63,808 

& Other Funds 
Ordinary Dividend rate 

5.05.400 

3.00,000 

1.31,243 

7.00,(K)0 


7,00,000 

12,50.000 

10 

6,50,000 

71 

per rent per annum 

274 

324 

40 

1.5 


25 

60 

221 

Catric’d forward . . 

Average price realised 

3.81.094 

3.18.510 

3.28.251 

3,41.502 

—2*48.880 

4,47.794 

5,20,687 

3,71,107 

3,75.451 

3.65,371 

per lb. of Tea (in As.) 
Highest and lowest 

22.21 

22.85 

25.95 

25.82 

20.53 

27 59 

33.70 

28 22 

Rs. 2.65 

Rs. 1.87 

price of shares 

126-1084 
61 48|XRt 

504-37 

44 33i 

48? .36 

388 191 

.331 21 

498-31 

501 321 

41.75-30 

29-17.87 

* After providing for 

taxation- (1948) Rs. 

6,20,274. 

(1949) Rs. 

6 95.778, (1950) R.s. 8.67,028, (1951) 

Rs 7,84. If>6, (1953) 

Rs. 2.97,199 


" AtU'f providing lor taxation ks. i ihsu) k.s. fiysi) !<« 

(1954) Ks. 15.47.377. (1955) Rs 3.33.K50. (1959) Ks. 5,83.505. (1957) Ks. 5.37.079. 

' AfttT transfrrriiig K.s. 2,00.000 from Wt ifaro Reserve and Kb. 5.00,000 from Renewals and additional Keseive 
4 A£l* r transferring from (icner.d Koserve—(1955) K«. 3.50,000, (1957) Ks. 3,25,000. 


HATTIKHIRA TEA CO., LD. 

Kogistorod 1894. Directors—W, H. ( 1 . Daird, K. N. 
Bangiir, A. N. Sil, J. R. Hollander. iMamigiiig AgiMits 
—Octavius Steel & Co., Ld,, 14, Old (Ourt I louse Street. 
Calcutta. Auditors -Lovelock Lewes. 

Capital authorised—Rs. 15,00,000 in 1,50,000 shares of 
Ks. 10 each. Issued and subscribed—Rs. 12,60,000 
in 1,26,000 shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting in 
November. Registration Ks. 2 per deed. 

In August 1951 the capital of the Company was 
increased from Rs. 9,00,000 to Ks. 15,00,000 l>y the 
creation of 60,000 new shares of Rs. 10 each. The 
f'ompany capitalised Rs, vI.GO.OOO by tin? issue of 36,606 
new shares of Rs. 10 each as bonus shares, to the 


existing shareholders in the proporti(»ii of 2 lunv shares 
for every 5 shares lield. 

d'he Company's garden is situat(‘d in t'acliar, Assam 
and the total area of grants amounts to 5772.50 acres. 
The estimates for 1958 ])rovide for a crop of 20,000 
inaiinds at an expenditure of Rs. 23,33,329. 


Balance Shee t 

as on 31st 

J)oc*‘mher, 1957 

:— 


Rs 


Ks. 

( apital 

12,60,000 

(tros-. Block 

.. 30.19,522 

Reserve Fund 

9,50,000 

Less Depreciation 

. 12.69.051 

Other Fund 

2,00,000 

__— 

Sundry Liabilities 

5.20.732 

Nett Block 

. 17,50.471 



Investments 

1,000 



T.iqiiid Assets 

. 10.72.410 



Prufit & Loss .'\t < 

omit 1,06.851 

Total 

.. 29,30.732 

Total 

, 2}t,30,732 


HAITIKHIRA THA CO.. LD. 


Year ended December | 

1948 

1949 

1950 

1951 

Acreage under Tea 

2.153 

2,153 

2,153 I 

2.153 

Outturn in maunds . 
Outturn per acre in 

17.180 

15.947 

21,152 i 

18.679 

maunds .... 

7.9 

7.4 

9.8 j 

8.6 


Rs. 

Ks. 

Rs. 1 

Rs. 

('.ipilal Expenditure . ' 
r.apital Expenditure 

15,84,987 

15.95.260 ; 

18,48,225 

18.92,594 

per acre.' 

Working Expenses in -1 

736 

740 ; 

858 

879 

eluding commission | 
Working Expenses perl 

17,46,728 

16.72,155 ; 

18,70,006 

18,22.327 

acre .... 

811 

776 

868 

846 

Profit of year . . , 

91.367* 

l.OS.OOIt i 

5,44,379* 

2.78.656* 

Profit per acre . . . 
Percentage of Profit 

42.4 

50.1 

252.8 

129.4 

on Ordy. Capital 

10.1 , 

12.0 

60.4 

22.1 

Depreciation . . . 

Transferred to Reserve ! 

32.342 , 

36.786 ; 

70.222 

82,954 

& Other Funds . . 
Ordy. Dividend mte 

25.000 i 

; 25.000 j 

3.45,000 

90.000 

per cent per annum i 

5 

5 ! 

15 

74 

('arried forward . .' 

Average price realised i 

19.180 

1 

! 20,395 

1 ' 

14.552 

25,754 

per lb. of Tea (in As.) ! 
Highest and lowest j 

21.33 

21.75 

24.83 

23.16 

price of shares . .) 

24H6 

* 

20T12 

30J-14 


1952 ! 

2,153 
14,563 

1953 

2.153 

18,052 

1954 

2.153 

21.999 

1955 

2.153 

20 455 

1956 

2.153 

16,910 

1957 

2,153 

16,239 

6.7 

Ks. 

19,27.046 , 

8.3 

Rs. 

19,22.838 

10.2 

Rs. 

18,43,015 

9 5 

Rs. 

17,92,487 

78 

Rs 

17,43.629 

7,5 

Rs. 

17,50,471 

895 : 

893 

856 

833 

809 

813 

17,86.891 ; 

15.63,829 

24,72,080 

21,06,062 

21.57,940 

21.69,145 

829 ! 
7,47.038 1 
- 346 9 j 

726 

9,36,205 1 
434.8 1 

1.148 
10,23,638*1 
475 8 

978 

1,83,362* (a) 
85.1 

1.002 
1,80,276(b) 
83 7 ; 

1,007 

64.312 

-29.8 

-59.2 i 
97.893 ; 

74.3 i 
1,00.506 • 

81.2 

1,24.940 

14.5 

1,10.970 

14.3 , 
1,12.653 . 

■ 5.1 
61,275 

.... i 

5.00,000 ; 

4,00,000 




2().824*' ’ 

j 

25 ; 
41.523 1 

40 

36.221 

74 

14,113 i 

i 

5 ' 
18,736 

1,06,851 

14.58 ; 

27.41 1 

35 00 

24.08 i 

Rc. 1.77 : 

1.67 

14184 i 

151-81! 

313-138 

369.21J ' 

26-14.25 1 

17.50-8.94 


j;After setting aside f 9 r taxation-(1948) Rs. 10,090, (1950) Ks. 2,10.000, (1951) Rs. 85,000. (1954) Rs. 5,(M)’(K)0, (1955) Rs. SsW 

T includes 1^. iS.OM being Excess Provision for Taxation written back. ♦* After transferring Rs. 8.40,000 from Reserve Account, 

/ K*- hOO.OOO transferred from Taxation Equalization Reserve Account. 

.a) Includes Rs. ^0^00 being excess provision for Taxation—written back. 

(b) Includes Ks. 20,0()0 being excess provision for taxation written back and Rs. 34.250 being excess provision for liabilities in respect of 
previous .year—written back. t ^ vi 
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THE HOOGRAJULI (ASSAM) TEA CO., LD. 

Registered 1922. Directors—L. C. Kanoi, J. P. 
Kanoi, R. G. Agarwaia, N. Stenhouse. Registered 
office—P8, Mission Row Extension, Calcutta. Auditors 
—S. S. Kothari & Co. 

Capital authorised, issued and subscribed— 
Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. Meeting 
in September. Registration fee Rs. 2 per deed. 

On 9th November, 1955. the Company capitalised 
Rs. 3,00,000 from the Reserve fund and creating there¬ 
by 30,000 new Ordinary shares of Rs. 10 each, issued 
to the existing shareholders in the proportion of three 
new shares for every two shares held. The new shares 
rank for dividend from 1.1.55 and in all respects 
pari passu with the existing shares. 


Messrs. Andrew Yule & Co. Ltd. has relinquished their 
office as Managing Agents of the Company and the 
Registered office was transferred to P8, Mission Row 
Extension, Calcutta, from 1.1.59. 

The estate is situated at Panchnoi in the Darrang 
District of Assam and consists of 2,068 acres. 


The estimates for 1958 have been framed 
of 6,500 maunds to co.st Rs. 9,41,222. 

for a crop 

Balance Sheet as 

on 31st 
Rs. 

December, 1957 

Rs. 

Tapital 

5.00,{K)0 

(iross Block 

.. 9,85,217 

(General Reserve 

Sundry Liabilities 

5.76,000 

4,76,972 

Less Depreci.ition 

4,03,523 

Profit & Loss Account 

5,595 

Nett Block 
Investments 

Liquid Assets 

5,81,694 

52,436 

9,24,437 

Total 

15,58,567 

Total 

.. 15.58,567 


THH HOOGRAJULI (ASSAM) TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

195! 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . 

436 

444 

454 

454 

476 

476 

476 

476 ‘ 

476 

476 

Outturn in maunds 
Outturn per acre in 

5.649 

5,507 

5,878 : 

5.945 

5.242 

5,180 

5,834 

5,838 , 

5,730 

5,288 

maunds. 

12.9 

12.4 

12.9 

13.0 

11.0 . 

10.8 

12.2 

12.2 

12.0 

11.1 

Capital Expendituic . 
Capital Expenditure 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

3.07.9.38 

3.14.251 

j 3.14.633 

3.95.455 

4,77,726 

4,74,593 

5,07,774 

5.29.731 ; 

5,72,699 

5,81,694 

per acre. 

Working Expenses in- 

706 

707 

693 

871 

1,003 

997 

1,066 

1,112 

1.203 

1,222 

eluding commission . 
Working Expenses per 

4.66.080 

i 5.19,461 

I 5.31.852 

6,08,778 

6,11,359 

6,36,810 

8,00,684 

8.36.425 

9,00,266 

7,99,432 

acre . 

1,068 

1 1.169 

1,171 ; 

1,340 

1,284 , 

1,337 

1,682 

1,757 

1,891 

1,679 

Profit of year . . . 

1.39.163* 1 1,14,244* 

1 2.04,193* 

1.14,.373* 

43.782’‘ 

1,53,92()-' , 

4,34,239* 

- 10,081t 

1,63,286* 1 

65,52 P 

Profit per acre . . . 
Percentage of Profit on 

319.6 

257.3 

1 449.7 

251.9 

91.9 

323.3 

912.2 

-21.1 < 

343.0 : 

137.6 

Ordinary Capital 

69.5 

57,1 

1 102.0 

57.1 

21.8 

76.9 

217.1 

-20 

32 6 ' 

13.1 

Depreciation . . . 

Transferred to Reserve 

9,382 

12,648 

17.418 

19.441 

25,528 

22,948 

42,491 

47,851 

50,747 

48,313 

and Other Funds . 
Ordinary Dividend rate 

65,000 

40.000 

75.000 

35,000 

20,000 

50,000 

1,75,000 



6,604 

per cent per annum 

231 

30 

' 45 ' 

30 

15 

30 

90 

; 5 : 

15 1 

10 

Carried forward ... 
Average price realised 

35.501 

37.098 

58.873 i 

58.805 

27,060 

48,032 

84,780 

1,849 

39,387 1 

5.595t 

per lb. of Tea (in As.) , 
Highest and lowest 

23.16 

24.91 

28.09 ; 

26.09 

24.50 ! 

33.91 

49.41 

27.41 , 

Rs. 2.34 ! 

Rs. 2.01 

price of shares . . 1 

39T32 

35-254 

37-314 

454-32 

384-234 , 

344-234 

48^334 

210-504 C.R.I 
i 36 X.R. 

39-23.50 1 

34-25.25 


♦After providing for taxation—(1948) Rs. 66.000. (1949) Rs. 50,000. (1950) Rs. 06,(H)0 (1951) Rs. 46,000, (1952) Rs. 5,000, 

(1953^ Rs. 97,000, (1954) Rs. 2,40.000, (19.56) Rs. 13.000, (1957) Rs. 24.000. 
t After providing Rs. 94,090 for the 1953 and 1954 labour bonus. 

t After providing Rs. 5.604 as wealth tax for 1956 (S: 57 by transfer from General Reserve 


HOOLUNGOOREE TEA CO., LD. 

Registered 1872. Directors—N. Stenhou.se, (j. V. K. 
Mitchell, V. V. Parckh, A. N. Chaudhiiri. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 8,70,000 in 8,700 shares of Rs. 100 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 per deed. 

In August, 1954, the authorised capital of the Com¬ 
pany was increased from Rs. 4,35,000 to Rs. 8,70,000 
by the creation of 4,350 new Ordinary shares of Rs. 100 
each. These shares were offered at a premium of Rs. 10 
each to the existing shareholders in the proportion of 
one new share for every share held. 


The Company owns estates in the Jorhat District of 
Assam, aggregating a total area under Government 
grants of 2,930 acres. The gardens arc known as the 
Hoolungooree and the Konikor-Dallim Divisions. 

The estimates for the current season have been framed 
for a crop of 15,500 maunds to cost Rs. 24,19,303. 


Balance Sheet as on .Bst December, 1957 :—■ 



Rs. 


Rs. 

Capital 

8.70.000 

Gross Block 

.. 25.53,023 

Premium on Shares .. 

43,500 

Less Depreciation 

.. 13,51,044 

Reserves 

12,59,409 

Sundry Liabilities 

10,09,484 

Nett Block 

.. 12,01,979 

Profit & Loss Account 

75,281 

Investments 

9.553 



Liquid Assets 

.. 20,46,142 

Total 

32,57.674 

Total 

.. 32,57,674 
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HOOLUNGOOREE TEA CO., LD. 


Tear ended December 

1948 

1949 

J950 

1951 

1952 ' 

1 ; 

1953 

1954 

1955 

1956 

1957 

.\ireagc under Tea . . 

1.161 

1.248 

1.260 

1.260 

1.287 ; 

1.290 ' 

1.298 

1,310 

1,320 

1,340 

Oulluin in maunds . 
Outturn per acre in 

12,658 

12,574 

11.562 

13,625 

12,680 , 

10,711 ; 

12,120 

13,327 

13,240 

13,519 

maunds. 

10.9 

10.0 

9.1 ! 

10.8 

9.8 1 

8.3 1 

9.3 

lO.I 

10.0 

10.0 


Rs. 

Rs. 

Rs. i 

Rs. 

Rs. j 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

4,41,659 

5,52,694 

7,35,396 1 

1 

9.30.898 

9,71,716 ' 

I 

8,65,926 ' 

8,09,739 

8.77,697 - 

11,45,790 

12,01,979 

per acre. 

Working Expenses in- 

380 

442 

58:3 , 

738 

755 ■ 

1 

673 ! 

1 

623 

670 

868 

vi; 

eluding commission . 
Working Expenses per 

12.31,366 

14,11,178 

14.08.993 : 

i 

17.45,861 

17.80,327 

14,79.696 ■ 

19,42.548 

22.89,837 

2.L67,76n 

23..^o.7'b 

acre . 

1.060 

1.130 

1.102 ! 

1.385 

1.383 

1,147 

1.4% 

1.747 , 

1,718 

1.731 

Profit of year . . . 

L95.575* 

L72.493* 

1,88.512* 

1..18.870" 

10.791 

2,74,817* 

9.45,379* 

1.55,037*: 

3,53,.383* 

1,95,475’' 

Profit per acre . . . ' 

168.4 

138.2 

149.6 1 

110.2 

8 3 

213.0 

728 3 ' 

II8.3 

267.7 

145 8 

Percentage of Profit on 

Ordinary Capital 

44.9 

39.6 

433 

31.9 

2.4 

63.1 

108.6 : 

17.8 : 

40.6 . 


Depreciation . . . 

24,084 

40.391 

54.616 

50.082 

1,04.146 

1.17,375 : 

96.567 1 

91,194 

99,498 

1.06.99<) 

Transferred to Reserve 










and Other Funds 

69,216 ; 

25.000 

25.000 , 

50.000 


50,000 

2.50.000 

70.000 , 

1.01.666 


Ordinary Dividend rate 











per r.cut per annum 

25 

25 

25 : 

17i . 


1211 

55 

15 

12) 

('allied forward ... 

74.046 

72.399 

72.545 

35 209 

28.147t 

24,921 

1,45,234 

73,827 

95,546 

75.281 

Average price realised 

per lb. of Tea (in As.) 

23.33 

26.16 

29.00 

28.37 

27.08 

33 25 

54 50 

37.50 

Rs. 2.70 

Rs 2 20 

Highest and lowest 

price of sliarcs . - 

400-345 : 

401-275 

375 312 

418 350 

390 260 1 

:109 2G0 

355 235 

407 280 , 

313 250 

250 162 

A her provulitu; for 1 
(1954) R-s. 5,60,000, 

axatinn - (1948) Rs. 63.000. (1949) Rs. 60,000, (1950) 

(1955) Rs. 98.(K)0. (1956) Rs. 1.75,000, (1957) Ks. 42.000. 

Ks. TO.OW), 

<1951) 

K9 .son, 

<19531 l^’ 

3.S.00<i, 


t After ereciiting Ks. 80,000 being Surplus fax Provision in respect of previous jears wiitten back. 

^ After providing Rs. 10,473 as wealth tax (for 1956 & 57) by transfer from luveslment retdisiaion suivdus and etediliiiK Ks .VI.OOO !»«ni« 
Excess Tax piovision in previous ycar>< written back. t After providing Ks. 1,85.559 for the 1953 and 1954 lalioiir bonus. 


HULDIBARI TEA ASSOCIATION, LD. 

Registered 1889. Diroetors—R. G. Waller, F. C. H. 
Kustomjeo, ir. T. Routlcdge, T. K. Basu, S. K. 
Muklicrjee. Managing Agents—Davenport & Co. Private 
Ld., 6, Church Lane, Calcutta, Auditors—Lovelock 
Lewes. 

Capital authorised, issued and subscribed—Rs. 8,25,000 
in 82,500 shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting in 
Noxcniber. No re gi.strati on fee. 

In 1948, the authorised capital of the Company was 
increased from Rs. 6,00,000 to Rs. 8,25,000 by the 
( reation of an additional 22,500 shares of Rs. 10 each. 

The issued and subscribed capital was also increased 
from Ks. 5,50,000 to Rs. 8,25,000 by the capitalisation 
t>f Rs. 2,75,000 standing to the credit of General Reserve 


and creating tlicreby 27,500 new .shares of .Rs. 10 eacli, 
issued as bonus shares to the existing shareholders in 
tlic proportion of one such share for every two shares 
held, ranking for dividend from 1st January, 1948. 

Ihc Comiiany's prope.jrty consists of grants aggregat¬ 
ing 2,793.03 acres and is situated in Bengal Dooars. 

The estimates for 1958 have been based on a crop 
of 21,500 maunds at a total cost of Rs. 25,.T1,044. 


Halaiue Sheet as on 31st ftecemhej, 1957 . 


( apital 

Ks. 

8,25,000 

Plock h\ pencil lure 

Ks 

General Ib’serve 

7,00,000 

(Lis.s I)( j>rectidif'Oj 

l2.29.0tM( 

Other Funds 

12,81,752 

Investments 

1.66.840 

•Sundry Liabilities 

Profit it Loss Acujunt 

6.68,223 

1.10.677 

Liquid Ass*'('.> 

. .21.89,803 

Tf>lal 

35.85.652 

luP.I 

35.85,65'I 


HULDIBARI TEA ASSOCIATION. LD. 


Year ended December 

1948 ; 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

1.386 

1.412 

1.392 

L412 ! 

1.451 

1,45! 

1.451 

1.447 

1,45? 

1.4.52 

Outturn in maunds . . 
Outturn per acre in 

19,356 

22,638 

23,044 

24,302 : 

21,533 

23.070 

20.092 ; 

22,090 

21,920 

21.710 

maunds . . . 

13.9 

16.0 

16.5 

17.2 ' 

14.7 

15.8 

13.8 1 

15 2 

15 1 

14 0 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ( 

Rs 

Ks. 

1n\. 

Capital Expenditure 
Capital Expenditure 

6.96,500 ; 

8.00.000 

8.77,000 

9.('6,500 

9,94,500 

9.30,000 

9,40.000 ' 

10.98.000 

I0,.l(),f>0i» 

n,.»o,o<M) 

per acre . 

Working Expenses in- 

502 1 

566 

630 

641 

685 

640 

647 : 

758 

709 : 

F46 

eluding commission . 
Working Expenses per 

16,19,196 : 

19,52,410 

19.78.638 

21.63.623 

21,59,599 

19,90.175 

21,94.676 j 

24,50.061 

23,95,063 : 

24,8-1.201 

acre . 

1.168 

1.382 

1.421 

1.532 ; 

1.488 

1.371 

1.512 

1,69.^ 

1,649 

1,710 

Profit of year . . . 

3.25.831* 

2.80.594* 

5.74.925* 

4.22.7S:i* ; 

-l,77.908t 

8,75.774* 

13.69.451* 

2,48,800* T 

5,61.829* 

2.4.L4BO' 

Profit per acre . . . 
Percentage of Profit on 

235.0 ' 

198.7 

413.0 

299.4 , 

-122.6 j 

603.5 

94;L7 i 

171.9 , 

386.9 

167.6 

Ordinary Capital . . 

39.4 , 

34.0 

69.6 

51.2 ; 

-21.5 ; 

106.1 

165 9 ; 

30.1 

68.1 

29 5 

Depreciation .... 
Transferred to Reset ve 

1.21.612 

1.08.708 

37,879 

63.187 

1.42,299 : 

81.720 

88,590 j 

1,53.488 

1,17,705 ; 

1,06,901 

& Other Funds . . 
Ordy. Dividend rate 

40.000 

25.000 

2.35.000 

1.25.000 


3.00,000 

6,10.000 ■ 

' 


2,35.000 

25,0<W) 

per cent per annum 

20 j 

I7i 

35 

27i : 

. 

224 

80 i 

124 

25 

12A 

Carried forward . . . 
Average price realised 

84.599 

87,111 

1.00.407 

1,08,097 

2,12.109 

9(?.320 

1.07,181 1 

99,368 

1,02,243 

1.10.677 

per lb. of Tea (in As.) 
Highest & lowest price 

20.71 i 

20.44 

24.53 

22.70 

17.63 

27.21 

42.42 ; 

26.95 

Rc. 1.87 j 

Kv. 1 59 

of shares .... 

54-471 
34*30x.r. I 

291.214 

301-234 

31JI-26S ! 

264-151 i 

25I-15J 

43-244 j 

62-294 

39-25 [ 

26-18.12 


* After setting aside for 
(1954) Rs. 6,43,032, 

1 After transferring Rs. 

10 


taxation-(1948) Rs. 
(1955) Rs. 1,82.143, ^ 
75,000 from Renewals 


1,24,464, (1949) Rs. 74,818. (1950) Rs. 2,45.517. (1951) 
"6) Rs. 2,06,755, (1957) Rs. 72,434. 

aftd Sidditiolial Reserv'e. t After transferring Rs. 


Rs. 1.36,553, (1953) Rs 2,25.931, 
1,25.000 from General Reserve. 
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JAYBIRPARA (OOOARS) TEA CO., LD. 

Registered 1911. Directors—C. I. Turcan, R. K. 
Bhuvvalka, C. R. Mohta, R. J. S. Franks. Managing 
Agents—Andrew Yule & Co. Ld.. 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 


rhe Company’s property consists of a block of 
1,071.54 acres of land situated in the Dooars, about 
3^ miles from Binaguri station. 

The e.stiinate for 1958 was for a crop of 7,500 niauiuls 
,'i1 a cost of Ks. 11,05,435. 


Capital authori.sed, issued and subscribed— 

Rs. 7,00,000 in 70,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 per deed. 

Balance Sheet 

as on 31st 

Rs. 

December, 1957 ; - 

Rs 


7,00,090 

Gross Block 

10,38.684 


General Reserve 

.. 5,12,273 

T.ess Depreciation 

4,89.134 

On 16th November, 1955, the Company capitalised 
Rs. 3,50,000 from the Reserve fund and creating there 
by 35,000 new Ordinary shares of Rs. 10 each, issued 
to the existing shareholders in the proportion of one 
new share for every share held. These new shares 
rank for dividend from 1.1.55 and in all re.spect.s 

Stindrv 

3.63.401 

Nett Block 

Investments 

Liquid Asbtds 

Profit Loss Account 

5.49,5.50 

2,100 

9,61,584 

62,442 

pari passu with the existing shares. 

Total 

.. 15.75.676 

Total 

15,75,676 


JAYBIRPARA (DOOARS) THA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

607 

607 

607 

607 

607 

607 

607 

607 

607 

607 

Outturn in maunds . . 

8,275 

7.288 

7..136 

7.649 

7.267 

6.834 

6.080 

5.780 

K.826 

6,42,5 

Outturn per acre in 

maunds. 

13.6 

12.0 

12.0 

12 6 

II.O 

11.2 

10.0 

9.5 

11.2 

, 10.5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Gipital Expenditure . 

3.19.127 

3.37.943 

3.70.162 

4.76.284 

4.96.167 

4.69.845 : 

4.50.925 

5.18.809 

5.72.609 

5.49.550 

Capital Expenditure 

per acre. 

525 

5.56 

609 

784 

817 

774 : 

742 

854 

943 

905 

Working Expenses in- 

eluding commission 

6.59.478 

6.90,053 

7.80.980 

9,23.823 

9.19.821 

7.86.385 

9.08.270 

10.37.303 

9.63.301 

10,09,739 

Working Expenses per 

acre . 

1,086 

1.1.16 

1.121 

1,521 

1,515 

1,295 

1.496 

1,708 

1,586 

1,663 

Profit of year . . , ■ 

1,52,397* 

1.40.228* 

1.62.982* 

91.784* 

-56,675 

2.75,833* 

5.26.434* 

~l,76.3I5t 

2.02.609§ 

-43.165* 

Profit per acre . , . 

251.0 

231.0 

268.5 

151.2 

-93.3 

454.4 

867.2 

-290 4 

333.7 

-71.1 

Percentage of Profit on 

Ordinary Capital . . 

4.1.5 

40.0 : 

46.5 

26.2 

-16.1 

78.8 

1.50.4 

-2S.I 

28.9 

-6.1 

Depreciation .... 

8.823 

6,979 

21,906 

23,559 

.13.309 

40.997 

38,943 

.16.892 

37.6.50 

31.352 

Transferred to Reserve 

& Other Funds . . 

25.000 

25.000 

20.000 

10.000 


.•^0.000 

2.00.000 




Ordinary Dividend rate * 

per cent per annum 

331, 

33! 

.174 

171 


25 

65 


6 


Carried forward ... 

51.970 

42,094 : 

31,920 

28,611 

-K,’899** 

42.331! 

1,02.323 

- 1.i6.’884 

12,075 

-^.’442 

Average price realised I 

per lb. of Tea (in As.) ' 

21.08 

23.41 

27,25 

27.00 

23,08 

.12.75 

54.25 

28..50 

Rs. 2.11 

Re. 1.87 

Highest & lowest price 

of shares .... 

504-40 

43-281 

38-331 

484361 

36! 18 

294174 

474-30 

58!-38c.r. 

27.87-19.62 

24,25-15.50 

_ _ 


_ _ 

_.... 



26F23fx.R. 


. 


' After providing tot t.»x;.tion (1948) Rs, 78.0(M), (1949) Rs. 61.000, 0950) Ks «9,0(M». 0951) Ks, .<5.000, (1953) Rs. 72,000, (1954) Rs. 2.30,(KKt 
(1957) Ks. 2,727. _ ^ § Includes Ks. IKtt being an inveslnnuil realisation surplus in previous years. 

After paving Rs. ,5,000 being Managing Agents' Commission and ('rediting Rs. 10.475 being E.P.T. i)Ost-war Refund le.ss lax. 
t After adding Rs. 894 being E.P.T. Post-war Refund, less tax. J .After providing Ks 1*9,(i04 for tlie 1953 and 1954 labour l>onus. 


JAY SHREE TEA GARDENS LIMITED 

Registered 1945. Directors—K. K. Birla, Mungturam 
Jaipuria, M. L. Shah, B. K. Birla. Managing Agents— 
Birla Brothers Private Ltd. Registered Office : India 
Exchange, Calcutta 1. Auditors—Singhi & Co., Cal¬ 
cutta for India and P, S. Subramania Iyer & Co. for 
Ceylon Branch. 

Capital authorised—Rs. 1,50,00,000. Issued— 

Rs. 88,80.800 in 5,95,230 ordinaiy^ shares of Rs. 10 
each and 29,285 t>Vo (tax-free) cumulative redeemable 
preference shares of Rs. 100 each. Subscribed 
—Rs. 60,89.700. Rs. 58.56.900 in 5.85.690 Ordinary 
shares of Rs. 10 each fully paid-up, Rs. 1,95,300 
in 1,953 6% (tax-free) cumulative redeemable Prefer¬ 
ence shares of Rs. 100 each fully paid up and Rs. 75,000 
m 1,500 6% (tax free) cumulative Redeemable prefer¬ 
ence shares of Rs. 100 each on which R.s. 50 have been 
call(*d up. Less allotment money due in respect of 
preference shares—Rs. 37,500. Accounts made up yearly 


to 31st Deceinhei. Me<‘ting In April. Registration lee. 
Rs. 2 per tleed. 

In March, 1954, the Company capitalised Rs. 19,52,300 
out of the Reserve fund, issuing thereof 1,95,230 bonus 
shares of Rs. 10 each to the existing shareholders in 
the proportion of one bonus share for every two shares 
held. 

In August, 1956, the Comi>any issued 29,285 
6% tax-free Cumulative Redeemable Preference shares 
of Rs. 100 each at par, carrying preferential claim to 
dividend and repayment of capital in priority to the 
ordinary shares, to the existing ordinary shareholders 
(^f the Company in the proportion of one new preference 
.share for every tvyenty ordinary shares held by them as 
on 1.10.56, ignoring fractions if any, which have only 
been partly subscribed. Balance shares have been 
offered to the public on 10.12.58. These preference 
.shares are redeemable at i>ar definitely on the 31 si 
December, 1968. 
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1 he properties of the Company are situated in the 
States of West Bengal, ASvSarn, Madras and Kerala an<i 
consist of the following gardens:—Risheehat, Towkok, 
Ntihorhabi, Sholayar, Kallyar, Merehiston. 'Ihe. area 
under (iovernment grant is 14982.15 acres. Messrs. 
Woodcrafts (Assam) Ltd., a Company producing ply¬ 
wood and allied products is a 100% subsidiary of the 
Ck)nipany. The Company has started a tea warehous¬ 
ing department in Calcutta. It has obtained a licence 
for the manufacture of 50 tons of Sulphuric Acid and 
100 tons of Superphosphate per day. 


Balance Sheet as on .list December, 1958 :— 



Rs. 


R.S 

Gapital 

60.89,70() 

(Iross Blo» k 

1.63,70,458 

Reserves 

53,45,251 

I.fss Dtpreciiilioii 

54,70,458 

Sundry Liabilities 

60,19,509 


-- 

Profit & l.oss Account 

91.307 

Nett Block 

. 1.09,00,000 



Investments 

7,97,989 



Liquid Assets 

58,47,778 

Total 

1,75,45.767 

Total 

1.75.45.767 


JAY SHRRH TRA GARDENS ITD. 


Year ended December 

i 

1949 I 

1 

1950 

1951 

1952 

19.53 

1954 

1955 

1956 

1957 

1958 

Acreage under Tea . . 

2.039.36 

2.043.87 

2.813.20 

2.847.42 

2.914.15 

1 3,762.89 

5,123.70 

4,838.81 

4 838.90 

4,93L72(< > 

Outturn in maunds .J 

21,089 

21.941 

30.414 

28,633 ' 

31,876 

48.738 

71,659 

63,729 

64,.560 

66,609 

Outturn per acre in i 
mannds.! 

10.3 1 

10.7 

10.8 

10.05 

10.93 

1 12.95 

13 98 

13.17 

13 34 

13 50 

Rs. ! 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

f'apital ICxpcnditxive . 1 

36,00.(KK) 

1 35.00.000 

43.00.000 

44,75.000 

43.25.000 

57,00.000 

1,09,00,000 

1,08.07,410 

1,IO,00,(K)0 

1,09,00,(8)0 

Capital Expenditure i 

per acre . 

1,765 

1 

1.712 

1.528 

1.571 

1,484 

1.514 

2,125 

2,233 

2,273 

2,210 

Working Expenses in 
( luding ( onmiission ! 

33.58,994 

23,24,963 

.3<).84,176 

35.40,362 : 

43,83.299 

60,53.626 

7.5.40,85.1 

1.00..55.795 

I,03..t2,9l6 

1,17,.55.140 

Working expenses per i 
acre . ! 

1.156 

1,137 

1,309 

1.243 1 

1,469 

1.608 

1.471 1 

2,078 

2,135 

2..IS3 

Profit of vear ... 

10.31.070* 

12.98.564* 

15.09.499* 

2,73.315** 

13.59.132* 

28.06.936* t 

16.4.V454' 

22,49,87!>(a) 

I9,2‘t.(Ki9<bt 

21.1.L29l(di 

Profit per acre . . . 

505 67 

635.30 

536.61 

96.00 ' 

478.76 

745 93 

320.73 

465 04 

398.65 

428.48 

Percentage of Piofit i 
on Ordinary Capital 1 

26.40 

33.26 

38.66 

69.99 ! 

35.73 

4792 

1 

28.06 i 

38.40 

32.93 

36-08 

Depreciation . . . . j 

2,41.167 

2.44.763 

2.99.374 

10.493 ; 

2.84.359 

5,89,218 

7,90,409 1 

7.87,928 

8,72,519 

9,fi7,3t4 

Transferred to Reserve 
and other Funds . . ! 

5.00.000 

8.00.000 

10,00,000 

25.000 ' 

10,00,000 

15,52,300 

2,50.000 

8-50,000 

4,70,000 

5,.50.000 

Ordy. Dividend ratej 
per cent per annum j 

6 

1 0 

6 

1 

6 i 


10 

10 

10 

10 

10 

Carried forward . . 

75.531 

95.056 

70.905 ; 

24,372 : 

iim 

55.202 

72..55(> 

98 SIH 

92.756 

91,.307 

Average price realised , 
per lb. of Tea (in As.)§ | 
Highest and lowest 
price of shares . . 

25.50 

28.16 

28.00 

20.50 

29 50 

37.50 

26.56 

Rs. 230 

: Rs. 2.25 

Rs 2.73 

.10 

lO-BI 

131^ 

llMt 

121-6. 

I4L81 X.R, 

l6Tn 

'12.81-10 44 

11.818.44 

12 25-7^2 


+ After providing for taxation-(12/49) Rs. 2.25,000, (12/50) Rs. 2.25.0tMt (12'51) Rs. 3,00,(KM^ (12/53) Rs. 3.00,000, (12,54^ Ks 16,50,000. 

(12/55) Rs. 6,50,000. Im IucIps Rs 1,00,000 transferred from Reserve Fund. 

*> lixcluding Calcutta purclmsc and resale. 11ncludes Rs. 25,IM)0 transferred from Reserve for contingencies. 

N.B.—Colombo Branch figures are included in the Accounts. fa) Includes Rs. 2,75.000 lH*ing provision for taxation no longer reouirf'l 
'b) Includes Rs. 1.(K).000 being provision for taxation no longer required and taking into account tl»e adiustments ol previous yviW'^ 

(c) Acre}»g< under tea as on 3I.3..''8. (d) Ituhnles Rs. 1.70,0(Kt, transferred from Development Rebate Reserve. 


THE JOONKTOIXEE TEA COMPANY LTD. 

Registered 1873. Directors—P. D. Bangur P. Bati* 
yard, B. C. Bhalotia and M. L. Pync. Managing Agents 
—Kettlewell Bullen <fe (?o. Ltd., 21, Strand Road, Cab 
cutta. Auditors—^l.ovelock & Lewes. 

('aj)ital authorised—Rs. 50,00,000 in 4,96,400 Ordi 
nary shares of Rs. 10 each an<l 36,000 6% Cumulative 
Preference shares of Rs. 10 each. Subscribed— 
Rs. 6,36,000. Rs. 6,00.000 in 60,000 Ordinary Shares of 
Rs. 10 each fully paid and Rs. 36,000 in 3,600 
Cumulative Preference Shares of Rs. 10 each fully paid. 

Accounts made up yearly to 31.st December. Meeting 
in September. No Registration fee. 

In December, 1957, the authorised capital of the 
Company was increased from Rs. 1,56,000 to 
Rs. 50,00,000 by the creation of 4,84,400 new Ordinary 
share.s of Rs. 10 each. The Company capitalised 
Rs. 4,80,000 out of the General Reserve and creating 


thereby 48,000 new Oidinarv shares of Rs. 10 each, 
issued as bonus to the existing (Ordinary sliarehokier.s 
in th<' proportion four new Ordinary shares for every 
one Ordinaiw^ share held on llv 19th day of T>ecembfM , 
1957. 

These new shares rank in all rt*spects pari pa.ssu with 
the existing Ordinary shares. 

'I'he Company's property is .situated in the Lakhirnpiii 
District of .\ssam, and consists of 1,834,.5(> acn*s of l.^n*!. 


Balance Slieel ns 

on 3L‘;t 

December, 19v®>7 : 

— 


Rs. 


Rs. 

Tapital 

General Reserve 

Other Reserve 

Sundry Liabilities 

Profit St Loss A/c, .. 

6.36,000 

7,41,000 

4.00,000 

10,14,630 

L76.572 

Block Expenditure 
Investments 

Liquid Assets 

.. 5.93,959 

2,72,781 
.. 21.01.462 

Total 

29,68,202 

Total 

.. 29.68.202 
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Y<!ar ended December i 
Acreage under Tea . • ' 
Outturn in maunds 
Outturn per acre in , 
maunds .... 

(. iipital Expenditure 
Capital expenditure per 

acre . 

Working expenses in¬ 
cluding commission . 
Working expensesc per 

acre . 

Profit of year . . . 
Profit per acre . . . 
Percentage of profit on 
Ordinary Capital . . 
Depreciation .... 
Transfer to Reserve & 
other Funds . . . 
Only, Dividend rate 
per cent per annum . 

( arried forward ... 
Average price reali.sed | 
per lb of tea (in 

As.) . 

Highest & Lowest 
price of Shares . . 


1948 

511 

6.834 


12.4 

Rs. 

2,28,414 


447 


5,23.452 

1,024 

1.69.41D 

331 

141.2 

41,137 

l.tKl.OOO 


60 

1.00,194 


21.42 


THE lOONKTOLLEE TEA COMPANY LTD. 


1949 

511 

6,347 

1950 

513 

7,109 

1951 

520 

7,735 

19.52 

5.10 

7.690 

12.4 1 
Rs. 

2.61,454 ! 

13.S 

Rs. 

3J3.147 

14.9 

Rs. 

3.24,330 

14.5 

Rs. 

4.11.736 

S/2 i 

649 

624 

777 

6,55,221 ! 

6,28,074 

1 . 18.111 

8,18.898 

1,282 

1.96.870^ 

385 

1,224 
2,82,242* 
550 

1.498 

2,65,333* 

510 

1,545 

1,04,893^ 

198 

164.0 

21.969 

235.2 

40.000 

221 1 
60,000 

87.4 

39.503 

1,00.(KK) , 

1,25,000 . 

1,00.<KM» 

.50,0(M) 

60 , 
1,00.9.15 ; 

90 ' 

1.08,018 1 

90 

1.03.191 

.50 

1.01.422*' 

26.08 

1 

30.27 ; 

j 

27.50 

24.95 


1953 

533 

7.856 

1954 

533 

9.949 

1955 

533 

Him 

1956 

533 

9.970 

1957 

53,1 

10.715 

14.7 

Rs. 

4,95,393 

186 

Rs. 

4.68,21.1 

19.5 

Ks. 

5,7.9,218 

1 18.7 

1 Rs. 

' 5,74.281 

20 1 
Rs. 

1 5,93,959 

929 t' 

1 

878 

1.087 

1 1.077 

( 1,114 

7.90,8,10 1 

10,52,647 

12,29,211 

12.82,018 

12,55,878 

1,484 1 
.1,29.417* i 
612 ; 

1,975 

7,37,750* 

1.384 

2.306 

1,59,279* 

298 

2.405 

3,45.419* 

648 

2.3.56 

2,02,068* 

379 

274.5 ; 
44.645 ! 

614.7 

1,46,135 

132.7 

44,999 

287.8 

44,586 

,33.6 

44,590 

1,50,000 I 

4.00,0(HI 

1,00,000 

1,58,399 


70 

1.50.035 

120 

1.95.490 

100 

1.53.980* 

115 

1.56.254 

22i 

1.76,.572 

32.66 

47 64 

31.19 

37.42 

Ks. 2.01 


70-641 

7LV71L 

72 60 



Ailer providing for taxati<.n--(1948) Rs. 40,000, (1949) Ks. 25.000. (1950) Rs. 1,25,000, (1951) Ks /K.tMM). {1952) Rs. 3.500. (1953) Ks 1.35.000, 
(1954) Rs. 5,00.000, (1955) Rs. 2,10,370, (1956) Rs. 2.80.000, (1957) Rs. 2.50.0<W). 

** .After crediting R.s. 45.(M)() being provision for Taxation, no longer required, 
t After en diting K.s. C6,.370 being estimated Taxation recoverable in re.spect of labour bonus. 


THE JUTLIBARI TEA CO., LD. 

Registered 1915. Directors—P. E. (.). W. Pan.sh, 
J. M. Bannerman, D. L. Betts, A. S. MeWhirter, S. M. 
Pt^trie, V. V. Parckh. Managing Agents—(Ullanders 
Arbiithnot & Co. Ltd., (jillandcr House, Netaji Subhas 
Road, Calcutta. Auditors—Price, Waterhouse, Peat iS: 
Co. 

C apital authorised—Rs, 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Sub.scribed—Rs. 9,00,000 in 
90,000 C.lrdinary shares of Rs. 10 each, fully paid up. 
Accounts made u]) yearly to 31st December. Meeting 
in December. No registration fee. Subdivision/ 
Renewal fee 50 nP per scrip. In December, 1956, the 
('ompany capitalised Rs. 1,50,000 out of the (General 
Re^serve account and creating thereby 15,000 new Ordi¬ 


nary .shares of Ks. 10 each issued as bonus to the exist¬ 
ing shareholders on the 28th of December 1956 in the 
proportion of one new Ordinary share for every five 
shares iield. These new shares rank in all respects 
/xiri paiSH with the existing .shares. 

The C'ompany's property is situated near Hordubt 
Road in the Lakhimpur District of Assam and the total 
area of the grants is 1,964.09 acres. 


Balance She(‘t as on 31st December, 1957 :— 


Rs. Rs 

( apilal 9,00,000 (iross Bleck .. 16,10,603 

(icnci.'il Reserve 4,75,000 Less Depreciation .. 4,48,996 

()ther Funds .. 2,60,0()0 - 

Sundry Liabilities .. 16.59,386 Nell Block .. 11,61,607 

Profit & Loss Account 51,971 Liquid Assets 21,84,750 


Total .. 33,46,357 


Total .. 33,46,357 





THE 

JUTLIBARI 

TEA CO., 

I.D. 





Year ended December 

1948 

1940 

1950 

1951 

( 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

866 ; 

866 

900 

900 

930 

038 

945 

945 

945 

882 

Outturn in maunds 

7,450 

6,424 

8,222 

9.044 

9,565 

8,159 

8.174 

8.952 

10.594 

11,377 

OuttniT) per acre in 

maunds .... 

8.6 

7.4 

9.1 

10.0 

10 2 

8.7 

8.6 . 

9.4 

11.2 

12.8 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

8,52,881 

9.44.665 

9,36,843 ! 

10.36,730 

11,90,702 

11,54,478 

11,28.274 

11,24,271 

11,73 149 

11.61.607 

Capital Expenditure; 

per acre.; 

984 

1.090 . 

1.040 

1.151 ; 

1,280 

1,230 

1.19.3 

1,189 

1,241 

' 1,317 

Working Expenses in-; 
eluding commission .' 

7,56,420 

8.45,073 

9,23,343 

11,43,576 1 

11,94,151 

10.69,827 

11,77,608 ! 

12,67,740 

16,48,165 

16,82,342 

Working Expenses per 
acre .' 

873 

975 ; 

1.025 

1,270 

1.284 

1,140 

1.246 i 

1,341 

1,744 

1 1,907 

Profit of vear .... 

82,623* 

--4.177§! 

2.28.314* 

72.195*: 

-1,33.492 

2.55.m 

5,40,739* i 

-1.22.080 

.3,29.734* 12,40,898* (b) 

Profit per acre ... 

95.4 

-4.8 ! 

253.6 

80.2 i 

-143.5 

272.6 

512.2 1 

-129.1 

348.9 

; 273.1 

percentage of Profit on ' 
Ordinary Capital . . 

11.0 

-6.5 

30.4 

9.6 

- 17.7 

34.1 

72.0 : 

-16.2 

36.6 

26.7 

Transferred to Reserve 
& Otlier Funds . . 

10,000 

20,000 

95.000 

25.000 ‘ 

1 


2,00.000 ' 


1,00,000 

' 50,000 

Depreciation ..... 

14.810 

20.311 

22,295 ' 

29.299 

4l'.224 : 

41,649 

43.070 

46,281 

57,722 

60,218 

Ordy. Dividend rate. 
per cent per annum . 

5 

2i 

m 

5 i 



35 

10 

17* 

('arried forward . . . | 

82.448** 

19,210 1 

36.479 

I7.765tt - 

1’56.^51 

57,179 

92.348 

.3,222(a) 

78,791 

51,971 

Average price realised 
per Ib, of Tea (in As.) ' 

23.92 

26.19 i 

30.00 

.30.25 , 

25.16 , 

35 33 

57.33 ; 

35.08 

Ks. 2.80 

Rs. 2.50 

Highest and lowest 
price of shares . . 

21-I7f 

20M0i ' 

J2J-81 

20-121 

16L7? ’ 

131-81 ' 

2Ii-12i 

321-20* 

28.31-24.50 

'25.62-14.87 


•After providing for taxation-(1948) Rs. 26,517, (19.50) Rs. 59,394. (1951) Rs. 35,059, (1954) Rs. 3.68,237, (1956) R«. 2,09.397, 

(1957) Rs. 1,42.060. ♦♦After adding Rs. 31,561 being insurance claim recovered in respect of Leaf Houses destroyed by fire in 1948. 
§ Includes Rs. 3,697 being Additional Reserve for Assam Agricultural Income Tax for December 1948. 

tt After crediting Rs. 890 being Excess Provision made in previous years in resiMJCt of Income tax and Super tax now written back 

(a) After crediting Rs. 50,000, transferred from Reserve Account and Rs. 22,791 being Excess provision made in previous year In respect of 
Income Tax and Super Tax written back. 

(b) Includes Rs. 82,9.58 being Excess provision made in previous jear in respect of inceme Tax and Super Tax written back. 
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KALITI TEA CX>., LD. 

Registered 1884. Directors—W. H. G. Baird, J. R. 
Hollander, A. N. Sil. Managing Agents—Octavius Steel 
& Co. Ltd., 14, Old Court Houae Street, Calcutta. 
Auditors—Lovelock & Lewes. 

('apital authorised—Rs. 3,00,000 in 30,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 2,46,050 in 
24.005 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in janiiary. 
Registration fee Rs. 3 per deed. 


The property is situated in Kulaura, Sylhet, East 
Pakistan, and consists of 1,148 acres of land of which 
438.54 acres are under Tea. 

Balance Sheet as on 31st December, 1957 :— 



Ks. 


Ra. 

(^^pil.lI 

2,46,050 

Investments 

1,730 

Reserve Account 

3,81,126 

Liquid Assets 

16,21,692 

Sundry Liabilitie.s 

.. 10,06,877 

Profit & Loss Account 

10,631 

Total 

.. 16,34,053 

Total 

16,34,053 


KAI.iri TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . 

412 

412 

412 

412 

432 

432 

437 

437 

438 


Outturn in rnaunds . 

3,176 

3.913 

4.0.35 

3.740 

3,510 

.3,235 

3,955 

3,483 

3,274 


Outturn per acre in 

inaunds .... 

7.7 

9.4 

9.7 

9.0 

8.1 

7.4 

90 

7.9 

7.4 



Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs 

Ks 

Rs. 

Rs. 

Capital Expenditure 

2.57.747 

2.57,747 

2.57,747 

2,57.747 

2,58.934 

2,58,934 

2,55,261 

2,70,701 

2.78.874 


Capital Expenditure 

per acre .... 

625 

625 

625 

625 

599 

599 

584 

619 

636 


Working Expenses in^ 

cludine commission . 

4.19.040 

4,70.565 

4,71,868 

4.48.519 

4,21,794 

3,46,492 

3,86.695 

3,97,350 

4,31,796 

71,233 

Working Expenses per 

acre. 

1.017 

1.142 

1.145 

1.088 

976 

802 

884 

9(>9 

985 

• 35,935 

Profit of year . . . 

--95.949 , 

-54.754 

-1,15.473 

-1,45,407 

-1.68,422 

84,732 

3,30.532 

56.838* 

-3,328 

Profit per acre , . 

-232.8 

-132.8 

-280.27 

-352.92 

-389.86 

196.13 

756.36 

130.06 

-7.6 


Percentage of Profit on 

Ordinary Capital 

-38.9 

-22.25 

- 46.93 

-59.00 

• 68 45 

34.43 

134.33 

23.10 

-1.3 

-14.6 

Depreciation . . . 







6,403 

8,033 

9,715 


Transferred to Reserve 

and Other Funds . . 











Ordinary Dividend rate 

per cent per annum 







- 18'.«2(a) 

38,404(a) 



('arried Forward . . 

-91.032 

-1,45,786 

- 2,68.915 

-2,59,322** 

- 4,27, ^4 

-3,43,012 

25.304(a) 

~ l(i,63! 

Averace price realised . . 

per lb. of Tea (in As.) 

20.41 

21.66 

17.33 

16.83 

14.16 

27,08 

37.75 

32.25 

Re. 1.61 


Hii!lie.st and lowest 

price of shares . 

16 64 

6} 34 , 

61-34 

61-25 

3|2 

7-2 

91-31 , 

111-7 

8.75-6.50 

7.75 5.25 


^ AfttT setting asiilf for taxation—(1955) Rs. 90,(MM). 

After creditinK Rs. I..55,000 transferred fiorn Reserve Account, 
(a) -After making adjustments 


KALUNUGGER 8C KHOREEL TEA CO., LD. 

Registered 1886. Directors—Seth Sohanlall Murarka, 
Punam Chand Batia, Padain Chand Banthia. Mana¬ 
ging Agents—^Bullion Co., Ld., 7, Canning Street, 
Calcutta. Auditors—Singhi & Co. 

Capital authorised, issued and subscribed— 
—Rs. 4,50,000 in 4,500 Ordinary shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in September. No registration fee. 

In January 1948, the Company capitalised Rs. 1,50,000 
and Issued one bonus share of Rs. 100 each lor every 
two shares held. 


The Company owns the Kallinugger, Khoreel & 
Massimpore Gardens, situated in Cachar, Assam, and the 
fotal area of grant is 2,554 acres. 


Balance Sheet as on 31st December, 1956 :— 



Rs. 


Rs. 

Capital 

4.50.000 

Block Expenditure 

, 3.17.906 

General Reserve 

2,00.000 

Investments 

4,17,60.5 

Other Reserves 

1.69.088 

Liquid As.scts 

. 9.11,050 

Sundry Liabilities 

7.85.806 



Profit & Loss Account 

41.667 



Total 

16.46,561 

Total 

. 16,46.561 
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KALLINUGGER 8C KHOREEL TEA CO., LP. 


Year ended December 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Acreage under Tea . . 
Outturn in maunds . . 

585 I 
3.850 ! 

585 

4,521 

577 

4,411 

577 

4.366 

577 

4,152 

608 

3.896 

608 

4,066 

637 

4,390 

637 

, 3.<K)1 

637 

3,985 

Outturn per acre in 
maunds ... 

6.5 

7.7 

7.6 

7.5 

7.1 

64 ' 

6.6 , 

6.8 

6.1 

6.2 


Rs. 

Rs. 

Rs. 

Kb 

Rs 

K., 1 

Rs. 

Rs. 

Rs. 

Rs 

Capital Expenditure . 

2.97,000 

2.97,000 

2.97,000 

2.97.0(M) 

2,89,792 

2.82,721 1 

2.74,447 

2,69,346 

3,00,476 

3.l7,9(Mi 

(apital Expenditure 

per acre . . . . i 

1 508 

508 

514 

514 

502 

465 

451 

422 

471 

499 

Working Expenses in 
eluding commission . 

2.98,274 : 

4.04.849 

4,13.672 

3.98,993 

4 15,396 

3..%,034 ' 

3,21 958 

5,45,638 

4,87,868 

5.17.279 

Working Expenses per 

acre . 

Profit of year . . . 

509 

fi0.I97* 

692 

57.0A5* 

716 

50.071* 

691 

HA. 107* 

719 

J0.25.‘i^ 

58.5 1 
- 74.248 ! 

52t) 

1,75,720^ 

85t) 

2,37.697* 

765 

65.472* 

812 
53.991 ^ 

Profit per acre . , . 

102.9 

97 4 

97 t 

144.0 

.45 1 

1221 

289 0 

373 1 

102 7 

84.7 

Percentage of Profit on 








52.8 

14.5 

IL9 

Ordinary Capital . . 

20.0 

l2Ai 

12.4 

IS. 4 

4 5 

-16 4 

39 0 

l>epreciation .... 






7,071 

8,274 

7,186 

6,364 

12.774 

Transferred to Reserve 











and Other Funds 

30.000 

25,000 

35,000 

50.000 



82,162 

1,00.000 



Ordinary Dividend rale 











per cent per annum 

10 

6 

5 

6 

5 



25 

121 

8 

( airied forward . . . 

4.146 i 

9.182 

7.753 

13.860 

n,6i5 

- 69.’703 ; 

15,580 

33,592 

36,450 

41,667 

Average price realised 










K( 1 96 

per lb. of Tea (in As.) 

19.50 1 

21.33 

22.75 

24.50 

21.33 

14.50 ; 

27 18 

44.50 

Re. 1.76 

Highest & lowest price 






i 





of shares .... 

250 150 i 

160 . 

85 32 

80-42 

92 60 : 

80 60 : 

62 54 

I(K)i 70 , 

135-500 

130 KH) 


I I00-8Sxrt 


After providing for taxation (1947) Rb. 18,000, (1948) Ks. IH.tMM), il949i Ks .)5,00O. »195(i) Ks 50,(MM), (1951) 5.0(M), (195.^) Rs. 50,0(H). 

(1954) Rs. 1,00,(M)(), (1955) Rs 53,000, (1956) Rs. 40.(MI0. 


KILLCOTT TEA CO., LD. 

1917. Directors—J. A. Duncan, Asuka K. 
Koy. Batlrivlas (iocnka, H. P. Singh Roy. Managing 
Agents—Duncan Rrothers & Co., Ld., 31, Netaji Subhas 
Road, Calcutta. Auditors—Price. Waterhouse, Peat 
c'k Co, 

Capital authorised -Rs. 18,09,000 in 1,80,000 shares 
of Rs, 10 each. 

Issued and subscribed—Rs, 9,00,000 in 90,000 shares 
ot Rs. 10 each, fully paid up. 

Accounts made up yearly to 31st December. Meeting 
in September. I?egistratinn fee Rs. 2 per deed. 

In December 1947, the Company capitalised 
Rs. 4,50,000 and issued one bonus share of Rs. 10 each 


The Company’s garden is situated in the Bengal Dooars 
(Matelli, P. O. Jalpaiguri) and the area of grants is 
about 1,613 acres held under lease from Government. 

rh<‘ estimates lor 1958 pn>vi(le for a crop of 13,000 
inauiuis at aii outlay of Rs. 17.00,330 including inland 
freight and sale charges. 


Balance Sheet as on 3lst December, 1957 ,'— 


('apital 

l)<'pr<*ri.ili<»n R*s< ivc 
Rfvenuo Reserve 
Other Funds 
Sundry Liabilities 
I'loht & Loss Aerounl 


Ks 

9.00,000 

4.86.615 

7.50.000 

3,85,000 

10,23,852 

51.265 


Mloi'k Expcnditiiie 
Investments 
1 ii|tii{) \ssets 


Rs. 

15,28,232 

3,06,89.{ 

17,61,607 





KILLCOTT 

TEA CO.. LD. 

Total 

35,96,7.32 


T(»tal 

35.96.732 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

938 

10.354 

937 

12.482 

937 

14,226 

937 

12.243 

937 

11.672 

937 

11,739 

937 

14.335 

937 

12,835 

937 

14,691 

937 

13,495 

11.0 

13.3 

15.1 

13 0 

12.4 

12 5 

15.2 

13.6 

15.6 

14.4 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs 

Rs. 

Rs 

6,75,000 

6.75.000 

6.75.000 

G.75.000 

! 6.75.0()() 

0.75,000 

6.75.000 

12,59,526 

13.17.260 

i 15.28.232 

719 

720 ' 

720 

720 

; 720 

720 

720 

1,344 

1,405 

1 1,630 

9,40,814 

10,67,371 

12.06,123 

1 12.28.273 

12,88,761 

12,14,102 

17.18.260 

13,46,079 

14,82.956 

J 13,83,379 

1.003 

L80.583* 

192.5 

1.139 ! 
4,07,987* 
435.4 

1.287 

4,75.177* 

507.1 

' 1.310 

- 1,86.143 
-198.6 

i 1,375 

i - 1,16.025 . 

1 -123 8 

L2t)5 ; 
7,70.395* : 
822.2 

1.834 , 
7.65,502* 1 
816 9 

1.436 : 
2,41.786* 1 
258.0 

1.582 

4,45,184* 

475.1 

1 1,476 

! 2,28.772^ 

244.1 

20.0 

35,841 

45.3 1 
1.85,216 

52.7 

1.47.414 

-20.6 

68.223 

-12 8 
98.181 

85 6 
48,900 

85.0 
70,977 1 

26.8 i 
42,993 , 

49.4 

47,517 

25.4 

1 55,798 

45.000 

95.000 : 

1.40,000 



4,00.000 I 

3..35.000 

1,25.000 j 

2,00.000 

; 97.767 

171 

83.521 

15 

76.291 

20 

84,054 

24 

; ~19.233** 

I -«.172t 

20 ! 
76.323 

41i' 
64,598 i 

10 i 

48,391 ! 

20 

66,058 

15 

51,265: 

22.66 

22.25 ; 

22.91 

16.41 

18.41 

35.00 

39.33 , 

30.83 

Rs. 2.12 j 

Re. 1.78 

471-40xr. 

40-221; 

27-23 

31L22i 

; 22M2i 

16fl0 ; 

43|-15i ; 

441-21 , 

27.62-18 

21.62-12.25 

. - 

-- — 










Year ended December 

Acreage under Tea . . 
Outturn in maunds . . 
Outturn per acre in 
maunds. 


Capital Expenditure 
('apital Expenditure 

per acre . 

Working Expenses in- 
eluding commission . | 
Working Expenses per' 

acre .' 

Profit of year . . . i 
Profit per acre . . . • 
Percentage of Profit on 
Ordinary Capital . . 
Depreciation . . . ,: 
Transferred to Reserve 
and Other Funds . . 
Only. Dividend rate 
per cent per annum 
tarried forward ... 
Average price realised , 
per lb. of Tea (in As.) 
Highest 8i lowest price 
of shares .... 


After setting aside for taxation—(1948) Rs. 85,000, (1949) Rs. 

(1955) Rs. 1.45.000, (1956) Rs. 1.90.000, (1957) Rs. 1.60.546. 
t Includes Rs. 1.50.000 transferred from Revenue Reserve and Rs. 
t Indiuhs Rs, 45,000 transferred from Provision for Taxation, being 


90,000, (1950) Rs. 1.20,000, (1953) Rs. 80.000. (1954) Rs. 3,68.0(K). 

After transferring Rs, 1,70,000 from Reserve Account. 

18.266 from Buildings and Machinery Reserve. 

excess provision on account of previous years no longer required. 
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KINGSLEV-GOLAGHAT ASSAM TEA CO., LD. 

Registered 1897. Directors—G. D. Kothari, Kewal 
Chand Bagri, Pulin Behary Paul. Registered Office— 
8, India Exchange Place, Calcutta-1. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorised—Rs. 10,00,000. Rs. 7,50,000 in 
7,500 Ordinary shares of Rs. 100 each and Rs. 2,50,000 
in 2,500 6 per cent (taxfree) Preference shares of Rs. 100 
each. Subscribed —Rs. 6,00,000. Rs. C,60,000 in 3,600 
Ordinary shares of Rs. 100 each, fully paid up, and 
iis. 2,40,000 in 2,400 6 per cent (tax-free) Preference 
shares of F’{s. 100 each, fully paid up. Accounts made 
up yearly to 31st December. Me<*tinf> in December. 
No registration fe^e. 

J'he estimates for season 1958 have been based on a 
crop of 12,000 maunds at a total rost on Revenue 
.Accounts of Rs. 16,78,700. 


In February, 1956, the Company capitalised 
Rs. 1,20,000/- out of General Reserve and issued as 
capital Bonus to the existing ordinary shareholders in 
the proportion of one bonus share for every two Ordi¬ 
nary shares held. Tliese shares rank for dividend from 
1st January 1956. 

The Company's property is .situated in Assam and 
comprises five gardens, divided into three working 
divisions, viz. Borkatonee, Gorunga, and Sotai. The 
total area of grants covers 3,365 acres. 


Balance as 

on 31st 

December, 1957 



Rs 


Ks. 

Capital 

6.f»0,f>00 

Block Expenditure 

8,73.449 

General Reserv* 

10,00,000 

Investments 

. 12,50,173 

Other Funds 

3,02,5(M) 

Liquid Assets 

.. 22,53.822 

.Sundry Liabilities 

23,83,414 



Profit & Lofis Ar( ount 

91,530 



Total 

43,77,444 

Total 

43,77,444 


KINGSLEY-GOLAGHAT ASSAM TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

I 1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea , . 

1.482 

1,482 

1.481 

' 1.166 

1,166 ; 

1,166 

1,166 

1 1,166 

1,166 

1,166 

Outturn in maunds . . 

12,769 

12,783 

13.619 

1 11.064 

10.889 

9.547 

11,780 

1 14,164 

13,989 ; 

14,373 

Outturn per acre in 
maunds .... 

8.6 

8.6 

9.1 

9.4 

1 

9.3 

8.1 

10.1 

12 1 

11.9 : 

12.3 


Rs. 

Ks. 

Rs, 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

5,25,000 

5,45,240 

5,54.000 

5,12,000 

5,25,000 

5,10,000 . 

5,30,80(' 

j 6,03,000 

6,33,400 

8,73,449 

Capital Expenditure 

per acre . , . 

354 , 

367 

373 

439 

450 ; 

437 

455 

1 

517 

543 

749 

Working Expenses in¬ 
cluding commission 

15,47,870 

15,32,253 

16.76.876 

! 16.52,259 

15,35,501 

12,86,302 

15.47.695 

' 21.34,109 

i 23,16,501 

23,33,051 

W'orking Expenses per 
acre . 

1,044 ' 

1.033 

1,132 

1 

' 1,417 

1,316 

1,103 

1,327 

1 

1,830 

1 

' 1.98C 

2,000 

Profit of year . . . 

15,643 , 

35.682*, 

1,22,022* 

1 —1.51.972 

3,08.120 

2.18.669§ 

7,88,501* 

3,42,541* 

1 3,86,317* 

2,49.283’' 

Profit per acre . . . 

- 10.5 

24.0 

82.3 

! - 130.3 

-264.2 

187.5 

676.2 

293.7 

331.3 

213.7 

Percentage of Profit on 
Ordv. Capital . . . 

6.5 

14.8 

50.8 

; 63.3 

-128.3 

91.1 

328.5 

142,7 

107.3 

69.2 

Depreciation . . . 

789 

9,445 

31,177 

21,302 

24,739 

16,669 

20,226 

37,221 

1 67,673 

41.385 

Transferred to Reserve 
and Other Funds . . 



25,000 



1,85,000 

6.65,000 

2.00.000 

! 2,00.000 

92,0(M) 

Ordy. Dividend rate 
per cent per annum 

5 ! 

5 

20 




25 

25 

1 

25 

25 

Carried forward . . . 

7.582** ; 

7.419 

10,864 

' 9,452t 

'3.M3tt 

' 6,193 

35,068 

65.988 

80,032 

91,530 

Average price realised 
per ib. of Tea (in As.) 

1 

23.75 i 

25.00 

27.66 

25.33 

21.91 

31.50 

47.75 

35.61 

Rs. 2.56 

Rs. 2.04 

Highest and Lowest 
price of shares . . 

j 

700-350 j 

377T275 , 

275-270 

275-250 

250-200 j 

200-198 

356-200 

360-330 j 

t 

335-280 

280-150 


♦After providing for taxation-(1949) Rs. 732, (1950) Rs. 51,163, {19.S4) Rs. 4.80.000, (1955) Rs. 1,80,000, (1956) Rs. 2,68,170, (1957) Rs. 1,34,500. 

After transferring Rs. 36,000 being Store valuation adjustment and Ks 5,000 from Taxation reserve not required, 
t After transferring Rs. 40,000 from General Reserve Account and Cri*diting Rs. 1,46,262 being a Revenue Profit on realisation of Fixed Assets, 
ft After transferring Rs. 2,85.000 from General Reserve Account and Rs. 42,000 from Surplus on re.'ilisation of fixed Assets Account. 

^ Includes Rs 476 being E.P.T. Po.st-war Refund. 


KODALA LIMITED 

Registered 1899. Directors—J. Saddler, W. B. H. 
Churchill, J. R. Hollander, S. K. Dutt. Managing 
Agents—^Kilbum & Co., Private Ltd., 2, Fairlie Place. 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised and subscribed—Rs. 1,25,000 in 
12,500 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in Decem¬ 
ber. No registration fee. 

The Company’s property, which is situated iu the 


Chittagong District, Pakistan, consists of 2,702 acres, 
under Government grant. 

The estimates for 1958 provide for a crop of 3,500 
maunds at a total cost of Rs. 4,95,600. 


Balance Sheet as on 31st December, 1957 


Rs. 

Capital 1,25,000 

Premium on new shares 9.950 

General Reserve 1,60,000 

Other Fund .. 37.500 

Sundry Liabilities 1,70,941 

Profit & Loss Account 82,6^ 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Rs. 

3,17,889 

2.57,746 

60.143 

40.950 

4,84,924 


Total .. 5,86,017 


Total .. 5.86.017 




KODALA LIMITED 


Year ended December 

1948 

1949 

1930 

1951 

Arreage under Tea . .' 

460 

467 

485 

484 

Outtiiin in maimds 

3,486 

3,570 

3.776 

4,188 

Outturn per acre in 
iiiaunils. 

7.5 : 
Rs. 

7.C 

Rs. 


8.6 

Rs. 

C’apitril Expenditure . 

1,25.000 

1.25.()(»0 

61.538 

75 tK'6 

(apital Expenditure 

per acre . . . . 

271 

2fi7 

126 

156 

Working Expenses in 



3.84,9<t3 


1 hiding (-'omniissioii . 

3.%,4.V) 

3,65,587 

4.n.578 

Working Expenses pti 



793 

858 

acre . 

861 

782 

I’roUt of \ear . . . 

33.2.12 

3,509(a) 

484'1.. 

t>0.SS5 

Pratt per acre . . . 

72 2 

7.5 

0 9 

- 125 7 

R(3T(.ent;ige of Profit on 





Ordinal V t'aj.iital 

■ 26 .S 

2.8 

0.3 

■is: 

'I'ran.sfened to Reserve 





S: Other Funds . . 





Jh'prcciuiion .... 




/ 703 

Orditury Dividend rate ' 





per cent per annum 


2.t ' 



Ciinied forward . . 


(>46 

1.131 

.2 •183; 

A vf-m ge price rea Used 





per Ih. ol Tea (in .A.s.) 

2M 

21.3 1 

20 4 , 

16 5 

Ifiyhest & lowest price , 





of shares .... 

281 2.1 

23 10 i 

RU 10 

19 101 


1952 

484 

3,540 

1953 

484 : 
3.250 ' 

1954 

484 

3,270 

1955 

484 

3,290 

1959 

513 

3.388 

1957 

517 

3.424 

7.3 

Rs. 

KO,77tl 

6.7 

Rs. 

71.281 

6.7 

Ks- 

59.032 

6.8 

Rs. 

52.035 

6 6 
Ks 

47.8(;3 

6 6 
Rs 

60.143 

166 

!47 

122 

1(17 

93 

1l(i 

3.311.89,4 

3.I*9,67S 

3.69.167 

4,22,744 

4,49,.402 

4.95,810 

f)83 

.51.418 

106 2 

639 
66,423 
1.36 8 

763 
1,34,974* 
278 8 , 

873 
68.2.46* 
140 9 

S75 
31,2.42' 
60 S 

959 
25,198' 
48 8 

41.1 

.5.1 7 

107 9 

54 5 

24 9 

20 1 

3.464 

17.364 

1,00,000 

12.249 

37.5l)fi(c) 

10,297 

4,770 

8 .8.57 

52, .398 

.3,.3.39 

19,385 

39,824 

(:6,28(i 

82.626 

15,7 

23 1 

32 2 

35 2 

Re. t (g; 

Ri 1 8<> 

15 10 

It 10 , 

16^ Hi 

321 Ifd 

39 00 20 25 

21 12 


' Alk'r providing for taxation (1951) Ks. 20.(KK), (1955) Rv (19501 Rs .VI.OOO, (1957) R-^ 4,5(1(1 

\lli>r traii'^toniiig R 214 M)() fioni (iont-r.*! R(-s»‘rv<' ; Allor Ij.itislfrnng Rs. 04, 000 fu.m (u-mcmI Kpsimvc 

(. 1 ) Afltr iN'ducting Rs 10,702 I'ciiig Hook IR-bts writt«Mi off. it») Incitiiirs i\s 282 tttirig' SiindiN Adjii'.liticiil.K ior 1949 

'l l riu- amonnt appiopiiati'd to Dividend .Appropriation Anouut v.hiih is suftnient (o pvimil (lu- ileilaintion ol DivitO-nd t/f 50% when 
irinittance facilities aie granted, 


KORNAFULI ASSOCIATION LD. 

i<opist(‘r('<l 18K(). Dilutions—(. Saddh-r, {. K. 
Hidlaiidcr, 'J'hc Hon. S. K. Sinha, \V. B. H. ( liun liili. 
Managing Agents--Kilbiirn Co., l^rivale T.d,, 2, Fairlio 
Plrue, ('alcutta. Auditors Prirt*, Wateidiotisr*, P(‘at A 
Co. 

Capital autliorisi'd an<] subMTibed—Ps. 2,R),n0O in 
24,000 shares of Rs, |0 caih, fiillv paid np. A(’(oiint>. 
made up to dlst l)<*(emb<‘r. M('etiug in 

bfT. No regi.stration pt*. 

'i'ho Company's properties, consisting of tfiree estates 
in the IJiilda \'allev", Chittagong I>istrict, am all 

KORNAFIJIJ A 


under one ijianagt'r and inrludc* an aH*a of 947 acres 
under tf-a. 


1 In* • NtiuKitc lor 

Itf.SN 1 

iiovidf.s fc»i‘ a ( loj) 

1 >J B 8 » 

uiauiub at a total 11 

ii.St ot 

R.S. 8,-14.5<M>. 


B.iiaiU'* siu'ot as < 

rn 31st 

1 h‘C(‘iul>(*r, lh57 ; 



R-: 


Rs 

( .ipit.d 

2.40,000 

Piloek Expenditure 

1.42.50! 

Pieniimn on Ntw 


1 u vestments 

1,520 

Sli.ms 

19,W2 

1 mnid .Assets 

.5,.46,628 

General Res<t\e 

75,000 



Other Fund 

48,(M)0 



Siindrv liahilitiis 

2,83..401 



I’rohl «.8 I o^s ;\((oiint 

14,.456 



Total 

6,80.649 

Tntal 

6.80.049 


[ATION LI). 


Year ended December 

1948 

1949 

1950 

1951 

19.52 

1953 

1954 

19.55 

1956 

1957 

Acreage under Tea . . 

894 

914 

914 

925 

943 

947 

947 

947 

m 

; 973 

Oiittirm in niaimda . . 
Onlturn per acre in 

.S.960 

5.040 

5,940 

7.048 

5,174 

5,475 

.5.047 

4.7.14 

4,917 

; .5,051 

ni.uinds .... 

6 6 

5.5 

6 4 

7.6 

5 4 

5 7 

5 3 

4 9 

5.1 

5 1 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs 

Rs 

Rs. 

Rs 

Capital Expenditure . 
('apital Expenditure 

2.40,000 

2,40.000 

1.75.782 

1.75 782 

1.80.725 

I,60,.t03 

1.60,732 

1,.56.489 

1,.56.331 

1,42..S01 

per acre . . , ., 

Working Expenses in , 

268 

262 

192 

190 

191 

169 

169 1 

165 

162 

146 

eluding commission ., 
Working Expenses per 

5.91.630 , 

.5.60.977 

6.24,134 

7.l8,t»06 ' 

! 

5,45.651 

5,02,613 

6,24.260 

6,.53.157 

8,16.9.48 

8..45,7.46 

acre . 

661 

613 

682 

776 , 

578 

530 

a59 i 

689 ; 

847 

858 

Profit of year . . . 

32.273 ♦ 

22.0.49* 

I.525t 

2.27.345 : 

1..57.515 

1,87.071 

1..58,696* 1 

1.0.4,1.44* ; 

60,486 

! - .49,102* 

Profit per acre . . . 
IVrceniage of Profit on 

36 0 

24.1 

-l.C 

245.7 

167.0 

250 4 

167 5 ; 

108 9 ; 

6.4 6 

-40,1 

Ordinary Gapital . . 

13 4 

9.1 

-0.6 

94 7 

65.6 

77 9 

66 1 : 

42.9 ! 

-25 2 

-16.1 

Depreciation 

Transferred to Reserve 



14.084 ’ 


277 

24.422 

19..426 1 

23,910 

1.5.741 

16,949 

& Other Funds . . 
Ordinary Dividend rate 

I5.0(l(t 






l.OO.OfM) 1,03,000(1)) : 



per cent per annum . 

7* 

5 





10(a) 




C arried forward . ., 
Average price realised 

4.4.5.4 , 

14,493 

-eVig 

1.538*' 

- 1.58.‘)94J 

3,654 

4.4,024 ! 

2(i.’249 

-'55.978 

14,3.56 (c) 

per li>, of Tea (in As.) 
Highe.'tt & lowest price 

21.6 

23.4 

19.7 

1.4.1 

14.0 j 

24 4 

32.3 i 

35.7 

Re. 1.92 

Rs 2.03 

of shares .... 

32-22 1 

2.4! 8 

1118 


9-41 

61-41; 

13!-6i' 

! 

231-13i ; 16.50-11.50 

1 _ 

12.50-11 


* Aftrr providing for taxation—f 1948) Rs. 24.000. (1949) Rs. 9.000. (1954) Rs. 24.0(K). (1955) Rs. 90.000. (1957) Rs. 32.060. 

tlmhjde.s K'5. 19,553 transferred from unclaimed dividends and Income Tax Reserve. 

* .\lT«‘r making :idiiislnient.s and providing Rs. 4,5(K) for taxation. ** After tr.insferring R><. 3,30,000 fn^m General Reserve. 

frO 4 li*‘ Dividend will be paid when permission to remit tlie profits liom Pakistan is received 

(lA Inihdts Rs 48.000 being amount appropriated to Dividend Appropriation Account wliidi is suffu'ient to permit the declaration of 

Dividi-nd (if 20% when remittance facilities are grant(*d. ... 

U t -\U( r .'n ilitinj.! Rs 1,26.385 transferred from General Ke?,er\'e and Horsing fnn«l. 
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KOTAMULLAI TEA COMPANY, LTD. 

Kegistered 1954. Dinxtors—A. Duncan, G. C. 
Haiigur, G. D. Jatia, A. B. Kingsky. Managing Agents 
—Duncan Brothers & Co. Ltd., 31, Netaji Subhas Road, 
('alciitta. Auditors—Lovelock & Lewes. 

Capital Authorised—Rs. 30,00,000. Rs. 24,00,000 in 
4,80,000 Ordinary shares of Rs. 5/- each and 
Rs. 6,00,000 in 24,000 6 per cent (tax-free) cumulative 
Pn^ference shares of Rs. 25 each. Subscribed and jrnid- 
u[)—Rs. 3,f)8,275 in 36,000 Ordinary .shares of Rs. 5 
each and 8,731 6 per cent Preference shares (>£ Rs. 25 
each, carrying preferential claim to rcpayr.i'mt of capital. 
Accounts mad<^ up yearly to 31st IVceinber. Meeting 
in Sept(‘mb<*r. Registration fee Hs. 2 i)er deed. 

'i'he Company owns three properties, viz. Rampore in 
Cachar, Jiajuri in Assam and Kotamullai in the 
Peermade district of Travancore, with a total planted 
area of 1,098.79 acre.s. 

i he (estimates for lf)58 provid(‘ for a total crop ol 
17,500 inaimds at an outlay of TCs. 25.20,569 iiu hiding 
inland freight and sale charges. 

Balance Sheet ns on 31st Dec ember, 1957 : - 


Rs. Rs. 

(\»yMt.il 3.08,27.S Bhuk Kxpondiliin' .. 2!.<»0.26ft 

1 )('V('l(»pnn‘iit Rcs(*r\ (• 40,(Hid Investments 2.500 

‘^timin’ I.iahilitics . 35,78,7.32 Liquid Assets .. 16,50,597 

Lrofit X' Loss Aerount 2,63,641 


Tnlul 40,17,007 Tot:d ,, 40,17,007 


KOTAMULLAI TEA COMPANY, LTD. 


Year ended December 

1955 

i 

1956 

1957 

Acreage under Tea 

1,655 

1,657 

1,699 

Outturn in maunds 

16,115 

i 16,675 

16,852 

Outturn per acre in 


10.0 


maunds . . . 

9.7 

9.7 


Ks. 

Rs. 

Rs. 

rapital Expenditure 

18,37,905 

19.78,900 

21,00.26?) 

('apital Expenditure 

per acre. 

1,110 

1,194 

1,236 

Working Expenses in- ' 

eluding rommission . 

20.25.251 

22,28,921 

22.32,089 

V'orkiiig Expenses per j 

.icrc. 

1,223.7 

1,345.1 

1,313.7 

Profit of year . . . 

34,889* 

1,64 444* 

-1,96,174* 

I’lofit per acre . . . 

21.0 

99.2 

-115 4 

Percentage of profit i 

on Ordinary (“apital 

19.3 

91.3 

- 93.4 

Depieciation . . . . ; 

91,729 

81 062 

1 ,(H),986 

Transferred to Reserv'c ' 

and Other Funds 


60,000 

40.0(HI 

Oidinary Dividend n»te 

; »T cent per annum I 




('.irried forward . . ' 

I6,.U1 

1.1519 

~ 2.63,641! 

Average price realised ' 

per lb. of Tea (in As ) i 

28 .iO 

Ke. 1 ‘(9 

Re 1.71 

Highest and lowest i 

price; of sliares . . 

40.39 

39.25 27.25 

27-12 


* .\fter providing for taxation (19.55) Rs, 11,000, (19.56) Rs. 8,0<M), 
(1957) Rs. 10.0(H) 

1 .Aftc'r (rediting Rs 60,000 transferred from Revenue Reserve. 


KUNCHUNPORE TEA CO., LD. 

Regist(*rt*d 1921, Directors—j, A. Duntan, P. 1). 
B.ingur, P. Banyard. Managing Agents—Duncan 
Brotiu’.rs Co. I.d., 31, Netaji Subhas R(iad, Calcutta. 
Auditors—Price, Waterhouse, Peat ik Co. 

( apilal authorised—Rs. 7,50,000. Issued and subs¬ 
cribed—Ks. 3,60,000 in 36,000 shares of Rs. 10 each, 
jully paid up. Account.s luadt^ up y(‘arly to 31sl 
|)(Tember, Meeting in July. F^egistration fee Rs. 2 
l»er deed. 

I'he Company’s i>ropprty is situated in tlie Cachar 


I district, Ass.ain, and the area of grants is 2,515 acres 
the estimates for 1958 provide for a crop of 4,200 
niaund.s at an outlay of Rs. 6,84,77(> including inland 
freight and sale, charges. 


Balance She‘<‘t as on 31st December, 1957 • — 



Rs. 


Rs. 

r apital 

3.6().(MH) 

Block Expenditun* 

. 3,83,258 

Reserves 

LTO.tXK) 

Liquid .Assets 

4.32.036 

Sundry' Liabilitie.s 

2.84,213 


Profit & l.oss Account 

1,081 



Total 

8.15.294 

Total 

8,15,294 


KUNCHUNPORE TEA CO., LD. 


Year ended December! 


1948 


1949 


1950 


1951 


1952 


195.1 


1954 


1955 


19.56 


1957 


Acreage under Tea 

599 

599 

^OO 

599 

Outturn in maunds 

4,401 

4.314 

4.921 

4,393 

(Outturn per acre in 
maunds . . . 

7.3 

7.2 i 

8.2 

7.3 


Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure 

2,40,000 

2.40,000 , 

2,40,000 

2,40.000 

Capital Expenditure 

per acre ..... 

400 

400 

400 

400 

Working Expenses in¬ 
cluding commission . 

3.96..382 

4.45,054 

4.95.424 

5.02,521 

Working Expenses per 
acre . 

661.7 

742,9 i 

827.0 ' 

838 9 

Profit of year . . . 

59.062*, 

51,554* j 

1,27.686*; 

1,23,144 

Profit per acre . . . i 

98.6 

86 0 I 

213.1 1 

-205.5 

Percentage of Profit | 
on Ordinary Capital 

16.4 

14.3 

1 

35 4 , 

-34 2 ; 

Depreciation .... 


33,318 i 

29,189 

11,042 

Transferred to Reserve 
and Other Funds .' 

40.000 1 

15,000 

60,000 ; 

Ordinary Dividend rate 1 
per cent per annum j 

7* 

2ii 

10 ; 


r arried forward . . 1 

24.879 : 

21.115 i 

23.613 , 

9.427**! 

Average price realised 
per lb. of Tea (in As.) 

21.66 ! 

21.50 ' 

i 

25.33 I 

1 

17,08 ! 

Highest and lowest 

i 

1 

price of shares . . i 

17M1 i 

101-6} j 

IIM 1 

158 j 


599 

3,691 ; 

599 

4,308 

; 59?) 

4.256 

603 

! 4 356 

615 

3,810 

624 

3.601 

6.1 

Rs. 

2.40,000 

7 1 
Rs. 

2.40,000 

7.1 

Rs. 

, 2,40,000 

7.2 

Rs 

3.12,914 

6.2 

Rs. 

3.30,982 

5 7 
Rs. 

.3,83.258 

400 

400 

400 

: 518 

538 

614 

5,47,177 i 

4,75.781 

6,24,510 

; 5,27,315 

5,34,750 

5,70,991 

913.4 i 
- 3.21.436 ! 
536.6 1 

793 0 
2,25.370 
376.2 

1,042 5 

1 3,40,697* 

1 568.7 

874 4 
i -5,389 

-8 9 

869.5 . 
8,225 

1 133 

915.0 
•1,46,160 
- 234 2 

-89 2 
38,156 

62 6 

94.6 
! 10,564 

I .--14 

i 9,024 

2.2 

9,654 

-40.6 

10.339 


15,000 

I 2,45,000 


1 *■-" 


-1.77,472t 

3^898 

! 27* 

19.031 

’ 4,618 

■ 3 V 189 

‘ Y.bsi! 

12.00 

31.33 

44.66 

27.50 

Rs. 2.05 

Rs 168 

IM5 

6Hl 

22L6 1 

26M4 ; 

' 16-9.50 i 

1 

10-4 


♦After setting aside for taxation—(1948) Rs.25.000. (1949) Fa. 1,000, (1950) Rs. 36,000, (1954) Rs. 10,000. 

♦♦After transferrii^ Rs. 1,20.000 from Reserve Account. 

t After crediting Rs. 3.500 being E.P.T. no longer required and transferring Rs. 80,000 from Revenue Reserve and Rs. 89,493 from Buildings 
and Machinery Reserve. 

1 After crediting Rs. 3.5.(KM> transferred from Revenue Reserve, Rs 72.597 from Depreciation Rescr\'e and Rs 46.794 from Buildings and 
Machinery Reserve. 
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KYANG TEA SEED CO., LD. 


TEA 


Registered 1928. Directors—K. Stringfellow, 
(Chairman), W. B. H. Churchill, V. V. Parekh. 
Managing Agents—Shaw Wallace & Company, Ltd., 4, 
Bankshall Street, Calcutta. Auditors—^Lovelock & 
Lewes. 

Capital authorised, issued and subscribed—Rs. 2,00,000 
in 20,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to v31st December. Meeting 
in May. K(*gistration iee Rs. 2 per deed. 

KVANG TEA 


The Company's property situated in North Cachar 
Hills, Assam, comprises 336 acres and the leases are 
held direct from Government. 


Balance Sheet as on 31st December, 1957 :— 


C!)apital 

General Reserve 

Other Fund 

Sundry Liabilities 

Profit & Loss Account 

Rs. 

2,00,000 

35,000 

3.963 

31.464 

502 

Block Expenditure 
Investments 

Liquid Assets 

Rs. 

. 1,81,000 
42.425 
47.504 

Total 

2,70,929 

Total 

. 2.70,929 


CO., LD. 


Tear ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

Seed . 

66 

66 

66 

66 

7! 

71 

71 

71 

71 

71 

Outturn in maunds 

158 

87 

168 , 

219 

157 

263 

321 

13.S 

273 

3(K1 

Outturn per acre m 

maunda .... 

2.3 

1.3 

2.5 : 

3.3 

2.2 

3 7 

4.5 

1.9 

3.8 

4.2 


Rs. 

Rs. , 

R,. 1 

Rs. 

Rs. 

Rs. 

Ks 

R.S. 

Rs. 

Ks 

Capital Expenditure 

1.81,000 

1,81,000 

1.81.000 I 

1.81.000 

1.81.000 

1,81.000 

1,81,000 

1,81,000 

1,81,000 

1,81,000 

Capital Expenditure ) 

per acre . . . .' 

Working Expenses in¬ 
cluding commission . 

2,742 

2.742 . 

2.742 ; 

1 

2.742 

2.549 

2.549 

2,549 

2,549 

2,549 

2,549 

8.976 

10.346 

10.506 

12,339 

15,320 

14.283 

14.523 

14,677 

20,707 

27.076 

Working Expenses per 

acre . 

136 

156 

159 

186 

215 

201 

204 

206 

291 

381 

Profit of year . . . 

1.665 

- 4,560 

7.052t 

9.398t 

2.930t 

12.589t 

2l.503tfa) 

5.819t 

15.250T(b) 

9,6.43t(c) 

Profit per acre . . . 

25.2 

--69.0 

106.8 

142.3 

41,2 . 

177.3 

302.8 

819 , 

214.7 

135.6 

Percentage of Profit on 

Ordinary Capital . . 

0.8 

—2.2 

3.5 

4.6 

1.4 

62 

10.7 

29 

7 6 

4.8 

Depreciation . . . 











Transfer to Reserve 

and Other Funds . . 



5,000 




5,000 


209 


Ordv. Dividend rate . _ 

per cent per annum 



24 

31 

24 

5 

74 

5 

74 

5 

(‘arrlcd forward . . 

3,597 

4, (137* , 

1,089 

2.987 

917 

3,506 

5,009 

828 

869 

502 

Highest and lowest 

price of shares . . 


4 

2) 21, 

34-1 i 


34-34 

68 44 

94-6 

5 25 

4 06-3,94 


♦ After transforriuK Rs. 5,000 (rom General Reserve R«nd. 

‘ After providing for taxation- (1950) Rs. 163, (1951) Rs. 3,157, (1952) Rs. }Mi0. 
(1956) Rs. 7,433, (1957) Rs. 3,401. 

(a) Inchules Rs. 2,0(K) being provision for Bad Debts no longer required, 
lb) Iru'lndes Rs. 483 being .stores Depreciation no longer required. 

(c) Incbules Rs 209 being provinoii for Doubtful Debts no longer recjuire<l an<l R> 


11953) Rs 4, SOU. (1954) Rs. 5,135, (1955) Rs 1,426, 
2,oof) beiiiK pio\isiou for < outinguuie.s no longer required. 


THE LACKATOORAH TEA CO., LD. 

Registered 1874. Directors—C. Bhalotia (Chair¬ 
man), Sowalram Bhalotia, M. L. Pyne, J. R. Hollander. 
A. S. McWhirter. Registered Office—226, Lower Circu¬ 
lar Road, Calcutta. Auditors—^Price, Waterhouse, Peal 
& Co. 

Capital authorised—Rs. 8,00,000 in 80,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 6,00,000 in 
(>0,000 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in April. 
No registration fee. Subdivision/Renewal fee Re. 1 
per scrip. 

In December, 1956, the Company capitalised 
Rs. 2,00,000 out of the General Reserve account and 
creating thereby 20,000 new Ordinary shares of 
Rs. 10 each, issued as bonus to the existing Ordinary 
shareholders on tlie 28th December, 1956 in the propor¬ 
tion of one new Ordinary share for every two shares 


held. These new shares rank in all respects pari passu 
with the existing shares save and except that they will 
not participate in dividends declared on any date prior 
to the date of allotment of the new Ordinary shares. 

The Company's gardens Lackatoorah and Kewacherra 
are situated in Sylhet, East Pakistan and the total area 
of the estates is 3,356 acres. 

Messrs. Gil landers Arbuthnot & Co. Ltd. have 
resigned their office of Managing Agents since 31st May 
1957. The Company is now being managed by the 
Board of Directors. 


Balance Sheet as on 31st December, 1956 :— 


Rs. 


Rs. 


Capital 6,00,0(X) 

General Reserve 5,00,000 

Other Funds .. 2.96,165 

Sundry Liabilities .. 21,81.596 

Profit & Loss Account 1,91,691 


Gross Block 
Less Depreciation 

Kett Block 
Liquid AsMts 


11,57,111 

3,92,882 

7.64,229 

30,05.223 


Total .. 37,69.452 


Total .. 37.09,452 
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THE LACKATOORAH TEA CO.. LD 


Year ended December 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Acreage under Tea 

LI68 

1.160 

1.166 

1.189 

L189 

1,189 

1.189 

1.189 

1.189 

1,189 

Outturn in maundt . . 

6.950 

7,750 

7.9.'8 , 

9,590 

9.720 

10,201 

11.996 

11.691 

12,139 

12,612 

Outturn per acre in 
maunds .... 

5.9 

6.6 

! 

fi,8 

8.0 

8.1 

8.5 

10.08 

9.8 1 

10.2 

10.6 

Capital Expenditure . 
Capital Expenditure 

per acre .... 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs.. 1 

Rs. 

Rs. 

4.33.550 

4,32.725 

4.23 083 

4.23.338 

4.52.908 

4,99,228 

5,60,959 

6.84,968 ! 

7,28,048 

7,64,229 

371 

371 

,362 

356 

380 

419 

471 

576 1 

612 

()42 

Working Expenses in¬ 
cluding commission . 

5,13.481 

6.13,417 

6.87,218 

7,86,108 

7.44..566 

8,50.773 

8,63,183 

9,8t),268 

10,81,863 

12.2‘».024 

Working Expenses per 
acre . 

439 

526 

589 

661 

626 

715 

725 

832 

909 

1.033 

I'rofit of year . . . 

1.07.2311* 

77.8C4t 

53.458t 

8.5.9001 

6,3731 

26,9101 

L12,472t 

1,05,710t 

6.n5,519t 

2.0.4,772 

Profit per acre . . . 

91.8 

66.7 

45 8 

72.2 

53 

22 6 

945 

88.9 

509.2 

171 3 

Pc centage of Profit 
on Ordy. Capital 

26.8 

19.4 1 

! 

13.3 

21.4 

IS 

6 7 

28.1 

26.4 ■ 

151.3 

33 9 

Depreciation . . . 

13.232 

9.656 1 

1 9.645 

10.713 

11.133 

9,634 

20,784 

30.360 

37,457 

42.473 

I'ransferred to Reserve; 
and Other Funds . . 

40,000 

30.000 




50,000 

50,000 : 

2,80,000 

2,40,000 

Ordinary Dividend rale 
per cent per annum 

\2i 

74 

1 

‘ 74 

5 



10 

10 

30 

30 

Carried forward 

1,648 

19,856 

33.669 

88.857 

84.107 

1,01.836^< 

1,03.524 

88,874 ; 

4,.50..192+ 

1,91.691 

Average price realised 
per lb. of Tea (in As.) 

20.83 

21.81 

22..32 

21.50 

18.50 

19.58 

21.00 

37.00 , 

35-66 

30.75 

Highest and lowest 
price of shares . . 

27J 12J 

16 10 

iU7r 

94-3J 

14* 8i 

84 

oa 4; 

21-91 i 

24-185 

41-20 c.K 
19 X.K 


^ Attt'f prfU'iMoii for (1947) R<;. 95,833, (1948) Rii 1,51.866. (1949) Rs 1,41.443. (1950) Ks. 1,06,590, (1951) Rs. 1,11,300, (1952) Rs 07,363 

(1953) Ks. 3,81,810, (1954) Rs. 10,50,830. (1955) Rs. 5,24,288. (1950) Rs. 4,83,731. 

* Inc'liulfs Rs. 3.835 trinsf»*rre<l fiom Rest-rve for Post-w-ir Repairs and Renewals Includes Rs. 4.53 being K.TM . Kefnntl. 

' .Mtcr (reditiiij.' Rs. 1,93,450 laing Kxics^ piovision made in previ<ms \e,trs in respc* 1 of Imoiue Tax and other Taxes written bank. 


LEDO TEA CO., LD. 

I91(i. Dinrlors—|. A. Duncan, P. Ban- 
vanl, K. (i. ^aluiria. Manaf^in^ Agents—Duncan 
Brothers cS: Co., Ld., 31, Nctaji Subhas Road, Calcutta. 
Auditors -Price, Waterhouse, Peat & ('o. 

('apital authoriseil—Rs. 15,00,000 in 1,50,000 shares 
of Rs. 10 eacli. Issn<‘d and subscribed—Rs. 6,50,000 in 
65,000 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly b> 31st December. .Meeting in Se\)tein* 
her. I<egistratu)ii t(‘e Re. 1 per <leed. 

In December, 1950, the original shares ol Rs. 100 
each were subdivided into 10 shares of Rs. 10 each. 


Ks. 15,(‘0,000 by the < real ion of 77,500 new ordinaiy 
shai(‘s of Rs. 10 each. 

The ('ompany's garden is situated in Upper Assam 
ami tlie total area of grants is 3,826 acres. 

TTn* estiiT)al(‘s for 1958 provide for a crop of 6,000 
inaunds at an outlay of Rs. 10,51,630 including inlan<l 
freight and sale charges. 

Balance Sheet as on 3lsl December, 1957 : - - 



Rr. 


Rs. 

Capital 

6,50,000 

Block Expenditme 

8.54,OIK 

('apital Reserve 

5,48,234 

Investments 

. 3.76.9ei* 

Depreciation Reserve 

1.51.220 

Liquid .\sse1s 

7.21.519 

Revenue Reserve; 

1.60,0(K> 



Other Funds 

2,35.(H10 



Sundr>' Liabilities 

2,07,660 



Profit iV T.oss Account 

392 



Tola! 

19,52,506 

Total 

19..52.50t'. 


In September, 1957, the Authorised C apital of the 
('ompany was increased from Rs. 7.25,000 to 

LEDO TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

19.56 

: 19.57 

Acreage under Tea . . 

1.017 

1.004 

1.014 

1,024 

1,037 

1,037 

1.045 

636 

636 

63fi 

Outturn in maunds . 

8.619 

8.415 

9.967 

8.907 

7.655 

9,135 

8,496 

5,727 

5.452 

5,641 

()utturn per acre in 
maunds. 

84 

8.3 

9.8 

8.7 

7.3 

88 

8 1 

9,0 

8 5 

88 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs 

( apital Expenditure 

5.50,000 

5.50.000 

.'5,.5(),(M)(I 

5.50.0(M) 

5,50.0(M) 

5,50.000 

5.50,000 

6,.59.885 

7,32.539 

8..54.0IK 

('apital Expenditure 

per acre. 

540 

547 

542 

537 

530 

530 

526 

1.037 

1,151 

1.342 

Working I'xpcnses in 
eluding commission . 

8.59.933 

9.54.487 

9.93.708 

10.40.890 

12.40,179 

10,07,786 

11 ..57.,572 

7.24.683 

7,97,125 

9,01.598 

Working Expenses per 
acre . 

845 

950 

979 

1.016 

LI95 

971 

1.107 

1.139 

1.253 

1,417 

Profit of year . . . 

6I.73D 

25,158'*^ 

2,21.745" 

2.25.606 

3,34,393 

5.37,498 

3..54.54.3* _ 

I,.39.974* 

1,02 96.3* 

93,006 

Profit per acre . . . 

60 6 

25.0 

218.6 

-220.3 

- 322 4 

518,3 

339.2 

-220 0 

161 8 

146 2 

Percentage of Profit on , 
Ordinary Capital 

9.4 

3.8 

34.1 , 

-34 7 

- 51.4 

82.7 

54.5 

-21 5 

i5.8 

14.3 

Depreciation .... 

14.574 

11,963 

11,721 

10.178 

30..566 

26,197 

47.550 

12.854 

24,053 

37.655 

Transf(?r to Reserve 
and Other Funds 

20,000 

25.000 

80.000 



3.25.000 

1,65,000 

15,000 

25,0(H) 

Ordinary Dividend rate , 
per cent per annum | 

7* 

2i 

20 i 



: 20 

27*! 

10 

7* 

('arried forward . . . ; 

64.818 

36.763 

36.787 

37.003** 

25,04411 

81.345 

44,588 I 

1.760 (a) 

16.920 

3920)) 

Average price realised, 
per lb, of Tea (in As.) j 

20.08 

22.50 

25.58 

17.33 

22.00 

; 33.50 1 

38.66 1 

25.83 

Rs. 2.33 

Rs. 2.03 

Highest and lowest | 
price of shares . . 

300-164 

; 170-110 

i 141-105 ' 

104-102* ; 

17-8 

94-7 ; 

261-9i { 

I 

361-21 

27-2L50 

2.3-16.62 

1 



1 

18M0B 



1 




' After setting aside for 

taxation - 

(1948) Rs. 20.im (1949) 

Rs. 2.000. 

(1950) 

Rs. 86.000. 

(1954) Rs. 

L30.0(K), 

(1955) 

Rs. 10,000, 

(1956) Rs. 17.000. 




•* After 

transferring Rs. 2,36,000 from Reserve Fund, 



t Rs. 10, paid up. It After transferring Rs. 2.99.()00 from Revenue Reserve and Rs. 54,000 from Buildings and Machinery' Reserve 

(a) After transferring Ks. 1.75.000 from Revenue Reserve. 

(b) After transferring Rs. 71,688 from Buildings and Machinery Re-serve. Rs. 30,000 from Revenue Reserve, Rs. 27,445 from Replanting Reserx’e 
and Rs 10,000 fwing an Excess Provision for Taxation op account of pn^vious years no longer required 
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LONGVIEW TEA CO., LD. 

Registered 1878. Directors —Sitarani Daga, Hiralal 
Somany, M. L. Pyne, Pradip Kumar l>aga. Managing 
Agents—Daga & Co. Private Ld.. 16, Hare Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 15,00,000 in 1,50,000 shares 
of Rs. 10 each. Subscribed—Rs. 10.32,000 in 1,03,200 
shares of Rs. 10 each, fully paid up. Accounts ma<lt* 
up yearly to 31st December. Meeting in March, Regis¬ 
tration fee Rs. 2 per deed. 

In August 1948, the authorised capital was increased 
to Rs. 15,00.000. The issued and subscribed capital 
was also increased to its pre.sent figure by the capitalisa¬ 
tion of Rs. 6,88,000 out of Capital Reserves and creating 
thereby 68,800 shares of Rs. 10 each, issued as free 
capital bonus shares to the existing shareholders in the 
proportion of two such shares for every share held. 


The property of the Company is situated in iho 
Darjeeling District of West Bengal and consists of the 
following Divisions:—Terai, Winnibari, KaJabari, 
Pankhabari, Mauripahar. The total area of grants is 
3,503 acres of which 760.52 acres are under Tea. 

The Company has purchased a new estate viz. 
Phugiiri Tea Estate having a total area of 1,589 acres 
of which 578.57 acres are under Tea. 


The estimates for the current .season ])rovjde for a 
crop of 10,200 inauiuls at a cost of Rs. 14,08,000. 

Balance Sheet as on 31st December, 1957 :— 



Rs. 



Rs. 

Capital 

Capit.il Ko'^erve 
(ieneral Reserve 

Other Funds 

Sundri' Li.ibilities 

Profit & Loss A/r. . 

. 10,32,000 
1,12,000 
6,00.000 
4,56.000 
, 7,67,275 

3,565 

Block Expenditure 
Investments 

Liquid Assets 

. 19..39.004 

. 2.09.155 

8,22,681 

Total 

. 29,70.840 


Total 

. 29,70.84t) 


LONGVIEW TEA CO., ID. 


Year ended December ! 1948 

1940 

1950 

1951 

1952 

1953 

1954 , 

1955 

1956 

1957 

Acreage under Tea . . 

716 

731 

747 

747 

753 

753 

753 ' 

L339 

1.339 

1,339 

Outturn in maunds . . 
Outturn per acre in 

6.298 

8.348 

8.485 

7.000 

4,.368 

5,.365 

6.581 

9,536 

9,568 

10,004 

maunds . 

8.7 

11.4 

11.3 

9.3 

58 

7 I 

87 

7.1 

7.1 

74 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs 

Tapital Expenditure 
f'iipital Expenditure per 

12.15.371 

14.96.699 

15.91.596 

15.72,898 

16.25,665 

15,50,265 

15.57,575 

20,57.775 

2t),00.320 

19,39,004 

acre. 

Working Expenses in- 

1,697 

2.047 

2,130 

2,10.5 ' 

2.158 , 

2.058 

2.068 

1,536 

1,493 

1.448 

eluding commission . 
Working Expenses per 

5.94.948 ' 

1 

7.34.039 

ri,6fi„120 

6,71,244 

5,80.738 

5.47.709 

6,21.245 

11,32,751 

11,91.009 

12,88.669 

acre. 

830 ; 

1.004 

892 

898 , 

771 

727 

825 

845 

889 

962 

Profit of year . . . 

1,17.029*1 

1.57.931* 

2,00.901* 

1.79.811* 

14.846t 

2.71,194* 

6,43.427* 

1,19,690 

1,48,39.3* i 

1,10.964^ 

Profit per acre . , . 
Percentage of Profit on 

163.4 

216.0 

349.2 

240.7 

19 7 

360.1 

854 4 

89.3 

110.8 ! 

1 82 8 

Ordinary Capital . | 

11.3 

15.3 

25 2 

17.4 

1.4 

26,2 

62.3 

1L5 , 

14.3 

i 10.7 

Depreciation . . . . | 
Transferred to Reserve i 



60,849 ; 

71,579 

72.883 

1.11,595 

88,300 

1,13,802 : 

1.10.310 ! 

94,752 

& Other Funds . ,! 
Ordinary Dividend rate' 
per cent per annum 1 

35.000 

55.000 

85.000 ! 

45.000 


30.000 ; 

2,50,000 , 

50.000 

i 

24 

8 

10 

10 

5 


10 

20 

5 

('arried forward , . . 
Average price realised 

23.118 

22.849 

34.701 

46..334 

--11.703 

14,096 

1,15,52.31 

19,811 

32,000 

3.565 

per lb. of Tea (in As.) 
Higbe.st & lowest price 

23.06 

23.61 

25.54 

23.61 

26.74 

34 25 

48 71 ' 

30 40 , 

Rs. 2.41 

Rs. 2.18 

of shares .... 

14-13|xrt 

10i-6J 

10L81 

1319 

I4i 6J 

916 

14 85 , 

174-13 

13.50-11 

11.69 6 75 


* After providing for taxation—(1948) R-*. 35,800, (1949) Rs. 67.500, (1950) Rs. 90,000, (1951) Rs. 30,000, (1953) Rs 55,000, (1954) Rs 2,50,0(M», 
(1956) Rs. 38,000, (1957) Rs. 29,500. 

t Includes Rs. 5.000 being Provision for taxation (no longer required) and Rs. 2.353 being refund of E.P.T. 

J After adjustment of Rs. 2,100. § After adjustment of Rs. 18,943 in respect of previous years 


LOOBAH CO., LD. 

Registered 1924. Directors—W. IT. Ci. Bainl, J. R. 
Hollander, A. N. Sil, M. I. Wadsley. Managing Agents 
—Octavius Steel & Co., Ld.. 14, Old Court House 
Street, Calcutta. Auditors—^Lov'elock & Lewes. 


The Company owns Kallinccherra Tea estate in Cachar, 
.\ssam. The total area of grants is 6,100 acres of which 
550 acres are under Tea. 

The estimates for 1958 provide f<3r a crop of 4,200 
maunds at a total expenditure of Rs. 6,00,681. 


Capital authorised—Rs. 6,00,000 in 60,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 5,63,690 in 
56,369 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
December (next year). Registration fee Rs, 2 per 
deed. 


Balance Sheet as on 31st December, 1957 :— 


Capital 

Reserves 

Sundry Liabilities 


Rs. 

5,63,690 Block Expenditure 
57,990 Investments 
7,17.212 Liquid Assets 

Profit & I..OSS A'/c. 


. 13,38,892 Total 


Rs. 

5,57,341 

1,710 

6,68.118 

LIL723 


Total 


13,38.892 






LOOBAH CO., ID. 


Year ended December! 

1948 I 

1949 

1950 

1.95/ 

1952 

J953 

1954 

ms 

7956 

N57 

Acreage under Tea . ; 

i.no 1 

l.UO 

t.no 

1,110 

1,110 

m 

550 

550 

550 

55^) 

4.22(1 

Outturn in maunds . . 
Outturn per acre in i 

6.039 : 

5,743 

6,536 

6,434 

5,735 

5,ON 

4.189 

4.615 

s.m 

maunds . .... 

5.4 

5.1 

58 

5 7 

5.1 

5 5 

7.6 

8,3 

6 9 

7 6 

Capital Expenditure . , 
Capital Expenditure 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs 

Rs 

6.43,(i82 

6.42,797 

6.37.913 

6.35.018 

6.51.138 

6.49,315 

5.18,418 

5,87.64.3 

5,78.192 

5.57,341 

per acre .... 

Working Expenses in- 

579 

579 

574 

572 

.586 

715 

942 

1 908 

1,051 

1,01.3 

eluding commission . 
Working Expenses per ; 

6,85,319 

7.66,118 , 

7.57,380 

K..55.8.55 

7,27,662 

4,77,85.5 

4.90,042 

5.43,851 

5,43,473 

5..53,689 

acre . 1 

617 

690 

682 

771 

655 

526 

890 

988 

988 

l,(M)(i 

Profit of year . . . ' 

-1,12,344 

-94.935 

- 13.276 

2,59.495 , 

2,95,0231 

2,4.3.201 

2,86,984(3 ) 

- 35.793 

1,814 

- 30.303 

Profit per acre 

Percentage of Profit on 

- 101.2 ; 

85.5 

-11.9 ; 

- 233.7 

265 7 

267,8 1 

521 7 

- 65.0 

, 3 2 

- 55 0 

Ordinary Capital 
Transferred to Reserve i 

-19.0 

-16.6 : 

- 2.3 : 

- 46 0 

- 52 .3 

43.1 

50.9 

■ G.3 

0 3 

• 5 3 

and Other Funds 











Depreciation ... 

Ordinary Dividend rate , 
per cent per annum 

3,884 i 

6.544 ■ 

6.535 

‘ ’2.H95 

2 823 

1,823 

‘ 4.770 

17,804 

' 25.109 

24.8fH 

Carried forward . . 

Average price realised | 

- 1.07.764 

2,09.243 

- 2,26,264 

1,9.3.654* 

- 4,91.500 

2,62.0811 

' 20 , 1 , 3.3 

- 33,324(b) ' 

-56,619 

' 1,11,723 

per lb. of Tea fin As.) 
Highest and lowest' 

19 00 ' 

1 

22.41 

20.95 

18 25 

15.08 

15.08 

39 50 

20.75 ' 

Re. 1.59 

Rr. 1,58 

price of shares . . 

12i 51 1 

6 3? i 

6 3 

6L3J 

3} 1? 

3Mi: ' 

9131 

I3T7{ ' 

9.25-5.50 

5.5f»-3.81 


VAflcr crediting Ks. 2,95,000 transferred from Koservo Account. TAfter making adjustments, 

i After crediting Ks. 3.t0 being Refund of K.I’.T. for 1945 40 and Income Tax. 

(a) After paying Rs. 1,050 being Sales Tax for 1953 54 and 1954 55 atid crediting Rs 3,843 being suri)ltis received on M’intUng-up ol 
Norih-West Cacliar Medical Association. fb) After crediting Rs. 21,372 being Excess provision fd liability 

in respect of previous year wriften back an<l pacing Bonus to labour 195vT54 and making :«fljus.tinen(s 


MANABARRIE TEA CO., LD. 

Registered 1885. JHrectors—II. P. Kanoi, L. C. 
Kaiioi, B. .Banerjie. Registered office P-8, Mission 
f^ovv Kxtension, Calcutta. Auditors—>T. P. Sharma 
Sc Co. 

Capital authorised—-Rs. 15,0(1,000 in 1,50,000 shares 
of Rs. 10 caeli. Subsc l ibed -Rs. 2,00,000 in 20,000 
.shares of Rs. 10 each, iully paid Uj). Accounl.s made 
up yearly to 31st December. Meeting in Deeeinber. 
Registration foe Rs. 2 j)er deed. 

'J'hc Company’s properties Manabarric and ChoUi Mana- 
barric are situated in the Western Dooms and the total 
area of grants held luidc.'r lease* from (lovenimcnt is 
1,279.69 acres. 

On 30th December, 1955, the Company resolved to 
subdivide the 2,000 Ordinary shares of Rs. 100 in the 
existing paid up capital into 20,000 shares of Rs. 10 

MANABARRIE 


each and to increaset the authorisfjd capital tc» 
Rs. 15,00,000 by creation of 1,30,000 additional Ordi¬ 
nary shares of Rs. 10 each ranking for dividend and in 
all other re.spccts pari passu with the existing shares of 
the ('ompany. 

I'hc' estiinaU's lor 1958 provide lor a crop ol 7.0119 
niaiinds at an cJiitlay of Rs. 9.85,009, incluoing inland 
Insight and sale charge's. 

Balance Slv'C't as on 31 si Decc'iiiber, 1957 :— 


General Kcscr\ c 
Other Fund 
Reserve for 
Deprticia tion 
Sundrjf Inabilities 
Profit Sc Loss Account 


Total 


17,57.298 


Block Expenditure 
Investments 
Liquid Assets 


Total 


Rs 

5,14,341 

200 

12.42,757 


17,57,298 


TEA CO., LD. 


Year ended December 

1948 

1949 

1950 ; 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

610 

628 

633 : 

633 

620 

629 

629 

577 

577 , 

577 

Outturn in maunds . . 

6,500 

7,404 

6,808 

7.069 

5.337 

6,316 

5.922 

6.287 

6,872 

7,062 

Outturn per acre in 











maunds. 

10.6 

11.8 

10.7 

III 

8.6 

10.0 

9.4 

10.8 

11 9 

12.2 


Rs. 

Rs. ' 

Rs. 1 

Ks. 

Rs. 

Ks. 

Rs. 

Rs 

Rs, 

Rs. 

Capital Expenditure . 
Capital Expenditure 

2.12,000 

2.12.000 , 

2,12.000 , 

2,12.000 

2.12,000 

2,12.000 

2.12.000 

2,12 000 

4,08,871 

5,14,341 

per acre .... 

347 

337 

334 

334 

341 1 

337 

337 

367 

708 

891 

Working Expenses in- 









eluding commission 

6,87,776 1 

6,99,159 

6.83,059 I 

7,20,271 

7,00,423 ; 

6.89.32(» 

7.50.314 

8.07,342 

9.20,308 

9,06,625 

Working Expenses per 

, 



1.137 







acre . 

1.127 

1.111 

1,079 i 

1.129 

1.095 

1.192 

1.399 

1,594 

1,571 

Profit of year . . . 

-46.281 

-7.639 

1.00.758* 

—1,77,714 

- 1,99,804 

3,62.752 

4.25,955* 

-36,277 (a'. 

1,22,028^ 

1,52,513* 

Profit per acre ... 
Percentage of Profit | 
on Ordinary Capital ' 
Amount set aside for' 

-75.8 , 

-12.1 

159.1 ! 

-280.7 

-322.2 

576.7 

677.1 

- 62.8 

211 4 

264.3 

- 23.1 ; 

- 3.8 

50.3 

- 88.8 

99 9 

181 3 

212.9 

-18.1 

61.0 

76.2 

Reserve . . . . j 



.36.500 



75,000 

2.75,000 


26,164 , 

1,15.281 

Dcprecialion . . . . , 

74.i66 

39.650 

14,418 ' 

37.340 

'4f>,'795 ! 

29..382 

31,772 

' 15 ,286 

30,846 

19,17! 

Ordinary Dividend rafe [ 










per cent per annum 



7i , 



1(1 

4il 

10 

20 

15 

(Carried forward . . . 

' 2 ,Hill 

’ r.oont 

36.440 

3.195** 

-2.03.^7tt 

35,113 

74.296 : 

2 733 

27,751 

15,812 

Average prire realised 










per lb. of Tea (in As.) 

19.58 : 

18.41 

22.25 , 

15.16 

i6.a3 

32.66 

45.58 ‘ 

28.58 

Re 1.87 

R-;. 2,04 

Highest & lowest price 










of shares .... 

350-300 ' 

250-130 

200-125 : 

227-200 i 

200-100 

117-95 

425-108 i 

900-415 

800-70 (b) 

70(b) 


♦After providing for taxation--(1950) Rs. 2,000. (1954) Rs. 1.75.000, (1956) Rs. 20,000, n957) Rs. 45,000. 
t After transferring Rs. 73.026 from Reserves. ♦♦After transferring Rs. 1.75,000 from Reserve Account. 

t After transfening Rs. 46,078 from Reserves. ft After transferring Rs. 20,000 from Revenue Reserve, Rs. 5,613 

from Buildings and Machinery Reserve, Rs, 12,000 from Block Reserve and crediting Rs. 2,924 being E.P.T. Post-war Refuml (net), 
(a) After crediting Ks. 45,000 transferred from Revenue Rcscrv'c and making adjustments. (b) Paid up Rs. 10. 
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MARGARET’S HOPE TEA CO., LD. 

Kfgistered 1900. Directors—B. P. Hajoria, l^. N. 
Kapur, F. S. Mitchell, G. T. Roiitledge. Managing 
.\gents—McLeod & Co. Ld., 3, Netaji Subhas Road. 
Cakutta. Auditors—Price, Waterhouse. Peat Sc Co. 

Capitai authorised—^Ks. 6,00,000 in 60,000 Ordinary 
shares ot Rs, 10 each. Issued and subscribed— 
Us. 4,00,000 in 40,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
I.VcfMuber. Meeting in SeplendvM*. Registration fe<‘ 
Ks. 2 per d<‘ed. Subdivisicni / Ib'newa! tec Ks. 2 per 
scrip. 

MARGARET’S 


The Conii,any s estates kno«n as Margaret s llo(>e ad.l 
Maharanee arc situated in the Darjeeling District; the 
former consists of 1.626 acres and the latter .1.^8 acres 
under Government grants. 

The e.v;tirnate for 1958 prov idpK for a crop of 4,000 
inaunds at a total Ue\'enije ICxpenditwre of Rs. 9,29,285. 

Balance Slieel as on 31.st JVTernber, 1957 ; — 


R.S. Rs. 

tapiUl 4,00,000 Blo<k Expendituro 3,60,797 

(fencral Kt'servf 2,00,225 (Epss Depreciation) 

Other Fund .. 2,00.000 Works in ProRress .. 6.013 

Sundry TJabilities 3,69,9.50 Tnvestmefits .. 2,702 

I’rofil c\ Ia>ss Account 21,726 Liquid Assets .. 8,22,389 


Total .. 11,91.901 Total .. 11,91,901 


TEA CO.. LD. 


! 


Year ended December 

1948 

1949 

1950 

1951 

Acreage under Tea . . 

816 

816 

816 

Hir> 

Outturn in maunds . . 

5.078 

4.980 

4,119 

4 117 

Outturn per acre in 

maunds .... 

6.2 

6.1 

5.0 

5 


Rs- 

Rs. 

Rs. 

Ks 

Tapital Expenditure 

4.09,213 

4,25.406 

4.21.033 

4.01 3.16 

r apital Expenditure i 

per acre .... 

501 

521 

515 

491 

Working Expenses in i 

eluding commission . 

7.17,902 

7.68.163 

7.42.733 

7.10 156 

Working Expenses per 




870 

acre . 

879 

941 

910 

Profit of year . . . 

1.01.081* 

- 12.176 

75.555 

64 6fiD 

Profit per acre . . . 

123.8 

—149 

92.5 

19.2 

Percentage of Profit on 

Ordy. Capital . . . 

25.2 

-3.0 

18.8 

16.1 

Depreciation . . . 



26.694 

21,927 

Transferred to Reserve 

and Other Funds 

74.9.50 


30.000 

26.694 

Ordy. Dividend rate 

per cent per annum 

7 



17.311 

f'arried forward . . 

4.,586 

- -7.,59n 

L271 

Average price realised 
per lb, of Tea (in As.) 
Highest and lowest 





31.66 

31.14 

38.57 

35.40 


' 



price of shares . . 

14i8i 

9 6| 

91 7i 

1U74 


* AMer providiiiR for IdX.ition n94H) Rv 33,696, (1951) Ks» 1.5,9t<!». 
(1957) Rs. 25,3(K». 

*'* After making adjustments for 19.51. 


1952 

1953 

1954 

19.55 i 

19.56 

1957 

816 

4.895 

816 

3,869 

816 

4,2.18 

816 ' 
4.419 ; 

816 

4,0.59 

816 

4,283 

59 

4 7 

5 1 

54; 

4.9 

5 2 

Rs. 

Ks 

Ks. 

R.; ^ 

R*;. 

K^. 

4.19414 

3.67,134 

2,82.918 

3.12,081 

3,40.744 

.1,60,797 

.513 

449 

346 

382 

417 

442 

7.41,391 

6.1.1.716 

7,30,801 

7.69,856 

8,61,273 

9,41,27.5 

908 

1.715 

2.1 

752 
1,65.692* 
30.1 () 

895 

3.40..5((:V 

417 2 

943 
■ 16.595' 

20 3 

1.C55 

1,08.838- 

1.1.13 

1.1.53 
.58.3.55^ 
71 5 

0.4 

20,082 

42 1 
72.129 

85.1 

1,14.285 

4 I 

25,670 

27,2 

21.17.1 

14.5 

35.099 


50.0(10 

i,oo.(Kin 




3,289** 

71 

16.8.52 

,10 

23,070 

19,195 

10 

28,470 

7* 

21.726 

.10.12 

43 38 

.57,92 

36 58 ' 

Ks. 2 95 

Ks. 3.{Mj 

9ji 6» 

11* 6 

22 11 

261 15 

18 25 12 

12 9 12 


(19.53) Rs. .59,WS. (19.54) Rs 1,69.367. (19.5.5) Rs. 5,607. (1956) Rs. 21,518, 
t Irirludrs R, 1.786 being piofil on sdlc of machinery. 


MAUD TEA dc SEED CO., LD. 

Registered 1925. Directors—D. D. Lohia, A. N. 
Mitter, G. L. Kejriwal, J. D. Lohia, R. G. Lohia. 
Managing Agents—^Lohia Brothers Private Ld., 138, 
Canning Street, Calcutta 1. Auditors—R. Banerjec A 
Co. 

Capital authorised—Rs. 16,00,000 in 40,000 Preference 
shares of Rs. 10 each and 1,20,000 Equity shares of 
Rs. 10 each. Subscribed—Rs. 8,00,000 in 80,000 shares 
of Rs. 10 each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in December. No registra¬ 
tion fee. 

The Company's property Is situated in Assam and 
comprises 680.19 acres under grants of which 328,90 
acres are under Tea. 


in Movpinbf'r. 1!>5S, tiir Aulhorispd Cajfital was In- 
crea.sed to Rs. 16,00,000. The Company capitalised 
Rs. 4,00,000 by the rrcatlon of 40,000 Ordinary .shares 
and issued the s6me as bonus to the existing Share¬ 
holders in the proportion of one new share for every 
share held. 

The e.stimat(‘ for 1958 providt's for a crop of 5,300 
maumls at a tofal expenditure of Rs. 8,28,507. 


Ha lame Slu'et as on 31st December, 1957 :— 



Rs. 


Ks. 

f'apilal 

8,00,000 

Gross Block 

.. 14,56.548 

General Reserve 

70,000 

Less Depreciation 

.. 4,33.096 

Other Fund 

1.00,000 



Sundry Liabilities 

11.33,176 

Nett Block 

.. 10,23.452 

Profit & T.OS9 Account 

4,507 

Investments 

1.94,147 



Liquid Assets 

.. 8.90,144 

Total .. 

21.07,743 

Total 

.. 21,07.743 
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MAUD TEA ec SEED CO., LD. 


Year ended Decembsi 

1948 ' 

1949 ' 

1950 1 

1951 ' 

1952 ' 

1953 ' 

1954 ’ 

1955 ' 

1956 ' 

1957 

Acreage under Tea 

300 

312 

312 

314.87 

315.87 

317.37 

327.60 

327.60 

327.60 

328.90 

Outturn in maunds 
Outturn per acre in 

4.319 

4.610 

5.461 

6,075 

4.804 

4.889 

5.558 

5,484 

5.818 

5,334 

maunds .... 

14.3 

14.7 

17.5 

19.2 

15.2 

15.4 

16.9 

16.7 

17.7 

16,2 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Capital Expenditure 
Capital Expenditure 

4.70,271 

4.87,186 

4.78.242 

9.82,202 

8.04.688 

8.52,576 

9,83.874 

9.95,9.35 

9,96.396 

10,2.3,45? 

per acre .... 

Working Expenses in- 

1.567 

1.561 

1.532 

2,554 

2,706 

3,098 

3.008 

3,036 

3,047 

.3,110 

eluding commission . 
Working Expenses per 

3.27,455 

3.79.327 ; 

4.40.876 

5.33,955 

5,42.266 

4.88,486 

7.17,492 

7.26,109 

8,50,252 

7,22,73.3 

acre . 

1.091 

1.215 

1.413 

1,695 

1.716 

1.540 

2.194 

2,217.13 

2,600.15 

2,197 

I*rofit of year . . . 

LIL511* 

1.67.987* 

2.47,683* 

1.28.829* 

-6.895 

1,67,7(XP 

3,17.288* 

1,60,420* 

1.39.264*1 

92,380' 

Profit per acre . . . 
Percentage of Profit 

371.7 

538.4 

793.8 

409 

-21.8 

529.0 

970.3 

489.0 

425 8 

280 7 

on Ordinary Capital . 

27.8 

4L9 

61.9 

32.2 

-1.7 

41.9 

79.3 

40.1 

i7.4 

1L.‘3 

Depreciation • • • 

Transferred to Reserve 

16,514 

20.040 

18,585 

21.123 

28.115 

39,310 

40.825 

44„385 

4.L020 

44,952 

and Other Funds 
Ordinary Dividend rate 

50.000 

50,000 

1.50,000 

50,0«q^ 


25,000 

1.00,000 

25,0<X) 

121 

6i 

per cent per annum 

131 

25 

25 

15 


25 

40 

121 

Carried forward . . 

Average price realised 

.34,811 

32,758 

11.856 

9.562 

-'25,448 

3,.396 

19.859 

10.W)4 

7,139 

4,567 

per lb. of Tea (in As.) 
Highest and lowest 

24.10 

28.87 

29.54 

24.74 

23.14 

31.00 

41.70 

34.56 

Rs. 2.23 

Rs. 2.18 

price of shares . . 

33 28 

28 181 

19 17 

29 271 

24-19 

191-13 

33 17 

3.S 27 

27-26C.K. 

19-13X.R. 

16.75 15 


♦After providing for taxation (1948) Ks. fiO.OOO. (1949) Rs 72,990. (1950) Rs. I,19,(X)0. (1951) Ks. 52,(X)0, (1953) Rs. 37.tXK>. 

11954) Rs. 1,35.000, (1955) Ks. 55,000, (1956) Rs. 57.000. (1957) Ks. 28,000. 

t Tnclndes Rs. lO.OOO transferred from General Reserve. t Includes Ks. 20,(HK) transferred frotu General Reserve.. 


METHONl TEA COMPANY LD. 

Kegisterod H)29. Direclors—^^V. H. G. Baird, I. P. 
Goenka, P. Banyard. Managing Agents- -Octavius 
Steel & Co., Ld., 14, Old Court ITouse Street, Calcutta. 
Auditors—^Lovelock & Lewes. 

Capital authorised—Rs. 12,00,000 in 1,20,000 shares 
of Rs. 10 each. Issued and subscribed—Rs. 10,00,000 
in 1,00,000 share.s of Rs. 10 each fully paid up. Accounts 
made up yearly to 31st Jlecembcr. Meeting in Septem¬ 
ber. Registration fee Rs. 2 per deed. 

The Company’s estate is situated in the Sibsagar 
District of Assam and consists of 2,894 acres under 
grants. 

On 30th November, 1955, the Company capitalised 
Rs. 2,00,000 from the Reserve fund and creating thereby 


20,000 new Ordinary shares of Rs. 10 each, issued as 
bonus to the existing shareholders in the proportion of 
one new share for every four shares held. These new 
shares rank for dividend from 1.1.55 and in all respects 
fyari passu with the existing shares. 

'I'he estimates for 1958 provide for a croj) of 10,1500 
maunds at an outlay of Rs. 15,14,650. 

Balance Sheet as on 31st December, 1957 : 


Rs. Rs 

f:apital .. 10,0().0(K) Gross Block . 21,23.207 

Reserve Fund 7,(K),000 Less Depreciation 6,59,461 

Other Funds .. 4,30,000 - 

Sundry LiabiliHes 9,62,617 Nett Block 14,63,746 

Profit & I.OS8 Account 42,813 Investments .. 2,10.25(» 

Liquid Assets .. 14,61,434 

Total .. 31,35,439 Total .. 31,35.439 


Year ended December 

1948 

1949 

Acreage under Tea 

606 

606 

Outturn in maunds . . 
Outturn per acre in 

9.428 

9,850 

maunds .... 

15.5 

16.2 


Rs. 

Rs. 

Capital Expenditure . 
('apital Expenditure 

10.80.838 

11,47.884 

per acre .... 

Working Expenses in- 

1.783 

L894 

eluding commission . 
Working Expenses per 

7,89.224 

9.00,662 

acre. 

L302 

1.634 

Profit of year . . . 

2.37,819* 

2.40,013* 

Profit per acre . . . 
Percentage of Profit 

392.4 

396.0 

on Ordv. Capital . 

29.7 1 

30.0 

Depreciation . . . , 
Transferred to Reserve 

37,779 

42.762 

and Other Funds . 
Ordv. Dividend rate 

LOO.OOO 

1 .00.000 

per cent per annum 

124 

124 

Carried forward . . i 

Average price realised 

16.583 

13.834 

per 1b. of Tea (in As.) 

23.25 

27.50 

Highest and lowest 



price of shares . . 

20-17i 

I7M2 


'• After providing for taxation—(1948) Rs. 65, 

/’inc;4\ 13.. it n<\ /i<iee\ 13.. 'i ha aaa ftc 


METHONl TEA COMPANY LD. 


1950 

606 

9.208 

1951 

608 

9,327 

1952 

608 

10,588 

1953 

612 

10,037 

15.1 

Rs. 

12.05.716 

15.3 

Rs. 

12.83,454 

17.4 

Ks. 

15,59.389 

10.4 

Rs. 

15.01,738 

1.989 

2.110 

2.564 

2.453 

8,96.805 

12,06.876 

11,89,753 

11,63.468 

1.479 

2.62.7C7* i 
433.6 

1.984 
! 1.17.115* 

192.6 

1.956 
28,650 , 
47.1 , 

1,910 

3,34,182* 

546.0 

.32.8 I 
69.073 

14.6 

55.064 

3.5 1 
76,850 

41.7 

81.264 

50.000 

... 


1,00.000 

15 

37.528 

! 73 

1 39,579 

6,*379** 

15 

39.297 

32.08 

30.75 

23.83 

32.75 

171-12 1 

224-16 

16-8! 

14-81 


OOO. (1949) Rs. 80,000. (1950) Rs. 85,000. 

i\ T3.. ^ nn AAik I ^ ir aiu\ 


! ^ 

1954 I 1955 1956 1957 

612 612 612 ; 612 

9,553 ( 11,215 10,570 10,584 

15.6 I 18.3 17.2 17.2 

Rs. I Rs. Rs. Rs. 

14,74,125 i 14.80,968 14,59.451 14,63.746 

2.408 j 2.419 2.384 2.391 

13.49,675 : 15.31,430 16.18,469 16,3.1,83.5 

2,205 i 2.502 2.644 2,669 

€.49,785* 2,37.2l()* ' 3,83.36P 2,75,592* 

L(X)L7 387.5 ' 626.4 450.3 

81.2 23.7 : 38.3 27.5 

72,567 75.645 ! 70,581 85,098 

2,30.000 .... ! L50,«K) 50 .(XK) 

45 17i i 20 15 

26..S15 53,804(a) ; 35.880(b) ' 42.813(. > 

50.41 37 41 i Rs. 2.66 Rs. 2 54 

27M3i 368-23JC.R, ; 27 19.12 23.37-16.19 

19ix.R I 

(1951) Rs. 25.000, (1953) Rs. 1,17,000. 


** After crediting Rs 15,000 being Excess Provision for taxation written back. 

(a) After crediting Rs. 40,724 being Excess provision for taxation written back. 

(bj After crediting Rs. 19,296 being Excess provision of liability in respect of previous year-written l>ack. 

(c) After crediting Rs 16,439 being Excess Provision of liability in respect of previous \'ear-written back. 
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THE MIM TEA CO., LD. 

K»*gistere(l 1675. Dirrctors—('. 1. Turcaii. A. N. 
Chaudhuri, R. R. Iyer, R. J. S. Franks. Managing 
Agents—Andrew Yule & Co., Ltd., 8, Clive Row, 
Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised—Rs. 1,60,000. Issued and sub¬ 
scribed—Ks. 1,59,000 in 1,590 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in August. Registration f<*<‘ !<>. 2 ]>er 
deed. 

The Company’s garden is situated in the Darjeeling 
District of West Bengal and the area of grants is 995 
acres. 


1 he e.sj 

[imates 

for I!>S8 1 

lave been lranu‘d lor 

a, (j<>|» 

of 2,500 1 

maunds 

to co.st R 

s. 6,16.181. 


Ha la ju r 

• She« t 

as on 31st 

December. I!t57 




Rs. 


Ks 

t'apitai 


LSO.OtXt 

(iross Blo<k 

4.56,94/ 

R<*s^*rv(“. 


3.50.230 

Less Depreciation 

2.07.386 

S'liidry Li.<h 

(ilitrn 

1,35,275 


. __ 




NVlt Block 

3,49,561 




Investments 

1,097 




Liquid Assets 

3.66,7as 




Profit iS: Loss A((ount 

27.148 


Total 

6,44,514 

Total 

6.44,514 


I HE MIM TEA CO.. LD. 


Year ended December 1948 

Acreage under Tea 445 

Outturn in maunds . 2.371 

Outturn per acre in 

maunds .... 5.,^ 

Rs. 

Capital Expenditure . 1.12.007 

Capital Expenditure 
per acre .... 251 

Working Expenses in¬ 
cluding commission . 3.60,068 

Working Expenses per 

acre . 822 

Profit of year . . . 38.042* 

Profit per acre . . 85.4 

Percentage of Profit 
on Ordinary Capital 23.0 

Transferred to Roscn'c 
and Other Funds lO.CKtO 

Depreciation . . . 2.248 

Ordin.xry Dividend rate 
per cent per annum . 16 

Carried forward . . 10.420 

Average price realised 
per lb. of Tea (in As.) 34..58 

Highest and lowest 
price of shares . . 2.50 203 


1940 

1950 

1951 

445 

2.308 

463 

1.920 

463 

2.157 

5.1 

4J 

46 

Rs. 

Rs. 

Ks. 

1.17.926 

1.55,494 

1.79.111 

265 

3.?6 

386 

4.36.649 

4.16,915 

4J7.437 

981 

78,104* 

175.5 

922 

78.911* 

170.4 

944 

1.06.444* 

229.9 

49.1 

49 6 

66.9 

3.5.000 

2,339 

30,000 

1,950 

.40.000 

16.74! 

25 

20.444 

25 

27.655 

25 

37.6t)8 

47 91 

.55.91 

52.00 

200-165 

2m 150 

365 257 


1952 

1953 

1954 

463 

2.307 

463 

2.044 j 

463 

2,276 

49 

4 4 

4.9 

Rs 

Rs. 

Ks. 

1.94,353 

1.79.682 

1,75,390 

419 

388 

378 

4.66.450 

3,98,003 

4.93.748 

1.007 

22.386 

483 

859 
66.146* 
142 8 

1.066 
1.5.5.755* 
3.16 4 

14 0 

41 6 

97 9 

16.38.4 

15.239 

14,575 

(>0,00(( 

11.390 

'3360** 

10 

17,272 

40 

38,037 

38.25 

42.08 

62 33 

275 180 

2263 80 

.400 215 


1955 

1956 

1957 

463 

2.068 

463 

2,0f)2 

' 4(5.4 

2.062 

4 4 

4 5 

i4 

Ks 

Rs. 

Ks. 

2,mi.7/o 

2,51.263 

2 49.561 

446 

542 

5.49 

4,84,6.40 

5.51,220 

6.09.772 

1.046 
.S8.((84*i 
125 4 

1,190 , 
.42.230 
(49 8 

1.317 
- 35.388 
- 76.4 

36 5 

20.2 

-22 2 

40,000 

9,816 

22 io4 

'23,442 

1.5 

22,456 

10 i 
1(5,682 

•'27.148: 

,50 50 

Ks 3.44 

Ks. 3.45 

378 2.50 

305 255 

250-190 


» Alter providing for lax;Uion-( 1048) Hs. 22,tMK». (1‘HO) R<^. 42.(m, (1050) 1^ 41,000, (1051) Rs. 38.000. fI053) Ks. 2,400, (1054) Ks. 66,000, 

(1955) Ks. iT.fMK). 

** After charging Managing Agents’ Commission - Rs. 2,(H)(t. 

* After providing Ks. 26,103 for tfie 1053 and 1954 l.itK)nr bonus. 

^ After crediting Ks. 15.0tM) being Excesb provision for (.ix^tion m pre'ion; ' rai. v tiUm |i.i( k 


MOHBEMA LIMITED 

Registered 1917. Directors—Ramgopal Saharia, 
Parashram Bawari, Sanjib Chandra Mukherjee. Regis¬ 
tered Office:—35, Chittaranjan Avenue, (third floor), 
Calcutta. Auditors—^Kar, Seu S: Co. 

Capital authorised, issued and subscribed— 
Rs. 8,00,000. Rs. 4,80,000 in 48,000 Ordinary shares 
of Rs. 10 each, fully paid up and Rs. 3,20,000 in 32,000 
6 per cent (tax-free) cumulative Preference shares of 
Rs. 10 each, fully paid up, carrying preferential claim 
to repayment of Capital. Accounts made up yearly to 
31st December. Meeting in February. Registration fee 
Re. 1 per deed. 


The Coinpaity s property is situated in tlie Sibsagar 
District of As.sam and comprises 1,595 acres under grants. 

Messrs. Duncan Brothers & Co. Ltd. rc.signed from 
their office as Managing Agents of the Company as from 
31st December. 1956. The Company i.s now managed 
by the Board of Directors. 

riv* Final Crop for tlir Season 1958 was amounted to 
6,400 maunds. 

Balance Sheet as on 31st December, 1957 

Rs. Rs. 

Capital 8,00,000 Block Expenditure 8.87,627 

Reserves 30.000 Liquid Assets 5,10,497 

Sundry* Liabilities 5,71,717 Profit & Loss A/c. 3,593 

Total 


14,01.717 


Total 


14,01,717 
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MOHEEMA LIMITED 


Vear ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1 1957 

Acreage under Tea . . 

673 

673 

673 

673 

673 

673 

673 

673 

673 

1 678 

Outturn in maunds . . 
Outturn per acre in 

3.833 

4.732 

4,971 

4.861 

5.337 

5.058 

4,507 

4.560 

4,628 

i 5.410 

1 

maunds . 

5.6 

7.0 

7.3 

7.2 

7.9 

7.5 

6.7 

6.7 

6.8 

7.9 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

8.00,000 

8,00,000 

8.00.000 

8,00,000 

8.00.000 

8,00,000 

8.00.00() 

7.65,701 

8.11,986 

8.87.627 

per acre .... 

Working Expenses in- 

I.I88 

1.188 

1,188 

1.188 

1,188 

1,188 

1,188 

1,137 

1,206 

1.309 

eluding commission . 
Working Expenses per 

4,98,573 

6,06,244 

6.01,594 

6.69.523 

7.94,788 

5,64.623 

6,38,580 

6,01,126 

7,05,520 

7.71.553 

acre . 

740 

900 i 

! 893 

994 

1,180 

838 

949 

893 

1,048 

1.137 

Profit of year . . . 

—73,183 

-46,469 1 

55.064 

1 -1,03,617 

-1,78,722 

2.77,279* , 

2,66.937* 

-1.08,585 ' 

35,838 

15.915 

Profit per acre . . . i 
PercentaKC of Profit on i 

—108.7 

-69.0 1 

1 

81.8 

- 153.9 

-265.5 

412.0 i 

396.6 

-161.3 1 

1 

53.2 

23.4 

Ordinary Capital . • 

-15.2 

-9.6 1 

11.4 

-21.5 

-37.2 

57-7 ' 

55.6 i 

-22.6 ! 

7 4 

3.3 

Depreciation . . . . i 
Transferred to Reserve ! 


14,554 i 

10.958 

20,500 

34,619 

3.58U 

16.941 

1,20,911(c) j 

15,660 

21,704 

& Other Funds . . j 
Ordinary Dividend rate | 


1 

i 

35,000 



40,000 i 

2,10,000 




per cent per annum 



.... 



... 1 


.... 1 


3.593 

Carried frirward . . . ! 
Average price realised 

' 7.'l20ti 

* :.‘.-446j 1 

8.6ti0 

‘ ■4.'625§ 

- l.^.V82§§ 

28,317(3) 

10,713(1)) 

L217{d) ; 

2,V96(c) 

per lb. of Tea (in As ) j 
Highest VC lowest price 

22.08 ' 

22.75 

25.91 

22.50 

21.58 

32.75 1 

41 08 ' 

27.58 ' 

Rs. 2.33 

Rs. 2.00 

of shares . . . . i 

10410 

10 4a 

74-4i; 

_1 

74-41 

5i2i 

64 2 1 

16i 51 : 

283 14 ; 

27.25-22 

24.25-21 


* After setting aside tor taxation—(1953j Rs. 2,400, (1954) Rs 20,000. 

I Alter transtcrring Rs. 60,000 \ 

i ,, ,, Rs. 50,000 } from Reserve and making adjustments. 

§ .. .. Rs. 1,20,000 J 

§§ „ Rs. 17,535 from Buildings and Machinery Reserve and Rs. S.OOU from Revenue Re.serve. 

(a) After pa\'ing Preference Dividend for tlie vear 1949. (b) After paying Preference Dividend up to 1952. 

(r) pK hides Rs. 1,10,437 being Depreciation underprovided prior to 1954 now written off. 

(d) After crediting Rs. 1,00,000 transferred from Revenue Reserve and Ks. 1,20,000 from Buildings and Machinery Reserve. 

(e) Alter paying Preference dividend up to 1953. 


MOTHOLA CO., LD. 

Registered 1874. Directors—P. D. Bangur (Chair¬ 
man), P. Banyanl, B. C‘. Hhalotia and M. L. Pyne. 
Managing Agents—Kettlewedl Biillen 6: Co., Ltd., 21. 
StraiHl Road, ('alciitta. 7\uditor.s—Lovelock & Lewes. 

Capital authorised, issued and subscribed—Rs. 1,50,000 
in 1,500 shares of Rs. 100 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in September. 
No registration fee. 


The Company’s property known as Mothola 'Pea 
Kstate, situated at four miles from Dibrngarh in Assam, 
has been sold on 1st January 1950. 


Balanc<' Sheet ns 

on 31.st 

December, 1957 :— 



Rs 


Rs. 

Capital 

1,50,000 

Block Expendituie 

4,52.461 

General Reserve 

8,20,000 

Liquid Assets 

9.93,157 

Sundrj' Liabilitie.s 

4.08.485 



Profit & Loss Account 

67,133 



Total 

14,45,618 

Total 

14,45,618 


MOTHOLA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

435 

435 

433 

433 

433 

427 

407 

406 

383 

383 

Outturn in maunds . 

6.196 

6.620 

6,458 

6.454 , 

6.781 

6,461 

6,638 

6,996 

7,042 

6,62t) 

Outturn per acre in 
maunds . . . 

14.2 

15.2 

14.9 

: 

14.9 ; 

15.6 

15.1 

16.3 

17.2 

18 36 

17 28 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Capital Expenditure . 

1.96.234 

3.03,993 

3.37,106 

3,65.140 

3,63,700 

3.48.722 

3.20.830 

3.67,463 

4.13.143 

4,52.461 

Capital Expenditure 

per acre .... 

451 

€98 

778 

843 

839 

816 

788 

905 

1.078 

1,181 

Working Expenses in¬ 
cluding commission . 

6.37.164 

7.43.246 

7.28,729 

' 

8.50.015 

8,74,943 : 

8,06,062 

8.98,228 

10.51.869 

10,18.919 

10,13,353 

Working Expenses per 
acre . i 

1.464 

1.708 

! 1.682 

1.963 , 

2,020 1 

1,887 

2,206 

2,590 

2.660 i 

1 2,645 

Profit of year . . . 

44.419* 

1.01.329*! 

1.31.497* 

89.426* 

-63.376 i 

L98.654* 

4.50,704* 

1.62.076* 

1.89.538* : 

54,496* 

Profit per acre . . 

102.1 

232.9 

303.6 

' 206.5 

-146.3 i 

465 2 

1,107.3 

399.2 

494.8 1 

142.2 

Percentage of Profit on 
Ordy. Capital . . . 

32.1 

67.5 ' 

87.6 

1 : 

.59 6 

—42.2 I 

132 4 

300.4 

108.0 

126 3 

.36.3 

Depreciation . , . 

Transfer to Reserve 
and Other Funds . . 


20,109 

25.000 

; 25.000 

25,723 i 

23.705 

42.153 

19,145 

23,245 1 

27,055 


40.000 

40.000 

i 25.000 ! 

1,00,000 

j 2,75.000 

50,000 

47,566 

Ordy. Dividend rate 
per cent per annum i 

58 

40 

45 

1 

1 ,LS 

j 

40 

1 65 

50 

GO 

1 

1 40 

Carried forward . . 

45.188 

31.209 

30,206 

! 17.132 , 

*2.b33** i 

16.982 

j 53,032 

70.964 

99,692 

I 67.133 

Average price realised 
per Ib. of Tea fin As.) j 

22.26 

25.53 

1 28.0 

1 28.0 : 

1 

26.06 

33.03 

1 51.68 

36.24 

Rs. 2.52 

Rs. 2.12 

Highest & lowest price 
of shares . . . . 

600-550 

600 

j 625-500 

1.015-750 

1 

1,000-7044 i 

875-375 

1 600-400 

650 585 

590-365 

450-400 


♦After providing for taxation—(1948) Rs. 6,000, (1949) Rs. 5,000. (1950) Rs. 40,000, (1951) Rs. 10,000, (1953) Rs. 45.000, (1954) Rs. 3,75.000. 
(1955) Rs. 1,25.000, (1956) Rs. 1,40,000, (1957) Rs. 27.000. 

♦• After transferring Rs. 70,000 from Reserve Account and crediting Ri. 4,000 being provision for taxation no longer required. 


11 
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THE MURPHOLANI (ASSAM) TEA CO., LD. 


Rogistereil 1925. Directors—N. Stenhousc R. F. 
Kettll K. K. Bhuwalka, P. N. S. Roy. ManapnR 
Agents—Andrew Yule Sc Co., Ltd., 8, Clive Row, 
Calcutta. Auditors—-Price, Waterhouse, Peat & Co. 


Caiutal auUu)riscd-~Rs. 6,25,000. Ks. 4.25,000 in 

42.500 Ordinary shares ot Ks. 10 each, and Ks. 2.00.000 
in 20,0(H) Pieferied Ordinary shares of Ks. 10 each. 

Issued and .suliscribod -Ks. 3,75,000. Rs. 1,75,000 in 

17.500 Ordinary shares of Ks. 10 each fully paid up, and 
Ks. 2,00,000 in 2(),00() Preferred Ordinary shares of 
Ks. 10 each fully paid up. The Preferred Ordinary 
shares carry the right to a fixed non-cumulative pre¬ 
ferential dividend at the rate of 5 per cent per annum 
and to participate in the surplus prohts available for 
dividend rateably with the Ordinary shares in proportion 
with the ro.spective capital paid up thereon, d'he Pre- 
ferred Ordinary shares also carry preferential claim to 
repayment of caihtal and to participate rateably with 
the Ordinary .shares in the residue if any, of such sup 
plus assets as shall remain after paying off tlie Ordinary 
capital of the Company. 


On 16th November, 1955, the Company capitalised 
Rs. 1,25,000 from the Reserve fund and creating thereby 

12,500 new Ordinary shares of Rs. 10 each, is.sued to 
the existing shareholders in the proportion of one new 
Ordinary share for every two Ordinary and Preferred 
Ordinaiy shares field, these new Ordinary shares rank 
lor dividend from 1.1.55 and in all respects p«n pa.^:yH 
with the existing Ordinary shares. 

Accounts made iij) yearly to 31st December. Meeting 
in September. Registration fee Rs. 2 per deed. 

'I he Conii)anvks property is situated in the Golaghat 
Distrk t of Assam, and consists of 2,354 acres of land 
held under 30-vear lease rules. 

JUe estimates for 105S have been framed for a crop 
of 5.t>0() maunds to cost Ks. S,61,542. 

Balance* Sheet a^ on 31st December, 1957 :— 


Rs. 


Capital .. 3,7.S.0(H) 

(iencral Reserve ., t),98,301) 

Sundry' Liabilities .. (J,09,072 

I'lofit & Lo.s.s .Arroiint 40,08fi 


Tot.d 17,22,407 


Rs. 

Gross Blofk .. 10.96,678 

Less Depiici.itioij 6,08,120 

Nett BlocU 4.88.558 

Investments 2.243 

T.iqniil Assets 12.31,667 


Total 17,22.467 


THE MURPHULANI (ASSAM) TEA CO., LD. 


Year ended December . 

1948 

1949 

1950 

1951 

1952 

19.S3 

1954 

1 1955 

1956 

1957 

Acreage under Tea 

315 

325 

325 

325 

3.36 

344 

344 

344 

344 

364 

Outturn in maunds 

.3.555 

4.642 

4.020 

4.543 

4,353 

3,891 

4,497 

5.162 

5,244 

5.544 

Outturn per acre in 

maunds .... 

11.2 

14.2 

12.3 

13.9 

12.9 

11.3 

13.0 

15.0 

15 2 

15.1 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

K.S. 

Rs. 

Ks. 

Capital Expenditure . 

3.43.328 

3.59,553 

3.90,924 

4.03.200 

3.81.499 

3,75,870 

3.69.495 

4,10,684 

4.38.434 

4,88,558 

Capital Expenditure . 

per acre .... 

Working Expenses in- 

1,089 

1.106 

1.202 

1.240 

1,135 

1,092 

1,074 

, 1,193 

1,274 

1,342 

eluding commission 
Working Expenses per 

3.,58.256 

4.71.472 

4.36,848 

5.33.259 

4,91.981 

4,46.5.59 

5.66,742 

7,66.902 

8,55,975 

8,34,895 

acre. 

1.137 

1.4.S0 

1,344 

1.640 

1.464 

1,208 

1.647 

1 2,220 

2,488 

! 2,293 

Profit of year . . . 

67.996* 

1.58.900* 

1,69,031* , 

85.618* 

1,08,457" 

1.20.174* 

2.81.307* 

i 1,56,017* 

2,68,052* 

: 1,58.656* t 

Profit per acre . . 

215.8 

488.9 

520.0 

263.4 

322.7 

349.3 

817.4 

453 5 

i79-2 

435.8 

Percentage of Profit ' 

on Ordinary Capital 

1.35 9 

317.8 

338.0 : 

171.2 

216 9 

240 3 , 

562.6 

41 0 

71 4 

42.3 

Depreciation . . . 

24.337 

20,588 

30,097 

31,492 

43.981 

22,803 

18.161 

16,277 

27,201 

i 31.997 

Transfer to Reserve 










and Other Funds . . 

10.000 ' 

60.000 

55.000 



40.0(M) 

1.25.000 ! 

1.00,000 

1.50.000 

1 50,000 

Ordinary Dividend rate 


1 







171 

per cent per annum 

15 

25 

30 

20 

20 

20 

45 1 

12i 

20 

Divfdend on Preferred 







1 




Ordinary shares 

40,000 

60.000 

70.000 , 

50 noo 

50,000 

50.000 

1 .00.000 1 

1 35.000 

50.000 

i 45,000 

Carried forward . . , 

33.771 

39.583 

38.518 

32.644 

37,518** 

34.889 

50,535 1 

33.401 

39,252 

40,086 

Average price realised 
per Ib. of Tea (in As.) ' 








Rs. 3.05 

Rs. 2.45 

26.66 ■ 

30.50 : 

34.50 ’ 

29.33 

27.83 

31.41 

43.91 

! 39.58 

Highest and lowest; 



1 








price of Ordy. shares 

23!-2I 

23M7 

25 16 

30i-21i 

25M6 

28-17 

361-28 

42-36r.TC 

29^29x.Ti. 

30-26.50 

33.37-26 

Prefd. Ordy, . . , 

32-29 

29-20 

31-23 

40-30 

30M9 

33i-19i 

.18j.34J 

47I-42C.R. 

33-32ix.R. 

■ 33.50-29.50 

35.12-27.50 


♦After providing for laxation-C1948) Rs. 40.000. (1949) Rs. 62,000, (1950) Rs. ,30,097. (1951) Ks, 23.(K)0. (1952) Rs. 39,000, (1953) Rs. 58,000, 

(1954) Rs. 1.70,000. (1955) Rs. 1,19,000, (1956) Rs. 1,75,000. (1957) Rs. 1.10,000. 

♦♦ After crediting Ks. 398 being E.I'.T, Post-war Refund less tax, 

t Includes Rs. 6.691 transferred from General Reserve and Rs. 20.3 being surplus on redemption of Investment. 

N.B. In October 1957, the pennission was received tor the Issue of Bonus Shares, but in view of the present level of tax on bonus issues, 

no action has been taken for the present. 


NAGA HILLS TEA CO., LD. 

Registered 1918. Directors—P. C. Coomar, R, L. 
Saharia, G. D. Agar\valla, S. M. Saharia, S. C. Sen 
(Supersdsing Director). Registered Office—“Bentinck 
House", P-15, Bcntinck Street, Calcutta. Auditors— 
Pal Sc Roy. 

Capital authorised and subscribed—Ks. 4,00,000 in 
40.000 shares of Rs. 10 each, fully paitl up. Accounts 
.nade uj) yearly to 31.st December. Meeting in Decem¬ 
ber. Registration fee Re. 1 per deed. 

The Company's property, Dilli Tea Estate, is situated 


in the Lakhimpur District of Assam and the area of 
grants is 1220.92 acres. 

T he estimates for 1958 have been framed for a crop 
of 9,000 maunds to co.st Rs. 9,86,106. 


Balance Sheet as on 31st December, 1957 :— 




Rs. 


Rs. 

Capital 


4,00,(M)0 

Gross Block 

8,06,404 

Capital 

Reserve 

.. 20,923 

Less Depreciation 

. 4,31,144 

General 

Reserve 

.. 3,10,540 

Other Fund 

40,000 

Nett Block 

. 3.75.260 

Sundry 

Liabilities 

.. 11,35,771 

Investments 

. 5.85.331 




Liquid Aasets 

. 7 . 37,791 




Profit & Loss A/c, . 

2.08,852 


Total 

.. 10,07,234 

Total 

. 19 . 07,234 
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NAGA HILLS TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1 

1954 1 

1955 

i 1956.. ! 

1957 

Acreage under Tea . . 

530 

530 

530 

539 

540 

542 

542 i 

549 

; 549 

554 

Outturn in maunds . 

5.180 

4,840 

6.133 

6.809 

6,316 

5,411 

7,310 1 

8,344 

9,248 ; 

7,506 

Outturn per acre in 
maunds . 

9.7 

9.1 

11.5 

12.6 

11.6 

9.9 

13.3 ! 

15.1 

! 16.8 ; 

13.5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

! Rs. i 

Rs. 

Capital Expenditure . 

2,10,000 

2.05,000 

2,17.000 

2.16.750 

2,25.4% 

2,19,659 

2.21.793 1 

2,77,500 

! 3,35,127 i 

3,75,260 

Capital Expenditure 

per acre .... 

396 

386 

409 

402 

417 

405 

409 1 

505 

1 610 

677 

Working Expenses in¬ 
cluding commission . 

5.34.980 

5,39,628 

6.12,774 

6.57,202 

6.80,439 

5,55,187 

8.19.580 * 

10,33.738 

■ U.ll,94l 1 

11,35.753 

Working Expenses per 
acre . 

1,009 

1.018 

1.156 

1.219 

1,260 

1.024 

1.512 i 

1.882 

I 1 

! 2,025 j 

!l, 29.688* (d) : 

2.050 

Profit of year . . . 

25,879*(a) 

; 86.804* 

2.K.fi85* 

1.62.622* 

50.269 

2,00,753* 

4,79,502*: ! 

87,655* (c) 

-1,82,480 

Profit per acre . . , 

48.8 

: 163.7 

405.6 

301.6 

-93.0 

370.3 

884.6 : 

159.6 

! 236.2 

—329.3 

1‘ercenlage of Profit on 
Ordniarv Opital . . i 

6.4 

21.7 

53.7 

40.6 : 

-12.5 

50.1 

119.8 1 

21.9 

j 32.4 i 

-45.5 

Depreciation . . . . j 

7.932 

5.000 i 

8.759 

5.750 ! 

13,698 

8,170 

4,188 j 

5,428 

I 12,460 

28,399 

Transferred to Reserve j 
and Ollier Funds . . i 


50.000 j 

91.111 

80.100 


63,274 

80.962 1 

584 

! 773 

7,330(c) 

Ordinary Dividend rate j 
per cent per annum { 

3J 

10 i 

22i 

! 22i 

i 

30 

100 i 

20 

’ 30 

5(f) 

Cariied forward . . I 

16.571(b) 

8,375 

1 33.490 

. 20.262 

2561! 

9,566 

3.918 . 

5,571 

1 2,027 1 

— 2,08,852 

Average price realised j 
per lb. of "1 e.i (m As ) I 

20.47 

27.98 ! 

3n.(‘0 

j " 26.29 

20 70 1 

31,02 

45.75 1 

26.98 

Re. 1.77 I 

Re. 1.66 

Highest & lowest price i 
of shares . . . . ! 

15M2 ' 

' 121 82 ! 

' 9i 8 

i 181-12 

201-11 i 

18MUI 

1 

37M6il i 

_ 70 391 

; 54-40 , 

39-31 


• AIIit M lliiiK .isidc lor Ux.ilioii—(I!I481 Ks 2 500, |I!I4<)) Ri. 30,000, II1I50) K<. 05,000, (1051) Ks. 42,000, (10.5.1) R« 02.000, 11054) Ks. 3,2.5,(MK), 
(19,551 Rs, 40,000, (lii.Sli) Ks, 82,000. 

(a) iiuinc1«;s Hi.. 14.05G boinR Piofit on Sale of Investment. (b) After deducting Rs. 450 being Dividend previously forfeited, now paid. 

(r) Includes Hs. .S4,<i(i() tinnsti'm'd (lom General K»‘s«-ive and after making adjnsimcnt. 

t After tiansfciring Hs. 43,1:11 fn ni Koserve Account and crediting Ks. 7!it) being unclaimed Dividend Foifeited Account 1948. 
ilnr hides Ks 1,055 being nnelainied dividend forfeited account 1949 and Ks, 9(>2 being profit on sale of assets, 
ul) liuludcs Ks. 773 being pio'.it on Sale of Assets and Rs 25,460 transferred from General Reserve. 

(e) Ks 1,79H being profit on Sale of Assets and 5,532 being miscellaneous receipts have been transferred to Capital Reserve. 

(f) Divid<‘nd ]>airl by trnnslening an amount of Rs, 20,000 from Reserves. 


NAGATSUREE TEA CO., LD. 

H(if'ist(*rc(l 1888. Dircclor.s —I.. T. Carmichael, A. 
Mullick, A. 13. KingsU‘V, Hadridas (ioenka. Managing 
Agents—Duncan Brotlieis Sc Co., Ld., 31, Nctaji 
Subhas Road, Calcutta. Auditors—Price, Waterhouse, 
Peat Sc Co. 


The Company’s property is situated in the Dooars and 
the grants aggregating 2,348 acres are held under a lease 
from Government. 

The estimates for HLSS provide for a crop of 12,500 
maunds at an outlay «)f Ks. 17,59,046 including inland 
freight and sale charges. 


Capital authorisc'd — Ks. 25.00,000 in 25,f)0f) shares of 
Ks. 100 each. Issuetl and subscribed—Ks. 9.00,000 
in 9,600 shares of Ks. 100 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting 
in August. K(‘gistration fe(^ Ks. 2 p(T deed. 

Jn March 1948, the Company capitaliseci Ks. 7,20,000 
and issued three bonus shares of Ks. 100 each lor each 
share held. 

NAGAISITREE 


T3alan(e v^heet as on .31st December, 19.S7 :— 


. . Rs. Rs. 

Capital 9,60,000 Block Expenditure I6,.56.I01 

Depreciation Reserve . 4,69,809 Investments 4,22,481 

Revenue Reserve 10.15 000 Liquid Assets 13,71.683 

Other Funds .. 3,85,000 

Sundry Liabilities .. 5,83.4f)2 

Profit & Loss Account 37,054 


Total 34,50,265 Total .. .44.50,2(>5 

TEA CO., LD._ _ 


Year ended December 

1948 

1949 

1950 ' 

1951 1 

Acreage under Tea . . | 

1,125 

1.125 

1.125 

1.125 i 

Outturn in maunds 

10,467 

13.719 

13.137 

11.327 ; 

Outturn per acre in , 
maunds .... 

9.3 

12.1 

11.6 

10.0 ; 


Ks. 

Rs. 

Rs. 1 

Rs. i 

Capital Expenditure .; 

9,60.000 

9,60.000 ' 

9,60,000 

9.60.000 1 

Capital Expenditure 

per acre . 

853 

853 

853 , 

853 ! 

Working Expenses in- > 
eluding commission i 

10.60.834 ' 

11,37,065 ' 

11,60,964 1 

12,54.897 ! 

Working Expenses per 
acre .; 

942 

1.010 1 

1.0.31 ! 

1.026 i 

Profit of year . . 1 

1,27.988*1 

3.45,910* 1 

3,95.277* i 

76.532 : 

Profit per acre • . . i 

113.7 i 

307.4 i 

351.3 : 

68.0 , 

Percentage of Profit i 
on Ordinary Capital i 

13.3 

1 

36.0 1 

41.1 

7.9 

Transferred to Reserve { 
and Other Funds . | 

49.800 ' 

1,15,000 i 

1,35.000 ! 

■' 

Depreciation .... 

29,490 

51,190 ! 

51,958 i 

1,49,452 ; 

Ordinary Dividend rate i 
per cent per annum : 

12D 

17j! 

1 

20 , 

2D 

Carried forward . . 1 

98,556 1 

1,10,276 1 

1.26,595 I 

29,675 

Average price realised | 
per lb. of Tea fin As.) : 

22.66 

1 

21.00 ! 

24.41 

21.83 ' 

Highest & lowest price i 
of shares . . . . ' 

1.600-320xrt ' 

323-175xrt i 

207-179 ' 

256-200 ■ 


1952 

1,125 

11,836 

1953 ! 

1.125 1 
13,169 ! 

1954 i 
1.125 i 
14,619 ! 

1955 

1,125 , 
12.237 

1956 

1,130 

11,299 

1957 

1.130 
10,565 

10.5 

Rs. 

9,60,000 

11.7 i 
Rs. 1 
9,60,000 ' 

12.9 i 
Rs. 1 
9,60,000 1 

10 8 

Rs. 

15,71.067 

10.0 

Rs. 

15,70.917 

9 3 
Rs. 

16,56,101 

853 

853 ( 

853 1 

1.396 ; 

1,390 

1,465 

14.12,048 

12,91,408 j 

18,12,407 ! 

13.58,484 1 

13.54.331 

13,68,887 

1.255 

-8l.314t 

-72.2 

1.147 i 
7,76.518* i' 
690.2 ; 

1.6II ! 
10.84.672* : 
964.1 j 

1.207 i 
1,36,771 * : 
121.5 1 

M98 

2,37,349* 

210.0 

1,211 
65.255* 
58 6 

-8.4 1 

80,8 ' 

112.9 ! 

14.2 I 

24.7 

6.7 

.... 1 

34,786 ; 

3.79.000 ! 
53,355 1 

5,75,000 1 
1.69.556 1 

65,000 : 
31,700 i 

1,00,000 

48.397 

lO.fKM) 

58.674 

19.'948** I 

25 : 
1,24.111 1 

40 

80.227 I 

71 i 

48,298 ! 

15 

39.250§ 

74 

37,0541 

21.66 

33.83 ■ 

44.41 ' 

28 08 ' 

Rs. 2.02 ' 

Rc. 1.82 

204-120 ‘ 

177-111 : 

362-176 i 

412 225 ' 

300-177 ' 

173-124 


♦After setting aside for taxation—-(1948) Rs, 80,000, (1949) Rs. 75,000, (1950) Rs. 1..5p,000, (1953) Rs. 2,35,000, (1954) Rs. 5,00,000, 

(1955) Rs. 1,16,531, (1956) Rs. 60,000, (1957) Rs. 18,000. . \Altei crediting Rs. 46,000 transfcried from Taxation Reserve. 

♦♦After transferring Rs. 1.04.000 from Reserve and crediting Rs. 2.373 being Profit on Sale of Investment, 
t After providing Rs. 10,000 being taxation Reserve under provided in previous years. , „ . . 

t After crediting Rs. 55,223 transferred from Buildings and Machinery Reserve and Ks. 18,000 from Provision for Taxation being excess 

provision on account of previous years no longer required. 
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NAGRl FARM TEA CO., LD. 

Registered 1901. Directors—V. S. Viji, A. S. 
McWhirter, A. B. Kingsley. Managing Agents— 
—Williamson Magor & Co., Ltd., 4, Mangoe Lane, 
Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised—Rs. 3,00.000 in 30.000 shares of 
Rs. 10 each. Subscribed—Rs. 2.99.900 in 29.990 shares 
of Rs, 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in September. 
Registration fee Re. 1 per deed. 


The Company's property is situated in the Darjeeling 
district of West Bengal and consists of 1,412 acres under 
Government grants. 

The estimates for 1958 provide for a crop of 5,200 
maunds at an expenditure of Rs. 10,88,900. 


Balance Sheet as on 31st December, 1957 


Capital 

Gencnil Reserve 
Other Funds 
Sundry Liabilities 
I'rofit ik D)ss Account 


Rs. 

2,99.900 

2,50,000 

1,25.0(K) 

4,41.620 

1,01,563 


Total .. 12,18,083 


Block Expendituie 
(less Depreciation) .. 
Investments 
Liqui<l Assets 


Total 


Rs. 

4.33,3(K) 
84,500 
7,00,283 


12,18,083 


NAGRl FARM TEA CO., LD. 


Year ended December; 

1948 1 

1949 : 

J950 i 

1951 

Acreage under Tea . . 

647 j 

673 : 

673 

673 

Outturn in maunds . . 
Outturn per acre in ' 


5,996 1 

4,852 1 

5.303 

maunds . . . .' 

7.4 j 

8.7 i 

7.2 

7.8 


Rs. 1 

Rs. 

Rs. 

Ks. 

Capital Expenditure . 
Capital Expenditure! 

2,70,000 ! 

1 

2.70,000 

2.70,000 

2.94.000 

per acre . . . .! 

Working Expenses in- , 

417 1 

401 i 

401 

436 

eluding commission . | 
Working Expenses per i 

5,58.746 i 

6.44.526 

6.37.577 

8,11.429 

acre . 

863 i 

957 

947 

1.205 

Profit of year . . .; 

74.381*; 

1.86.513* 

I,34..527* 

30.370* 

Profit per acre . . . i 
Percentage of Profit on , 

114.9 1 

277.1 

199.8 , 

4.5.1 

Ordy. Capital . . , 

24.8 1 

62.1 

44.8 

10.1 

Depreciation - * • i 

Transferred to Reserve j 

i 

39,515 

14,626 

9.048 

& Other Funds . .! 
Ordy. Dividend rate | 

1 

35,000 

10.000 ; 


per cent per annum i 

25 

3.5 

35 : 

10 

Carried forward . . 

Average price realised! 

26,941 

33.975 

38,913 : 

30,245 

per lb. of Tea (in As.) 
Highest Sc lowest price 1 

27.50 

30.22 

33.95 1 

31.16 

of shares .... 1 

41-37 

35-19i 

324-24 

44j-35 


•After setting aside for taxatirm (1948) Rs 3().(K)0, (1949) Rs. 78,0(10, 
(1955) Rs. 45 000. (1956) Rs 1,15,000, (1957) Rs. 90,000. 
t After nuking adjustments. 


1952 , 

1953 

1954 ' 

1955 

1956 ! 

1957 

689 ! 
5,044 

690 ! 
4,659 

690 ' 
5,437 ' 

690 ; 
5.429 1 

690 : 
5.416 ; 

690 

4,993 

7.3 , 

6.7 1 

7.8 : 

7.8 i 

7.8 ! 

1 

7.2 

Rs. j 

Rs. ' 

I^s. 1 

Rs. ! 

Rs. j 

Rs. 

3,29,144 ' 

3.30,000 

3.40,000 i 

3.67,500 1 

4.24,900 

4.33.300 

477 

478 

492 

532 

615 ' 

627 

8,27,120 . 

6.17,617 

8,72,771 

8.15,003 

9.63.437 

10.23,966 

1,200 

—17,907 

—25.9 

895 , 
1,51.123* 
219.0 

1.264 
3,97.259* 
.576.0 

1,181 

47.376* 

68.6 

1.396 
2.43.643* 
353 1 , 

1.484 

1,03,350* 

149.7 

—5.9 

11,611 

.50 3 
28,139 

1.32 4 

12.mu 

1.5.7 

11,277 

81 2 

22,003 ! 

34.4 

17,692 


25.000 

2.25,000 


75,000 j 


■ ‘727: 

20 

38,731 

50 

48.049 

15 

49.206! 

.35 i 
90,880 1 

25 

1.01,563 

24.47 

34.81 : 

53.37 , 

.36 06 i 

Rs. 2.99 

Rs. 3.01 

35-15 i 

234-15 ' 

39 224 : 

39J 273 ; 

29 75 20 ; 

; 2217.25 


(1950) Rs. 56,00r), (1951) Ks. 3,400, (1053) R'^. 1,600, (1954) Rs. 1,50.()(K). 


NAMBURNADI TEA CO., LD. 

Registered 1913. Managing Director-—R. G, Saharia. 
Directors—H. K. Stringfellow, M. P. Jain, E. F. 
Kingsley. Registered office—35, Chittaranjan Avenue, 
Calcutta, 12. Auditors—Kar, Sen & Co. 

Capital authorised—Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each. Issued, subscribed and paid up 
—Rs. 5,35,000 in 53,500 Ordinary shares of Rs. 10 each, 
fully paid up. 

Accounts made up yearly to 31st December. Meeting 
in October. Registration fee—Rs. 2 per deed. 


The Estate is situated in the Golaghat District of 
Assam and consists of grants aggregating 2868.21 acres. 

The estimates for 1958 provide for a crop of 8,000 
maunds at a total Revenue expenditure of Rs. 10,57,326. 


Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

5,35,000 

Block Expenditure 

. 11,69,147 

General Reserve 

1.75.000 

Less Depreciation 

,. 5.08,911 

Other Fund 

30.000 



Sundry Liabilities 

6,91,079 

Nett Block 

.. 6,60,236 

Profit & Ix)ss Account 

3,200 

Liquid Assets 

.. 7,74.043 

Total 

14,34,279 

Total 

.. 14.34,279 
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NAMBURNADI TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1 

1 1952 

1953 

1954 

1 1955 

1956 

1 1957 

Acreage under Tea . . 

790 

790 

810 

810 

1 810 

810 

810 

810 

810 

; 821 

Outturn in maunds . . 
Outturn per acre in 

4,606 

5.067 

4,899 

4,555 

1 3,676 

3.938 

4,801 

5,767 

7.380 

j 7,565 

maunds . 

5.8 

6.4 

6.0 

5.6 

! 4.5 

4.8 

5.9 

7.1 

9.1 

1 9,2 


Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R., 

Capital Expenditure . 
Capital Expenditure 

5,82,002 

5,80,002 

5.90.003 

6,00,003 

6,08.003 

5,93,000 

5.82.002 

6,13,003 

6,50.092 

1 6,60,236 

per acre .... 

Working Expenses in- 

736 

736 

728 

740 

750 

732 

718 

756 

802 

804 

eluding commission . 
Working Expenses per 

4.31,471 

4,93,415 

5.0f.e.32 

6.70.259 

6,17,443 

5,13,865 

6.98.491 

8,08,731 

11,00,007 

9,99,382 

acre . 

546 

624 

! 625 i 

827 

762 1 

634 1 

862 

998 

1,358 

L217 

Profit of year . . . 

93,579* 

90.440* 

1,02,170* 1 

1.07.168 

-1,62,322 1 

1.19,147 { 

3.51.248* 

58.262* i 

' 94,203* 

1,35,747* 

Profit per acre . . . 
Percentage of Profit on 

118.4 

114.4 

126.1 ( 

-132.3 

—200.3 i 

1 

147.0 1 

433.6 

71.9 

116.3 

165.3 

Ordv. Capital . . . 

17.4 

15.1 

19.0 ; 

- 20 0 

- 30.3 ! 

22 2 ! 

65.6 

10.9 1 

17.6 

25.3 

Depreciation . . . 

Transferred to Reserve 

17.973 

9.896 

18.194 . 

18.452 

20,772 1 

15,000 ; 

11,000 

12,938 ! 

13,666 

24,209 

& Other Funds . . 
Ordy. Dividend rate 

40,000 j 

40,000 : 

30.000 1 


, * . . . 

1 

1,75,000 1 

.... 1 


30,000 

per cent per annum 

6 i 

74 

10 i 


1 

... i 


30 { 

10 j 

15 

15 

Carried forward . . 

Average price realised 

12,470 : 

12,139 

12.615 1 

4.000** : 

-99.094t I 

i 

‘5.053 i 

9,801 

1 

1,625 1 

1,913 

3,200 

per lb. of Tea (in As.) 
Highest and lowest 

22.16 , 

24.41 

26.58 : 

21.50 I 

26.08 \ 

30.50 

1 

48.00 j 

30.33 j 

Rs. 2.29 

Rs. 1.96 

price of shares . . 

I2i 81 

8 J 51 

lOi 8i 

14191 ; 

nHj| 

9i-4l I 

148-74 1 

271-131 j 

23-17.75 

20-15 


♦After providing for taxation- (1948) Ks. 21,141, (1949) Rs. 40.287. (1950) Rs. 50,600, (1954) Rs. 1,15.150. (1955) Rs. 9,000, (1956) Rs. 90,000, 
(1957) Rs. 35,000. 

** Figuie arrived at after transfeiring Rs. 1,00,000 from (General Reserve and crediting Rs. 17,005 being provision for taxation no longer 
required. t After transferring Rs. 80,000 from General Reserve. 


NEW CHUMTA TEA CO., LD. 

Kegistf‘r(‘d 1889. Tlircclor.s:—K. (r. VValR^r, F. C. H. 
Kii.sloinjr*(', G. T. KoutUnli'e, M. L. Fyui\ Managing 
Ag( Ills—Davenport & Co. Private TM.. 6, C'hurch Lane, 
Calcutta. Auditors—Price, Waterhouse, P(‘at «S: ('o. 

Capital authorised, is.sued and subscribed—R.s. 3.00,000 
in 30,000 shares of Rs. 10 each, fully paid up. Accounts 
are made up yearly to 31st December. Meeting in 
September. No registration fee. 

In June, 1048, the Company capitali.sed Rs. 2,00.000 
and issued two bonus shares of Rs. 10 each for each 
share held. 


The Company's property is situated in the Bengal 
Terai and the total area of the estate is 1,040.21 acres. 

The estimates for 1958 provide for a crop of G,500 
inauTids at a total cost cT Rs. 8,06,532. 

lialance Sheet as on 31st December, 1957 :— 


Rs. Rs. 

C apital .. 3,00.00() Block Expenditure 

(General Reserve 2,(K),000 (less Depreciation . 4,32.176 

Other Funds .. 6,02,807 Inve.strnents 1,86,774 

Sundry Liabilities .. 2,35,636 Liquid As.sets .. 7,97,ioi 

Profat & Loss Account 77,698 


Total 14,16,141 Total .. 14,16,141 


NEW CHUMTA TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

486 

493 

502 

505 

505 

509 

509 

5l4 

514 

514 

Outturn in maunds . 
Outturn per acre in 

5,760 

6,586 

6.343 

5.311 

7,022 

6,749 

5.381 

5,792 

7.055 

6.085 

maunds .... 

11.8 

13.3 

12.6 

10.5 

13.9 

13.2 

10.5 

11.2 

13.7 

11.8 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

1,25,500 

1 ,21,000 

1.97.000 

2.54,176 

3,06,554 

3.25.676 

3.91.670 

3,89,676 

4.02,176 

4.32,176 

per acre .... 

Working Expenses in- 

258 

245 

392 

503 

607 

639 

769 

758 

782 

840 

eluding commission . 
Working Expenses per 

4.22,817 

4,99,194 

5,37,572 

5.83.532 

6,23,823 

5,85,461 

6,82.766 

6,67,8.57 

7.46,090 

7.76.839 

acre . 

869.9 

1012.5 

1070.8 

1155 5 1 

1235.2 

11.50 2 

1341.3 

1299 3 

1451.5 ! 

1,511.3 

Profit of year . . . 

1,24.769* 

1,47.915* 

1.35 825* 

99.241* 

5.482 

1 2.56.868* 

4,70 663* 

92.051* 

2,24,742* 

73,538* 

Profit per acre . . . 
Percentage of Profit on 

256.7 

300.0 

270.5 

196.5 

10.9 

! 

504.6 

924.6 

179.0 

437.2 

143.0 

Ordinary Capital . . 
Transferred to Reserve 

41.5 

493 

45.2 

33.0 

! 1.8 1 

! 85.6 

156.8 

30.6 

74.9 

24.5 

and Other Funds 

49.500 

45,000 

27,500 

20.000 


1 ,10.000 

2.18,500 


1 .00,000 


Depreciation .... 
Ordy. Dividend rate 

3,535 

10,770 

17,815 

21,110 

‘23,208 

37.708 

66,886 

46,960 

52.504 

1 

‘35,270 

per cent per annum 

25 

30 

30 

20 


25 

55 

15 

25 

12 } 

Carried forward . . . 
Average price realised 

42,102 

44.248 

44.758 

42.889 

■25,163 

1 

59.323 

79,601 

79.692 

76,930 

77,698 

per lb. of Tea (in As.) 
Highest & lowest price 

20.49 

21.56 

24.00 

24.56 

17.42 1 

1 

! 27.39 

1 

49.68 

26 42 

Re. 1.86 

Re. 1.77 

of shares .... 

130-110 
_ 31-254xrtJ 

261-20} 

321-22 

47 33 

35-16 

j 

25}-I5} 

37-24} 

51}-38 

46.12-40 

43.50-28 


♦After setting aside for taxation-(1948) Rs. 47,724, (1949) Rs. 63,488, (1950) Rs. 63,494, (1951) Rs. 25,764, (1953) Rs. 96,404, (1954) Rs. 1,71,163, 
(1955) Rs. 33,383, (1956) Rs. 72.523. (1957) Rs. 16,^9. 
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NEW aNNATOLLIAH TEA CO., LD. 

Registered 1901. Directors—L. T. Carmichael, J. M. 
Goenka, R. L. Tantia. Managing Agents—Duncan 
Brothers & Co., Ld., 31, Netaji Subhas Road, Calcutta. 
Auditors—^Price, Waterhouse, Peat & Co. 

Capital ijuthorised -Rs. 15,00,000 in 15,000 shares of 
Rs. 100 each. Issued and subscribed—^Rs. 5,00,000 in 
5,000 shares of Rs. 100 each, fully paid up. Accounts 
made up yearly io 31st Dcrember. Meeting in October. 
Registration fee Rs. 2 per (le(‘d. 

In December 1947, the Company capitalised 
Rs. 2,50,000 and issued one bonus share of Rs. 100 each 
for each share held. 


The Company's property is situated in North Lakhim- 
pur, Assam, consisting of two gardens, viz., Cinnatolliah 
and Lilabari, with an area of 2,011 acres under Govern¬ 
ment grants. 

The estimates for 195S provide for a crop of 0,0OO 
maunds at an outlay of Rs. 10,68,314 including inland 
freight and sale charges. 

Balance Sheet as on 31.st December, 1957 :— 




Rs. 


Rs 

Capital 

Sundry 

Linbilitu 

5.00,000 

7,09,616 

Blork Expcndifiiir 
Liquid Assets 

Profit & Loss Account 

4.81,839 

6,89,208 

38.569 


Total 

12,09,616 

Total 

12,09.616 


NEW CINNATOLLIAH TEA CO., LD. 


Year ended December 

I94S 

1 

j 1949 

Acreage under Tea . . 

935 

i 935 

Outturn in maunds 

6,201 

j 5,366 

Outturn per acre in 


maunds . . . 

6.6 

Rs. 

4,00,000 

5.7 

Rs. 

4,00,000 

Capital Expenditure 

Capital Expenditure 

per acre .... 

427 

427 

Working Expenses in- 

eluding commission . 

5,69.691 

6.26,032 

Working Expenses per 

acre . 

609 ' 

669 

Profit of year . . . 

96.693* i 

42,842 

Profit per acre . . 

103.4 : 

45.8 

Percentage of Profit 

on Ordinary C.apital 

19.3 ; 

8.5 

Transfer to Reserve 

1 

and Other Funds . ' 

25,000 i 

15.000 

Depreciation . . . . 1 

I4.SI7 : 

22.787 

Ordinary' Dividend rate ! 

per cent per annum 

124 

21 

Carried forward . . . i 

25.550 

18.105 

Average price realised 


per lb. of Tea (in As.) 1 

22.83 

23.25 

Highest and lowest 

price of shares . . 

250-200xr. 

200-I50xr 


1950 

1951 

1952 

1953 

935 

4.747 

9.35 

5.626 

9.35 ' 
5,206 ! 

935 

4,707 

5.0 

Rs. 

4.00.000 

6 0 
Rs. 

4,00.000 

5.5 

Rs. 

4.00.000 

5 0 
Rs. 

4.fK>.000 1 

j 

427 

427 

427 , 

427 ! 

6,28,9.39 

8,45.01:3 

8,76.013 1 

6.28.514 i 

672 

22,933 i 
24.5 

90.3 
-2.1.3 .381 
-228 2 

936 , 
-1,99.5.39 
-213 4 , 

672 i 
2,05 .521 ; 
219.8 , 

4.5 1 

-42 6 1 

-39 9 

41.1 ; 

20.000 i 
7,053 j 

Vo,i3i ! 

6.370 

1,15,000 i 

i.V.9S4 ! 

6,211** 

-40.1021^ 

5 ! 
25,419 , 

26.58 ; 

22 08 

25.83 

35.25 

150 140 ' 

140 130 

130 65 

75-60 


1954 

1955 

1956 

1957 

9.37 

4,807 

937 

4,701 

70('. 

5,‘MO 

801 

5,208 

5 1 

Rs. 

4,00,000 

,.n 

3.08,.306 

7 -1 

Rs 

3,84,089 

6 5 
Rs. 

4,81.8:39 

427 

329 

4r: I 

601 

7,02,012 

7.18.962 

8,8.3,727 ; 

9,67,6.59 

845 

2,96.9.50' 

316.9 

767 

-1,12.310 
-119 7 

1,110 ; 
41,1.38 i 
.51 6 j 

1,208 

-1.86,712 

-233.0 

59 3 
ar>- 

-22.4 

8 3 ; 

-37.3 

2.45.000 

4.451 

’ 8,()73 

25.000 
16,241 , 

19,961 

to , 

22.913 

' ■ ■ 5841 

‘ 5.4S1^ 

-.38,569(3) 

49,60 

32.83 

Rs 2 .30 

Rs. 2.17 

208 74 

265 160 

160-110 

118-100 


*■' After ti.instcrriiif.’, Rs, 2,().S,000 fiorn Revt-mie Ri srrve,. 
Itniklings r.iiJ Mai^liinery Reserve and crediting Ks. 3,003 being 


♦After setting aside for taxation-(1948) Rs. 41,000, (1954) Rs 1,05,000 
t After transferring Ks. 30,000 finm Revenue Reserve, Ks. 1,26,.^79 Iro 
Excess Profits Tax refunded (net). 

Puiildings and Machinery Reserve, Rs 20,000 from Taxation 
Keserve and deducting Rs. 1,46,046 being Depreciation under-pio\n!<-d prior to 1954 
§ After creditirig Ks 5,000 transferred from Taxation Reserve, tahng excess provision no longer reqiiin>d 

RcMrvr'an'rRs’^l ’J,"'''''"''" »'■"R» 15,000 fron, Hail Reserve, Rs. 25,000 from Revenue 

Kcscrvo and Ks. 1,623 from Taxation Reserve being excess pioM.sion on account oi previous years no longer required! 


NEW DOOARS TEA CO., LD. 

Registered 1897. Directors—^N. Slenhoii.so, K. p'. 
Kettle. N. D. Bangur, R. R. Iyer. .Managing Agents— 
Andrew Yule cS: Co.. Ld., 8. Clive Row. Calcutta. Audi¬ 
tors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed_ 

Rs. 16,00;000. Rs. 14,00,000 in 14,000 Ordinary shares 
of Rs, 100 each, fully paid-up. and Rs. 2,00.000 in 
2,000 6i% (tax-free) cumulative Preference shares of 
Rs. 100 each, fully paid-up, ranking in a winding up 
pari passu with the Ordinary sliares. Accounts made up 
yearly to 31st December. Meeting in September. 
Registration fee— Rs. 2 per deed. 


In 1907, the Capital of the Company was increased 
from Rs. 1,50.000 to Rs. 4.00.000 by the issue of 500 
additional Ordinary and 2,000, 8% cumulative Preference 
shares of Rs. 100 each. In September 1947, the Com¬ 
pany capitalised Rs. 6.00.000 and issued three bonus 
shares of Rs. 100 each for each Ordinary share held, and 
the existing 8% (tax-free) cumulative, redeemable 
Preference shares were converted into 6^% (tax-free) 
cumulative, non-redeemable Preference shares of Rs. 100 
each. 

On 16th November. 1955, the Company capitalised 
Rs. 6,00,000 from the Reserve fund and creating thereby 
6,000 new Ordinary shares of Rs. 100 each, issued to 
the existing ordinary shareholders in the proportion of 
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three new Ordinary shares for every four Ordinary 
shares held. These new shares rank for dividend from 
1.1.55 and in all respects pari passu with the existing 
Ordinary shares. 

The estate is situated in the Bengal Dooars, and the 
total area under grants amounts to approximately 
2,500 acres. 

'the estimates for 1958 have been framed for a crop 
of 19,000 maunds to cost Rs. 24,68,051. 


Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

Capital 

.. 16.00,000 

Gross Block 

.. 24.35,562 

Reserves 

.. 20.39,898 

Less Depreciation 

.. 10.48,172 

Sundry ' 

Liabilities .. 16,22,848 


— 

Profit & 

Loss Account 73,709 

Nett Block 

.. 13,87,390 



Investments 

6,52,448 



Liquid As.sets 

.. 32,96,617 


Total 53,36,455 

Total 

53.36,455 


NEW DOOARS TEA CO.. LD. 


Year ended Derember; 1948 


Acreage under Tea . 1.065 

Outturn in maunds .' 19.569 

Outtinn per acre in | 
maunds.> 18.3 

Ra. ; 

Capital Expenditure .! 4.24,608 ' 

Capital Expenditure, 
per acre . . . .i 398 j 

Workinj? Expenses in- j i 

rhidinK commission . i 13.60,683 I 

Workinii Expenses perl ' 

acre .I 1.277 

Profit of year . . . i 4.93.298* ; 

Ifi'ofil pel acre . . .i 463.1 , 

Percentafiie of l^rofit on f 
Ordinary Capital . 61.6 i 

Tiansfcrred to Reserve i ! 

and Other Funds .1 1.75,000 ! 

Depreciation . . . .' 37.810 i 

Ordinary Dividend r.afe! 1 

per cent per annum ' 34i i 

Carried forward . , .1 1.47.892 ' 

Averaffc price realised) 1 

per lb. of Tea (in As.) | 21.75 

Tlifibest and lowest | 

price of shares . . 5.S5 470 ' 


♦After providing for t.axation—(1948) 


1949 

1950 

1951 

1,093 : 
18.093 i 

1.107 
20,779 

1.107 
21.408 

] 

16.5 1 

18.7 

19.3 

Rs. , 

Rs. 

Rs. 

5,55,637 

5.24.176 

5.73.450 

508 

473 

518 

15.35.255 ' 

17.55.018 

21,02.28.8 

1.404 ; 
4.33.823* . 
396.9 ; 

1.585 

7.61,291* 

C87.7 

1.899 
4.37.146^ 
394 8 

.54.2 ; 

95.1 

54 6 

1.15.000 : 

28.602 i 

2.60.000 

77.873 

1,00.000 

56.790 

341 

1.49.053 

45 , 
1.99.471 ' 

35 

1.86.827 

23.16 . 

27.00 

2S75 


1952 

1953 

1954 

1,135 

16.604 

1,163 

18,535 

: 1,163 

1 19.405 

14.6 

15.9 j 

16.6 

Rs. 

Rs. 

Rs. 

6,85.033 

6,55,999 

! 6,38,444 

603 

564 

549 

1 

17,70.345 i 

18.58,875 i 

: 23,15,931 

1,559 ' 
1.93.524* 
170.5 

1.598 i 
7.37.891* 1 
634.4 1 

l.tW! 

18.49,420*t 

1.590.2 

24.1 

92 2 j 

231.1 

45.000 

68,827 

2,50.000 1 
68.562 1 

8,00.000 

58.778 

171 

1,29,691** 

45 

1,76.020 ! 

no 

2.73.6G2 

23.66 

31.41 1 

49.25 

390-270 

400 270 ■ 

5G5 36Gi 


I 


1955 i 

1956 

1957 

1.16.3 

1.163 

1 1,163 

20.444 

19,225 

! 19.432 

17.5 

16.5 

16.7 

Rs. 

Rs. 

Rs. 

8.81,963 

11,90,003 

W,87,390 

758 

1.023 

1,192 

25,79,770 i 

25,92,965 

^4,94,961 

2,218 

2,229 

2,145 

4,56.512*: 

7,65.107* 

28,328* 

392.5 

657.9 

196.3 

28 5 

54.6 

16.3 

1,00,000 

1,55,000 

13,988 

71,249 : 

1,04.976 

1,25,187 

25 

35 

20 

1,95,925 

1,98,116 

; 73,709§ 

31.16 , 

Rs, 2 36 

Re. 1,84 

717 54()c.n 

376-2G9 

315-254 

338 2G7X.K. , 



Rs 1,80.000, 

, (1952) 

Rs. 55.000, 


Ps. 2.31.0(10, (1949) Ks. 2.00.000, (1950) Ps 3.35.000, (1951) 

(1953) Ks. 3,80,000. (1954) Rs. 8.48,000, (1955) Ps. 2,98,(M)0. (1956) Ks 4.10.000, (1957) Ks 2.15.000, 

** After crediting Ks. 10.166 being K.P.r. Postwar Keiiind less tax. 11ncludes Rs. 2,359 being excess profit pf>sl w.u refund less tax. 
t After pi-ovi(ling P.s. 1.08.420 for tlie 19.53 and 1954 labour borui.s 

§ After irroviding Ps. 29,440 as Wealth Tax for 1950 & '57 by tiansler from Inve.slment realisation surplus and Ks. 5(J.OOO being excess lax 
provision in previous years w’ritten buck. 


495 370 420-365 510 395 


THE NEW SAMANBAGH TEA CO., LD. 

Rcgistf'red 1903. Directors—H. K. Stringfellow, 
Chairman, W. B. 11. Churchill, V. V. Parckh, Bhaba 
Kinkar Bancrjce, K. P. Goenka. Managing Agents— 
Shaw Wallace & Company, Ld., 4, Bankshall Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 10,00,000. Rs. 9,00,000 in 
90,000 Ordinary shares of Rs. 10 each and Rs. 1,00,000 
in 1,000 8 per cent (tax-free) cumulative Preference 

shares of Rs. 100 each. Subscribed and Called up— 
Rs. 5,00,000. Rs. 4,00,000 in 40,000 Ordinary shares of 
Rs. 10 each, fully paid up, and Rs. 1,00,000 in 1,000 8 
per cent (tax-free) cumulative Preference shares of Rs. 
100 each, fully paid up, carrying preferential claim to 


repayment of Capital. Accounts made up yearly to 31st 

December. Meeting in July. Registration fee Rs. 2 pe^r 
deed. 

The Company’s estate is situated in Sylhet (Pakistan) 
and the total area of grants is 4,593 acres. 

The estimates for 1958 have been based on a crop of 
12,000 maunds at a total Revenue Ex])ciKliture of 
Ks. (I) 14,57.100. 


Balance Sheet as on 3lRt December, 1957 : 


Capital 5.00,000 

Reserves .. 9.08.000 

Sundry Liabilities .. 14,41,102 

Profit & Loss Account 77,531 


ToUl 29,26.633 


Gross Block 

Rs. 

.. 12,30,625 

Less Depreciation 

.. 5,26,624 

Nett Block 

.. 7,04 001 

Investments 

1,007 

Liquid Assets 

.. 22.21,625 

Total 

29,26,633 
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N I'jkT iunV.**! 

Ni-[«*AVf.e xvudrT Vc* 
tloltuin in 7u<i!n(J« 
Oiirrurn pt-r .utp 
Ji^aunds , . 


\>KH 

9 


Ir/vsd-b/r . 
up:tdl Expfodjtvre 

per acre . 4 ^ 

iVorking Expenses in¬ 
cluding commission 9J3J81 
Working Exyeases per 

. 954 







: lO.ilv) 

n.T.'tt 

1 :.^ 

10$ 

}I9 

u 

Es. 

& 


mm 

i'SM 

SJJM 

49! 

m 

SJ9 


WS 

Xk 

3.0/M 


vdSA 

m 

12.570 


Es 


/17 


\%4 

9H8 

UfiftS 

L’J 


195.^ 

m 

L\Jii 


SMm 5Mm sA„ 


/.V 


9MM8 tSM.772 t9,4SM 


. 954 1,006 

Profit ot year . . ., 00,1\2*\a) \.22.001* 
Profit per acre ... 67.5 . 125.4 

Percentage ot Profit on . 

Ordinary Capital . i 16.6 30.5 

Depreciation . . . .; 7.971 | 22.925 

Transferred to Reserve, 
and Other Funds .... 20,000 

Ordinary Dividend rate' 
per cent per annum ' 15 15** 

Carried forward . . i 8.040 19,122 

Average price realised 
per lb. of Tea (in As.) : 21.16: 22.58 

Highest and lowest i 
price of shares ... 1 43 29 30 12 


1.550 1.972 

\.fi5.050* -l.fiO.lOO 


165.0 

40.8 

22,552 

1.00,000 

10 ** 

11,626 

IP) 21.42 

I6i-llJ| 


-157.7 

-39.0 

21,911 


10.265t 
(P) 16.16 
218 15J 


so; 

lS.46m 

1,565 
- 3,28.675 
-332.6 

-82.1 

22.000 


12 7 

A’s 

C'SS'JjOI 


8.749tf 
(P) 14.33 
18 61 


SJ6 

I2MI42 

I.3I3 

3,51.826* 

356.0 

879 

27,670 

3 . 20.000 

13,315 
(P) 19 00 
9!-61 


Sdd 6SP 

16,58.812 , 15,15.015 ' 14,99,816 

1678 ' 1.539 1524 

75,198*1 7,08..902fb)* 2.2l,028*{d) 


n}y 

/ I'd/iiii 


76.1 


18 7 
35,682 


720.4 

177,2 
40,797 , 

. 5 , 20.000 : 
62r 

52,831 52,936 1 (.) 

(P) 31.66 (Pj 34.83 
181 9) 28) lf)J 


V6.2 

SO 2 

36.927 


20 

99,037(e) 


1S.4J.S30 

1,501 
1,72.W 
175 2 

43 I 
57.962 

8.000 

30 

77.531 


Re. 1.93 Ks. 2.05 
25,.50-15 21.50-16 75 


♦After providing for taxation -(1948) Rs. 52.313, (1949) Rs. 96.774. (1950) Rs. 2.74,164, (1953) Rs. 81,010, (1054) Ks. 11.76,7.33, (1955) Rs. 4.04.120. 
(1956) Rs. 2.33.442, (1957) Rs. 3,09,695 

**No dividend paid due to exchange restiiction; but sufficient amount lor (lie dividend has been set aside (or payinenl when rireumstances permit, 
t After transferring Rs 1,50,000 Innii Ocneral Re.serve and crediling Ks. 2().6.50 heing provision for liabilit>’ no longer required, 

tt After Ininslerring Ks, 2,60,000 from General Reserve and cK<liliiig K.s. 82.587 la'ing provision for taxation no longer reijuired and 

Rs. 6,572 being K.PT. Post war Refund (net). (a) Irnlndes Ks. 20.000 transferred born General Reserve, 

t Includes Rs 12,75(1 being Pioht on Sale of Investments and Rs 7,661 being profit on sale of fixed Assets. _ i r> o .4111 

(b) After ciediting Rs 5,18,216 being provision for taxation no longer required. Ks 1.5,103 being provision no longer required and Rs. 8,43- 

being profit on sale of hxed Assets and deducting Ks. 1,84,947 being loss on cii-valuation of I’.ikist.in Rupee. 

(c) After paying Prel di\idends from 19.50 to 1055 . . , 

(d) After crediting Rs 10,068 being provision for Taxation no longiT required and Rs. 1,08,000 transferred from Dividend Equalization 

Reserve. 

(e) After payment of Rs. 1,50.000 Ix'ing an additional dividend for the period ended 31st Deeember, 1055 C" 37i% on the ordinary shares. 


NEW TBRAI ASSOCIATION, LD. 

Rt‘^dst(*r(’(l 1017. Directors—J. SndJlcr, P. Baiiyard, 
The lion. S, K. Sinha, VV, B. H. Churchill. Managing 
Agents—Kilburn lS: Co., Private Ld., 2, Fairlie Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capita] authorised, subscribed—Rs. 4,50,000 in 45,000 
shaics of J?s. 10 each, fully paid up. Accounts made 
up yoarly to 31st December. Meeting in September. 

The Company’s garden is situated in the Terai, at the 
foot of the Darjeeling Hills, West Bengal, and the area 
of grants is 3,619 acres. During the year 1923, a plot 


of land, containing about 100 acres adjoining the 
Panigliata Division, suitable for settling labour, was 
purchased from a neighbouring estate. 

The e.stirnate for 1958 provides for a crop of 9,600 
maunds at a total cost of Rs. 15,07,700. 

Balance Slieet as on 31st Decembt'r, 1957 ;— 


Rs. Rs. 

f'apital 4,50,000 block Expenditure 5,52,339 

General Re.serve .. 5,00,000 Investments .. .37,005 

Sundry Liabilities 12,21.995 Liquid Assets 16,58,17! 

Profit (.t Loss Account 75.520 

Total 22.47.515 Total 22,47,515 


Year ended December 

1948 1 

1949 

Acreage under Tea . . 

1 972 ' 

930 i 

Outturn in maunds . . 

1 8.801 i 

10.007 i 

Outturn per acre in 


1 

maunds . . . . 

; 9.0 1 

10.7 i 


i Rs. ' 

Rs. 

Capital Kxpendibire . 
Capiial Expenditure 

i 4,50.000 ; 

1 1 

4.50,000 ! 

per acre .... 

! 462 ' 

483 : 

Wniking Expenses in- 



rinding commission . 

i 8,42.579 

8,78.062 

Working Expenses per 

1 . : 


Ju re . 

; 866 { 

944 

Pidfit of year . . . 

1.04.461*, 

1.69,067* 

Profit per acre . . . 
Pen entage of Profit on 

107.4 

181.7 1 

<>idinar\' Capital 

23.2 ! 

37.5 

Df-iireeiation . . . , 



Ti.insfer to Reserve! 


' 

and Other Funds . . 
Ordinary Dividend rate 

60.000 

1.25,000 

per cent per annum 

74 

10 . 

r.irried forward . . 

16.189 

15.256 , 

Average price realised 



per lb, of Tea (in As,) 
Richest A- lowest price | 

22.4 

22.2 

of shares ' 

20 M 6 i 

17-84j^ 


NEW TERAI ASSOaATION, LD. 
19,50 i 1951 ' 1952 1953 


948 : 

961 1 

1 973 , 

1.014 ! 

10,161 j 

7.188 i 

8,623 ! 

10,313 

10.7 1 

7.4 j 

8.8 ' 

lO.I 

Rs. j 

Rs. 

Ks. ! 

Rs. i 

4.15.135 j 

4,42.354 j 

4.77.286 , 

4.29,810 1 

437 1 

460 j 

480 i 

423 

10.52,856 ; 

10,42,466 1 

10.62.669 

11,80.428 

1,110 

1.084 1 

1,092 1 

1,164 

91.408*, 

17.670 ' 

- 1.84.897** 

4,37,929* 

96.4 ; 

18.3 1 

1 

-190.0 

431.8 

20.31 : 

1 

3 9 1 

-41.0 1 

97.3 

... 1 

28,565 1 

23,779 

84,268 

25.000 i 



50,000 

10 i 


1 

20 

36,663 j 

25.769 i 

-L'k.908 I 

1 

30.753 

26.0 : 

28.7 ' 

20.0 

31.1 

144-10 ‘ 

_2(y-14lj 

_HEGJ 

_L34-64 ' 


19f»4 

1.062 

8.085 

1955 

1,062 

9,652 

' 1956 

1,062 
9,327 

1957 

1.113 

1 9,361 

7.6 

Rs. 

4,67.035 

9,0 

Rs, 

5.30,296 

8.7 

Rs. 

5,53.787 

84 

Rs. 

5,52,339 

439 

499 

521 

496 

12.09.852 

12.41,956 

12,77,517 

14,37,975 

1.139 

6,38.663* 

601.3 

1,169 
92,411*(a) 
87.0 

1,202 

1,89.663* 

178.5 

1.291 
i 71,063* (b) 
63.8 

1419 

l,00,s330 

20.5 

52.373 

42.1 

50,278 

15.7 

44.052 

2,50,000 




50 

94.086 

20 

44,123 

30 

48,509 

75.520 

49.5 

30.1 

Rs. 2.05 

Re. 1.95 

_31-13 1 

_40E25 

31.50-22 

22.62-15 


* .\ftcr providing for taxation—(1948) Rs. 43,500, (1949) Rs. 67,000, 
Po n? nnn nai;?! r?e ^ fioi 


(1950) Rs. 62,000. (1953) Rs. 7,000, (1954) Rs. 2,85,000, (1955) Rs. 70,000. 


** Includes Rs 10,025 transferred from unclaimed Dividends and Rs. 13.927 being ovcr-piovision for Taxation. 

(a) After crediting Rs 1,00,000 transferred from General Reserve and deducting bonus to labour and clerical staff for 1953, 1954 and 1955. 

(b) Includes Rs. 90,000 being Excess provision for Taxation in previous years written back. 
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the north-western CACHAR tea (X)., LD. 

Registered 1876. Directors—R. L. Nopany, R. L. 
Tantia, S. N. Tantia, P. K. Bagla. Registered 
office—178, Mahatma Gandhi Road, Calcutta. Audi- 
tors—Singhi & Co. 


• Tf o CQ4 orrpQ h^Id Under leases from Governmeiit, 
m all 8,054 SiCreS nviu are 

of which 808 acres are fee-.simple ana 
subject to rent. 

The estimates for ^^58 pTOvJde ^ 
maunds at an outlay of Ks. 9,80,000 mciuan g 

eolr. f'harcrfiM 


Caj)ital authorised—Rs. 25,00,000. Issued and subs¬ 
cribed—Rs. 7,00,000 in 7,000 shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to Hist 
December. Meiiting in October. Registration fee Ks. 2 
per deed. 

The Cornj^iany owns four adjacemt properties in North- 
VVc.stcrn Cachar, Assam, known as the Kurkoorie, 
Ailathal, Bicrampore and Dulcherra Estates, comjmsing 


Balance Sheet as on 31st December, 1957 - 


Rs. 

CapiUl 7.00,000 Block Expenditure 

Reserves .. 6,50,000 Liquid Assets 

Sundry Liabilities .. 8,35,403 

Pitifit it Loss Account 88,303 


Total .. 22,73,706 Total 


Rs. 

8.25,000 

14,48,706 


22.73,706 


THE NORTH-WESTERN CACHAR TEA CO., LD. 


year ended December 

1948 

■ 

1949 , 

1950 

1951 

1952 , 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea 

1.825 

1.344 

1.329 ! 

1.344 

1.367 1 

1,353 

1,350 

1,368 

1.376 

1.379 

Outturn in maunds 
Outturn per acre in 

12,955 

10,804 ; 

12,429 1 

10,426 

10,055 j 

9.304 

9,165 

9,837 

8.832 

8,829 

maunds .... 

7.0 

8.0 

9.3 ; 

7.7 

7.3 ; 

6 I 

6.7 

7.1 

6.4 

6.4 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. ; 

Rs. 

Rs. 

Rs. 

R., 

Rs. 

Capital Expenditure . 
Capital Expenditure 

9.50,000 

8.25.000 , 

8.25.000 

8,25.000 

8,25.000 ! 

8.25.000 

8.25,000 

8,25.000 

8,25.000 

8,25.000 

per acre .... 

Working Expenses in- 

520 

613 

620 

613 

603 

609 

611 

603 

599 

598 

eluding commission . 
Working Expenses per 

14.49.579 

13.45.333 

14.87,128 , 

13.76.888 

13,92,794 

9,91,920 

12,17.338 

9.42,623 

11,03,508 

10.60,202 

acre . 

794 

1.000 

1,118 

1.024 

1,018 ; 

733 

902 

689 

801 

768 

Profit of year . . . 

-57 .539 ! 

65,099** ! 

1,17,662 

- 3.24.606 

-4.45 958 ' 

5,43,157 

7,74.7.58* 1 

2,28.195* 

1,57,670* ; 

83.138* 

Profit per acre . . . 
Percentage of Profit on 

! -31.5 ; 

48.4 

88.5 

-241.5 

- 326 2 ( 

401.4 j 

57.^ 8 ' 

106.8 i 

114.5 ; 

60.2 

Ordinary Capital 
Transferred to Reserve 

-8 2 'j 

9 2 , 

16.8 

-46.3 

-63.7 

77 5 

! 110 6 ' 

! ( 

32.5 

22 5 ' 

H.8 

and other funds . 



85.000 ; 



2.50.000 

; 3,00,000 

1 ,00,000 



Depreciation . . . . 
Ordinary Dividend rate 

14.914 

I 39,012 

i 

28,923 

75,743 , 

'47.807 ‘ 


3,636 

19,999 

'36.475 

27.690 

per cent per annum 







' 20 

15 

15 i 

: 15 

Carried forward . . 
Average price realised 

1 -11.318 

1 1 

14.769 

i8.508 j 

-17,8421 - 

-2.53,01 itt 

i 

2 , l'2,662(a) 

1,18,458 

1,21,654 

1,37.855 ; 

i 88.302 

1 

per lb. of Tea (in As.) 
Highest and lowest 

21.41 1 

21.95 

25.20 ; 

1 

19.62 

17.16 

32 37 

47.56 

i 

1 26 58 

Re. 1 96 

Ke. 1,71 

price of shares . . 

280-159 

160 95 ' 

112 60 I 

115 65 

65-45 1 

67-38 

1 266-69 

i 262-225 

230-155 

i 145-92 

* After sotting aside for taxation—-(1954) Rs. 1,20,(M)0, (1955) 

Rs. 1,60,000 

, (1956) Rs. 

1.30.000, 

(1957) Rs. 

75,000. 




** 1 Ilf hides Rs 1,65.000 transferred from Re.serve 

t After transferring Ks. 2,75,000 from Reserve, Rs. 80,000 from Block Reserve and crediting Ks. 9,000 being Excess provision for taxation 
no longer required. 

tt After transferring Rs. 1,70,000 from Block Reserve, Rs. 75,064 from Buildings and Machinery Reserve and crediting Rs. 13,532 being 
K.P.T, Refund (net) 

(a) After making adjustments and providing for compensation for loss of managing agency since paid. 


OKAYTI TEA CO., LD. 

Registered 1888. Directors—N. C. Lance, R. F. 
Kettle, A. Mullick. Managing Agents — Duncan 
Brothers & Co., Ld., 31, Nctaji Subhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 2,00,000 in 1,500 Ordinary 
shares of Rs. 100 each and 500, 7 per cent cumulative 
redeemable Preference shares of Rs. 100 each. 

Issued and subscribed—^Rs. 1,50.000. Rs. 1,00,000 in 
1,000 Ordinary shares of Rs. 100 each, fully paid up 
and Rs. 50,000 in 500 7 per cent (tax-free) cumula¬ 
tive redeemable Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. These Preference shares can be redeemed at 
105 per cent at any time by special resolution, provided 


not less than 100 shares are redeemed in any one year. 
Accounts made up yearly to 31st December. Meeting in 
July. Registration fee Re. 1 per deed. 

The Company's estate is situated in the Darjeeling 
District, and the total area of grants is 1,086 acres. 

The estimates for 1958 provide for a crop of 2,250 
maunds at an outlay of Rs. 5,71,000 including inland 
freight and sale charges. 

Balance Sheet as on 31st December, 1957 

Rs. Rs. 

Capital 1.50.000 Block Expenditure 2.19.630 

Reserves ,. 1,07,647 Liquid .Assets 1,88,243 

Sundry Liabilities .. 1,48,253 

Profit & Loss Account 1.973 

Total .. 4.07.873 Total 4,07,873 
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Year ended December 

1948 

1949 

Acreage under Tea . . 

505 

505 

Outtiini in maunds 

2,360 

2.518 

Oiittun) per acre in 

maunds . . . 

4.6 

4.9 


Rs. 

Rs. 

Capital Expenditure . 

1.50,000 

i.5o.m)o 

Capital Expenditure 

per acre .... 

297 

297 

Working Expenses in _ 

cliidjfig (.ornmission . 

3.47.024 

3.96,719 

VYoxking Expenses per 

6*87 

785 

Pioiit of vear . . . 

20.46(1* 

41.S4n* 

Ibo/jt jyer acre . . ■ 

52.3 

S2.H 

Percentage of Profit 

on Oiduiar\' Capital 

26.4 

41.8 


aiul Oilier E'u/iJa . 

20,000 

25,000 

Dcpreriatioii .... 

1,200 

3,200 

Ordin.iry fbvidend rate 

per tent per annum 

5 

5 

earned forward . . 

3.269 

8,409 

Avciagc puce ir.discd 

per ib. of 'I'ca (in As.) 

31.58 

34.91 

fligliest and Lowest 

pri( e of shares . . 

300 290 

2.50 130 


OKAYTI TEA CO., LD. 


1950 

1951 

1952 

1953 

505 

2,421 

505 

2.089 

505 

2,135 

505 

2,045 

4.7 

4.1 

4.2 

4.0 

Rs. 

1,50,000 

R.s. 

1..50.000 

Rs. 

1,50,000 

Rs. 

1,50,000 

297 

297 

297 

297 

4,00,857 

3.88.824 . 

4.34.775 

3.60.225 

793 

34.763^ ' 
6*8.8 

769 i 
-29.130 ■ 
-57.6 

860 

-82.455 i 
-163.2 1 

713 

37.104 

73.4 

34.7 

-29.1 

-82.4 * 

37.1 

25.000 

6,042 

18.‘793 : 

12.500 

4,496 

12* 

2,172 

- 35i 

-22.483t1 i 

-9.‘375 

37.75 

34 33 

32.08 

40. IG 1 

150 1.30 

300 1.50 

200 150 1 

2.50-100 1 


1954 1 

1955 

1956 

! 

j 1957 

*05 ' 
2,264 1 

505 

2.202 

505 

2.289 

505 

1.867 

4.4 

43 

4.5 

3.6 

Rs. ' 
1,50,000 j 

Rs 

2,23,710 

i Rs. 

; 2,23,782 

Rc. 

2.19.630 

297 ; 

442 

i j 

434 

4,17.976 1 

4.13,925 

1 4.84.328 j 

5,28,572 

827 , 
1.7.L529*! 
343.6 : 

817 

-43,283 1 
-85.7 j 

i 9.59 { 

f 16.403 1 

32,5 j 

1,046 

10.877 

2L5 

173.5 i 

-43.2 j 

16.4 

10.8 

95.000 ! 
13.136 : 

1 

12,675 1 

‘nViio 

10,000 

9.248 

37jl 
11,518 : 

56tKa) 

10.344(b) 

' 1,973 

55.25 1 

38.33 

Rs. 3.06 

Rs. 3.90 

450-250 1 

600 500 

600-380 

450-380 


I 


- Ailrr aside lor taxation-(1948) Rs. 6,090, (1949) Ks. 11.500. (1950) Rs 19.000. (1954) Rs. 35,000. 

.Alter iMM.slernnR Ins. 33,000 fiom Reveiuie Reserv^e. 

tl .After iMusfeiririK Rs. 17.000 fiorn Revenue Rvserve, Ks 25,000 fioiu Hail Reserve and Rs. 36,800 from Buildings and Machinery Reserve. 

(a) Aflt-r tiediting Ks 45.000 tiansferred from Revenue Reserve. 

(b) After rrodiling Rs. 8.000 transferred from Taxation Reserve l>cmg excess provision no longer required and paying off Ks. 3.500 being 
I‘ref. dividend for 1955. 


CX)DALEAH, LD. 

J<egistcu*<l 1908. Din*rt<u's—J. Siiddler, W. B. II. 
(Itiirchill, P. Baiiyard. Managing Agents—Kilburn & 
Co., Private Ld., 2, Faiiiit* Plaee, (alcutta. Auditors— 
Price, Waterliouse, Peal tS: Co. 

CaRital authorised and ^iib.srribed—Rs. 2.00,000 in 
20,000 .shares of Rs. 10 each, fully paid u[). Accounts 
made iif) yearly to 31st December. Meeting in Decem¬ 
ber. Xo registration fee. 


The Company’s estate is situated in the Chittagong 

District and the total area is 1,543 acre.s. 

The estimates for 1958 provide* for a crop of 3,200 
maunds at a total cost of Ks, 4,05,900. 

Balance Slu'et as on 31st December, 1957 :— 

R^ Rs. 

Capital 2,00,000 Block ICxpondilnre 1,49..S85 

Gcn«*ral Rt's#'rvc I,00,(X)D Liquid Assets 4,04,806 

Other 1-und .. 20,000 

Sundry Liabilities 1,94,904 

Profit & Loss Account 39.487 

Total .. 5,54,391 Total .. 5.54,391 


OODALEAH, LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 j 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . 

&31 

542 

542 

578 

542 ■ 

542 

542 

542 

542 

542 

Outturn in maunds 

2,426 

2.781 ; 

3.402 

4.124 

2.618 : 

2,998 

2,633 

3.216 

2,943 

3,188 

Outturn per acre in 





> 


maunds . 

4.5 

5.1 ; 

6.2 

7.1 

4.8 i 

5.5 

4,8 

5.9 

5.4 

5.8 


R.. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

2.00.000 

2.00.000 ; 

1,89.240 

1,97,271 

2,02.507 j 

1 

1,70,770 

1,65,870 

1,55,468 

1,59.115 

1.49.585 

Capital Expenditure 





per acre . 

376 

368 

348 

341 

373 ; 

315 

306 

287 

294 

275 

Working Expenses in- 








eluding commission 

2.55,616 

2.64,011 

3.28.588 

3,54,785 

2,93,108 ! 

2,80,525 

3,31.078 

3,73,282 

4,24,149 

4.71,361 

Working Expenses per 









acre . 

481 

486 

605 

61.3 

540 1 

.517 

610 ! 

707 

783 i 

869 

Profit of year . . . 

6,606 

1L060^ 

7,218 

1 -27.174 

-87.138 

83.637 

77,968 ' 

! 96.121* 

42.517* 1 

18.738* 

Profit per acre . . . 

12.4 

20.3 

13.2 

1 -47.0 

-160.7 i 

1543 

143.8 1 

179.1 

7S.4 

34.5 

Percentage of Profit on 





1 


1 



OrdiiMi-v Capital 

3.3 

5.5 

3.6 

-13.5 

-43 5 

41 8 

38 9 i 

48.0 

21.2 

9.3 

Depreciation . . . . 



10.760 

732 

1.595 

34,014 

14.030 

16,260 

1 

15,293 

14,708 

Transferred to Reserve 




I 


] 


and Other Funds 

i 4.086 







20,000 fb) 



Ordinary Dividend rate 





1 


1 



per rent per annum 


21 



.... i 


1 

1 



Carried forward . . 

! 1.278 

7,338 i 

^*796 

-24,110 

[-1.I4,311** 

-67,Vl2** 

-'2.^2** 1 

’8V329 

35.457** 

*39,^7 

Average price realised 







j 

per lb. of Tea (in As.) 

21.2 

20.3 

19.7 

15.9 

15.7 

243 

31.0 i 

35.2 

Rs. 2.03 

Re. 1.95 

Highest and lowest 







I 




price of shares . . 

1 12-10 

1 ! 

65 

71-41 

5-2 

4-2 

n»3i| 

17-131 

15.75-10 

14-11 


• Afur providing for taxation—(19.55) Rs. 1,00,000, (19.56) Rs. 13,000, (1957) Rs. 7,500. ♦♦After adinstments. 

(b) This amount appropriated to Dividend Appropriation Account which is sufficient to permit the declaration of Dividend of 10% when 
remittance facilities are granted. 
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OODLABARI CO., LD. 

Registered 1917. Directors—C. L. Nahata, Managing 
Director, 1. P. Goonka, D. C. Nahata, S. C. Sen, H. L. 
Pugalia. Registered Office—14, Old Court House Street, 
('alcuita. Auditors—Kothari & Co. 

Capital authorised -Rs. 10,00,000. Subscribed—. 
Rs. 0,40,000 in 04,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in (.)ctob(T. Registration fee Rs. 2 
p(T deed. 

In June, 1950, the Company capitalised Rs. 3,20,000 
out ot the Reserve account and creating thereby 32,000 
new shanks of Rs. 10 each fully paid up, distributed 
as free bonus to existing shareholders in the proportion 
of one new share for exerv share held. These shares 


rank for dividend from 1.1.55 and in all respects pari 
passu with the existing shares. 

The f^ompany's projicrty is situated in the Western 
Dooars, West Bengal, and consists of a total area of 
1,838.52 acres under grants. 

The estimates for 1958 provide for a crop of 8,000 
maiinds at an expenditure of Rs. 10,17,130. 


Balance 



Rs. 


Rn. 

r apital 

General Reser\'e 

Other Fund 
.Sundry' Li;»bililies 

Profit & Loss Account 

6,40,000 
3,30,000 
2,34,5(K) 
6.17,601 
12,168 

Block Expenditure 
Investments 

Liquid Assets 

8.14.862 

1.01.970 

9,17,437 

Total 

18,34,269 

Total 

18,34,269 


OODLABARI CO., LD. 


Year ended December j 1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 1 

1956 

1957 

Acreage under Tea . 

553 

566 ! 

576 

578 ■ 

.578 . 

578 

578 ; 

.578 

578 

649 

Outturn in rnaunds . 
Outturn per acre in 

7.439 ; 

7.200 , 

8.2.35 

8.151 

7.328 : 

7,057 

7,865 ! 

8,321 i 

8,106 . 

7,476 

rnaunds . 

13.4 

12.5 

14.2 

14.1 

13.7 

12.2 

13.6 : 

14.3 1 

14.0 

11.5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Ks. 

Rs. 

Rs. 

Capital Expenditure . 
Capital Expenditure 

3.95,4.57 

4.16..387 

4.40.392 

5.24.229 

6,16,149 

6.00,416 ' 

5,96,142 ■ 

6.26,920 i 

6,76,383 

8,14,862 

per acre .... 

Working Expenses, in- 

715 

735 j 

764 

906 

1.066 

1.038 

1,031 . 

1.084 : 

i 

1,170 ; 

1.255 

eluding commission 
Working Expenses per 

5.70,143 

6.23.452 : 

6.82.061 

7.20.883 ■ 

7,93,670 

7,19,611 

9,02.681 

9,33,977 

9,38,845 i 

8,49,968 

acre . 

1031 

1101 1 

1115 

1247 

1.373 

1,245 

1.561 

1.615 ! 

1,624 1 

1,311 

Profit of year .... 

1.49.557* 

1.12.830* ' 

2.10.2.50* ; 

1,4.5,21 l*t 

-1,75.556 

2,96..598 . 

5,58,037* ' 

C2.896* i 

1,20,073* 

94.223* 

Profit per acre . . . 
Percent,IRC of Profit 

270.4 

199.3 1 

365.0 

251.2 

-303.7 

513.1 

9()5 1 

108 8 i 

207 7 ; 

145.1 

on Ordinary Capital 

46 7 ' 

.35.2 i 

65.7 

45 3 

-54.8 , 

92.6 

174.3 ' 

98 , 

18 6 

14.7 

Depreciation . . . 

Transferred to Reserve 

5.861 

5.999 1 

8.378 , 

14.3(t8 

28,9.37 

31,6.50 

24.464 

30..33G ! 

38.076 ; 

44,224 

& Other Funds . . 
Ordv. Dividend rate 

40.000 ' 

20.000 1 

60.000 

40.000 


1,70.000 , 

3.00,000 , 

"■'iJ 

15 

4..500 

per cent per annum 1 

32i 

30 1 

40 

271 


20 

75 

10 

Carried forward . . . ; 
Average pr'Ve realised , 

23.283 

14,114 1 

27.980 ■ 

30.8.88 

11.395** 

42.343 ; 

35,916 

9,992: i 

i 

19,057(a) , 

12.16K(b) 

per lb. of Tea (in As.) j 
Highest and lowest j 
price of shares . . . j 

20,50 

21.16 1 

23.58 

2241 

15.08 

29 08 

44.16 

27.08 1 

Re. 1 84 

Re. I 58 

39 35 

35 28 1 

.351.30 1 

39 301 

3U-24 

24M9 

36-241 

98 341 

79-50 c.ji. 
.30-26 x.R. 

24 50 14 


♦After provKlinK for tax:ition (1948) Rs. 50,000. (1949) R.s. 35,00(t. (1950) Rs. 90.000. (19.S11 Rs. 65,000. (1954) Rs. 2.80,000. (1955) Rs. 40,000, 
(1950) Rs. 1,05,000, (1957) Rs. 60,000, t .After tiaiisferrinK Ks. 10,(KK) finm rontiiiRcnries Account. 

♦♦Alter rreditiiiR Rs. 15.000 being Excess Provision for Taxation written back and Rs. 1,70.000 transierred from Reserve Account, 
t After crediting Rs. 20,000 being Excess provision for Taxation written back and making adjustments. 

(a) After crediting Rs. 23.069 being Excess provision f(*r liabMitie.s in respect of previous year no longer requirfd writteji hack. 

(b) After crediting Rs, 11,612 being provision for manager's passage and furlough allowance, no longer required written back. 


PAHARGOOMIAH TEA ASSCQATION, LD. 

Registered 1891. Directors—J. Saddler, P. Banyard, 
M. L. Pvnc, W. B. H. Churchill. Managing 
Agents—Kilburn & Co., Private Ld., 2, Fairlie Place, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 10,00,000 in 1,00,000 shares 
of Rs. 10 each. Subscribed—Rs. 5,85,000 in 58,500 
shares of Rs. 10 each, fully paid up. Accounts made 
up yearly to 3Lst December. Meeting in September. 
No registration fee. 

In November, 1947, the authorised capital of the 
Company was increased from Rs. 2.60,000 to 
Rs. 5,00,000. The issued and subscribed Capital was 
also increased by the capitalisation of Rs. 1,30,000 out 
of Reserve and creating thereby 1,300 shares of Rs. 100 
each, issued as free bonus shares to the existing share¬ 
holders in the proportion of one such share for every 
two shares held. 

In January 1954, the authorised capital of the Com¬ 
pany was increased from Rs. 5,00,000 to Rs. 10,00,000 
by the creation of 50,000 shares of Rs. 10 each. The 
existing 5,000 shares of Rs. 100 each were subdivided 


into 50,000 shares of Rs. 10 each. Issued and sub¬ 
scribed capital was also increased from Rs. 3,90,000 to 
Rs. 5,85,000 by the capitalization of Rs. 1.95.000 and 
creating thereby 19,500 new ordinary shares of Rs. 10 
each, issued to the existing shareholders in the propor¬ 
tion of one new share for every two shares (after sub¬ 
division) held. These new shares rank for dividend 
from January 1953. 

The Company took over as a going concern the 
Pahargoomiah Tea E.state situated in the Bengal T'erai. 
In 1911 the Dum Duma Tea Estate was acquired, siib.se- 
qucntly in 1917 and 1918 the Company purchased a 
block of land called the Nendabila Jote. 

The estimates for 1958 provide for a crop of 12,200 
rnaunds at a total cost of Rs. 15,83,500. 

Balance Sheet as on 31st December, 1957 


Rs. Rs. 

Capital 5.85,000 Block Kxppndilnro 6.39 6^9 

General Reserve .. 8.40,000 Investments 4,59.482 

Sundiy Liabilities .. 12.01.3.56 Liqukl Assets 16,84.954 

Profit & Loss Account 1,57,699 


Total .. 27,84,055 Total 27.84.055 
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PAHAKGOOMIAH TEA ASSOCIATION, ID. 


ended Beceiobet 

IMS 1 

1949 1 

1950 1 

1951 

Acreage under Tea . . i 

926 i 

1 

933 

933 1 

932 

Outturn in maunds . . 

9.335 ' 

12.823 i 

12.239 

10,111 

Outturn per aero in 

maunds.! 

10.0 > 

13.7 ! 

13.0 

10.8 

i 

Rs. 

Rs. i 

Rs. 

Rs. 

Capital Expenditure . ! 

2,96.140 

2.96.140 ! 

2.96.140 

3.18,103 

('apital Expenditure 

per acre . . . . ' 

319 

317 

317 

341 

Working F!xpenses in- ; 

eluding commission . ! 

9,58,897 

12,16.414 

12.34,.328 

12.56.604 

Working Expenses per ' 

acre . 

1.035 

1,303 ' 

1,322 

1 348 

Profit of year . . . 

86.244* 

3.43.839* ; 

3,32.217* , 

1.01.4.54* 

Profit per acre . . . 

93.1 

368.5 i 

356.0 

108.8 

Percentage of Profit on , , i 

Ordinary Capital . . 

22.1 , 

88.1 

85.1 

26.0 

Transferred to Reserve . 

and Other Funds . 

20.000 : 

1.95,000 ! 

75.000 


Depreciation .... 




10,k3 

Ordinary Dividend rate , 

per rent per annum 

28 1 

38 

40 

25 

Carried forward . . 

39,046 1 

39,686 

1,40,902 

1.34.373 

Avenge price realised 

rer lb. of Tea (in As.) 

22.9 

26.7 

28.3 

27.0 

Highest & lowest price ; 

of shares . . . . , 

440-395 : 

360 275 

405 298 1 

590-453 


I 


1952 

1953 1 

1954 

1955 1 

1956 

1957 

932 

12.173 

958 : 
12,137 

1,013 
10,736 : 

1,013 i 
11,818 : 

1 

1,013 

11.871 

994 

11,754 

13.0 

12.6 1 

10.5 1 

11.6 1 

11.7 

11.8 

Rs. ! 

3.53.064 

Rs. 

3,40.200 1 

Rs. i 
3.76,515 ; 

Rs 

4.51.435 - 

Rs. 

5,31,378 

Rs 

6,39,619 

378 ; 

355 ■ 

371 

445 1 

524 

643 

11,73.403 ; 

12.56.060 ' 

14.30,135 : 

13.61,309 

14.99,453 

15.61.949 

1.259 
86.089* ! 
92.3 

1,311 

5,01,903* 

523.9 

1,411 

9.24,673* 

912.8 

1,343 ' 
1,84,929*: i 
182.5 1 

1,480 
4,02.005* § 
306.8 

1,571 

1,78.988* 

180.0 

22.0 

128 6 

158.0 

31.6 ; 

68.7 

30.4 

1.25.000 
11,701 ' 

1..53.924 
73,598 

3.40.000 ; 
95,103 ' 

!!; ’ i 

'49,895 

'50,148 

30 

44,118** 

50 

26,000 

80 i 

47,570 ' 

35 

27,749 1 

50 

87,359 1 

10 

1,57,699 

20.9 

32.1 

49.2 i 

29 0 i 

Rs. 2.16 

, Re. 1.92 

1 

500-300 1 

530-300 1 

540 ' 
58P33Jt 

71-63 , 

1 

65-49.75 

49.50-35 


* After providmjs for taxation—(1948) Ks. 65,(100, (1949) R.s 1,70,000, (1950) Rs. 1,58,(H.)0, (1951) Ks. 17,000, (1952) Rs 24,(K)0, (1952) Ks. 2,01,4/9, 
(1954) Rs. 4,25,000. (1955) Rs. 1,50,000, (1956) Rs 1.95,(M»0, (1957) Rs. 57,201 
•'•After orrditinjf Ks. 75,787 being over-provision for Taxation and Rs. 1.570 tinnsforrcd from unrlaimed Dividends. 

\ i^aid np Rs. 10, t Includes Ks. 60,000 transferred from fieniTul Reserve and after making adjustments. 

§ Includes Rs. 20,000 being Excess Provision for Taxation in previous years w'rilten back. 


PASHOK TEA CO., LD. 

!R(*gist<‘m.l 1881. J’lirector.s—M. Sing Agarwalla, K. 
Sing Agarwalla. Prem Sing Agarwalla, j. "R. Hollander, 
Moni Devi. Kegisteied (.iffice—114, Chittaranjan Ave¬ 
nue, CalcLilla-7. Auditois—LoveUx k & LeAves. 

t'apilal authorised ~Rs, 5.00.000 in 50,000 shares of 
K.s. 10 each. Subscribed—Rs. 3.30,000 in 33,000 shares 
of Rs. 10 each, fully paid up. Accounts made up yearly 
to 31st December. .Meeting in September. No registra¬ 
tion fee. 

The ('ompany’s property is situated in the Darjeeling 
District of West Bengal and the area of the estate is 
2,441 acres. 


M/s. Kilburn cS: Co. Private Ltd. have ceased to be 
the Managing Agents of the CoTnj)any from 1st January, 
1950. 

The estimates for 1958 provide for a crop of 4,500 
inaunds at a total ( ost of Rs. 9,19,600. 

Balance Sheet as on 31st Doceiiiber, 1957 :— 



Rs. 


Rs. 

('apital 

3.30,(K)0 

Blnrk Expenditure 

. 5.09,426 

General Reserve 

1,27,000 

Investments 

11,600 

Other Fund 

25.000 

Liquid Assets 

3.56.869 

Sundr\' Liabilities 

4,82,413 

Profit & Loss A/r. . 

86,518 

Total 

9,64,413 

Total 

9,64,413 


PASHOK TEA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 i 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

910 

920 : 

884 

893 ! 

893 

893 

893 

893 

893 

894 

Outturn in maunds . . 
Outturn per acre in 

4,765 

5.503 

4.980 

5.260 ! 

5.010 

5.6 

4,455 

49 

4,507 

4,865 

4.667 

3.972 

maunds. 

5.2 

5.9 1 

5.6 

5.8 

5.0 

5.4 

5.2 

4.4 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

C.apital Expenditure 
(Capital Expenditure 

3.30.000 

3.30.000 ; 

3.84.097 

3.95.061 ; 

442 

4,36.738 

4,43,446 

496 

4.43.919 

4,89,483 

4,97,543 

5,09,426 

569 

per acre .... 

Working Expenses in¬ 
cluding commission . 

362 

358 ; 

434 

489 

7,22,866 

497 

548 

557 

8.23.995 


9.44.120 

6,13,538 

7.40,256 , 

7.58,705 

6.42,862 

7,71.893 

7.62.598 

8,81,946 

Working Expenses per 




922 ' 

809 

719 



1,056 

acre . 

674 

803 

858 

862 

854 

987 

Profit of year . . . 

13.019* 

54.137* 

76.059* 

! -1.08.913 i 

-2.07.560 

57,190 

1 3,00.726 

-16,276(a) 

19,099 

-58,604 

Profit per acre . . . 
Percentage of Profit on 

14.3 

i .58.7 

86.0 

-121.9 

-33 0 

-232.4 

-62.9 

64.0 

17.3 

j 336.7 

-182 

21.3 

1 

-65.5 

-17.7 

Ordinar\» Capil.il . . 

3,9 

16.4 , 

23.1 

: 91.1 

1 -4.9 

5.7 

Depreciation .... 
Transferred to Reserve 
& Other Funds 
Ordinary Dividend rate 

10.000 

2* 

1,352 

30.000 

25,384 

25,000 

; 5.800 ' 

! , 

8,853 

7,560 

! 32.279 

1 

1 60,000 

1 15 

1 10,086 

1 

i .... 

1 

20,039 

20,784 


per cent per annum 
Carried forward . . 

5 

8.989 i 

7* ! .... i 

9,913 5.200t i 

-l,98V491tt 

-l.'48V862 

1 

! -6.190 

i 

-7Vl30 

-‘86,518 

Average price realised 




27,2 i 

20.5 

31.1 

i 

1 

Rs.2 52 

Rs. 2.83 

per lb. of Tea (in As.) 

26.8 

29.6 i 

35.0 

47.2 

j 31.8 

Highest & lov'cst price 
of shares .... 

I 

i 20i-13i 

1 

12-10 1 

m 10 

13M2J1 

121-6 

81-6 

, 1719 

1 261-1711 

20-12 

11.75-8 


•Aftrr providing for taxation -(1948) R.s 9,500, (1949) Rs. 19,000, (1950) Rs- 35.000. 
t Aftor transferring Rs 1.10.000 from Genoral Reserve. 

ti After crediting Rs. 13.906 being over-provision for taxation and making adjustments, 
(a) Includes Rs. 53,000 transferred from General Reserve. 
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PATHEMARA TEA CO., LD. 

Registered 1934. Directors—W. H. G. Baird, R. F. 
Kettle, A. N. Sil, R. K. Dutt. Managing Agents— 
Octavius Steel & Co., T.d., 14, Old Court House Street, 
Calcutta. Auditors—Lovelock cS: Lewes. 

Capital authorised—Rs. 3,00,000 in 30,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 2,59,050 in 25,905 Ordinary shares of Rs. 10 
each, fully paid up. Accounts made up yearly to 
31st December. Meeting in November. Registration 
fee Rs. 2 per deed. 


The Company’s property is situated in Cachar, Assam. 
The total area of grants amounts to 2,087 acres. 

The estimates for season 1958, provide for a crop of 
6,500 maunds at a co.st of Rs. 8,39,990. 

Balance Sheet as on 31st December, 1957 : — 




R.S. 


Rs 

Capital 


2.59.050 

Illofk Expenditure 

4,23.652 

Sundry 

Liabilities 

.. 9.75,051 

Inve.slinents 

1,000 




Liquid Assets 

6,52,640 




Profit & Loss Account 

1.56,809 


Total 

.. 12.34.101 

Total 

12,34,101 


PATHEMARA TEA CO., LD 


Year ended December 

1948 ' 

1949 

1950 

1951 ‘ 

1952 j 

1953 

1954 

1955 ! 

1956 

1957 

Acreage under Tea . 

493 ; 

493 1 

493 

498 

498 1 

486 

495 , 

500 , 

500 1 

500 

Outturn in maunds 

2.993 i 

3.517 ; 

4,11(1 

4.151 

4,556 : 

4,425 

4,612 

6,078 , 

5,100 

5,815 

Outturn per acre in 
maunds . . . 

6.0 

7.1 

8.3 

8.3 

9.5 ! 

9.1 

9.3 ' 

12.1 ! 

^0.2 

II.6 


Rs. ; 

Rs. 


Rs. 

Rs. } 

Rs. 

Rs. 

Rs 

Rs. 

Ks. 

Capital Expenditure 

2,67,784 1 

2.65.794 

2.68,598 

2,72.040 

2,97,850 1 

3,00,329 

3.04.743 i 

3.18.608 ; 

3.84,053 

4,23,652 

Capital Expenditure 

per acre . . . 

543 ! 

539 

544 

546 

578 

617 

615 

6.^7 I 

768 

847 

Working Expenses in¬ 
cluding commission 

3.70.282 

4.79,482 ' 

4,59.501 

4.92.249 

6,15.665 

4.65,857 

6,70.979 j 

7,27.773 ' 

8,05 070 

7,99.287 

Working Expenses per 
acre . 

751 1 

972 

932 

988 

1 

1.236 ; 

958 

1,355 ! 

1.455 

1,610 

1,598 

Profit of year . . . 

*-36.095 i 

—35.118 

49,510 

-90,077 

-2.30.636 

1.72,862 

1,92,356 i 

7,831 , 

-97,494 , 

46,0‘)6 

Profit per acre . . . 

-73.2 

-71.2 

UHI.4 

-180.8 ' 

-463 1 

355 6 

388 5 ; 

15 6 

-104.9 

- 92 1 

Percentage of profit on 
Ordy. Capital . . . 

-19.6 1 

-19.0 

1 26.9 

-48.9 

-125.3 : 

93.9 

1 

74.2 

3.0 

-37.6 

-17.8 

Transfer to Reserve 
and Otlier Funds . . 



1 

! * 2,241 








Depreciation . . . 

'V.988 1 

i'.989 

'' 5 30 

*6.477 1 

’ 8,418 

’9,817 


’l6,780 ; 

14,738 

Ordy. Dividend rate 
per cent, per annum 

1 

1 

! 

1 -19,575 


1 j 


;8.44b(:i) 



Carried forward . . . 

-^‘.736 

-^',843 

-1.10,182 

'-2.55.441**; 

- 1.3i’l22t 

V3.417t 

-95.975 >1)1 

- 1,56.809 

Average price realised 
per lb. of Tea (in As.) 

21.83 

25.08 

1 25.00 

19.83 

1 I 

17.00 j 

29.41 

38.00 ' 

23,91 

1 

Re. 1 75 ; 

Re 166 

Highest and lowest 
price of shares . . 

iiLio ; 

10-6 

! 7i-3i' 

1 

814 

51-2 [ 

71-2 

20-61 1 

28 16 ; 

16,25 11 

11-5 44 


1 


•* After transfeirinK Rs. 90,000 from Reserve Account and Ra. 13,232 from working Capital Accoam. 
t After crrditmg Rs. 42,125 being Sundry adjustment. 

j After paying Its. 36,000 being Preference dividend for the years 1947 to 1954, 

(a) After crediting Rs. 44,600 being Excess Provision of liability in respect of previous year written back and Rs. 2,107 being provision 
of Sales Tax written back. 

(b) After crediting Rs. 2,636 being Exces.s Provision of liability in respect of previous year written back and making Sundrx- adjustments. 


THE PATRAKOLA TEA CO., LD. 

Registered 1911. Directors—J. A. Duncan, N. C. 
Lance, P. D. Bangur. Agents—Duncan Brothers & Co., 
Ld., 31, Netaji Subhas Road, Calcutta, Auditors—• 
Lovelock & Lewes. 

Capital authorised—Rs. 60,00,000. Subscribed— 
Rs. 36,00,000 in 36,000 Ordinary shares of Rs. 100 each, 
fully paid up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in December. Registration fee Rs. 2 
per deed. 


Three other properties previous^ belonging to this 
Company, viz., Rampur in Cachar, Jiajuri in Assam 
and Kotamullai in Travancore-Cochin, have been sold 
at Book value to the newly formed Kotamullai Tea 
Co., Ltd. The total planted area is now 4,151.23 acres 
entirely in Pakistan. 

The estimates for 1958 provide for a total crop of 
51.000 maunds at a cost of Rs. 57,14,295 including 
inland freight and sale charges. 

Balance Sheet as on 31st December, 1957 :— 


During 1957 the Authorised Capital was increased from 
Rs. 48,00,000 to Rs. 60,00,000 by the creation of 12,000 
new Ordinary shares of Rs. 100 each. 

The Company owns four properties, viz., Patrakola, 
Madabpore, Kurmah and Champarai in Sylhet, Pakistan. 



Rs. 


Ra. 

Capital 

Depreciation Reserve 
Revenue Reserve 

Other Fund 

Sundry Liabilities 

Profit & Loss Account 

36.00,000 

6,45,671 

39^00.000 

10,89,230 

77,01,042 

1,47,310 

Block Expenditure 
Investments 

Liquid Assets 

38,35,461 
1,00,232 
. 1,31.47,560 

Total 

1,70,83,253 

Total 

1.70,83.253 
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THE PATRAKOLA TEA CO., LD. 


Year ended December 1943 

Acreage under Tea . 5,755 

Outturn in inaiinds . 59.490 

Outturn per acre in 
inaunds .... 10.3 

Rs. 

Capital Expenditure . 40.00,000 

Capital Expenditure 
per acre .... 695 

Working Expenses in¬ 
cluding commission . 48.36,159 

Working Expenses per 

acre . 840 

Prolit of year . . 8,40,875* 

Profit per acre , . 14G.I 

Percentage of f^rofit on 
Ordinary Capital . 23.3 

Depreciation . . . 63.fi23 

Transferred to Reserve 
and Other Funds 2,50.000 

Ordinary Dividend rate 
per cent per annum 15 

Carried forward . . 4.75,105 

Average price realiseii 
per lb. of Tea (in As.) 21 00 

Highest & lowest price 
of shares .... 1215-1145 

380 268xr 


* .\(l«'r setting aside 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

5.800 

64,366 

5.837 

73.047 

5.S58 

70.584 

5.8.58 

68,568 

5.640 

74.105 

5,640 

70,780 

4,051 

50,254 

4.053 

47,759 

4,151 

41,375 

11.0 
Rs. 

40,00,000 

12.5 

Ks. 

40.00,000 

12.0 

Rs. 

40.00. ()f‘0 

11.7 

Rs. 

40,00.000 

13.1 

Ks. 

40.00,000 

12.5 

Rs. 

22,95.169 

12.4 

Rs. 

31,17,244 

11.7 

Ks. 

36,30,556 

9.9 

Rs. 

38,35,461 

689 

685 

682 

682 

709 

407 

769 

895 

923 

53.56.171 

59.99,756 

57.32.921 

76.87.356 

75.87,263 

85.80.393§ 

39.fi5.26() 

45,29.744 

44.86,016 

923 

8,73.110* 

150.5 

1.027 

11,61,057* 

198.9 

97.S 

2,93,057 

50 0 

1.312 
9,85.3r.I* 
168 2 

1,345 

16,44.566^ 

291.5 

1,521 

30,12,445*§ 

534.1 

978 

-3,73,5)11* 

-92.3 

1,117 

12,21,769’ 

h)1.4 

1.080 

5,58,627*! 

134.5 

24.2 

1,03,503 

32.2 

2,12,579 

8 1 

3,07,910 

27 3 
3,65,118 

45 0 
2.41.879 

83 7 
6.62,887S 

-10 3 
85,680 

33 9 
1,08,886 

15.5 

1,38,919 

2.50,000 

4,25,000 

1.25.000 

2,50,000 

9,00,01)0 

I2.0f).0()() 

17,00,000 

2,00,000 

1,00,000 

15 

3.82.712 

12* 

3,84.170 

4.84.343** 

5 

118.243 

10 

1,88,5)30 

30 

1,91,721 

35 

l,74.719ia) 

25! 

1,87.602 

10 

1,47,310 

22.25 

266 190 

18.33(P) 
19.75(1) 
244 180 

12 95(P) 

22 55(1) 

253 164 

23.91 

1603-70 

32.83 

177-68i 

53.70 

307-1631 

(P) 33 81 

315 161 

Rs 2.05 

250-150 

Ke. 1.95 

200-120 

for taxation- (1948) 

Ks (i.00,009. 

(1949) 

Ks lO.OD.OOO, 

(15)50) Rs, 5,50.000. 

(15»52) Rs. 

5.(H).f)00. 


ve 

(1953) Ks 45,00,000, (1954) Ks. 83,50,0(K) (1955) Ks. 23,54.350, (1956) Ks. 17,80,504, (1957) Rs. 14,65,915. 

** After adjustment of Ks. 3,37,596 including Liabilities ovcrprovidcd in previous yoats written bii< k 

§ Ineludes proportionate amounts only for Indian estates up to 30tli Novemlxu, 1954, after which date these estates cc.ised to be properties 
of tlie Company. • , 

(a) After crediting Ks. 45,25,000 being excess provision for Taxation no longer required and providing Ks. 10,80,000 for Special Dividend 
for season 1954 declared on 28th March, 1956, and Rs. 42,411 for final Dividend at 6% on Pief. shares up to 3id August, 1955. 
t 10% recommended to be paid immediately and the balance on receipt ol ^ umittance against Pakistani trading profits for Season, 1955 
i Includes K*-'. 80,()00 being Excess provision {<ir Taxation in previous years written back. 


PHASKOWA TEA CO., LD. 

Kegistered ISIR). Diicctors—L. T. Carmichael, A. B. 
Kingsley, A. Mullick. Managing Agents—Duncan 
Brothers & Co. Irtd., 31, Nctaji Subhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat Co. 

Capital authorised—Rs. 7,50,000. Subscribed— 
Rs. 2,50,000 in 2,500 shares of Rs. 100 (;ach, fully 
pai<l up. Accounts made up yearly to 3Ist 
flecember. Meeting in July. Registration fee R.s. 2 {ler 
deed. 

'The Company’s property is situated in the Dooars 
and consists of grants aggregating 1204.83 acres. 

PHASKOWA 


d he estimates for 1958 provide fot a crop of 3,209 
inaunds at an outlay of Ks. 4.57.770 ineluding inland 
freight and sales charges. 


Balance Sheet as 

on .3 1st 

r)e(. ember, 1957 



Rs. 


Ks. 

Capita) 

Depredation Kescivc .. 
Revenue Reserve 

Other Funds 

Sundry Liabilities 

Profit & Loss Account 

2.50.000 

79.5.39 

1,85.(M)0 

1.09.541 

1,18,684 

1.220 

Hloc.k Expenditi 
Investments 
l.ujuid Assets 

3.65,332 

100 

3,78,552 

Tolai 

7,43,984 

Total 

7,43,984 


CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

369 

365 

348 

348 

348 

348 

348 

348 

348 

348 

Outturn in maunds . . 

3,603 

3.824 

3.542 

3.144 

2.587 

3,150 

3.201 

2,987 

3.021 

3.130 

Outturn per acre in 
maunds . 

9.7 

10.5 

10.1 ' 

9.0 

7.4 

9.0 

9.2 

8.5 , 

8.6 

8.9 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

2.30.000 : 

2,30.000 

2.30,000 

2.30,000 

2.30,000 

2,30,000 

2.30,000 

3,14.964 

3,21,216 

3,65,332 

Capital Expenditure' 

per acre .... 

623 

630 

660 

660 

660 

660 

660 

905 

923 

1,049 

Working Expenses in¬ 
cluding commission . 

2.91 049 

3.25,710 

3.51.876 

3.65.553 

3.90.794 

3.32.069 

4.02,950 

3,73,665 

4,09,094 

4,01.547 

Working Expenses per 
acre.' 

788 

892 

l.OII 1 

1 050 

1.123 

954 

1.157 

1,073 

1,175 

1,153 

Profit of year . . . 

35.722* 

52,063* 

61.347* 

-12.357** 

-1.43.683 

2.09,510 

2.20.011* 

-19.476 

63.001* 

-4.363 

Profit per acre ... 

96.8 

142 6 

176.2 

-35.5 

- 412.8 

602.0 

632.2 

-55.9 

181.0 

-12.5 

Percentage of Profit on 
Ordinary Capital 

14.2 

20.8 

24.5 

-49 

-57.4 

83.8 

88.0 I 

- 7.7 

25.2 

-1.7 

Transferred to Reserve i 
& Other Funds . .' 

25.000 

25.000 

25.000 



1,25.000 

1,40,000 , 


25,000 ' 

5,000 

Depreciation . . . 

4,181 

18,020 

19.5^ 

23.121 

33,348 

8.810 : 

* ’9,963 

14,190 

13,366 

Ordinary Dividend rate , 
per cent per annum 

12* 

10 

"* ! 



10 

30 ! 

7i i 

Carried forward . . 

32,018 

29,900 

29.477 ' 

-2,432 

* 7,7641 1 

33,926 

30,127 

’”^8 

8.949t 1 

' 'l‘.220§ 

Average price lealised 
per lb. of Tea (in As.) 

19.83 

20.25 

23.91 

18.33 

18.16 

32.33 

42.00 

28.41 

Rs.2.23 ' 

Re. 1.75 

Highest and lowest, 
price of shares . . 

200-135 

163-150 

150-140 

161-130 , 

140-100 

100-75 

175 78 ; 

282i-17I 

200-120 

120-70 


After sidtting aside as a Reserve for taxation-(1948) Rs. 24,000, (UM9) Rs. 12,000. (1959) Rs. 18.000. (1954) Rs 50,000, (1956) Rs. 6,200. 
**In( hides Rs. 50.000 transferred from Revenue Ke«*»rve. § After traiisfuring Rs. 15,000 from Revenue Reserve, 

t APfcr transferring Rs. 1.50.000 from Revenue Reserve and Rs, 27.000 from Buildings and Machinery Reserve. 

X After transferring Rs. 3,200 from Taxation Reserve being excess provision no longer required. 
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POOBONG TEA CO., LD. 

Registered 1923. Directors—^K, P. Goenka, P. 
Banyard, M. L. Pyne. Managing Agents—Duncan 
Ikothers & Co. Ld., 31, Netaji Subhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 


situated in the Darjeeling District and the total area 
under grant comprises 1,273 acres, 

llie estimates for 1958 provide for a crop of 2,200 
inaunds at an outlay of Rs. 5,62.874 including inland 
freight and sale charges. 


Capital authorised, issued and subscribed— 
Ks. 3,00,000 in 30,000 shares oi Ks. 10 eacli, fully 
j)aid up. Accounts made up yearly to 31st 
lleceniber. Met-ling in July. Registration fee Rs. 2 
per deed. 

The Company's estates Poobong and Pullongdong are 


Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs. 

r apital 

Kovemie Reserve 

Other Fund 

Sundry Liabilities 

Pre it & Loss Account 

3,00,000 

50,000 

45,000 

1,24,283 

3,694 

Block Expenditure 
Liquid Assets 

. 3,91,2ti4 

1,31,713 

Total 

5,22,977 

Total 

5,22,977 


POOBONG TEA CO., LD. 


Year ended December 

1948 

1949 

19.50 

1951 ; 

i 

1952 

-r 

1953 ; 

1954 

1955 

1956 1 

1957 

Acreage under Tea . . 

.500 i 

500 

500 

500 i 

300 

500 

500 

500 i 

.son ; 

500 

Outturn in maunds 

2,621 ( 

2.956 

2,692 , 

2.684 

2.237 

1.845 

2,109 

2,060 

1,918 

L419 

Outturn per acre in 
maunds .... 

5.2 I 

5.9 

5.3 

5.3 ! 

4.4 

36 

4.2 

4.1 

3.9 

2.8 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 1 

1 Rs 

Rs 

Rs. 

Rs. 

Rs. 

Capital Expenditure 

2,85,000 

2.85,000 

2,85,000 

2.85,000 1 

2,85,000 i 

i 2.85.000 

2.85,000 

3,83,00 7 

3,79.022 ' 

3.91,264 

Capital Expenditure 

per acre. 

570 

570 

570 

570 

570 

570 ' 

570 

766 

758 

782 

Working Expenses in¬ 
cluding commission . j 

3.80,457 , 

3,91,700 

3,96,384 

3.88.873 

3.82.848 

2.89.,209 

3,74.751 

3.92,742 

4.46,359 

4,56,217 

Working Expen.ses per 
acre ..... 

760 

783 

792 

777 

765 

1 578 

749 

785 

892 7 

912.4 

Profit of year . . . 

39.632* 

63.489* 

57.416* 

-9.824 

-41.672 

i 54.847 

1,63.362* 

-54,541 

-1,25,401 

- 1,61.024 

Profit per acre . . . 

79.2 

126.9 

114.8 ' 

-19.6 , 

-83.3 

101‘ C 

326.7 

"■ 109.0 

- 250.8 

322 0 

Percentage of Profit 
on Ordinary Capital 

13.2 

21.1 

19.1 

-3.2 : 

-13.8 

- 18 2 

544 

18.1 

-41 8 

- 53.6 

Transferred to Reserve 
and Other Funds . 
Depreciation . . . 

11.000 

6.534 

24.000 

10,247 

25.000 

10.060 

4.930 

' 4,325 

i 

i 15,000 

! 44.992 

77.000 

25.216 

15,141 . 

14.246 

10.608 

Ordinary Dividend rate 
per cent per annum 

7i 

74 

to 



1 , 

24 

15 

’406t 

■ 75 ‘n 

3.(>94§ 

Carried forward . . 

! 36.909 

43,651 

36.007 

21.253 

‘6.‘5^** 

-6,057 

10,089 

Averagf* price realised 
per lb. of Tea (in As.) 

31.41 

29.91 

35.00 

28.58 ■ 

29.58 

1 

54.41 

37.91 

Rs. 2 35 

Rs. 2.86 

Highest and lowest 
price of shares . - 

17-12 

12-6i 

11-84 

Ml 104 , 

m-6i 

i 

I 9f-6J 

164-91 

22M21 

13.50-9 25 

9.75-7 


♦After setting ;isicle as a Reserve for taxati(.n-(1948) Rs. 12.000. (1949) Rs. 10,000. (1950) Rs. 26,000, (1954) Rs. 50,000 
** After transferring Ks. 27,000 irom Reserve and crediting Rs. 4,332 being Profit on Sale of investment, 

t After crediting Rs. 60.000 transferred from Revenne Reserve 

t After crediting Rs. 30.000 tninsferrcd from Hail Reserve and Rs. 1,10,000 from Revenue Reserve. 

§ After crediting Rs. 96,181 transferred from Depreciation Reserve, R>. 23,386 from Buildings and Machinery Reserve and R.s. 55,000 from 

Revenue Reserve. 


PUSSIMBING TEA CO., LD, 

Registered 1916. Directors—^N. K, Bose, S. Mitra, 
R. R. Bhattacharyya. Registered Officer—85, Netaji 
Subhas Road, Calcutta. Auditors—Roy & Bagchi. 

Capital authorised, issued and subscribed—Rs. 4,10,000. 
Rs. 2,05,000 in 20,500 Ordinary shares of Rs. 10 each, 
fully paid up and Rs. 2,05,000 in 2,050, 7 per cent 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying Preferential claim to repayment 
of capital. Accounts made up yearly to 31st December. 
Meeting in Septembt?r. No registration fee. 

The Company’s garden is situated near Ghoom 
in the Darjeeling District, and the area of Government 
grants is 1,725 acres. 


Messrs. Davenport & Co. (Private) Ltd., have resigned 
their office of Managing Agents on and from tst Decem¬ 
ber, 1957. The Company is being managed by the 
Board of Directors. 

The estimates for 1958 have been based on a crop 
of 2,200 maunds of tea at a total cost of Rs. 4,50,000. 


Balance Sheet as on 31st December, 1957 :— 


Capital 

Rs. 

4.10.000 

Block Expenditure. 

Rs. 

4,31,950 

General Reserve 

1,12.500 

Investments 

47,649 

Other Funds 

94.703 

Liquid Assets 

1,79,478 

Sundry Liabilities 

1,40,383 

Profit & I-oss Account 

98.5(»9 

Total 

7.57,586 

Total 

7,57,586 
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Year ended December | 

Acreage under Tea . . i 
Outturn in maunds .i 
Outturn per acre in; 
maunda .... 


Capital Expenditure . 
Capita) Expenditure i 

per acre.' 

Working Expenses in-; 

eluding commission . i 
Working Expenses per l 

acre . 

Profit of year .... 
Profit per acre ... 
Percentage of Profit on 
Ordinary Capital . .' 
Depreciation ..... 
Transferred to Keserve 
& Otlier Funds . . j 
Ordy. Dividend rate; 

per cent per annum; 
Carried forward . . .' 
Average price realised 
per lb. of Tea (in As.). 
Highest and lowest 
price of shares . . 


PUSSIMBING TEA CO.. LD. 


1948 

1949 

1950 

1951 1 

1952 

562 

2,519 

562 

2,921 

562 

2.322 

570 : 
1.991 ! 

570 

1.910 

4.4 

5.1 

4.1 

3.4 

3.3 

Rs. 

Rs. 

Rs. 

Ks. ' 

Rs. 

4 . 40,000 • 

4 . 39.500 

4 . 44.900 

4 . 49.500 : 

1 

4.42,500 

782 

782 

791 

7«<S j 

776 

3 . 34.062 

3 . 79.432 

3 . 91.719 

4 . 14.282 1 

3,56,799 

594 

45 . 801 * 

81.4 

675 , 
70 . 038 * 
124.6 

697 

69 . 634 * 

123.9 

726 j 
-19,000 1 
- 33.3 • 

626 

-47,160 

-82.7 

22.3 

6,555 

34.1 

16.759 ' 

33.9 

13,537 

-9.2 I 

-23.0 

7.000 

11,500 

15,000 

17.500 

... 1 


7* 

22.885 

10 

26,314 

to 

30.062 

1 

'3.236 } 

-50,924 

26.88 

31.43 

35.38 

29.85 ; 

32.44 ■ 

13MU 

111 81 

101-81 

161-lOJ 1 

129 ' 


1953 1 

1954 

1955 

1956 

1 1957 

570 

570 

570 

570 

1 570 

1.293 

1,984 

1.594 

1,806 

1.657 

2.2 

3.4 

2.7 

3.1 

2.9 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

4,32,500 

4,20.500 

4,30,000 ! 

1 

4,34.000 

4.31,950 

758 

737 

754 ; 

761 

758 

2,58,361 

3.67,965 ' 

3.76.894 1 

4,26,495 i 

4,57,177 

453 

645 

661 j 

748 1 

802 

27,707 

1,66.729“ 

- 4.023* 1 

- 2,374 i 

-84,496 

48 6 

292.5 

-7.0 j 

-4.1 ; 

-148.2 

13 5 

81.3 

- 1 9 1 

-1.1 , 

-41.2 

10,000 

14,339 

13,178 1 

13,773 i 

11,934 


10.000 


.... 



10 




-‘ 33,222 

31,269 

‘l‘4,()68 

- 2.679 

-98,509 

38.44 

58.67 

42.51 1 

Rs. 2,56 ! 

Rs. 2.58 

91-9 

15-82 

22-13J 1 

15.50-9.2.S 1 

11-9 


* After providing for taxation-(1948) Rs. 9,272, (1949) Rs. 21,819, (1950) Rs. 22,635, (1954) Ks. 33.037, il»55) Rs. 1.247. 


PUTINBAREE TEA ASSOCIATION, LD. 

Registered 1906. Directors—R. S. Kanoria, R. P. 
Kanoria, B. P, Kanoria, J. P. Goenka, B. P. Bajoria. 
Registered Office:—134, Canning Street. Calcutta. Audi¬ 
tors—K. N. (iutgutia Sc Co. 

Capital authorised—^Rs. 2,00,000. Issued and subscrib¬ 
ed—Ks. 1,00,000 in 10,000 shares of Rs. 10 each, fully 
paid up. Accounts made up yearly to dlst i^ecember. 
Meeting in Septt*mber. Registration fee Re. I j)cr deed. 

In May 1948, the existing capital consisting of 1,000 
shares of Rs. 20 each was subdivided into 2,000 shares 
of Rs. 10 each. The Company then capitalised 

PUTINBAREE TEA 


Rs. 80,000 and issued 8 new shares of Rs. 10 each for 
each old share of Rs. 20 each. 

The Company's estate is situated in the Darjeeling 
Terai, and consists of 611.81 acres under Govcniment 
grants. 



Rs. 


Rs. 

Capital 

1,00.(K)0 

Block Expenditure 

2,08,103 

Reserves 

1,95,224 

Liquid Assets 

2.46.853 

Sundry' Liabilities 

1,72,750 

Profit tV Loss Account 

13.018 

Total 

. 4.67,974 

Total 

4,67,974 


ASSOCIATION, LD. 


Year ended December 

Acreage under Tea . . 
Outturn in maunds . 
Outturn per acre in 
maunds. 


Capital Expenditure . 
Capital Expenditure 
per acre .... 
Working Expenses in¬ 
cluding commission . 
Working Expenses per 

acre . 

Profit of year . . . 
Profit per acre . . , 

Percentage of Profit: 

on Ordinary Capital i 
Transferred to Reserve ' 
& Other Funds . . 
Depreciation .... 
Ordinary Dividend rate 
per cent per annum; 
Carried forward . . 
Average price realised 
per lb. of Tea (in As.) 
Highest and lowest 
price of shares . . 


1948 

1949 

238 

2,625 

238 

1 2,663 

11.0 

1 11.1 

Rs. 

1,00.000 

1 Rs. 

1,00.000 

420 j 

1 420 

2,60,554 1 

2,91,190 

1.094 

32.868* 

138.1 

1,223 

6.236 

26.2 

32.8 

6.2 

10.000 

14.796 

25.350 

5 

11,380 

6.‘977** 

21.16 

20.41 

218-21 Ixrt 

24 15 


1950 

1951 

263 

2,641 

263 

2,304 

10.0 ! 

8.7 

Rs. 

1,00,000 

Rs. 

1.00.000 

380 

1 380 

2,86.197 

2.76.208 

1,088 

44.473* 

169.0 

' 1.050 

-5.850 
; -22 2 

44.4 

i -5.8 

25,000 

! 2.418 

to I 

16,450 

'8.182 

24.66 ; 

23.25 

15 

17-141 


1952 

1953 j 

255 

2,844 

263 j 
2.573 i 

11.1 

9.8 1 

Rs. 

1,00,000 

1 

Rs. ! 

1,00.000 i 

392 

381 1 

3,06,443 

2.53.553 i 

1.201 
-90.818 
-356 1 

967 1 
' 1,09,881*; 
1 417.7 

-90.8 

109.8 

‘ 'Z617 

1 87.500 

1 1.634 

2,‘247t| 

I 10 

12.994 

15.00 1 

28.00 

1 

15-91 

134-9 1 


1954 

1955 

267 

1.690 

270 

2102 

6.3 

7.7 

Rs. 

1.00.000 

1 

Rs. 

i 2,17,032 1 

370 i 

803 : 

1 ; 

2.74JJ59 

1 2,68,315 : 

1.029 

1.39.629* 

522.9 

993 i 
! 1.765 

6.5 

139.6 


92.500 

9.513 

: 

1 13.^7 

45 

5.609 

1 

‘ 3.’988t 

58.41 1 

Rc.1.59 

27M38 

60-35 


1956 

1957 

273 

2.731 

273 

2,306 

10.0 

8.4 

Rs. 

2,10,095 

Rs. 

2,08,103 

769 

762 

2,96.141 j 

1 2,84,995 

1.084 

78,160*(a) 1 
286.3 

1,043 

1 -11.312 

-41.4 

78.1 


40,000 

21,512 

16.^) 

6 

14,636 

-13.018 

Re. 1.81 1 

Re. 1.50 

60-45 

48.50-44 


♦After providing for taxation-(1948) Rs. 2 , 000 , (1950) Rs. 3.000. (1953) Rs. 1,000, (1954) Rs. 80,000, (1956) Rs. 18,000. 
t After transferring Rs. 67,500 from Revenue Reserve and Rs. 20,000 from Buildings and Machinery Reserve. 

t After crediting Rs. 90.000 transferred from Revenue Reserve and deducting Rs 80,000 being compensation paid to Managing Agents for 
loss of office. ** After transferring Rs. 7.500 from Reserve Fund and making adjustments, 

(a) After crediting Rs. 10,000 transferred from Taxation Provision, being excess provision no longer rcQuired. 
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RAJAHBHAT TEA CO., LD. 

Registered 1910. Directors—D. N. Jalan, G. T. 
Routl^dge, S. M. Smith, M. R. Jaipuria. Managing 
Agents- 5 -McLeo(l & Co., Ld., 3, Netaji Siibhas Road, 
('alcutta. Auditors—Lovelock & Lewes. 

Capital authorised and subscribed—Rs. 6,00,000 in 
60,000 Ordy. shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting 
in September. Registration fee Rs. 2 per deed. Sub¬ 
division/Renewal fee Rs. 2 fK‘r share certilicate. 

In 1946, the Company capitalised Rs. 3,00,000 out of 
the Reserve Fund and issued one bonu.s share of Rs. 10 
each for each share held. 


The Company’s property is situated in the Bengal 
Dooars, and the area of the Government grants is 1,040 
acres. 


The Estimates for 1958 
maunds at a total cost of 

jirovide for a crop of 
Rs. 14,75,804. 

11,000 

Balance Sheet 

as on 3Is( 

December. 1957 : - 


(‘apital 

General Reserve 
Other Fund 

Sundry Liabilities 

Rs. 

6 ,00,000 

5.76.434 

5.25.000 

5,88.694 

Grns.s Block- 
Less Depreciation 

Rs. 

13.67.535 

5,98.723 

Nett Block 

Work in Progress 
Investments 

Liquid Assets 

Profit & Loss Account 

7,68,812 

57,923 

53,574 

11,08,881 

3.00.938 

Total 

22.90,128 

Total 

22,90.128 


RAJAHBHAT TEA CO.» LD. 


Year ended December 

1948 

1949 

: 1950 

1951 

1952 

19.53 i 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

764 

764 

764 

764 

764 

7(i4 : 


764 

764 

764 

Outturn in maunds . . 

10.672 

13,227 

12,478 

12.307 

11.243 

10.988 : 

H.267 

9,l.k5 : 

10,071 

6,235 

Outturn per acre in 
maunds. 

13.9 

17.3 

16.3 

16.1 

14.7 

14.3 ' 

.4,7 

119 ; 

13.1 

8.1 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

R.S. 

Rs. 

Capital Expenditure 

6,39.131 

6.27,202 

6,49,284 

6.41.904 

6.61,009 

6,29,490 ; 

5.86.049 

6,96,747 

7.44,178 

7.68.812 

Capital Expenditure 
per acre .... 

836 

820 

849 

840 

865 

823 

767 

912 

974 

1,006 

Working Expenses in¬ 
cluding commission . 

12.38.285 

13.73,622 

12.37.733 

13,16.368 

12,48,323 

11,17,017 

13.08.373 

12,78,448 

14,43,145 1 

12,96,197 

Working Expenses per 
acre . 

1.620 

1.797 

1.620 ' 

1.722 

1,633 

1,462 

1.712 

1.673 

1.888 ' 

1,696 

Profit of year . . . | 

-68.925 

1.81.318! 

1 3,21, #03* 

1.46.926* 1 

-1.25,221tt 

4.24.636* 

7,60.170* 1 

1 .12.012** : 

2,30,685* ! 

-2,83,841 

Profit per acre . . . 

, -90.2 

237.3 

421.0 

192.3 

-163.9 

555.8 

994.9 I 

146 9 ' 

301.9 

-371.5 

Percentage of Profit 
on Ordy. Capital . 

-11.4 

1 

30.2 

! 

24.4 i 

-20.8 

70.7 i 

126.6 

1 

i 18.7 

38 4 

- 47.3 

Depreciation . . . 


50.000 

39,997 i 

47,357 

53.313 i 

55,853 

57,926 1 

52.832 ; 

58,477 

Transferred to Reserve 
and Other Funds , ' 


41.090 

2,25,000 ' 

13,552 ; 

1 ,00,000 

3,50.000 

1 

1 .... ' 

75.000 


Ordy. Dividend rate J 
per cent per annum i 


5 

; 

15 


15 

60 

1 12J 

12 L 


Carried forward . . 

— '3().236 

29.992 

' 21,695 

25.072 ' 

- L4L199 

40,124 

34,441 

13,527 ' 

41.380 

- 3.00.938 

Average price realised i 
per lb. of Tea (in As.) 

22.63 

23.68 

26.88 , 

24.95 

19.26 

30.34 , 

41.49 

j 29.49 

Rs. 2.14 

Re 199 

Highest and lowest j 
price of shares , . I 

3&26I 

25-15 ! 

I7M0i 

281-151 , 

20i-I2i 

18I-12J i 

38M8i 

1 1 

4U-27 

28.37-21 

21.50-16.37 


* After providing tor taxation-(1950) Rs. 93,568. (1951) Rs. 43,590, fl953) Rs. 98,227. (1954) Ks. 3,40,OOe, (19.56) Rs 30,500. 
t After transferrinB Rs, 50,000 from Building & Machinery Resexv'e Account, 
tt Includes Rs. 6,307 being E.P.T. (Posbwar) Refund. 

** After crediting Rs. 1,25,000 Iransferred from Reserve Account. 


RAJGARH TEA CO., LD. 

Registered 1916. Directors—C. I. Turcan, A. N. 
Chaudhuri, R. K. Bhuwalka, P. Banyard. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each, fully 
paid up. Accounts made up yearly to 31st 
December. Meeting in September. Registration fee 
Rs. 2 per deed. 

12 


The Company's property is situated in the 
Lakhimpur District of Assam and consists of 1,744 acres 
under Government grants. 

The estimates for 1958 have l)een framed for a rroi) 
of 6,500 maunds to cost Rs. 9,20,204. 

Balance Sheet as on 31st December, 1957 ;— 


Capital 2.00.000 Gross Block .. 9,77.000 

General Reserve 8,46,492 Less Depreciation 4,64,862 

Sundry liabilities 4,76,471 . 

Profit & I.OSS Account 41,480 Nett Block 5,12,138 

Investments . . 2,108 

Liquid Assets .. 10,50.197 


Total 


15,64.443 


Total 


15,64,443 
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RAJGARH TEA CO., LD. 


Year ended December ; 
Acreage under Tea . ' 

1948 

324 

1949 

337 

1950 

337 

1951 

.1x17 

1953 

345 

1953 

3.6x1 

1954 

353 

1955 

353 

1956^ 

.15.1 

6,013 

losT** 

Outturn in maunds 
Outturn per acre in 

5,229 

h.%1 

4.78x1 

4.705 

4,4x14 

4,671 

4,767 

5.532 

37() 

5,5o: 

maunds .... 

16.1 

15.0 

14.1 

lxV9 

12.8 

13 2 

13.5 

15 6 

17 0 
Rs 


Ks. 

Rs. 

Ks. 

Ks. 

Rs. 

Rs 

Rs. 

Rs. 

1^1 

Capital Expenditure . 

2,13.861 

3,40,674 

3.98,459 

4..16.229 

5.01,58x1 

4, ,53.677 

4.24 402 

4.09.837 

4,52.S45 

Ks 

Capital Expenditure 


1.456 

1.285 


•M2 I.IS 

per acre .... 

m 

1.010 

l.ISJ 

1 J}t4 

1,202 

i.m 

1282 


Workln/^ Expenses jn^ 







1384 

c/i/d/nje comnijss/on . 
ff brk/nie Expenses per 


4.S2.50J 

4.79.026 

.^.01.276 

6.04.777 

5.4S.Lm 

6.58.303 

8.00.813 

9.24.835 

8.71271 

acre . 

Profit of j-ear . , . ' 

Profit m mt , . , 
Percentage of Profit on 

1.299 

95.794* 

293.6 < 

1.343 

103.426* 

306.9 

t.431 

1,37.000* 

406.5 

1.754 

53.129* 

/S7.6 

1.752 

38,901 

ft2.7 

1552 

2,18.243* 

618.2 

1864 

1.1223 

2.268 

U8.96b^f 

337.0 

2,619 
2.30.877* 
654.0 ' 

2.354 

87.380 

2.10 1 

Ordinary Capital . 
Transferred to Reserve 

47.8 

51.7 

68.5 

20.5 

19.4 

109.1 

198.0 

59 4 

115.4 

43.6 

and Other Funds .' 

45,000 

45,000 

65.000 

17,500 


50,000 

1,50,000 

75,000 

I.00.000 


Depreciation . . . ! 

Ordinary Dividend rate 

5,862 ' 

5,209 

8.732 

17.593 

44,389 

93.545 

52.050 

51,573 

41.683 

‘36,925 

per cent per annum ' 

21i 1 

25 

30 

174 


25 

75 

25 

40 

25 

Carried forward . . ' 

Average price realised, 

39,568 

42,786 

46.054 

29.091 

‘id.602 

45.300 

89,438 

31,831 

41.025 

41,480 

per lb. of Tea (in As.) ! 
Highest and lowest ^ 

22.16 

23.66 ' 

28.00 

27.x80 

28.41 

35.25 

52.91 

34.66 Rs. 2.65 Rs. 2 16 











price of shares . . 1 

34 27 

32 191 

32L25J ! 

361 281 

29 16J 

26M71 

454-25 

578-42;: 

55 39 46.50-37.75 


•After providing for Ux.ltinn- (lfM8) Rs 47.000. (1949) Ks. 44.001'. (Ill.'iOl Kb. Ofi.tNIO. (1951) J<s S.tKIO. (I9.5.tl Rs. 88.000. |I9.54) Ks. 2.4.5.000. 

(I9SSI Ks fi2.(KH). (1956) Ks. I..)5.000. 11957) Kb 48.(H)8. t After pioviding Ks. 06.701 lor thi' 19S.t and 1954 labour lioinis. 

1 After cieditinK Ks. I5.0(K> Ix iriK Kxces.s piovision for t.ixati(*n in pit vioiis years written h.nk, Ks fi 008 transferred from General Keserve 
and Ks stl- being surplus on redemption of investment 

N.B.—In October. Uk'iT, the permission was reteive<l lor the Issue ol Komis shales but in \iew ot tin' present level of Tax on bonus issues, 
no action has been taken for the pn-seiit. 


RAJNAGAR TEA CO., LD. 

Registered ISOvl. Dircctor:i—II. K. Stringfellow, 
Chairman, W, B. H. Churchill, P. N. Talukdar, Bhaba 
Kinkar Banerjee, V, V. Parekh. Managing Agents— 
Shaw Wallace & Company, Ld., 4, Bankshall Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 4,00,000 in 40,000 Ordinary 
.shares of Ks. 10 each. Subscribed and (allenl up-— 
Ks. 3,20,000 in 32,000 Ordinary shares of Ks. 10 each, 
fully paid up. Accounts made up yearly to 31st 
December. Meeting in June. Registration lee Rs. 2 
[)er deed. 

The Company own.? two adjacent Tea gardens in 
Sylhet (Pakistan), known as the Rajnagar and Sona- 


tollah Estates, and the area of the property under grant 
is 2,402 acres. 

TTie estiInate^ for 1058 have be(‘n based on a crop 
of 4,800 maunds at a total Revenue E.Kpenditure of 
Rs. (I) 6,04,422. 

Balance Sheet on 31st December, U)57 :— 




Rs. 


Rs. 

Capital 


3.20,000 

Gross Block 

7,82.985 

Reserves 


1,40,00(1 

Less Depreciatif 

4.24.185 

Sumlrv J 

.labilities 

4,91,725 




Lf»ss Account 

1.18,279 

Nett Block 

3,58.800 




Investments 

1.007 




Liquid Assets 

7,10,197 


Tcital 

10,70,004 

Total 

10,70.004 


RAJNAGAR TfcA CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

19.53 

1954 

19x55 

1956 

1957 

Acreage under Tea . 

648 

648 

648 

613 

61.3 

613 

613 

627 

627 

648 

Outturn in maunds 

3,883 

4,423 

5,000 

4,955 

4.500 

4.600 

4.895 

4,760 

.5.127 

4,701 

Outturn per acre in 











maunds . 

5.9 

6.8 

7.7 

8 0 

7.3 

7.5 

7.9 

7.5 

8.1 

7.2 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . 

3.40,000 

3.32.000 

3.33.000 

3.37.800 

3.37.800 

3.34,500 

3,54.900 

3,47.367 

3,44,600 

3,58,800 

Capital Expenditure 











per acre . 

,524 

512 

513 

551 

.551 

545 

578 

.554 

x549 

553 

Working Expenses in- 











eluding commission 

4.00.042 

4,12,184 

6,10,023 

8.11.667 

6.23,448 

4,64,9.53 

6,97,833 

6,09,287 

6,63,977 

6,46.458 

Working Expenses per 











acre . 

617 

636 

941 

Lx324 

1,017 

758 

1.138 

971 

1.043 

99 / 

Profit of year . . . 

5.400*(a) : 

41,015* 

93,748* 

-1,5.5.114 - 

1.52.467 

1.98.688: 

4,4L3*§ 

2,00.462* (c.) 

7.x3.52*(d) 

27.718* 

Profit per acre . . . 

8.3 

63.2 

144.6 

- 25.3 0 

- 248.7 

324.1 

7.1 

321.3 

11.7 

42.7 

Percentage of Profit on 











Ordinary Capital . 

1.6 

12.8 

29 3 

—48.4 

-47.6 

62 0 

1.3 

62.6 

2.2 

8.6 

Depreciation .... 

1.000 ' 

4,572 

2,660 

3.609 

3.007 

3.000 

3.418 

10.x598 

5.478 

7,029 

Transferred to Reserve ■ 











and Other Funds . j 


31.000 1 

89,000 



1,.55.000 


' . - . . 



Ordinary Dividend rate 











per rent per annum j 

24 

5(b) 

74(b) 





j . , . . 

10 

11 

Carried forward . . | 

3,581 

9,024 ' 

11,112 

2.x389^ + 

-54.^51t 

■’6.137 

7.132 

1 1,96,996 

' 1.66.870 

. L18.279(e) 

Average price realised 











per lb. of Tea (in As.) ' 

20.66 

22.33 : 

(PJ20.92 ' 

(P) 14.75 (P) 14.58 : 

(P) 20.08 

(P) 32.50 

1 (P) 30.66 

! Re. 1.77 

Re. 1.97 

Highest and lowest : 








i 



price of shares . . 

131 7 

7-5 

S4i 

9 4 

41-3 

41-3 ; 

lU-4j 

[i lx5Ml 

i 16.2x5-12.00 

12-9.40 

♦After nrcjvidinc for taxation—(1948) 

Ks. 11.722. (1949) 

Rs. 54.7,57. 

(1950) 

Rs. 1,19,012. 

(19x54) 

Rs. 4,83.605, (1955) 

Rs. 65,8x54, 

(19.56) K.s. 4L0(M). (1957) Ks. 73.763 


** Alter 

transferring Rs. 1,50,000 from 

General Reserve Account. 

(a) Includes Rs. 10 .f )06 

transferred from General Reserve. 

5 Includes Rs. 35,000 tninsferred from 

Contingencies 

Keserve. 


fb) Dividend will be paid from the Dividend Koualization 

Fund when rirrumstances permit. 





t After transferring Rs. 

60,000 from 

General 

Reserve and crediting 

R». 38,534 

being Provision for 

iabikfies no 

longer required. 

(c) After crediting Rs. 

1,51,566 being 

provision 

for taxation no longer 

required 

and deducting Rs. 19,513 being 

loss on devaluation of 

Pakistan Rtipec. 




1 After 

deducting 

the amount 

written off Investment. 


(d) After crediting Rs. 

16.347 being 

provision 

for taxation no longer required and Rs 500 being Reserve for Bad debts no longer required. 

fe) After deducting Rs. 

34,080 being 

provision 

for Taxation for previous years. 
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RANICHERRA TEA CO., LD. 

Registered 1908. Directors—B. P. Bajoria, H. Hollo¬ 
way, O. N. Goenka, G. T. Routledge, S. K. Mukherjee. 
Managing Agents—McLeod & Co., Ltd., 3, Netaji Siibhas 
ICoad, Calcutta-1. Auditors—Price, Waterhouse, Peat 
cS: Co. 

Capital authorised—Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10. Subscribed—Ks. 7,05,000 in 76.500 
shares of Rs. 10 each, fully paid up. Accounts made up 
yearly to 31.st December. Meeting in October. Regis¬ 
tration fee Rs. 2 per deed. Subdivision/Renewal fee 
Rs. 2 per scrip. 

In March 1947, the Company increased its authorised 
cajiital from Ks. 600,000 to Rs. 10,00,000 and issued 
capital to Rs. 705,000 by issuing 19,125 new shares ol 
Rs. 10 each at a premium of Rs. 7-8-0 per share to the 


existing shareholders in proportion of one new share for 
every three shares held. 

On the 1st January, 1932, this Company took over all 
the assets and liabilities of the Bullabarrie Tea Co., Ltd. 

The Company's gardens, Raneecherra and Bullabarrie 
aie situated in the Dooars and the total area of grants 
is 3.031 acres. 

The estimate for season 1958 provides for a crop of 
12,750 uiaunds at a total Revenue Expenditure of 
Rs. 15,41,262. 


Balance Sheet as on 31st December, 1957 ;— 



Rs. 

(‘.apital 

7.65.0IM) 

Prci.mim on Shares 

1.43.438 

General Reserve 

7.(K),112 

Other Fund 

5,00,000 

Sundry Liabilities 

9,94.025 

Profit Sc Loss Account 

28,093 

Total 

31.30,668 


Rs 

Kxpciiditurt; .. 12,24,649 

Works in I’rogifss . 55.3k5 

Invo.stminls 60,889 

Liqnifl Assets 17,89,745 


Total .. 31.30,668 


RANICHERRA TEA CO., LD. 


Year ended December j 

1948 

1949 

1950 

1951 

Acreage under Tea .1 

1.635 ; 

1.635 

1,635 

1.635 

Outturn in maunds . 1 
Outturn per acre in ! 

13.685 ; 

13,960 

12.936 

13.829 

maunds .... I 

8.3 ' 

8.5 

7.9 

8.4 

i 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . | 
Capital Expenditure 

10,06.278 

12,67,716 

12.78,287 

12,43.422 

per acre . , . . { 

615 

775 

782 

760 

Working Expenses in-: 

eluding commission .' 
W'orking Expenses per! 

14,45.348 

15,22,143 

13.73,613 

16,41,086 

acre .1 

884 

930 

840 

, 1.003 

Profit of year . . .' 

• 24,293 

- 33.151 

2.56.634 

' 1,18.156 

Profit per acre . . . i 
Percentage of Profit on ' 

—14.8 

—32.5 

157.0 

i 72.2 

Ordinary Capital , .! 
Amount set aside for | 

-3.1 

- 6.9 

33.5 

15.4 

Reserves . . . ., 



56.424 

29.975 

Depreciation • • •! 

Ordy. Dividend rate j 



75.363 

73.332 

per cent per annum j 



6 


(!^arried forward . . 

Average price realised { 

- 19.'993 

-73.144 

5,803 

2().652 

per lb. of Tea . . .: 
Highest and lowest' 

20.96 , 

20.67 

25.01 

24.96 

price of shares . . j 

i7i-i2i; 

12|-ei 

81-7 

164-71 


♦After providing for taxsition—(1954) Rs. 4,14,782, (1955) Rs. 1,47,010, 


1952 1 

1953 

1954 ' 

19.55 

! 1956 

; 1957 

1.635 i 
12.851 ! 

1,635 
12,666 ; 

1.635 : 
13,369 

1.635 

12,684 

1.635 
11,813 

1,635 

11,606 

7.8 

7.7 i 

8.1 1 

7.7 

7.2 

7.0 

Rs. 

Rs. 

Rs. 1 

Rs 

Rs. 

Rs. 

11.31,793 ' 

10,03.372 

9,02,413 1 

8,77,189 

10,45,778 

12.24.649 

692 ! 

613 

551 

536 

639 

749 

16,13,471 1 

13,37,032 

15,49,444 I 

14.99,655 

15.31,927 

15,49,797 

986 : 
^4,25.241 : 

- 260.0 1 

817 

5.69.638 ' 
348.4 

947 1 
12.27.880* ' 
750.9 ; 

917 

2,39,345* 

146.3 

936 

4,24.481* 

259.6 

947 

1,36.247* 
83.3 

-55.5 

74.4 

160.5 

31.2 

55 4 

178 

j 

l'69.’475 

1,51,931 

7,00.000 I 
1.25,879 ! 

1,19,368 

2.00,000 

68,190 

94.566 

-5.'74,b64 i 

-1.'56,357 

30 , 
16,144 1 

15 

21,371 

! 20 
24,662 

5 

28,093 

17.74 : 

29.55 

47.91 ! 

29.99 

Rs 2.32 

Re. 1.91 

I4-7J j 

8i-6 

208-8 : 

3I3-I93 

! 25.25 17.75 

I8.8M3.06 


(1956) Rs. 1.61,92t>. (1957) Ks 35.400. 


ROOPACHERRA TEA CO., LD, 

Registered 1908. Directors—^B. P, Bajoria, G, T. 
Routledge, D. N. Milkerji, K. L. Goenka. Managing 
Agents—McLeod & Co. Ld., 3, Netaji Subhas Road. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—^Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 2,60,000 in 26,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in September. Registration fee Rs. 2 per deed. 
Subdivision/Renewal fee Re. 1 per share certificate. 

In April 1924, the capital of the Company was in¬ 
creased from Rs. 2,00,000 to Rs. 4,00,000 by the 
capitalisation of Rs. 2,00,000 from the Reserve Fund. 
One new share was issued free to holders of each old 
share. In July 1937, the capital of the Company was 
reduced from Rs. 4,00,000 to Rs. 1,60,000 by reducing 
the nominal value of each share from Rs. 10 to Rs. 4 ; 
these reduced shares were first subdivided into two shares 


of Rs. 2 each, and then consolidated by amalgamating 
five such shares into oiif? share of Rs. 10. The autho¬ 
rised capital of the Company was further increased to 
its present figure by the creation of 24,000 new shares 
of Ks. 10 each, of which 10,000 shares were allotted 
at par. 

The Company’s property is situated in the Hailakandi 
District of Cachar (As.sani) and consists of 2,473 acres 
under grants. 

The estimates for 1958 provide frr a crop of 8,500 at 
a total cost of Rs. 10,45,086. • 

Balance Sheet as on 31st l>rembcr, 1957 : — 


Rs. Rs. 

Capital 2.60,000 Nett Block 6,58,071 

General Reserve 2,81,592 Work in Progress 5.278 

Other Fund .. 1,15.000 Investments .. 2,099 

Sundry Liabilities .. 10,30.567 T.iqnid Assets 9,34,123 

Profit 6c Loss Account 87.588 


Total .. 16,87,159 Total .. 16.87,159 
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ROOPACHERRA TEA CO., LD. 


Year ended December 

Acreage under Tea . . ^ 
Outturn in mautids . . 
Outturn per acre in 
maunds . . . . 


Capital Expenditure . 
Capital Expenditure 
per acre .... 
Working Expenses in* 
eluding commission . 
Working Expenses per 

acre . 

/’rofit of \'ear . . . 
Prolit per acre ... I 
Percentage of Profit on 
Ordinan' ( ap/fal . 
Amount set aside for 
Reserve Fund etc. . / 
Dept cciaf ion . . . / 

Ordv. Dividend rate 
per cent per annum . 
Canted forward . . 
Average price realised 
per lb. of Tea (in As.) 
Highest and lowest 
price of ihares . . 


1948 

1 

1949 

1950 

( 1 

1 1951 

1952 1 

1953 

1954 

1955 

1956 

1 1957 

618 

6,274 

m 

6.370 

638 

7,147 

1 638 

! 6.519 

638 1 
5.855 ; 

638 

5,677 

638 

6,309 

638 

8,453 

638 

7.105 

' 638 

6.795 

lO.l 

; 9.9 

11.2 

1 10.2 

9.1 

8.0 

9.8 

13.2 

11.1 

10.6 

Rs. 

1 

Rs. 

Ks. 

Rs. 

Rs. 

Rs 

Rs 

Rs. 

Rs. 

Rs 

2.95,221 

! 3.58.398 

3.33.756 

! 3.41.597 

3.68.082 ; 

3.56,029 

3,90,357 

4,24,515 

4.24,298 

6.58,071 

All 

561 

523 

; 535 

576 

543 

611 

665 

664 

1.031 

6.33,216 

1 6.41.014 

7.52,384 

1 8,16.662 

8,25,465 . 

6,10,178 

7,70,186 

9.52.498 

10,48,668 

10.56,284 

1.024 

48.763*A 

78.9 

1.004 

16.981 

26.6 

1.179 i 1.280 

!.47,03I*B; - 1.52.285 
230.4 1 238.6 

1,293 

-3.74.094 

-586.3 

956 

2.20,859 

346.1 

1.050 

4,47.5I()'» 

701.4 

1.492 

1,04.023' 

163.0 

1,644 

63.948^ 

ino.o ' 

1.6.S5 

-66,481 

104.2 

18.7 

6.5 

56.5 

/ - .58 5 

-143.8 

84.9 

172.1 

40.0 

24 6 

25.5 

34.840 . 


35.000 

70.000 

1 16.455 

22,k5 

'36.818 

27,730 

40,000 

33.001 

40.000 ' 
25,337 

34,987 

7* ! 
2,889 1 

5 

6.870 , 

15 

9.901 

* 1.58.839 

-5‘».218 

- 3.:1.177 

10 

22.603 

15 

14.625 

5 

13.880(a) 

- '87.588 

21.58 ; 

20.89 

25.49 

20.26 

15.70 

29.59 

36.57 

25.97 

Re. 1.97 

Re. 1.83 

22J91 : 

18J9f 

I2J 81 

2U-10 

14f8 

81-61 

211-85 1 

30 171 

24.50-17 

17-12.75 


* After providing for )<ix.ition—(1948) Ks 5,2iU (I9.S0) Rs. 47,000. (1954) Rs 14,000. (1955) F<s 45,9/7. (1956) Rs 10,700. 

(A) Alter transliTring Ks. 8,000 from Equalisation of Dividend Reserve and Ks 2.000 fjoin Rescrv'c for Euilough Payments. 
(R) .Alter trunsfetring Ks. 30.0tR) from Building & Machinery Reserve. 

(a) After crediting Rs. 13,644 brought forward from adjustmeni At count 


RUNGAMATTEE TEA CO., LD. 

Registered 188?. Directors -L. T. Carmichael, B. L. 
Jalan, S. K. Sinha, R. L. Jatia. Managing Agents 
—Duncan Brothers & Co., I-d., 31, Nctaji Subhas Road. 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Cajiital authorised—Rs. 14,00,000 in 28,000 shares of 
ICs, 50 each. Issued and subscribed—Rs. 5.25,000 in 
10,500 shares of Rs. 50 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in 
August. Registration fet' Hs. 2 ]>er deed. 

In December 1947, the Company capitalised 
Rs. 3.50,000 and issued two bonus shares of Rs. 50 each 
for each share held. 


The Company's properties Chandighat and Nugger. 
are situated in Cachar (Assam) and the total area of 
(iovernment grants is 2907.58 acres. 

T'he estimates lor 1958 prendde for a crop of 8,000 
maunds at an outlay of Ks, 11,20,404 including inland 
freight and sale charges. 


Balance Sheet as on 31st 


Rs. 

f'apital 5.25,000 

Depreciation Reserve 3,34,442 

Revenue Reserve 6,00,000 

Other Funds 2.38,514 

Sundry friabilities 4,12,138 

Profit & I.O.SS Accounl 28,914 


December, 1957 : - 

Rs. 

Block Expenditure .. 10,2ffl,054 

Investments . . 98,746 

Iriqnid Assets 10,12..208 


Total 21..39.0(t8 


Total .. 21.39.008 


RUNGAMATTEE TEA CO., LD. 


Year ended December 

1948 

1949 : 

1950 

1951 

Acreage under Tea 

688 ' 

688 1 

688 

688 

Outturn in maunds 

6,346 ' 

6,745 

8.010 

7.201 

Outturn per acre in 
maunds .... 

9.2 

9.8 ! 

11.6 

10.4 


Rs. 

Rs, 

Rs. 

Ks. 

Capital Expenditure . 

5.25.000 

5,25,000 i 

5.25,000 

5.25.000 

Capital Expenditure: ’ I 

per acre . 

763 : 

763 

763 

763 

Working Expenses in-' i 

eluding commission . 

4,72.818 

5.79,759 : 

6.73.989 

7.07.978 

Working Expenses per! 

acre . 

687 

842 

979 

1.029 

I'rofit of year . . . 

1.53 .581* ! 

1,38.230* 

2,76.210* 

52.455* 

Profit per acre . . . 
Percentage of Profit 
on Ordinary Capital 

223 2 ; 

200 9 

401.4 

76.2 

29.2 > 

26 3 

52.6 

9.9 

Transfer to Reserve ; 

and Other Funds 

40.000 i 

50.000 

1.26.273 

10.000 

Depreciation . . . .i 

► 13.757 I 

11.133 

27,660 

30.226 

Ordinal^' Dividend rate 



per cent per annum 

20 

12r 

25 

24 

Carried forward . . 

42.094 ; 

53,566 

44,594 

43.698 

Average price realised 



per lb, of Tea (in As.) 

21.66 

21.75 : 

24.91 

?I,00 

Highest & lowest price 




of shares .... 

160 80xr; 

100 80xr i 

122J90 

165 103 


1952 

1953 

1954 

1955 1 

1956 

1957 

688 

7,604 ; 

688 

7.493 

688 

8,460 

688 1 
9,075 ! 

688 

8,414 

700 

8,715 

11.0 

10.8 

12.2 

13.1 

12.2 

12 4 

Rs 

5.25,000 

Rs. 

5.25,000 

Rs. 

5.25,000 

Rs. ' 

8.87,291 1 

Rs. 

9.58,671 

Rs. 

10,28,054 

763 

763 

763 

1,289 : 

1.393 

1,468 

8.68.612 i 

7,36,743 

10.31.700 

8,39,979 

9.19.771 

9,56,808 

1.262 

-46.655 , 
-67.8 ; 

1.070 

4,63.901* : 
674.2 j 

1.499 

5.67.641* 1 
825.0 1 

1.220 

1 2,12.599* 

1 309.0 : 

1.336 
2,43.444* 
353 8 

1,366 

1.00.618*t 

143.7 

-8.8 

88.3 { 

108.1 

40.4 

46.3 

19.1 

59.’993 

2.00.000 i 

96,602 1 

i 2,25.000 

1 1.77,742 

' 80.000 
33,774 

1,00,000 

36,480 

30,000 

38,615 

-zm** 

20 j 
59,349 

35 

40.497 

20 : 
34,322 

20 

36,286 j 

n 

28,914 

20.00 

33.75 

1 41.91 i 

29.25 . 

Rs. 2.09 

Re. 1.72 

135-70 i 

100-68 

193-95 

195 120 

119-99 

99-56 


* After setting aside as a Reserve for taxation—(1948) Rs. 64,000, (1949) Rs. 42.500, (1950) Rs, 1.07,500. (1951) Rs. 12,500, (1953) Rs. 1,50,000, 
(1954) Rs. 3.25,000, (1955) Rs. 1,20.000. (1956) Rs. 1,00.000. (1957) Rs. 37,034. 

** After transferring Rs. 60.000 from Revenue Reserve. 

t Includes Rs. 38,000 transferred from provision for Taxation, being excess, provision on account of previous years no longer required. 
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THE RUNGLBB RUNGLIOT TEA CO., LD. 

Kcgistercd 1876. Directors—L. T. Carmichael, R. L. 
lantia, R. F. Kettle. Agents—Duncan Brothers & 
Co., Ltd., 31, Netaji Subhas Road, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorised, issued and subscribed— 
Rs. 1,40,000 in 1,400 shares of Rs. 100 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in July. Registration fee Rs. 2 per deed. 

The Company's estate is situated in the Darjeeling 
District of West Bengal and consists of a total nrea of 


1,010 acres of which 810 acres are held under Govern* 
ment grants and 200 acres under Khasmahal lease. 

Estimates for 1958 provide for a crop of 2,200 maunds 
at an outlay of Rs. 5,47,832 including inland freight 
and sale charges. 


Balance Sheet as on 31st December, 1957 :— 


Rs. 

('apital 1,40,000 

Depreciation Reserve 18,653 

Revenue Reserve .. 2,70 0(M> 

Othc Funds 2.13,000 

Sundr\' Liabilities .. 2,89,100 

Profit & Loss Account 10,362 

Total 9,41,115 


Rs. 

Block Expenditure 2.43,020 

Investments 3,14.511 

Liquid Assets . . 3,83,581 


Total .. 9,41,115 


Year ended December 

1948 

1949 

Acre.age under Tea . .! 

341 ' 

341 

Outturn in maunds . . i 

2,332 

2,379 

Outturn per acre in 

maunds. 

6.8 . 

6.9 

Capital Expenditure . ' 

Rs. 

1.40.000 

Rs. 

1.40,000 

Capital Expenditure i 

per acre . . . . ' 

410 ; 

410 

Working Expenses in- 

eluding commission . 

2,83,385 

.3.14.723 

Working Expenses per 

acre . 


922 

Profit of year ... 

68.998* 

69,499* 

Profit per acre . . ., 

202.3 1 

203.8 

Percentage of Profit on 
Ordinary Capital 

49.2 ! 

49.6 

Transferred to Reserve i ' 

and Other Funds . . 1 

20,000 ' 

25,000 

Depreciiilion . . . . ■ 



Ordinary Dividend rate 

per cent per annum ■ 

32* : 

32* 

('.airied forward . . . i 

18,993 ! 

17,992 

Average pi ice realised , 

per lb. of Tea (in As.) ■ 

31.91 

34.08 

Highest & lowest price 

of shares .... 

660.305 ! 

425-274 


THE RUNGLEE RUNGLIOT TEA CO.. LD. 


19.50 

1951 

19.52 

1953 

341 i 

.341 

341 


2,525 1 

2,276 

2,434 

341 

2,159 

7.4 

6.6 

7.1 

6.3 

Rs. 

Rs. 

Rs. 

Rs. 

1,40.000 

1 40.000 , 

1 

1.40.000 

1.40.000 

410 

410 : 

410 ' 

410 

3,47,442 

3.68.251 

3.64,758 

3,45.345 

1.021 

1.079 . 

1.069 


99,28.3* 

80.187* , 

67.019* 

1.012 

291.1 

235.1 

196.5 ' 

70.750* 

207.4 

70.9 

.57.2 ! 

47 8 

50.5 

30.000 

.35,000 

.32 379 

25.000 

12,719 

10.379 

13,739 

19,436 

35 

27* ' 

17* ; 

17* 

25.5.56 

21.864 : 

18,265 

20,079 

38.50 

40 16 ' 

37.33 : 

40 66 

480.345 ; 

445 335 

.335 250 

280-230 


1954 

1955 

1956 

1957 

341 

2,259 

341 

2,098 ' 

.341 

2,629 ; 

341 

1.962 

66 

6.1 

7 7 

5.7 

Rs 

1,40.000 

Rs 

1,69.062 

Rs. 

1,87.872 i 

Rs 

2,43,020 

410 

490 

550 

712 

4.13.051 

3,65,605 : 

4 52,654 

4,57,867 

L21I 

2.04.650* 
600 1 

1,072 

3,899* 

11.4 

L.327 
.87,685* 
257 1 

1.342 

33.931* 

99.5 

146.1 

2.7 

62.6 

24.2 

1.25,000 

1.454 

■ 10,256 

35.000 
7.247 ' 

1.000 

7,924 

.50 

28,275 

20 , 
2.3,918** 

35 

20,.355 

25 

10,362 

58.00 

41..33 

Rs 3 06 

Rs, 3 49 

350-285 

480 325 

41.5-370 

405-SOO 


- After setting asid<‘ for taxation-(1948) Rs. 30.000, (1949) Rs. 23.0)0. (1950) Rs. 50,000. (1951) Ks, 25 000. (1952) Rs. 26.000, (19531 Ry .10,000 
(1954) Rs, 80,000, (19,55) Rs. 18,455, (1956) Rs. 30,500. (1957) Kb. 25,500. 

.4fler crediting Rs .30,000 tiansfcrred from Revenue Keserv^e. 


RYDAK TEA SYNDICATE LD. 

Registered 1898. Directors — T. F. Morriss, B. (rill, 
A. B. Kingsley, A. H. Just. Managing Agents—Jardine 
llenderscm, Ld., 4, Clive Row', Calcutta 1. Auditors— 
Lovelock <& Lewies. 

Oipital authorised—Rs. 15,00,000 in 1,50,000 shares of 
Rs. 10 each. Issued and subscribed—^Rs. 14,92,800 in 
1,49,280 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting in 
September. No registration fee. 

In January, 1948, the Company capitalised 
Rs. 4,97,600 out of the Reserve Funds and issued tw’o 
bonus shares of Rs. 10 each for each share held. 

In December, 1956, the authorised capital of the Com¬ 
pany was increased from Rs. 8.00,000 to Rs. 15.00,000 
by the creation of 70,000 shares of Rs. 10 each, ranking 
for dividend and in all other respects pari passu with 
the existing shares in the Company, 


The Company capitalised Rs. 7,46,400 out of the 
(kmeral Reserve by th(^ issue of one bonus share for 
every existing share held. 

The Company's estate is situated in the Dooars, and 
has two divisions, viz., Rydak and Kartirk, consisting 
of a total area of 6,867 acres of kind under grants. 

The estimate for 1958 was for a crof) of 25,750 nuuiiuls 
at a cost of Re. 1.55 nP per lb. 


Balance Sheet as on .31st December, 1957 : — 



Rs. 


Rs. 

Capital 

14.92.800 

Gross Block 

. 55,29,9.83 

General Reserve 

18,03,600 

Less Depreciation 

. 31.23,891 

Other Funds 

8.8L0(K) 


-.- 

Sundry 1-iabilities 

26,19,285 

Nett Block 

. 24,06,092 

Profit & Loss Account 

49,715 

Works in Progres.s 

40,303 



Investments 

3,610 



Liquid A.ssets 

. 43,96,395 

Total 

68,46,400 

Total 

, 68,46,400 




tea 

RVOAK tea svndicatb to. 


V«tf endtd Oectnxber, 

Acieaie under Tea . . 
Outturn in maunds . 
Outturn pet ncie in 
maunds .... 


CapWxA txuetvditwTt . 
Capital Expenditure 
per acre . . . .: 
Working Expenses in- 
c\v\diiiR commission . 

WotkiuR Expenses per; 

av'te .' 

Vrotvl oi veat , . . ., 
Pro&t per acre . . .1 
Percentage of Profit on i 
Ordinary Capital . .1 
Transfer to Reserve & j 
Other Funds . . . 
Denreciation .... I 
Ordv. Dividend rate! 

per cent per annum i 
C'arried forward . . . i 

A vet a Re pnte realised i 
per lb. of Tea (in As.) i 
Highest and lowest | 
price of shares . . | 


. 

1 

1949 

1950 ' 

1951 ; 

1952 

1958 

I 1954 

1955 

j 1956 

1 ICI's'’ 

1.756 

23.942 

1.635 

27.323 

1.619 

27,382 

1.564 ' 
25.147 

1,578 

25,584 

1,594 

23,062 

1.567 

23,875 

1.591 

25,846 

i 1,617 j 1 (/iv^ 

! 25,416 I 2r,M4 

13.6 

16.7 

16.9 

16.0 

16.2 

M.4 

15,2 

J6.2 

15.7 I 16 0 

Bs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs 


lAim 

5.88.801 

14.68.801 

19,53.800 

21,41,800 

21.75,800 

22.39,800 

22.94,427 

24,06,(>()j 

^83 

334 - 

363.6 

939.1 1 

Lmi ; 

1,343.6 

l,38».5 

L407 7 

1,418.9 

1.477 ii 

19.83.680 

24.16.278 

25.15,478 

25.81.885 ' 

26.15.744 1 

27,00,196 i 

32,35.048 

32,78,098 ; 

34,15,251 

1 34.97,562 

1.129.6 ' 
4.69.284* 
267.2 

1,477.8 
i 7.78.397* 
476.0 

1.553.7 

9.17,111* 

566.4 

1.650 8 
5.85,686 
374.5 

1,657.6 
23.100 : 
14.6 : 

1.693.9 ! 
10.31,669* 1 
647.2 , 

2.064 4 
20.19,068* 
L28cS.4 

2.060 4 i 
8.06 216* 
506.7 

2,112.0 ' 2,148.) 

is, 60.300* .5,33,975* la) 
532 0 i 327.9 

70.6 

! 91.3 

122.8 

78.5 ' 

3.0 

138.2 

270 5 

108.0 

57 6 

i 35 7 

2,00,000 

38.326 

3.38.401 

34,086 

2.00.000 

1,94.165 

2.00,000 : 
2 18,467 

1,66,*929 

11.84.640 ' 
2,11,660 ' 

10,60,000 

2,12,155 

2,10.000 

2.05,990 

2.85,000 

1,76,360 

50,000 

1,87,812 

37i 
11.055 i 

45 

81.085 

70 

81.551 

45 

80.131 

10 

36.302* • , 

.50 1 
83,47U! 

100 

83,985 

.50 

1,01,011 

30 

52,112 

20 

49,715 

22.91 

24.91 

27.37 

27.12 : 

20.58 ; 

33.45 

48.27 

35.12 

Ks. 2 38 

Rs. 2.07 

175-50xr. 

54-42 

60i 50J 

801 601 : 

683-49 ; 

581-48} : 

86-5S 

94-81i 

82-59 

36.75-26.62 


' After providing for taxation- (1948) Rs. 2.48,r,r)4. (1949) Rs. 2.21.06.4, (I9WH Rs 
(1954) Rs 8,10,000, (1955) Rs, 3.32.000. (1956) Rs 5.05.000. (1957) Rs. 3,67,000. 

After tr.insfeniug Rs. 74.640 from Dividend EqualLsation Fund and Rs. 1.00.000 from Reserve Account, 
i Alter transferring Rs. 7.25,000 from Improvement Reserve A« count. Rs 10,000, from Hail Tnsuranc f 
frfirn l^iver Protection Reserve Areoiint, 

(a) Includes Rs. 34,(K)0 transferred from Reserve for Future Super Tax. 


3.75,637. (1951) Rs. 1,78.101, (1953) Rs. 1.30.000. 

Reserve Account and Rs. 50,000 


SAPOI TEA CO., LD. 

Registered 1914. Directors—H. P. Kanoi, L. C. 
Kanoi, B. Banerjie, S. L. Bagaria. Registered ofifice :— 
P-R, Mission Row Extension, Calcutta-1. Auditors— 
K. N. (lutgutia & Co. 

Capital authori.sed—Rs. 30,00,000 in 3.00.000 shares 
of Rs. 10 each. Subscribcxl—Rs. 9,00,000 in 90,00(. 
shares of Rs. 10 each, fully paid up. Accounts made up 
yearly to 31st December. Meeting in December. Regis¬ 
tration fee Rs. 2 per deed. 

Messrs. James Finlay & Co. Ld. resigned from their 
office as Secretaries and Agents of the Company as from 
29th July, 1955. The Company is now being managed 
by the Board of Directors. 

In November 1955, the authorised capital of the Com¬ 
pany was increased from Rs. 6,00,000 to Rs. 30,00,000 by 
the creation of 2,40,000 additional Ordinary shares of 


Rs. 10 each ranking for ciivideiul and in all other respect 
pari passu with the existing shares of the ('ompany. 

In March 1956, the Company capitalised Rs. 3,00,000 
out of (General Reserves and issued 30,000 Bonus shares 
of Rs. 10 each, ranking for dividend from 1-1-56, to the 
existing Ordinary SharehoUlers in the proportion of one 
new share for every two ordinary shares held. 

The property is situated in Mouza Borcholla in the 
district of Darrang, Assam, and the area of grants is 
3.024.13 acres. 


The estimates for 1958 provide for a crop of 16,800 
maunds at an estimated cost of Rs. 22,75,000. 


Balance Sheet as on 31st December, 1957 :— 
Rs. 

Capital 9,00,000 Block Expenditure 

Premium on shares .. 1.802 Investments 

General Reserve .. 1,28,784 Liquid Assets 

Other Reserves 1,24,420 

Sundry Liabilities .. 27,04,375 

Profit 6i Loss Account 21,823 


Total .. 38,81,204 


Total 


Rs. 

17,98,512 

6.34.433 

14,48,259 


38.81,204 
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SAPOI TEA CO., LD. 


Year ended December 

1948 

1949 ! 

1950 

1951 

1952 

1953 

1954 

1 1955 

1956 

1957 

Acreage under Tea . . 

864 

876 i 

878 

889 

901 

923 

932 

1 932 

932 

932 

Outturn in maunds 
Outturn per acre in 

9,207 

10,367 j 

7.984 

9.829 

11,026 

9.828 

9,754 

1 14,231 

1 

16,218 

15,918 

maunds .... 

10.6 

11.8 1 

9.0 

11.0 

12.2 

10.6 

10.4 

15.2 

17 4 

17.0 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Capital Expenditure . 
Capital Expenditure 

8.94,770 

9.15.800 ; 

9.17.731 

9.95.620 

11.33.598 

10.72,523 

10 ,17,342 

10,34.675 

14,61,805 

17,98,512 

per acre .... 

Working Expenses in- 

1,035 

1.045 : 

1,045 

IJ19 

1,258 

1,161 

1,091 

1,110 

1,568 

1,929 

eluding commission . 
Working Expenses per 

9.73,888 

11,24.972 

9.93.957 

11,85.905 

12,29.017 

10,58.225 

11,66,948 

18.01,504 

23,42.126 

19,97,657 

acre . 

1,127 

1.284 

1,132 

1.333 

1.364 

1,146 

1,252 

1,9.32 

2,513 

2,143 

Profit of year . . . 

55,786^ 

60.312*a 

52,4I5*b 

35.167 

-54,22r.(c) 

3,80,901 Me) 

i.47.925*(f) 

2.09.820*(g) 4,03.896^(h) 

4,01.915*(i) 

Profit per acre ... 
Percentage cf Profit on 

64.5 

68.8 ; 

59.6 

1 .39.5 

-60.1 ' 

1 412.7 ' 

480 6 

225.1 

433.3 

431.2 

Ordv. Capital . . 

'fi'ansferred to Reserve 

9.2 

10.0 

8.7 

5.8 

-9.0 ' 

63.4 

74 6 

34.9 

44.8 

44.6 

& Other Funds . . 






75,000 

1,30,000 


1,30.490 

1,44,420 

Depreciation . . 

Ordv. Dividend rate 


6,476 

‘ 9,005 

10,409 

33,504 

69.952 

59,1.57 

61,269 

1,53,275 

per cent per annum 

121 

10 

71 

1 21 


25 

45 

25 

25 

15 

Carried forward . . 

Average price realised 

16,562 

10,399 

8.809 

1 18.568 

! 

-69'i62(d) 

16.877 

5.645 

4,197 

52.603 

21.823 

per lb. of Tea (in As.) 
Highest & lowest price 

22..33 1 

23 91 ; 

26.11 1 

24 82 

21.50 : 

31 05 

41 90 

35.00 

Rs 2 69 

Rs. 2.04 

of shares .... 

261 231 1 

241121 1 

I9M2 

' 201 lU 

151 81 

13-71 

321 13 

471-28 

.36.87 23.37 
XR 

30 12-25 


♦After setting nmdf' as a Keserve for taxation—(1948) Rs. 25,000. (1949) Ks. 10.000, (1950) Rs. 6,000. (1953) Rs. 48.000, (1954) Rs. 3.00.000. 
(1955) Rs. 55,776, (1956) Rs. 3.06.520, (1957) Rs 80,315. 

a Includes Rs. 50,000 transferred from General Reserve and after tledncling Rs 68,347 being Expenditure on new Buildings written off 
and Rs. 78,903 being Expenditure on new machinery written off. 

b Includes Rs. 2,00,000 transfened Irom General Reserve Account anti deducting Rs. 1,92,393 being Expenditure on New Buildings, 
machinery' and clearing and planting new extensions. c Includes Rs. 7,181 being adjustment for taxation on pievious yeats' result, 

d This lOehit balance w.is wtitten off alter transferring from General Reserve Account, 
e After deducting Rs 23.895 being Expenditure on Clearing and pl.vtiting N<‘w Exletidons. 
f After de<Ui( ting Rs. 16.875 being Expenditure on Clearing and Planting New Extensions, 
g After rrrditing Rs. 1,10.000 transfeiTecl from General Reserve. 

h After crediting Rs. 5.000 being provision again.st depletion of stores written back (no longer re^piired), 
i Incliuh's Rs 25,000 transferred from General Resen'C. 


THE SARUGAON TEA CO., LD. 

Registered 1913. Directors— P. C. Balia, P. C. 
Banthia find M. C. Bantliia. Registered Ofliee :— 
7, Canning Street, Calcutta. Auditors—Singlii & Co. 

Capital authorised—Rs. 4,50,000 in 45,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 3,46,400 in 
34,640 shares of Rs. 10 each fully paid up. Accounts 
made up yearly to 31st December, Meeting in Septem¬ 
ber. Registration fee Rs, 2 per deed. 

The Company’s jiroperty is situated in the Dooars 
and consists of 1817.94 acre's of land. 


J'lu^ final crop for sea.^^oii, 1957 was aiiioiinled to 8,()04 
maunds. 


lialance Sheet as on 31st Deceunbt'r, 1956 :— 



Rs. 


R.S 

Capital 

3,46.400 

Gross Block 

11,82,807 

Premium on Share 

12,50f) 

Less Depreciation 

.. 5,52,762 

General Reserve 

5.25,000 


. — 

Other Reserves 

2,20.000 

Nett Block 

6,30,045 

Sundry Liabilities 

10,40.713 

Investments 

18,337 

Profit & Loss Account 

24,273 

Liquid Assets 

.. 15,20,504 

Total 

21.68,886 

Total 

21,68,886 


THE SARUGAON TEA CO., LD. 


Year ended December 

1947 

1948 

1949 

1950 

1951 

1952 

1953 i 

1954 1 

1 

1955 1 

1956 

Acreage under Tea 

631 

631 

656 

656 

656 

663 

66.3 1 

e>R3 ! 

663 i 

663 

Outturn in maunds . 

7.981 

8,332 

6,557 

7.844 

8,688 

7.485 

7,490 ! 

7,524 1 

8,194 1 

8,880 

Outturn per acre in 
maunds . 

12.6 

13.2 

9.9 

11.9 


11.2 

1 

11.2 1 

1 

113 ; 

12.3 

1.3 3 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 1 

Rs. 1 

Rs. 

Capital Expenditure . 

3,82.419 

4.24.420 

4.99,930 

5,61,540 

5.85.679 

5,95,800 

5,62.458 1 

5.45.380 1 

5,75,066 1 

6,30,045 

Capital Expenditure 

per acre .... 

606 

672 

762 

857 

892 

898 

848 1 

822 ! 

867 : 

950 

Working Expenses in¬ 
cluding commission . 

5.51,124 

7,78.995 

8,39,600 

8,38,716 

10.I1.8.M 

9,00,815 

8,81,739 i 

8,84,755 i 

9,74,478 1 

12,51,277 

Working Expenses per 
acre . 

873 

1.2.34 

1,279 

1.278 

1,54-? 

1,358 

1..3.33 ! 

1..3,34 I 

1.469 

1.887 

Profit of year . . . ' 

1 1.67.340* 

82.623* 

-79.745 1 

1.97.546* i 

1.09 ers* 

1 -63.805 

2,60,258* ! 

7.93.303* i 

70.917* ; 

2.09.604* 

Profit per acre . . . 

265.1 

130.9 

-121,5 

301.1 

167.1 

-96.2 

392 5 I 

1,196.5 ' 

106 9 

316.1 

Percentage of Profit on 
Ordinary Capital . . 

! 48.3 

23.8 

-23.0 

57.5 

31 6 

-18.4 

75 ! j 

229 0 ■ 

20 4 

60.5 

Depreciation . . . 

19,584 

10,812 

17,002 

36.669 

54.980 

46,294 

41,100 1 

33,217 1 

29.263 

32,392 

Transferred to Reserve 
and Other Funds 

45,000 

20,000 

10.000 

75,000 

3.00,00f 


60,000 

Ordinary Dividend rate 
per cent per annum 

35 

15 


124 

!2J 


12i! 

no ; 

40 

.30 

Carried forward 

19,089 

18.940 

-95.778** 

21,798 

23.187 

' -72,016! 

1 28,841 1 

1,07,887 ' 

10,981 ; 

24,273 

Average price realised 
per lb. of Tea (in As.) 

19.33 

21.25 

21.91 

26.41 

25.83 

1 

21.41 

31.58 : 

46.33 

Re. 1.85 , 

Rs. 2.23 

Highest and lowest 
price of shares . . 

574 40 

43 344 

34-19 

' 234-19 

2»h221_ 

I 281-15 

1_[94-14 i 

354 201' 

40.75-.34 

40.75-34 


* After providing for taxation-(1947) Rs. 60.500, (1948) Rs. 36.000. (1950) Rs. 11.000. (1951) Rs. 16.000. (1953) Rs. 57,000, (1954) Rs 3,50.000, 
(1955) Rs. 45,000, (1956) Rs. 1,50,000. ♦♦After allowing Rs. 17,972 as Socrctarus commission, 

t Includes Rs. 35.000 being E.P.T. in respect of previous yean written back. 
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SBAJULl TEA CO., LD. 

Registered 1912. Directors—V. S. Viji, A. S. 
McWhirter, A. B. Kingsley. Managing Agents— 
Williamson Magor & Co., Ltd., 4, Mangoe Lane, Cal¬ 
cutta. Auditors—Lovelock & Lewes. 

Capital authorised—Ks.' 3,00,000 in 30,000 shares of 
Rs. 10 each. Subscribed—Rs. 2,49,000 in 24,900 shares 
of Rs. 10 each, fully paid up. Accounts made up yearly 
to 31st December. Meeting in September. Registra¬ 
tion fee Rs. 2 per deed. 


SEAJUII 


Year ended December 

' W48 

1949 

1950 

1951 

Acreafio under Tea. . . 

527 

529 

547 

466 

Outturn in inaund.s . . 

6,640 

6,466 

5.224 

5,251 

Outturn per acre in 

maunds . 

12.5 , 

12.2 

9.5 

11.2 


Rs. 

Rs. 

Rs. i 

Ks. 

rapifal Expenditure . 

1.50,000 ' 

2.35.000 

2.52,000 

3.66.500 

Capital Expenditure 

per acre . . . . ; 

284 

444 

460 

786 

Working Expenses in- i . 

eluding rornmission . ! 

6,07,845 1 

6.85.186 ! 

6.32.040 

7.81.022 

WorkiiiR Expenses per 

acre . 

1.153 

1.295 1 

1.155 

1.676 

Profit of year , . . 

1.30.0.52* 1 

1.10.436*1 

93.647* 

—22.567 

Profit per acre ... 

246.7 

208.7 

171.2 

- -.50 6 

Percentage of Profit on 

Old inary Capital . . 

56.2 ’ 

44.3 

37.6 : 

• 9.0 

Amount set aside for , 

Reserves .... 



25.000 


Depreciation .... 

28.448 , 

]i‘420 

31.745 ' 

31.780 

Ordv. Dividend rate 

per cent per annum 

40 : 

35 

15 1 


Carried forward . . ! 

32.026 

39,892 ' 

39.444 

3.5.097** 

Average price realised 

per lb. of Tea (in As.) : 

24.20 : 

25.33 

28.52 

28.60 . 

Highest & lowest price , 

of shares .... 

54J-46 

45-30 : 

45 361 

431 24 


The Company's estate is situated in the Lakhimpuj 
District of Assam, and consists of 1,497.77 acres ol 
land. 

The e.stiinat ‘s for 1958 provide for a crop of 5,0();> 
inaunds at a ct st of Rs. 8,62,100. 

Balance Sheet as nn .list December. 1957 : — 

Rs. Rs, 

Capital 2,49,000 Gross Block 10,91.42f; 

Reserves 3,55,000 Less Depreciation 6,03,32t; 

Snntln Liabilities .. 6,47.493 - 

ProfitLoss Account 87.974 Nett Block 4.88.10(( 

Invc-stmeiils .. 2.000 

Liquid Assets 8.49,367 

Total .. 13,39,467 Total .. 13.39.46i 

\ CO.. LD. 


1952 

1953 

1954 

1955 

1956 

1957 

422 

5,321 

436 

4,883 

4.52 

4.601 , 

463 

4,499 

469 

4.371 

482 

5,252 

12.6 

11.1 

10 1 

9.7 

9 3 

10 8 

Rs. 

Rs. 

Rs 

Rs. 

Ks. 

Ks. 

3,22,000 

2.98,000 

2,55,243 

4,05,800 

4,45,600 

4,88,100 

763 ; 

683 

564 

876 

950 

1,012 

7.77,425 : 

6,85.757 ' 

8,67,816 

8.19,232 : 

9.32,963 

9,69.122 

1.842 

-49,102 

-116.3 

1.572 

2,11.244* i 
484.5 

1.919 
2.46,IG.P 
544.6 

1.769 
34,369* 
74 2 

1.989 

1,37,258* ■ 
292.6 

2.010 

1.69,100* 

350.8 

-19.7 

84.8 

98 S 

13 8 

55 1 

67.9 

16,214 

50,000 

34,969 

75.000 

83,49.1 

14.993 

32,537 

81,100 

35,342 

2 . 22 <n : 

30 , 
53.873 

40 

41.943 

15 

23,970 

15 

91,341 : 

22i 

87,974 

27.16 

34 70 

55.35 

42.83 

Ks. 3 08 

Ks. 2.91 

241 15 

24Mli! 

50i-24i 

521 35 

34.50 30 , 

29-19 


♦ After pn.viding for tax.'ition—( 1948) Rs. 56.(K)0, (1949) Rs. 35,000. (1950) Rs. 22,000, (1953) Ks. 8,000. (1954) Rs 1,40,0(H>. (1955) Rs. .L5,0(M). 

(1956) Rs. 22,000, (1957) Ks. 80,000. 

** After transferring Rs 50,000 from Reserve Arrount. 

t After transferring Rs. 25,000 from Reserve Account and crediting Rs. 6.612 being piovision foi t.ixation no longer required. 


SBEYOK TEA CO., LD. 

Registered 1926. Directors—G. P. Kanoria, K, P. 
Kliaitan, G. D. Daima, M. D. Khaitan. Registered 
Ofifice—5, Clive Row, Calcutta. Auditors—S. S. Kothari 
Sc Co. 

Capital authorised, issued and subscribed— 
—Rs. 3,00,000 in 30,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly to 31st 
I^ecember. Meeting in September. Registration fee 
Rc. 1 per deed, 


The Company’s estate is situated near Ghoom Rail¬ 
way Station, and consists of 1.180.10 acres of land undei 
grant. 

Balance Sheet as on 31st December, 1957 :— 

Rs. Rs. 

Capital 3,00,000 Block Expenditure .. 3,72,912 

Revenue Rc.servc .. 1,25,000 Liquid Assets 3,31,263 

Other Funds 1,81,462 

Sundr>’ Liabilities .. 93,312 

Profit & Loss Account 4,401 

Total .. 7.04,175 


Total 


7.04.175 
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SEEYOK TEA CO., LD. 


Year ended December j 

1948 

1949 

1950 

1951 

1952 

1953 ! 

1954 1 

1955 i 

1956 1 

1957 

Acreage under Tea . j 

389 

389 

389 

389 

389 

389 ' 

389 i 

389 i 

389 i 

389 

Outturn in maunds .' 
Outturn per acre in i 

2.153 

2.497 

2,229 

2,225 

1,779 

2,056 

2.221 1 

1,992 1 

i 

2,470 1 

2,405 

maunds . . . . ' 

5.5 

6.4 

5.7 

5.7 

4.5 

5.2 

5.7 

5.1 

6.3 

6.1 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs 

Capital Expenditure .! 
Capital Expenditure' 

2,60,000 

2,60,000 

2.60,0(>0 

2,60.000 

2,60,000 

2.60.000 

2,60,000 

3,33,822 

3.67,446 ; 

3.72.912 

per acre .... 1 
Working Expenses in- i 

668 

668 

668 

668 

668 

668 

668 

858 

944 

958 

eluding commission . 
Working Expenses per! 

2,97,600 

3,37,860 

3,72,945 

3.78.307 

3,74,7 I 

3,35,201 

3.91.629 

3,80.189 : 

4,30,428 

4.00,056 

acre . 

765 

868 

958 

97? 

963 

861 

1.006 

977 

1,107 

1,028 

Profit of year . . . : 

41.180* 

69.518* 

34,608* 

-26.8.30 

- 97.834 

62.390 

1.82 5.39* 

-99,008 

50.825 

1,18,841* 

Profit p***- acre . . 1 

Percentage of Profit on i 

105.8 

178.7 

88 9 

-68 9 

-251 5 

160 3 

469 2 

-254.5 

130.7 

305 5 

Ordinary Capital . i 
Transfer to Reserve; 

13.7 

23.1 1 

11.5 

-8.9 

-32.6 

20.7 

60.8 

-33,0 

16.9 

39 6 

and Other Funds . . ' 

17,000 

30.000 

15,000 



30.000 

1.17..500 

' 8,328 

45.000 

75,(K)0 

Depreciation .... 
Ordinar\' Dividend rate 

11,182 

11,029 

11,010 

I8.’703 

27.063 

6.359 

7.015 

10,111 

per cent per annum , 

71 

71 

5 



U 

15 

■ l.SClt 


10 

Carded forward 

Average pi ire realised i 

25.157 

30,993 

24,573 

4,227** 

■ 7 '690t 

5.517 

19.197 

671 

4,401 

per lb. of Tea (in As.) > 
Highest and lowest 

31.91 

, 33.16 

37.00 

.30.16 

28.58 

39.08 

53.25 

35.00 , 

Ks 2.82 ■ 

Rs. 2.91 

price of shares . . 

16 121 

lIJ-91 

12 9} 

1.319} 

91 8 

9} 6? 

141-9 

244-14 

18-12 50 

18-11.50 

♦After providing for taxation-(1948) Rs. 9,500, (1949) Rs. 23,000, (1950) Rs in,5(K», (1954) Rs 
t After transferring Rs 1,20,000 fiom Revenue Reserve. ** After ttans'i-riing 

t After crediting Rs. 90,000 transferred from Revenue Reser\e 

30,000, (1957) Ks 12,000. 

Ks. 17,590 lipm Revenue Rrseive 



SINGELL TEA CO., LD. 

Registered 1871. Directors-—J. B. Braid, C. T. 
Moore, R. L. Rainpuria. Managing Agents—Hoare, 
Miller & Co., Ld.. 5, Fairlie Place, Calcutta. Auditors 
—Lovelock & Lewes. 

('apit'll authori.sed and subscribed—Rs. 6,25,000 in 
6,250 shares of Rs. 100 each, fully paid uu. Accounts 
made up yearly to 31st December. M(‘eting in 
November. Registration fee Rs. 2 per deed. 


The property comprises three gardens, known as the 
Singell Upper, Coffibari and Kurbia situated in the 
Darjeeling r.)istrict of West Bengal, and the total area 
of the Company’s grants is 1,330 acn^^. 

Ikilance Sh(‘et >n 31st December, 1957 :— 


Rs Rs. 

Capital r».25,0<)<) Rlnck ExpcTiditiJn 5.87,866 

Rescn'ps 1,459 Liquid Asstds 5,32,842 

Siindr\' Liabilities 11,48,.392 Pcotit li Loss Arioiint 8,54,14.3 

Total . 17,74,851 Total 17,74,851 


.SINGELL TEA CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . . 

747 

747 

747 ' 

747 

747 

726 

726 

726 

726 

726 

Outturn in maunds 

3.322 

2,966 

3.019 

2.612 

3,062 , 

2.039 

2,562 

2,984 

2,727 

2,680 

Outturn per acre in 
maunds. 

4.4 

3.9 

4.0 

3.4 

4.0 

2.8 

3.5 

4.1 

37 

3.6 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

C^apital Expenditure . 

5.71,719 

5.87.962 

5.85.067 ! 

5.85.815 ; 

5.90.304 

6.03.651 

5,98,413 

5,94,735 

5.91,428 

5.87.866 

Capital Expenditure 

per acre .... 

765 

787 

1 

783 

784 

790 

831 

824 , 

819 

814 

809 

Working Expenses in¬ 
cluding commission . 

5,09.479 

5.78.181 

5.52,223 : 

5..37.842 

5,51,425 

5,10.859 

5,52,210 . 

6.67,3.56 

6,90,459 

7,07.393 

Working Expenses per 
acre . 

682 

774 

7.39 1 

720 

738 

703 

760 

919 

951 

974 

Profit of year . . . 

lL7.58(a) 

-94.419 

-30.649 1- 

1.65.814(b)i 

1,50.283 

-1.58,.558 

51,079 . 

-95.978 

• 77..522 

-1,15,953 

Profit per acre . . . 

15.6 

-126.3 

-41.0 t 

- 221.9 ; 

-201.1 

-218.4 

70.3 : 

-132.2 

-106.7 

-159.7 

Penentage of Profit on 
Ordinary Opital 

1.8 

- 15.1 

-49 i 

—26 5 . 

-24.0 

- 25 3 , 

8 1 

-L' .3 , 

-12 4 

-18.5 

Depreciation .... 


2.557 

4,798 1 

3.,5.«3 ! 

3.261 

6,120 1 

5,238 j 

i 

4.587 

4,112 

3,562 

Transferred to Reserve 
and Other Funds . . 
Ordinary Dividend rate 
^ per cent per annum 

1,629 1 

1 




- 8,54.143 

(Carried forward . . 

13.5M 

-M.447 

-1.11.515(b)i 

- 2.'8().882 ! 

4,li;936{b)- 

-6,06,154 (b)| 

-5,56’,6(jl (b 

■6,56’69(Hb);- 

7,34.628(b^ , 

Average price realised 
per lb. of Tea (in As.) 

30.91 

31.62 

34.53 

28.98 

26.25 ! 

34,40 I 

47.06 i 

40.54 i 

Ks 2 68 ' 

Rs. 2.75 

Highest & lowest price 
of shares .... 

100-74 

74-50 

69 50 j 

98170 , 

70-38 i 

55-32 ' 

1 

80-50 1 

1 

70 40 ; 

.39-18 ; 

21-13.50 

(a) Includes Rs. 7,463 

transferred 

from Replacement Reserve. 

(b) After making 

adjustments. 
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SINGTOM TEA COMPANY (1946) LIMITED 

Kegistered 1946. Directors—Dhanoolall, N. C. Mitra, 
Omkar Shanker (^upta, K. P. Khaitan, Purushottam- 
lall. Managing Agents—Goenka & Co. Registered 
edifice—5, Clive Row, Calcutta 1. Auditors—K. N. 
(iutgutia & Co. 

Capital authorised—Rs. 15,00,000. Rs. 12,00.000 in 
1,20,000 Ordinary shares of Rs. 10 each and Rs. 3,00,000 
in 30,000 5 per cent (tax-free) cumulative Preference 
.sliarcs of Rs. 10 each. Issued, subscribed and paid up 
capital Rs. 12,00,000. Rs. 9,00,000 in 90,000 Ordinary 
shares of Ks. 10 each fully paid up and Rs. 3,00,000 in 
30,000 5 per cent (tax-free) cunuilativc Preference 
shares of Rs. 10 each fully paid up, carrying preferential 
claim to repayment of capital. Accounts made up yearly 


to 31st December. Meeting in November. Registration 
fee Re. 1 pei deed. 

7'he Company's estate is situated near Darjeeling in 
West Bengal and comprises 1,723 acres of land. This 
Company came into existence from 1st January 1946 by 
acquiring Singtc m Tea Estate in Darjeeling from the 
Singtom Tea Company Limited (in Liquidation). 

Estimates for the current season has been framed for 
A crop of 3,500 maunds. 

Pialance Sheet as on 3Ht DecenibtT, 1957 ; — 



Rs. 


Rs. 

Capital 

12.00,006 

Block Expenditure 

9.38,667 

Sundry Liabilities 

3,81.169 

Investments 

1.95,000 

Prtjfit & Loss Account 

5.821 

Liquid Assets 

4.53.323 

Total 

15,86,990 

Total 

. 15,86,990 


.SINGTOM TE.4 COMPANY (1946) LIMITED 


Year ended December 

1948 

1.949 

1950 

1951 

1952 

1953 

19.54 

1955 

1956 

1957 

Acreage under Tea . . 

792 

694 i 

694 

694 

682 

682 , 

682 

682 , 

582 ; 

582 

Outfuin in maunds . ' 
Outturn per acre in 

3.318 

.3.643 ; 

3.616 

3.405 

2,953 

2.983 

3.300 

3.097 , 

3.330 ; 

3.267 

maunds .... 

4 1 

5.2 , 

5.2 

4.0 

4.3 

44 

4.8 

4.5 i 

5.7 : 

5 6 


Rs. 

1 

Rs 

Rs. 

K.S. 

Rs. 

R.s. 

Rs. 

Rs 

Rs. 

Rs. 

Capital Expenditure . | 
Capital Expenditure i 

10.47,586 : 

10.17.788 1 

9.89.484 

9,74,091 

9,48,955 

9.23.000 i 

9,25,241 

9,08,557 

9,27,022 

9,38,667 

per acre . . . . ; 

1.322 1 

L466 1 

L425 

1,403 

1,391 

1.355 

1.356 

1.330 

1.593 

1,612 

Working Expenses in¬ 




1 


eluding commission . i 
Working ICxpenses per i 

4.61.386 ' 

4.91.048 1 

5.61.883 

5,97,372 

5.03.028 , 

3,78,174 

4.84.925 ' 

4.66.22£ 

6.17.753 ' 

6,10,397 

acre . ' 

582 ! 

707 

800 

860 

737 

555 

711 

683 

1,061 

1.048 

Profit of vear . . . 

28.289 , 

1.23.312*; 

1,34,482* 

-90.509 

-1,35.309 

1,57,102 , 

2.73.167* 

49.211* 

91.880* ; 

85.601*f 

Profit per acre . . . ' 
Percentage of Profit on 

35.7 ' 

117.6 

193.7 

-130.4 ' 

-198.4 

230.3 

400,5 

72 1 

157.8 ■ 

1 

147.0 

Ordinary Capital . : 
Transferred to Reserve ' 

3.1 

13.7 , 

14.9 

-10.0 

-15.0 

17.5 

30 3 1 

54 

10 2 1 

9.5 

and Other Funds . . 


25.000 

40.000 






j 


Depreciation , , . : 

Ordinary Dividend rate 

16.610 , 

28.163 

28.303 

’24,000 

’25.L3S 

26.034 

’25.000 ! 

’2L831 

’27,237 

’27.148 

per rent per annum I 


6 

6 




5 

u 

5 

5 

Carried forward . . i 

Average price realised ' 

‘6..S86 

7.736 

4,915 

-Lfio.’soi 

-2,’70.641 ! 

I 

-1.39,573 

3,595^ , 

2,725 

7,368 ! 

5.821 

per lb. of Tea (in As.) ' 
Highest and lowest | 

28.75 

32.25 

40.58 

31.75 . 

35.16 

35.4 

50.37 1 

35.2 

Rs. 2.79 1 

Rs. 2.55 

price of shares . . j 

9J-5 

5L3I , 

6.3i: 

!I4|; 

61-2 1 


75-4* i 

105 51 

6.25 5 i 

7-5 


* After providing for taxation-'(1949) Rs. 43,000, (1950) Rs, 50,000. (1954) R< 40,000, (I9.S5) Rs 14.000, (1956) R.s 33,000, (19.57) Rs 48,500. 
t .After paving tlie arrtMr dividend on Preference shares 
t Includes Rs 65,000 transferred trom General Rcsci've 


SONAI RIVER TEA CO., LD. 

Registered 1909. Directors—R. G. Saharia (Chair¬ 
man), Parashrarn Bawari, Ganpatrai Agarwala, Mahabir 
Prosad Sharma, Sanjib Chandra Mukherjec. Registered 
office—35, Chittaranjan Avenue, Calcutta. Auditors— 
Kar Sen & Co. 

Capital authorised, issued and subscribed—Rs. 5,00,000. 
Rs. 4,00,000 in 40,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 1,00,000 in 1,000, 8 per cent (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts made up yearly to 31st December. 
Meeting in November. Registration fee Rs. 2 per deed. 


The Company’s property which is situated in Cachar, 
Assam, is known as the Monicrkhal Tea Estate. The 
Estate consists of grants of land comprising an area of 
5,457 acres. In addition to the area under tea the 
Company runs a zemindari. 

The estimates for 1958 provide for a crop of 6.000 
maunds at a total cost of Rs. 7,44,000. 

Balance Sheet as on 31st December, 1957 :— 


R». Rs. 


Capital 

5,00,000 

Block Expenditure 

7,32.712 

Capital Reserve 
Other Funds 

1,00,375 

Investments 

2,600 

2.04.192 

Liquid Assets 

3,31,810 

Taxation Reserve 
Sundry Liabilities 

26,096 

3,13.428 

Profit & Loss Account 

Total 

11.44.091 

Total 

11,44,091 
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SONAI RIVER TEA CO.. LD. 


Year ended December! 

1948 I 

1948 

1950 ! 

1951 

1952 

1953 1 

1954 

1955 

1956 

1 1957 

Acreage under Tea . j 

633 i 

639 

650 1 

661 

661 i 

662 

662 

662 

662 

; 662 

Outturn in maunds 

6.615 ! 

6,000 

7,159 : 

6.074 

5,106 ! 

5,930 i 

5,616 

4,520 

4.967 

1 4,055 

Outturn per acre in; 
maunds .... 

10.4 

9.3 

11.0 ’ 

9.1 

7.7 

89 ' 

8.4 

6.8 

7.5 

' 6.1 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital Expenditure . j 

6,52.500 ! 

7.28,000 1 

7.28.000 

7.36.500 

7,26.400 

6,99.116 

6,88.315 

6,96.515 

6,99.576 

7,32,712 

Capital Expenditure; 

per acre .... 

1.030 

1,139 ' 

1.120 : 

1.114 

1,008 

1,056 

1.039 

1,052 

; 1,056 

1,106 

Working Expenses in -1 
eluding commission . i 5.65.887 

6.04,608 

6.86.855 

7.1C.347 

6.67.788 

4,96,576 ; 

6.98,221 

7,70.429 

7.49.110 

i 6.76.822 

Working Expenses per 
acre . 

893 

946 

1.059 i 

1.083 

1.010 

750 ; 

1.0.54 

1,163 

1.131 

; 1,022 

Profit of year ... 1 

1.04.324* 

39.564 

1,45.671* 

- 1.03.430 

-3.13.476 

3,52,549 j 

3.30.945* 

-2.07,681* 

14,982 

1 - 1,32.205 

Profit per acre . . . 

164.8 

61.9 ; 

224.1 

- 150.4 

-474.2 

5.32 5 

4tH).9 ; 

• 313.7 

22.6 

1 -199.7 

Percentage of Profit on 
Ordinary Capital - . 

26.0 

9.8 

36.4 

■ 25 8 

- 78.3 

88.1 

82 4 

--5I.9 

3 7 

1 -33.0 

Depreciation . . . 

54.864 

17,103 

40,333 

14.979 

14,518 

23,100 

77.581 + 

29,560 

10,783 

1 9,952 

Transferred to Reserve 
& Other Funds . . 

10.000 


25.000 




40.000 




Ordinary Dividend rate 
per cent per annum 

74 

5 

17* 




12i 



! 

1-76.969(1)) 

Carried forward . . 

51.046 

45.507 

47.845 

- 70,.564 

-3.‘98,558 

-69,109 

62.255 

- 1.67,587: (a) 

‘3i.l99.§ 

Average price realised i 
per lb. of Tea (in As.) ' 

20..56 

20.80 

25.19 

19.91 

13.59 

28.61 

38 60 

25 26 

Re. 1.97 

Re. 1.64 

Highest & lowest price 
of shares . . . . i 

18M54 

15-8 

121-8J 

log 10 

151-4J ' 

8-4) 

IfiCfii 

31i-183 

20 8" 11.75 

1 15.50-11 


* After selling iisiilr as a Keservc tor taxation —(1948) Rs. 41.758. (1950) Ks 40.046, (1954) Rs 40,595, (19^5^•') Rs. 107 

tlnrlndis Ks 52.719 being Replaremenl of Assets. ' Abei rrt*<liling Rs 7..t‘m being FuiUnigti Ki-serve (1 lability ot 1954 written 

§ After creiliting Rs. 35,000 transferred from store Depreciation Reserve and p.iying Rs S.OOO being puference Dividend lor 1955 

(a) This loss has bi'en adjusted against (ieneral Reserve ot Rs. 2,00,000 in Dec. 195(5 

(b) After adjustment of credit balance, under General Re.servc amounting to Rs. 32,<!vl and Tiofit & T.oss Aecounl amounting to Rs 31,199 


SCX>M TEA CO., LD. 

Kegistrrod 1802. Directors—P. H. Williamson, M.r., 
A. S. MeWhirter, II. Mackay 7'allack. Sccrctarios— 
Williamson Mag<3r ('o., Ltd., 4, Mangoe Lant\ Cal¬ 
cutta. Auditors —Lovelock & Lewes. 

Capital authorised and subscribed—Ks. 3,Of),000 
in 30,000 shares of Rs. 10 each, fully paid up. 
Accounts m.'tde up yearly to 31st December. Meeting 
in August, Registration fee Rs. 2 per deed. 

The property is situated in the Darjeeling Di.strict and 
the total area of the Company's grants is 1,717 acres. 


d‘he estimates for 195-S provid(‘ for a crop of 2,88,000 
lbs. of tea at a cost of Rs. 7,25,900. 


Balance Sheet as on 31st T.)ecember, 1957 .— 



Rs. 


Rs. 

Capital 

3.00.000 

Gross Block 

7,03,230 

Reserves 

4,10,(K»0 

Less Depiecialion 

3,41,030 

Sundry Liabilities 

5.12.037 


-- 

Profit & Loss Account 

1,69.219 

Nett Block 

3,62.200 



Investments 

1.49.547 



Liquid Assets 

8,79,509 

Total 

13,91,256 

Total 

.. 13,91,256 


SOOM TEA CO., LD. 


Year ended December 

1948 

1949 

Acreage under Tea . . 

534 

539 

Outturn in maunds . . 

2,876 

3,570 

Outturn per acre in 



maunds . 

5.3 

6.6 


Rs. 

Rs. 

Capital Expenditure 

2,75,000 

2,88.265 

Capital Expenditure 


per acre. 

515 

534 

Working Expenses in- 



eluding commission . 

3,80,927 

4.55.981 

Working Expenses per 



acre . i 

‘ 713 

1 845 

Profit of year .... 

34,123* 

80.076* 

Profit per acre . . . 

63.9 

141.1 

Percentage of Profit on 



Ordinary Capital . . 

11.3 

26.6 

Depreciation .... 

6,074 

8,224 

Transferred to Reserve 


& Other Funds . , 



Ordinary Dividend rate I 

7* 


per cent per annum . | 

15 

Carried forward . ■ . | 

10,402 

37,254 

Average price realised | 


per lb. of Tea (in As.) : 

28.58 

31.37 

Highest & lowest pnee j 

1 


of shares.1 

25 12 

14*10* 


1950 ' 

1951 

1952 

1953 I 

1 

539 1 
3.530 1 

539 ' 
3.5S3 : 

5.39 

3,442 

539 

3.348 

6.5 j 

06 

6.3 

62 j 

Rs. 1 

Rs 

Rs. 

Rs. i 

2.75.000 ; 

2.85.000 

2,91,000 

2.89,000 ' 

510 ' 

528 

539 

536 1 

4,83.941 

5.24,132 ; 

5.03.695 

4,57.136 

897 : 
1,26,777* i 
235.2 : 

972 ! 
53 844* ; 
98.0 I 

934 
25,306* 
46.9 , 

848 : 
1,61.664* 
299.9 1 

42.2 
18,171 i 

17.6 

17,688 , 

84 

4,658 

53 8 ' 
8,114 ! 

25,000 

.... '■ 


90.000 ; 

25 1 
45,860 ! 

12* 1 
43.516 1 

5 

49.164 , 

30 

22,714 

37.68 1 

32.47 

30.79 

41.04 ' 

13-11 ! 

2317 1 

21-15 

16M31 i 


1954 

1955 

1956 

1957 

554 

3.621 

554 

3,633 

554 1 
3,723 : 

554 

3.768 

6.5 

6.5 

67 

6.8 

Rs. 

Rs. 

Rs. i 

Rs. 

2,89.000 

3,24,400 

3,48,800 

3,62.200 

521 

58.5 

629 ! 

653 

6.01.18-1 

5..52.178 : 

6.74,195 

7.15,499 

1.085 
3,09,985* 
559.5 

996 
1,21,791* 
219.8 ' 

1,216 

2,24,790* 

405.7 

1.291 

1,61.650* 

291.7 

103.1 
26,636 : 

40.5 i 
6,276 : 

74 9 
11,917 

53 8 
9.393 

1,20,000 

20,000 


12..5()0 

50 

36.063 

30 

41,579 

40 

1,.34,462 ' 

35 

1,69,219 

60.29 

41 97 

Rs. 3.41 1 

Rs. 3 26 

361-17 ! 

36f-26* 

.36 50-25 

31-24 


♦After providing for taxation—(1948) Ra. 5,000, (1949) Rs. 31.000. (1950) Rs. 60,000. (1951) Ks. 17,000. (1952) Rs 3.500, (1953) Rs. 72,500. 
(1954) Rs. 1,50,000. (1955) Rs. 50,000. (1956) Rs. 1.30.000, (1957) Rs. 1.30,000 
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SUNGMA TEA CO., LD. 

Registered 1881. Directors—P. Bajoria, F. S. 
Mitchell, G, T. Routledge, P. Banyard. Managing 
Agents—^McLeod & Co., Ld., 3, Netaji Subhas Road. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 10.00,000 in 1,00,000 Ordinary 
.shares of Rs. 10 each. Subscribed—Rs. 6/25,000 in 
62,500 Ordinary shares of l^s. 10 each, fully paid up. 
Accounts made up yearly to 31st December. Meeting in 
September. Registration fee Ks. 2 per deed. Subdivi¬ 
sion / Renewal fee Re. 1 per share certificate. 

In December 1947, the Authorised Share Capital of 
the Company was increased from Rs. 3,90,000 to 
Rs. 10,00,000 by the creation of 61,000 new shares of 
Rs. 10 each. The Company in that year acquired the 


Turzum T. E, which adjoins the Suiigma T. E. in th* 
Darjeeling District of West Bengal and 23,500 new 
shares were allotted to the Vendors of the Turzum T, E. 

Sungma grant 610 acres with 382 acres under tea. 
Turzum grant 585 acres with 363 acres under tea. 

'i'he c.stlmate for 1958 provides for a crop of S.Ouii 
niaunds at a total Revenue Expend it un? of Rs. 9,45,540. 

Balance Sheet as on 31st December, 1957 :— 



Rs. 


R.S. 

Capital 

6.25.00t7 

Nett Block 

. 12,08.410 

Premium on shares .. 

2,05.000 

Work in progress 

49.390 

General Reserve 

4,25,000 

Investments 

3,802 

Other I* and 

1,43,767 

Liquid Assets 

5,82,248 

Sundiy Liabilities 

4.18,160 



Profit & lx)ss Account 

26,923 



Total 

18.43,850 

Total 

.. 18,43,850 


SUNGMA TEA CO., LD. 


Year ended December 

Acreage under Tea . . 
Outturn in raaunds . 
Outturn per acre in 
rnaunds .... 


('apital Expenditure . 
Capital Expenditure 

per acre . 

Working Expenses in¬ 
cluding commission . 
Working Expenses per 

acre . 

Profit of year .... 
Profit per acre ... 
F’erceutage of Profit on 
Ordinary Capital . . 
Depreci.ation .... 
Transferred to Reserve 
& Other Funds . . 
Oldinary Dividend rate 
per cent per annum 
Carried forward . . . ! 
Average price realised : 

per lb. of Tea fin As.) ' 
Highest & lowest price 
of shares . . . .i 


1948 

1949 , 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1057 

745 

5,233 

745 

5,110 

745 

4.074 

74.5 

5.124 

745 

3,868 

745 

4.127 

745 

4,497 

745 

4,685 

745 

4 725 

745 

4,418 

7.0 

6.8 

5.4 

6.S 

5.1 

5.5 

60 

62 

6 3 

5.9 

Rs. 

Rs. 

1^. 

Ks. 

Rs. 

Ks. 

ILs. 

Ks 

Ks. 

Rs 

8.07.234 

8.26,526 

7,96,440 

9 6.3,990 

9.59.793 

10,20.519 , 

11.06,947 i 

12,36,873 

12.40,335 

12,08,410 

1,083 

1,109 

1,069 

1.29.3 

1.2.S8 

1.3C9 

1.485 ; 

1,660 

1,664 

1,622 

7.70,699 

7,73,783 

7,45,928 

8.29,567 ; 

8.42,854 

6.77,223 

7,86.040 

8,23,253 i 

9,46,748 

9,74,640 

1,0.34 

53.2I6*c 

71.4 

1.0.18 

25.030d 

3.3.5 

1.001 

75.436b 

101,2 

1,113 
.39.982 
.5.3 (i 

1.131 

•3,21.605 

-431.6 

909 

83,752 

112.4 

1.0.55 

4.22,623 . 
567 2 

1.I0.S 

33.321 

44 7 

1,270 
3..39,012* 
4.55 0 

1,308 

1,74.808* 

234.6 

8.5 

4.0 

8..500 

12.0 

73.285 

63 

26.605 

-51.4 

21,428 

13 4 
39,314 

67.6 

72.373 : 

5.3 

91,204 

.54 2 
63,790 

27.8 

49,492 

23.500 








1,24.182 

75,000 

5 

2.868 

24 , 
3.773 : 

5,924 

19..301 

3.23,'732tt 

-2'79,’294 

74 ^ 
24.081 : 

-’.C3,'802 i 

15 

23.482 

7i 

26.923 

31.71 

28.70 ; 

.35.44 

.32.47 

27.65 

37.33 

5t.4t , 

.39,29 j 

Ms. 3 59 

Ks 3.49 

14 13 

124-7 j 

84 Ci 

1118 , 

134 5 

74-41 

13-6) 1 

HMoj; 

13.12 9 44 

12.50 9.50 


♦After setting aside as a reserve for taxation—(1048) Rs. 35,3b5. (lOSb) Ks. 68,013, (105/) Rs 71..S00 

b Inchuh-.s Ks. 60.000 transfened from Premium on Share Aceownt .oid Ks. Ks.OOO fioin Building & Marhmerv Reserve, 
c Tndi.des Rs. 10,500, Ks. 4,000, Rs. 1,500 transferred respectively Korn Equalisation of Dividend Kese.ve, Keseive for hiirloi'gh Payments 
and Provision for Bari and Doubtful Debts, 
d Includes Rs. 8,.500 transferred from Buildings and Machinery Reserve Account. 

tt After crediting Rs. 7,476 being jrrovision for taxation over provided in previous yeirs now written back. 


TEESTA VALLEY TEA CO., LD 

Registered 1876. Directors—R, G. Waller, G. T. 
Uoutledgf*, P'. r. H. Kustonijee, S. K. Mukherjoc. 
Managing Agtuit.s—Davenjiort tS: Co. Private Ld., 6, 
riiurch T.nne, Calcutta. Auditors—Price, Waterhouse, 
Peat <S: Co. 

Capital authorised—Ks. 3,50,000 in 35,000 shares of 
Rs. 10 each. Issued and subscribt^d—Rs. 3,20,000 in 
32.000 shares of Rs. 10 each, fully j)aid up. Accounts 
made up yearly to 31st December. Meeting in Septem¬ 
ber. No registration fee. 


The Company's propt*rty is situated in Teesta Valley 
(Darjeeling District, West Bengal), and consists of 
1,973 acres under Government grants. 

The estimate lor 1958 provides for a crop of 5,000 
inaunds at a cost of Rs. 9,32,237. 


Balance Sheet as on 31st December, 1957 


Capital 

Rs. 

3,20.000 

Block Expenditure 

Rs. 

General Reserve 

4,(K).00<t 

(less Depreciation) 

4,98,000 

Other Reserves 

5,20.529 

Investments 

2,14,854 

Sundry Liabilities 

Profit & Ijoss Account 

3,21.578 

54,633 

Liquid Assets 

9,03,886 

Total 

16,16,740 

Total 

16,16,740 
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TBESTA VAU.EY TEA CO., ID. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Acreage under Tea . , 

718 

718 

718 

718 

718 

718 

718 

718 

718 

718 

Outturn in maunds . . 

5,711 

5.185 

5,063 

5.324 

4.807 : 

4.550 

5,511 

4,630 

4,828 

4.321 

Outturn per acre in { 
maunds . 

7.9 

7.2 

7.0 

7.4 

6.6 

6.3 

7.6 

6.4 

6.7 

6.0 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Capital Expenditure . 
Capital Expenditure, 

per acre. 

3,75,400 

4,63,000 ' 

4,93,850 

5,19,350 

4.94,550 

4,68,600 

4,86.000 

4,70,060 

4,73,000 

4,98.0(»0 

522 

644 : 

687 

723 

688 

652 

662 

654 

658 

693 

Working Expenses in-' 
eluding commission . 

6,24,298 

6.19,923 

6,65.467 

7.12.426 

7.52,336 

6,35,469 

7,68,329 

7.79.508 

8.91,094 

9,37.7‘>:i 

Working Expenses per 
acre . 

869 

863 

926 

992 

1.047 

885 

1,070 

1.08S 

1,241 ^ 

1.306 

Profit of year . . . 

1,31.844’ ; 

1,01,324* * * § 

1,38.739* 

51.244 

87,441* 

1,52,407* 

3.73,891* 

1.09.091* 

2,2.3.179^ 

66,.5.53’' * 

Profit per acre . , . 

183.6 

141.1 i 

193.2 

71 3 

121.7 

212.2 

520.7 

152 

310.8 

92 6 

Percentage of Profit on ' 
Ordy. Capital . . . 

41.2 

31.6 

43 3 

16.0 

27.3 

47.6 

116 8 

34.09 

69 7 

20 7 

Transferred to Reserve 
& Other I'lmds . . 

53.400 

20.000 

30.000 

6.000 

27.500 

75.000 

1,00,000 

10,000 

l.OO.OOO 


Depreciation .... 

14,122 

28,134 

25.191 

12.939 

24,800 

25.9.50 

41,601 

48,759 

45,085 

34,751 

Ordy. Dividend rate 
per cent per annum 

20 

174 

25 

10 

10 

15 

40 

15 

25 

10 

Carried forward . . . 

42.471 

39.662 

43,210 

43..‘^16 

46,658 , 

50,115 

54,40.5 

56,737 

54.831 

54,633 

Average price realised 
per lb. of Tea (in As ) 

27.52 

29.20 

34.12 

28.63 

35.62 

38 17 

48.73 

41.97 

Rs 3 17 . 

Rs. 2.83 

Highest & lowest price 
of shares .... 

35i-27i 

294-17 

261-20} 

313 21 

244-13 

24M3! 

361 241 

461-.32 

43 34.50 

34-20.50 

_ __ 


_- 

_ 

— 

— 

_ - 

— 





* After scttiiiK asiil«* as a Reserve for taxation (1948) Rs. 45.684. (1949) Hs. 24.609. (1950t Ks 51,.^.^2. f1952) R; (1953) Ks 62,13V 

(1954) Rs 1.77.861, (1955) Ks. 38.754, (1956) Rs 1,()().284, (1957) Rs. 28.815 
^ Includes Rs. 21,000 transterred irom Kqiiuli.s.ilum of Dividend Reservt!. 


TELIAPARA TEA CO., LD. 

Registered 1895. Directors—N. C. Lance. B. L. Jalan, 
B. Kingsley, S. K. Sinha. Agents—^l.)uncan Brothers 
dc. Co., Ld., 31, Netaji Siibhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 12,00,000, Issued and subs¬ 
cribed—Rs. 9,00,000 in 9,000 shares of Rs, 100 each, 
fully paid up. Accounts made up yearly to 31st Decem¬ 
ber. Meeting in November. Registration fee Rs. 2 
per deed. 

In December 1947, the authorised capital of the Com¬ 
pany was increased from Rs. 4,50,000 to Rs. 12,00,000. 
The issued and subscribed capital was also increased 
from Rs. 4,50,000 to Rs. 9,00,000 by capitalising 
Rs. 4,50,000 out of the Reserve and creating thereof 
4,500 new shares of Rs. 100 each, issued as bonuf 

TELIAPARA 


shares to the existing shareholders in the proportion of 
one new share for every .share held. 

The ('ompany’s property is situated in Sylhet. 
Pakistan, and consists oi 2,514 acres, under lease from 
Government. 

The estimat(‘s for 1958 provide for a t(’>t:d crop of 
13,000 maunds at an oiitlay ol Ks. 15,95.250. mcludinp; 
inland height and srde charges. 


Balance Sheet as on .Ust I )eremb(*r, 1957 :— 


Capital .. 

Depreciation Reserve 
Revenue Reserv'e 

Other Fund 

Sundry Liabilities 

Profit & Loss Account 

Rs 

9.00,000 

2.50.958 

15.00.000 

3,22,869 

13,73,593 

37,499 

Block Expenditure 
Investments 

Liquid Assets 

Rs 

13.01,979 
48 981 
30,33.9.59 

Total 

43,84.919 

Total 

43,84,919 


CO., ID. 


Year ended December i 

1948 

1949 

Acreage under Tea . . 

1,165 I 

1.170 

Outturn in maunds . . 
Outturn per acre in ; 

12,293 ! 

13,014 

maunds ... . ! 

10.5 ; 

11.1 

, 

Rs. 

Rs. 

Capital Expenditure . ' 
Capital Expenditure ; 

9,00,000 j 

9,00,000 

per acre.' 

772 ! 

769 

Working Expenses in- 

1 


eluding commission . ' 
Working Expenses per; 

9,08,342 ; 

i 

10,40,108 

acre . 

779 1 

888 

Profit of year . . . , 

2,37,936* 1 

2,65,568* 

Profit per acre . . . ' 
Percentage of Profit on | 

204.2 ; 

226.9 

Ordinary Capital . . 1 
Transferred to Reserve ' 

26.4 I 

1 

29.5 

& Other Funds . . i 

35.000 1 

50,000 

Depreciation . , . . i 

28,099 i 

60,976 

Ordinary Dividend rate j 

1 

1 

per cent per annum i 

22k \ 

15 

Carried forward . . j 

93,120 1 

L12.712 

Average price realised ! 

1 


per lb. of Tea (in As.) ; 
Highest & lowest price 

21.16 I 

21.75 

366-275 xrt j 


of shares . . . . | 

275-159 


19.50 1951 1952 1953 


1.170 

13.671 

i.nn 

14.315 

1.174 

13,817 

L164 

14.803 

11.6 : 
Rs. 

9.00.000 j 

12.1 

Rs. 

9.tK).O00 

11.7 ; 
Rs. 

9.00.000 ' 

12.7 

Rs. 

9.00.000 

769 

769 ^ 

766 i 

773 

11.11.678 

10,08,328 

14.89,265 ' 

15,06,593 

950 
L21.207* 
103.5 { 

1 

861 

48,904* 

40.9 

1,268 : 
2,75,114 ' 
2343 

1.294 

4,04,526* 

347.5 

13.4 : 

5.4 : 

30.5 ‘ 

44.9 

50,000 . 
46,420 ! 

58,000 
21.444 i 

65.000 I 
78,164 : 

2.00,000 

70,743 

7*’i 

70,000 

2k ' 
16,960 

74 

81,410 

15 

80.193 

19.25 : 

15.16 

24.08 

37.50 

220-159 

215-120 

121-85 

155-73 


1954 

1,164 

13.334 

1955 

1,164 

11,016 

1956 

1,164 

13,726 

1957 

1.172 
9.750 

U.4 

Ks. 

o.oo.ooo 

9.4 

Rs. 

12,00.597 

11 8 

Rs. 

12,78,478 

8.3 

Rs. 

13.01,979 

773 

1.031 

1.098 

1.114 

16.47,527 

10,53.425 

12,50,559 

12,34.324 

1.415 

5.12.813* 

440.5 

905 

13.42.182*! 

1,153.0 

1,074 
2,14,941* 
184 6 

1.056 
78.082*1 
66 8 

56.9 

149.1 

23.8 

86 

3.50.000 

41.948 

8,00,000 

26.534 

75,000 

29,218 

49,012 

15 

66.058 

25 

86.706t 

15 

62,429 

6 

37.499 

56.50 

35.66 

Rs. 2.06 

Rs. 2.04 

254-145 

232-165 

246-130 

195-116 


* After setting aside as a Reserve for taxation—(1948) Rs. 1,60,000, (1949) Rs 2.20.000. (1950) Rs. 1,10,000. (1951) Rs. 4,000, (1953) Rs. 14,58,000, 
(1954) Rs. 16,50,000, (1955) Rs. 3,85,000, (1956) Rs. 6,73,000, (1957) Rs. 3,07,152. 

t Includes Rs. 11,50,000. transferred from Taxation Revenue being excess provision no longer required. 

t After providing Rs. 2,70,000 for special Dividend for Season 1954 declared on 28th March, 1956. 

§ Includes Rs, 50,000 transferred from Buildings and Machinery Reserve. 
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THE TBLOIJAN TEA CO., LD. 

Registered 1922. Directors—B. P. Bajoria, S. K. 
Mukherjee, H. Holloway, D. P. Kanoria. Managing 
Agents—^McLeod & Co., Ld., 3, Netaji Subhas Road, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each. Subscribed—Rs. 5,98,000 in 
59,800 Ordinary shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st December. 
Meeting in November. Registration fee Rs. 2 per 
deed. Subdivision/Renewal fee Rs. 2 per share certi¬ 
ficate. 


The Company's property is situated in Dibrugarh. 
Assam, and consists of 1,534 acres under Gov(irnment 
grant. 

The saleable crop for season 1958 was expected to 
amount to 9,800 maunds. 


lialance Sheet as on 31st December, 1957: - 



Rs. 


Rs. 

Capital 

5.98.000 

Gross Block 

15,39,500 

General Reserve 

8,53.7a9 

Less Depreciation 

4,94,783 

Other Fund 

3,95.105 


--- 

Sundry Liabilities 

11,81,551 

Nett Block 

10.44.117 

Profit & 1 OSS .Aciount 

78.434 

Work in progress 

40,087 



Trade Investments 

61,497 



Liquid Assets 

19,60,558 

Total 

31,06,859 

Total 

31,06.859 


THE TELOIJAN TEA CO., LD. 


Year ended December; 1948 1949 

Acreage under Tea 482 1 495 

Outturn in maunds . 7,116 7.387 

Outturn per acre in 
maunds .... 14.7 14.9 

Ks. Rs. 

Capital Expenditure .! 6.17,484 ' 6,70,375 

Capital Expenditure 
per acre . . . . i 1.281 1.354 

Working Expenses in-} 
eluding commission 7,81,056 8,19,678 

Working Expenses per; 

acre .I 1.620 1,656 

Profit of year . . .; 30.015*i 97.233*t 

Profit per acre . . . i 62.2 , 196.4 

Percentage of Profit on I 
Ordy, Capital . . j 5.0 i 16.2 

Depreciation • • • j * • • • 70.000 

Transferred to Reserve i 

and Other Funds .; 10.000 , _ 

Ordv. Dividend rate i 
per cent per annum5 | 5 

Carried forward . . 9.589 6.922 ' 

Average price realised 
per lb. of Tea (in As.) I Z3.60 , 24.03 ; 

Highest and lowest, 
price of shares . . 151-13 141-8 


1950 

495 

8,115 

1951 

495 

7,194 

1952 ; 

495 ; 
8.719 

1953 

495 

8,508 

16.4 

Rs. 

6,49,082 

14.5 

Ks. 

6.57,744 

17.6 

Rs. 

6.74.482 1 

17.1 

Rs. 

6,58.869 

1.311 

1,.328 

1.362 ; 

1.331 

8,19,719 

8.80.329 

9,51.670 

9.06,022 

1.656 
3,33,911*1 
674.5 , 

1,778 

1.45.436*4 

293.8 

1,922 1 
72,902* ■; 
147.2 ■ 

1,830 

2,67.807* 

541.0 

55.8 
78.254 ; 

24.3 

49.832 

12.1 ; 
37,005 ; 

44,7 

53,063 

1,47,238 

23.000 


1,70,000 

17* 

10,691 

10 

23,495 

^,392 j 

15 

14,436 

28.91 

28.90 ' 

23.84 ' 

32.17 

Ili-8J 

18M0 

14L8 i 

_1«-8J 


I 


1954 

495 

10,467 

1955 

495 

10,032 

! 1956 

1 495 

: 9.653 

1957 

495 

ln,3lM) 

21 I 
Rs 

6.58,869 

20.2 

Rs. 

7,05,813 

i 19.5 

Ks. 

8,08,083 

20.8 

Rs. 

10,44,717 

1,331 

1.425 

i 1,628 

2.110 

12,01.154 

11,90,132 

14,04,472 

14,18,535 

2,426 

8,51,382* 

1,719.9 

2,404 , 
1,68,349* 
340.0 

, 2,837 

, 3,72,843* 

1 753.2 

2,865 

2,96,479* 

598.9 

142 3 
35,075 1 

28.1 

38,043 1 

62.3 

36,411 

49 5 
53,326 

4.50,000 


1,25,000 

50,000 

50 

81,743 

25 

62.549 

35 

64,681 

30 

78,434 

49.83 

33.55 

Rs. 2.66 

Ks. 2.25 

354-141 

411-24* 

33 50-24.69 

26.50-20.50 


* After providing for taxation--(1948) Rs. 12.500. (1949) Rs. 7,300, (1950) Rs. 79.410, (1951) R.s. 39,380, (1952) Rs. 12,536, (1953' Rs 1.55,033, 
(1954) Rs, 5,28,000. (1955) Rs. 1,99,137, (1956) Rs. 2.10,500, (1957) Rs 1,53,000 
T After ttansferring troin Building and Machinnrv' Reserve Attount (1949) R.s. 70,000, (1050) Rs. 75,000, (1951) Ks. 24 


,895. 


THE TBNGPANI TEA CO., LD 

Registered 1918. Directors—P. E. G. W. Parish, 
J. M. Bannerman, G. C, Fletcher, A. S. MeWhirter, S. M. 
Petrie, C. D. Wilson. Managing Agents—Gillanders 
Arbuthnot & Co., Ld., Gillander House, Netaji Subhas 
Road, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorised—Rs. 8,00,000 in 80,000 Ordinary 
shares of Rs. 10 each. Subscribed—^Rs. 8,00,000 in 
80,000 Ordinary shares of Rs. 10 each, fully paid up. 
.Accc^unts made up yearly to 31st December. Meeting in 
December. No registration fee. Subdivision/Renewal 
fee 50 nP per scrip. 


On 26th December, 1956, the Company capitalised 
Rs. 4,00,000 and issued one bonus share for each share 
held. These new shares rank in all respects pan passu 
with the existing shares. 

The Company's proi)erty is situated in the Lakhim- 
pur District of As.sam and comprises 1,541.84 acres 
under grants. 

Balance Sheet as on 31st December, 1957 :— 

Rs. Rs. 

Capital 8,00,000 Block Expenditure .. 8,25,059 

Premium on Re-issue Liquid Assets 18,30,188 

of forfeited shares .. 127 

General Reserve .. 2,50,000 

Other Fund .. 2.85,000 

Sundry Liabilities 12,71,502 

Profit & Loss Account 48,618 

Total .. 26^55,247 


Total 


26,55,247 
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THE 

TENGPANI 

TEA CO.. 

LD. 





Year ended December 

1948 

1949 : 

1950 

1951 

1952 ! 

1953 

1954 

1955 

! 1956 

1957 

Acreage under Tea . 

470 

470 i 

489 

504 

489 ; 

487 

502 : 

516 

1 513 

496 

Outturn in maunds . 

5,763 ! 

5.456 

7.036 1 

7.102 

7.137 ; 

6.231 

6,625 

7,466 

7,619 

7,494 

Outturn per acre in 
maunds. 

12.2 

11.6 i 

14.3 

14.0 

14.5 j 

12.8 

13.1 ■ 

14.4 

; 14.8 

15.1 


Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

; Rs, 

Rs. 

Capital Expenditure . 

4.23,282 : 

4.61.986 i 

5.42,960 i 

5.7.5.713 

5,60.248 : 

7,34,919 

7.22,686 

7,50,541 

1 8.20.374 

8.25.0.59 

Capital Expenditure 

per acre .... 

900 

982 : 

1.110 

1.142 

1.145 ' 

1,509 

1.439 

1,454 

! 1,599 

1,663 

Working Expenses in¬ 
cluding commission 

5.28.133 1 

5.93,387 

7.53.087 

8,24.148 

8.68,109 

7,25.560 ' 

9,14,891 

10,14,278 

: 12,22,060 

12,82,542 

Working Expenses per 
acre . ; 

1.123 i 

1.262 

1.540 

1.6.35 

1.775 

1.489 

1.822 

1,965 

2,.382 

2..585 

Profit of year . . . 

1.35.538* 

1.41.710*tt 

2,51.109* 

1.57.592* 

84.312*§ 2.l0.36I*(a) 

4,84,222* 

65.51.5* 

2,46.781* 

1.69,607* (e) 

Profit per acre . . . i 

288.3 1 

301.5 ! 

513.5 

312.6 

172.4 

4.31.9 

964.5 

126.9 

481.0 

341.9 

Percentage of Profit ' 
on Ordv. Capital , 1 

33.8 i 

35.4 ; 

62.7 

39.3 

21.0 , 

52.5 

1 

121.0 ! 

16.3 

30.8 

21.2 

Depreciation . . . ., 

11.256 

30,198 i 

23.635 

26,8.32 

27.496 

.39.381 

38.113 

43,716 

.52,887 

.56,154 

Transferred to Reserve 
and Other Funds . j 

45.000 ! 

i 

30.000 1 

1,00,000 

60,000 

30.000 

70,000 

1.75,000 

50,000 

.50,000 

50.000 

Ordy. Dividend rate { 
per cent per annum i 

16 

20 

30 

15 

J}' 

25 

65(b) 1 

n 

10 

15 

Carried forward . . -j 

45.503 ! 

47.016 ; 

54.490 

65.250 

62.066 ; 

63,046 

80,51 Kc) I 

41.271(d) 

1,05,165 , 

48.618 

Aveiage price realised 
per lb. of Tea (in As.) } 

25.33 ‘ 

28.44 

33.25 

31.75 ■ 

29.66 : 

36.75 

58,75 

38 83 

Rs. 3.07 

Rs. 2.76 

Highest and lowest 
price of shares . . 

30 24 

_27H6i. . 

241JIRg__ 

381 221 

28-15? 

245 161 

I 

.38? 22: 

120-38* 

150 lift c.n 
55-50 X t: 

62.40 


+ Alter proviflint? lor taxation - (19481 Ks. 35,140, (1949) Rs. 35.812 (1950) Ks 1.08,509. (1951) Ks 79,025. (1952) Us. 8.692. (19531 Rs. 99.028. 

(19541 Rs. 3.17.056. (19551 Rs 57.641. (1956) Rs. 2,59,008. (1957) Rs. 1.30.937 
Iflruludes Rs. 13,679 transferred from Rt.'serve. for Post-war Repairs and Renewals. Hnr hides Rs 1,519 beinc: Refund of I'.P.T. 

(.il Includes R.s 130 beiuM Refund ol F-.P.T. !h» Incliules a bonus of 15 pet (cut. 

(c) After crediting Rs. 6,356 being Excess provision made in previous year in respect of Income Tax and Super Tax wtitten bark 

fd) After crediting Rs, 18,961 being Excess provision made in previous year in respect of Inroine Tax and Super Tax written liark 

(e) Includes Rs. 86,744 being Excess provision made in previous year in respect of Intomc Tax and Super Tax written back. 


TBZPORB TEA COMPANY, LIMITED 

Registered 1918. Directors—H. K. Stringfellow. 
Bhaba Kinkar Banerjee, W. B. H. Churchill, V. V. 
Parekh, R. G. Saharia. Managing Agents—Shaw 
Wallace & Company, Ld., 4, Bankshall Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 30,00,000. Rs. 25,00,000 in 
2,50,000 Ordinary shares of Rs. 10 each and Rs. 5,00,000 
in 50,000 cumulative Preference shares of Rs. 10 each. 
Subscribed and called up—Rs. 21,88,380. Rs. 19,82,880 
in 1,98,288 Ordinary shares of Rs. 10 each, fully paid uj) 
and Rs. 2,05,500 in 20,550 cumulative Preference shares 
of Rs. 10 each, fully paid up. The Preference shares 
carry the right to a Preferential Dividend at the rate of 
8 per cent per annum (of which only 5 per cent is 
cumulative), and in the event of a winding-up, have 
preferential claim to repayment of capital. Accounts 
made up yearly to 31st December. Meeting in August. 
Registration fee Rs. 2 per deed, 


During December, 1955, the Company capitalised 
Rs. 3,96,570 from the General Reserve fund and creat¬ 
ing thereby 39,657 new Ordinary shares of Rs. 10 each, 
issued as bonus to the existing shareholders in the 
proportion of one new Ordinary share for every four 
shares held. 


The Company's properties are situated in the lezporc 
District of Assam, cumprising a total <.)f 9,747 arn's 
under grants. 


The estimates for 1958 provitle for a crop of 30.900 
maunds at a total Revenue Expenditure of Rs. 41,07,796. 


Balance Sheet as on 31st 


Ks. 

Capital .. 21.88.380 

General Reserve ., 12,75,000 

Sundry Liabilities 21,91,202 

Profit & Loss Account 36,041 


Total .. 56,90,623 


December, 1057 ;— 


Gross Flock . 46,07.888 

Less Depreciation 19,46,388 


Nett Block 26.61,500 

Capital Expenditure 
in Progress .. 37.035 

Investments .. 80.001 

Liquid Assets 29,12.087 


Total .. 56,90,623 
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TEZPORE TEA COMPANY. LIMITED 


Year ended December! 

1948 

1949 ! 

1950 

1951 i 

1952 

1953 

1954 

! 1955 1 

1956 

1957 

Acreage under Tea 

2.035 

2,035 

2.080 ! 

2.101 : 

2.115 

2,132 i 

2,139 

1 2.142 1 

2,219 

2.222 

Outturn in maunds . | 
Outturn per acre in 

22.654 ! 

24.160 

24.615 ‘ 

25.039 i 

26.964 

22,880 ; 

29.539 

1 32.034 1 

j 1 

31,709 

30.308 

maunds . . . .; 

11.1 : 

11.8 

11.8 ' 

11.9 

12.7 

10.7 

13.8 

' 14.9 ! 

14.2 

13 6 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

I^s. 

Rs. 

C^apital Expenditure . j 
Capital Expenditure 

19.03,000 

19.00.000 

19.53.000 1 

20.37.000 

20,61.000 

19,95,000 ' 

19,87,000 

21,22,000 

24,09,000 

26,61,500 

per acre . . . .! 

Working Expenses in¬ 

935 

933 

938 

969 

974 

935 

928 

990 ; 

; 1 

1.0S5 

1,197 

cluding commission .; 
Working Expenses per 1 

17.68,783 

20.05.308 ' 

21.63,674 ! 

28.08.939 i 

1 

32.92.380 

27,18.445 i 

34,17,565 

38,72,144 1 

48,27,382 

42.in,53.S 

acre ., 

869 

985 

1.040 1 

1.336 1 

1.556 

1,275 

1.597, l.wi 1 

2.175 

1.804 

Profit of year . . . : 

5.97.962* 

6.02,869* 

7,53.429* 

2.64.204* 

- 2.08.588 

8,58.078* 

14.02.801 * t 5,08,646* ( a ) 6.05,425* ( b) 

1,68, nor 

Profit per acie . . : 

Percentage of Profit on , 

293.8 

296.2 

362.2 

125 7 

-98.6 

402.4 

655.8 

; ; 

272.8 

75.6 

Ordinary Capital . , 

39.7 

39.5 

48.6 , 

16 6 

-13.1 

53.3 

884 

25.6 

30.5 

84 

Depreciation ... 

Transferred to Reserve 

1.04.197 

1.18.371 

1.38.717 

1.31.2.S3 

1.00,519 

92.396 , 

1,38,573 

' 1,99,481 

1,74.044 

1.87.783 

& Other Funds . . ! 
Ordinary Dividend rate i 

1.50.000 

1. 00.000 

50.000 



3,25,(KM) 

4.34.479 

15 ! 

1,50,205 , 


per cent per annum . ' 

20 

25 

35 

7*: 


25 

50 

12i 


Carried forward 

Average price realised : 

67.543 

45.313 

38,377 

35.915 , 

12.076** 

39.741 

59,985 

55,278 ; 

72,154 

36,041 

per lb. of Tea (in As.)j 
Highest and lowest; 

22.16 . 

23.91 

25.83 

23 41 

20.58 

31.83 

38.66 

29.25 ; 

Ks 2 20 ; 

Rs. 1,81 

price of shares . . 1 

281-22 

24M4I 

31 221, 

34J 26: ' 

28Hli 

22-122 

34|-20i 

401-27 i 

29-21 12 

23.75-18 

♦After pnividiiig for ta.xation—(1948) Rs. 1.96,219. (1949) 

Rs. 2,74.21)0. (1950) 

Ks. 3.14,001. '1951) 

Ks 72.072, 

(1053) Ks. 

4,00,000. 


(1954) Ks. 8.77.435. (1955) Rs. 3,90.000, (1956) Rs. 3.65.772. (1957) R.s 10059. 

*’*' After tninslcrrinff Rs. 2.75.000 from General Kesserve and ctcditinq Ks. 20.543 beinp provision for Taxation no longer required, 
f After deducting Rs 15,000 being amount written off Investment. 

(a) Includes Rs 54.455 iMiing provision for taxation no longer required, Ks, 1.50,430 transferred from General Reserve, Rs. 67,271 being 
.Stores IVpreciation no longer required, Rs. 2,08,000 being estimated taxation recoverable on provision for labour bonus and deducting 
Rs. 8,758 being provision for Superannuation Fund and providin.g Rs. 4,27.942 for labour bonus. 

:b) Includes R.s. 30.(K)0 being provision for Furlough Passage and vS.darie.s no longei required and Rs. 11,000 being profit on sale of fixed assets 
§ Includes Ks 21,972 being provision for liabilities no longer required 


TILKAH TEA CO., LD. 

Kogistered 1893. Directors—Sitarnm Daga, S. K, 
Dutt, V. V. Parekh, Nand Kishore Daga. Managing 
Agents—Daga & Co. Private Ld., 16, Hare Street. 
Calcutta-1. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 11,00,000 in 1,10,000 shares of 
Rs. 10 each. Issued and subscribed—Rs .8,75,000 in 
87,500 shares of Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in June 
Registration fee Rs. 2 per deed. 

In January, 1956, the authorised capital of the Com¬ 
pany was increased to Rs. 11,00,000 by the creation of 
50,000 new Ordinary shares of Rs. 10 each. These new 
Ordinary shares were offered for subscription at par to 
the existing shareholders in the proportion of one new 
share for every share held. These new shares, which 
have already been allotted and paid up, rank for dividend 
from 1.1.56 and in all respects pari passu with the 
existing shares. 


The Company’s property which is situated in Cachar, 
Assam had originally three estates, viz. Tilkah, Lakhi- 
pur and Naraindhur, consisting of 3,376 acres undei 
fiovernment grant. On 1st January, 1934, the Com¬ 
pany purchased the Alyne Tea Estate situated in Cachar 
consisting of 1907 acres from the Alyne-Pathemara Tea 
Co., Ld. The Company has purchased a new estate, viz. 
Derby Tea Estate in the District of Cachar, having a 
total grant of 4176.57 acres of which 866.26 acres are 
tinder Tea. 

The estimates for 1958 provide for a crop of 14,000 
maunds of t^n at a total cost of Rs. 18,10,000. 

Balance Sheet as on 31st December, 1956 



Rs. 


Rs. 

Capital 

Share Premium 

Account 

General Reserve 

Sundry Liabilities 

Profit & Loss Account 

8,75.000 

56.250 

4.75.000 

12,30.294 

84.367 

Block Expenditure 
Liquid Assets 

. 13.72,002 
. 13,48,909 

Total 

27,20,911 

Total 

. 27,20,911 
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Vear ended December | 

Acreage under Tea . I 
Outturn in maiinds . I 
Outturn per acre in! 
maunds . . . . i 


I 


Capital expenditure . i 
Capital Expenditure 
per acre . . . . i 
Working Expenses in-, 
eluding commission J 
Working Expenses per' 

acre . 

Profit of year ... 
f)epreciation . . . . > 
Profit per acre • • •, 
Percentage of Profit on , 
Ordinary Capital . ■ 
Transferred to Reserve ; 

and Other Funds . , 
Dividend rate per cent j 
per annum . . i 
('arried forward . ., 

Average price realised 
per lb. of Tea (in As.) j 
Highest and lowest 
price of shares . . 


TILKAH TEA CO., LD. 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

[ 1955 

1 1956 

1,050 

1,050 

1.050 

1.050 

1.050 

1,050 

1,050 

1,050 

1 1,919 

1,981 

5,576 

5.402 

6.296 

6,418 

6.546 

5,467 

5,575 

5,845 

1 12,855 

1 14,236 

5.3 

5.1 

5.9 

6.1 

6.2 

5.2 

5.3 

5.5 

6.6 

i 7.1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

! Rs. 

4.88.679 

4,95,036 

4,95.036 1 

5.01.261 

5,10,642 

5,02,297 

4,89,176 ! 

5.02,307 

14,20,621 

i 13,72.002 

/ 

465 

471 ; 

471 1 

477 1 

486 ' 

478 

466 

80 

740 

692 

5.41,751 

7.40,963 1 

8,48,231 ; 

7.55.873 1 

7.52.957 ' 

7,87,345 i 

4,53,018 ; 

7,70,798 I 

16,82,530 

17.00,857 

515 I 

705 

807 ! 

719 ; 

717 

749 ' 

431 ! 

734 i 

876 i 

858 

18,261* ; 

—L33.748 

10.459 

38.313 : 

-21.577 ' 

- 3, i 4.570 

3,45,114 ' 

3.92,030* i 

-1,40,913 ; 

2.58.515* 

! 



5.093 

21.913 ' 

16.779 

14.306 i 

19.361 1 

78,530 

74.148 

V7.3 ; 

— i‘27.3 ■ 

‘ 9.9 ' 

36.4 

-20.5 i 

-299.5 ' 

328.6 ; 

373.3 1 

-73.4 

130.4 

4.8 

-35.6 

2.7 1 

10.2 ! 

- 5.7 

-83.6 

92.0 1 

104.5 

-37.5 1 

295 








1,20.000 


l.OO.OOO 

31 

13,410 

—1.20.337 

- 1.09,878 

—76.657 ; 

- l,07,274t 

-4.'38,’623 - 

-1.08.031** 

i’89,’702: 

-29,741 ; 

84,367 

20.16 

21.75 

26.50 

25.00 ! 

24.16 

18.50 

29.66 

48.51 

25.73 ! 

Rc. 1.89 

19-101 

I5i-7I 

10 5 

125 

16i 14 

14-10 

10 

12-Si 

14 9 50 

12.87-12 


* After providing for taxation—(1947) Rs. (1954) Rs. 1.50,m)9, (195(>) Rs. 48,5(M). ♦* After Sundry adiuRhuenls of Ks. 215. 

t Aftni adding Ks. 7.002 being Sundry adjustments and deducting Rs. 19,875 being Managing Agents' commission a/c 1951 foregone, 
t Alter Sundry adjustmenls of Rs, 821 and crediting Rs. 45,726 being Managing Agents’ Coinniission since foregone. 


TIRRIHANNAH CO., LD. 

Kogistcml 1908. Directors—B. P. Bajoria, D. P. 
Kanoria, S. C. Mitter, O. N. Goenka. Managing Agents 
—McLeotl & Co., LcK, 3, Netaji Subhas Road, Calcutta. 
Auditors—Lovfdock &. Lewes. 

Capital authorised, issued and subscribed— 
Ks. 3,20,000. Rs. 2,20,000 in 22,000 Ordinary shares 
o[ Rs. 10 each, tiilly paid up, and Rs. 1,00,000 in 
10,000, 10% (taxfrec) cumulative Preference shares of 
Rs, 10 each, fully paid up, carrying preferential claim 
to Hipayment of capital. Accounts made up yearly to 
31st December. Meeting in September. Registration fee 
Rs. 2 per deed. Subdivision/Renewal fee Re. 1 per 
share certificate. 


The estate at Tirrihannah is situated in the I^iarjoeling 
Terai, West Bengal, and consists of grants aggregating 
1,761 acres. 

The. estimates for 1958 provide for a crop of 9,000 
maunds at a cost of Ks. 9,75,762. 

Balance Sheel as cm 31st December, 1957 :— 


R.^. R^. 

('apital .. 5,20,(M)0 Cuoss Block ,. 15.(0,474 

General Rchcrvc 4,00,250 Lcjss Dcprerialiun 5,52,755 

Other Fund 5,75.(K)0 -- 

Sundry Liabilities .. 8,58,494 Nett Block .. 8,08,739 

i^rofit & Loss Account 33,691 Investments 2.401 

Liquid Assets .. 13,76,295 


Total .. 21,87.435 Total .. 21,87.4.33 


TIRRIHANNAH CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1 

1952 

1953 

1954 

1955 

1 1956 

19.57 

Acreage under Tea . . 

549 

549 

549 

549 

549 

549 

549* 

549 

i 5t9 

549 

Outturn in maunds . 

6.567 

7.437 

6,931 

6.580 

6,182 

6,503 

7,116 

8,585 

8,084 

8.010 

Outturn per acre in 
maunds . . . . 

11.9 

13.5 

12.6 

11.9 


II.8 

12.9 

15.6 

j 14.7 

14,5 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

Rs. 

' Ks. 

Rs. 

Capital Expenditure . 

1,92,144 

3.27,130 

4,33.119 

3,82,407 

4,10,532 

i 4,21.402 

4.30.815 

5,17,592 

! 6,33,152 

8,08,739 

Capital Expenditure 

per acre .... 

349 

595 

788 

696 

747 

i 767 

784 

942 

! 1.153 

1.473 

Working Expenses in¬ 
cluding commission . 

5.99.679 

7.01.983 

7.46.931 

7.57,628 

7.50,475 

1 6,58,728 

8.18,038 

8.48.476 

1 

i 9.08,502 

9,81.283 

Working Expenses per 
acre . 

1.092 

1.278 

1.360 

1.380 

1,366 

LHW 

1,490 

1.545 

I 1.654 

1.787 

Profit of year . . . 

82.972*a 

68.550* , 

1.33.451* 

1.23,717*b 

-1.40.398 

! 2.62.585* 

4.61.324* 

2,21,75.1* 

3.62,477* 

1.74.4t)4* 

Profit per acre . . 

151.1 

124.8 1 

243.1 

225.3 

-255.7 

1 478.2 

840.2 

403.9 

1 mo .2 

317.7 

Percentage of Profit 
on Ordy. Capital . 

37.7 

i 

31.1 j 

60.6 

56.4 

-63.8 

! "9-3 1 

209.6 

100.7 

; 164.7 

79.3 

Transferred to Reserve 
8c Other Funds 

39.816 

25.000 j 

75.000 

8.788 


I 1 

3.00.000 

1.00.000 

1 2.50.000 : 

25.000 

Depreciation .... 


81.239 

42,’457 j 
.... 1 

43.316 

44.208 

41,258 

i 62.352 j 

54,417 

Ordy. Dividend rate 
per cent per annum 

15 

15 

20 

.« 1 

in 

40 

30 

' 25 i 

30 

Carried forward . . 
Average price realised 
per lb. of Tea fin As.) 

4.802 

5.352 

9.804 

11.494 { 

-1.71.361 

5,908 

25.024 

29.519 ! 

14.644 f 

33.691 

21.50 

22.25 

26.46 

25.30 

18.72 

29.22 

42.20 

30.94 ! 

R.s. 2.22 ; 

Rc 1 89 

Highest 8t lowest price 
of shares .... 

35-294 

30-14} 

20-14 

I 

36i-16 j 

27-14 

19-12} 

46-18} 1 

1 

55-30 1 

1 

37-28 ; 

33.50-22 


♦After providing for taxation—(1948) Rs. 30,196, (1949) Rs. 9,218, (1950) Rs. 28,600, (1951) Rs. 12.305, (1953) Rs. 28,820, (1954) Rs 2,35,850, 
(1955) Rs. 1,63.054. (1956) Rs. 1,50,000, (1957) Rs. 44,000. 
a Includes Rs. 8,000 transferred from Reserve for Furlough Payments, 
b Indudes Rs. 50,000 transferred from Buildings 8c Machinery Reserve. 
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TONGANI TEA CO., LD. 

Registered 1926. Directors—Sitaram Daga, R. K. 
Bhuwalka, A. Padia, Pradip Kumar Daga. Managing 
Agents—Daga & Co. Private Ltd., 16, Hare Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised and subscribed—Rs. 7,50,000 in 
75,000 shares of Rs, 10 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting in Decern* 
ber. Registration fee Rs. 2 per deed. 

On 31st May, 1955, the Company offered for 
subscription at par 30,000 shares of Rs. 10 each to the 
existing cudinary shareholders in the proportion of one 
new Ordinary share for every share held. These new 
issue of Ordinary shares rank for dividend from 
1.1.55 and in all respects pari passu with the existing 
shares. These shares have already been allotted and 
paid up. 

In April, 1957, lhi‘ Company offered for subscri|.»lioii 
at par 15,000 shares of Rs. 10 each to the existing shaie^ 


holders in the proportion of one new share for every lom 
shares held as on 30th March, 1957. 

The property is situated in the Darrang District of 
Assam and comprises 599 acres under Governnant 
grants and the Company has purchased a new Estate 
viz., Nigrijuli Tea Estate having a total grant of 2,920.41 
acres. Area under tea—Tongani: 365.73 acres and 
Nagrijuli : 410.67 acres. 

'I’he estimates for 1958 provide for a crop of 6,24,000 
lbs. at a cost of Rs. 9,40,000. 

Balance Sheet as on 31st December, 1957 :— 


Rs- Hs. 

Capital 7,50,000 Cross Block 17,01,1.^9 

General Reserve .. 3,90,000 Less Depreciation .. 3,80,0.11 

Sundry Liabilities .. 9,96,562 - 

Nett Block .. 13,21,108 

Liquid Assets . . 7,87,4.S1 

Profit & Loss Account 28,00.1 


Total .. 21.36.562 Total .. 21.36,562 


TONGANI TEA CO,. LD 


Year ended December! 1948 

1949 

1950 

1951 

Acreage under Tea 

1 300 

j 350 

I 350 

366 ; 

Outturn in niaunds . 
Outturn per acre in 

3,228 

1 

1 3,688 

1 3,108 

1 

1 ! 

mnunds . . . . 

10.7 

j 10.5 

! 8.8 

i 7.4 i 


; Rs. 

, Rs. 

I Rs. 

i Ks. 1 

Capital Expenditure . 
Capital Expenditure 

3.08,076 

i 3,05.894 

' 3.44.069 

3.67,812 ; 

per acre .... 

Working Expenses in- 

1,026 

! 873 

1 

1 983 

1.004 

i 

eluding commission . 
Working Expenses pei ' 

3,06,123 

3.31.734 

i 3.50,982 

3,97.3.H6 

acre.i 

1,020 

1 947 

1,002 

1.085 . 

Piofit of year . . . , 

59.245» 

1 88,367* 

90,816’ 1 

-64,385 ! 

Profit per acre . . 

Percentage of Profit on i 

197.4 : 

' 252.4 1 

i 

259.4 j 

1 

-175.9 ; 

Ordy. Capital . . .; 
Amount set aside for! 

19.7 

29.4 

30.2 j 

-21.4 , 

i 

Reserves , . . . | 

Ordy. Dividend rate ] 

20,000 

30.000 1 

45.000 

i 


per cent per annum | 

12i 

15 i 

15 

.... 1 

Depreciation . . ., 

1.876 I 

4.77.-? 

7.503 ! 

11.916 1 

Carried forward . . I 

9.805 1 

18,699 ! 

12,012 i 

-71,395 1 

Average price realised 1 


j 

I 


per lb. of Tea (in As.) [ 
Highest & lowest price 

23.16 

26.83 

32.16 

24.08 , 

of shares ... 

20-151 

15-14 

I4I-I2I j 

20-14 / 

1 


1952 

1953 

1954 

I 1955 

1956 

1 1957 

366 ■ 
3,742 : 

366 

3.915 

366 

4,086 

i 776 

1 7,394 

776 

7,504 ' 

776 

8.099 

10.2 . 

10.6 

11.1 

j 9.5 

1 

; 9.4 

10.4 

Rs. ! 

Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

3,67,061 , 

3,53,990 

4,24,206 

1 11,51,987 j 

12,21,265 

13,21,108 

1,002 ! 

967 j 

1.156 

j 1,484 ; 

1,573 , 

1.702 

3,60.094 

3.23,801 

' 3,86,485 

1 7.82,395 ; 

8,60,230 ; 

9.33,643 

983 1 

59,051** 
161.0 1 

884 I 
1,83,529’ i 
501.4 1 

946 

2,87.151* 

784.5 

i 1,008 : 

1,37.899* ; 

1 177.4 , 

1,108 
66,678 ! 
85.9 

1,203 

39.025* 

50.2 

19.6 ; 

61.1 

95.7 

! 22.9 . 

11.1 

5.2 


50,000 i 

1,50,000 

40,000 1 



1 

‘ll’724 ' 
-30,712 i 

15 

19.341 : 
38,508 

20 

60,340 1 
55,320 ; 

10 j 

78,452 ! 
14,567 j 

75,119 

6,126 

■ 73.154 

-28,003 

21.75 ; 

30.58 ‘ 

42.25 ; 

27.83 j 

Re. 1.69 ! 

Re. 1.72 

17-84 i 

10 9 i 

19-IOJ ! 

22i-I2} ! 

12.62-9,25 i 

9-8 


* After providing for taxation—(1948) Rs. 13,000, (1949) Rs. 37,000, (1950) Ks. 37,000, (1953) Rs. 46,000, (1954) Rs. 1,60,000, (1955) Rs. 35,000, 
(1956) Rs. 8,374. , ^ . 

*♦ Includes I^. 25,000 transferred from Building Reserve Account and Rs. 5,000 from Staff Account. 


TYROON TEA CO., LLt. 

Registered 1890. Directors—D. N. Jalan, G. T. 
Routledge, I"). N. Mukerji. M. R. Jaipuria. Managing 
Agents—McLeod & Co., Ld., 3, Netaji Subhas Roaa, 
Calcutta. Auditors—^Price, Waterhouse, Peat Co. 

Capital authorised—Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each. Subscribed—Rs. 5,20,000 in 
52,000 Ordinary shares of Rs. 10 each fully paid ui> 
Accounts made up yearly to 31st December. Meeting 
in November. Registration fee Rs. 2 per deed. Sub¬ 
division/Renewal fee Re. 1 per scrip 

In January, 1938, this Company acquired, through 
amalgamation, thi Titabur Tea Co,, Ld., which had 
previously gone into voluntary liquidation. 

Each of the 4,000 original shares of the Company of 
Rs. 100 each was subdivided into 10 shares of Rs. 10 
each and the capital was thereafter increased to its 
present figure by the creation of 20,000 shares of Rs. 10 


each, of wTiich 12,000 shares were issued to the share¬ 
holders of the Titabur Tea Co., Ld., in the proportion 
of tw'o fully-paid shares of this Company for every three 
shares held. 

The Company’s estates arc situated in Assam, com¬ 
prising four grants of land known as Bandasulia, 
Keramia, Titabur and Hatipura estates, consisting of 
4,288 acres. 

The saleable crop for season 1958 was expected to 
amount to 15,000 maunds. 


Balance Sheet as on 31st December, 1957 ;— 




Rs. 


Rs. 

Capital 

General Reserve 

Other Fund 

Sundry Liabilities 

Profit & Loss Account 

5.20.000 

10,50,250 

11,00.000 

17,48,121 

36,644 

Block Ex^nditure 
Work in Progress 
Investments 

Liquid Assets 

. 19 . 02,350 
. 5.04 755 

59,581 
. 19 , 88,329 


Total 

44 . 55.015 

Total 

. 44 , 55,019 
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TVROON TEA CO., LD. 


Year ended December | 

1948 

1949 

1950 

1951 j 

1952 ! 

1953 

1954 I 

1958 

1956 

1957 

Acreage under tea .! 

1,022 

1.059 

1,050 : 

1.050 

1,050 ' 

1,050 

1,050 i 

1.050 ; 

1,050 

1.050 

Outturn in maunds ., 

11,455 

12.152 

11.579 1 

13.841 i 

14,208 i 

12,434 

14,597 ! 

15,693 

15,118 

16,082 

Outturn per acre in ' 
maunds .... 

11.2 

11.4 

11.0 ' 

13.1 i 

13.5 ‘ 

11.8 

13.9 i 

.4.9 ! 

14.3 

15.3 


Rs. 

•Rs. 

Rs. 

Rs, 1 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Capital Expenditure ., 

6,15,194 

5.75.451 

8.29.430 ! 

10.90.396 1 

12,52,690 

12,54,743 

11,80.733 i 

14.15,857 , 

15,95,251 

19.02.350 

Capital Expenditure 
per acre . . . . • 

601 

543 

789 

1,038 ' 

1.193 

1,194 

1.124 i 

1,348 ! 

1,519 

1 .8U 

Working Expenses in¬ 
cluding commission . , 

10.81.156 

13.14,662 

14.30,179 

16.51.744 1 

16,43,891 

15,03,540 

20.36,396 

20,91,694 

22,47.760 

22.40.11“ 

Working Expenses per; 
acre . i 

1.057 

1.241 

1.36^ 

1..S7.3 . 

1,565 

1,431 

1 1,939 : 

1,992 

2.140 

2,133 

Profit of year . . . ; 

3.09.905*a 

3.66.336^b ; 

3.17.989*c 

3.07.U80*d 

87,480 

3.77.751 ♦ 

10,16,315* 

3.57.218* 

8.03.495* 

1 3,02.695* 

Profit per acre . . 

303.2 

345.9 i 

i 302.8 

292.4 ' 

83.3 

359.7 

967.9 i 

340.2 

764.2 

* 288.2 

Percentage of Profit on ; 
Ordinary Capital 

59.5 

70.4 

1 61.1 

59.0 

16.8 ; 

72 6 

1954 

68.6 

154.5 

58 2 

Transferred to Reserves ' 

2,45.000 

! 

as.ooo i 

1 1 .20.000 

88.000 


50.000 

6 ,00,000 

I'n.^i i 

5 ,00,000 

50,000 

Oepreciation ... ! 

2.40.000 ! 

1 68.000 

1.05.291 : 

1,15,659 

1.87,250 

1,26,447 : 

80.928 

1,46,959 

Ordinary Dividend rate 
per cent per annutu , 

18 

: 25 

; 25 

20 , 


10 

60 

30 

45 

30 

Carried forward . . 

34.453 ! 

1 5.789 

5.778 

15.567 : 

-57.3^96 

31.146 

9,014 

98,341 : 

1 86.908 

36,644 

Average price realised ; 
per lb. of Tea fin As.) ; 

1 

23.84 i 

24.47 

' 30.71 

29.08 ' 

24,35 

31.83 

50.47 

38.22 

Rs. 2.90 

Rs. 2.16 

Highest and lowest ; 
price of shares 

1 

28 24 1 

23? 16 

.3If21| 

423-22 . 

34-22 ' 

24i~20i 

49 25? 

5935 

50-38 

46^2 


♦After providing for taxation—f 1948) Rs. l.Ofi.GOO, (1949) Rs. (lOSni Rs 96..^42, (1951) Rs. 73,519. (1953) Rs. 33,778, (1954) Rs. 6,28,870. 

(1955) Ra 2.9G,m. (195(5) Rs 4,35.4?4. (1957) Rs. 1,20.0(H). 

a Includes Rs. ^^,000 transferred from Dividend Equalization Reserve and Rs. 96.909 Stores previouslj’ written off now written bact. 
c ’ Rs. ^ ] transferred from Iluiidings and Machinery Reserve, 

d ,, Rs. 11.376 being nrofit on sale of machinery', etc. 

• . Rs. 44 737 being loss on foie of Roller, Grow more Food Campaign and Fanning. 
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AGARPARA CO., LD. 

Registered 1927 Directors-^B. V. Jacob. Dr. S C. 
Law, R. G. Edwards. Managing Agents— B. N. Elias 
& Co. Private Ld., Norton Buildings, 1 & 2, Old Court 
House Comer. Calcutta. Auditors—Lovelock & Ixiwes. 

Capita] authorised and subscribed—Us. 70.00.000. 
Rs. 60,00,000 in 6.00,000 Ordinary shares of 
Rs. 10 each and Rs. lO.OO.OQf) in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of J^s. 100 each, 
all fully paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture Capital Authorised—Ks. 
15,00,000. Issued—Rs. 12.00,000 in 1,200, 5^ per cent 
(taxable) bearer bonds of Rs. 1,000 each, originally 
issued at Rs. 99 per cent in April, 1939. These deben¬ 
tures were due to be redeemed at par on 31st March 
1954. The date of redemption was extended till 31st 
March 1969 and the rate of interest was raised from 4J 
per cent to 5|[ per cent. Interest payable on 1st April 


AGARPARA 

Period ended .... 

Sept. 1952 j 

Mar. 1953 

Sept. 1953 

; 

Mar. 1954 | 

Number of looms . . 

879t 

8791 

8791 

8791 i 


Rs. ‘ 

Rs. 

Rs. 

Rs. 1 

Profit on Manufacture 

27,75,722 

5,52,755 

5,79,588 

3.88.896 1 

Profit per loom . . 

3,157 

628 

659 

442 , 

Debenture interest 
Commission, fees, taxa- 

25,500 

25.500 

25.500 

25.500 ! 

tion, etc. 

13,30.321 

3,54.897 

5.53,200 

4.36,978 

Profit. 

14.19.901* 

1,72,460 

4.71.624* (a) 

2.63,123Mb) 

Depreciation . . 

Airiount set aside for 

1,12,779 

1,12,586 

1.09,080 

1.09.4/5 

Reserves. 

Dividend on Prefer 

! 6,50,000 

1 



.... 

ence shares , . . 
Dividend on Ordiflarv 

35 ,00tJ 

35,000 

1 

35.000 

35.000 

shares. 

Kate per cent, per 

6 ,00,000 

3.00,000 ! 

1 

3 .00,000 

! 1,50,000 1 

annum .... 

20 i 

10 

10 

' ^ 1 

Balance carried forward 
Highest and lowrest 

3,33.368 i 

! 

58.243 j 

85.787 

1 54.435 i 

price of shares . . 

22M0I I 

23i-18I 1 

19i-153 

17M5SI1 


* Aftff setting aside for taxation-(9/52) Rs. 8,25,000, (9/53) Rs. 2.‘ 
(3/58) Rs. 1,06.650. 

(a) Includes Ks. 3,00,000 transferred from Dividend Equalization Fund. 

(b) Includes Rs. 1,50,000 transferred from Reserve account. 

(c) After transferring Rs. 5,00,000 from General Reserve. 

(I) Includes Rs. 64,758 Recovery of Sides Tax in respect of previous 

THE ALEXANDRA JUTE MILLS, LD. 

Registered 1905. Directors—W. Ure, B. L. Bajoria, 

A. N. Sil, A. B. Kingsley, D. N. Kapur, Managing 
Agents—McT..eod & Co., Ltd,, 3, Netaji Subhas Road, 
Calcutta. Auditors—LoNelock & Lewes. 

Capital authori.sed and subscribed—Rs. 15,00,000. 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 9,00,000 in 9,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Debenture capital authorised—Rs. 9,00,000. 
Issued—Rs, 6,00,000 at par in SJ per cent, (taxable) 
bearer bonds of Rs. 500 each, originally redeemable at 
par on 30th June, 1930, but the life of the debentures 
was extended from 1st July, 1939. for a further period 
of 15 years with the rate of interest reduced from 6 per 
cent, to 4J per cent. The date for repayment was 
further extended to 30th June 1969 with the rate of 
interest increased from 4^ per cent, to 5J per cent, 
(less tax) as from 1st July 1954. The Company has 
the option to redeem all or any of the debentures upon 


and 1st October. Accounts yearly to 31st March. 
Meeting January. Registration fee Rs. 2 per deed. 

In May, 1949, the Company capitalised Rs. 30,00,000 
by issuing 3,00,000 new Ordinary shares of Rs. 10 each. 
These shares were issued as bonus shares to the existing 
Ordinary shareholders in the proportion of one new share 
for every Ordinary share held. 

The Mill which is driven by electricity is situated at 
Kamarhatly, about nine miles North of Calcutta, a short 
distance from the River Hooghly. 

Balance Sheet as on 31st March, 1958: — 


Capital including De¬ 
bentures 

Genera! KesenT 
f)ther Fund 

Provision for T.axation 
Sundry T.iabilities 

P'rofit & Loss Account 

Rs. 

82.00,000 

39.50,000 

5,20,000 

5,21.047 

54,55.836 

16.782 

Gross Block 

Less Depreciation 

Nelt Block 

Capital Work in 
Progress 
Investments 

Liquid Assets 

Rb. 

1,29,07.472 
57,07,186 

72,00.286 

22,135 

4,08.759 

1,10.32.485 

CO.. LD. 

Total 

1,86.63.665 


Total 

1.86,63.665 

1 

Sept. 1954 j 

Mar. 1955 

1 1 

Sept. 1955 j 

Mar. 1956 : 

Mar. 1957 

Mar. 1958 

8791 

8791 ! 

8791 1 

8791 

8791 

8791 

Rs 

Rs. 

Rs. , 

Rs. 

Rs. 

Rs. 

9,34.441 
1.063 ! 
33.000 i 

10.37.506 1 
1,180 ! 
33.000 ' 

-1,62,985 
-185 ! 
33,000 ; 

3,36,334 

382 

33.000 

5,07,104 

576 

66,000 

i 7,65.069 
870 
66.000 

5.22.775 ! 
5,12,632* i 
1.03.095 1 

6,35,172 

5.57.749* 

1,59.695 

3.39,120 ' 
-3,67,185 i 
j 1,22,639 ' 

2,91.071 

31.970 

1,34,483 

2.28,421 

3.94,453 

2,60,357 

3.75.996 

6,48.406(n* 

3,85.410 

1.00.000 





45.000 

35.000 

35,000 

1 35,000 1 

35.000 

70,000 

70.000 

2,25.000 

2,25.000 

1 1,50,000 1 

1,50,000 ; 

1.50,000 

i.so.otm 

n 

1.03.973 

! n 

j 2,42,026 

1 i 

i 5 i 

1 67,202(c) I 

5 

29,690(d) , 

2i 

18.786(e) 

2h 

16.782 

191-143 

i 16M33 

j 16|-13i i 

14MU 

12.87-8.19 

9-6.87 


76,000, (3/54) Rs. 1.17,1100. (9/54) Rs. 1,80,000, (3/55) Rs. 1,40,000, 
J Sacking .325, Hessian 554. 

(d) After transferring Rs. 2,50,000 from General Reserve. 

(e) After transferring Rs. 75.000 from General Reserve, 
years and Ks. 20,788 being miscellaneous ilents. 

six months' notice at any time subject to the payment 
of a premium of 2J per cent, if redemption takes place 
after 30th June 1959 but before 30th June 1964, and at 
par if redemption takes place on or afteT 30th June 1964. 
Interest payable on 30th June and 31st December. 
Accounts yearly to 31st December. Meeting usually in 
June. Regi.stration fee Rs. 2 per deed. Subdivision 
and renewal fee Rs. 2 per .scrip. 

The Mill which is driven by electricity, is situated on 
the left bank of the River Hooghly at Jagatdal near 
Shamnagar, about 22 miles north of Calcutta. 

Balance Sheet as on 31st December, 1957: — 


Capital including De. Cross Block .. 59,82,765 

benturw 21,00,000 Less Depreciation .. 40,52.871 

General Reserve 4.00.000 _ 

Other Fund 6,81,600 Nett Block .. 19,29,894 

Sundry Liabilities 59,04,291 Machinery for Installa- 

Profit & Loss Account 1,66,651 tion .. 3,25,500 

Investments .. 70,006 

Liquid Assets .. 69,27.148 

Total .. 92,52.542 ToUl .. 92,52.542 







Oram : “NOYARDIN” phone; 255317 
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THE ALEXANDRA JUTE MILLS, LD. 


Period ended .... 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

June 1956 

Dec. 1956 

Dec. 1957 

Number of looms . . 

446t 

446t 

446t 

446t 

446t 

446t 

446t 

446t 

446t 

446t 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

5,39,653 

4,15,122 

6,87,202 

2.69.379 

11.04,569 

5,48,655 

4,53,745 

3,46,610 

-48,312 

6.85,628 

Profit per loom . . . 

1,209 

930 

1,540 

603 

2.476 

1,230 

1,017 

777 

-108 

1,537 

Debenture interest . . 

12,750 

12,750 

12,750 

12,750 

16.500 

16,500 

16,500 

16,500 

16,500 

33.000 

Interest. Insurance. 

Taxation, etc. . . . 

1,55,153 

1,45,907 

1,68.444 

1,24.536 

3,35.884 

3.57,.590 

3,81,551 

83,643 

34,658 

4,79.809 

Profit . 

3,85,685 

2,56,905 

5.76,875(b) 

1,40.733 

7.77.524»(c) 

3.47,981* 

l,22,362(d) 

2,47,103* 

-82,485 

3,87.273* 

Depreciation . . . 

2,20,000 

1,52.000 

i.w.ofio 

1.15.000 

1.92,000 

1,18.000 

50,100 

78,225 

74,791 

2,11,262 

Amount set aside for 
Reserves, Replace¬ 
ment and Renewals. 

etc. 



1,80.000 


i 

4,40.000 ! 

60,000 

75.000 

1 


56.600 

Dividend on Preference 
shares . 



1.26,000 

31,500 

1 

31,500 1 

31,500 

31,500 

31,500 

31,500 

63.000 

Dividend on Ordinary 
shares . 



15,000 

15,000 

30.000 

30.000 

30.000 

30,000 

30,000 

60.000 

Rate per cent, per 
annum . 



5 

5 

10 1 

10 

10 

10 

10 

10 

Balance carried forward 

-1,63,951 

-‘59,046 

30.829 

10,062 

94.086 j 

2,02,567 

1,38,329 

2,45.707 

1,70,290(e) 

1,66,651 

Highest and lowest price 
of Ordinary shares . 

210200 

200-180 

16.5-160 

167-160 

200 180 1 

240-203 1 

248 213 

248-200 

200-180 

180 lOO 


♦After providing for taxation :-(12/54) Rs. 85,000, (6/55) Rs. 2.0().(Mt0. (6/5b) Rs. 1,30,(M)0, (12/57) Rs. I,74,(K)0. 

(b) Includes Rs. 58,574 being amount received on account of Post War E.P.T. Refund (nett). t Sacking 150. Hessian 2116. 

(c) Includes Ks. 25,()00 being provision for doubtful debts written back. (e) After crediting Rs. 1,43,359 l>eing provision written back 
td) After bringing into credit Ks. 60,000 being provision for possible loss on forward contracts. 


ALLIANCE JUTE MILLS CO., LD. 

Registered 1895. Directors—D. N. Jalan, Gobind 
Lall Bangur, G. V. K. Mitchell. Managing Agents— 
M('Leod & Co. Ld., 3, Netaji Subha.s Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 60,00,000. Subscribed—Rs. 
45,00,000. Rs. 30,00,000 in 30,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 15,00,000 in 15,000 
6 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts yearly to 31st May. 
Meeting March. Registration fee Rs. 2 per deed. 
Subdivision and renewal fee Re. 1 per scrip. 

In September, 1946, the authorised capital of the 
Company was increased from Rs. 30,00,000 to 
Rs. 60,00,000 by the creation of 30,000 new Ordinary 
shares of Rs. 100 each. The issued and subscribed 
capital was also increased to its present figure as 
follows :— 


Rs. 15,00,000 being part of the undivided profits ol 
the Company was capitalised and 15,000 new Ordinary 
shares of Rs. 100 each were distributed as capital bonus 
to the existing Ordinary shareholders as on 25th 
September, 1946, in the proportion of one new share 
for every Ordinary share held. 

The Mill which is driven by electricity is situated on 
the left bank of the River Hooghly, at Shamnagar, 
about 22 miles north of Calcutta. 

Balance Sheet as on 31st May, 1958 :— 



Rs. 


Rs. 

Capital 

45.00,000 

Gr')ss Block 

1.25.15,910 

General Reserve 

2,75,000 

Leys Depreciation 

97.60.831 

Other Fund 

2.50,000 



Sundry Liabilities 

43,93,250 

Nett Biock 

27,55,079 


Investments 

2,10,000 



Liquid Assets 

56,06,981 



Profit & 1.0SS A/c. 

8,46,190 

Total 

94,18,250 

Total 

94,18.250 


ALLIANCE JUTE MILLS CO., LD. 


Period ended 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

June 1956 

Mav 1957 

May 1958 

Number of looms 

1.264t 

1.264t 

1.264t 

1.264t 

l,264t 

L264t 

L264T 

1.264t 

1.264t 

L264t 

Profit on Manufac- 

Rs. 

Rs. 

Rs. 

Rs. 

R». 

Rs. 

Rs. 

Rs. 

Rs. 

Rfi. 

ture . 

8,13,040 

10,78,505 

14,98,707 

7..80.466 

12,19.925 

5,13,574 

-7,470 

76,924 

-3,9.3,913 

-1,54.796 

Profit per loom . . 
Interest, Insurance, 

643 

853 

1.185 

617 

965 

406 

-6 

60 

-311 

- 122 

Commissions, etc. 

3,92,223 

3.51,729 

3,57.883 

2,91.405 

4.79,776 

2,79,515 

3,96,119 

1,42,958 

2.32,427 

2,58.622 

Profit . 

4.35,939 

11,45,184(b) 

11,57,607 

5,34.052(c) 

8.87,089 (d) 

2.55,483* 

-3,02,177J 

-1,573 

~4.71.25U 

-73.579t 

Depreciation . . . 

Amount set aside for 
Reserves, Renewals, 

2,39,000 

1,50,000 

1,61,000 

1,28,000 

1,28,000 

1.02,000 

1,03,000 

65.000 

1,37,532 

1.98,230 

etc. 

Dividend on Prefer¬ 



3,50,000 

1.75,000 

3,40,000 

1,36.000 

1 




ence shares . . . 
Dividend on Ordinary 



2,70,000 

45.000 

45,000 

45,000 

45,000 

45,000 



shares . 

Rate per cent, per 



1,50,000 

1,80,000 

1.80,000 

[ 1,80,000 





annum . 

Balance carried 



10 

12 

12 

12 





forward. 

Highest and lowest 
price of Ordinary 

-11,66.135 

-1,70,951 

55,656 

61,708 

2,55,797 

48,280 

23,103(c) 

34,402(f) 

-5,74,381 

-8,46,190 

i 

shares .... 

203-170 

169-150 

181-143i 

183-162 

202179 

192-170 

195-160 

158-129 

, 

138-69 

95-55 


(b) After crediting Rs. 3,94,562 being amount received on account of Post war E.P.T. Refund (nett) and Rs. 15,379 being amount overprovided 

m respect of Liabilities m previous half-years. •After providing for Taxation:--(6/55) Rs. 12,124. 

(c) Includes 11,572 ^ing E.P.T. Post-war refund and Rs. 12,144 being amount overprovided in liability now written back. 

(d) Includes Rs. 1.00,000 being provision for Bad and Doubtful debte written back. 

Cf) After tiansfemnk Rs. 4,25,000 from General Reserve Account. f Sacking 467. Hessian 797. 

(f) After crediting^ Rs. 21,343 bein^ amount overprovided In Liability in respect of previous period written back, Rs. 1,529 being unclaimed 
dividends forfeited and transferring Rs. 1,00,000 from General Reserve. X After making adjustments. 
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ANGLO-INDIA JUTE MILLS CO., LD. 

Registered 1917. Directors—K. P. Goenka, Sir Asoka 
K. Roy, R, N. linngur, Sir B. P. Singh Roy, H. J. 
Silverstoii, P. F. Pepprell. Managing Agents—Duncan 
Brotlieis cS: ('o., Ld., ,^1, Netaji Siibhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 89,20,700. Rs. 49,20,700 in 49,207 Ordi¬ 
nary shares of Rs. 100 each, fully paid up, and 
Rs. 40,00,000 in 40,000, 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential right to repayment of capital. 
Accounts yearly to 31st March. Meeting November. 
Registration fee Rs. 2 per deed. 

The Company owns 4 mills which are driven by elec¬ 
tricity. Loomage statistics are as follows: — 

Lower—Containing 298 hessian and 214 .sacking looms. 
Upper—Containing 368 hessian and 224 sacking looms. 
Middle—Containing 565 hessian and 333 sacking looms. 
Jagatdal—Containing 358 hessian & 201 sacking looms. 

ANGLO-INDIA JUTE 


Production has been rationalised by closing Jagatdal 
and Upper Mills and working Lower & Middle Mills 
miilti-.shift. 

They are all situated on the left bank of the River 
Hooghly, at Kanknarrah, about 22 miles north of 
Calcutta. 

In April, 1947, the capital of the Company was in¬ 
creased by the issue of 12,378 7 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each at a pre¬ 
mium of Rs. 50 per share to the existing Preference 
and Ordinal shareholders as on 17th April, 1947, in 
the pioportion of one new Preference share for every 
six existing Preference or Ordinary shares held by them. 

Balance Sheet as on 31sl March, 1958: — 

Ks Rs. 

C.ip\\A 89,20.700 Gross Rlock .. 3.09,93.668 

Tvrvcniif KfM.-ive .SO.00,000 I.oss Depreciation .. 2,15,04.087 

Other Reserves 21.21,000 - 

Sumlrv Liabilities l,f)8.94.6{)6 Nett Block 94.89 581 

Profit cV Loss Account 2,36,742 Investments 41,27.651 

Other As.scls 1,95,55,816 

Total 3.31,73,048 Total .. 3.31,73.048 

MILI5 CO., LD. 


Period ended .... 

Sent. 1952 

Mar. 1953! 

Sept. 1953' 

Mar. 1954, 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of ioonis . . 

2,561* 

2.561* ! 

2,561* • 

2,561*! 

2.56!* 

2.561* 

2.561* ! 

2,561* 

2,561* 

2,561 


Rs. 

Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Profit on Manufac- 











turc . 

23.63,310 

15,64,592 , 

10.98,735 

5.83.593 • 

11.78,240 

11,94.712 

11.37.687 ' 

10,78,020 

i 10.92.808 

26,53.984 

Profit per loom . . 

922 

610 

429 , 

227 . 

4f;o 

466 

444 , 

420 

1 426 

1,036 

Profit . 

13.68.270t 

9,97..3991. 

7.87,12Gt 6.24.392+ (a) , 

8.38 265+ 

9,79,813t 

13.94.776Jfb> 

9,43.443(c) 

15,72,078(d) 

25 51 991 ;p 

Depreciation . . . 

Amount set aside for 

4,00.000 

4,00,000 , 

4.f>o.ooa , 

1 

3,50,000 ‘ 

4,00.000 

4.00,000 

5,00,000 ; 

5,25,000 

1 10,00.000 

12.00,000 

Reserves .... 

3.69.426 

1,00.000 



50.000 

2.00,000 

6,00.000 ; 

1 1 



5,21,000 

Dividend on Prefer- j 


1 1.40.000 





1 

enee sliaies . . | 

1.40.000 

1,40,000 

1.40.000 , 

1,40,000 

1 

1 1,40,000 

1 

1.40.000 i 

' 1 

1,40,000 

i 2,80,000 

1 2,80,000 

Dividend on Ordi 





nary shares 

Rate tier cent per j 

4,92,070 

1 

3,69,053 

I t 

2,46,035 

1.23.017 

2.46,035 

2.46.035 

1,72,224 

1,72,224 

‘ 3,44,449 

4,92,070 

annum .j 

1 20 

' 15 

10 

5 I 

10 : 

10 

7 

7 

7 

10 

B .1 1 a n c e carried j 




1 







forward. j 

1.44.601 

1 1.32,947 ! 

1,34.038 

1.45,413 

1.47.643 j 

1,41,421 

1 

1,23.973 

2,30,192 

! 1,77,821 : 

2,36,742 

Highest and lowest | 





1 

price of shares . . j 

1 288 237 

277-218 . 

239 194 

234-187 

275 196 

255 212 

258-208 i 

236 185 

j 193-124 j 

152.50-127 


*S'fkiriK 972. Hessian 1,589. 

J After setfinR as-'de for taxition—(9/521 Rs. 9 50,000, f3/53) Rs 6,00,000, (9'53) Rs. 3.25,000. (3'54) Rs 1,00,000, (9/54) Rs. 3,50,000, 
(3/55) Rs. 1,25,000. (9/551 Rs. 2,25,000, (3 / 58) Rs. 1,99,715. 

(a) After transferring Rs 1,00,0(Ht from Reserve. 

(hi Includes Rs. 5 94.144 transferred from Capital Reserve. 

(c) Inrludea Rs. 3,00,000 transferred from Contingencies Reserve and Rs. 2,70,141 Sales Tax paid on Government Supplies during the yeans 
ended 31.3 48 and 31.3 49, 

(d) After crediting Rs. 3,00,000 transferred from Machinery Repliccment Reserve and Rs. 3,41,985 being provision for Liabilities no longer 
required written back. 

(e) Includes 21,401 sales of scrap, Rs. 31,914 provision for liabilities no longer required written back. Rs. 13,807 debts previously written off 
recovered. 


AUCKLAND JUTE CO., LD. 

Registered 1908. Directors—D. C. B. Pilkington, 
T. C. Ilornbv, J. L. E.spirn, K. P. Goenka. Managing 
Agents—Bird & Co. (Private) Ltd., (‘bartered Bank 
Buildings, Calcutta. Auditors—T.ovelock tS: Lewes. 

Capital authorised, issued and subscribed— 
Rs. 65,00,000. Rs. 40,00,000 in 40,000 Ordinary shares 
of Rs. 100 each, Rs. 10,00,000 in 10,000 5^ per cent, 
cumulative Preference shares of Rs. 100 each, and 
Rs. 15.00,000 in 15,000, 4J per cent, cumulative 
redeemable Preference shares of Rs. 100 each, all fully 
paid up. The Company has the option to redeem 
the whole or any part of these shares at par at any 
time or times on 6 months’ notice. 

The Preference shares carry the right to fixed cumu¬ 
lative preferential (tax free) dividends and in case of 
winding up to payment off of capital and arrears of 


dividend whether declared or not up to the commence¬ 
ment of winding, the 4^ per cent. Preference shares 
shall rank next to the 51 per cent. Preference 
shares and in priority to the Ordinary shares 
but do not confer any further right to participate in 
profits or assets. The Company had the right with the 
sanction of a Special Resolution, to pay off and cancel 
the 7 per cent. Preference shares with effect from the 
31st July or the 31st January in any year at a pre¬ 
mium of Rs. 10 per share. But instead of repaying 
such Preference shares, the Company reduced the rate 
of preferential dividend from 7 per cent, to 5J per 
cent, (tax fre^) per annum with effect from 1st April, 
1947. Debenture capital authorised and issued— 
Rs. 15,00.000 in 1,500 4 per cent, (taxable) 1st Mort¬ 
gage bearer bonds of Rs. 1,000 each, at a premium of 
Rs. 2 per cent. They will be redeemed at par 
on .31st December, 1964, but the Company will have 
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the option to redeem all or any of them after 31st 
December, 1954, at a premium of Re. 1 per cent, on 
one month's notice. Interest payable on 31st December 
and 30th June. Accounts yearly, 31st March. Meeting 
October. No registration fee. 

In October, 1945, in order to replace old and obsolete 
machinery, the capital of the Company was increased 
from Rs. 30,00.000 to Rs. 45,00,000, by the creation 
and issue of 15,000 4^ per cent, cumulative new re¬ 
deemable Preference shares of Rs. 100 each at a pre¬ 
mium of Rs. 2 per share ; these shares were issued to 
the existing shareholders, in the proportion of one share 
for every two Ordinary or Preference shares held. The 
Company also during this period issued Debenture 
(Capital amounting to l^s. 15.00.00f) in 1,500 4 percent. 
1st Mortgage bearer bonds of Rs. 1,000 each, at a pre¬ 
mium of Rs. 2 per cent, to the existing shareholcfers. 

In October, 1948, the Company capitalised 


Rs. 20,00,000 by issuing as capital bonus 20,000 new 
Ordinary shares of Rs. 100 each, to the existing Ordi¬ 
nary shareholders in the proportion of one such share 
for every one share held. 

The Mill is driven by electricity and is situated on 
the left bank of the River Hooghly at Jagatdal near 
Shamnagar, about 19 miles north of Calcutta. 


Balance Sheet 

as oil 31st 

Rs. 

March, 1958: — 

R». 

Capital, including Dc- 


Gross Block 

1,49.82.554 

bontures 

80.00.000 

Less Depreciation 

63,17,403 

Capital Reserve 

20,02.500 


— -- 

General Reserve 

11,35,408 

Nett Block 

86,65,151 

Other Reserve 

81.000 

Capital Expenditure 

20.762 

Siindrv Liabilities 

44,87.707 

in progress 

Profit 1*4' Loss At< oiint 

3,215 

Investments 

Liquid Assets 

3,32,830 

66,91,087 

Total 

1,57.09.830 

Total 

1.57.09,830 


AUCKLAND JUTE CO., LD. 


Period ended .... 

Sept. 19.52 

Mar. 1953 

Srpt. 19531 

Mar. 1954 ; 

Sept. 1954 

: 

Mar. 1955 ! 

Sept. 1955 

Mar. 1956 

Mar. 1957 j 

Mar. 1958 

Number of looms . , 1 

810* 

810* 

810* i 

810^1 

810* 

810* 

810* 

810* 

810* , 

810* 


Rs. 

Rs. 

Rs. I 

Rs. 1 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs 

Profit on Manufacture 

7.08,770 

1,91.338 

4,72,400 * 

1,31.841 i 

5.17.422 

8,91,483 : 

4,86,182 

4.32,013 

.52,673 I 

17,84 527 

Profit per loom ... 

875 

235 

583 ; 

162 i 

638 

1,100 1 

not) 

S.M 

65 

2.203 

Debenture Interest . . ' 

Taxes, Law charges, , 

30.000 

30.000 

30,000 1 

30.000 i 

1 

30,000 

30,000 ; 

30.000 

30,(K)0 

60.000 , 

60,000 

etc. 

3 94,742 

77.196 

2.30 900 ; 

33 982 : 

59.151 

1.06.460 1 
8.78.925fr) 1 

1.08 365 

46 526 

2,24.977 ' 

3 42 980 

Profit . 

3,53.414!! 

1,86,720!! (a) 

2,.50.829l! ; 

1.20..3.33 ; 

4,64.228 

5,74.916^(1) 

4 09 932fe) 

-2.04 186 ,16,09 939fg) 

Depreciation . . . , ' 
Transferred to Re : 

66.464 

67,1)75 

70.771 

! 

71,918 ; 

1 

1.48.523 

1,96,064 i 

2,96,360 

’3,67,088 

7,04,893 

7,82.708 

serv'e, etc. 

Dividend on Preference , 

55.100 

7,400 

i 39,000 

1 

21,000 I 

i 

1.50,000 

3.75,000 1 

61.808 




shares. 

Dividend on Ordina*' . 

61.250 

1 61,250 

1 61,250 

1 i 

61,250 1 

61,250 

1 61,250 j 

61.250 

1 61,250 

1 

.... 

2.45,000 

shares. 

1.60.000 

80.000 

1 80,000 i 

40,000 ! 

1 ,00,000 

1 2,40,000 1 

1,60,000 

40.000 


2 .00,000 

Rate per cent, per 1 i i 1 , : i 1 

annum . 1 

Balance carried, 

8 

4 

4 ! 

^ ! 

5 

12 I 

8 

2 

! 

5 

forward. j 

Highest and lowest , 

71,745 

42.740 

42,548 I 

3.219(b) 1 

1 

7,674 

14,285 : 

1 

9,783 

11..377 

3.79,016(1) 

3,215 

price of Ordinary , , , i ’ i | 

shares.1 

137 119 

136 121 

139 117 : 

123-115 1 

147-114 

' 155 120 , 

175-135 

1 149-129 

i 130-84 , 

96 73 


• SarVinR Kessian 450. 

|[ After setting aside for taxation—(9/52) Rs. 3.10.336. (3/53) Rs. 15.000, Hs 1.60.000 

(a) Includes Rs. 50,000 fransfe'red from Jiite Stork Rese.rve. 

(b) After transferring Rs 34 506 from General Re‘^erve 

(r) Tnrlndes Rs. 60,000 written back from Reserve for Taxation Contingencies. 

(d) Tncludes Rs 61.808 t’-ansferred from General Reserve. 

(e) Includes Rs. 40.000 transferred from General Resen'e. 

(f) After crediting Rs. 5.18 686 transWred from Reserves. 

(g) After crediting Rs. 1,20,000 transferred from General Reserve, Rs 19,702 provision for contingencies written b.ick .and providing Rs. 48.000 
for Wealth Tax. 


BALLY JUTE CO., LD. 

Registered 1918. Directors—M. P. Birla, H, J. 
Silver.ston, R. N. Bangur, B. P. Poddar. Managing 
Agents—Birla Brothers Private Ltd., 8, India Exchange 
Place, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorised, issued and subscribed— 
Rs. 40,00,000. Rs. 20,00,000 in 20.000 Ordinary shares 
of Rs. 100 each, and Rs. 20,00,000 in 20,000, 7 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, all fully paid up, carrying preferential claim to 
repayment of capital. Accounts yearly to 31st March. 
Meeting August. Registration fee Rs. 2 per deed. 


The Company was formed to take over the Bally 
Mill from the Bamagore Jute Factory Co., Ld., the 
purchase price being Rs. 60 lakhs. 

The Mill is driven by electricity and is situated on 
the right bank of the River Hooghly, about 6 miles 
north-west of Calcutta. 


Balance Sheet as on 31st March, 1958: — 



Rs 


Rs 

C.apital 

40.00.000 

Gross Block 

.. 98.59 961 

General Reserve 

18.00.000 

Less Depreciation 

.. 67,55,861 

Other Reserves 

5.02 715 


— 

Sundry Liabilities 

24,31 686 

Nett Block 

.. 31.04,100 

Profit & Loss Account 

1,18,223 

Investments 

5.79 038 



Liquid Assets 

.. 51.69,486 

Total 

88,52,624 

Total 

., 88,52.624 
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BALLY JUTE CO.. LD. 


Period ended . . 
Number of looms 


. Sept. 1952 


1 


Rs. 


Profit on Manufacture, 
Profit per loom . . . j 
Interest, Insurance 
^.'ommission ana! 

Taxes, etc. 

Profit . ... 

Depreciation . . . •, 

Amount set aside for 
Reserves, etc. .... 
Dividend on 7 per! 
cent. Prefeience 

shares . . . . . ■ i 

Divideml on Ordinarv 

stiares., 

Divitlend r.itc per cent. 

lier annum . , . . ■ 

Pa la me carried 

forward. 

llifs'liest and lowest 
prhe of sh.ires . 


2.42,842 
253 i 


1.17.747 ; 
1.27.0(i4 i 
50.000 ; 


70.000 


55,967 ; 
221 175 I 


Mar. 1953 

Sept. 1953 

Mar. 1954; 

Sept. 1954 

Mar. 1955 

Sept. 1955 

1 Mar. 1956 

Mar. 1957 

j Mar. 1958 

9591 

959t 

959t i 

959t 

959t 

S59t 

! 959t 

959t 

j 9S9t 

Rs. 

i 

' Rs. j 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

j Rs 

4,21,876 

439 

! 2,47.706 ! 
; 258 1 

-2.12.548 1 
-221 1 

73,301 

76 

4.00.155 

417 

46.199 

48 

1,10,427 

115 

3,10,665 

323 

14,56,235 

1.518 

1.83,045 

2.49,653 

75,000 

1 1.69.252 ! 

1.3G,453§(cl) ! 
75,000 ; 

21,169 
1.94.407(c) ’ 
50,000 ; 

30.728 

1.11.863(f) 

50,000 

1,60.631 

2.41.019§ 

75,000 

1,21.190 

-52.429 

50,000 

75,369 

1.69.953(10 

50,000 

1,16,076 
2,74,916 
93.544 j 

9,61,094 

5,82,007§ 

1.17.743 

7,987 

i 

1 .10.000 i 

1,599 

37.000 

20.000 ! 


1 

1,52,715 

70.000 ! 

1 

70.000 i 

70.000 . 

70.000 

70.000 ' 

70,000 

70,000 

1,40,000 j 

1.40.000 

80,000 1 




i 

70,000 



40.000 ' 

1 .20.000 

8 




7 , 


.... 

2 

6 

72,634 

64 088 I 

28,495 

18,759 

7,778 ' 

15.350 (g) ; 

65,302 

66,674 

1,18,223 

2011-148 

192 144 : 

180-146} : 

216-142 

242-182 1 

222-175 1 

185-137 

213 131.50 1 

168 127 


t fh'ssiari 659, SackinK 300. 

ii Al!(‘r setinf; aside as taxation and special Reserve-(9/53) Rs. 
fd) After transfeninR Hs. 51.493 from fjeneral Reserve Account, 
(f) Alter transferring Rs 50,000 from General Reserve Account, 
(h) After transferring Rs. 1,00,0(K) from General Reserve. 


55 .000. (3,/.55) Rs. 58,000, (3/58) Rs 6,75,000. 

(e) .After transferring Rs. 4,24,675 from General Reserve Account, 
(g) After transferring Rs. 2,00,000 from General Reserve. 


BARNAGORE JUTE FACTORY CO., LD. 

Incorporated 1872. Directors—Sir John IT. Burder, 
VV. j. Keswick, 11. ('. Waters, H. N. Thomas, Sir George 
M. Mackinlay. Secretaries—McLeod, Russel & Co 
Ltd., 149, Lcadenhall Street, London, E.C.3. Agents in 
Calcnfta—Jardine Henderson Ltd., 4, Clive Row. 
Auditors—T'urquand, Youngs & Co., London and Price, 
Waterhouse, Peat & Co., Calcutta. 

Capital authorised, issued and subscribed—£475,000. 
£275,000 in 55.000 Ordinary shares of £5 each, and 
£200,000 in 40,000, 5 per cent, (taxable) cumulative 
Preference shares of £5 each, all fully paid up. In the 
event of a winding up, the Preference shares cany pre¬ 
ferential claims to repayment of capital and payment 
of arrears of dividencl, whether declared or not, up to 
the commencement of the winding up, in priority to 
any payment on the Ordinary shares ; and after the 
Ordinary shares have been provided with the amount 
paid in respect thereof, the balance remaining, if any. 


is distributable among the holders of the Preference 
shares and Ordinary shares rateably in proportion to 
the amounts paid or credited as paid on such Preference 
shares and Ordinary shares respectively. Accounts 
yearly to 31st March. Meeting November. Preference 
Dividend in December and June. Ri^gistration fee, 
Calcutta, Re. 1.87 per deed, London, 2.s. fid. for any 
document. 

The Mill which is driven by electricity, is situated on 
the left bank of the River Hooghly, at Barnagorc, about 
8 miles north of Calcutta. 


Balance Sheet as on 31st March, 1958: 


£ 


C apital 

475,000 

Capital Reserve 

1.377 

(General Rescrv'c 

215,000 

Other Reserves 

408,627 

Sundry' Liabilities 

781,143 

Total 

.. 1,881,147 


Gross Block 

£ 

1,640.294 

Less Depreciation 

987,467 

Nett Block 

652.827 

Investments 

16,033 

Liquid Assets 

1.036.720 

Profit & Loss Account 

175,567 

Total 

1.881.147 


BARNAGORE JUTE FACTORY CO., LD. 


Year ended Mar. . . 
Number of looms . . 


Profit on Manufacture 
Profit per loom . . . 
Taxes, Insurance, Com- 
mis.sions, etc. . . . 
Profit for the year . 
Depreciation . . . . 
Transfer to Reserve . 
Dividend on Prefer¬ 
ence shares . . . 
Dividend on Ordinarv 

shares . 

Rale per cent, per 

annum . 

Balance carried 

forward. 

Highest and lowest 
price of Ordinary 
shares . . , . Rs. 


1949 

1950 

1.890t 

l,890t 

£ 

117.313 

62 

*-r"- 1 

£ 

13,968 

7 

65.450 i 
59,797 
28,277 1 

1 

2,850 

24,599 

11,180 

5,5()0(». 1 

5.500(b) 

30.250(b) 

30.250(b) 

20 

20 

80,792 1 

58,461 

3081 245 

2S6M70 


1951 

j 1952 

1,890! 

1,890! 

£ 

208,645 

110 

£ 

55,059 

29 

124,950 

92.701 

23,814 

.... 

48,643 

50.889 

3,600 

15.000 

5.375(b) 

5.250(b) 

29.047(b) 

28.875(b) 

20 

20 

92,927 

91,091 

312-187 

307-145 


1953 

1954 

1,890! 

1,890! 

£ 

66,284 

35 

£ 

-13.628 
-7 

43,450 

49,251 

23.069 

11.412 

33.591 

15,451 

5.375(b) 

5.500(b) 

30,078(b) 

22.687(b) 

20 

15 

81,820 

71,772 

207-145 

168-136} 


1955 

1956 

1.890! 

1,890! 

£ 

47,275 

25 

£ 

-92,400 

-48 

13,538 

45,155 

22,897 

59.750 

-27.98(i» 

44,824 

5.625(b) 

5,750 (b) 

23.547(b) 


15 


64.858 

-13,695 

186-137} 

222-140 


1957 

1958 

1,89()§ 

1,889§§ 

£ 

-121.539 

-64 

£ 

40,394 

21 

15.522 

-74,544! 

68,053 

j 

10,125 

42,402 

61.676 

-156.293 

-175.567 

151-90 1 

97.62-73 


backing 690. Hessian 1,200. • After crediting £106.140 being Profit on Sale of Investments. 

A tier 'jeditmg £44.654 being provision for taxation xn past years no longer required, £3,096 being Profit on sale ol I-and in 195B and £14,439 


cc receivable in respect of prior years on requisitioned land. 

Sacking 690. Hessian 1,199. 
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BBLVEDERB JUTE MILLS CO., LD. 

Registered 1906. Directors—The Right Ilon’ble Lord 
Sinha of Raipur, Sir B. P. Singh Roy, Gokul Chand 
Bangur, N. Stenhouse. Managing Agents—Andrew 
Yule & Co., Ltd., 8, Clive Row, Calcutta. Auditors— 
T,ovelock & Ixwes. 

Capital authorised, issued and subscribed— 
Ks. 35,00,000. Rs. 28,00,000 in 28,000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 7,00,000 in 
7,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying prefer¬ 
ential claim to repayment of capital. Accounts yearly 
to 31st December. Registration fee Rs. 2 per deed. 

In April, 1948, the capital of the Company was in¬ 
creased from Rs. 21,00,000 to Rs. 35,00,000 by the issue 
of 14,000 new Ordinary shares of Rs. 100 each, ranking 


for dividend from 1st January, 1948. These shares 
were offered as bonus shares to the existing shareholders 
in the proportion of one such new share for every Ordi¬ 
nary share held. 

The Mill which is driven by steam, is situated on the 
right bank of the River Hooghly at Sankrail, Howrah 
District, about 10 miles south-west of Calcutta. 

Balance Sheet as on 31st December, 1957: — 


Rs. 

Capita! .. .. 35,00.000 

General Reserve .. 9,80,373 

Other Reserves .. 16,46,750 

Sundry I.labilities 19,42,232 

Profit & Loss Account 6,111 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Total . 80.75,466 


Total 


Rs. 

97,66,495 

53,10,415 


. 44,56,080 
74,728 
. 35.44,658 

80.75,466 


BELVEDERE JUTE MILLS CO., LD. 


[’criod ended .... 

Dec. 1952 

June 1953 

Dec. 1953: 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

June 1956 

Dec. 1956 

Dec. 1957 

Number ot looms . . 

820^ 

820^ 

820^ 1 

820* 

820* 

820* 

820* 

820* i 820* 

820* 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Profit on Manufacture 

3.28,714 

6.77.509 

5,32.130 

3,53,434 

4.99,657 

3,33.416 

-1.41,307 

-84.219 

-1,99.755 

2,26,549 

Profit per loom . . . 

400 

826 

648 

431 

609 

406 

-172 

-102 

-243 

276 

Profit after sundry ad- 
jnstmenls .... 
l)e.preci:ition . . . . 

Amount set aside for 

3.85,610 

3,58.270t 

2.84.254t 1 

1.81.0951 

2,69,9441 

1.59.0161 

-2,44,423 

-3.26,479 

-42.195((;) i 2.93,781 (e) 

38.000 

38,000 

38,(KK) , 

37.000 

47^000 

43,000 

43,000 

77.000 

79,000 

1.70.0(M) 

Reserves. 

Dividend on Prefer¬ 

1.00.000 

50.000 



! 



.... 

24,500 

49.0(M) 

ence shares . . . . j 

Dividend on Ordinary ! 

24..S00 

24,500 

j 24,500 ' 

24,500 

1 24.500 

1 

1 24.500 

24,500 

24,500 

shares. 

Rate per cent, per 

2,10,000 

2,10,000 i 

1 2,10,000 j 

1.40,000 

1,40,000 

1.40.000 

70.000 1 



70,000 

annum . 

Balance c a r r i e d 1 

15 

15 

I 15 1 

1 

10 

10 

10 

5 

1 


1,330 (d) 

2* 

foi'ward. 

Highest and lowest 1 
price of Ordinary | 

26,347 

62,117 

73.872 j 

1 

53,467 

1.11.011 

63,428 

1.004(a) 

2,5250^) 

6,111 

shares.i 

253 215 

220-198 1 

207-184 i 

224-195J 

258-208 

225-200 

243-185 

183-158 

159 113.50 

11169.50 


* Sacking 210. Hessian 601. 

t After providing for taxation—(6/53) Rs. 1.40.000, (12/53) Rs. 1,85,000, (6'54) Rs. 1.08.000. (12/54) Rs. 1.67.000. (6/55) Rs. 1,02.000. 

(a) After transferring Rs. 3.19,5(10 from Reserves. (d) After transferring Rs. 1.44,500 from Reserves. 

(b) After transferring Rs. 4,29,500 from Reserves. 

(c) After writing back provision for anticipated loss on jute Rs. 2,62.170 and excess provision for taxation Rs 27.000 

(e) After writing bark provision for anticipated loss on iute Rs. 64,393 and providing for Wealth Tax Rs. 29,000 b\' a transfer from 

General Reserve. 


BENGAL JUTE MILL CO., LD, 

Registered 1940. Directors—Mohan T.al Jalan, B. L, 
Jalan, N. K. Jalan, J. M. Goenka, D. N. Sen, Sir B. P. 
Singh Roy, M. L. Shah. Managing Agents—Soorajmull 
Nagarmiiil, 8. Dalhousic Square East, Calcutta. 
Auditors—S. R. Batliboi & Co. 

Capital authorised—Rs. 60,00,000. Issued, subscribed 
and paid up—^Rs. 55,00,000. Rs. 45,00,000 in 4,50,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 10.00,000 in 10,000 5]^ per cent, (tax free) redeem¬ 
able cumulative Preference shares of Rs. 100 each, fully 
paid up. These Preference shares carry preferential 
claim to repayment of capital and are redeemable at 
the option of the Company in whole or in part out of 
the profits of the Company at any time or times at a 
premium of Rs. 12 per share on six calendar months* 
previous notice. The Company shall in each year set 
apart out of the profits (which would otherwise have 
been available for dividend), such amount as the Direc¬ 
tors shall in their discretion think fit and proper, to 
form a special Fund for their redemption. De^nture 
capital—Rs. 20,00,000. Rs. 10,00,000 in 5J per cent, 
(taxable) bearer bonds of Rs, 1,000 each, issued on 1st 
July, 1940, repayable at par on 30th June, 1965. These 


debentures were due for repayment on 30th June 1955. 
The date of redemption was extended till the 30th June 
1965 and the rate of interest wa.s raised from 4J per 
cent, to 5J per cent. The rate of interest of the second 
mortgage debentures was also raised, from 4 per cent, 
to 4| per cent, as from 1st July 1955. Rs 10,00,000 in 
41 per cent, (taxable) second mortgage bearer bonds of 
Rs. 1,000 each, issued on 15th October, 1945, redeem¬ 
able at par on or before 30th June, 1960. Interest pay¬ 
able on 31st December and 30th June. Accounts yearly 
to 30th June. Meeting usually in March. Registration 
fee Re. 1 per scrip. 

On 31st August, 1945, the authorised capital of the 
Company was increased from Rs. 30,00,000 to 
Rs. 60,00,000 by the creation of 3,00,000 new Ordinary 
shares of Rs. 10 each. Out of these new shares 75,000 
shares were offered at a premium of Rs. 15 per share 
to the existing shareholders in the proportion of one 
new share for every two Ordinary shares held. These 
new Ordinary shares rank for dividend from the date 
of issue. 

In August 1952, the Company capitalised 
Rs. 22,50,000, standing at the credit of Reserve Account, 
by the creation of 2,25,000 new Ordinary shares of 
Rs. 10 each fully paid up, issued as bonus shares to the 
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existing Ordinary shareholders in the proportion of one 
new shai'e for every old share held. These new shares 
rank for dividend from 1st July 1952 and in all respects 
pari passu with the existing Ordinary shares. 

The Company’s Mill, known as the Bengal Jute Mill 
which is driven by electricity, is situated at Shibpore 
(Dist. Howrah, West Bengal) on the right bank of the 
River Hooghly. 


Balance Sheet as on 30th June, 1957: — 


Capital including De¬ 
bentures 

Premium on Shares 
General Reserve 
Sundry' Liabilities .. 

Total 


Rs. 

75,00,000 
11,45 000 
18,26,745 
1,03,19,295 

2.07,91,040 


Gross Block 
Less Dcpreciatitm 

Nett Block 
Liquid Assets 

Total 


RBNGAL IlITE MILL CO., LD. 


Rs 

58.94.991 

35,42,933 

23,52.058 

1.84.38.982 

2.07,91.040 


Period ended . . . 

June 1949 

Dec. 1949 

June 1950 ! 

June 1951 

Number of looms . . 

600* 

600* 

600*, 

600* 


Kr. 

1^. 

Rs. 1 

Rs. 

Profit on Manufacture 

7,36.130 

11.84.579 

13,22.309 i 

96.02.JSfl8 


1.226 

1.974 

2,203 1 

16.003 

Debenture interest 

42.500 

42,500 

42,500 ! 

85.000 

Commi Viions, Fees, 

2,32,928 

1.87,905 

2.31 ..392 i 

12.24.898 

Profit for the period . 

2,98.109J 

5.3r..40U 

5.80.523t i 43.67.8981 

Depreciation . . .’ 

91.574 

91,516 

89,510 ' 

3,40.176 

Amount set aside foi | 
Reserves . . . . j 

50.000 

2 ,00.000 

3.00.000 : 

30.00.000 

Dividend on Piefer- 
f iu c shares . . ; 

27.500 

27.500 

27,500 1 

55.000 

Dividend on Ordinary , 
sliares . j 

1,40,625 

1.68,750 

1.68,750 ' 6.75,000 

Rate per rent, per! 
annum . . . . . 

i 

i2j: 

15 

15 ; 

30 

Balance carried for- ; 
ward . 

66,581 

1,15.216 

1.09.979 

4.07.701 

Hif?:liest and lowest 
price of shares . 

291 281; 

281-14 

181-14 

4ii-n 


June 1952 

June 1953 

June 1954 

June 1955 

June 1956 

June 1957 

600* 

1 600* 

600* 

1 600* 

600- 

600* 

Rs. 

: Rs. 

Rs. 

Rs. 1 

Rs 

1 Rs. 

10,33.745 

1,722 

85,000 

1 15,35.733 

2.599 
85.000 

16.20.373 

2.700 

85,0(M) 

14,89.716 
i 2,482 

1 85.000 

i 10.07.559 
; 1,679 

1,00,000 

1 

-7,94,577 
-1.324 
1,00,000 

3.21,242 , 2,68,121 
5.20,448D 9,57.711; 
2,19,379 i 2,72.998 

3,88,932 

S,72.547J 

2,12,209 

’ 3,42.225 

i 9,20.5001 
i 1,89,221 

! 3.41.073 

1 6,13.0091 

1 2,26,586 

3.74.120 

-5.49.446 

1,70.332 


2,50,000 

50.000 

1 2,00,000 



55,000 

; 55.000 

55,000 

i 55,000 

I 55.000 


2,25,000 

' 5.62,500 1 

1 5,06.250 

: 5,06,250 

4,50,000 


10 ! 

1211 

m' 

lU 

10 


4,28,770 

2.45,983 

2.95,071 ! 

! 2,65,100 

1 1,46.523 

1 -5.73,225§ 

45-29 

33 C.R. 

! 171-15X.R, 

16M3 

18-131 20.94-15.62 

! 18.31-13.50 


J After pioviding for taxation-(6/49) R^. 2.00,000. (12/49) Rs. 5.00.000, (6/50) R.s. 5.00.000. (6 / 51) Rs 40,00.000, (6/52) Rs. 2,57.000. 

(6/53) Rs. 5,36.000, (6/54) Rs. 6.25.00f>. (6^55) Rs. 6.00,000. (6^56) Rs. 4,73,000. 

•Sacking 250. Hessian 350, § This loss was set off against General Reserve. 


BIRLA JUTE MANUFACTURING CO., LD. 

Registered 1919. Directors—L. N. Birla, H. L. 
Soinany, J. M. Goenka, P. D. Ilimatsingka, M. P. Birla, 
(t. D. Kotbari. Managing Agents—Birla Brothers 
Private Ld., 8, India Exchange Place. Calcutta 1, 
AudiLor.s—H, P. Khaiidelwal & Co, 

Capital authorised—Rs. 4,00,00,000. Issued—Rs. 
2,16,92,400. Subscribed and Paid up—Rs. 2,14,90,200. 
Ks. 91,26,000 in 9,12,600 Ordinary shares of Rs. 10 
each, fully paid up, and Rs. 23,64,200 in 23,642, 7^ per 
cent, (taxable) cumulative Preference shares of Rs. 100 
each, fully paid up, carr 5 ring preferential rights to 
repayment of capital. These Preference shares also 
carry the right to participate in any year, in any divisible 
profits (at the discretion of the Directors), after the 
Ordinary shareholders have received a dividend of 50 
per cent. Add amount paid on forfeited shares— 
Rs. 1,03,850. Rs. 1,00,00,000 in 1,00,000 5| per cent. 
(Free of Income Tax) Redeemable Cumulative Second 
Preference shares of Rs. 100 each. Accounts yearly to 
31st March. Meeting August. Registration fee Re. 1 
share held. 

In January 1954, the Company capitalised 
Rs. 60,84,000 out of the (ieneral Reserve Fund and 
issued 6,08,400 new ordinary bonus shares of Rs. 10 
each to the existing ordinary shareholders in the propor¬ 
tion of two new Ordinary Bonus shares for every one 
share held. 

In September 1955, the Company offered for subscrip¬ 
tion 75,000 5J^ per cent. (Free of Income Tax) Redeem¬ 
able Cumulative Preference shares of Rs. 100 each to the 
shareholders in the proportion of 2 such Preference 
shares for every 25 Ordinary and/or Preference shares 
held by them, with a right of renunciation in favour of 
any other share-holder. The Preference shares shall rank 
for dividend next after the existing Preference shares 
but shall rank as regards return of capital pari passu 
with the existing Preference shares and in priority to 


the Ordinary shares. These preference shares shall be 
redeemable at par on the expiry of 12 years certain 
from the date of issue or earlier, but not before 1960 
on giving .six months' notice. 

In October, 1956, the Company further offered for 
subscription 25,000 5J% (free of Income Tax) Redeem¬ 
able (Cumulative Preference shares of Rs. 100 each to the 
shareholders in the proportion of 1 such Preference share 
for every 37 Ordinary shares held by them, with a right 
of renunciation. The Preference shares shall rank for 
dividend pari passu with the existing Second Preference 
shares but after the 7|% Cumulative Preference shares. 
As regards return of (Capital they shall rank pari passu 
with the 1\% Cumulative Preference shares and with the 
existing Second Pref. shares but in priority to the Ordi¬ 
nary shares. These Preference shares shall be redeemable 
at par on tlie expiry of 12 years certain from the date of 
issue or earlier, but not before 1960 on giving six calendar 
months' notice. 

The Mill which is electrically driven, power being sup¬ 
plied to the mill machineries from their own Power Gene¬ 
rating Plant, is situated on the left bank of the River 
HcK)ghly at Birla pur, Budge-Budge, about 17 miles south 
of (^alcutta The Company owns a Calcium Carbide 
Factory which went into production in Nov. 1954. 

The erection of the Company's Staple Fibre*. Spinning 
Plant was completed and it went into production in 
March 1957. The Cement Factory which is being erected 
at Satna (M.P.) is expected to go into production 
shortly. 


Balance Sheet as on 31st 
Rs. 

Capital . 2,15.94,050 

Capital Reserve .. 1,45,00,000 
General Reserve .. 45.00.000 

Other Reserves .. ^,05,2M 

Sundry Liabilities .. 1,58,35 916 
Profit & 1-oss Account 24,155 


Total .. 6.00,59,405 


March, 1958: — 

Rs. 

Gross Block .. 4,09.60,115 

Less Depreciation 1,66.74.197 


Nett Block .. 2.42 85.918 

Works in Progress .. 1,73,41.688 

Investments .. 76,84.926 

Liquid Assets .. 1,07.48,873 


Total .. 6,00,59.405 
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BIRLA JUTE MANUFACTURING CO.. LD. 


Year ended .... 

Mar. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 j 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of looms . . 

l,373t 

1.373t 

1.373t 

1.373t 

1.373t 

1,3731' 

1,373! 

1.373t 

1,373! 

1,373! 


Rs. 

R.. 

Rs. 

Ks. 

RS. 

Rs. 1 

Rs. 

Rs. 

Rs. 

R.S. 

Profit on Manufacture 
l^ioiit per loom . • 

47.42.556 

61,95,071 

71.84.895 

71,91.371 

49,88.787 

34,04,074 j 

36,75.167 

33,13.620 ; 

22,29,685 

42,66 295 

3,454 

4,512 

5.232 

5.237 

3.633 

2.479 ; 

2.676 

2.413 

1,623 

3,107 

Interest, . Income tax, 
('onunissjons. etc. 
Profit for the year . 
Depreciation ^ 

28.46,48? 

28,85.182 

31,22,415 

39.19,031 

31.20.334 

16.91,07/ 1 

13.20,326 

21.80.261 ' 

8,39.899 

13.01,265 

21,70,144: 

35.40.735: 

42,73,806: 

36,25.586: 

22.08,954: 

20.50.738: 

27,04,243: 

20,88,193: 

20,80.52U 

33,49.820! 

5,03,144 

10,00,000 

15.00,303 

7,00.121 

7.00.233 

6,00,111 ; 

7,75,146 

8.44,151 

8,03.098 

i 13.57.397 

Amount set aside lor 
Reserves .... 

10,00.00(1 

' 15.00,000 

1 20,00,000 

; 20,00,000 

j 5,00,000 

3.84,000 

7,00,000 



6,63.705 

Dividend on Prefer¬ 
ence shares . . . 

1 1,21,904 

1,32,986 

; 1,32 986 

1 1.30,770 

; 1,30,770 

i 1,30,770 1 

1.30,770 

> 2,06.079 

, 5,35,422 

1 

; 6.58,757 

Dividend on Ordinarv 





1 



! 9.12.600 

1 

: 9,12.600 

1 9,12.600 

shares . 

6.08,400 

7,60,500 

9.12,600 

; 9,12,600 

i 9.12.600 

1 9.12.600 

9.12.600 

Rate i>er cent, per 

1 









1 

annum . 

j 20 

25 

30 

! 30 

! 30 

ft* 

10§ 

10 

10 


Balance cam'ed for¬ 








1 


1 

ward . 

3,81.03:* 

5,28,281 

2.56,199 

1,38.294 

' 1,03,646 

1.20,903 

3,12,630 

■ 4,37,393 

2,66,794 

1 24,155 

Highest and lowest 











price of Ordinarv 





1 





1 

shares. 

461 34? 

35130 

; 63331 

1 70L38i 

401-33 

441-341 C R 

22M4i 

231-154 

1 19.81-14 

1 16.25-12.66 



1 



15I-131X.R 





t SarkinR 391. Hessian 982. 

t After providing for taxation—(3/49) Rs. 15,00.000. (3/50) Rs. 17.50.000. (3^51) Rs. 21,50.000. (3/52) Rs. 24,75,000, (3/53) Rs. 23,00,000, 

(3/54) Rs. 10,00,000. (3/55) Rs. 5,0<j,000, (3/50) Rs. 9.00,000, (3-57) Rs. 4,00.000. (3/58) Rs. 8,02.400. 

§ In satisfaction of the dividend the Company di.stribntcd Ordinarv shares of Soorah Jute Mills Co. Ltd. in the proportion of one Ordinary 

share of Soorah Jute Mills for every 15 subscribed Ordinary shares of the Company. 


BUCK3E-BUDGE JUTE MILLS CO., LD. 

Registered 1874. Directors—Dr. S. C. Law. ph.d,, 
A. D. Opilvie, R. L. JaJia. Sir T3. P. Siiiph Roy. Gokul 
Chand Bangur, N. Stenhoust^ Managing Agents— 
Andrew Yule & Co., Ltd., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 45,00,000. Rs. 36,00,000 in 36,000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 9,00,000 in 
9,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly to 
31st October. Registration fee Rs. 2 per deed. 

In April, 1948, the capital of the Company was in¬ 
creased from Rs. 27,00.000 to Rs. 45,00,000 by the 
issue of 18,000 new Ordinary shares of Rs. 100 each 


ranking for dividend from 1st November, 1947. These 
shares were offered as bonus shares tc the existing 
ortlinary shareholders in the proportion of one such new 
share for every one ordinary share held. 

Th(i Cornp)any's two Mills, which are driven by 
electricity are situat(‘d on the left bank of the River 
Hooghly at Budge-Budge, about 17 miles south of 
('alcutta. 

Balance Sheet as on 31sl October, 1957: — 


Capital 

(ii'iicral Rf'serve 
OtluT Reserves 
Sundry Liabil ties 
I*rofit Loss Account 


Total 


Rs 

45,00.000 
11.95 820 
7,41.1(K) 
28,34 070 
2,799 


92,73,795 


Cross Block 
Le->s Depreciation 

Nett Block 
Investments 
Liquid Assets 

Total 


Rs. 

1,22,32.479 

71.78,657 

50,53,822 

94,797 

41,25.176 

. 92,73,795 


BUDGE-BUDGE JUTE MILLS CO.. LD. 


Period ended .... 

Oct. 1952 April 1953 

Oct. 1953 

April 1954 

1 Oct 1954 

April 1955 

Oct. 1955 

April 1956 

; Oct. 1956 

j Oct. 1957 

Number of looms . 

991*1 

991* 

991* 

! 991* 

1 991*, 

991* 

, 991* 

991* 

991* 

1 991* 

1 

Rs. ! 

Rs. 

Rs. 

Rs. 

1 Rs. i 

Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

3.51.249 i 

6.68,405 

1.55.515 

3,71,794 

! 7,58.058 : 

5.80,437 

! -1,30,358 ; 

-1,12,191 

-3,17.667 

2,04,009 

Profit per loom . . . 
Profit including sundry 

354 j 

674 

156 

375 

1 764 j 

585 

1 -131 

-113 

-320 

206 

adjustments .... 

3,21,515§ 1 

2,91.045S 

1,93.3545! 

2.25.0815(a) 

, 4.44.5305 

3,17.0545 

! -2,62,392 

-4,55.935 

72.812/d) 

1.62.295(f) 

Depreciatioe 

Amount set aside for 

40.000 ' 

1 

42,000 

44,000 

42,000 

1 71.000 : 

65,000 

j 65,000 1 

70,000 

1.10,000 

; 2,43,650 

Reserves .... 

Dividend on Prefer¬ 

1 




50,000 ■ 

.... , 





ence shares . 

Dividend on Ordinary 

31,500 i 

! 

31,500 

31,500 

31.500 

1 31,500 I 

31.500 j 

31,500 

31,500 

31.500 

63.00O 

shares . . . 

Rate per cent, per 

2,34,000 

! 

2,16,000 

1,44,000 ! 

1 

1,44,000 

I 1,80,000 ' 

1,80,000 ; 

1 

90.000 ' 



i 

annum . 

13 1 

12 

» ! 

! 8 ; 

10 

10 1 

5 




Balance carried for- 1 










ward . 

Highest and lowest 

25.598 

1 

27.143 

998 

8.579 

1,20.609 1 

1,61,163 

2,271 (b) , 

1,336(c) 

4.154(c1 

] 

i 2.799(g) 

price of Ordinarv 
shares . 

1 

225-190 j 

196 160 

175-148 

169-137 

191-1384 j 

208-150 

224 172 j 

195-138 

145-122 j 

121-66.50 


taxation—(10/52) Rs. 15.000. (4/53) Rs. 1,60,000. (10/.53) Rs. 67.000, (4/54) Rs. 98,000. (10'54) Rs. 2.80.000 

(4/55) Rs. 2.0qW. , , * Ra^k-ng 439. Hessian 552, 

T Includes Rs 50,000 transferred from Dividend Equalization Reserve. 
it} Rs. 10,000 transfeped from Dividend Equalization Reserve. 

(b) After crediting Rs. 65,000 being excess provision for taxation written back and 2,25,000 transferred from Reserves 

(c) After transfemng Rs. 5.56,500 from Reserves. 

writing bark provision for anticipated loss on jute Rs. 4.51,094 fe) After transferring Rs. 71.500 from Reserves. 

(f) After providing for Wealth Tax Rs. 30,000 by a transfer from invesbnent ReaWtion Surplus. 

(g) After transfemng Rs. 1,43,000 from Reserves. 












206 


JUTE 


CALCUTTA JUTB MANUFACTURING 00., LD. 

Registered 1929. Directors—Satnarain I iddar, Gokul- 
chand Saraf, Debi Prasad Poddar. Mana ng Agents— 
Dayaram & Sons, Stephen House, 4, Dalh isie Square, 
East, Calcutta. Auditors—K. N. Gutgutia Co. 

Capital authorised—^Rs. 15,00,000. Si scribed— 
Rs. 13,47,380. Rs. 7,47,380 in 74,738 Ordin, v shares 
of Rs. 10 each and Rs. 6,00,000 in 6,000 
6i per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture capital—Authorised 
—Rs. 10,00,000. Issued—Rs. 9,00,000 in 900, 5 per cent 
(taxable) regi.stcred series of Rs. 1,000 each issued in 
August, 1949, repayable at par on July 31, 1959. 


Interest payable on 31st January and 31st July. 
Accounts yearly to 31st December. Meeting usually 
in December. Registration fee Re. 1 per deed. 

The Mill is driven by electricity and is situated at 93, 
Narkeldanga Main Road (Calcutta), near a canal which 
runs into the River Hooghly. 

Balance Sheet as on 31st December, 1957: — 


Rs. 


Rs. 


Capital including 
bentnres 

Slimin’ Liabilities 


Dc. 

.. 22.47,380 
.. 17.07,905 


Gross Block .. 45,07,080 

Less Depreciation .. 33,58.379 


Nett Block .. 11,48,701 

Investments ,. 52,797 

Liquid Assets .. 22,69.395 

Profit & Loss Account 4,84,392 


Total .. 39,55,285 


Total .. 39,55,285 


CALCUTTA JUTE MANUFACTURING CO.. LD. 


1 

period ended . . . . j 

June 1952 1 

Dec. 1952 

June 1953 

Dec. 19531 

June 1954 

Dec 1954 

June 1955 

Dec. 1955 

Dec. 1956 

Dec. 1957 

Number of ionrns . . j 

502t 

502t 

502t 

502t 

502t 

502J 

502t 

502t 

502t 

502^ 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture j 

3,65,848 

-48,548 

82,578 

2,03,156 

2,27,091 

3.23,753 

-1,73,696 

74.974 

-37,615 

-17,648 

Piofit per loom . . 

728 

-96 

164 

404 

452 

644 

-346 

149 

-75 

-35 

Debenture interest . . ; 

22.500 

22..S00 

22,500 

22.500 

22,500 

22,500 

22,500 

22,500 

45,000 

45,000 

Profit. 

1,94,289 

-98,503 

28,797 

33,533 

1.21,226 

1,71.92H 

-2.29,482 

29 928 

-1,49,584 

-1,86,344 

Depreciation . . . 

76,280 

1 

78,943 

80,773 

1,49,924 

81.608 

82,238 

83,807 

84.032 

78,388 

85,757 

Amount set aside for 
Reserves . . . . 1 





Dividend on Prefer- ’ 
ence shares . . . 

19,500 

19,500 

19,500(b) 

19.500 

1 19,500 

19,500 

19,500 (c) 

.... i 

19.500(c) 



Dividend on Ordinary 
shares . 

37,369 




1 

18,4>84 

37,369 



Rale per cent, per 
annum . 

1 10 




5 

1 10 

1 

j 




Balance carried for¬ 
ward . 

j 95,461 

3.515(a) 

48.460 

1.176 

2,610 

j 35,424 

-2,77,365 

-3.31.469 

-2.12.291(d) 

-4,84,392 

Highest and lowest 
price of shares . . 

26 23i 

231 20 

21-181 

181-141 

j 14M1J 

16M2i 

15-141 

151-13 

13-9 

9-7 


I Hessian 400. Sacking 102. 

Hessian 340, Sacking 162. 

f After setting aside for taxation (12/54) Rs. 30,(KK). 

(a) After transferring Ks. 1,05,000 from General Reserve Account. 

(b) Dividend paid out of General Reserve. 

(c) Dividend paid after transferring Rs. 20,000 from General Reserve. 

(d) After adjustment of Rs. 3.47,151, the balance in General Reserve. 


CALEDONIAN JUTB MILLS CO., LD. 

Registered 1915. Directors—The Right Hon*ble Lord 
Sinha of Raipur, R. L. Jatia, R. N. Bangur, N. 
Stenhousc. Managing Agents—Andrew Yule & Co.. 
Ltd., 8, Clive Row, Calcutta. Auditors—Ford, Rhodes, 
Parks & Co. 

Capital authorised. issued and subscribed— 
Rs. 28,00,000, Rs, 18,00,000 in 18,000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 10,00,000 in 
10,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre¬ 
ferential right to repayment of capital. Accounts yearly 
to 30th November. Registration fee Rs, 2 per deed. 

In April, 1948, the capital of the Company was in¬ 
creased from Rs. 19,00,000 to Rs. 28,00,000 by the 


issue of 9,000 Ordinary shares of Rs. 100 each ranking 
for dividend from 1st December, 1947. These shares 
were offered as bonus shares to the existing Ordinary 
shareholders in the proportion of one such new share 
for every one existing Ordinary share held. 

The Mill which is driven by electricity, is situated on 
the left bank of the River Hooghly, at Budge-Budge, 
about 17 miles south of Calcutta. 


Balance Sheet as on 30th November, 1957: — 


Rs. 

Capital .. 28,00,000 

General Reserve .. 22,19.071 

Other Reserves 3,02.163 

Sundry Liabilities 16,71,834 

Profit & Loss Account 529 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Rs. 

87,77.057 

46,40,856 

41,36,201 

64,388 

27,93,006 


Total 


Total .. 69,93.597 


.. 69,93.597 
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Period ended . . . • 

Nov. 1052 

May 1953 

Nov. 1953 

May 1054 

Nov. 1954 

May 1955 

Nov. 1955 

May 1956 

Nov. 1956 

Nov. 1957 

Number of looms . 

616* 

616* 

616* 

616* 

616* 

616* 

616* 

616* 

616* 

616* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Piofit on Manufacture 
per loom . . • 

3.22.207 

5,70,745 

2,31,862 

2.29,270 

4.88,834 

2,56,199 

-27,459 

56,919 

579 

3.37.229 

523 

926 

376 

372 

793 

415 

-44 

92 

0.9 

547 

r^fit including sundry 
adjustments .... 
Depreciation . . . • 

2,47,5825 

4,85,4455 

2.53.862 

1.56.5215 

3.13,4815 

1.97,9145 (b) 

-33,204 

-1,89,920 

2..34,ZS2(c) 

2,61.949(f) 

75,000 

75,000 

1,05,000 

1.05.000 

1,10,000 

95,000 

1,40,000 

1.80.000 

I.80.0(K» 

3.12,0(K) 

Amount set aside for 
Keserv* .. 


2,00,000 



50,000 1 




i 

Dividend on Preference ; 

i 

1 35.000 

35,000 

35,000 

35.000 

35.000 

35,000 

; 35,000 

! 35,000 ; 

35.000 

j 70,000 

Dividend on Ordinary 

1.08,000 

1,08,000 

i 1.08.000 

72.000 

90.000 

72,000 

45,000 



1 

Rate per cent, per i 
annum . , . . . j 

12 

12 

1 12 

! « 

10 

8 

i ^ ' 


1 


balance earned for j 
ward .. 

32.228 ' 

i 99,673 

1 1,05,535 

1 50.056 

78,538 

74.452 

j 6.248(r) ' 

I,328(d) ; 

20.580 I 

529(k) 

Highest and lowest 
price of shares . . 

1 223-190 

! 188152 

1 

' 176-155! 

1 176-157 

( m-\si 

283-220 

1 290-246 

250-203 

203 175 

140-95 


S A*t«Rs. 25.00(1, (5/53) Rb. 500. (5/54) Rs. 26,000, (11/54) Rs. 1,50,000, (5/55) Rs. 5",000, 
lb) Includes Rs. 1,25,000 being Excess Provision for Taxation written back. 

(c) After transferring Rs. 1,85,000 from General Reserve. 

(d) After transferring Rs. 4,00,000 from General Reserve. 

(c) After writing bark provision for anticipated loss on Jute Rs. 2,55,518 and r xuss provision for t.ixalion Rs. 

(f) After providing for Wealth Tax Rs. 25,000 by a transfer from the Investment Kcalisalion Surplus. 

(g) After transferring Rs. 1,00,000 from General Reserve. 


CHAMPDANY JUTE CO., LD. 

Registered H)21. Directors—S. Stevenson, K. P. 
(joenka, R. G. P^dwards, B. Crill, J, 11. Jamieson. 
Managing Agents—James Finlay & Co., Ld., 2, Netaji 
Subhas Road, Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised—Rs. 60,00,000. Subscribed— 
Rs. 59,16,400 in 59,164 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 31st March. Meeting 
October/November. No registration fee. 

The Company owns two Mills : the Wellington Mill 
which is driven partially by steam and partially by elec¬ 
tricity is situated at Rishra, Eastern Railway, about 11 


miles north-west of ('alcutta, and the Chainpdany Mill 
which is driven by electricity is situated at Baidyabati, 
P^astom Railway, about 15 miles north-west of Calcutta. 

Balance Sheet as on 31st March, HISS: — 


Rs. R.S 

Capital 59,16,400 Gro.ss Block , 2,31,1)6.782 

C'apital Rusftrvc .. 75,71,212 Less Doprrri.ition 1,27,96,666 

Othrr Reserve .. 14,250 — — ■ 

Sundry Liabililieji .. 42,99.410 Nelt Block . 1,04,00,116 

Investments .. 2,05,9(K) 

Liquid Assets 66,49,267 

Profit t'v Loss A ' (. 5.45,989 

Total .. 1,78,01,272 Total . 1,78.01,272 


CHAMPDANY JUTE CO., LD. 


Period ended .... 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954;' 

Sept. 1954 

Mar. 1955 

Sept, 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of looms . . 

l,400t 

1.400t 

1.400t 

l,400tl 

1.400t 

1,400! 

1.400! 

1,4001 

1.400! 

1.400! 


Rs. 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Proht on Manufacture 

17,83,687 

4,82,253 

7.70.347 

-3.44,842 1 

7,46,480 

10,31,703 

13,51,935 

7,29,099 

-16,13,165 

14,33.666 

Profit per loom . . 

1,274 

344 

550 

-246 ! 

533 

736 

965 

520 

-1,1.52 

1.024 

Interest, taxes, etc. 

8,35,150 

1,83,195 

4,28,110 

2,15,447 i 

4.36,016 

4,21,631 

3,89,810 

4,73,319 

1.36.109 

3,88,343 

Profit after sundry 
adjustments .... 

9.48.537J 

2,99,0571 

3.42.237t 

—5.60.279 ! 

3,10,464 

6.10,072 I 

9,62,125 

2,.S5.780 

-17,49,274 

10,45.323 (.;) 

Depreciation .... 

1,28,313 

1.41,835 

1,49,642 

1,13,594 1 

1,38,406 1 

' 2.97,1)81 ! 

5,74.914 

4,36,139 : 

8,93,779 

8,53.019 

Transfer to Reserve 
and other Funds . . 

3,00,000 



! 


.... 1 


12.97.734 

14,250 

Dividend on Ordinary 
shares . 

4.73.312 

1,77,492 

1,77,492 

1 

.... 1 

1,77,492 

2,36,656 1 

! 

3,54,984 1 

1,18,328 


Rate per cent, per 
annum . 

16 

6 

6 

i 

«i 


1 

12 1 

4 


1 

Balance carried for¬ 
ward . 

1,35,299 

1,15,030 1 

1.30.133 

27.976(b) ! 

22,542 1 

i 1 

1 98,277 1 

1,30,505 

! 19,010(c) 

- 7.24.043 (d) 

-5.45.989 

Highest and lowest 
price of shares . . 

190-160 

181-157 

162-141! 

154-140 1 

I95-142i 

1 

186-164 1 

1 

216-154 1 

1 185-150 1 

1 168-122 

150-94 


t After setting aside for taxation etc.—(9/52) Rs, 4,58,000, (3/53) Rs. 45,000, (9/53) Rs. 1,82,000. 
t Hessian 761. Sacking 639. 

(b) After transferring Rs. 1,50.000 from Jute Stock reserve and Rs. 1,30,000 from Rehabilitation Reserve and crediting Rs. 98,003 
being Provision on Forward Jute contracts and Rs, 1,03,093 over provision for taxation in previous yeais, no longer requir^. 

(c) After transferring Rs. 14,84,026 from Rehabilitation Reserve. 

(d) After transferring Rs. 19,00,000 from General Reserve. 

(e) After credit of Rs. 1,37,370 being refund of W.B. Sales Tax in respect ol previous >ears and Rs, 78,026 being Reserve for Taxation con¬ 
tingencies no longer required. 














CHEVIOT MILLS CO., LD. 


m 


jUTfi 


Registered 1919. Directors-Sir Bijoy Prosad Singh 
Roy, K.c.i.i?., Kt., Sir Asoka Roy, R. L. Jatia, N. 
Ste'nhouse. Managing Agents—Andrew Yule & Co., Ltd., 
8, Clive Row, Calcutta. Auditors—Lovelock & Lewes. 

Capita] authorised—Rs. 26,00,000. Issued and sub¬ 
scribed—Rs. 25.95.000. Rs. 15,95,000 in 15.950 Ordi¬ 
nary shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts yearly to *VJth Novcmlx'r. Registration fee 
Rs. 2 per deed. 


The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Budge-Budge, about 
17 miles south of Calcutta. 

Balance Sheet as on 30th November, 1957: — 



Rs. 


Rs. 

Capital 

25.95.000 

Gross Block 

.. 85,02.301 

Forfeited Shares 

2.500 

Less Depreciation 

.. 58,78.17.S 

Premium on shares .. 

3.93,750 


— __ . 

General Reserve 

13,23,622 

Nett Block 

. 26,24,126 

Other Reserves 

4.36,410 

Investments 

85.126 

Sundry Liabilities 

6,80.139 

Liquid Assets 

.. 27,28.026 

Profit & Loss Acroun* 

5,857 



Total 

54,37,278 

Total 

.. 54.37,278 


CHEVIOT MILLS CO.. LD. 


Period ended .... 

Nov. 1952 i 

Mav 1953 | 

Nov. 1953 

May 1954 i 

Nov. 1954 ; 

May 1955 

Nov. 1955 

May 1956 

Nov. 1956 

Nov. 1957 

Number of looms . . 

530* 

530* ' 

530*' 

530*’ 

530-^ 

530* 

530* 

530* 

530* 

5.30* 


Rs. i 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs ' 

Rs. 

Rs. 

Profit on Manufacture : 

46.990 ' 

5,72.160 i 

3,85.2.59 

3.0P..969 

5,36,990 

1,89.577 

1,21,853 

-1,08,679 1 

-1,33,812 

45.701 

Profit per loom . : 

Profit after sundry ad- , 

88 ; 

1.079 

726 

582 

1.013 

357 ’ 

229 

-205 

-252 

86 

justrnents. 

2,81.669(c) . 

4.68.870§ 

2.31,595§td( 

1.74.22n§ 1 

3,02.655§ 

97.596 § 

-77.959 

-3,76.228 

84,0781 g) 

25,29.? (i) 

Depreciation . . . .; 
.\mount set aside for ■ 

50,000 

50,000 

52,000 

SO.OOO ' 

54,000 

50.000 

50.000 

50,000 

60,000 

1,08,000 

Reserve .. ' 

Dividend on Prefer-' 

75,000 1 

2,50,000 



75,000 




.... I 

35,000 ; 

70.000 

ence sliares 

Dividend on Ordinary- 

35,000 ! 

35.000 

35,000 , 

35.000 , 

35,000 ' 

35.000 

35.(X)() 

35,000 

shares . . . .! 

Rate per cent, per 

95,700 

95.700 

95.700 . 

95.700 ; 

1,27.600 

95,700 

63,800 


31.900 : 


anmim . 

Balance carried 

12 

12 

12 

12 i 

16 

12 

8 ’ 

1.387(f) 

) 

4 ' 

1 

5,857(j) 

forw.ird .... 

Highest and lowest 

45,839 

84.009 1 

1.32.904 

1.26,424 

1,37,478 

54,375 

2,615(e) 

8.565(h) 

price of shares . . 

236 198 i 

221 311 

225-192 

248-215 

280-202 

345-263 

307-250 

245-199 

130-114 

180 115 


§ After providing for taxation—(5'5.t) Its. 21,000, (11/53) Rs. 1.25,000, (5/54) Ks. 90,(MX), (.11-54) Rs. 1,92,500, (5/55) Ks. 50.(XX). 

(r) After crediting Rs. 2.89,9(X) t'ring provision against anticipated losses on foiward onfracls wiitten back. 

(d) Includes Rs 16,161 being E P.T. Postwar rotund (net). ‘S-irking 50. Hessian 480. 

(e) After tmn.s'ening Rs. 1 00.000 from Dividend Equalization Reserve and Rs 75.000 from fioncral Reserve. 

(f) After transferring Rs. 4,60,000 from Reserves. 

fg) After wiiting back provision for aiitieipated loss on jute Rs. 2,45.116 .and excess provision for taxation Rs. 19,500. 

Hi) .After transferring Rs. 50.000 from Dividend Equalisation Reserve. 

(i) .After writing back provision for anticipated loss on Jute Rs. 5,635 aud providing for Wealth Tax in n'spcct of previo\is ye.xr Rs. 23,000 
by a transfer from General Reserve. 

(j) After crediting Rs. 1,50,000 transfoircd from Reserves. 


CHITAVALSAH JUTE MILLS CO., LTD. 

Registered 1926. Directors—W. Ure, G. V. K. 
Mitchell, Rai Baljadur Nityananda Singh Roy, j.p., B. L. 
Bajoria. Managing Agents—McLeod & Co., Ld., 
3, Netaji Subhas Road, Calcutta. Auditors—Lovelock 
& T.^wes. 

Capital authorised, issued and subscribed— 
Rs. 35,15,000. Rs. 30,15,000 in 3,01,500 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 5,00,000 
in 5,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital. Debenture 
Capital authorised—Rs. 12,00,000. Issued—Rs. 10,69,000 
in 2,138 Debentures of Rs. 500 each. In June 1951, the 
Company offered in exchange for each 4 per cent. Bearer 
Debenture one new 5 per cent. Registered Debenture of 
Rs. 500 each. These new debentures will mature for 
repayment at par on 30th June 1966, with an option 
fo^ the Company to redeem at 101 per cent, at any time 
after 30th June, 1961 on giving six months' prior notice. 
Interest payable on 30th June and 31st December. 
Accounts yearly to 31st July. Meeting April. Regis¬ 


tration lee Re. 1 jier deed. Subdivision and renewal 
fee Rs. 2 per scrip. 

In December 1953, the Company capitalised 
Rs, 20,10,000 out of the Reserve fund and created 
thereby 2,01,000 new Ordinary shares of Rs. 10 each. 
These shares were distributed as capital bonus to the 
existing Ordinary shareholders in the proportion of two 
new shares for every existing share held. These new 
shares rank for dividend from 1-7-53. 

The Mill which is driven by electricity, is situated at 
Chitavalsah, District Visakhapatnam, Andhra. 


Balance Sheet as on 31st July, 1957: — 


Rs. 


Capital, including De¬ 


benture 45.84.000 

General Reserve .. 18.00,000 

Other Reserves .. 15.75,000 

Sundry Liabilities .. 23,15.174 

Profit & l.osa Account 73,0^ 


Total 


r\s. 

Gross Block .. 77,04,318 

Less Depreciation .. 51.54,350 

Nett Block .. 26^968 

Machinery in Transit 11,700 
Investments 9,15,295 

Liquid Assets .. 67,^,310 


Total .. 1,03,47,273 


. 1,03,47,273 
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OHTAVALSAH JUTB MILLS tX).. LTD. 


Period ended . . » 

June 1952 | 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 | 

Dec. 1954 j 

June 1955 

Dec. 1955 

June 1956 

July 1957 

Number of looms 

500* 1 

500* 

500* i 

500* 

500*! 

500*! 

500* 

500* 

500* 

500* 


Rs. ' 

Rs. 

Rs. ’ 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

tacture .... 

6,81,297 8,80,509 

H.50.534 

6,48,668 

4.97,234 

8,98,520 

9.46,394 i 

9,71,791 

10.23.032 

15,21,794 

Profit per loom 

1,362 

1,761 

1,701 

1.297 

994 

1.797 

1,892 i 

1,943 

2,046 

3.044 

Debenture Interest 
Interest, taxes, com- 

26,725 

26,725 

26,725 

26.725 

26,725 

26,725 

26,725 ; 

26,725 

26,725 

57,904 

missions, etc. . . . 

4,07,172 1 

4.82.294 

7,62.700 

4.08.302 

2.84,857 

4.83,958 ! 

5,33,242 : 

6.05.587 

5.38.229 

7,49,155 

Profit . 

2,96,797: 6,35,097:(a) 

2.66.765(b) , 

I2.76.408:f 

2,62,l44:d 

4,38,135: 

4,97,18i: ; 

3,84.478: 

3,69,189: 

8.25.798: 

Depreciation . • • • 

Amount set aside for 

1,10,000 

1,70.000 

1,25.000 

1.35.000 

1.02,000 ; 

1,16,000 

l.OO.O(K) 1 

76.400 

85,173 

3.10,684 

Reserves .... 

Dividend on Preference 

50,000 

2.75.000 


9,85,000 


50,000 

1.75,000 ' 

1,00,000 

1,00,000 

1,75,000 

shares . 

Dividend on Ordinarv^ 

17,500 

17.500 

17.500 

17,500 

17.500 

17,500 

17,5(K) : 

17,500 j 

17,500 

37,900 

shares . 

Rate per cent, per 

2.51,250 

1,25,625 

1,25,625 

1.50.750 

1.50.750 

1,88,438 

2,26,125 , 

1,88,438 

1.86,930 

3.31.650 

annum. 

Balance carried 

50 

25 

25 

10 

10 

124 

15 I 

124: 

' 12f? 


forward .... 

Highest and lowest 

60.392 

1,07,364 

1.06,004 

94.162 

86.056 

1,52,253 , 

1,30,809 i 

1.32.949 

1,02,535 

73.099 

price of shares . . 

374-25 

36-30 

32rB -26 , 

35i-28/g c.r. 
I3M1X.R 

13M0J 

174-121 

151-134 1 

174-144 

151-14 

14.62-10.94 


• Sacking 376. Hessian 124. 

J After providing for laxation--(6/52) Rs. 1,30,000, (12/52) Rs. 2.10,000, (2 53) Rs. 1.45.000, (6 54) Ks 87.000. (12/54) Ks 2,43,000, 

(6/55) Ks. 2.92,000, (12/55) R.-;. 2.50,000, (6 /56) Ks. 3,35.000, (7.57) Rs. 4,80.000. 

(a) Includes Ks. 1,50,000 being Taxation overprovided in previous years written back. 

(b) Includes Ks. 1,87,710 being I’ost wai E.P.T. Kelund (netti. 

(c) After crediting Ks. 1,22,174 being amount overprovided in r. .pert of Liabilities in previous periods, Rs. 6,50,000 transferred from 
Reserve for jute stock and Rs. 2,40,000. transferred fro u Taxation Reserve. 

(d) Includes Rs, 30,000 being Taxation over-provided in previous y ars written back 


CLIVE MILI.^ CO., LD. 

Kt^gistored 1894. Directors—Ratnnath Bajoria. 
Ranglal Bagaria, S. M. Basu, Shambhoo P. Bajoria. 
Managing Agents—Shrcc Krishna Investment Co., Ld., 
IB, Halvvasiya Road, ('alcutta. Auditors—^T^axinan B. 
Jha & Co. 

Capital authorised, issued and subscribed— 
Rs. 40,00,000. Rs. 24,00,000 in 2,40,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 16,00,000 
in 8,000, 6 per cent, (tax free) cumulative Preference 
shares of Rs, 100 each, and 8,000, 7 per cent, (tax 
free) cumulative "A" Preference shares of Rs. 100 each, 
all fully paid up. Each class carries preferential claim 
to repayment of capital. The “A” Preference shares 
lank after the 6 per cent. Preference shares, both for 
dividend and repayment of capital. Accounts yearly 
to March. Meeting December, No registration fee. 


In September 1954, the Company capitalised Rs. 
8,00,000 from the Reserve Fund creating thereby 80,000 
new ordinary shares of Rs. 10 each issued as capital 
bonus to the existing ordinary shareholders in the pro¬ 
portion of one bonus shares for every two ordinary shares 
held. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Garden Reach, a 
Southern Suburb of Calcutta. 

Balance Sheet as on 31st March, lOfSS: — 


Rs. Rs 

Capital . 46.00,000 Gross Block 81.89,984 

('apital RestTvc 5,00,000 Less Depreciation 67,13,337 

Otlicr Fund 4,00,000 -— 

Sundr>' Liabilities . . 20,04,797 Nett Block 14,76,647 

Liquid Asets .. 51.i6,332 

Profit & Loss Acioiint 3,11,818 

Total .. 69,04,797 Total .. 69,04,797 


CLIVE Mn,LS CO.. LD. 


1 

Period ended . . . . | 

Mar. 1949 

Mar. 1950 

Mar. 1951 

1 Mar. 1952 , 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of looms 

969* 

969* 

969* 

! 969*: 

969* i 

969* 

969* 

969* 

969* 

969* 


Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs 

Profit on Manufacture | 

5,42,220 

7,53,168 

18.15,245 

7.47,492 . 

1,65,745 ' 

10.58,343 

26,01.194 

7.32,613 

-3.34.781 

57.134 

Profit per loom . . i 

Taxes, law charges. { 

559 1 

i 

766 

1.873 

771 

171 

1.091 

2,684 

756 

-345 

58 

etc.: 

2.94,424 ! 

4.09.576 

10,68,690 

7.70.958 

5,33,394 

8,93,296 

20,20,297 

6,12,283 

1.42.867 

1,38.171 

Profit .I 

2.48.775! 1 

3,49,0l4§ 

7.48.455! 

5.44.8.38! 

20.668t i 

1,65,111§ 

5.81,134! 

2,33,170§ 

-3,(K).l42 

-37,611 

Depreciation . . . < 

Amount set aside for 

20,548 : 

i 

65.089 

58.637 

70,155 


70.005 

1.28,495 

90,377 



Reserves .... 

Earthquake Insurance! 



3.099 








Reserves, etc. . . 1 
Dividend on Preference j 

shares .' 

Dividend on “A" 

24,000 j 

48,000 1 

48.000 

48,000 ' 

48,000 ' 

48.000 

48,000 . 

48,000 



Preference shares 

28,000 

56,000 

56.000 

56.000 

56.000 

56.000 

56,000 

56.000 



Dividend on Ordinary 



shares .... 

Rate per cent per 

1,60,000 
20 j 

2,00,000 i 

5.60,000 

3,20,000 



i 2,51.250 , 

1,20.000 ' 



annum . 

124 ■ 

35 

20 

1 

1 

124 

5 



Balance c a r r i e d 



.... 1 



forward .... 

Highest and lowest 

48.652 

28,577 i 

51.296 

1,01,979 : 

18,647 

9,753 

1,07,142 

25.935 

-2.74,207 

: -3,11,818 

price of Ordinary 

404-38 

_ _ j 


i 



25-224 

16M34 

15 13 50 

13.94-11.94 

shares . 

_434-28 

1_45 27, 

2?:^L 

JMI-20L 

1 I84-nx.R. 1 




I After setting asjde fOT taxation—(3/49) Rs. 1,80,000, (3/50) Rs. 2,50,000, (3'51) Rs. 8,00,000, (3/52) Rs. 2.50.000, (3 - 54) Rs. 2,90,000. 


(3/55) Rs. 13.70,000, (3/56) Rs. 3,00,000. 


t After crediting 2.15,779 being E.P.T. Refunds (nett) and Rs. 1.72.242 transferred from Taxation Reserve. 


♦ Sacking 423 Hess’’an 546. 
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DALHOUSIE JVTB CO., LD. 


l^c.g,VsteTCd 1903. Directors— 1). C. B. 

T. Hornby, J. L, UspU-n, K, V. 

A^ents-Bird d- Co., ‘ 

IhJcutta. Audlior^---I.oyno^i' X U\ ■■ 

Capital authorised, issued and subscfiM— 
JFs. 40', 49,200. Rs. 31,49,200 in 31,492 Ordinary 
shares of Ifs. /OO each, fuJIy paid up, and I?S. 15,00,000 
in 15,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Debenture Capital— 
Issued—Rs. 25,00,000. Subscribed—Rs. 20,48,000 in 
2,048 5^% Mortgage Debentures Bonds of Rs. 1000 
each, issued in March 1954, at Rs. 99 per cent. aii<l will 
mature for repayment at par on the 31st March 1969. j 

The Company has th(; option to redeem all or any ot ( 

these debentures (to be selected by drawings) on pay- 
ment of a premium of 1% at any time after 31st March ^ 
1904 and of a premium of at any time after 31st 
March 1956. Less redeemed Ks. 1,00,000. Interest pay¬ 
able half yearly on 31st March and 30th September. 
Debentures worth Rs. 4,52,000 have been deposited with 


the Stote Bank of India. Acoi.,,, 

.Warch. Meeting December. L 

In October, 1948, the 
Us 8,99,200 by issuing as ca,.itrC.l 
onlwaiy shares of Ha. WO each to the n^r ' » 

holders in the proportion of two such sti-fl 
five shares held. ' every 

The Mill which is driven by elcciricitv. is tii,,- 1 . i 
the right bank of the River tiooghly. at Cbanm/un" 
about 15 miles north-west of Calcutta. 


Balance Sheet i 

IS on 31s( 

Rs. 

March, 1958: — 

( apital 

46,49,200 

(iross Bloek 

Debentures 

19,48,000 

Les.s Depreciation 

Capital Reserve 

34,01,667 


(ttuieral Reserve 

8,83,298 

Nett Block 

Other Reserves 

2,76,601 

Capital Expenciituru 

Suiulry Liabilities 

55.80,236 

in Progress 


Investments 
J.iqiiiil Assets 
Profit & Loss A/c. 


Rs. 

I,39,75,6()!t 

56.08.21N 


37,654 

5.26.662 

65.14.868 

12,92.367 


DALHOUSIE JUTE CO., LD. 


Period ended .... 

Sept. 1952 ; 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Number of looms . . 

766** 

766** 

766** 

766** 


Ks. 

Ks. 

Rs. 

Rs. 

Profit on Manufacture 

-1,63,762 . 

-1.07,099 

5,24,598 

2,04,743 

Profit per loom • . . 

-213 

-139 

684 

267 

Debenture interest . 





Taxes, Commissions, 

etc. 

46,763 

16,440 

76,655 

35.081 

Profit . 

- 1,72,622 1 

- 1,00,721 

4.92.402(r.) 

1,77,725 

Depreciation .... 

27,876 ' 

39,531 1 

83,051 

83,406 

Amount set aside for i 
Reserve . ! 



2.35,000 

; 32,000 

Dividend on Preference ! 
shares . j 

52,500 ! 

.52,500 ; 

52,500 

' 52.500 

Dividend on Ordinary ! 
shares . j 

1 

31,453 : 

31.458 

94,.374 

31.459 

Rate per cent, per 
annum . 

2 ' 

2 i 

6 ' 

2 

Balance canied forward j 

21.3.56(a) 1 

8.357(b) , 

35,834 

14,194 

Highest and lowest 
price of Ordinan^ 1 
shares . 

173 151 

186 140 i 

152 1.30 ! 

145-124 


Sept. 1954 

' Mar. 1955 

Sept. 1955 

Mar. 1956 

Mar. 1957 j 

Mar. 1958 

766** 

1 766*^ 

766=** 

766** ' 

766'*: 

766** 

Rs. 

1 Rs. 

Rs. 


Rs. 

Rs. 

2,41.454 

315 

21,088 

3.69.444 
! 428 

48,532 

72.485 

94 

51,154 

-93.843 
-122 ' 
55.143 

-59,652 
-77 ’ 
1,12.640 : 

3,14,771 

410 

1,07,140 

96,435 
1,72.080(d) 
71,241 ! 

i 67,041 

3,49,885 
! 77,470 

61,439 

: 28,191 ' 

79,118 

35,031 , 
- 1,08,304 
1,14,537 

1,50.417 ' 
-2,86.294 1 
5.14,392 : 

1,96,237 

2,56,215 

5,73.051 


1,29,000 

75,934 


1,00,000 1 

1,00,000 

52.5(»0 

52,500 

52.500 ’ 




47,189 ; 

94,377 

31,459 




3 i 

15,344 I 

G 

11,882 

2 

1.996(c) 

-2.20.845 ; 

i 

1 

-8,75,531(1)1- 

-12,’92.367 

1 

157-1274 1 

155 128 

1564-130J 

132-115 

115-82 1 

84-55 


** Sacking 270. Hessian 496. 

fa) After transferring Ks. 2,25.000 from Reserves. . 

(b) After transferring Ks. 1,70,000 from General Reserve and Ks. 41,211 from Jute Stork Keserve. 

(c) Includes Rs. 35,500 being Kxre.ss Provision for Depreciation adjusted on Madiincry. ^ 

(d) Includes Ks. 15,500 being Excess I’rovision for Depreciation adjusted on Machinery and Rs. 2,6.35 being old liability no longer required, 
fe) After crediting Rs 2.00,934 transferred from General Reserve. 

(f) Alter crediting Rs. 2,46,000 transferred from Rcscr\'cs. 


DELTA JUTE MILLS CO., LD. 

Registered 1897. Directors—The IHght Ilon’ble Lord 
Sinha of Raipur, Sir Bijoy Prosad Singh Roy, k.c.i.e,, 
Kt., Sir Asoka Roy, N. Stenhousc. Managing Agents— 
Andrew Yule & Co., Ltd.. 8, Clive Row, Calcutta. 
Auditors—Pric(\ Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Rs. 33,00.000. Rs. 28,00,000 in 28,000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 5,00,000 in 
5,000, 5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre¬ 
ferential claim to dividend only. Accounts yearly to 
30th November. Registration fee Rs. 2 per deed. 

On 11th March, 1948, the capital of the Company 
was increased from Rs. 19,00,000 to Rs. 33,00,000 by 
the capitalization of Rs. 14,00,000 standing to the credit 


of Reserve Fund and creating thereby 14,000 Ordinary 
shares of Rs. 100 each, i.ssued as bonus shares to the 
existing Ordinary shareholders in the proportion of one 
new share for every existing Ordinary share held. 

The Mill which is driven by electricity, is situated on 
the right bank of the Rivit Ilooghly at Sankrail, Delta 
P.O., Howrah, about 10 miles south-west of Calcutta. 


Balance Sheet as on 30th November, 1957;—> 




Rs. 


Rs. 

Capital 


33,00,000 

Gross Block 

.. 82.37,464 

General 

Reserve 

14,88,414 

Less Depreciation 

.. 48.90,760 

Other Reservj*s 

22,33.765 


Sundry 

Liabilities 

6.89.855 

Nett Block 

.. 33.46.704 

Profit & 

Loss Account 

4.243 

Iiive.stmpnts 

50.903 



Liquid Assets 

.. 43.18.670 


Total 

77,16,277 

Total 

.. 77.16.277 
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UKI.TA JUTE MILLS CO., LD. 


iN riod ended .... 

1 

Nov. 1952 

May 1953 ' 

Nov. 1953 

May 1954 | Nov. 1954 

May 1955 ' 

Nov. 1955 

1 May 1956 

Nov. 1956 

Nov. 1957 

Number of looms . . 

m* 

779* 

779* 

779*; 

779* 

779* ! 

779* 

779* 

779* 

779' 


Rs. 

Ks. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

5,72,771 

9,25,643 

3,56,167 

2,40,612 < 

5,63,347 

2,87,172 

88,834 

-1,05,342 

-1.34.681 

-1.47,124 

i’rofit per loom • 

j'rofit including adjust- 

735 

1,188 

457 

308 

723 

368 ; 

114 

-135 

-172 

-189 

3.51,4371 

4,89,46411 

2.69,3661 

1.70.0671a < 

3,28,2831 

1.32.0961 

1,03.808 fb) 

- 3,73,348 

I,70,483(d) 

-1.45.6541f) 

Depreciation . - . . 

Amount set aside for 

30,000 

30.000 

30.000 

24,000 ; 

31,500 

31.500 , 

30,000 

30,000 

36,000 

1.24 6,50 

Reserves. 

Dividend on Preference 


1,00,000 

12,500 






12.500 

25.tM>() 

sllS-TCB • • • * • ) 

Dividend on Ordinary 

12,500 

12,500 

12.500 

12.500 

12,500 

12,500 

12,500 

shares.: 

Kate per cent, per 
annum. . 

2,80,000 

20 

2,80,000 

20 

2.80,000 

20 

1,68,0(K> : 

12 

1.68.000 

12 

1,40,000 

10 

1.40,000 

10 


1,40,<HI0 

10 


Balance carried forward 
Highest and lowest 
price of Ordinarv' | 

50.826 

1,17,790 

64.657 

30,225 . 

1,46.508 

94.604 

15,912 

2.564 

4.547(e) 

4.243fg) 

shares. i 

♦.Sacking 321. Kessian 

290-252 

458 

250-224 

244 216 

256-220 ! 

1 

292 245 

271 235 

297 233i 

263 201 

215-151 

147-108 

J After providing for taxation •-(11/52) Rs. 2.00,0(H), (5/53) 

Rs. 3,62,(8)0, 

(11/SJ) 

Ks. 1.75,0(mi, (5 54) 

Rs 95.«H)0. 

(11/54) Rs. 2..V).000, 


(5/^S) Rs. 1,00,000. 

fa) Iiu:liicfcs Rs 18,739 bring K.P.T. I’ostwar refund less tax. 

lb) After ciediting Rs. 1,00,000 being excess provision for taxation written back and Rs. 25,0(K» bring piovision against antnipaled on 


it:, . , from Dividend Kqualisation Fund. 

(f) After providing W Wealth Tax in respert of previous year Rs. 34,500 bv a liansfci jrom Investment Realisation surplus. 

(g) Alter trf (Trim; Rs. 3.05,0(K) from Kesrrv'es. 


THE EASTERN MANUFACTURING CO., LD. 

Ref^istored 1927. Ifirpctors—W. lire, L. Bajorio, 
fi. R. Jhunjhuiiwala. Mana^inR Agents—McLeod & 
(x;., Ltd.., 3, Netaji Subhas Road, ('alciitta. Auditors 
—lyovclock Sc. I.c'wcs. 

Capital authorised—Rs. 10,80.000. (1945— 

Rs. 5,80,000) increased in 1946 by the creation of 
5,000 new Ordinary shares of Rs. 100 each ranking for 
dividend and in all other respects pari passu with the 
existing Ordinary sliares in the Company. Subs¬ 
cribed Capital—Rs. 10,50,000 (1945—Rs. 5,50,000). 

Tts. 8,50,000 in 8,500 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 2,00,000 in 2,000 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of Capital. 


.Accounts yearly to 31st I)(‘C(Mnber. Meeting iisiiallv 
in June. 

Registration fee Rs. 2 per deed. Subdivision and 
renewal fee Rs. 2 per scrip. 

The Mill is driven by electricity and is situated at 
Titaghur about 13 miles north of Calcutta. 

Manufactures—Jute Webbing, Jute Bindings, 
(.'arpets. Jute Twines, Sashcord, T'einpcrband ('onl and 
Gunnies. 


Balance Sheet as on 31.st December. 1957 : 


Rs. 

(apital .. 10.50,000 

(iencral Reserve .. 10.50,000 

Sunclrv l.wbilitirs 10,17,340 

Trofit & 1.0*55 A/c i8.4W 


Total 37,35,808 


IL 

(iross Block 31.50,517 

T.i'ss Dc-prei iaiioii 22,40.707 

Melt Block 0.00,810 

liiveslrnent (iOO 

Liquid Assets 28,34,308 

Total .17,35.808 


THE EASTERN MANUFACTURING CO.. LD. 


Year ended Dec. . i 
Number of looms . . 


Profit on Manufacture' 
Profit PCI loom . . . ! 
Interest, Commission.! 

Taxes, etc. . . .' 

Profit for the year . . 
Depreciation .... 
Transfer to Reserves 
Dividend on Prefer¬ 
ence shares 

Dividend on Ordinary! 

shares . 

Rate per cent, per 

annum . 

Balance carried for¬ 
ward ., 


1948 1949 


835 

j 835 

Rs. 

2.49,041 

298.21 

Rs. 

4,05,351 

485.45 

70,205 

1.78.836* 

1,00,000! 

1,36,518 

2,69,163* 

1,40,000 

30,000 

12,000 

12,000 

68,000 

85,000 

8 

10 

10,729 

12,892 


1950 

1 

1951 1 

835 1 

I.23It 1 

Rs. 

4,21,615 ; 
504.92 ! 

Rs. i 
10,08,040 < 
818.87 i 

2,68,952 i 
2.05.903* 
1,00,000 ; 
38,578 

5,21,849 ; 
6,58,607* ; 
3,09.500 1 
3,00,000 1 

12,000 

12,000 i 

1 

63,750 ! 

25.500 j 

7i 

a ; 

4.467 

16,074 


1952 

1953 

L231I 

1,2311 

Rs. 

3,30,293 ; 
268.31 ' 

Rs. i 
3,07,352 
249 67 

1,34,242 
2,59,794t 
2,00,000 
30,000 ' 

91,260 ! 
2.16,135* 
1,80,000 

12,000 ! 

12,000 

2.5,500 ; 

25.500 : 

3 

3 

j 

8,368 ; 

7,003 i 


1954 

1955 

1.2311 

1,23U 

Rs. 

8,16,269 

663.09 

Rs. 

6.39.551 

519.53 

6.18,597 
6,78,822* 
2,30,000 
3,70,000 i 

3,07,496 

3.52.793* 

1,09,900 

1,50,000 

12,000 

12,000 

63.750 

53.125 

74 

6J 

10,075 

37,843 


1956 

1957 

L23U 

1.2311 

Rs. 

2,90,201 

235.74 

Rs 

2,11,459 

171.77 

1,58,887 
1,40.278* 
1,14,.315 

1,12,665 

2,08.042* 

1,14.380 

5.50.000 

12.000 

12.000 

42,500 

42,500 

5 

5 

9.306 

18,468 (a) 


♦After providing for taxation—(1948) Rs. 13,000. (1949) Rs. 55,000, (1950) R.s. 1,80,000, (1951) Rs. 3,05,000, 

(1954) Rs. 3,65,000, (1955) Rs. 82.000. (1956) Rs. 80.000, (1957) Rs. 47,000. 
t After crediting Rs. 57,318 being amount overprovided in respect of Liabilities in previous periods written back. 
IR/L: 835 and B/L ; 396 (Hessian 242, Sacking 154). 

(a) After transferring Rs. 5,20,000 from Reserve for Machinery' Renewals. 

14 


(1953) 


Rs. 8,713, 
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THE EMPIRE JUTE CO., LD. 

Registered 1912. Directors—\V. I Ire, B. L. Bajoria, 
D. N. Ka])ur, J. K. Hollancier. Mana^iiif; Agents— 
McLeod tS: Co., Ld , IS’etaji Subhas Road. Calcutta. 
Auditors—Lovelock iS: Lewes. 

('apital authorised, issued and sub.-uibed— 

Rs. 25,00,000. Ks. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Debenture Capital aiitlioiised—Rs. S,94, 000 . Issued - 
Rs. S,SO,000, In June, 1951, the Conipuny olirtvcl in 
exchange for each onhshinc/hig 4 per cent. Bearer 
Debenture one new 5 per (vnt. Reghde/ed Debenture of 
/I'.v, 500 each. These new debentures will mature for 
repayrncnl at par on 15Lh July. 19oG. with an o/)tic)n 
tor the Company’’ to redeem at 101 per cent at any time 
after 15th July, 1901 on gi\ing six ujoriths' prior notice. 
Interest payable on 15th fanuary and 15th July. 
Accounts yearly to 31st July. Meeting April. Regis¬ 
tration fee Rs. 2 per deed. SubdivisicHi and renewal 
fee Rs. 2 per scrip. 


In January, 1948, the authorised capital of ♦} 
pany was increased from Rs. 20,00,000 to R«; MIC t 
by the creation of 50.000 Ordinary shares 
each ranking for dividend from Lst January 1940 '^ 
in all other respects pari passu wilh tlK' F / 
(.)iiiinary shares of the Company. The issiu ' ^ 
subscrilnxl capiUil was also increased by the j., 
90,090 Ordinary shares of Rs. 10 each, in the aiUlio ^ 
eapilal of the Company, at a pnunium of 10 ^ 
.share to the existing shar(‘holders in the proj)orlion‘of 
three new share.s for every tuo Ordirary' shairs i),.],, 
oil 2ftth January, 1948, 

The Mill is dnven by (9ectricity and is situated or> 
the leit l)ank ol the River Hooghly at l itaghur uit 
1.1 miles north ol Cakutta. 

fialaiice Sheet as (Ui 31st July, 1957: — 


(’.ipil.il inclndin/T 

Ks. 

Gloss lihuk 

fG 

02,51 .< As 

Drfx-nliiics 

33.86,000 

i.ess Dcjm-n.ition 

63.07,Ol.S 

Griicr.il KfSt'ivc 

24.50.nfH) 


— 

Otiui I'uikK 

2,06,(iOd 

Nrtt BIfuk 

20,44.0I.I 

Crcniiiiin on Shans 


Machinciv' in Ti.msit 

2,12,538 

Stindrv 

35.70,745 

InviRtini’nl.s 

9,37,00.) 

l*rt>li\ iN. I.OiS 

4,102 

I.uuikI AhSfts 

64,32,083 

Total 

1,05,26.537 

Total 



THH tiMPIRE JUTE CO., LD. 


iVnod ended .... 

(line 1052 

J.)cc. 1052 

.[line 1053 

Dec. 1953 

June 19.31 

Dvr. I0.S4 

June 1955 

Dec 19.55 

June 19.56 

July 1957 

Number of looms . . 

501P 

500* 

5(M)* 

500* 

m* 

.SOO* 

500* 

500* 

500* 

500* 


Kv 

Rs. 

Rs. 

Rp.. 

Ks 

Rs 

Rs. 

Ks. 

Ks. 

Rs. 

Profit on Maniifactiiu; 

2,15.668 

6,03.224 

4,30.856 

5,51,112 , 

3.37,606 

7,67.202 

6,35,089 

3.86,954 

4.18.973 

6.12.434 

Profit pel loom . . . 

431 

1,386 

861 

1.102 . 

675 

1,.534 

1,270 

773 

838 

1,224 

Debeiitiirr interest . . 

2I.7SI 

22,150 

22,150 

22,150 

22,150 

22,1.50 

22,150 

22,150 

22,150 

47,992 

Interest, Taxes, etc. . 

1,10 835 

3,60,305 

2,18,067 

2,82,952 

1.86..370 

4,17,961 

3.32.018 

2,06,601 

1,91,092 

2,62,055 

Piofd atP-r sundtv ad 
liislments , . . . 

1,21.454§ 

3,.57.074^ 

2.14.001(5 

2,89.5735 

1.77.01l§a 

3.96.2455 b 

3.18.298 5c 

2 , 09,5105 

2.13,1875 

4,44,5065 

Depreciation , . . 

! 1,05,000 i 

1.20,000 

' 95,000 

1.00,000 

73,000 

1,22.000 

1,60,000 

65,200 1 

1,04,900 

2,21,805 

Amount sot aside for 
Reserve P'und, etc 


1.25,000 

75.000 : 

50,000 

l.(M).{)00 


1,06,600 

Dividend on Piefci 
ence shares . . . 

35,000 

aS.OOO 

35.000 i 

35,(KM) ! 

35,0fK) ! 

35,(K)0 

35.000 

35.000 

35,000 

75.1M)0 

Dividend on Oidinarv 
sliares. 

75.(MM) 

; 75.000 

75,000 

75.0(M) i 

75,000 

1,12,500 

1.12,500 

75.000 

75.000 

1,12,500 

Rate per cent, per 
annum. 

10 

i 10 

10 

10 : 

10 1 

15 

15 

10 

10 

6J:i 

Balance carried forward 

45,656t 

47,7.30 

57.631 

62,204 

56,215 : 

1,32/J()0 

1,43,804 

78,204 

1 76,491 

4,192 

IliRhest and lowest 
price of Ordinan' 
share's. 

1 

1 288 21(1 

251-21 i 

218-20 

1 

23 208 

231-19 

311-222 

26J-238 

28-23} 

22J IKJ 

19.37-12.44 


s Iles.sian 2H.S ! After rreditiiiJ^ 1.27,fl4.1 bririK I’osl war F..P.T. Refunds, (noli). 

S After proMdiriK for (O SJ) Rs li.tKK), (12/52) Rs. l.7,S,fM>0, Rs. Wr.oof), (12/5.1) Rs 1,35.000. (6/.54) Rs. 67,000. 

l-'M) Rs 1.83,(MK). 16 .'(5) Rs 1,02,000. (12,'55) Ks. 32.000. (6 56) Rs 77.«M>0, (7'57) Rs. 1.55.0(K) 

fnl I 1:?.. ifiO'ti i . i i ^ . r v . ^ . 


FORT GI.OSTER INDUSTRIES LD. 

Formerly 

IHF, r-ORT (il.OSTliR JUTK M AN UK ACTlTRINC, CO., I.D. 

Registered 1890. Directors—R. N. Bangur (Chair¬ 
man), 11. J. Silverston, R. ( 1 . ICdwards, P. D. Bangur. 
Managing Agents—Kettleweli Bullen & Co., Ld., 
21 , Strand Road, Calcutta. Auditors—Lovelock & 
Lewtis. 

('apital authorised—-Rs. 2 , 00 , 00 , 000 . Subscribed— 
Rs. 42.00.000. Rs. 21.00,000 in 21,000 Ordinary 
shares of Rs. 100 each, fully paid up, Rs. 14,00,000 in 
14,000, 7 per cent, (tax free) cumulative First Prefer¬ 
ence shares of Rs. 100 each, fully paid up, carrying 


preferential claim to repayment of capital in 
priority to the holders of all other shares, and 
Rs. 7,00,000 in 7,000, 5 per cent, (tax free) cumulative 
Second Preference shanks of Rs. 100 each. Dcbentuic- 
('.apilal—Rs. 25,00,000 in 5^ per cent, (taxable) 1st 
Mortgage' Registered Debentures of Rs. 100 each, issued 
at par in December 1052, repayable on 30th September, 
1960. Debentures outstanding—Rs. 16,16,0()0. The 
('ompany has the option of redeeming annually deben¬ 
tures up to a nominal value of Rs. 2,00,000 by annual 
drawings at par or by purchase in the open market. The 
Company will put aside into the Sinking Fund 
Rs. 1,75,000 per annum commencing from 1st October, 
1952, to enable it to exercise its option. Interest payable 
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. u r^ .rlv on 31st March and 30th September. Accounts 

iion tec. capital of the Company was in- 

^’’fmm Rs' 28 ,Oo!SoO to Rs. 42.06.000 by the 
urased from R^ jj, loo and 

j.,^iio, of 7,000 .. {reel cumulative 2nd Preference 

■' f‘Ps W i^h S’c^piul bonus, to the exist- 

in, "T)rdiL’^' shareholders in tL proportion of one new 
OrdiUry anrl one new 2nd Preference shwe for each two 
Ordinary shcares held by them as on 19th April, *941^ 
Vh > ni(I Preference shares carry no voting rights and 
nk hi all respects alter the 1st Preference shares but 
in priority to the Ordinary shares. 

On 21Hh ]unc. 1957 the name ol the C.ompany was 
, ]iane("l to Port (hosier Industries lA. 

In December 1958, the ("ompany oflered 42,900 new 
Ordinary shares of Ks. 100/> each at par to the exist¬ 
ing Ortiinary Sliareholders on payment of Rs. 50/- on 
application and the balance as and when required and 
thought fit by th(‘. Board of Directors in the proportion 


of two new Ordinary shares lor e\(‘ry one rjrdinary 
share held. fhese new sliares will rank fxtrt futssu wWh 
the existing Ordinary slianw in all rrspetts sav,- and 
except that they will proportionately partRipatc t<. tl.r 
cstoht of the amount pani on i 

which may be declared in res|«x,t of the 1 inanti.il y 

‘■"Thc''MUl'whkh'’is'l^tn bv electricity is situatesJ on 
the right bank of the River Hooghly at riauria. aboni 
tVl-U/PSt of CillCUitil, 


HaJance Sheet 

as on *31st March, I95S: — 



Rs 


/Py 

Oipil.ii itu hiding 


Cross Work 

2.TMS,574 

Debentures 

SHjG.mn 

Less Depreciation 

1 ,65.59,223 

Cieneral Reserve 

60,69.510 

-- 

Other Reserve 

10.69.917 

Nett Block 

1,09,57,351 

DelH'nlures Sinking 


Investments 

2,09,04H 

Fund 

3.^1 

T.iquid Assets 

1..30,65.073 

Sundrv Liabilities 

1,10,22,051 



Profit & Lo.ss A/c. 

2,53.663 



Total 

2,42,31.472 

Total 

2.42,31,472 


FORT GLOSTKR JUTE MANUFACTURING CO., LD. 


1 I 


Fcriotl eruled . . 

Sept. 19.52 Mar. 1953 

Sept. 1953 

Mar. 1954 

Nimibcr of looms . . 

1,884* 

1.884* 

1,884* 

1.884* 


Ks. 

Ks. 

Ks. 

Ks. 

Pioht on Manulaclure 

8,59,849 

5,514 

1.2?,.m. 

-,3,.39,R04 

I’rofit per loom . . 

-456 

2 

384 

-180 

Debenture interest . . 


39.79<J 

08,750 

68,750 

Interest, Taxes, etc. . 

3,47.5.50 

2.62.049 

3,27,172 

2,73,060 

I’rofit . 

12,07.399 - 

2.96.33U 

3,27,5801 

-0.32,754 

Depreciation .... 

1 

85.000 


Amount transferred to | ' 

Reserves.' ,.., 


. 


I)el>entiircs Sinking 

Fund . 

1 


1,75.000 


Dividend on Picfcicncc 
shares. 

66,500 

60,500 

66,500 

60,500 

Dividend on Ordinary 
shares. 


R.atc per cent, per 
nnnum. 


i 



Ha lance carried forward ' 

1.801(a) 

3.970(b) j 
.370 271 1 

*5.050 

5.796(1) 

Ifighest and lowest 
price of Ordinal V 

shares. 

450371 i 

4.12 275 

505 374 

• Saeking 780. Hessian 
j Alter setting .<side toi 

1,098. 

taxatinn < t( - 

(3/.53) Ks. 3„500. (9 

53). Rs 6.; 

(a) After toansferrin/; Ks 

12,.50,n()(l Inun 

Kesei ves. 

(b) „ .. Rs 

3,05, OOf) fjnm 

Keserve 

A( (otint. 


(r) „ .. Rs 

7,00,000 from 

Reserve Actount. 



Sept. 1954 

Mar. 1955 

f Sept, 1955 

Mar. 1956 

Mar. 19.57 

Mar. 1958 

1.884* 

1.884* 

! 1,884' 

1,884* 

1.884* 

1,884’ 

Ks 

Ks. 

! 

1 Rs. 

Ks. 

Rs 

11.87,985 

18,59,979 

i 7,57,493 

i 17,80,029 

1.5,06,555 

29,35 047 

030 

987 

402 

944 

799 

1,557 

08.750 

01,520 

' 58.(K>0 

1 54,914 

1 01,902 

93.277 

2,3.5.8.30 

: 7,04,.589 

' 4,37,040 

; !),75.400 

4.05.275 ’ 

6,30,787 

9,07,102 

1 12,72.2041 

1 4,87.767 

7.49.715 

11.-17,900 , 

22,04,983: 

2,75.619 

' 4.19.802 

1 2,3.5,965 

1 3,17,2H> 

5,04,912 

7,48.816 

2.50,000 

1 4,50,000 


j 1.00.000 


7,19,917 

1.75,000 


i 1,75.000 

j 

1,75,000 1 

1.75,000 

66.5(K) 

66,500 

1 60,500 

66,500 

1.33.000 

1.33.000 

l.OS.fMM) 

2.10,000 

j 1,05.000 

1 1,57,500 

2.10,000 

4.20.000 

10 

20 

1 10 

1 IS 

10 

20 

40.83!» 

1,00,080 

! 71,982 

1 1,80,415 

2,4,5.413 

2.53,663 

504 394 

493 440 

i 482 405 

i 480 350 

,380 300 ’ 

335 270 

200. (,3 55) 

IC, 9,(M>0. 

(3 .58) Ks. 

1,07.687 




FORT WILLIAM JUTE CO., LD. 

Regislored 1911. Directors—N. I). Bangur, D. P. 
(k)cnka. II. J. Silverston, P. I). Bangur. Managing 
Agents—Bangur Bros. Ltd., 14, Netaji Subhas Road, 
Calcutta. Auditors—Lovelock & L<ewe.s. 

Capi tal authorised—Rs. 50.00.000. Subscribed— 

—Rs. 31,00,000. Rs. 21,00.000 in 2,10,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax-free) cumula¬ 
tive Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital. 
Accounts yearly to 31st March. Meeting September. 
Registration fee Rs. 2 per deed. 

On 4th January, 1956, the Company capitalised 


Rs. 7,00,000 by the issue of one ordinary bonus share 
for every two Ordinary shares held. The Ordinary 
shares of 100 each were then subdivided into 10 shares 
of Rs. 10 each. 

The Mill is worked by clccfrioity and is situated 
on the right bank of the River Hooghly at Scebpore, 
Howrah. 


Balance Sheet as on 31st March, 1958: — 


X\3. 

Capital 31.00,000 

General RffServe .. 18.00,000 

Sundry U.ibiUtie!t .. 73,16,045 

Profit & Loss A/c. 1.96,479 


Gross niock 
Less Doprecialion 

Nett Block 
Investments 
Liquid Assets 


Total .. 1,24.12,524 


Total 


Rs. 

1.25.79,7aS 
6.J.50.852 

62.28,913 

1,32,413 

60,51.198 

L24,12.524 
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FORT 

WIIXIAM 

JUTE CO., 

LD. 





Period ended , . . . 

. 

Sept. 1952 ! 

Mar. 195.3 | Sept. 1953 ' 

Mar. 1954 ' 

Sept. 1954 

Mar. 1955 

Sept. 1955 j 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of looms . . 

1.014* : 

1,014*1 

1,014* 

1.014* ! 

1,014* 1 

1,014* 

1,014* ; 

1,014* 

1.014* 

1,014* 


Rs. 

Ks. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit on Manufacture 
Profit per loom . . . 

- 3,19.469 
-315 

3,81,811 
376 ; 

11.70,364 

1,154 

10,58,753 i 
1.044 ; 

13.51.624 

1,332 

9,47,242 

9.34 

6,09,325 ; 
601 j 

8,58,919 ; 
847 ' 

12.11,921 

1,195 

16,85,447 

1,662 

Income Tax, Interest, 

1,21,747 i 

1,04,719 I 

1,74,928 ' 

1,75,759 1 

1,98,880 

1,48,627 

1,59,482 

2.63,197 ' 

3,14,545 

4,98,064 

Profit 

-4,41,217 

2,77,092 ; 

9,95.437 

8,82,994 ; 

11,52,744 1 

8,40,648 

4.73.6371 i 

5.95,7221 : 

9,69,171 

13,24,9251 

Depreciation .... 
Amount set aside for 


1,83.925 

2,03,971 ; 

2.13,393 ' 

2,26,470 

2,17,357 1 

75,000 ' 

1.60,143 

3,98,071 

1,50,000 

5,64,369 

3,50,000 


Reserves. 

Dividend on Preference 



1,00,000 1 

1.40.000(c) 

5,00,000 i 

7,00,000 

4,00,000 

2,25.000 


70,000 

70.000 

shares . ..... 

Dividend on Ordinary : 



35,000 

35,000 ; 

35,000 

35,000 

35,000 



3,15,000 

shares. 

Rate per cent, per ' 



70,000 

1.40.000 i 

1,40,000 

1,40,000 

.1,40.000 I 

1,57,500 1 

3,15,000 

15 

annum. i 



10 

20 

20 ; 

20 

20 i 

15 

15 

Balance carried foiw^ard {■ 
Highest and lowest i 

-7.7S,W3(b)' 

-4.98,601 

2.912 

6.934 

71,285 

1,10,462 

1,16,743 

1,34,822 

1,70,922 

1.96.479 

price of Ordinaiy^ 
shares.• 

399 177 

305 

309-259 

350 303 

4.30 330 i 

404-364 

402 370 

.392-265 

23-18.56 

; 18.50-12.44 







1 

26-2U 




* Hessian 633. Sacking 381. 

(b) After crediting Rs. 4,97,921 transferred from Reserve. (c) Divd. for four half-years, 

t After providing for taxation (9/551 Ks. 35,000, (3/56) Rs. 40,000, (3/58) Ks 56,607. 

X Paid up Rs. 10. 


GANGES MANUFACTURING CO., LD. 

Registered 1916. Directors—Lakshmi])at Singhania, 
G. L. Bangur, B. B. Khaitan. N. K, Jalan, H. S. 
Singhania. B. II. Singhania. Registered Office: 7, 
('ouncil House Strerd. ('alcutta 1. Auditors—Lovelock 
& Ix'wes. 

Capital authoris(“<l—Hs. 1,50,00,000. Subscribed 
--Rs. 90,32,100. Rs. 84,32,100 in 84,321 Ordi¬ 
nary sharse of Rs, 100 each, and Rs. 6,00.000 in 
6,000, 8 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, all fully paid-up. These Pre¬ 
ference shares carry no preferential claim to repayment 
of capital. Accounts yearly to 31st March. Meeting 
December. Registration fee Rs. 2 per deed. Subdivision 
and Renewal fee Rs. 2 per scrip. 

In September 1951, the share, capital of the Company 
consisting of Ordinary and Preference shares both of 


denominations of Rs. 300 each was subdivided into 
shares of Rs. 100 each. 

The Company’s Mill is driven by electricity and 
is situated on the right bank of the River Hooghly 
at Bansberia (Hooghly Dist.), about 28 miles north of 
('alcutta. A Modernisation Scheme is being worked up 
to n)odcrnisc the plant fully and thereby increase the 
competitive capacity of the mills. 

Balance Sheet as on 31st Maryh, 1958. 


Rs. Rs. 

Capital 90,32,100 Gross Block .. 2,23.06,709 

Sundry TJabilities .. 1,74,24,181 Leas Depreciation 1,40,35,425 


Nett Block 82,71.284 

Investments 1,97,919 

hiquid Assets 1,66,53.153 

Profit & Loss A/c. 13,33,925 


Total . 2.64,56,281 Total .. 2.64.56,281 


GANGES MANUFACTURING CO.. LD. 


j— 

Period ended . . . . ] 

Sept. 1952 

Mar. I953|Supt. 1953' 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 j 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of looms . . 

1.709(a) 

l,709(al 

1709(a) ; 

1.709(a) 

1.709(a) 

1,709 (a) 

1.709(a) ' 

I.709fa) 

1.709(a) 

1.709(a) 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. i 

Rs. 

Rs. 

1 

Profit on Manufacture j 

- 10,89.632 

8,91,742 ! 

7,12.204 , 

3.09,285 

9,24.533 

9,12,859 

88,786 : 

34,097 j 

- 6,34,772 

9.44.864 

Profit per loom . . . i 

-6.37 

521 ' 

416 ! 

180 

540 

534 

52 ; 

19 

-371 

552 

Profit . 1 

- 15,40,553 

3.76.728 , 

3,91,151 ; 

89.237 

7,21.606 

8,53,784 

2.85.708(c) 

-1,44,184 I 

-8,17.407 

6,95,609 (d) 

Dtipreciation . . . . i 





1,80,958 

2,00,000 

3,00.000 ; 

2,08,000 ; 

4,89,204 

4,55,471 

Contingencies, Reserve i 
Funds, etc . . 

2,81,692 





3,01.887 

Dividend on Preference i 
shares . j 





1,20.000 

24,000 

24,000 i 

1 


i 

1 

Dividend on Ordinary 
shares. i 





42,161 1 

2,10,803 




Rate per cent, per i 

annum. i 

Balance carriccl forward ; - 

-12,29.673(h) 

1 -8,52,945 

-4.61.794 

-3.’72.’557 

1 ; 
5,930 I 

5 

1.23.024 

84,732 

-2,B7.452 

15,74,063 

- 1,3,33,92.5 

Highest and lowest i 
price of Ordinary j 
shares. : 

106-84 

j 94-681 i 

821-664 ! 

824-661 ! 

107-661 

109-82 

i 

1 122 94 i 

1 

1 

85-67 i 

76-46 

6443.50 


S.ickinK 708. Hessian 1,001. 
fb) After transferring Rs, 5,50,000 from Reserves. 

/crediting Rs. 3,00,000 from Reserve for Machinery Renewal and Replacement, 
(d) After providing Rs. 35.0(K) for Wealth Tax. 
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THE GENERAL INDUSTRIAL SOQETY LTD. 

Formerly 

Societe G^erale Industrielle de Qiandemagor. 

Registered 1892. Directors—^M. P. Birla, M. C. Bagri 
G. D, Kothari, G. C. Fletcher, K. C. Diw. Registered 
Office—8, India Exchange Place, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

('apital authorised—Ks. 1,00,00,000. Subscribed— 
Rs. 10,80,000 in 1,08,000 Ordinary shares of Rs. 10 each, 
fully paid uj). Accf)unts yearly to dlst December. 
Dividends are paid locally by rupee warrants. Meeting 
September. No registration fee. Subdi visional and 
Renewal fees Re. 1 per share. 


In February 1959, the original shares of Rs. 300 (‘ach 
were subdivided into shares of Rs. 10 each. 


The Mill which is driven by electricity, is situated on 
the right bank of the River Hcx>ghly at Chandernagore 
(West Bengal), about 21 miles north-west of Calcutta. 


Balance Sheet 

as on 31st 

December, 1957 : 



Rs. 


Rs. 

(‘.ipilal 

.. 10,80,000 

Gross Block 

.. 76,64,785 

CuTHTal Reserve 

.. 25,50,000 

i.ess Depreciation 

55,99,505 

Othei Re‘er\'e 

2,50,000 


— 

Siiiulrv 1.i(ibiIiti(‘S 

. 36,10,521 

Nett Blo( k 

20,65,280 

Plot It ^ Ldss A/( 

39,411 

Tn vestments 

85.477 



Tfquid .Assets 

.. 53,79,175 

Total 

75,29.932 




IHE CiHNERAI. INDUSTRIAL .SOCIETY' LTD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Number of looms . . 

607fi 

607ff 

607ft 607ft 

607tt 

cortt 

C07tt. 

€07ff 

607ff 

607ft 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

12,94.131 

2.80..530 

12,87,657 j 

21.20,972 

4.07.403 

3,51.073 

96.637 

1,26.008 

7,72,33.3 

10,06,504 

Profit per loom ... 

2,132 

462 

2,121 

3.494 

671 

578 

159 

207 

1.198 

1,658 

Taxes, Commissions, 
etc. 

10,29,473 

8.15,865 

10,46,264 

15.23,530 

3,43,773 

2,33,523 

1,94,641 

3.29.927 

1.69,.520 

3,20,521 

Profit for year* . . . 

2.64,fi.57<i - 

-4,97.070 

4,03,926 ! 

6.05.017f 

2.24,037fa) 

1,17,550 

21,164 

- 2,03,235 

6.03.6l4f 

7.75,6491 

Depreciation .... 

1 .00.000 

50.000 

1.75.000 1 

1.75,000 

1 ,00,000 ' 

1 ,00,000 

1 ,00,000 


1,41,516 

5,31.748 

Transfer to Reserve 
and Other Funds 


1 

50.000 1 

1 1 ,00,000 






Dividend on Ordinary 
shares . 

1,62.000 


1.62,000 i 

3,24.000 

1,08,000 

54.000 


1,80.000 

2.16.000 

Rate per cent, per 
annum . 

15 


15 

30 

10 

5 




20 

Balance carried forward 

40,991 

'2.213U 

19.139 

25,156 

41,193 

4,743 

-’74,093 

-.3.’95,916 

11,510(1)) 

39.411 

Highest and lowest 
price of Ordinary 
shares. 

1.950-1.300 

1.446-700 

1.1.50 775 

1.325-1.000 

1.012 896 

950-685 

905-708 

1.518-881 

1.300 800 

808-535 


tt Sacking 198. Hessian 409. 

f After setting aside for taxation- (1948) Rs 2,25.711, (1951) Rs. 5.(M).287. (195G) Rs. 33,720, (1957) Rs 1,84,017. 
tt After transfemng Rs 5,08,292 from rontingenrifs Fund. 

(a) After crediting Rs. 86.061 being Post-V'.ir refund of K.P.T. and Rs. 1,57 540 btung e.xeess Reseive foi loss in weight in .jute made in 
previous years written bark 

* After Sundn' adiustments 

(b) After crediting Rs. 1,26,.128 being provision ni.ide previouslv for loss onSlo<ks of .fute and Stores, written bark. 


GOUREPORE CO., LD. 

Registered 1876. Directors—J. M. Parsons, H. 
Mackay Tallack, A. H. Forster, G. D. Longhiirst, N. D. 
Bangur. Managing Agents—^Macneill (Sr Barry, I.td.. 2, 
Fairlie Place, Calcutta. Auditors—Lovelock & I^ewes. 

Capital authorised —Rs. 62,00,000. Subscribed— 
Rs. 50,50,000. Rs. 24,00,000 in 24.000 Ordinary 
shares of Rs. 100 each, and Rs. 26,50.000 in 
26,500, 6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, all fully paid up. These shares 
cany no preferential claim to repayment of capital. 
Accounts yearly to 31st March. Meeting November. 
Registration fee Rs. 2 per deed. Subdivision and Re¬ 
newal fee Rs. 2 per scrip. 


I'lu* Mill is driven by electricity and is situated on 
thf left bank of the River Hooghly at Naihati (West 
Bengal), about 24 miles north of Calcutta. The Goure- 
pore Electric Supply Co.. T.d., is a subsidiary Company. 


Balance Sheet as on 31st March, 1958: — 


Rs. 

Capital . . 60,50,000 

Goneral Reserve 27.00,000 

Other Reserves 4,60.030 

Sundry Liabilities 1,31,16,457 

Profit A Loss A/c. 47,209 



Rs 

Gross Block 

2.35.37,322 

Less Depreciation 

1.60,44.632 

Nett Block 

74,92,690 

Machincri^ in Stock 

1,08,964 

Machinery in Transit 

2.197 

Investments 

44,08,790 

Liquid Assets 

93,61,115 


Total 2,13,73,756 Totol 2,13.73,756 
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GOU REPOKE CO., LD. 


fVriod ended .... 

Sept. 1952 

Mar. 1953: 

Sept. 1953 

Mar. 1954 

Number of looms . . 1 

1.394(a) ; 

1,394 (a) 

l,394(a) : 

1.394(a) 


Rs. 

Rs. i 

Rs. 

Rs. 

Profit on Mannlactvuc 
Profit per loom ... 

-9,04,794 

-649 

6,33,749 : 
454 

8,88,345 j 
637 

5.31.230 

381 

Profit including siindri' 
adjustments .... 
Depreciation .... 

- 9,39,053 

2.61.266 

2.00,000 

6,59.564t 

2.(M),000 

2.02.433 
1,00,000 , 

Amount S('t aside for 
Reserves. 

3.53,802 


1,00,000 


Dividend on Piefeience 
shares . ..... 


2 

!,83,500(e) ' 

79.500 

J)ividend fui Oidin.in' 
sh.iTcs. 



90.000 

60.000 

Rate ix-i cent. pci 



7i‘ 

1.88,711 , 

5 

annum. 

nalaiirc (.nricd forward 

96‘38i(d) 

1,57.647 

1.51,644 

Highest ami lowest 





price of Oidinai\’ 
shares. 

,392 330 

318 260 1 

322 2.59 ! 

320-259 

(a) Sacking 432. Hessian 

9(52. 



t Afti 

(il) After tiansferiing Rs. 

13.00,000 

from General Reserve. 



ft*) I*ref Divd. for thrre li:dt-vi‘ars. 

(I) Attci fri*<liliuF. Ks 2,00,000 tiansImTcd from CifiUTal K»*«;ervf 
(f;) Inrhidr*.; Rs 1,00.000 tmiisforreil liom Reserve 
(li) Inthulfs Rs 4,80,000 transfcin'd Inmi Kcscrvr-s 


Sept. 1954 : 

Mar. 1955 j 

Sept. 1955 

Mar. 1956 

' Mar. 1957 

1 Mar. 195S 

1.394(a) i 

1.394(a) 1 

1.394(a) 

1.394(a) 

1.394(a) 

1.394(a) 

Rs. 

9,57,953 i 
687 i 

Rs. i 

7.10.836 

510 

Rs 

4,03.069 

289 

Rs. 

2.05.924 

148 

Rs. 

2,80.082 

2(H» 

Rs 

19,94,476 

1,430 

8,31,163 1 
2.66,880 : 

5,.57,742(f) i 
1,50.000 : 

5,71,.588 ' 
I,50,0t)0 

2,72,487(g) 
1,65,tXM) 

6,79.489(h) , 
4.40,436 1 

I8.32.202t 

4,81,151 

3,00.000 

2,(M),0(M) i 

2,09,549 i 



7.10.030 

79.500 ' 

79,500 

79.500 ; 

79.500 ■ 

1.59,000 : 

1.59.(KH) 

1,80,000 

1.80,000 

1,80.000 j 

60,(100 ' 

60,000 ' 

4.K0.(M)0 

15 

1.56.427 , 

15 

1,04,669 

15 ; 
57.208 j 

5 ' 
25.195 

24 

4.5,248 

20 

47,269 

356 275 

342 :«)4 

1 

3.5.3 319 ! 

325 290 

291-190 

240 20S 

sj'tfing a'.idt' lor laxalinn f9'53) 

Rs 8,521. 

(3/58) Rs 

16,036. 


HASTINGS MILL, LD. 

Registered in 1935. Directors—Gokul Chand Bangur, 
D. P. ('io«*nka, H J. Silverston, R. (r. Edwards, N. D. 
J-kangur. Managing Ag<‘nts—Bangur Brothers, Ltd,. 
14, Netaji Subhas Road, ('aUutla. Auditors—Lovelock 
dii Lewes. 

Capital authorised—Rs. 1,00,00,000. Subscribed— 
Rs. 05,00.000. Rs. 40,00,000 in 40,000 Ordinary 
shar<*s of Rs. 100 each, fully paid, and Rs. 25,00,000 
in 25,000 0 per c(‘nt. (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial r laim to rcpa 30 Tient of capital. Accounts yearly to 
31st March. Meeting September. Registration fee 
Rs. 2 ]>er deed. 

In March 1951, the Company capitalised Rs. 20,00,000 


stantling to the credit of Jute Stock Reserve and 
creating thereby 20,000 new Ordinary shares of Rs. 100 
each, issued to the existing Ordinary shareholders in 
the proportion of one new share for each old share held. 

The Mill which is driven by electricity, is situated on 
the right bank of the River flooghly at Rishra, Eastern 
RIy., about 11 miles north-west of Calcutta. 


Balanc<* Sheet as on 31st March, 1958: — 




Rs. 


Rs. 

C'apital 


65.00.000 

Gross Hlock 

1.32.37.430 

Capital 

Reserve' 

1.87.642 

Less Depreciation 

67.67.854 

General 

Reserve 

26.50,000 


- —- 

Other 

Reserves 

36,05,591 

Nett Block 

64,69.576 

Sundry 

Liabilities 

46.65.412 

Investments 

33,.5(),344 

Profit 

& Loss A ' t 

3.19,473 

Lifjuid Assets 

81,08.198 


Total 

1.79.28,118 

Total 

1.79,28.118 


HASTINGS MILL, LD. 


Peiiod cnd«-d ... 

Mar. 1949 

Mar. 1950 

■ Mar. 1951 

Mar. 1952 

Mar. 19.53 

Mar. 1954 

j Mar. 1955 

' Mar. 19.56 

Mar 19.57 

i Mar. 1958 

Number of looms . . 

1.078* 

1.078* 

1,078* 

1,078* 

1.078* 

1.078*; 1.078* 

! 1.078*; 1.078* 

1 1.078* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manuficture | 
Piofit per loom . . 

23.64.833 

20.00,279 

37,73,565 

69,43.042 

34.20.575 

23,85,590 

20.38.080 

28,64,429 

16,12,848 

20,76.961 

2.193 

1.855 

3..50() 

6.440 

3,173 

2.212 

1,890 

2,6.57 

1.496 

1.926 

Profit. 

3,64,542<) 

10,99,482§ 

20.28,1.53§ 

30.85.024§ 

20.75.007§ 

12,42,770§ 

15,85.473§ 

18.12.37B 

19,63,177 (a) 

17.81.822§ 

Depreciation ... 

Amount set aside for 

1.92. lot) 

2,88.942 

10.28,144 

6.31,865 

5,49,986 

3,29,508 

9.42,835 

5.49,768 

6..53.489 

9,12,385 

Reserves .... 

l)ivid<‘nd on Prefer ' 


4,00,000 

5.00,000 

18.79,431 

10.00.000 

3.50.000 


9.00,000 

10.00,000(1)) 

5.00.000 

ence shares ... 

Dividend on Ordinary , 

1.50.000 ' 

1,50,000 ; 

1,50,000 ! 

1,50.000 

1.50.000 1 

1 

1,50,000 

1.50.000 

L50.000 

1,50,000 

1.50.000 

sha res . 

Kate per cent, per 

1.20.000 

i 

2,00.000 J 

2.80,000 , 

4,00,000 

4,00,000 j 

4,00,000 

4,60,000 

2.00.0fK) 

2.00.000 

2,00,000 

annum . ' 

Balance carried for- ' 

C 1 

1 

10 ! 

! 

^ i 

10 

10 

10 

lU 

5 

5 

' 5 

ward .. 

Highest and lowest 

1.50.274 ; 

2,10.814 1 

2.81.375 1 

3,06,824 

i 

2.81,845 ; 

2.95,107 

3,27.745 

3,40,348 

3.00.036 

3,19.473 

price of shares . . i 

1 

• Sacking 417. Hcs.sian 

250 200 ; 

661. 

200 194 1 

251-200 1 

2,50-243c.r. ' 
135-115xr. 1 

120 no i 

125 100 

126 115 

115 114 

125 109 

110-104 


^ taxation—(S'4M) Ks I2..Sd.(MM), (3/50) Rs. C.7.S.I)00. (3/51) Ks (3/52) Rs. 24,0f),(KK) (3/53) Rs. 13.00,(MJO, 

(3/54) Rs «.(«),0(K). (3/55) Rs 4.(K).(M)0. (3/56) Rs. 2.30.000. (3'58) Rs 1,75.000, . . . / 

(a) In. hujes Rs 5 ()0.0(W) transfem'd back from provision for ('ontinRencies and Rs 1,00,000 transferred back fiom provision for taxation, 
(o' InchKh-, R'> 9 00.000 being provision for depreciation on Investment. 
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HOOGHLY MILLS CO., LD. 

Registered 1883 and was reconstructed in 1913. 
Directors—Radheshyam Bajoria, Dcbi Prasad Goenka. 
Ranieshwar Prasad Bajoria, P. M. Ruiigta. Registered 
OCficp—10, Clive Row, C'aiciitta. Auditors -Laxman B. 
Jha & Co. 

Capital authorised—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 28,56,000. Rs. 10.80,000 in 1.08,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up and 
Rs. 11,76,000 in 1,17,600 Preference shares of Rs. 10 
each, fully paid up, entitled to a 10 per cent, (tax 
free) preferential dividend, of which 5 per cent, only 
is cumulative. The Preference shares carry preferential 
claim to repayment ot capital. Actounts yeaily to 81st 
March. Meeting Dec<uu])er. Registration fee Rs. 2 per 
dt^d. Subdivisional and R(‘n(*vval fe(^ R(' 1 per scrip. 

In March 1952, the authorised capital of the Com¬ 
pany was incroas(‘il from Rs. 21,76,000 to Rs. 40,00,000 

HOOGHLY M 


by the creation of 1,82,400 new Ordinary shares of 
Rs. 10 each. The Company capitalised Rs. 8,40,000 
standing to the credit of General Reserve, and creating 
thereby 84,000 new Ordinary shares of Rs. 10 (;ach, 
issued as capital bonus to the existing Ordinary sharc- 
hold(‘rs in the proportion of cme new share lor every 
hare held. These new shares rank in all re.specls 
pari pa^sn with th^^ existing Ordinary shares. 

Th.‘ Mill is driven by electricity and is situat(‘d 
on the left bank of the River TIooghly at Garden Reach, 
southem suburb of Calcutta. 


Balance Sheet as on .list March. 1958:-- 




Rs. 


Rs. 



28.58,000 

fiross block 

, . 72,30,737 

(’irucr.'il 

Rfserve 

1 .fiO.ddO 

1 css Di'prcrirdion 

51,50.606 

Oflu-t i 

•iimis 

17.23.115 


— . 

Siiulrv 

l.iubilitic'; 

21,17.590 

Neff P»lf)tk 

20,86,071 

Pndit (S' 

Lnv^ Acfouul 

14,440 

1 n\'( stiiiciits 

84,535 




1 up lid .Assets 

47.(J0.539 


Total 

08,71,145 

Total 

68,71,145 


[.LS CO., I D. 


Year ended Mar. . . ' 

1919 1 

1950 ‘ 

j 

1951 j 

1952 

1953 

1954 

1955 

1956 

1 1957 

19.58 

Number of looms . . | 

720t 

7201 ■ 

720t i 

7201 

720t 

720t 

720t 

720t 

; 7201 

7201 

! 

Rs. 

Rs. 

Rs. ] 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit on Manufacture 

19,14,84.) 

-1,74.860 

18,54,7.38 i 

21,20.674 

11,25,087 

6,34,217 

9.71.693 

2.14,905 

; 3.83..257 

6,96,401 

I’lofU per loom . . 

2.6.59 

- 242 ! 

2,.576 i 

2.945 

1.562 

880 

1.349 

298 

! .5)2 

9o/ 

1‘rofit for the year . . 

6,32.0(M)4I 

- 82.08641 1 

9.18.4534! § i 

7.03,7234’! 

5.28,35341 

2.68,83241 

4.78.77741 

-1,80,458 (a 

'4.78,0004'(b', 

4.72 71441 

Depreciation ... 

Amount set aside for 

1.50.000 

1 ,00,000 1 

3,00,000 1 

2.50,000 

2.00.(K)0 

1 ,00,000 

1 .00,000 

1,50,000 

I t.7(1,000 

2,0.3,7.50 

Reserves .... 

Dividend on Prefer i 
once sluiros , . . 

Dividend on Ordinary 

1.17.600 

1 

1.17,600 ' 

2 .00.()()0 j 

1,17.600 j 

j 

1 ,00,000 

1.17.600 ! 

... 

1.17,600 

i 

1,17,600 

i 

39,030 

; 1,17,600 

9,343 

i 


1,43,671 

1.17,600 

j 

shares . 

Rate per cent, per 

2 .10,000 1 

84,000 ; 

2.52.000 j 

2,52.000 

2 ,10,000 

1 84,000 

1 

1 2 ,10,000 

i . . 

i 

1 


annum . 

balance carried for¬ 

25 i 

10 , 

30 1 

15 

1 

12 Ji 

5 

124 

j 

1 


ward . 

ITighest and lowest 1 
price of Ordinal v 1 

2.06.851 1 

i 

3I,440tt 

80.294 i 

j 

64.417 1 

i 

65,170 i 

1 

32,401 

44,548 

1 

i 2,95,253 

; 6.747 

■ 1 

14,440 

shares .j 

65 .51,1 1 

602491 , 

70 48 1 

73 30i i 

34i.30 ; 

34-291 

504 25 1 

45 374 

40 12 50 : 

18 50-9 75 


t Il«*ssian 4Gfi. Sac kins 2.S4. 

f Aftc*r povi.linK ior laxati.m Ks MfKSO) Rs. 7.230. (IfKSl) 4.11,044. (1})52) Ks .V57,7S0, (IfW) K'. UM),374, K*? 24,«aL 

(1955) Ks. L51,.tS8, (19.57) Rs 20..S()5. (195S) Rs 1.70,827 

tt After transferring Rs. 2.1,550 from excess Taxation Rc‘scrve .itiU Ks. 1,84,721 being excess leseive for loss in weight of fnte. 

§ After adding Rs, 1,40.087 being reftind of excess profit (,ix. 

(a) After c rc'ciiling Rs 39,030 being Provision made in previous year agarn.st Contingenl Loss on forward iufe pn-c base written Ivu k. 

(b) After crediting Rs, 1,25,(KM) Ireing Reserve to nic^c't lr»ss in jnlc* written back and deducting Rs .58,8(10 being arrears of ('um Divcl 
Oe 5% on the preference share's tui the \car ended 31 3.5(» 


HOWRAH MILLS CO., LD. 

Registered 1874. Directors—J. D. K. Brown, T. C. 
Hornby, G. C, Bangur, A. T. Montgomery, J. L. Esplen. 
Managing Agents—Jardino Henderson, Ltd., 4. Clive 
Row, Calcutta. Auditors—Lovelock & T-owes. 

Capital authorised—Rs. 1,00,00.000. Issued and 
subscribed—Rs. 91,87,500. Rs. 65,62,500 in 6,56,250 
Ordinary shares of Rs. 10 each ; and Rs. 26,25,000 in 
8,750, 7 per cent, (tax free) cumulative Preference 
shares and 17,500, 7 per cent, (tax free) cumulative 


“A” Preference .shares both of Rs. 100 each, all fully 
paid up ; “A" Preference .shares rank after the first 
Preferencf' shares. Aciounls yearly to 31sl March. 
Meediug Augu.st . No registration fee. 

In July, 1948, the Company capitalised Rs. 39,37,500 
standing to the credit of Reserve Funds and creating 
thereby 3,93,750 new Ordinary shares of Rs, 10 each, 
issued as bonus shares to the existing Ordinary share¬ 
holders in the proportiem of three such shares for ('very 
two Ordinary shares held. 
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Debenture Capital-Rs. 30.00,000 Si per cent 
Registered Debenture Stock 1965-70 issued in April 
1955, at par, repayable at par on 31st March 1970. 
The Company may redeem the whole or any part of the 
stock on 31st March 1965, or at any time thereafter at 
,1 premitim ot one per cent, on giving three months 
nofiVt*. 

Th(‘ Mills (lri\'('n by rlectrioily are situated on the right 
banlc of ihr Kiver Ifooghly at Sibpore. 


liainnce Sheet as on 3l8t March, 1958 ;- 


( apital 

91,87,500 

Gross Block 

Rs 

2-M.W.48S 
1.24.24 441 

Debentures 

General Rest^rve 

30,00.000 

27.00,000 

Less Depreciation 

Other Fund 

1.00.000 

Nett Block 

l.lo <>1 Of; 

Sundry Liabilities .. 

1,15.12,756 

Gapital Expenditun- 

Profit & Low Account 

32,775 

in Progress 
Partnership f'apif.il 
Investments 

5 Mto 

44.5.,^>8 



l.iqiiid .Asm-ls 

1.33 64,1X1) 

Tolul 

2.65,33,aH 

Total 

2X15 (ifi 


HOWRAH MILLS CO.. LD. 


Period ended . . . . 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

M.ii. 1955 

Sept 1955 

Mar 19.56 

Mar 1057 

M.n lOVs 

Number of looms . . 

1,940* 

1.940* 

1.940^ 

L940* 

1.940* 

1,940* 

1,940* 

1,940* 


I.9.|n 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S 

Rs. 

Rs. 

Rs 

Rs 


15,15,694 

20.47.062 

15,34,768 

10,04,353 

15.71,760 

11,29,811 

1,55,725 


" 10.07,081 

' 28,84,73«, 

1 Vo lit per loom . . 

Debenture Interest . . 

781 

1.055 

791 

517 

810 

582 

80 

82,500 

82,5m 

-519 

1,65,000 

i.48(; 

1.65,001) 

Interest, Insurance. 

9,07.951 

11,42,066 

8.13.421 

5.19.504 

6,46,820 

3..59.938 

3..31,2I2 

1,31,3.54 

6,97.934 

8,44,428 


10,43.224:§ 

10.50.118:. 

7,61,442: 

10,22,671: (a) 

9.82.81 It (b) 

11.28,283:.'.) 

-1,99,709 

6.01,5!0fe) 

-14,90,437 

22,50,882^ 

Depreciation etc. 

1,50,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

2,50,000 

4,25,OIK) 

3,00,000 

10.33.000 

14,10,000 

Amount set aside for 



I.OO.fKK) 







14,24,205 

Reserves . . . 

2.00.000 

2,00.000 

3,00,000 

2,50,000 

4..50,000 




Dividend on Prefer¬ 
ence shares . . . ' 

91,875 

91,875 

91,875 

91.875 

91,875 

91.875 

91.875 

91,875 


3.67..500 

Dividend on Ordinurv 





4.10.156 


1,64,062 

1,64,062 



shares . 

5,74.219 

.5,74,219 

4,10,1.56 

4,10,156 

4,10,156 



Rate per cent, per 




124 

124 






annum . 

174 

17* 

12* 

12* 

5 

5 



balance carried for¬ 







57,0.35 


.32.775(f) 

ward . 

1,71,001 

1..55,026 

1,14,438 , 

1.35,078 

1,65,858 

92,110 

11.463(d) 

- 24,66,402 

Highest ftnd lowest 











price of Ordinary 









25 06-1.5.62 ' 

17.87-12.75 

shares . 

28-23* 

28L22i 

25J-22)i, 

26*23 

35-234 

.32-284 

344-281 ' 

304 22* 


TAfter setting aside for taxation—(9/,S2) Rs. 5,85,<)(K). (3/53) Rs. 7.26.(K)0. (9'53) Ks. 5,(K),()00, (3'.54) Rs 3..50.fK)0, (9/54) Rs. 3,25,00(». 
(3/55) Rs. 1,00,000. (3 / 58) Rs. 60.385. 

§ After crediting Rs. 2,16,015 being nett .'imount of refund in res.nect of E.P.T. and writing liack Rs. 2,16,037 being liabilities over provided 
in the previous years. * Sacking 706. Hessian 1,234, 

(a) After crediting Rs. 4,99,972 being refund of excess Profits Tax. 

(b) After writing back Rs. 48,659 being liabilities overprovided in previous half-.\ ears. 

fc) Includes Ks, 2..50,(M)0 transferred from Taxation Equalisation Reserve .Account fd) .After transferring Rs 8.00.000 from Re^erves 

fe) Includes Rs 4.00,000 transferred from Reser\’cs. 

\fter ti.tnsftninp Rs 34,.50,000 from Machinerv Renewal Reserve xAccount on romph-tinn of the- Mill Modeinis.ition programme 


HUKUMCHAND JUTB MILLS LD. 

'Registered 1919. Directors—^Sir Badridas Goenka, 
Kt., (‘.t.t:.. Rai Bahadur Mooiigtulall Tapuriah, Promode 
Ranjan Sarkar, B. M. Birla, Rai Bahadur Raj’kumar 
Singh Kasliwal, 17. P. Goenka. Managing Agents— 
Ramdutt RamkLssendas, 9, Brabourne Road, Calcutta. 
Auditors—S. R. Batliboi & Co. 

Capital authorised, issued and subscribed— 
Rs. 92.50.000. Rs. 52,50,000 in 7,00,000 Ordinary 
.shares of Rs. 7-8 each, fully paid up, and Rs. 40,00,000 
in 40,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up. The.se Preference 
shares carry no preferential claim to repayment of 
capital. Accounts yearly to 31st March. Meeting Decem- 
iK^r. Registration fee Re, 1 per deed. 

In March, 1954 the company capitalised Rs. 22,50,000 
and issuefl as bonus shares 3,00,000 ordinary shares of 


Rs. 7-8 each to the c.\isting ordinary .shareliolders in the 
I)roportion of 3 new ordinary .shares for every 4 shares 
held, Thes<i new shares rank pari passu in all respects 
with the e.Kisting ordinary shares. 

The Company’s two mills are situated on the left 
bank of the River Hooghly at Halishahar near Naihati, 
about 26 miles north of Calcutta ; No. 1 Mill, steam 
driven ; No. 2 Mill, electrically driven. Power is generated 
in the Company’s own power station of 4,500 kilowatts. 

Balance Sheet as on 31st March, 1958: — 


r.apital 

Rs. 

92,50,OIK) 

f»ross Block 

Rs 

2.98,52,016 

General Reserve 

25,08.764 

Less Depreciation 

1.50,52.016 

Other Funds 

Provision for taxation 

5,45,000 

10,33,775 

Nett Block 

. 1,39,00,000 

Sundr\' Liabilities 

1.35.26,035 

Investments 

13,85,223 

Profit & Loss Account 

1,09,462 

Liquid Assets 

. 1,16,87.813 

Total 

2,69,73,036. 

Total 

2,60,73,036 
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HUKUHCHAND JUTE MILLS U>. 


Year ended March 
Number of looms . 


Prffit on Manufacture 
Profit per loom . . 
Interest. Commission. 


1949 1 

1950 

1951 

1952 

1953 ' 

1954 

1955 i 

1 

1956 

1957 

1958 

2.272t' 

2.2721 , 

2.272t : 

2.2721 

2.2721 ' 

2.2721 

2.2721 j 

2,2721 

2,2721 

2,272t 

Rs. i 

Rs. 

Rs. ' 

Rs. 

Ra. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

39,86.987 j 
1.754 . 

42,88,901 
1.887 ! 

71.72.024 

3.156 

81,85.860 , 
3,646 

51.07.299 

2,248 

37.09.780 : 
1.633 

39,77,513 
1,750 i 

36,59,660 

1,610 

25.70.965 , 
1,131 

32,80,904 

1,444 


Taxes, Debenture ‘ 

Interest, etc. . . . 

22,97.052 

23.66.511 

39,18.351 1 

54.65.810 

32.54.908 

19.38.58.S 

19,42,768 

20,21,105 

13.43.587 

18.34,483 

Profit for the year . . 

17.92,5861* ■ 

22.35,8241 

34.31.836J 

39,32.1141 

24.42.8311 

21.94,6221 

23,92,2851 

21,14,7951 

15,75.8081 

17,20,1751 

i>er>rcciation etc. . . 

2.49.726 i 

2.94,474 

5.62.618 

5.86.753 

5.67.322 

3.''8.453 

4,40.053 

2,35.622 

1,00,347 

2,00,109 

Amount set aside for 
Reserves .... 

Dividend on Prefer- 

2..50.000 

2.5().(MK) , 

5.50,000 

7,74,850 

6.00.275 

1,58.660 

3,17,181 

2.00.000 

1.50,000 

2.80.000 

1.95.(KK) 

2.80.000 

enee shares . . . 

2.80.000 

2,80.(KM) ' 

2.80,000 

2,80.000 

2.80.000 

2,80,000 

2,80.00u 

2,80,000 

Dividend on Ordinary 

, 

1 







10,50.000 

10,50.000 

shares . 

10.00,000 

14.(K),000 ; 

20,00,000 

20.00.000 

12.00.000 

H.oo.mio 

14.(K).000 

14,00,000 

Rate per cent, per 









20 

20 

annum . 

33i 

461! 

6fi| 

66^ 

40 


26« 

26!f 

balance carried for¬ 








1,09,462 

ward . 

50.889 

62,239 

1.01.457 

3 91.968 

1.87,203 

1,64.711 

1,19,762 

1,18,935 

1,14,396 

Highest and lowest 










20-15 

price of Ordv. shares 

491 4? 

46}-27 

7H 35 

82 50 

50 35 

48i-3fi.ic r 

40i 231 

371-28 

28-20 


' 
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' Aft«*r setting aside lor 

laxiitioM- 

(3/49) Rs 

10,00,000, ( 

f3 / 50 ) Rs 

!2..S0.(KKl. (3 

'5h Rs 27,lK),n(K), (3 52) 

Rs 34.50.000 

. (3 '53) R 

s 20,00,fKK). 


’ Alt«T scuinx asKW* lor taxation- Ks (3'*»(») K-* i: 

(3/51) Ks 10.00,(X)U. (3'55) Rs. 0.00,00(1, (3 / 56) Ks 8,00,000, (3'57 
' Aftrr (li’fliirtinR Rs. 0.'‘9I is Iiuoim* Tax n*. 1947 48 assessment 


i‘ Rs 8.00.000 (3'58) Rs. 10.W,042 


INDIA JUTE CO., I.D. 

T'Jrf^islrrctl 191(i. Diivitoi.s •('. T.. Bajorin, TI. 

Matkav 'l allack. H J. Si!v»*rsl(»n. I . K. Jalan. Kegis- 
Irn^d Offa t* -U). Miaud Hoa<l, (ak ulta. Auclilors— 
Prii(*, Waterhouse*, Peal Sl ('<>. 

Capital authorised- Rs. 1,50 00.000. Issued and suhs- 
(rilM’d—Rs. 87,30,000. in 0.98.400 ( irdinarv shares of 
Rs. 12.50 each, fullv paid up. Accounts annually. 
March. Registration fee Re. 1 per deed. 

In January, 1947, each of the existing Ordinary 
shares of Rs. 375 each in the authorised capital of the 
Company was subdivided in three Ordinary shares of 
Rs. 125 each and 09.0)00 issued < irdinar^'^ shares result¬ 
ing from such subdivision were credited as fully paid up. 

Tn March 1957, the Deferred share.s of the Company 
were converted into Ordinary shares. 


In S('])tt ju])er 1958, tlu* existing 00.840 Onlinarv 
‘>han‘s (jf Rs. 125 each in the capital ol tlu‘ Companv 
were sub-divided into 0.98,400 shares of Rs. 12.50 each. 

The Mills are driven by electricity and are situated on 
the right bank of the River Hooghly at Scrarnpore, about 
13 tniles north-west of Calcutta. 


Balance Sheet as on 31st Manh, 1958 : — 



Rs. 


Rs 

Capital 

87,30.000 

(ifoss Bloi k 

1.41..58.695 

Reserves 

19,89.967 

T.oss Depreciiilion 

87,84,01.3 

Provision 

4,67,228 


, - 

Sundry Liabilities 

.50,61,.329 

Vrlt Bloil: 

.53,74,682 

Profit Sr T.oss A 'r 

84,575 

Investments 

.33.37,9.14 



I.irniid Assets 

76,20,48.3 

Total 

1,63.33.09*) 

Tolal 

1,63,33,099 


INDIA JUTE CO., LD. 


Period ended . , - . 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept 1955 

Mar, 1956 

Mar 19.57 

Mar 1958 

Number of looms . . 

1076* 

1,076* 

1,076* 

1.076* 

1,076* 

1,076* 

1,076* 

790** 

790** 

790 : 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs 

Rs 

Ks. 

Rs. 

Rs 

Profit on Manufacture i 6,13,534 

5,37,380 

3,98,.575 

2,13.532 

4,67,742 

, 5,00,186 

3,96,648 

9,09,328 

5,13.894 

15,42.421 

Profit per loom . . 

Interest, Tax. ('om- 

570 

499 

370 

198 

432 

464 

308 

1,151 

6.50 

1,9.52 

mission, etc. . . . 

4..5a,96t 

2,80,835 

3,53.520 

1,.57.460 i 

2.37.739 

.3,93,314 

5,15,476 

3,65,309 

1,42,175 

7,17,289 

Profit . 

3.04..583 

4,52.388 

3,40.700 (a) 

1,21,718 ! 

4,39.295 

3.56,097t 

- 28,5,M 

7.62,fW7 

9,43.649 

19,07.703^ 

Depreciation . . . 

Amount set aside for 

1,51,635 

1,56,851 

1.50,024 

1,40,874 I 

1 

1,33,980 

1.31.085 

1,85,973 

1,85,341 

4,51,193 

4,75,746 

Reserves .... 

Dividend on Ordinary 

.... 

1 . 00.000 


■ j 

57.000 



3,26,2,50 


3,51.474 

shares . 

Fate per cent per 

2,17,500 

2,17,500 

2.17.500 

I .... 1 

1 1 

2.17.500 

1 2,17,500 

1,08,750 

6,54,7.50 

10,90,901 

annum . 

Dividend on Deferred 

5 

5 

5 

1 1 

5 

! 5 1 

2* 

t 7i ' 

74 I 

12 49 

shares . 

Balance carried 

750 

750 

750 j 


750 

■ 750 

375 

I 900 



forward .... 

Highest and lowest 1 

77.979 

55,266 

27,692 1 

1 8,536 j 

i 

38,601 

45,363 ' 

7,731 (b) 

! 2,57.287 ; 

94.993 

84,575 

price of Ordy. shares 

149-119 

152M22 

140-118 j 

142-119 j 

182-124 ; 

280-152 i 

205-165 ' 

167-152 

150 118 

128-90 

• Hessian 522. Sacking 554. 
t After providing for taxation—(3/55) Rs. 

** Hessian 516. 

1,38,822, (3/58) Rs 4,62,193 

Sacking 274 


t He'.rian 

438, Sacking 352 


(a) Includes Rs. 82,000 transferred from contingency su^nse. 

(b) After transferring Rs. 2,86,000 from Contingency Suspense. 
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KAMARHATTY CX)., LD. 

Registered 1877. Directors—J. D. K. Brown, A. T. 
Montgomery, T, C. Hornby. R. L. J^tia. Managing 
Agents—Jardine Henderson Ltd.. 4, Clive Row, Cal¬ 
cutta. Auditors—Lovelock A Lewes. 

Capital authorised —^Rs. 65,00,000. Issued and sub¬ 
scribed—Rs. 58,20,000. Tis. 24,00,000 in 24,000 Ordi- 
nary shares of Ks\ 100 each, fully paid up, Rs. 19,20,000 
in 19,200 "B" Ordinary shares of Rs. 100 each, fully 
jiaid up and Rs. 16,00,000 in 16,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Debenture Capital aiithorisexl—Rs. 25,00,000. 
Issued—Rs. 13,04,000. Accounts yearly, December. 

June. No registration fee. 

In July, 1948. the t'onipaiiy capitalised Rs, 19,20.000 
standing^ to the credit of Reserve Funds and creating 
thereby 19,200 new “B" Ordinary shares of Rs. 100 
each, issued as bonus shares to the existing Ordinary 
shareholders in the proportion of four such shares for 
every live Ordinary share.s held. 


In July 1955 the Company invited subscriptions r 
Rs. 25,00,000 5J per cent. Registered Debentures i 
1965/70 at Rs. 99 per cent, repayable at par tin lo-' 
June 1970. The Company may redeem the whole i > 
any j)art of the stock on 30th June 1965 or at any i,n .. 
thereafter at a premium of one per cent on giving^ 
months' notict*. Interest payable on 30th June etiii 
31st December. 


The Mill winch is driven by electricity is .situa eP 
on the left btnk of the River Hooghly at Kamarhatty 
about 9 mile? north of Calcutta. 


Balance Sh('et as on 31st Decemibcr, 1957: — 



Rs 


Ks 

C.ipit.'il 

59,2(),(K»0 

(iross Block 

- 1.9G.9I,00f, 

Dibontiires 

13.04.900 

Ltss Depredation 

. I.l4,05.98>i 

(umcral Kfserve 

12,()0.00() 


- — ... 

Other FiuhIs 

t;.25.ooo 

\etl Block 


Siituliv Liabilitie*? 

l,4S,.5.t,831 

I'.irtneiship (\ipltal 

25.01.748 



I iivi'stmeiils 

1,95.3‘M 



l.i(|uit! Assets 

- 1.11.17,950 



I’refil A' laws A/e 

18.02,112 

Total 

. 2.39,t)2.831 

Total 

2.39,02.831 


KAMARHATTY CO., l.D. 


! 


Bniod entlcd .... 

Dec. 1952 

June 1953 

Dee 1953 

June 19.54 

Dec. 1954 

June 1955 

Dcs 1955 

June 19.5() 

Dec 1956 

j Dec 19.57 

Number of looms , . 

1.797* 

1,797* 

1,797* 

1,797* 

1,797*1 1.797* 

1,797* 

1,797* 

1,797* 

j 1.797‘ 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Ks. 

Rs 

Ks 

Rs. 

K. 

Profit on Manufacture 

10.G4.213 

16,03,806 

7,79.207 i 

6,43,931 

12.83.538 

3,49,314 

-57,776 

-2,69,4.36 

-4,80,140 

- 35,083 

Piolit per loom . . 

592 

892 

433 1 

358 

714 

194 

-32 

-- 149 

-267 

- 19 

Debenture Interest . . 



' 




30.932 

35,860 

35,8()() 

71,720 

T.ixation and Sundries 

6,7i.032 

11,6(5,799 

4,81.577 ' 

4.(13.050 

7.4(>.216 

2.18.617 

2,57,928 

2,37,611 

2,06,409 

6,48,969 

Profit. 

4,82,967! 

4,44..525| 

3,72.059! ■ 

2,45,404! 

7.65.7021(b) 

1,96,4971 

- 3,03,037 

.3,71,560 

.5,35,061 

-4,98,115 

Depreciation . . . 

1.50.000 

1,50,000 

1,00,000 1 

l.(H».000 

2,00.000 

1.0(),0(X) 

50,000 

30,000 

30.000 

4,24,000 

Amount set aside for 
Reserves .... 



1,10.000 : 


2,50,000 



Dividend on Prefer¬ 
ence shares . . . 1 

48.000 I 

48,000 : 

48.000 : 

48.000 

48,000 

48,000 

48,000 


1 


Dividend on Ordinary ■ 
shares .. 

2,.59.200 ; 

2,59,200 

1,29,600 

1 

1,3.600 

2,16.000 

1,08,000 





Rate per cent, per 
annum . 

: 12 

* 12 

G 

6 1 

10 

5 


1 



Balance carried ' 

forward. 

92,899 

80.224 ! 

64.683 ^ 

32,487 I 

84,189 

24.686 i 

86.624(c) 

i -3,14,936 

-8,79,997 

18,02.112 

Highest and lowest 
price of Ordinary 
shares .. 

2.50-216 

! 

217-185 ' 

195 171 ' 

202-175 1 

1 

231 18! 1 

1 

222-190 ' 

220-186 

1S9-133 ! 

141-99.50 

104 75 


237-188: 

198-179H 

188-164! 1 

193-160! j 

[ 206-166! 1 

; 195-167! 

2tMI 160! j 

164 l.)lt j 

139 99.50! 

102 70..50! 


♦Sacking 547. Hessian 1,250. 

t After piovidini^ for ta.xation —n2,'52) Rs 3,55,000, (6/53) K«. 5,90.0(M), (12/53) Rs 2,10.0(M>. (fi/5^', Rs 1,45.000. (12/54) Rs 4 05 000 

((i/55) Rs 95,000. 

1 ‘ B ’ Ordinary Shares (no voting rights). 

(b) Tncliulfs Rs 2.00,()00 tiansfcrrcd from Reserve for Derequisition Expenses. 

(c) After transferring Rs. 4,07,975 from Cieneral Reserve and Rs. 55,000 from Provision for luxation 


KANKNARRAH CO., LD. 

Registered 1882. Directors—J. D. K. Brown, A. T. 
Montgomery, 'I. ('. Hornby, R. L. Jatia. Managing 
Agents—Jardine TTeuderson Ltd., 4. Clive Row, Cal¬ 
cutta. Auditors—Lovelock tS: Lewes. 

Capital authorised —Rs. 95,60,000. Issued and sub¬ 
scribed—Rs. 68.22.700. Rs. 30,00.000 in 30.000 Ordi¬ 
nary shares of Rs. 100 each, Rs. 24,00,000 in 24,000 
"B" Ordinary shares of Rs. 100 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 6 per cent, (tax free) cumu* 
lative^ Preference shares of Rs. 100 each and Rs.4,22,700 
in 4,227 6 per cent, (tax free) Redeemable cumulative 
Preference shares of Rs. 100 each, fully paid up, carrying 
prt'ferential claim to repaynumt of capital. Debenture 
Capital authorised—Rs. 25,00,000. Issued—Rs. 12,69,000. 
Arcounts yearly, December. Meeting Tune. No regis¬ 
tration fee. 


In July, 1948, the Company capitalised Rs, 24,00,000 
standing to the credit of Reserve Funds and creating 
thereby 24,000 new *'B" Ordinary shares of Rs. 100 
each, issued as bonus shares to the existing Ordinary 
shareholders in the i>roportion of four such shares for 
every five Ordinary shares held. 

In Feb. 1956, the Company invited subscriptions for 
Rs. 25,00,000 5.^ ])er cent Registered Debenture Stock 
1966/71 at Rs. 99 per cent., repayable at par on 30th 
June 1971. The Company may redeem the whole or 
any part of the stock oii 30th June 1966, or at any 
time 1 hereafter at a premium of one per cent on giving 
three monihs' notice. Intere.st payable on 30th June 
and 31st December. The Company further resolved 
to offer for subscription, at par, 25,600 6 per cent (tax 
free) Redeemable Cumulative Preference share of 
Rs. 100 each, to the existing shareholders with a right 
of renunciation in the proportion of tw^o Redeemable 
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Preference shares for every five shares held irrespective 
of class. These shares in a winding up shall rank pari 
passu with the existing Preference shares and in priority 
to tfie Ordinary and ‘*B” Ordinary shares but shall not 
confer any further right to participate in the profits or 
iissets of the Company. The Company will have the 
option to redeem the whole or any part of the new 
Kedeemable Pref. shares at any time after 3()th June 
1970, at a premium of Rs. 5 per share on giving three 
months’ notice. 

The Mill is driven by electricity and is situated on 
the left bank of the River llooghly at Kanknarrah, 
about 22 inile.s north of Calcutta. 

Jn addition to the mills the Com])any has six presses. 


in the jute districts, at Naraingunge and Chandpur 
(East Pakistan). 

Balance Sheet as on 31st December, 1957 ; — 



Rs. 


Rs. 

Capital 

68 ,22,7)K) 

Gross Block 

1.76.13,612 

Debentures 

12,69,000 

Less Depreciation 

97.33,167 

General Reserve 

6 ,00.(H)0 



Other Funds 

2.75.0(M) 

Nett Block 

78.80,445 

Sundry Liabilities 

1.56,95.594 

Machinerv Disiuaiilled 

44,139 



Capital Expenditure 




in ProKress 

2,420 



Partnei-ship ('apital 

24,04.338 



Invc'stnients 

1,80.480 



1 iquid Assets 

<19,91.688 



I’rotit (S: l-.oss A/t. 

41.58.784 


2,4(1.62.294 

Total 

2.46,62,294 


CO., I I). 


Period ended . . . . | 

Dec. 1952: 

dune 1<J53 

D. c 19.53 

.lime 1054 

i l)e( 1954 

June 19.55 

l)r<' 1955 1 

lime 1956 , 

Die 1956 

1 Dec 1957 

Number of looms . . 

L527* 

1,.527* 

1.527^ 

1.527-* 

■ 1,527* ' 

I..527* 

1.527* j 

1,527* , 

1.5.?7* 

L527* 


Ks. i 

Ks. 

Rs. 

Ks 

1 Ks. 

Ks. 

Ks. 

Ks. 

Ks. 

i 

Ks. 

Profit on Manufacture ] 

8.0.2.674 : 

14,92,308 ; 

7,61,.5.% 

6.34,655 

i 9.20.317 

2,03,471 

2,68.885 i 

5.76,022 

10,91,610 

■3,90,088 

Pro (it per loom . . 1 

! 525 ! 

977 , 

498 

415 

: 602 : 

132 

-176 ; 

377 

- 714 

-255 

Debenture Interest . . ! 

! 






?.?,022 

34,898 

69,795 

l uxation and Sundiit s 

1 5.05.975 1 

9..50.695 

4.42,940 

3.97.940 

5..57.4I5 . 

1.56.102 

1 73 243 : 

4,27,977 

2.35,568 

; 6,74..327 

Profit. 

1 3,15.(1.%! 

5.80,3591 : 

3.26.31st 

2.38,860! 

. 3.89.894! ■ 

1,15,984! 

-4,10.606 

- <).U(i,3.tl 

11.37,931 

• 10,20,8.35 

Depreciation . , . i 

Reserve l''unds. etc. i 

l.OO.OOO j 

2,50,000 : 

1 ,00,000 

90,(HM) 

1,00.(MK) 

; 1.50,000 

75,(M»0 

50.000 

1 ,00.000 

75.0(M) 

: 10,(M).8(M) 

Dividend on Preferen< e 

i 









shares. i 

Dividend on Oidin.irv j 

30,000 ! 

30,000 

30.000 

30.000 

• 30.000 : 

30.000 

30,000 



' 

share.s . i 

Rate per cent, per | 

2.16,000 ’ 

2.70.000 

1.35.000 

1.35,000 

2 .10.000 

54.(MM.) 





annum .. 

8 

10 

5 

5 

8 

2 





Balance carried 

forward . . . , i 

Highest and lowest 

83,881 , 

j 

1,23,240 ; 

94,558 

68.418 

i 62,312 1 

j ' 

19.297 

82.115fc) 1 

9,24,216 

? 1.37.149 

41,58,784 

price of Ordinary' | 
shares . i 

182-140 

i 

L59 132 1 

152-133 

150-126 

1 167-135 

154M37 

160-123 1 

126 97 

99-72 

! 100-50 

1 

_ 1 

160 13911 

149 128il 1 

148-13011 

I45i-I22!| 

i 154-12611 

143-126i!! 

LSOllS'lj 

122 85!! 

95-K0i| 

77-47 soil 

* Sacking 288. Ik'ssiaii 

1,239. 



1' 'B' 

Ordinary Shares fno 

Vfitinc riehts). 



t AllcT ^provuliiiR for taxation—(12/52) Rs. 2, 

,30,000, (6/53) R.S 5,05,0(K), (12/53) Rs 1,9().(K)0. (6/5*1) 

Rs 1,50.000. 

(12/54) 

Ks 2,60,()(M), 


(6/55) Rs 35,(MM). ' ■ . . . 

(c) After Iransfrrrinj' Ks, 5,18,425 from General Reserve and Ks 35.(M)0 from Piovision for Taxation. 


THE KELVIN JUTE CO., LD. 

Registenul 1997. Directr)rs—W. Hrc, G. V. K. 
Mitchell, Ramsuudar Kanoria, Gobiml Lall Bangur, B. 
L. Bajoria. Managing Agents- McT.('od (Nr Co., Ltd., 3, 
Netaji Subhas Road, ('alcutta. Auditors—Lovelock tN: 
Lewes. 

('apital authorised—Rs. 41,99.000. Subscribed — 
Rs. 38,00,000. Rs. 28,00,000 in 28,000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 10,00,000 in 
10,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 (uicli, fully paid uj), carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly to 
31st May. Meeting February. Registration fee Rs. 2 
per deed. Subtlivision and rcTU'wal fee Rs. 2 per scrip. 

In July, 1946, the authorised share capital of the 
Company was increased from Rs. 22,00,000 to 
Rs. 34,00,000 by the creation of 12,000 new Ordinary 
shares of Rs. 100 each ranking for dividend and in all 
other respects pari passu with the then existing Ordi¬ 
nary shares in the Company. The i.ssued and sub¬ 
scribed capital was also increased to its present figure as 
follows :— 

(i) Rs. 7,00,000 being part of the undivided 
profits of the Company was capitalised and 
7.000 Ordinary shares of Rs. 100 each were 
issued, as bonus, to the then existing Ordi¬ 
nary shareholders in the proportion of one 
such .share for every Ordinary share held on 
11th July, 1946. 


(ii) 7,000 Ordinary shares of Rs. 100 each were 
issued at a premium of Rs. 100 per share 
to the then existing Ordinary shar(‘holdcrs in 
the proportion of one new t)rdinary share for 
each existing Ordinary share held on 11th 
July, 1946. 

lu March, 1959, the authorised ca]>ital of the ('om 
pauy was incn'ased from Rs. 34 lacs to ]?s. 41 lacs by 
the creation of 7,000 new Ordinary shares of Rs. b/O 
each. The Company then capitalised Rs. 7,00,000 
standing to the credit of Shan* PreiniiiTU Account and 
issued 7,000 New Ordinary shares of Rs. 100 each, as 
special capital bonus, to the existing ordinary share 
holders as on 31st March, 1959 in the proportion of one 
n(‘w share for ('very tlin*e shares heki. Th('s<‘ n(*w 
shares rank in all resjxvts pan passa '\ith the existing 
ordinary .share's in the roTn])any. 

Tlie Mill is driven by electricity and is situated on 
the left bank of the Ri\er ffooghly at Titaghur, about 
13 miles north of Calcutta. 

Balance Sheet as on 31st May, 1958: — 


Rs. Rs 

Capital 31,00,000 Gross Block 1.41,36,235 

Share Premium A/c. 7,00.000 I.ess Depreciation 93.87.828 

General Reserve .. 44,50.000 _ 

Other Funds .. 3,50,000 Nett Block 47,48.407 

Snndrv T-iabilities . . 34.67,195 Machinerv' in Transit 32 500 
Profit & Loss Account 1.1S.689 Investments 8.65,644 

Liquid Assets 65,39!333 


Total 1,21.85,884 Total 1.21.85,884 
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THE KHI-VIN JVTB CO., LD. 


Period ended .... 

Dec. 1952 

June 1953 

Dec. 1953 June 1954 

Number of looms . . 

703* 

703* 

703*1 

703* 


Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

9,13.137 

5,64,915 

8.46.213 

8,85.152 

Profit per loom . . 

1,298 

803 

1,203 , 

1.259 

Interest, Commissions, 



4,52,806 ; 

4.12.337 

etc. 

4,87.783 

3,07,252 

Profit after sundry j 
adjustments . . . . j 
Depreciation ... 

4.66,267§ 

2.76.924S 

5.21.300§; 

4.96.523§ 

1.15,000 

95,000 

2.10,000 

2.31.000 

Transfer to Rescives . 

1.50.000 


1.00,000 

2S.OOO 

Dividend on Preference 

shares . 

.35. (kX) 

35,000 

35.000 ; 

35.000 

Dividend on Oidin.irv 

shares . 

1 ,.57,500 

1.57,500 

I..57,500 . 

2.10.000 

Rate per cent, pcx 

annum . 

15 

15 

15 1 

20 

Balance carried tor- ! 

ward .1 

1,15,896 

1.05,.320 

1,24,120 , 

1.19.643 

Highest and lowest : 

price of Ordinary 
shares . 

298-252 

245 215 

256-230 i 

301-2291 


Dec. 1954 1 

June 1955 i 

! Dec. 1955 

June 1956 

. May 1957** 

May 1958 

703*, 

703* 

703* 

703* 

703*1 

I 

703' 

Rs. , 
15.26,673 
2,171 ! 

Rs. 

12,07.190 ; 
1,717 

Rs. 

9,31,115 

1,324 

Rs. 

6.56,781 

934 

1 

Rs. i 
9,25.960 I 
1,317 1 

Rs. 

19,54,405 

2,780 

6,83,185 ; 

6.15,343 

4.13,666 

2,77,810 

4.14.872 

9.97,601 

8.86«044§c 

4,40,000 

6,20,169§d 

2,93,000 

5.66,895§ 

1,66,400 

3,89,507§ 
2.69.025 

6,06,446§ 
3.57.878 

10,76,580§e 

5.10.092 

1,50.000 

1,00,000 

2.50.0OO 



2.00.000 

35,000 

35,000 

35,000 

35.000 

64,200 

70.000 

2.10,000 

2.10,000 

1,57,500 

1.05,000 

1.89.000 , 

2.62.500 

20 

20 

15 

10 

^Ti 1 

124 

1.70,687 

1.52.856 

1,10,851 

91.33.) 

86.701 

1.18.689 

364 283 , 

352-315 

351 289 

289-234 

250-185 , 

210-151 


* Sacking 3(H). Hessian 394. 

S After pmvicling for taxation-(12/52) Rs. 2,65.000, (6/53) Rs. 1.40.00(). (12/53) Rs. 2,30,000, (6/54) Rs 1,95,000 (12/54) Rs. 3.21,000. 

(6/55) Rs. 2,50.000. (12'55) Rs. 1.30,000. (6/56) Rs. 90.000. (5/57) Hs 2,40.000, (5/58) Rb. O.elOfK) 

(c) Includes Rs. 25,000 Ixjiiig I^rovision for Doubtful Debts written back. 

(d) Includes Rs. 10,111, being Postwar E.P.T. Refunds, nett. 

e) Includes Rs, 15,767 being dividend forfeited and Rs. 40,482 West Bengal Sales Tax receivable from Govt, in respect of previous years 
♦♦ Aciounts sliown for 11 months 


KHARDAH CO., LD. 

Registered 1895. Directors—B, P. Kedia (Chairman), 
M. G. Kedia, B. Gill. Managing Agents—Anderson, 
Wright Ltd., Wellesley House, 7, Wellesley Place. 
Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised, issued and subscribed— 
Rs. 63,00,000. Rs. 54,00,000 in 54,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 9,00,000 
in 9,000, 6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre¬ 
ferential right to repayment of capital. Accounts yearly 
to 31st March. Meeting in October/November. Regis¬ 
tration fee Re. 1 per deed. 

In October, 1948, the Company capitalised 
Rs. 18,00,000 by issuing as capital bonus 18,000 new 


Ordinary shares of Rs. 100 each to the existing .share¬ 
holders in the proportion of one new share for everv 
two shares held. 

Tlie Mill is driven by electricity and is situated on 
the left bank of the River Hooghly at Khardah, about 
13 miles north of Calcutta. Complete modernisation of 
the Spinning Mills is in progress. 

Balance Sheet as on 31st March. 1958: — 



Rs. 


Rs. 

Capital 

63.00.000 

Gross Block 

2.00,52.835 

General Reserve 

23,33,375 

Less Depreciation 

. 1.26,97.897 

Other Fund 

6,366 



Sundry Liabilities 

1,22.56,186 

Nett Block 

73,54,938 

Pnifit & Loss Account 

45,833 

Investments 

1,55,574 



Liquid Assets 

. 1.34,31,248 

Total 

2,09.41.760 

Total 

. 2,09.41.760 


KHARDAH CO.. LD. 


I 


Period ended . 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Number of looms . . 

l,530t 

l,530t 

1.530t 

1.530f 


Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture . 

30,93.741 

18.39.592 

10.32,152 

8,76,097 

Profit per loom . . . 
Interests. Commissions, 

2,022 

1,202 

674 

573 

Taxes, etc. 

19,12,622 

11,97,999 

4.97.173 

4,59,638 

Profit. 

17,14,494* (a; 

6,41,593* 

5,34.979* 

4.16.459* 

Depreciation .... 
Amount set aside for 

1.50.000 

1,50,000 

1,50.000 

1.50,000 

Reserves. 

Dividend on Prefer¬ 

5,33,375 

18,000 

1 .... 


ence shares .... 
Dividend on Ordinary' 

27,000 

j 27,000 

27,000 ! 

1 27.000 

shares. 

Rate per cent, per 

8,10,000 

j 5,40,000 

4.05,000 

4.05,000 

annum . 

Balance carried 

30 

20 

15 

1 15 

forward. 

Highest and lowest 

' 4,00,592 

3,07,185 

2,60.164 

1 

94.623 

price of Ordy. shares 

204-171 

202-165 

194-156 

212-179 


Sept. 1954 

Mar. 1955 ; 

Sept. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

!.530t 

1.5301 1 

l,530f 

1,5301 

1.530f 

1,530J 

Rs. 

9,81,324 

641 

Rs. 1 
9.06.032 
592 

Rs. 

9,24,415 
604 1 

Rs. 

7.69,743 

503 

Rs. 

11,89,415 

777 

Rs. 

15,46,436 

1,010 

4.61,136 

5,38,241* 

2,00,000 

4,49,425 

4.72,637* 

1.00.000 

4,70,392 , 
4,91,691* i 
1.50,000 

3.66.793 i 
4,20,236* , 
1.68,500 

4..36.232 

7,99.742** 

3,43,643 

6,07,527 

10,05.299* 

4.94.127 

1,00,000 





6,366 

27,000 

27.000 

27.000 

27.000 

54.000 

54.000 

2,70,000 

3,24,000 

2,70,000 

2,70,000 

4.32,000 

4,32,000 

10 

12 

i 10 

10 

8 

8 

35,864 i 

57,501 

1,02,192 ; 

56,928 

27,027 

45,833 

222-185 : 

2I4-I87 j 

214-189 j 

200-165 

162-113 

135-105 


' ^■00.000. (9/54) F., 2,80.000, 

Wealth Tax. 
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KINNISON JUTB MILLS CO., LD. 

Registered 1899. Directors -D. C. B. Pilkington, 
T. C. Hornby, J. L. Esplen, D. P. Goenka. 
Managing Agents—F. W. Hcilgers t'o. (Private) Ld., 
Chartered Bank Buildings, Calnitta. Aiidilors—Price, 
Waterhouse, Peat cV ('o. 

Capital authorised and subscribed—Rs. 63,00,000, 
Rs. 48,00,000 in 48,000 Ordinary shares ot Rs. 100 
each, fully paid up, and Rs. 15,00,000 in 15,000, 
7 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. lkd)enturc Capital 

-Rs. 25,00,000 in 2.500 5 j)er cent (taxable) First Mort¬ 
gage Registered Debentures of Rs. 1,000 each issued 
,n December 1949, at par, repayable at par on 31st 
December 1964, The r(nn])any has the option to repay 
all or any of th(^ debeniures at any time on or after 
31.12.59, at a premium of Re. 1 per c(‘nt on giving six 
cakmdar months’ noti((‘. Interest payabl<‘ half-yearly 
on 30th June and 31st December <Mch year commencing 
from 1st .January 1950, Accounts yearly to 31st March. 
Meeting October. No registration fee. 

In October, 1948, the Company capitalised 


Rs. 18,00,000 by issuing as capital bonus 18,000 new 
Ordinary shares of Rs. 100 each to the existing Ordinary 
shareholders in the proportion of three such shaies for 
every five shares held. 

The final outcome of the scheme of arrangement 
between this Company and Standard Jute Co. Ltd., is 
that the shareholders of Standard Jute Co. T^td., should 
receive one share of Rs. 100 each of this (.oinpany for 
two Standard shares of Rs. 70 each, fijllowing whicl) 
Standanl Jute C^o. Ltd. will become a lOO per cent sub 
sidiary of this Company. The scheme has since been 
sanctk)ned by the Calcutta High Court, 

The Company’s two mills No. 1 and 2 are driven by 
electricity and both are situated on the left bank of 
the River Hooghly at 'J'itaghur, about 13 miles north of 
Calcutta. 


Balance Sheet as on 31 si March, 1958: 


Tapital including 
Debenture 

Rs. 

88 .00,000 

(.Tioss Block 

T.css Depreciation 

Rs. 

2.38.47,961 
. 1,08,51,199 

Capital Reserv’e 

General Reserv<^ 

45.28,120 

25.00,0(K) 

Nett Block 

. 1,29,96,762 

Other Reserves 

7,04,001 

Tn vestments 

10.81,172 

Sundry Liabilities .. 

1.05.11,725 

I.iq\ti(l Assets 

. 1.29,91,562 

Profit & I.oss Arroiint 

Total 

25.650 

Total 

2.70.69.496 


KINNISON JUTE MILLS CO., LD. 


Period ended .... 

Sept. 1952 

Mar. 1953' 

Sept 1953: 

Mar. 1954 

Sept. 1954 

1 

Mar. 1955 | 

Sept. 1955 

Mar. 1956 

Mar. 1957 : 

Mai 1958 

Number of looms . . 

1,250* 

1.250* 

125U* : 

1.250* 

1.250* 

1,250*; 

1,250* 

1,250* 

1,250* 

1.250* 


Rs. 

Ks. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Rs 

Rs 

Profit on Manufacture 

11.51,185 

5,33,586 

11,60,092 

5,85,284 

10,97.473 

14.10.882 ’ 

8,61,727 

5 05 786 

-2,54,614 

4.60,760 

Profit tier loom . . . 

920 

426 

928 

468 

877 

1,128 

689 

404 

203 

375 

Debenture Interest . . 
Interest, Taxes, Com- 

62.500 

62,500 

62,500 

62.500 

62,500 

62.500 

62,500 

62,500 

1.2.5,000 

1,25.00(» 

missions, etc. , . . 

Profit after adjust- 

5,00.174 

1,37,101 

5,19.059 

I.35..S07 

4.00,970 

5,81,621 

3,46,631 

4,55,116 

3.15.170 

.5.05.789 

ments. 

7.89.955t(a) 

4,70.870fb) i7.47.769t(r) 

4.27.725 

7,47.9701 

8.80.490t 

5,65,2561 

10.06,004 tf 

-3.40.708 

10,35,206^ 

Depreciation . . . 

Amount set aside lor 

2,25,638 

2,30,620 

2.13,555 

2,18,000 

2 51.300 

2.54,137 

2,23,690 

3.39,631 

M.05..3.56 

9.92,459 

Reserves .... 

Dividend on Prefer 

2.25,000 

84.000 

2,24,000 

2 ,00,000 

2,07,000 

! 2,35,000 

2.36,784 

3.37,000 



ence shares . . . 
Dividend on Oidinarv 

52.500 

52,500 

52.500 

52.500 

52.500 

52,5(K) 

52,600 

52,500 

1.05,000 

1.05.000 

shares . . . . 

Rate per cent, per 

3,35,902 

1.91,956 

2.39.945 

95.980 

2.39,955 

3,35,937 

2.87,946 

2,87.946 


2.40.0<H» 

annum .... 

Balance carried for 

14 

8 

10 

4 

10 

14 

12 

12 


5 

ward. 

Highest & lowest price 

MG.651 

28,445 

4(i.214 

32,459 (.1) 

29,674 

32,590 

52.710fe) 

41.637 

28.774fg) 

25.650(h) 

of ordinary shares . 

♦ Sacking 578. Hessian 

243-209 

C72. 

251-198 

211-173 

206-184 

238-192 

212-191 

23.5-176 

222-169 

183 125 

1.39 lOf) 


^ 3,(K).000, (9/53) Rs. 2,76,000, (9/54) Rs. 2,27.885, (3/55) Rs. 3,60.933. (9'55) Rs. 1.8t,946. 

Ut/ 50 ) Ks. 2,40,000, (3/o8) Ks. 66,000. 

(a) Inclufipa Rs. 39,000 being provision for Contingent Loss on forward Jute Purchases no longer renuired 

(b) Includes Rs. 44,081 transferred from Jute Stock Reserve. 

(c) Includes Rs. 1.05,078 being Provision for old liability no longer required. 

(d) After crediting Rs 1,25.000 being amount written back from Provision for Taxation 

aS®’’ f^J’.skmng Rs 1.25.000 from Provision for Taxation and Rs. 1.30.784 from General Reserve 
(f) After crediting Rs. 8,05,000 being requisitioning claim realised from Government of India and transferring Rs 97.000 from Provision for 
laxation. 


(g) After crediting Rs. 12.38.201 transfen-ed from Fesci^'^'s. 


(h) After crediting Rs. 2,99,129 transferred from General Reserve. 


LANSDOWNB JUTB CO., LD. 

Registered 1910. Directors—D. C. B. Pilkington, 
S. Dooduawala, J. M. Bannerman, T. C. Honiby. Mana¬ 
ging Agents—Bird & Co. (Private) Ld., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & I^vvcs. 

Capital authorised, issued and subscribed— 
Rs. 39,48,000. Rs. 24,48,000 in 24,480 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 15,00,000 in 
15,000, 7 per cent, (tax free) cumulative Preference 


shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly to 
31st March. Mcf‘ting October. No registration fee. 

In August, 1946, the authorised, issued and sub¬ 
scribed capital of the Company was increased by the 
creation and issue of 3,400 new Ordinary shares of 
Rs. 100 each. These shares were offered at a premium 
of Rs. 150 per share to the existing Ordinary share¬ 
holders as on 17th August, 1946, in the proportion of 
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one new Ordinary share (or every five old Ordinary 
shares held. 

In October, I34S, the Company capit^i^ 
Rs. 4,08,000 by issuing as capital bonus 4,080 new Ordi¬ 
nary .shares of Rs. 100 each to the existing Orduiary 
shareholders in the proportion of one such share tor 
every five shares hcJrl. 

The Mill which is flriven hy rieciricity, is situated 
at Dakhindari, South I>urn I him, on the New Cut 
Canal which runs into the River Hooghly. 


Malance Sheet 

('.apital 

(apital Reserve 
General Reserve 
Other Reserve.s 
Stindrv Liabilities 


Tf»tal 


as on 31st 

Rs. 

3<).48.1)0U 

24.aL150 

11.33,268 

fW.KK) 

61.63.021 


1.38.20.530 


March. — 

Gross RIoek 
Less Depreciation 

Sett Block 
Gapital fCxpentlitnre 
111 profjress 
Investments 
I-iqnid Assels 
Profit tV Loss Account 

Total 


r?. 

1.28,67 n;; 
58.39,114; 

70,27.4.1(1 

24.784 

3.24,72.1 

55,10.967 

9,32.6.4S 

1.38.20,539 


I ANSnOWNK lUTB CO.. LD. 


Prriod t-ndt'd . . • 

' Sepl. 19.83 

Mar. 1953 

Sept. 19.83 

j Mar. 1954 

Sept. 1954 j 

Mar, 10.85 

Sept. 19.85 

Mar. 1956 

M.ir 1957 

j Mar. 1958 

Number of looms . . 

031* 

931* 

931* 

, 931* 

931*1 

931* 

931* 

031' 

931* 

, 931* 

1 


Rs. 

Rs. 

Ks. 

' Rs 

Rs. j 

Rs 

Rs. 

Rs. 

Rs 

i Rs 

Pro6t on Manufac 

turc . 

Profit per loom . . 

3.56.6.83 

2,25,8.33 

7.76.018 

1,13,691 

1 

65.662 1 

6.52.316 

2.23,914 

2,47,06)3 

- 1.96.995 

7 09.908 

38.3 

242 

833 

122 

70 i 

700 ! 

240 

-2(i5 

211 

762 

Del>onturc interest . . 

Taxes and Law 

n.250(b) 





1 





charges ( otnrnis- 

sions. etc. . . . 

Profit ... 

1.53.314 

77.769 

3.76,496 

65.464 

41.640 ! 

2,99,107 

1.11.718 , 

1.32.903 

3,01,572 

3.49,.356 

2.12.267f 

.84,45641 f(') 

4.28.462f 

49,.8.87 

3.8.0.37(f) : 

4,62.125f i 

1..3.^.87141 

- 1,45,641 

- 3.6.3,722 

5.05,2084! 

neprcciation . . . 

Amount set aside 

for Reserves . . . i 

Dividend on Prefer- , 

87.222 

88.471 

85.198 

92.108 

88,873 1 

92,588 ; 

82.867 

77,(85 

.8.10,999 

.8,29.403 

12,000 : 

13,000 

1,45,000 


i 

1,88,000 ; 

36,518 



.82,5001 i) 

ence shares . . . .i 
Dividend on Ordinary 

52.500 

52.500 ' 

.82.500 

52.500 

52.500 i 

52.500 

52..8(M) 



shares . , . , { 

Rate per rent, per! 

73,377 

48,928 

1.22.325 

24.4f»6 

24,466 j 

! 

1 

1,22,330 

48.932 




annum . 

Balance c,irricd for- 1 

6 

4 

10 

2 

2 1 

10 ; 

4 

-2,12,719 , 

1 


- 9,32,6.3.8 

ward .1 

Higliesl and lowest 
price of Ordinary i 

40,487 

22,044 , 

45.483 

5.230(d) . 

4.428(e) 1 

1 

11 135 ■ 

10.707 (/;) ■ 

9.08,440(6) 

shares . 

* Sacking 352, Hessian 

184-160 

579. 

102 137 

151 125 

1.38 126 

169 128 1 

164 1321 

173 128 

141 120 1 

123 91 

85 59 

f After setlini? aside 

for l.ixation 

-(9’52) R 

K 8.8.0(KI. 

(3/.83) Rs 

20,000, (9'53) Rs. 2,4S.0(M). (3 .8.8) 

Rs 1,30,000. (9/.85) 

K.S 35,0(K). 


(3/58) Ks. 11.037 

(b) Rs, 10,00,000 4|% MortKa«c Debenture Ronds were redeemed on tin: .WUli junc, 1952 

(c) Includes Rs 35,117 transferred from Jute Stock Resserve. 

(d) After transferrin/? Rs. 79,264 from General Reserve. 

(e) Aft(;r transferrin/? Rs. 1.30.000 from General Reserve. 

(f) After creditin/: Rs. 4,590 bein/.; i>ld liabilit\ no longer lequiied 

(g) After t:rcditing Rs. 86,518 transferred fmm Reserves. 

(li) After erediting Ks. 1,84,000 tr.msferred from Reserves. 

(i) Pref. Divd. ff)r the half-yeai eiidefl 31 3.56, paifl from Gener.il Reserve 


LAWRENCE JUTE CO., LD, 

Registered 1906. Directors—D. C. IL Pilkir.glon, 
T. C. Hornby, J. L. Ksjden. Managing Agents—Bird 
(Sr Co. (Private) Ltd., Chartered Bank Buildings, (al 
cutta. Auditors—I.ovelock «S: T.ewes. 

Capital authorised and sub.scribed—Rs. 43,00,000. 
Rs. 28,00,000 in 28.000 Ordinary shares of Rs. 100 
each, fully paid up, and Rs. 15,00.000 in 10.000, 
SJ per cent, (tax free) cumulative "B" Pnderence 
shares of Rs. 100 each, fully paid up, and 5.000 
7 per cent, (tax free) cumulative '"A" Preference shares 
of Rs. 100 each, fully paid up, carrying preferential 
rights to repayment of capital. The Company with the 
sanction of a Special Resolution, had the power to pay 
off and cancel Preference shares from Nos. 1 to 10,000 
with effect from 30th June or 31st December in any year, 
at a premium of Rs. 10 per share. But instead of re¬ 
paying such Preference shares, the Company reduced the 
rate of preferential dividend from 7 per cent, to 5J per 
cent, (tax free) per annum with effect from 1st April, 
1947. Debenture Capitjtl—Authorised—Rs. 25,00,000. 
Subscribed—Rs. 19,34,000 in 1,934 5^ y)cr cent. Mort¬ 
gage Debenture Bond of Rs. 1000 each issued in April 
1955, at Rs. 99 per cent, repayable on or after 30th 
September 1958 at par upon giving seven days previous 
notice. Interest payable on 31st March and 30th 


Sepleniber ea('li year Progn^ss is being made with the 
redemption of the Debenture issue by drawings. 
.\eeonnts yearly 31st March. Meeting ()ctf)ber. No 
registration fee. 

In Octolx3r, 1948, the Company capitalised 
Rs. 8,00,000 by issuing as capital bonus 8,000 new 
Ordinary shares of Rs 100 each to the existing Ordinary 
shareholders in the proportion of two such shares for 
every five shares held. 

The Mill which was driven })y electricity is situated on 
the right bank of the. Rivc;r Hooghly at ('hackassi, near 
TTluberia, about 22 mih's south-west of Calcutta. 
Modeniisaiion of the mill is completed. The mill was 
closed down as from 5th May 1958 and its loom hours 
liave been worked at Auckland. Lansdowne and North 
Brook Mills. 


Bal;inc(‘ Sheet 

as on 31st 

March, 1958:- 



Rs. 


Rs. 

Capital 

43,00,000 

Gross Block 

1,48,08,886 

Debentures 

19,34,000 

Less Depreciation 

66,75,920 

Capital Reserve 

40.49,600 

Sundry Liabilities 

52,15.386 

Nett Block 

Capital Kxpenditurc 

82,22,966 



in Progress 

13,86,310 



Investments 

5,32,517 



Liquid Assets 

50,40,992 



Profit & Loss Account 

3,16,201 

Total 

1,54,98.966 

Total 

1,54,98,986 










JUTE 


225 


1.AWKBNCE JOTH CO., LD. 


period ended .... 

Sept. 1952 1 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

Mar 1957 

Mar 1058 

Number of looms . . 

840**; 

840** 

840** 

840** 

840** 

840** 

840** 

840** 

840** 

840** 


Rs. ' 

Ks. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

327.325 ; 

1,20.499 

4,72.228 

2.04.307 

3,50,423 

5,41.771 

-1,12,357 

-46,320 

-7.92,696 

-6.95.707 

iVofit per loom . . . 

389 ' 

143 

562 

243 

417 

644 

-133 

-55 

-94.3 

- 828 

Debenture interest 







37,893 

50,521 

1.06.013 

1.06,370 

interest, Taxes, etc. . 

1,54,898 ! 

64,794 

2..32.'885 

86,937 

l.^,b40 

2,61,480 

87,651 

25,627 

1.14,224 

1,79,413 

Profit . 

2,34,0581 ; 

74,6081 

2,54,7101 

1.31.5861 

2,06,2431 (c) 

3,45.3401 

-1.94.412 

95.551(e) 

-9,11,368 

' 6,66,117 

I )eprcciation .... 

46,791 1 

46,915 

43,308 

43.850 

43,987 

47.598 

46,862 

48,912 

56,178 

1,61,845 

Amount set aside for 
Reserves. 

56,000 

5,900 

55,000 

7.500 

7,000 

1,11,000 

63,570 



Dividend on Prefer¬ 
ence shares . . . 

45.000 ! 

45,000 

' 45,000 

45,000 

45,000 

1 

45,000 1 

45,000 

45,001) 



Dividend on Ordinary 
shares .... 

1.11.%8 ! 

55,990 

1 83,988 

55.992 

i 1.11,988 

1,39,985 

27,997 


1 

Rate per rent, per 
annum . 

! ® 1 

4 

1 

! 6 

4 i 

1 

i 8 

1 

10 ' 

2 




Balance carried for¬ 
ward . 

6,954 

7.757(b) 

35,171 

1 1 

14.415 ! 

1 1 

* 12,683 ; 

14,440 j 

2.154(d) 

3,793 

- 7.73.368(f) 

- 3,16,201 Ic.: 

Highest and lowest 
price of Ordinarv' 
shares . 

222 190 j 

224 175 

194 158 

164-147J 

194 145 : 

167 142 ' 

203 145 : 

160 115 ; 

120-S5 i 

91 71 


’•♦Siukiru; 35(). Ilossinii 4S1. 

i Afl(>r ff)r taxation - (9/52) KV 1.00,000 (3/53) Ks. 20,000, (9/53) Ks l,6<l.tM)0 (3/54) Ks SO.tMM), (9/54) Rs 1,30.000, 

(3/55) Ks. 1,80,000. 

(b) Aflrr transffMTing Rs HO. 000 lr(*in K('S<*rvfs. 

(r) After cn’ditinfi Rs. 16,834 bninp old liability no longer required. 

(fl) After transferring Rs. 2,05,555 from General I^eservc. Rs. 75,(M»0 ffoin Equalizati(»n of Dividend Reserve and Ks. 25,000 from Provision 
for Taxation. 

((’) After transfeiring Rs 60,000 from (ieneral Reserve and Rs. 1,20,OtM) from Equab/.alimi of Dividends Keseive. 

(f) After rredtling R.s. 1,90,.^85 transferred lioin Reserves (g) After crediting Rs. 12,85,129 Iransfernd from Reserves 


MEGNA MILLS CO., LD. 

Rc^ist(?rf(l H12(). Din'tior.s—(\ L. r3aj(»ria, II, 

Mnekav lallack, ('. A. Oroves, T. K. Jalan. 
tfToJ Office’- —1(), Strand Koad, Calculia. Auditors-- 
Price, Waterhouse, Peat f'o. 

Capital authorised—Rs. 1.50.00.000 in 15,00.000 Ordi¬ 
nary shares f)f Rs. 10 cacli. IssiK’d and subscribed — 
Rs. 81,C5,20{) in 8,10,520 Ordinary shares of Rs. 10 
each, fully paid n[). .Accounts annually, March. 
Registration fee Re. 1 [)er deed. 

In June, 1940, the Company Capitali.sed Hs. 48,90,120 
out of the Rost^rve fund and creating thereby 81,052 new 
ordinary shares of Rs. 00 each, issued to the existing 
shareholders in the ])roportion of ont; new share for every 
old share held and the shares; wc*ie then consolidated 
into 81,652 shares of Rs. 100 each. 


In September 1958, each of the existing Ordinary 
shaft’s of Rs. lf)0 was sub-divided into 10 shares 
oi Rs. 10 each. 

The Mills which are, driven by electricity are situated 
on the left bank of the Ki>'er llooghly at jagaldal, near 
Shanmagar, about 19 miles north of Cakuita. 


Halantt* Sheet as t)n dlsi March, 1958; — 



Rs 


Rs 

Capital 

81,65,200 

Gi.*ss BkKk 

2.22,28,973 

Reserves 

25,29,291 

Less Depreciation 

1,38.72,169 

Provisions 

5,31,603 



Sim<lrv Liabilities 

1,00,34.684 

Nett Blcik 

83.56,804 

Profit vt Loss Accoimt 

4.00.(M)0 

Investments 

25,518 



Liquid .Assets 

1.32,78.456 

Total 

2.16,60,778 

Total 

. 2,16,60,778 


MEGNA MILLS CO., LD. 


Period ended .... 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Number of looms . . 

1008* 

1008* 

1,008* 

1,008* 

1.008* 

1.008* 

1,008* 

l.:!94** 

1,294** 

l,294t 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Ks 

Rs. 

... 

Rv 

Rs. 

Profit on Manufacture 

10,81.110 

5,87.7.57 

7.17,819 

3.05.443 

8.24.670 

9.10,576 

4,93.092 

12,96,563 

3.60,628 

35,44.754 

Profit per loom . . 

1,072 

583 

712 

303 

818 

903 

489 

1.0O2 

278 

2,739 

Inleiesls. Taxes, Cotn- 
mi.ssioTis, etc. . . 

5,04.367 

2.96,042 

2,53,317 

2.63,246 

3.05.680 

3.84,345 

4.94.940 

5,75,609 

2.09,620 

9.17.344 

Piofit. 

6.13.492t 

4,05,8741 

5.06.199 

8.3.711 

5.56,979 

5.83.705 

1..55..590 

7..35,188 

6.38.786 

27.84.2l8t 

Depreciation .... 

j 2,93,897 

2,91,257 

2.82,011 

2,08.954 

2.67,182 

2.55,998 

2.84,990 

2,74,665 

6,39.479 

6,48,447 

Amount set aside tor 
Reserves .... 

1.00.000 



j 





3,62.850 

Dividend on Ordinaiv 
shares . 

2,04,130 

2,04,130 

2,04,130 

1 

2.04.130 

2,04,1.30 

1,02.065 

3,06,195 

4.08.260 

14,28,910 

Rate per cent, per 
annum . 

5 1 

5 

5 


5 

5 

21 

7i 

5 

171 

Balance carried forward 

1.17,533 

28,020 

48.078 

■ 77,165 

8,502 

1,32,079 

10.614(a) 

1.64,942 

.AS.989(b) 

4,(K),(M)0 

Highest and lowest 
price of shares . . 

1111-89 

114-98 

112-90 

1131-90 

126-98 

I29-99J 

122 94 

99-81 

95 65 

98.50-64.50 


"‘Hessian 612. Sacking 396. Hassian 1,126. Sacking 168. 

t After providing for taxation—(9/52) Ks. 12.758. (3/53) Rs. 12,020, (3/58) Rs. 5,84,257. 

(a) After transferring Rs. 1,10,000 from Contingency Suspense. 

(b' After transferring Rs. 3,00,000 from Contingency Suspense. 


t Hessian 1,(K)2. Sacking 292. 
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NAIHATl JUTB MILLS CO., LD. 

HegistomI 1905. IJirccfors-'-Cihaxishyamdas BJiagat. 
KaJicharan BJiagat, r’raliladnii Uliagat, f). B. (a'cnlia. 
Registered Office—3d, Netaji SidiJia.s Hontl, ( alciitta. 
Auditors—Prict', VVaterhous^*, Prat & Co. 

Capital authorised—Rs. 49,98,900. Subscribed 

Rs. 47.48,900. Rs. 29.98,900 in 29,989 Ordinap 
shares of Rs. 100 each, fiillv paid up, Rs. 7,50,000 in 
7,500, 7 per cent (ta.v-free) cuniiilative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital in priority to the Ordinary 
and Redeemable Preference; .shares and Rs. 10,00,00?) 
in 10,000, 41 per cent, (tax free) cuniulativc Re¬ 
deemable Preferciue .shares of Rs. 100 each, fully paid 
up. 'rhesc shanks in a winding up are entitled to Repay¬ 
ment of capital next after the Preference shares and in 
priority to the Ordinary shares ; they are redeemable at 
par at any iniu* after 2.St}i July, 1955, on 0 months’ 
notice. Debenture ('apital—Rs. 25,00,000 in 5i per cent, 
(taxable) Mortgage Debenture bonds of Rs. 1,000 
each. In April 1952, the existing 1,200 Bearer 
Debentures wvve. converted to Registered 1’debentures an<l 
the date ol ref)aymcnt was postponed to 31.st March. 1967, 
with the rate of interest raised from 4^ to SJ per cent. 
The Company further created and issued 1,300 5i pei 
cent Registered Debentures of Rs. 1,000 each ranking 
pari passu with the 1,200 Debentures. I hese Debentures 
may be redeemed on payment of a premium of 1 per cent, 
at any time alter 31st March, 1962. Intere.st payable 
on 30th June and 31st December. Accounts yearly to 
31st March. Meeting December. No registration fee. 


In June, 1945. the capital of the Company was m 
creased by the creation and issue of 10,000, 4^ per cent 
(tax free) cumulative Redeemable Preference shares of 
Rs. 100 each to the existing shareholders at a premium 
of Rs. 2 per share in the proportion ol four such shatrs 
for every nine existing Ordinary or Preference shares held 
on 23rd June, 1945. 

In October, 1948, the Company capitalised 
Rs. 14,98,900 by issuing as capital bonus 14,989 new 
Ordinary share.s of Rs. 100 each to the existing Ordinary 
shareholders in the proportion of one such .share for 
every one share held. 

Messrs. F. \V. Jleilgers t'i Co. (Private) Ltd. have 
resigned their offico as Managing Agents with effect from 
16th February, 1958. The ('ompany is now managed 
by the Directors. 

The Mill which is driven by electricity (Sim e 
December 1954) is situated on the left bank of the 
River Hooghly at Naihatj, about 24 miles north ol 
Calcutta. 


B;ilanc(' Sh»‘ol : 

IS on 31st 

Rs. 

March 1957 :— 

Ks 

('.Hpital, including 


Gross Blo('k 

1,65,25,830 

Debentures 

. 72.48.901) 

I.ess Deprcci.dion 

86.70,69« 

(.'apital Reserves 
General Reserve 

21,76,120 


-- .. . 

12.04.575 

Nett Block 

78,55,140 

Other Ftind 

81,500 

('ai>ital Expenditure 


Sundry I.iabililiea 

. 52,60,464 

in Progress 
Investments 
l.iquid Assets 

Profit & Loss Aifount 

44.73.S 

2,78,100 

64.84,86.S 

13.08.7m 

'Jol.d 

1,59,71,559 

Toted 

1.59,71.559 


NAfHATI JUTK MU.LS CO., I.D. 


Period ended .... 

Mar. 1952 

1952 

Mar. 1953 

Sept. 19.S3 

Mar. 1954 

Sept 1954 

Mar. 1955 

Scr»l- 1955 

Mar. 1956 

Mar. 1957 

Number ol looms . . 

8l5tt 

aisti 

815tt 

815tt 

81511 

815tt 

815tt 

815tt 

815tt 

815tt 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

9,64,026 

85.035 

- 2,77.969 

3,85,709 

62,913 

4.31,624 

6,0.5.261 

5,09,125 

2.54.157 

I.84.28I 

Profit per loom . . . 

1.182 

-104 

-341 

473 

77 

529 

742 

624 

311 

-226 

Debenture interest . . 
Interest, Taxes, (‘om 

27,000 

62.214 

68,750 

68.750 

68.750 

68,750 

68,750 

68,750 

68,750 

1,36.510 

missions, etc. . - 

4,52,536 

82.762 

34,325 

97,414 

62.959 

97..354 

1.77..341 

3,25.065 

1.00,581 

2,22,867 

Profit after adju.stments, 

5,48.477: 

- 1.93.379 

-3.61,140 

2,30,732 

65,016 

3.46,14()fa) 

4,68.773 

1,40,275 

2,77,307 rr) 

4,.37.482(d) 

Depreciation ... 

1,64.446 ' 

1,45,587 

1,45,480 

1,31.136 

1,30,000 

1,71,817 

1,86.047 

2,61.185 

2,67,166 

5,62.126 

Amount set aside for ‘ 

Reserves .... 

1.25.000 







33,.365 



Dividend on Preference 

shares . 

26,250 










Dividend on Re- 

deemable Prefer- 

ence Shares . . . 
Dividend on Ordinary 

22.500 










shares . 

Rate per cent, per 

1,79,892 










annum . 

12 










Balance carried forward 
Highest and lowest 

58,615 

-2.80,isi 

-7,86,971 

-6.87.’375 ; 

- 8.82,’391 

- 7,1)8,068 

- 4,25,342 

-3.19,^52 fb) 

-3.09.111 

-13,08.’719 

price of Ordinary 







' 




shares . 

207-144 

149-125 

I50-I28 

132-101 

140-1161 

143 100 

138 107 1 

130 11! 

12099 

99 68 


It Sacking. 322. Hessian 493, 

t After setting aside for taxation (3/52) Rs. 2,42,000 

(a) Includes Rs. 40,000 being amount written back from Provision for Taxation 

(h) After transferring Rs. 1,52,000 from Reserve; foi Taxation Contingencies, Rs. 75,(KM) from Jute Stock Reseivc and Rs. 3.f,365 fto 
General Reserve. 

fc) After crediting Rs. 1,72,751 being refund of Income Tax for earlier vears. 

(d) After crediting Rs. 36,026 transferred from Jute Stock Reserve. 


NASKARPARA JUTE MILLS CO., LD. 

Registered 1929. Three tors—D! N. jalan, N. K. 
alan, K. L. Jalan, R. L. Nopany. S. M. Basil, P. D. 
langur, M. P. Nathany. Managing Agents—Howrah 
Trading Co. Private Ixl., 8, Dalhousie Sq., East. C.al- 
eutta. Auditors—S. R. Batliboi & Co. 

Capital authorised—Rs. 50,00,000. Rs. 43,00,000 in 
4,vl0.000 Ordinary shares of Rs. 10 each and Rs. 7,00,000 
in 7,000 cumulative l^reference shares of Rs. 100 each. 


carrying preferential claim to repayment of capital. 
Subscribed—Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each, fully paid up. Debenture capital— 
Rs. 5,00,000 in 5J per c.ent. (taxable) bearer bonds ol 
Rs. 1,000 each originally issued at par in April, 1947. 
These debentures were due to be redeemed in March 
1954. The date of redemption was extended to 31st 
March 1959, by increasing the rate of interest from 
3J% to 5;J% as from 1st April 1954. The rate of interest 
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was again increased from 5J% to 5i% on account of a 
proposed issue of Registered Debeutures of further 
Ks. 7 lacs as per Debenture-holders consent dated 
2.11.56. Interest payable on 31st March and 30th 
September. Accounts yearly to 31st October. Regis¬ 
tration fee Re. 1 per certificate. 

In August 1952, the Company capitalised Rs, 8,00,000 
by the issue of 80,000 new Ordinary shares of Rs. 10 
each credited as fully paid up to the existing Ordinary 
shareholders in the proportion of two new shares for 


every three issued Ordinary shares held. These new 
shares rank for dividend from 1st May, 1952. 

The Mill is driven by electricity and is situated on Siva 
Gopal Banerjee Lane, near Old Ghusuri Road, Howrah. 
Balance Sheet as on 31st October, 1957:- 


rapital including 
Debenture 
General Reserve 
Sundry Liabilities 


Gross Block 

25,00,000 I^ss Depreciation 
13 99 347 

47,'Vl595 Nett Block 

Liquid Assets 


Rs. 

.. 36,.36,806 
.. 22,95,580 


.. 13.41.226 


Total .. 86.10,942 


Total .. 86,10,942 


NASKARPARA JUTE MILLS CO.. LD. 


Puriod ended .... 

April 1952 

Oct. 1952 

April 1953 

Oct. 1953 i 

April 1954 

Oct. 1954 April 1955 

Oct. 1955 

Oct. 1956 

Oct. 1957 

Number of looms . 

425: 

425: 

425: 

425: • 

425: 

425: 

425:; 

425: 

425: 

425: 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

5,64,256 

2,40,693 

-6,562 

4,31.332 

3,26.08.3 

6,15.108 : 

4,50,254 

4.20,083 

2,77,159 

4,89,127 

Pioht per loom . . . 

1,327 

566 

-15 

1.014 ' 

767 

1,447 

1.059 

988 

652 

1,150 

Debenture interest . . 

Profit after adjust- 

8,750 

8.750 

8,750 

8,750 

9,479 

13,125 , 

13.125 

13,125 

27,5000 

27,500 

ments . 

1,70.0571 

62,920 

-1,52,890 

2.16.256 1 

1.47.856 

2.59,551 § 

1.8.3.269§ 

2.61,558§ 

-7,312 

1,68.356§ 

Depreciation . . . 

Amount set aside for 

49,266 1 



50.000 

77.903 , 

50.926 

1,32,860 

1.79,469 1 

1.58.743 

Reserves .... 

Dividend on Oidinarv 

30,000 


• •• i 

.... 1 

i 


50.000 

.... ' 

1,25,000 

i 


9,613 

shares . 

Rate per cent, per 

90,000 

75.0(M) 


62,500 1 

i 

1.00.000 

1,25,000 

1,25,000 ; 

1 

so.ooot 

annum . ' 

15 i 

n 


61 1 

10 

12i 

121 

I2J 

-1,65,266* ! 

i 

2* 

Balance carried forward I 
Highest and lowest 

17,184 , 

1 

5,104 

-1.'47,786 j 

5,970 1 

3,826 

10,474 ; 

17,816 

21.515 ! 

15.25-13.75 

price of Ordv. shares 

29-20S : 

30J-25i 

I6X.R. 

17-141 1 

161-14; 

14 12 

16-12* 

17-148 

21*14 i 

20-15.69 1 


1 Hessian 333. Sacking 92. 

SAtter setting aside for taxation -(4/52) Rs. 1,00.000. (10 / 54) Ks 1,.S0.(MK), (4/55) Ks. 1,04,000, (10/55) Rs. 30.000. (10/57) Rs. 15.0(H). 
* This loss was sot off from General Reserve. t Dividend was paid alter translernng this amount from General Reserve. 


NATIONAL CO., LD. 

Registered originally in 1895, reconstructed in 1917. 

J lirector.s—Rt. Hon’ble Lord Sinha of Rai])ur. 
T3. V. Khaitan, R. N. Baiigur, N. Stenhouse. Managing 
Agents—Andrew Yule & Co., Ltd., 8, Clive Row, 
(.alcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Ks. 40.00,000. Rs. 35.00.000 in 3,50.000 Ordinary shares 
of Ks. 10 each, fully paid up, and Rs. 5,00,000 in 5,000, 

7 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 

NATIONAL 


to repayment of capital. Accounts yearly to 31st 
October. Registration fee Rs. 2 ])er deed. 

The Mill which is driven by electricity is situated on 
the right bank of the River Hooghly at Kajgunj, District 
Howrah, about 9 miles south-west of Calcutta. 

Balance Sheet as on 31st October, 1957: — 



Rs 


Rs. 

Capital 

40.00,000 

Gross Blf)ck 

48,49.737 

Giuieral Reserv^e 

21,69,848 

Less Depreciation 

12,31,373 

Other Kfserv’es 

17,81,478 


Sundi^' Liabilities 

15.77.113 

Nett Block 

36,18,364 

Profit & Loss Account 

19,604 

Investments 

2,06,150 



Li(jui{l Assets 

57.23.52i> 

Total 

95,48,043 

Total 

95,48,043 


CO., LD. 


Period ended . . . . 

i Oct. 1952 

April 1953 

Oct. 1953 : April 1954 

Oct. 1954 1 April 1955 ! 

Oct. 1955 

April 1956 

Oct. 1956; Oct. 1957 

Number of looms . . 

852* 

852* 

852* 

852* 

852* 1 

852* 

852* 

852* 

' 852*' 852* 


Rs. 

Rs. 

Ks. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs, 

Profit on Manufacture 

7,98,317 

9.87,649 

7,07,216 

6.23.785 

8,14,693 j 

6.23,734 I 

9.50,045 

2,17,257 

: 32,937 

4.10,053 

Profit per loom . . 

936 

1,159 

830 

732 

956 

732 

1,115 . 

254 

1 38 

481 

Profit after sundry 
adjustments . . . 

4,38.967§ 

4.96.600§ 

4,33.786§ 

3.83,920§(a) 

4.52.088§ 

3.39.463§ 2,41,465§(b): 

-68.875§ 

1.72.410§d 

3.65.025* (f) 

Depreciation .... 

27,000 

27,000 

27,000 

27.000 

27,000 i 

1 

25,000 j 

26,000 : 

26,000 

35,000 

1.65,260 

Amount set aside for 
Reserves . 


50,000 




j 

Dividend on Prefer¬ 
ence shares . . . j 

I7.M0 

17.500 

17,500 

17,500 

i 

17,500 

17,500 ' 

17,500 1 

17,50-3 

17,500 

35,000 

Dividend on Ordinary 
shares . 

3,50,000 

3.50.000 

3,50,000 

3,50,000 

3,50,000 ! 

3,50,000 i 

2,62,500 

1,31,250 

1,29,500 

2,62.500 

Rate per cent, per 
annum . 

1 20 

20 

20 

20 

20 1 

1 

20 ! 

15 

7* 

i 

7* 

Balance carried forward 

49,732 

1.01,832 

1,41,117 

1,30,538 

1,88,125 ; 

1,35,088 i 

70,554 

1.929(c) 

j 17.339(e) 

19.604(g) 

Highest and lowest 
price of Ordinan' 
shares . 

271-24 

261-23* 

251-22^„ 

254-23* 

1 

391-24 ; 

i 

35-31* i 

381-31ji 

341-23 

26.75-22.50 

24.50-17.45 


5 After setting aside for taxation—(10/52) Rs. 3,60,000, (4/53) Rs. 3,68.000, 

^ (4/55) Rs. 2,50.000. (10/55) Rs. 1.20,000, (4/56) Rs. 1,35,000, (10/56) Rs 

(a) Includes Rs. 19,967 being E.P.T. Post-War refund less tax. * 

(b) Includes Rs. 1,00,000, transferred from Dividend Equalization Reserve. 

(c) After transferring Rs. 1,75,000 from Dividend Equalization Reserve. 

(d) After writing back provisions for anticipated loss on jute Rs. 1,50,553 and excess provision for taxation Rs. 14,600. 

(e) After transferring Rs. 25.000 from Dividend Equalisation Fund. 

(f) After providing for Wealth Tax Rs. 78,000 (Rs. 39,000 in respect of previous \^ear) by a transfer from the Investment Realisation 

Surplus. (g) After transferring Rs. 1,00,000 from Dividend Equalisation Reserve. 


(10/53) Rs. 3.15.(K)0, (4/54) Rs. 2,60,000, (10/54) Rs. 3,30.000, 
21,000, (10/57) Ks. 1,15,250. 

Sacking 279. Hessian 573. 


15 
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NBLLIMARLA JUTB MILLS CO., LD. 

Registered 1939. Directors—W. Ure, B. 1- Biijoria, 
T. K. Ba.su, liai Bahadur Nilyananda Singh Roy, J.r . 
S. K. Mukherjee. Managing Agents—Mcl.,e.od & (o., 
lA., 3, Netaji Subhas Road, Calcutta. Auditors— 
Lovelock & I.x,^wes. 

Capital authorised and subscribed—Ks. 31,25,000. 
Rs. 26,25,000 in 2,62,500 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 5,00,000 in 5,000, 
6 i)er cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture capital— 
Rs. 5,00,000 in 1,000, 4^ per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par in May, 1939, re¬ 
payable at par on 14th May, 1959, option of repayment 
at par, in whole or in part, at any time after 14th 
November, 1953, on 6 months’ notice. Interest payable 
nn 14th November and 14th May. Accounts yearly to 
31st July. Meeting April. Registivition fe<* Rs. 2 j>er 
deed. Subdivision and renewal fee Rs. 2 ]K-r scrij). 

In December 1953, the Company capitalised 
Rs. 18,75,000 out of the Reserve Fund and created 


thereby 1,87,500 new Ordinarjr shares ot Rs. 10 each. 
Tliese shares, ranking for dividend from 1-7-53, were 
distributed as capital bonus to the. existing Ordinary 
shareholders in the projjortion of five new shares for 
every two existing .shares held. ^ 

The Mill which is driven by steam was acquired from 
the Buckingham and Carnatic Co,, Ld., and is situated 
at Nellimiirla, District Visakhapatnam. Andhra. It 
con.si.sts of 316 looms, of which 100 are Hessian and 216 
Sacking. In addition the Mill is equipped wdth 1,620, 
4 ins, and 5 ins. Spinning Spindles amj necessary machi¬ 
nery for the inanidacture of twist. 



Rs. 


Rs. 

('.ipitnl inrliKling 


Gross Ploi k 

, 31,27.861 

Dt-brnliin-b 

36,25.000 

L('s«; l)t‘prt*( iafion 

. 21.92,842 

ricniTal Krs<‘r\'D 

17.25,000 



Of her Rfsoryos 

10.30.572 

Nftl Block 

9.35,019 

Siin<lr\ l.i:il)ilitifS 

33.75.081 

('Hpit.il Expenditure 


Profit & Loss Aicouiit 

43.512 

in Prognss 

7,82,127 



Invrstments 

. 5.88.175 



l.iipiid A.ssets 

. 74.93,844 

Total 

97.09.165 

1 oUd 

97,99,165 


NELUMARLA JUTE MILKS CO.. LD. 


Period ended . . . 

i June 1052 

j Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Der. 1954 

June 1955 

Dec. 1955 

June 1956 

.hilv 1957 

Number of looms , . 

316* 

1 316* 

316* 

316* 

3I6» 

316* 

3 HP 

316* 

316* 316* 


Rs. 

i Rs. 

Rs. 

Rs. 

R‘, 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Profit on Manufacture 

86.789 

9,19.873 

5,49.527 

6.91.729 

3.16.300 

4,02,623 

5.44.653 

6.81,126 

5,70.014 

6.85.465 

Pjofit per loom . . 

274 

' 2,911 

1,739 

2.189 

1,660 

1,274 

1.723 

2,155 

1.803 

2,169 

Debenture Interest 
Taxes. Commissions. 

11.250 

11.250 

11,250 

11.250 

11.250 

11.250 

11,250 

11,250 

11.250 

24.375 

Law ('barges, etc. 

1.49,853 

3.92.908 

5.71.664 

3.65.561 

2.18.805 

2,44.202 

3.48,475 

4,15,576 

3,60.925 

5,65,424 

Profit . 

■ 51.364 

7.12,438t(a) 

86.612(a) :8.48.745t(b) 

1.93.83.S! 

1,99,63:1 

3,89.809tr 

3,16,555! 

2,79.760! 

3,59.tH)9! 

Depreciation, etc. . . 
Amount set aside for 

87.tKR) 

1.20.000 

1 

88.500 

96,01H) 

78,200 

1 

78.200 

56,200 

1 i 

30.800 

1 

37.356 

1.20.586 

Reserves .... I 

Dividend on Prefer- 1 


' 4.00,000 


5.50.000 

1 


1 1,75,000 

i 

1,75.000 

75.000 

55,572 

enic shares . . . j 
Dividend on Ordinar\' i 

15.(K)0 

15.000 

15.000 

15,000 

15.000 

15.000 

15.000 

15,000 

15.000 

32.500 

shares .I 

Rate per cent, per : 

l.SO.fMK) 

75,000 

75.000 

98.438 

98.438 

98.4.18 

1,31.250 

1.31.250 

i 1,31,250 

2.36,250 

annum . i 

40 

20 

20 

7} 

7} 

! 7i i 

10 

1 i 

HI 


Balance carried forw'ard ! 
Highest and lowest ! 

21.345S§ 1 

i 

1,23,783 

31,895 

1.21,202 

I.23.3‘H) 

L31,3t)3‘1 

1 

1,43,752 

1,08,257 

1 1,29.411 

43,512 

j 

price of Ordv. shares i 

45} 331 ! 

46-331 

35-26J 

40}-34}C R. 
12M0ZX R 

1310J 

1 

IG 12i 1 
1 

141 Hit 

151-12 

12.62 10.94 

1 

13.37 10 37 


* Hessian 100. Sacking 216. 

^ laxadon—fl2 /.S2) Rs. 2,14.000. (12/53) Rs. 1,80.000, (C. .M) Ks 80.000, ^12'54) Ks 05,000 (6'55) Rs 1 85 500 

(12'55) Rs. 1,95.000, (6/56) Rs 1,90,000. (7/,57) Rs. 3.30.000 . . i , ; * 

After crediting Rs. 49.273. amount received on account of PosL-war E P.T. Refunds, uefi .md lianslerring Rs. 1,00,000 from Re-erve arroilnt 
(a) Includes Rs. 1,00,000 being taxation over provided in previous years written b.ok. 

(h) After crediting Rs. 84,354 being liabilities over-provided in previous periods wiillen lM«k, 250.000 tDinsferred from Reserve for 

Jute Stock and Rs. 1,50,000 transferred from Taxation Reserve. (r) Includes Rs 76,520 being Po.st-war EPT Refunds nett 


NEW CENTRAL JUTE MILLS CO., LD. 

Registered 1915. Directors-A. K. Jain (Chairman), 
M. L. Shah, S. L. Bajoria, B. P. Khaitan. B. B. Lai 
(IJ. P. Govt, nominee), S. S. L. Kakkar (U.P. Govt. 
>iominee). Managing Agents—Sahu Jain TTil. Regis¬ 
tered Office—II, Clive Row, ('alcutbi. Auditors—N. C. 
Jain & Co. 

Capital authorised—Rs, 5.00,00,000 in 30,00,000 Ordi¬ 
nary shares of Rs. 10 each and 2,00,000 Preference 
shares of Rs. 100 each. Issued and subscribed— 
Rs. 1.61.25,000. R.s. 1.28,25.000 in 12,82.500 Ordinary 
shares of Rs. 10 each fully paid up and Rs 33,00,000 
in 33,000 7 jxjr cent (bix free) Cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly to 
31st March. Meeting December. Registration fee 
Re, 1 per deed. 

In June 1954, the authorised Capital of the Company 
was increased from Rs. 24,50,000 to Rs. 100,00,000 by 
the creation of 75,500 Ordinary shares of Rs. 100 each. 


Thf* company then c.jipitalised Rs. 21.00,000 out of the 
General Reserve and cn^ated thereliy 21,000 new 
Ordinary shares of Rs. 100 each, is.sued as capital bonus 
to the existing Ordinary shareholders in the proportion of 
2 bonus shares for every Ordinary share hold. These new 
shares arc ranking for dividend from 1st July 1954. 

In November, 1955, the Ordinary shares of Rs. 100 
each were subdivided into shares of Rs. 10 each and 
the Authorised Capital was increased from Rs. 1 crore 
to Rs. 5 crorcs. 

Scheme of Amalgamation :—The Scheme of Amal¬ 
gamation of Albion Jute Mills Co. Ltd and Lothian 
Jute Mills Co. iTd. with this Company as approved and 
accepted by the holders of Preference and Ordinary 
shares of all the Companies concerned in their re.spec- 
tivc meetings has been confirmed by the Hon’ble High 
Court of Calcutta. Pursuant to the order of the said 
High Court made on the 6th day of December 1955, the 
whole of the undevrtaking and i)roperty and all the 
assets and liabilities of Albion Jute Mills Co. Ltd. and 
Lothian Jute Mills Co. Ltd. stand transferred to and 
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vested in New Central Jute Mills Co. Ltd. Albion 
Jute Mills Co. Ltd. and Lothian Jute Mills Co. Ltd. 
stand dissolved by virtue of the said order. 

According to the terms of the aforesaid Amalgama¬ 
tion Scheme, holders of Preference and Ordinary Shares 
of Albion Jute Mills Co. Ltd. and Lothian Jute Mills 
Co., Ltd. or their nominees in exchange for the said 
holdings were entitled to receive Preference /Ordinary 
shares in New Central Jute Mills Co. Ltd. in the fol¬ 
lowing manner : 

(a) 7% Cumulative Preference shares in New 
Central Jute Mills Co. Jytd. carrying dividend 
with effect from 1-6-55 equivalent in number 
and face value to the Preference Shares in 
Albion Jute Mills Co. Ltd./Lothian Jute Mills 
Co. Ltd. 

(b) 10 Ordinary Shares of Rs. 10/- each in New 
Central Jute Mills Co. Ltd. for every one Ordi¬ 
nary Share of Ks. 100/- in Albion Jute Mills 
Co. Ltd. 

(c) 30 Ordinary Shares of Rs. 10/- each in New 
Central Jute Mills Co. Ltd. for every one 
Ordinary share of Rs. 100/- each in Lothian 
Jute Mills Co. Ltd. 

In Sc])tember, 1958, the Company issued 4,27,500 
Ordinary shares of Rs. 10 each at par to the existing 
Ordinary shareholders in the ratio of one new share for 


every two shares held. These shares rank for dividend 
from 1st April 1958. 

In March 1958, the Company's jute mill at Ghusury 
was closed down and the loom hours are. being utilised 
at the Company's other two mills at Budge-Budgt*. 

The Company’s two cTther mills which are driven by 
electricity are .situated on the left bank of the river 
Hooghly at Budge Budge about 17 miles south of 
Calcutta. The ('omfiany’s looms are 1765 of which 646 
are sacking and 1,119 are hessian. 

The Company is establishing a now industrial under¬ 
taking under the style ol "Sahu Chemicals” at Ram- 
nagar near Varanasi (U.P.) for manufacture of 40,000 
tons each of Soda Ash and Amoniuni Chloride per 
aiiniini. 

The first consolidated balance sheet for the merged 
( ompanics was in respect of the financial year ended 
31 st December, 1955. 


Balance Sheet as on 31st March, 1958 :— 
Ks 

Capital 1,18,50.000 

Capital Reserve 95,60,065 

Cencr.il Reserve 1,14,80,000 

Other Fund 1,20,000 

Siindrv Liabilities .. 4.80,06..^27 
Prcilit & Loss Account 3,274 


Tcjtal .. 8.1L09.G66 Total 


(iross Rlock 
I-ess Depreciation 

Nett Blc»rk 
Investments 
Liquid Assets 


Rs. 

6,33,25,272 

I.I9.6L74<) 


5,l.k63.52.4 

18.53.301 

2,78.92.842 


8,11,09,666 


NIiW CENTRAL JUTE MILLS CO.. LD. 


Period ended . . . 

Dec. 1951 

June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

i Dec. 1955 

Dec. 1956 

Mar 19.58f 

Number of looms . . 

709* 

709* 

709* 

709* 

709* 

709* 

700* 

1,765 ; 

1,765 

1,765 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

Rs. 

Piofit on Manufaclure 

20,25,459 

90.351 

8,60,316 

8,61,788 

8,51,001 

8,83.139 

6,97.690 

1 60,56.403 

47.49,660 

47,13,433 

Piofit per loom . . . 

Profit for Period in- 

2.856 

127 

1,213 

1,215 

1,200 

1,245 

984 

j 3.431 : 

2.691 

2,670 

eluding adjustments 

10,68,0I3§ 

76,736 

7,35,936 

4.63.125§ 

4,38,443§ 

4.81.582?i 

4.58.346§ 

33.13,964§ 

.35,02.920!i ' 

26.77.5685 

Depreciation . . . 

Amount set aside for 

34,573 

31,971 

29,864 

32,081 

31,885 

32,140 

34.69.5 

2,49.801 

10,25,112 

13,38,645 

Reserves .... 

Dividend on Preference 

8 ,00,000 


5,00.000 

2,18,623 

1,97,773 : 

3,00,000 ! 


j 11,17,655 

15.00.000 

16,71,2.50 

shares . 

Dividend on Ordinary 

49,000 

49,000 

1 49,000 

49,000 

49,000 

49,000 1 

49.000 

' 2,73,583(a) ' 

2.31.000 

2.88.750(c) 

shares . 

Rate per cent, per 

1,57,500 

1,05,000 

1,26,000 

1,26,000 

1,26,000 i 

1,26,000 , 

1,57,500 

; 14.26.500(a), 

12,82,500 12.82.500(c 

annum . 

Balance carried for- ; 

30 

20 

24 

1 

24 

1 

24 ; 

10 

! ' 

15 

12 

ward . 

Highest and lowest 
price of Ordin.arv 

1.16.973 

7,738 

38,810 

76.232 

1.10,017 1 

84.459 i 

1 

3.01,610 

: 8.71.293(b) i 

3,35.601 

3,274 

shares . 

313-250 

289 228 

235 220 

260 210 

295-250 ,'325 290r.R ; 

139-132XR t 

190-135 

! 190-LIO 

18 50 I3t j 13.81-10 87 


* Sacking 270. Hessian 439. t Pud up Rs 10. 

§ After providing tor taxation-( 12/51 ) Rs. 8.00,000. (6/53) Rs. 3 . 00 .(KKJ. (12/53) Rs 3,25,tK)0. (6 54l Ks. 3.10,000, (12 '54) Rs .3 00 ,(MH). 
(12/55) Ks. I3.00.0(K). (12/56) Rs. 3.25.fKH). (3/58) Rs. 4.25,000. 

(a) Includes amount paid to shareholders of T.othian Jute Mills Co. Ltd. and Albion Jute Mills Co. Ltd. for previous periods. 

(b) Includes Rs. 2,69,504 and Rs. 53,754 being balances as at 1st Dc*<-enibcr, 1954 of Albion Jute Mills Co. Ltd. and Lothian ]ute Millj 
Cc). Ltd. respectively. 

(c) Dividends paid by transfer from General Reserve. i Accounts shown for 15 months. 


NORTHBROOK JUTE CO., LD. 

Registered 1908. Directors—D. C. B. Pilkington, 
J. L. Esplen, Sohanlall Dooduawaln, P. W. G. Adair. 
Managing Agents—^Bird Co. (Private) Ld., Chartered 
Bank Buildings, Calcutta, Auditors—Ix^velock & Lewes. 

Capital authorised and subscribed—^Rs. 31,79,880. 
Rs. 16,79,880 in 1,67,988 Ordinary shares of Rs. 10 
each, fully paid up, and Rs. 15,00,000 in 15,000, 
5J[ per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fuly paid up, carrying preferential claim 
to repayment of capital. The Company had the right 
at any time after 30th June, 1924, with the sanction 
of a Special Resolution to pay off and cancel these 


shares with effect from 31st July or 31st January 

in any year at a premium of Rs. 10 fXJr .share. 
But instead of repaying such Preference shares, the 
Company reduced the rate of preferential divickmd from 
7 per cent, to 5^ per cent, (tax free) per annum with 
effect from 1st April, 1947. Debenture capital— 

Rs. 20,00,000 in 2,000, 4 per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued at Rs. 2 per cent, 
premium in June, 1945, repayable at par on 31st 

December, 1964, with the option of repayment, in whole 
or in part, after 30.6.54, at a premium of Rs. 2 per cent, 
on one month’s notice. Interest payable on 31st 

December and 30th June. Accounts yearly to 31st. 
March. Meeting December. No registration fee. 
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In October, I94S the Company 

Ks. 4,79,880 by issuing as capital bonus 47 ,new 
Ordinary shares of Ks. 10 each to the existing Ordinary 
shareholders in the proportion of two such shares for 
every five shares held. 

The Mill which is driven by electricity is situated on 
the right bank of the River Hooghly at Champdaiiy. 
District Hooghly, about 15 miles north-west of 

C'alcutta. 


Balance Sheet 

('.ipital iuclu‘linR 
D(‘bonlar<‘.s 
Capita! Kcsrrvc 
(k-nrra! FeatTVC 
Other Kf'scrvr'i 
Siindr\' LwhililifS .. 


Total 


;is Op 3 1st March, 1938, 

Rs 

(iross Block 

Rs 

1,35.66,574 

51.79.880 

Txss Depreciation .. 

61.41,313 

18.37.500 
/5,71,462 
11,73,700 

Ndt Block 

Capital Expenditure 

74,25,361 

48.30,832 

in Progress 

23,910 

Investments 

Liquid Assets 

Profit tV Loss .Account 

4,72.061 

64.28.225 

2,43,817 

1,45,93.374 

Total 

1.45,93,374 


NORTHBROOK JUTK CO., LD. 


Period ended . . . . 

Sept. 1952 

1 Mar. 1953 

Sept. 19531 

Mar. 1954; 

Number of looms . . 

567** 

567** 

567** 1 

1 

567**; 


Rs. 

Ks. 

Rs. 1 

Rs. 1 

Piofit on Manufacture 

3,25,488 

4.36,518 

6,11.195 ! 

4,73,612 i 


572 

769 

1.077 

835 i 

Debenture Iritcre.st . . 

40,000 

40,000 

40,000 j 

40,000 , 

7'axes. Goinmissions, 
Ijiw Charges, etc. . 

1,16.798 

80,351 

1,05.785 1 

69.669 1 

I’rofit 

1.90,601 

3,69,878t 

4.85,84Ui 

3,69,595: 1 

Depreciation . . . 

2.08.794 

2,10,763 

1,84.332 j 

1.74,846 j 

Amount set aside for 
Reserves .... 

67,000 

69,000 

1.67.000 1 

76,000 1 

Dividend on Preference 
shares . 

41.250 

41.250 } 

41.250 , 

41.250 1 

Dividend on Ordinary 
sliarcs . 

41.983 

62,976 1 

83,968 i 

83,970 1 

Rate per cent, per 
annum .... 

5 

71; 

1 

10 i 

10 j 

Balance carried , 


1 

1 

1 

forward .... 

5.954(b) 

30.203(c) 1 

39.494 ! 

33.023 ' 

Highest and lowest I 
price of Ordinary 
shares . 

25i 22 

! 

25F20J 

) 

1 

22M7? 

21.17J 


Sept. 1954! Mar. 1955 

Sept. 1355 ; 

Mar. 1956 

Mar. 1957 

Mar. 1958 

567** 

567** 

567** 

567** 

567** 

567** 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

7,31.869 

1.290 

40.f)00 

7,02,027 

1,238 

40,000 

C.85.824 
1,209 
40.000 i 

11,24,185 

1.982 

40.000 

4.03.034 

710 

80,000 

5,04,542 

889 

80,000 

2,49.466 
.63.417: (d) 
1.55.108 

2,37.928 

4,77,649: 

1,54.897 

1,75,329 , 
4,82,646: ; 
1,76,694 ; 

4,16,265 

6,73.779: 

2,82,363 

1.98,842 

1.76,746 

4.75,629 

! i 

2,59,087 

3,02,354 

5,55,398 

1.30.556 

L34.000 

1.57.000 1 

75.000 

1 

1 '■■■ 


41.250 

41,250 

41,250 I 

( 

41.250 

j 82,500 

82.500t 

1.25.956 

1.25.956 

i 1.25,956 : 

2,51,912 


1 • • ■ 

15 ; 

15 

15 : 

30 



43.570 ! 

65,116 

46,862 ! 

70,116 

j 

9,227(e) 

-2.43,817 

27M9J i 

27L22 

29P24i : 

1 

28P23 

28.25 19 62 

22-14.50 


** Sacking .i53. Ilessiari 214. t nividcrifl paid oiil of Ooncrnl Rrsrrvr. 

t After providing for taxation--(3/53) Rs. 26.5S2. (<i/S3) Rs. .39.000, (3/54) Rs. 15.(K)0. (0/54) Ks. 1.75.000. (3/55) 1^. 1.00.000. 

(9/55) Rs 95,000, (3/56) K.s. 3,00,000. . 

(b) After ttansferring Rs. 32,000 being provision against contingent loss on forward Jute purthases no longer required. 

(r) After crediting Rs. 38,360 being Requisitioning Rental rete.ived. 

(d) Alter crediting Rs. 3,744 being old liability no longer required. (el After ciediling Rs. 3,20.494 transferred from Rcser\'es. 


NUDDBA MILLS CO., LD. 

Registered 1920. Directors—J. M. Parsons, A. 
H. Forster, H. Markay Tallack. Sir A.soka K. Roy, 
N. D. Bangur, D. P. (ioenka, T. O. Millar. Managing 
Agents—Mncrieill & Barry Ltd., 2, Fairlie Place, ('al- 
ciitta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 75,00,000. Subscribed - 
Rs. r76.79.500 in 1,33,590 Ordinary shares of Rs. 50 
each, fully paid up. Accounts yearly to 31st March. 
Meeting November. Registration fee Rs, 2 p(‘r deiul. 
Subdivision and Renewal fee Rs. 2 })er scrip. 

The Mills are driven by electricity and are situated on 

NUDDEA Ml 


the left bank of the River Hooghly at Kantalpara, near 
Naih.ati, about 23 mik*R north of Calcutta. 

Halanc(‘ Sheet as on 31st March, 1958: — 


Rs Rs. 

(Tipital 66.79.509 Gross block 2,26,00,780 

G«'nrral Reserve 16,.50,000 l.c'-.s Deprecifitiori 1,19,72,061 

Other Fund 59,685 —. - - 

Sundry Liabilities 97,10,220 Neti Block .. 1,06,28,719 

Profit & Loss Account 79,151 Miu hinory in Stock 

and in Transit .. 22.945 

Investments .. 4,36,636 

Iviquid Assets .. 70,90,256 

Total .. 1,81.78,556 Total .. 1.81,78,556 


IS CO., LD. 


Period ended .... 

1 1 

1 Sept. 1952 

Mar. 1953 

1 Sept. 1953 

Mar. 1954 ! 

Number of looms 

1092* 

1092* 

1 1092*' 

1.092* 


Rs. 

Rs. 1 

Rs. 

Rs. ' 

1 j 

Profit on Manufacture 

-1.02.038 

2,39,731 

4,65,710 

67,184 1 

Profit per loom . . 

-93 

219 

444 

61 1 

Profit . 

-3.92.636 

-64.363 1 

252.939 

-1.10,125 1 

Depreciation . . . 

Amount set aside for 



1.00,000 

! 

Reserves .... 

Dividend on Ordinary 

2,84,770 

1 

50.000 

.... 

shares . 

Rate per cent per 



66,795 


annum . 



2 


Balance carried 

forward .... 

Highest and lowest 

94.764(c) 

30,401 

66,545 

i 

6.420(d) 

i 

price of shares . . 

73-50 

63-42 

53-42 

52-42i! 

• Hessian 644. Sacking 

448. 





fr) After transferring Rs. 7.00.000 from General Reserve. 

(c) After crediting Rs. 4.00.000 transferred from General Reserve, 
(g) Aflei crediting Rs. 9,50,000 transferred from General Reserve. 


Sept. 1954 

I Mar. 1955 

Scpl. 1955 ' 

Mar. 1956 ^ 

Mar. 1957 | 

Mar. 1958 

1092* 1 

1.092* 

1.092* ; 

1.092* ! 

1,092* 

1,092* 

Rs. 1 

Rs. ! 

1 

Rs. 

Rs. j 

Rs. 

1 Rs. 

4,35,916 
399 
2.93.454 
2,00.000 1 

2,56.386 i 
235 
1.86.347 
j 1.00.000 

-2,823 1 

-3 ; 

5.39.772(e) 

, 3.50,000 ; 

-72.061 ; 
-65 

-2.75,273 ; 
2,16,000 1 

-3,60.476 i 
-330 1 
-4,75,189 i 
4,71.616 

15,88.329 
i 1.454 

14.11.873 
5.59.257 


1 7.081 

1.10,254 , 

j 


4.59.685 

66,795 

66.795 

66,795 

.... j 

j 

3,33.975 

2 

2 

2 

.... 1 


5 

33,079 1 

45.550 

58,273 ! 

j 

17.000(f) 1 

20,195(g) j 

79,151 

63-42 ‘ 

1 

60)-51 

61-51 1 

51-401 

44.25-29 i 

36.50-27.75 


fd) After transferring R.s. 50,000 from General Reserve. 

(f) After crediting Rs. 4,50,000 transferred from General Reserve. 
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ORIENT JUTE MILLS CO., LD. 

Registered 1916. Directors—Dr. S. C. Law, ph.D., 
A. D. Ogilvie, R. N. Bangur, Rameshwar Lall Jatia, 
Sir B. P. Singh Roy, k.c.i.e., Kt., N. Steiihouse. 
Managing Agents—Andrew Yule & Co., Ltd., 8, Clive 
How, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 1,00,00,000. Issued and 
subscribed—Ks. 24,91,000 in 24,910 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts yearly to 30ih 
November. Registration fee Rs. 2 per deed. 

The Mills which are driven by steam are situated on 


the left bank of the River Hooghly at Budge-Budge, 
about 17 miles south of Calcutta. 


Balance Sheet as on 30th November, 1957 :— 


Rs. 

Capital .. 24,91.000 

Forfeited Shares .. 2,250 

General Reserve .. 17,98,799 

Other Reserves .. 5,03,000 

Sundry Liabilities 4,67,720 

l^roht & Loss Account 5,981 


Gross Block 
Le.ss Depreciation 

Nett Block 
Investments 
Liquid Assets 


Rs, 

76,.S5.438 

52,45,690 

24,09,748 
71,901 
27,87.101 


Total .. 52,68.750 


Total .. 52,68,750 


OUIENT JUTE MILLS CX)., LD. 


Period ended .... 

Nov. 1952 j 

May 1953 

Nov. 1953 

May 1954 

Nov. 1954 

! May 1955 

Nov. 1955 

May 1956 

Nov. 19.')6 Nov. 1957 

Number of looms . . 

601* 

601* 

601* 

601* 

601* 

i 601* 

601* 

601* 

601* I 601* 


Rs. 1 

Rs. 

Rs. 

Ks. 

Rs. 

i Rs. 

Rs. 

Ks. 

Rs. Rs. 

Profit on Manufacture 

1.76,571 1 

5,10,156 

3,22.166 

2.36,514 

4,36,957 

, 2,35.550 

1.59,392 ! 

-13.137 

-24,958 86.527 

Profit per loom . . 

293 ! 

848 

536 

393 

727 

! 391 

260 

-21 

-41 144 

Profit including sundry 
adjustments . . . 

f 

l.38.2:»5(a) ‘ 
36,000 

4,63,7417 

2,27.2907 

l,45.38l7(b) 

3.10.4467(c) 

1.13.4507 

81,329(d) 

-2.35,336 

1.20.381(0 ' 44,883(g) 

Depreciation . . . ^ 

40,000 

50.000 

46,000 

48,000 

42,000 

44.000 : 

50,000 

60.000 , 1.00.000 

Amount set aside for! 
Reserves . . . . 1 

1,75,000 i 

2,50,000 

.... 

j 

1.25.000 



! 


Dividend on Ordinary' l 
shares .| 

1,49,460 ; 

1,49,460 

1,49,460 

1,24,550 I 

1,24,550 

: 1,24,550 

99.640 1 

1 

24,910 1 

49.820 ! 

Rate per cent, pei I 
annum . . . . ' 


12 

12 

10 1 

If) 

10 

« ! 

2 j 

4 ' 

Balance carried i 

forward . . . . ' 

81,356 i 

1 

1,05,636 1 

1,33,466 

1,08,298 ! 

1,21.195 

68.095 

1 

5,783 

537(e) 1 

11,098 i 5,981 (h) 

Highest and lowest : 
price of shares . . 

1 

230 191 1 

202M69 j 

186 165 

194-164 j 

220-176 

218-174 

224-170 1 

180M52 1 

163-130 1 125-90 


* He-ssian 551. Sacking 50 

I Alter providing for taxation (5/53) Rs. 28,000, (11/53) Rs. 5.S.000. (5/54) Rs. 66,0(M), (11/54) Rs 1.46,0(K), (5/55) Rs. 90,000. 

(a) After crediting Rs. 2 97,070 being provision against anticipated loss on forward contracts written back. 

(b) Includes Rs 14.550 being K.F.T. postwar refund (c) Includes Rs. 75,000 being excess tax provision written back, 

(d) Includes Ks. 1,00,000 transferred from Dividend Equalization Reserve. (e) After transferring Ks. 3,05,000 from Reserves. 

(f) After writing Inick provisions for anticipated loss on jute Rs. 1,82,196. 

(g) After providing for Wraith Tax in respect of the previous year Rs. 22,(MK) by a transfer from General Reserve. 

(h) After crediting K.s. 50,000 transferred from Geneial Reserve. 


PRESIDENCY JUTE MILLS CO., LD. 

Registered 1919. Directors—W. lire, B. T^. Bajoria, 
Alec A. Leslie, N. TL Elias, Dr. S. ('. I.aw. Managing 
Agents—McLeod & Co., Ltd., 3, Netaji Siibhas Road, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised and subscribed—Rs. 25,00,000 
in 5,00,000 Ordinary shares of Rs. 5 each, fully 
paid up. Debenture Capital—Rs. 8,00,000 in 800, 
4 per cent, (taxable) bearer bonds of Rs. 1,000 each 
issued at par on 1st July, 1943, have been duly repaid 
on 30th June 1958. /Recounts j'^carly to 31st July. Meet¬ 


ing April. Registration fee Rs. 2 per deed. Subdivision 
and renewal fee Rs. 2 per scrip. 

1'he Mill is driven by electricity and is situated on 
the right bank of the River Hooghly at Rishra, about 
11 miles north-west of Calcutta. 


Balance Sheet as on 31st July 1957: — 
Rs. 


Capital, including 
Debentures .. 33,00.(XX) 

General Reserve .. 5,(X),00{) 

Other Reserves 2,83,17.3 

Sundry Liabilities 21,69.436 

Profit & Loss Account 7,049 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Rs. 

.. 86.18.353 
.. 67,97.872 


18.20,481 
2,44,947 
.. 41,94,230 


Total .. 62.59.658 


Total .. 62.59.658 


PRESIDENCY JUTE MIU^ CO., LD. 


I^eriod ended 
Number of looms 


Profit on Manufacture 
Profit per loom 
Debenture interest . . 
Interest, Commissions, 
Taxes, etc. 

Profit .... 
Depreciation 
Transfer to 
R^rves 
Dividend on Ordinary 
shares ... 

Rate per cent, per 

annum . 

Balance carried forward 
Highest and lowest 
price of shares . . 


June 1952 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

June 1956 ! July 1957 

4007 

4007 

4007 

4007 

4007 

4007 ' 4007 

4007 

40071 4007 

Rs 

-2.03,618 

-509 

16,000 

Rs. 

3,02,274 

755 

16,000 

Rs. 

4,82,677 

1,206 

16,000 

Rs. 

6.06,203 

1.515 

16,000 

Rs. 

2,06,143 

515 

16,000 

Rs. 

8,32.466 

2.081 

16,000 

Rs. 

4,38,443 

1,096 

16,000 

Rs. 

4.37,656 

L094 

16,000 

Rs. 

4,83,542 

1.208 

16,000 

Rs. 

6.96,981 

1.742 

34.667 

1,63,063 

-3,80,203 

1,02,500 

1.23,138 

1.95,300 

1.02,500 

1,64,467 

3.03.358 

90.700 

1.72.245 

4.22.864 

90.700 

1,31,866 

90.175* 

36,350 

3,84,466 

4.34.5637 

1.17.500 

2,75,221 

1.54.2977 

68.100 

3,27,555 

1,07,5947 

89,900 

2.70,606 

2.15.2307 

71.000 

2,81.(K)9 

4,12,2737 

2,04,705 




7.5.000 


1.25.000 



50.000 

96,344 




62,500 

62.500 

93,750 

93.750 

62,500 

1 

1,00.000 

1.50.000 

-4,76,887 

-3.93.b06§ 

-I,'80.^8 

5 

{ 14,316 

5 

5.641 

71 

1,03.954 

71 

96.401 

S 

5I.S95 

8 

45,825 

1 Vlt 

7.049 

61-41 

61-51 

5H1 

51-41 

61-5 

71-61 

81-61 


6.56-5.25 

6.06-3.25 


* Includes Rs. 25,000 transferred from General Reserve, 
t After providing for taxation—(12/54) Rs. 1,70,000, (6/55) Rs.70,{X)0 
t Hessian 238. Sacking 162. 


§ Includes Rs. 8,919 being Raw Jute Tax paid in respect of the year 1950, 
(12/55) Rs. 21,000, (6/56) Rs. 1,14,800. (7 / 57) Rs. 1,82,000. 
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RAMESHWARA JVTE MILLS, LD, 

Refiislcre<l 1935. Directors-M. 

Girindramohaii Misra, Padmanabh f:! 

Kisliore Kejiiwal. Managing Agents-Birla 

Private Ltd., 8, India Exchange Place, I alcuua. 

Registered Office! —-Miiktapiir, P.O. Samastipur, Bihar. 

Auditors —S. R. BatJiboi & Co. 

Capital authorised — lis. 50,00,000. Issued and sub- 
scrihed—'Rs. 27.00.000. Rs. 20.00,000 in 2.00.000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 7.00.000 in 70,000 cumulative Preference shares of 
Rs. 10 each, fully paid up. The Preference shares carry 
a fixed (tax free) cumulative dividend at the rate of 
Li per cent, per annum and rank both as regards dividend 
<ind capital in priority to the Ordinary shares, but 
witJiout any further rights to participate in profits or 


assets. Accounts yearly to March. Meeting Augus! 
Kegistration fee Rs. 2 per deed. Subdivision .-n 1 
Renewal fee Rs. 2 per scrip. 

The Mill which is driven by electricity is situatci .u 
Muktapur, P. O. Samastipur, in the district of Dar 
bliiiuga. Bihar, and consists of 305 sacking looms. 

Jkdann* Slu*cl as on 31st March, 1958; 


Ks. 

Cpitnl .. 27.(NUK)0 

ForfciU‘d Dividend 
A r 

Siindr\’ Liabilities 24,29,049 


Rs. 

Gioss Bloik .. 20.00,W 

Less Depreciation .. f).24,7()5 

Nett Block .. 20,56.234 

investments .. 72,369 

Liquid .Assets 23,().L813 

J*iofil & 1.0SS Account 7.07,557 


Total .. 51.39,073 


Total .. 51,39.973 


RAMESHWARA JUTH MILLS. LD. 


I’criod ended . . . ; 

Mar. 1952 

Sept. 1952 

Mar. 1953 

Se.pt 1953 

Mar. 1954|Sept. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

I 

Number of looms . . | 

305 

305 

305 

305 

305 

j 305 

305 

305 

305 

305 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

; Rs 

Rs 

Rs. 1 

Rs. 

Rs. 

Profit on Manufacture i 

78,938 

11,086 

3,02.614 

- 3.13.555 

-2,28,692 

: - 1.07,991 

1,32,188 

3.16.046 

2.10.298 

4,62,398 

I’rofit per loom . . . ! 
Commission. Taxes. i 

258 

36 

992 

-1,028 

-749 

- 354 

436 

1.036 : 

689 

1,516 

etc. 

54,.Sfi9 

1 .20.222 

1,06.740 

1.51.73.3 

1.83.331 

98,665 

85,851 

1,50,792 

2,06,787 i 

2,77.172 

Profit .1 

28..S87 

1,09,048 

2,02,056 

4.40,892§ 

-4.12,023 

- 92.952 

9S,499 

2,97,770 

36,679 1 

2,59,557 

nepreciation . . .; 

.Amount .set aside for i 





35.384 

30,695 


.... 1 

85.575 

j 

Reserves .... 

.hvidend on Prefer¬ 
ence shares . . . ■ 

Dividend on Ordinary | 

shares .i 

Rate per cent, per i 






60,000 

i .... 



i 

.... . 

1 


annum .{ 









1 


Balance carried 

forwa rd. 1 

Highest and lowest , 

- 3,29,549 , 

*-4,38,597 1 

-2.36,541 

-6,77,433 

-10.89.4.56 

12.77,792 , 

' ! 

-12,15,988 

-9,18,218 

- 8.81.539 

7,07,557 

price of Ordy. shares . 

10-61 

8 -6i ! 

71-51 

6^51' 

5| 5 

101 4.1 

817 

10 51 

7.37-5.19 ; 

5 50-3.37 


S After crediting Ks. 24.396 being Excess provision for liabilities written ba<k. 

Note Contingent Liabilities Arrears of cum. Pref Dividends for 7J years ended 31st Mareli, 1958—Ks 3.15,000 


RELIANCE JUTE MILLS CO., LD. 

Registered 1906. Directors—J. D. K. Brown, J. V. 
Jardine Paterson, T. ('. Hornby, J. L. Kspkm. Manag¬ 
ing Agents—Jardine Henderson, Ltd., 4, ('live Row, 
Calcutta. Auditors—Lovelock & Lewies. 

Capital authorised—Rs, 75,00,000. Issued and sub¬ 
scribed—Rs. 69,50,000. Rs. 49,50,000 in 4,95,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 20,00,000 in 20,000, 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to n'paynient of capital. 
Debenture Capital—Rs. 25,00,000 in 2500, 5 per cent, 
(taxable) registered debentures 1960-65 of Rs. 1000 
each, is.sued in September 1950 at 98 per cent. Interest 
payable half-yearly on 31st March and 30th September 
in each year, the first payment commencing from 
31st March 1951. .Accounts yearly to 31st March. No 
registration fee. 


In July, 1948, the Company capitalised Rs. 33,00,000 
standing to the credit of Reserve Funds and creating 
thereby 3,30,000 new Ordinary shares of Rs. 10 each, 
issued a.s bonus shares to the existing Ordinary share¬ 
holders in the proportion of two such shares for every 
one Ordinary share held. 

The Company's Mill was closed diiwii on 4th Septem¬ 
ber 1957 and at present its loonu hours are being worked 
at other Mills wdthiii the Jardine Group. 

Balance Sheet as on 31st March, 1958; — 


Rs Rs. 

Capital including Gross Block .. 1,24.61,131 

Debentures 94,5(),(KX) Les.s Depreciation .. OeiesilOO 

Other Funds .. 2,00,000 __ 

Sundry Liabilities .. 29,24.999 Nett Block .. 57.98,022 

Investments .. 1,94.447 

Liquid Assets 19,55,837 

Profit & Loss Account 46,26,693 


Total .. 1,25,74,999 Total .. 1.25.74,999 
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RELIANCE JUTE MILLS CO.. LD. 


Period ended . . 
Number of loomg 


Profit on Manufacture 
Profit per loom 
Debenture interest . 
Interesf, Insurance 
Commissions, etc. 

Profit . 

Depreciation . . 
Amount set aside for 
Reserves ... 
Dividend on Prefer¬ 
ence shares , . . 
Dividend on Ordinary 

shares. 

Rate per cent per 

annum . 

Balance carried 
forward ... 
HiKhest and lowest 
price of Ordinary 
shares . . . 


Sept. 1952 
1.276* 
Rs. 

1.46,443 , 
114 I 
62.500 j 

1.33.306 I 
~37..552 I 
70.000 I 


1,50,000 


Mar. 1953 
1,276* 
Rs. 

9.85.044 

771 

62.500 

1,69.415 

7.63,144 

1,50,000 

1.50.000 


70.000(l>) I 3.50.000(d) j 
.... I 1.23.750 j 
I 5 ; 

58.685ft)! 48,080 j 


Sept. 1953! Mar. 1954 


17M5 


1.276*, 

Rs. ■ 

6.66.302 1 
522 

62.500 I 

1,90.,387 : 
4.17.640 
1 , 00,000 

1.00.000 

70.000 

1.23.750 

5 1 

71.971 ! 


1.276* 

Rs. 

78..58! 

61 

62.5(M) 

1.11,205 
~ 87.094(e) 
50.000 


-1,05,123 


16M2i: 161-128: 17M3J! 


Sept. 

1,276* 

Rs. 

4.97.883 

390 

62.500 

1,23.752 

3.13.996 

50.000 


1.40.000 

18.873 

171-131 


Mar. 1955 
1.276* 
Rs 

4,15.986 

326 

62.500 

2,30,548 

1,96,708** 

1 . 00,000 

70,000 


.... t : 

i I 

45,581 I -5,09.680 

16M4 i 17M31 


Sept. 1955 , 
1,276* ! 
Rs. 

-2,89,230 

-226 

62.500 

4,43,322 

-4,80,261 

7S,(K)0 


Mar. 1956 
1,276* 
Rs. 

-5,20,784 

-408 

62,500 

84,443 

-6.62.661 


Mar. 1957 
1.276* 
Rs. 


Mar. 1958 
1,276* 

Rs. 


j 

-17.17.854 1-10.22.893 
-1.346 1 - 801 

1,25.000 j 1.25.000 

4.12.559 i 3.99,626 

-22,00.949 ; -5,28,403 

5,22.000 ' 2,03,000 


I 


-11,72,341 

13191 


I 


38,95,290 I 46.26.693 
11.87-8 I 7.56-5 50 


* Sacking 352. Hessian 924. 


•'After providing for Taxation-(3/55) Rs. 55,000. 


(c) After crediting Ks. 9,132 being adjustment of provision for taxation relating to Profits of previous periods and Ks. 3.36.288 being amount 
ot rent receivable on Requisitioned Premises. 

(d) Pref. Diviflerul in respect of cacli of the half years ended 3Ist Marcn. 1951 to 31st March 19.53. 
vC) Includes Ks 6,000 lieing provision for taxation in respect of previous periods. 


SAMNUGGUR JUTE FACTORY CO., LD. 

R<*gistert‘cl in Scotland, 1874. Dir<‘rtors—P'rederick 
H. Kidd (('b<Mirnian), Rtrberl N. Band, (b)rdoii M. Carrie, 
Ca‘oi-f>t‘ A. Mason, Frank S. Winterbotloni, t .n.E., Ian 
Cr. Kennedy, (.n.E., Secretary—-Percy^ Williams, c.a. 
Registered Office—64, Rcforin Street, Dundee. Auditors 
—Robertson and 'Taylor, c.a. Managing Agents in India 
—Thomas Dull and ('o. (India), Private Ld., 2 & 3, 
(dive Row, Calcutta. 

Capital authorised—/1,000,000. Issued and sub¬ 
scribed—£750,000. .£600,000 in 6,00,000 Ordinary shares 
of £1 each, fully paid up and £150,000 in 150,000 6 
per cent, cumulative Preference shares of £1 each, fully 
paid up. carrying preferential claim to repayment of 


capital. Accounts yearly to 31st December, Meeting 
July. Registration fee 2s. 6d. (any docuTnents). 

The Mills arc driven by steam and electricity and are 
situated on the left bank oi River Ilooghly at Samnuggur 
and on the right bank of Kiv(*r Hooghly at Bhadreswar, 
both about 20 miles north of Calcutta. 


Balance She(*t as on 31st December. 1057:. 




£ 


£ 

r upital 


750,000 

firoRs Block 

. 1.474,082 

Reserves 


420.518 

Less Depreciation 

790.162 

Sundry 

Liabilities 

742.929 


— 

Profit & 

Loss Account 

16,.S32 

Ni*tt Block 

68.3,920 




Trade Investments 

211,894 




Liejuid Assets 

1,0.34,165 


Total 

1.929.979 

Total 

. 1,929,979 


SAMNUGGUR JUTE FACTORY CO., LD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Number of looms . . 

2,013 

2.013 

2.013 

2,01.3 

2,013 

2.013 

2,013 

2,013 

2,013 

2,013 


£ 

£ 

£ i 

£ 

£ 

£ 

£ 

1 

£ 

£ 

Profit on Manufacture 

125,263 

-46,2{17 

105.4v80 1 

133.453 

158.563 

72.626 

51,445 

-25,741 

37,621 

-46,082 

Profit per loom . . 

62 

—22 

82 1 

66 

78 

36 

25 

-12 i 

19 

22 

Profit . 

52.796^- 

■ 13,812§ 

70.94()§ 1 

i 

47,343§ 

.... 

1 

52,370 

50,735 

26,183 

-9,139 1 

24,602 

-GG.m 

Depreciation . . . 

Amount set aside for 
Reserves .... 


10,000 



.... j 

10,000 

10,0(K) 

Dividend on Pref¬ 
erence shares . . 

4.950^ 

4,950* 

4.9.50* 1 

4.725* 

4.725* 

4,950* 

4,950* 

i 

5.175* , 

5.175* 

i 

5,175* 

Dividend on Ordinary 
shares . 

49.500* 

19.800* 

33,000* i 

31.500* i 

31,500* 

33.000* i 

1 

33,000* 

! 10,.350* 1 

10,350* 


Rate per cent, per 
annum . 

15 

6 

10 I 

1 

10 ! 

.. 

10 

10 i 

3 ! 

3 


Balance carried 

forward. 

Highest and lowest 

i 

70.949 

32,387 ' 

1 

65..377 j 

76.495 ! 

1 1 

j 82.640 

95,425 

1 

83.658 ! 

58,994 I 

58,071 

1 

lC,532(a) 

price of Ordy. shares 

38 251 

28M7* 

26-17 1 

26M7i 

1 181-15 

15M3 

17M3 i 

15M31 

13.50-9 50 ; 

10.50-8.50 


* Less tax. 

§ After setting aside for taxation- (1948) £90,000, (1949) £3,000, (195f)) .f97,0()0, (1951) £100,000. 
(a) After crediting £40,000 transferred from General Reserve. 
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SHREE AMBICA JUTE MILLS, LD. 

Registered 1927. Directors—R. Bagana, R. ^ 
D. S. M. Basu, M. K. M..re S. P- 

Managing Agents—-Bagaria More t.o., Ld-. • 
Calcutta. Auditors—K. N. Ciiitgutia Co. 


Capital authorised—Rss. 80.00.000. Snbsrrilx-d— 

Rs. 4l,70A)()0. Rs. M),00.000 in 3.00,000 Ordinary 
shares of Rs, JO each, fully paid up and Rs. II./0,000 
in 11.700. }XT cent, (tax tree) cumulative Preference 
shares of Rs“ 100 each, fully paid up. carrying preferen- 
tial clfiim to repayment ot capital. Accounts yeaily !<'> 
31st March. Registration fee Re. 1 per deed. 


The Company’s Mill which is powered by electricity 
is situated on the right bank of the River flooghly. 
at Belur (Howrah District), about 4 miles north-west 
of Calcutta. 

Italanrc SJieel as on 31st March, 1957: 


Rs. 


( npital 

Grncnil Reserve 
Other Fund 
Siindn' Lialiilities 
Pndil & Loss AiTOunt 


41.70,000 

5,14,910 

I.OO.OIK) 

98,48,892 

48,032 


Gross Illock 
Less Depreriation 

Nelt Block 
Investments 
Liquid Assets 


Rs. 

1,2I,72.88J 

«5,2I.5.1{ 


36,51,351) 

7.75.494 

1.02,54,990 


Total .. 1,46.81,8.44 


Total . 1.46.81.834 


SHUIT: AMBICA JUTE MILLS, LTD. 


Period ended .... 

1 Mar. 1952 ! 

Sept. 1952 

M.ir 19.53 

Sept. 1953 

1 Mar. 1954 

Sept 1954 

Mar. 1955 

Sept. 19.55 , 

Mar 1956 

Mar. 1957 

Number of looms . . 

1 out! 

911! 

911! 

out 

out 

911! 

911! 

911! 

911! 

911! 


Rs. j 

Ks. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks 

Profit on M.annfacture , 

-60.44,947 1 

12,66,548 

- 5,31,556 

11,72,923 

9.65.209 

8.52,419 

8.66.373 

7,49,644 i 

6.10.816 

14,43,158 


-6.635 i 

1,390 

-.583 

1.287 

1.059 

935 

951 

822 , 

670 

1 ..584 


5.77.0.54 ' 

4.69,18.5 

2.44,0.55 

2.87.480 

5,08.840 

4,02,526 

4,79,061 

2.92.157 

2,56,974 

9,49.480 


-66.22,001 ! 

7,97..463 

-7,75,611 

8.85.443 

4.56.369! 

4,59.1.57! 

4,05,712! 

4,87,487! 1 

3,19.201! 

6.07,134! 

Depreciation .... 

3,69,406 1 

3,18,104 ■ 

5.96.457 

2.68.832 

2,36,859 

2,45,934 

4.10,307 1 

2.02,394 

3,27,256 

Amount set aside tor ; 

i 1 




' 1 

i 





Reserves. j 





; -••• j 

.... 1 





Dividend on Preference | 

' 








43.875 


shares. ! 

43.875 i 

43,875 i 


87.750 

43.875 j 

43.875 1 

43,875 : 

43,875 ' 

87.750 

Dividend on Ordinary i 

1 




i 1 

1.50,000 1 



75,000 

1.50.000 

shares. | 

3,00.000 ! 

3.00.000 : 


1,50.000 

1 1.50.000 i 

1.50,000 1 


Dividend rate per cent, i 




10 





per annum . . . . ! 

20 

20 , 


10 

10 

10 


5 

5 

Balance carried; 





1 

38,764 


7,971 i 

5,903 , 


forward. 

6,05.6691 

7,41.054 I 

-34,558 

16.678 

1 10.340 

4,666 

48,032 

Highest and lowest 






I 



price of Ordv. shares j 

26-20 i 

20-15J j 

181-161 

I7M3 

I5I-I2J 

18M5 

16-141 

18-141 i 

18.12 15 ; 

16.25-9.50 


t Sacking 208. Hessian 703. 

t After setting aside for Taxation--f3/.S2) Rs 8,00,000, (3/54) Rs. 2,25,000, (9/54) Rs 1,80,0(K), (.4 /55) Rs 2,00,000, (9/55) Rs. 30.000. 
(3/56) Rs. 45,000, (3/57) Rs 3,50,000 


SOORAH JUTE MILLS CO., LD. 

Registered 1892. Directors—M. P. Birla, H. J. 
Silverston, G. D. Kothari, (T P. Birla, T. C. Saboo. 
Managing Agents—Ilindusthan Investment Corporation, 
Ltd., 8, India Exchange Place, Calcutta. Auditors— 
Singhi & Co. 

Capital authorised—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 24,00,000. Rs. 14,00.000 in 1.40,000 
Ordinary shares of Rs. 10 each, fully paid up. and 
Rs. 10,00,000 in 10,000, 7 per cent, (tax free) cumula¬ 
tive Preference shares of Rs. 100 each, fully paid up, 
carrying prefereiiti.Ll claim to repayment of capital. 
Accounts yearly to December. Meeting May. Regis¬ 
tration fee Rs. 2 per deed. 

The Company capitalised Rs. 7,00,000 by the issue of 
70,000 Ordinary shares of Rs. 10 each, as capital bonus, 
to the existing Ordinaiy shareholders in the proportion 


of one new share for every share held. These shares rank 
for dividend for the year commencing from 1st January, 
1952. 

During the year, 1956, the authori.sed capital of the 
C'ompany was increased from Rs. 30,00,000 to 
Rs, 1,00,00,000 by the creation of additional 2,00,000 new 
ordinary sares of Rs. 10 each and 50,000 new second 
preference shares of Rs. 100 each. 

The Mill which is driven by electricity is situated at 
Soorah, about 3 miles east of Calcutta and has rail and 
road connections only. 

Balance Sheet as on 31st December, 1957: — 


Rs. Rs. 

Capital .. 24,00,000 Gross Block .. 68.87.540 

General Reserve .. 10,80,000 Less Depreciation .. 47,50,476 

Other Reserves .. 34,980 - 

Sundry liabilities .. 20,87,089 Nett Block .. 21,37,064 

Profit & Loss Account 40,154 Investments 8,89,893 

Liquid Assets .. 26,15,266 


Total ,. 56,42,223 


Total .. 56.42.223 
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SOORAH JUTE MILLS CO., LD. 


Period ended . . . 

Dec. 1948 

Dec. 1949 i 

Dec. 1950 

Dec. 1951 

Dec. 1952 

1 

Dec. 1953 j 

Dec. 1954 

Dec. 1955 

j Dec. 1956 ! 

Dec. 1957 

Number of looms . . 

401t 

401t 

1 

40tt 

401t 

4oir j 

401tj 

4011 

4011 

40U 

401T 


Ks. 

» Rs. i 

Rs. 

Ks. 

Rs. ! 

Rs. ! 

Rs. 

Rs. 

Rs. ! 

Rs. 

Profit on Manufacture 
Profit per loom . . . 
Debenture interest . 
Interest, Commissions 

3,03.996 

32.307 1 

5.68.740 

28,92.490 

12.47.050 ; 

9,41.326 

11,76.084 

13.14,103 

9,86.523 ! 

12,37.506 

758 

80 

1.418 

7.213 

3.109 ! 

2,347 

2,934 

3,277 

2,460 ' 

3.086 

46,500 

36.000 i 

36.000 

36,000 

36,000 1 

36,000 

36.(KK) 

36,000 

36,000 1 


Taxes, etc . 

1,22,568 

35,979 

3.11.304 

13,23,055 

5,87,415 

4,40,456 

2,42,751 

3,64,288 

1,84,579 1 

5.77.433 

profit after sundry ad¬ 
justments 

Depreciation . . . . i 

1.53,790§ 

—4,372 

2.36.1fi2§ 

15,34,302§ 

6,71,571 § 

4,84.368§ 

9,07,762 : 

9,18,099§ 

7,81.206§ 

6,90.237§ 

60.283 ; 


1 , 00,000 

3,00.000 1 

2,70,000 

1,94,389 

7,05.938 1 

7.56.701 

4,81,000 

3,93,445 

Reserve other Fund . I 
Dividend on Preference ! 

304 


70,000 

9,00,000 

2,50,000 1 

2,50.000 

80.000 1 

45.0(K) 

70.000 i 


shares . 1 

Dividend on Ordinary ' 

70.000 j 

70,000 : 

70.000 

70,000 

70,000 

70,000 

70.000 

70,000 

shares . . . . | 

Rate per cent, per i 

35,000 j 


70,000 ! 



70,000 

1,40,000 

2 . 10.000 I 

2 , 10,000 ! 

2 , 10,000 

annum .: 

5 

1 

10 1 



5 

10 ' 

15 

15 1 

15 

Balance carried forward } 
Highest and lowest 
price of Ordinary 

9.290 ! 

i2.918§§ 

9.081 j 

2J3.‘383 

3i54,‘954 

2,54.934 

1,66,758 . 

3,156 

23,362 

i 1 

40,154 

shares . 

! 40-20 

40 10 1 

23M92 

24 231 

291-181 ! 

23 M 2 J 

231 111 

23il6 

1 19.50 13 ; 

15,62 13 


! Ilcsslao 201. Sacking 200. 

§ After providinft for taxation—(12/48) Rs. 95.000, (12/50) Rs. 1,50.000 (12/51) Rs. 9,50,000, (12 .52) Rs. 3.15,000. il2 '53) Rs. 2.fJ8.000. 
(12/55) Ks. 1,36,000, (12/56) Rs. 86,000, (12/57) Ks. 3,15,000. After transferring Rs 78.0(K) from Reserve Fund. 


STANDARD JUTE CO., LD. 

Registered 1895. Directors—^D. C. B. Pilkington, T. C. 
Hornby, J. L. Esplen, Ramcshwarlal Jatia, G. L. 
Hangur. Managing Agents—Bird & Co. (Private) T.d., 
('bartered Bank Buildings, ('alcutta. Auditors—Lovelock 
Lowes. 

Capital authori.sed and subscribed—Rs, 34,19,600. 
Rs. 25,19,600 in 25,196 Ordinary shares of Rs. 100 
each, fully paid up, and Rs. 9,00,000 in 9,000, 
6 per cent (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts yearly to 
31 si March. Meeting October. No registration fee, 

A scheme of arrangement for the reorganistition of 
th<^ capital of the C-ompany has been entered into by 
the Company with its Preference and Odinary share¬ 
holders, As the scheme has been sanctioned by the Cal¬ 
cutta High ('ourt, the Company shall return to the 
Preference shareholders the entire amount of their pre- 


lerence capital and to the (!)r<linary shareholders a sum 
of Ks. 30 per share so that the nominal value of each 
share will be reduced from Rs. 100 to Rs. 70. After a 
sum of Rs. 30 per share has been returned by the Com¬ 
pany to its Ordinary shareholders, one Odinary share 
of Kinnison Jute Mills ('o. I^td. will be allott(‘d to them 
in exchange of two Ordinary shares of Rs. 70 each. 

The Mill was completely closed down on 4th May 
1957 and as from 6th May the Company’s loom 
hours have been worked at Kinnison Mills. 

Balance Sheet as on 31st March, 1958: — 


Rs. Rs. 

Capital 34.19.6(K) Gross Block .. 9,29.724 

Genonil Rt'serve 4,987 Less Depreriation 3.23,203 

Other Reserves 3.00.000 - 

Sundry Liabilities . , 4,06.690 Nett Block 6.06.521 

Profit Loss A /r. . . 61,862 Investments 2,93,527 

Liquid Assets 32.92,191 


Total .. 41,92,239 Total .. 41,92.239 


STANDARD JUTE CO.. LD. 


Period ended .... 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

Mar 1957 

Mar. 1958 

Number of looms . . 

650* 

650* 

650^ 

650* i 650* 

650* 

650* 

650* 

650*! 

650* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

Rs. : 

Rs. 

Profit on Manufacture 

-1,78,580 

-82.536 

99,543 

-4,042 

1.14.685 

1,00.877 

-40,142 

91.285 

-8,38,606 : 

1,61,413 


-274 

-126 

153 

-6 

176 

155 

-61 

140 

-1,290 1 

248 

Debenture interest . . 


2,290 

63,520 

67,646 

68,750 

68.750 

68.750 

68.750 

1,37,500 j 

85,077 

Taxes, Commissions, 
etc. 

20,299 

47.247 

43.425 

25,928 

31.407 

58.244 

72.266 

54 871 

1.63,728 ' 

1,03,465 

Profit . . : : : : 

-1,63,851 

-1,07,814 

26,972 

-57,550 

88.374(c) 

1,25,321 (f) 

-51.905 

-7^060 

-10.52.318 1 

15.13.5751 

Depreciation .... 

20.915 

21,721 

31.565 

31,699 

37,680 

54,442 

2,43,207 

2,04.776 1 

4,70,940 ; 

87.650 

Amount set aside for 
Reserves .... 






1 


1 

1,00.000 1 

2,00,000 

Dividend on Preference 
shares. 

27,000 

27,000 

27,000 

27,000 

27,000 

27.000 



( 

1 

1.62.000 

Dividend on Ordinary 
shares. 

25.156 

25,167 

25,168 

25.169 

25,170 

25.170 




1.25,980 

Rate per cent, per 

annum. 

Balance carried forward 
Highest and lowest 

2 

12.665(a) 

2 

10.963(b) 

2 

14,202(c) 

2 

2.588(d) 

2 I 

1.112 I 

2 

19.821 

I *>2.'75.M1 ' 

j 

1 

-4’87,127 

- 8,76.083 (g) 1 

5 

61,862 

price of Ordinary 
shares. 

173-149 

193-I38i 

156-134 

1 

148-120 

i 

165-117 1 

156M26 

j 173145 

138-103 1 

105 70 1 

80.50-49 


♦Sacking 283. Hessian 367. t After setting aside for taxation-(3/58) Rs. 17,600. 

(a) After transferring Rs. 1,00,000 from Reserve for Roof Repairs and Rs. 25,000 from Equalization of Dividend Reserve. 

(b) After transferring Rs. 1,30,000 from Dividend Equalization Reserve and Rs. 50.000 from Jute Stock Reserve. 

(c) After transferring Rs. 60,000 from Dividend Equalization Reserve. (d) After transferring Rs. 1,29.804 from General Reserve. 

(e) Includes Rs. 20,000 transferred from General Reserve and crediting Rs. 2,615 being old liability no longer required. 

Rs. 36.389 written back from provision for taxation. fg) After crediting Rs. 12,34,302 transferred from Reserves. 

N.B. The Company's Debenture issue of Rs. 25.00,000 has been repaid in full. 
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TITAGHUR JUTE FACTORY CO., LD. 

Registered in Scotland. 1833. Directors—Kredcrick 
II. Kidd (Chairman). Robert N. Bantl, (iordon M. (iarrie. 
(ieorge A. Mason. Frank S. Winterbottom, c.n k., Ian 
* C,. K(^nnedy, c.u.k. Secietary—Percy Williams, c.a. 
RegisUTed Office—64. Reform Street, Dundee. Audi¬ 
tors—Robertson and Taylor, c.a. Managing Agents in 
India:—Thomas Dull & Co. (India), Private Ltd., 
2 & 3, (dive Row, Calcutta. 

(dipilal authorised—£1,000,000. Issued and sub- 
scrihof] — £750,000. £600,000 in 600,000 Ordinary shares 

of .£! each, fully paid up and £150,000 m 1,50,000 6 
per cent, cumulative Preference shares of £1 each, fully 


paid up, carrying preferential claim to repayment ol 
capital. Accounts yearly to 31st December. Meeting 
July. Registration fee 2s. 6d. (any documents). 

The Mills are driven by s;teani and electricity and arc 
situated on the left bank of River Ilooghly at Titaghur. 
about 13 miles north of Calcutta. 


Halance Slurt as on 31sl IX'cember, 1957: 


Tapital 

KestTVfS 

Sundfv I.iabilitus 
Piofit & Account 


Total 


£ 

750,(HK) Gross block .. 

.W4.805 l ess IVprecialion .. C93.fll‘) 

7.'^),912 

17.569 Nftt block 566,255 

Trade Investrn<*nts 277,487 

Liciiiid Assots .. 1,009.544 

1,853,286 Total 1.853,286 


TITAGHUR JUTE FACTORY CO., LD. 


Year ended Dec. . . ' 

1948 

1949 

1 1950 

1951 

1952 

1953 j 

1954 

j 1955 

1956 

j 1957 

Number of looms . . 

1.794 

1,794 

1.794 

1.794 

1.794 

1.794 ( 

1.794 

1.794 

1.794 

1.794 


£ 

£ 


£ 

£ 


£ 

, £ 

£ 

C 

Piofit on Manufacture j 

91.568 

—35.029 

j 154.275 i 

120.396 

59,533 

21,333 

61,603 

- 37.076 

-50,635 

-29.559 

l*rofit per loom . . 

51 

-19 

86 

67 

33 

12 

34 

-20 

- 28 

- 16 

Profit .1 

60.3855 

32,388§ 

66.1I25 

i 

58,302§ 

31,995 

31.297 

39.756 

-11,243 

-53,488 

-42.141 

Depreciation . . . . ^ 

Amount set aside for , 




10,000 1 




10.000 

i 

10,(KK) 

Reserve ..... 
Dividend on Preference 



1 . .. ^ ; 

4.950* j 



j 

i 

4,950* 

! 

1 


shares. 

Dividend on Ordinary i 

4,950* 

4.950* 

4,725* 

4,725* 

4,950* 1 
33.000* 1 

5,175* j 

[ 5,175* 

5,175* 

shares. 

Rate per cent per 

49,500* 

19,800* 

33.000* ! 

31.500* 

31,500* 

33,000* 

10,350* ' 



annum. 

15 

6 

10 

10 ' 

10 

10 i 

10 

3 



Balance can led forward 
flighcst and lowest ■ 

71.516 

79,154 

107.316 

129,393 

115,163 1 

108.510 , 

110,316 

83,548 

151131 

14,885 

17.569(a) 

prire of Ordv. shares 
in Rs. 

38-251 

28M71 : 

26 17 ; 

26M71 

19-15 1 

15M3 1 

l7M2f 

13 25 9 50 j 

10 5()-8..50 


§ After setting aside for taxation- -(1948) C90.000. (1949) i:9.0(K). (1950) £104,000. (1951) £95,000 

* Less tax (a) After crediting C60,000 transfernd from General Reserej*. 


UNION JUTE CO., LD. 

Registered 1880. Directors—D. C. B. Pilkington, 
J. L. Esplen, Sir Asoka K. Roy, T. C. Hornby, G. L. 
Bangur, Rameshwarlall Jatia. Managing Agents—Bird 
<Sr Co. (Private) Ltd., Chartered Bank Buildings, Cal¬ 
cutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised and subscribed—Rs. 41,98,600. 
Rs. 35,98,600 in 35,986 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 6.00,000 in« 6,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Debenture ('apital—Rs, 12,00,000 in 5J per 
cent, (taxable) Mortgage bonds of Rs. 1,000 each, 
redeemable on 31st March 1967, or earlier on giving 
one month’s notice. The rate of interest was increased 
from 4J% to 5}% as from 1st April 1957. Interest 
payable on 30th June and 31st December. Accounts 
yearly to 31st March. Meeting October. No registra¬ 
tion fee. 


In (October, 1948, the Company capitalised 
Rs. 17.98,600 by issuing as capital bonus 17,986 new 
Ordinary shares of Rs. 100 each to the existing Ordi¬ 
nary shareholders in the proportion of one such share 
for every one share held. 

The Union Mill is driven by electricity and is situated 
at Entally (Calcutta), on the ('ircular Canal which runs 
into the River Hooghly. 

Balance Sheet as on 31st March, 1958: — 


Capital including 

Rs. 

Gross Block 

Rs. 

. 1,05,53.318 

Delntiitures 

Capital Reserve 

.. 53.98,600 

. 21,97.507 

Less Depreciation 

.. 42.51.394 

General Reserve 

.. 19,03,474 

Nett Block 

.. 63,01,922 

Other Reserves 

7.32.600 

Capital Expenditure 

in 

Sundry Liabilities 

.. 29,00,839 

Progress 

48,238 

Profit & Loss A/c. 

56.837 

Investments 

Liquid Assets 

4,02,835 
.. 64,36,862 

Total 

.. 1,31.89,857 

Total 

.. 1,31.89,857 
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ONION JUTE CO., U>. 


Period ended . . 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Number of looms . . 

1,326** 

1.326** 

1,326** 

1,326** 


Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

-10,380 

-1,03,029 

5.82,160 

-166,795 

Profit per loom . . 

-7 

-77 

439 

-125 

Debenture interest . . 

27,000 

27,000 

27.000 

27,000 

Taxes, Law Charges, 
Commissions, etc. . 

1,35,458 

26,932 

98.384 

91.128 

Profit. 

~l,69.966(c) 

-1.54,309 

4.80.277 

-2.08.138 

Depreciation .... 

54,641 

57,774 

65,300 

90,155 

Amount set aside fur, 
Reserves . . . . ■ 



2.J0.000 1 


Dividend on Preference i 
shares.. 

21,000 

21,000 1 

1 

21,000 i 

21.000 ! 

Dividend on Ordinar\' i 
shares. i 

35.977 

35.977 1 

1.43,908 i 

35.978 

Rate per cent, per 
annum.' 

2 1 

1 

2 ! 

8 i 

2 * 

Balance carried forward 

15.098(b) 

1 

21,038(d) 

51,107 ! 

j 

5.396(^) 

1 

Highest and -4»wcst j 
price of Ordinary i 

shares. 

225-1931 j 

224 170 

190-154 j 

175-157* 1 


Sept. 1954 

Mar. 1955 

Isept. 1955 

Mar. 1956 

Mar. 1957 ^Mar. 1958 

1,326** 

1,326** 

1,326** 

1,326** 

1,326** 

1,326** 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

9.52.325 

718 

27.000 

7,66,728 

578 

27.m 

6,58,855 

496 

27.t)00 

2.98.745 

225 

27.000 

- 12,04,044 
-908 
54,000 

14,93,673 

1,126 

69,000 

1,52,909 

8.34.592 

2.98.698 

! 

1,64,457 

6,62.308 

2,81.714 

1,68,873 

6,29.947 

2.50,758 

97,296 

l,87.058t 

2,56,264 

2.37.905 
-13,92,337 
5.18.937 

2,99,365 
34,82,52 !t 
4,91,954 

3.30.885 : 

1,83,000 

2,91.421 

j 



10.00.000 

21.000 

21,000 

21,000 i 

21,000 

42.000 

42.000 

1,79,890 

1.79,890 

1,79,890 

35.978 

1 

1 

5.39.790 

10 i 

9,515 i 

10 

6.219 

10 1 

14,518(f) 

2 

18.334(g) 1 

-13.51,946(11) 1 

15 

56,837 

223 163 ! 

221 190 ^ 

302-185 ! 

200-160 

166-110 

140 99 


** Sacking 568. Ilossi.in 758. 

J After setting aside for taxation -(3/56) 10.000, (3/58) Rs. 46,000. 

(1)) transfemng Rs. 12,000 being provision against contingent loss on forward Jute purchases no longer required and Ks 1,50 000 from 

Reserve for Roof Repairs and Rs. 1,00.000 from General Reser\'e. k q - lu 

.^6,9^ being provision for half-year's expenses incurred at Agencies 
r Afjer tninsjernng Rs. 1.75,000 from General Reserve and Rs. 1,00,000 from lute Stock Reserve. 

e A nr Reserve. (f) After transferring Rs 1.21.421 from General Reser^'e. 

(g) Alter transferring Rs. 1.30.000 from General Reserve. (h) Alter cie.litiug Ks. 5.83,IKK) transferred from Reserves 


VICTORIA JUTE CO., LD. 

Registcrod in Scotland 1883, Directors—Frederick 
H. Kidd (('hairman), Robert N. Band, (Gordon 
M. Garrie, George A. Mason. Frank S. Wintt'r- 
bottom, c.B.E,, Ian G. Kennedy, c.b.e. Secretary— 
Percy Williams, c.a. Rr^gistered Office—64, Reform 
Street, Dundee. Auditors—R. C. Thomson and 
Murdoch. Managing Agents in India—Thomas DulT 
cS: Co. (India), Priv^atc Ixl., 2 & 3. Clive Row, Calcutta. 

Capital authorised—£700,000. Issued and subscribed 
—.£550,000. £400,000 in 4,00,000 (irdinary shares of 

£1 each, fully paid up and £150,000 in 1,50,000 6 per 
cent, curniilative Preference shares of £1 each, fully paid 
up, carrying preferential claim to repayment of capital. 


.Accounts yearly to 31st December. Mc^eting July. 
Registration fee 2s. 6d. (any documents). 

The Comjiany's Mills, no. 1 and no. 2. are situaterl on 
the right bank of the River Ilooghly at Telinipara, about 
25 miles north of Calcutta, and both are driven by 
electricity. 


Ikdancc* Shced as 

on 31st 
£ 

December, J957: 

.€ 

(apital 

550,000 

Gross Block 

.. 1,271,988 

Reserv'cs 

247,6.« 

Less Depreriation 

541,723 

Sundry Liabilities 

597,036 

. -- 

Profit dv Lo.ss Arroiint 

13,328 

Nett Block 

Trade Investments 
Liqui<i Assets 

730.265 

155,090 

522,644 

Total 

1,407,999 

Total 

.. I.407,99<1 


VICTORIA JUTE CO.. LD. 


year ended Dec. . . 

1949 

1949 

1950 

1951 

1952 j 

1953 

1954 

1955 

19.S6 

19.S7 

Number of looms . 

1.331 

1,331 

1,331 

1,331 

1.331 1 

1,331 

1,331 

1,331 

1,331 

1.331 

Profit on Manufacture 

£ 

£ 

£ 

£ 

£ ! 

£ 

£ 

£ 

£ 

L' 

115,008 

-36,742 

105.708 

89.302 

76,524 ; 

91,185 

48,394 

-16,091 

24,278 

- 20,6M) 

Profit per loom . . 

86 

-27 

79 

67 

57 1 

69 

36 

-12 

18 

- 15 

Profit . 

63,510§ 

- 1I.0.34§ 

88,905§ 

59.328§ 

55,194 i 

59.380 

12,628 

- 5,24(1 

14.865 

- 44.788 

Depreciation .... 
Amount set aside for 
Reserves .... 
Dividend on preference 

20.000 

2,500 

.... 1 
10,000 I 

40.000 

.... 

10,000 : 

lOJMM) 



.... 


20.000 1 


shares. 

Dividend on Ordinary 

4.950* ! 

4,950* 

4.950* ; 

4.725* 

4.725* 

4,950* 

4,950* 

5,175* 

.S.17.S* ' 

5,17.5* 

shares. 

Pate per cent, per 

33,000* 

13.200* 

22.000* 

21,000* 

21,000* j 

22,000* 

1 22,000* 

1 

6,900* 

6.900* 


annum. 

Balance carried forward 
Highest and lowest 

15 

56,365 

6 

27,181 

10 

69.136 

10 i 

100,239 1 

10 1 
119,708 ! 

10 

112,138 

! 10 ' 
97,816 

' 3 

! 80.501 

3 i 
73.291 1 

13,328 

price of Ordy. shares 
. (Rs.) 

381-251 

28M7 

251-16! 

I 261-17 

1 181-151 j 

15M2! 

j 16!-12i 

151-13 

13 50.9.50 i 

10.508.50 


§ After setting aside for taxation~'(1948) £80,000, (1949) £6,500, (1950) £16,000, (1951) j:35,0fK). 

Im^CSS wx* 
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WAVBRLBY JUTB MILLS C»., LD. 

ReKJstered 1916. Directors—W. Ure, B. L. Bajom. 
B. P. Goenka, A. N. Sil, D. N. Kapur. Majwging 
Agents—McLeod & Co.. Ld., 3, Netaji Subhas Koaa, 
Calcutta. Auditors—lovelock & Lewes. 

Capital authorised and subscribed—Rs. 10,00,000. 
Rs. 2,50,000 in 2,50,000 Ordinary shares of Rc. 1 each, 
fully paid up, and Rs. 7,50,000 in 15.000. 5 

per cent, (tax free) cumulative Preference shares 
of Rs. 50 each, fully paid up. These cumulative 
participating Preference shares carry the right to a fixed 
cumulative preferential dividend of 5 per cent, per 
annum and after the Ordinary shares have been provided 
with a similar dividend, these shares have the right to 
participate in a further dividend of one per cent, per 
annum rateably with the Ordinary shares up to a 
maximum of 10 per cent. In a winding up these shares 
are entitled to repayment of capital in priority to the 
Ordinary shares without any further rights to parti¬ 
cipate in profits or assets. Debenture Capital— 
Rs. 10,00,000 in 2,000. 3f per cent, (taxable) bearer 
debentures of Rs. 500 each, issued at par in August, 
1925, repayable at par on 31st July, 1960. Interest 
payable on 31st January and 31st July. The date of 


repayment was extended for a further period of 15 
veLs viz., to 31st July, 1960, with the rate of interest 
reduced to 3i per cent, from 31st July, 1945. The 
Company 1 as the option to repay all or any of the de¬ 
bentures at par at any time after 31st July, 1955, on 
6 months’ notice. The rate of interest was reduced in 
consideration of Rs. 7-8 per debenture paid by the 
Comiiany to the debenture-holders on the 31st July, 
1945 Accounts yearly to 31st May. Meeting February. 
Registration J -e Rs. '2 per deed. Subdivision and le- 
newal fee Ks. 2 per scrip. 

The Company's Mill was closed down on 17th June 
1957 and its loom hours have been worked at othei 
Mills within the McLeod (irouj). 


Balance Sheet ns on 31st May, !958: — 


Rs. ^ ... Rs^ 

r.ipilal includinB (iross IMock 55,37,710 

Dolu ntiires .. 20,00.(XK) Less Depreciation 43,35,621 

(ieneral Reserve . . 1,85,000 - 

Other Fund 3,35,000 Nett Flock 12,02,089 

Sundrv Liabilities 1,21.378 Investments 60,(KK> 

Profit .X: Loss .Mv . 11.735 Liquid Assets .. 13,91.024 

Total .. 26.53,113 Total .. 26.53. Hi 


WAVERLEY JUTE MILLS CO., LD. 


Period ended . . . . 

1 Dec. 1952; 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 i 

Dec. 1955 

June 1956 

May 1957* 

May 1958 

Number of looms . . 

46St 

4651 

4651 

465t 

465t 

465t 

465t 

4651 

4651 

465f 


; Ra. ; 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manufacture 

3.99,297 1 

4,29,161 : 

6 ,22.122 

4,86,845 

6,52,035 

3.67.247 

1.06.1.30 

91,965 

- 55,665 

3,23.577 

Profit per loom , . 

: 858 '■ 

922 : 

1.337 

1.046 

1,402 

789 

228 

197 

•119 

695 

Debenture interest . . 
Interest, Insurance, 

1 18,750 ; 

18,750 . 

18,750 

18,750 

18,750 

18,750 

18,750 

18,750 

34,375 

37,500 

Taxation, etc. . . . 

1,43,483 ; 

1,52,820 i 

1,63,099 

1.52.553 

1.74.505 

1,23.159 

1.93,206 

79.675 

2,19,833 

85.185 

Profit. 

2,42.351 i 

2,07,695 ! 

4,46.256 

3,42,559 

5,22.766 (d) 

2,48,391 (e) 

-1,05,388 

15,559 

-2,89,612 

4.71,02.St 

Depreciation .... 
Amount set aside for 

2,70,000 1 

1,45,000 1 

1,43,000 

1,26,000 

1,25.000 

1 .01.000 

20,250 

5().0(M> 

1,37,000 

1.24,630 

Reserves .... 
Dividend on Preference 

1 .... : 

i 

2 ,10,000 

1.50,000 

1 2 ,00,000 j 

.... i 


.... 

i 

.... 

1 

1 

shares. 

Dividend on Ordinary 

: 

.... 1 

84.375 

18.750 

56,250 ' 

18.750 ' 

56.Z50 

18.750 


1 34,375 

shares. 

Rate per cent, per 

i 


15,625 

62.500 

62,500 i 

31.250 

1 

15,625 ! 




annum ... * 

! 

! 

12 J 

50 

50 1 

25 ! 

12 * ' 



1 

Balance carried forward 
Highest and lowest 

-65,636(c) 

57,059 

50.315 

35.624 

1 1,14,640 

2,12.031 ; 

14,518 ; 

nV327(f) 

-4.'15,285 

H.735§ 

price of Ordy. shares i 

i 

«-6| 

6-51 

7-5J 

84} 1 

i 10-74 ! 

8 7* . 

81-6* , 

6.62-5.12 

5.50-3 1 

1 

4-2.37 


t Hessian 306. Sacking 150. 

(c) After crediting Rs 9,922 being amount overprovided in respect of lidbilities in previous periods written back. 

(d) Includes Rs. 10,000 being Provision for Doubtful Debts written back. 

(e) After crediting Rs. 12,591 being overprovided liabilities written back and Rs. 4,471 being E.P.T. Postwar Refund, nett 

(f) After crediting Rs. 50.000 transferred from General Reserve. 

* Accounts shown for eleven months. 

t After providing for taxation Rs. 21,000. and crediting Rs. 17,500 being refund of Managing Agents commission and Rs. 40 595 being W B 
Sales Tax receivable from Govt, in icspect of previous period. 

§ After transferring Rs. 1,15,000 from General Reserve. 
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THE BALRAMPUR SUGAR CO., LO. 

Kegistcrecl 1933. Directors—Pannalal Saraogi, Shiw- 
chandray Dabriwala, Maladin Khaitan, A. ('aws, 
Gobindlal Saraogi. Registered Office—165, I>ower Chit- 
pur Road, Calcutta-1. Auditors—Singhi & Co. and G. 
P, Agarwala & Co. 

Capital authorised—Rs. 25,00,000 in 5,00,000 shares 
of Rs. 5 each. Issued and subscribed—Rs. 14,00,000 
in 2,80,000 shares of Rs. 5 each, fully paid up. Ac¬ 
counts yearly to 301h June. Meeting March. Registra¬ 
tion fee Rs. 2 per deed. 

In December, 1950, the Authorised Capital of 
the Company was reduced from Rs. 50,00,000 to 
Rs. 25,00,000 and the issued capital from Rs. 28,00,000 


to Rs. 14,00,000 by reducing the nominal value of each 
share from Rs. 10 to Rs. 5. 

The Company has two factories ; one is situated at 
Malrampur and the other at Tulsipur, both in the district 
of Gonda, U.P., on the N.E. Railway, the capacity of 
each factory Ixjiiig 890 tons of cane per day. 


Balance Sheet as on 30th June, 1958: — 



Rs. 


Rs 

Capital 

14.00.000 

Gross Block 

43.47,52.3 

Share Premium Ac¬ 


I.ess Depreciation 

.32.35.804 

count 

3.30.000 


...— 

Capital Reserve 

5,70.000 

Nett Block 

11,11,719 

General Reserve 

1,20.000 

Constniclion in Pro¬ 


Other Funds 

6.40,406 

gress 

10.056 

foundry Liabilities . 

73,56,216 

Liquid Assets 

93,54,262 

Profit & Loss Areoiinl 

59,415 



Total 

1,04,76,037 

Total 

1.04.76,037 


THE BALRAMPUR SUGAR CO., LD. 


Year ended .lune . . 

1949 

1950 

1951 

1952 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

—8.12.002 

-2.48,285 

10,11,107 

2.02.641 

Depreciation .... 


.... 

3.50,000 

1,50.000 

Reserve Fund . . . 



1.31,337 

57.866 

Other Funds . . . 



2,26,133 

Dividend. 



2,80,000 


Dividend rate per cent, 
per annum . . . 


1 

1 

, 20 ' 


Carried forward ... 

-8.05,789 

-10,M,074 

i 23,637 

18.412 

Highest and lowest 
price of shares . 

i 101 5i 

8i-41 

1 

1 111-41 

j I0L7I 


1953 1 

1954 1 

1955 

1956 

1957 

1958 

Rs. ! 
65.215 ' 
70.000 ; 

Rs. i 

7,94.900*1 ! 
2,00,000 

Rs 

3,14.85311 

1,20,000 

Rs. 

1.35.749§ 

1,35,000 

Rs. 

4,76.07.3! (a) 
1.30,0W» 

Rs 

3,25,443! (b) 
1,23,730 

; 

3.75.000 ! 
2.10,000 . 

1 .‘80.000 
17,500 

■70,000 

i.7d.boo 

70,000 

1.30.(XM) 

70.000 

Li627 i 

15 ' 
23,527 1 

U' 

20,880 

j 

-‘^‘.371 

5 ! 
57.702 

5 

59,415 

8151 

9 62 ! 

lOt-71 

lH-7i 

85 

8 19-5 


* Inrludes Rs. 1.29,fi49 being provis’on for liabilities no longer required. 

t After pn.vidiiig for taxation—(1954) Rs. 1,00.000, (1955) Rs. I.(M).000, (1957) Rs. 29.90.000. (1958) Ks 2,73,711 
t Inrlndcs Rs 1,21,000 being provision for liabilities no longer required. 

§ After making adjustments and crediting Rs. 20.000 being pro-vision for taxation no longer required. 

(a) Includes Rs. 1,50,000 being provision for contingencies no longer required and Rs. .55,000 being provision for Tax.Ttion written bark. 

(b) Includes Rs. 1,00,000 being Reserve for Book-debts & advances no longer required. 


BELAPUR CO., LD 

Registered 1919. Directors—F. Edwards (Chairman), 
Sir Purshotamdas Thakurdas, k.b.e., Bhagwandas 

C. Mehta, Sir Jamsetjee Jejeebhoy, Bart, Krishiiaraj M. 

D. Thackersey, Manecklal Premchand, and J. Symon. 
Managing Agents—W. H, Brady & Co., Ld.. Brady 
House, 12/14, Veer Nariman Road, Bombay, Auditors 
—A. F. Ferguson & Co. 

('apital authorised—Rs. 80.00.000 in 1,60,000 shares 
of Rs. 50 each. Subscribed—Rs. 70,49,650 in 1,40,993 
shares of Rs. 50 each, fully paid up. Accounts yearly 
to 30th September. Meeting December. Regi.stralion 
fee 25 nP. per share. 

In January, 1956, the Company Capitalised 
Rs. 23,49,900 by issuing 46,998 shares of Rs. 50 each 


as bonus shares to the existing shareholders in the pro¬ 
portion of one new share for every two shares held. 

The Company's factory is situated in the Bombay 
State at Harigaon, Ahmednagar (which is near Belapur, 
Central Railway, on the Dhond-Manmad Section), the 
capacity being 1,000 tons of cane per day. 


Balance Sheet as on 30th September, 1958: — 



Rs. 


Rs 

Capital 

70.49,650 

Gros-. Block 

. 1.53,99,065 

Gcneial Reserve 

1,13,.36,875 

Less Depreciation 

. 1,08,78.700 

Other Reserve 

19,89,633 


Sundry labilities 

65,87.688 

Nett Block 

45,20,365 

Profit & Loss A,/c. 

2.88,214 

Investments 

23,96,477 



Liquid Assets 

2,03,35.218 

Total 

2.72.52.060 

Total 

. 2.72.52,060 


BELAPUR CO.. LD. 


Year ended Sept. . . 


Profit . 

Depreciation .... 
Reserve Fund . . . 
Other Fund .... 

Dividend. 

Dividend rate per cent. 

per annum . . . 
Carried forward . . 
Highest and lowest 
pnee of shares . . 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.s 

19.26.856* 

3.79.747 

1.14,950 

6,50,000 

7,87,208 

24.25.771* 

4.80.190 

5.00.000 

2.75,000 

11,74,937 

30,61,293* 

4,95,402 

1.50.000 

6,00,000 

13.15.930 

31,59,730» 

5,57,073 

3.00.000 

7,61,534 

15,03,920 

29.55.093* 
4.76,405 
3,00,000 
7,00.000 i 
15.03.920 1 

34,53,618* 

3,79,986 

6,00.000 

1 10.00.000 1 
1 15,03,920 i 

38,88,356* 

4.19,022 

7.00.000 

12,00.000 

15,03,920 

36,49.448* , 
3,15.675 1 
8,00.000 1 
7.00,000 j 
18.79.904 ! 

51,22,735* 
2,57.510 
10,00.000 
10,80,000 
25,37,874 1 

42,66.0.52* 

2,77.324 

11,80.917 

1 28,19,860 

1 

I6| 

56,340 

25 

51,984 

28 

51,945 

32 

89,148 1 

32 

63,916 

32 

33,628 

32 

99.042 

1 

32 ! 
52,911 i 

36 

3,00.263 

40 

2.88.214 

287 163 

263-190 

295-2511 

276.206i ' 

243f-197 

300-243i 

3321-2894 

383-213 1 

253-212 

319.50-224 


•After providing for *fjatic^(lM9) Rs. 16.00^0^ R.OO.OOO, (1951) Rs. 15,00,000, (1952) Rs. 20.00.000, (1953) Rs. 21,00,000, 

(1954) Rs. 13,00,000. (1955) Rs. 14,50,000, (1956) Rs. 17.75,000, (1957) Rs. 20,00,000, (1958) Rs. 17,25.000. 
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BELSUND SUGAR CO., LD. 

Registered 1932. Dircctors^—G. L. Bangur, R. L. 
Nopany. N. K. Bajoria, N. D, Bangur, H. P. Dhanuka, 
Managing Agents —Bangur Brothers Ld., 14, Netaji 
Subhas Road, Calcutta. Auditors—K. N. (jutgutia 
& Co. 

Capital authorised-Ks. 21,30,000. Issued— 
Rs. 19,49,100 in 2.59.S80 shares of Hs. 7-8 
each. Subscribed—Ks. 19,49,025 in 2,59,870 shares of 
FCs. 7-8 each, fully paid up. Accounts yearly to v^Oth 
Sc^ptember. Meeting May. No registration fee. 

J'hc Company’s Factory is situated near Riga, on the 


N.E. Railway, in the District of Muzafferpore, Behar 
approximately 400 miles from Calcutta, the capacitv 
being 850 tons of cane per day. Manufacture wa.s first 
started on the 4th December, 1933. 

Balance Sheet as on 30th September. 1957: — 


Rs. Ks 

(.. 19,49,050 Gross Block , . 33,83.770 

(icncral Rfsorvr 6,75,000 Less I)«’pn*riati<>n . . 25 68 ?7() 

Other Fund l.OfMKM) -- 

Sundrv' Liabilities 24,91,538 Nett Block 8. 15,5(M) 

Frofil Csi Loss Account 74,946 Investments 35,H3‘» 

Liquid Assets 44,39,195 


Total . 52.9'».534 Tf.tal ,. 52,{k).534 


BELSUND SUGAR CO., LD. 


Year ended Sopt. . - 1 

1948 

' 1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Profit (liofore depre j 

R6 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Ks. 

rAdtion) . 

1,29.302 

-3,59,360 

3,54,785 

13.24.040* 

5.60,794* 

5,02,973* 

2,94,634* 

3,06,503* 

5.97.036* 

3,95.556* 

Transfer fo Reserve . 




l.OO.OfM) 

2.00.(M)0 

2.00,000 

50,000 

2.25,00f) 

50,000 

Depreciation, etc. . . 

I.fi4.5.S8 

24.^ 

I,‘93.028 

1.76 022 

1,53,062 

1,79,181 

1,65,964 

1,09,521 

90,663 

84,228 

Dividend . ... 




1.62,418 

1.94,902 

1,94,902 

I 1.94.902 

1 1.94,902 


2,59,870 

I)ivideri(l rate per cent. 







1 

2,59,870 1 


per annum ... 





10 

10 

! 10 

10 

13J ' 

m 

f'arried forward ... 1 

—4,39.021 

—8,22,939 : 

-6,61,181 

2.24,419 

2,37,248 

: 1,66,138 

1 49.905 

1 51,985 

! 73,488 1 

74,946 

Highest .and lowest ! 



price of shares . . j 

1 

8141 

5-2ij 

S|3| 

10! .4J 

81-61 

i 81-51 

1128 


12.87-10 06 1 

12.06-7.87 


* Alter providing for taxation—(1951) Rs. 3.10.000, (1952) Rs. 3,25.000. (1953) Rs. 2.90.(KK), (1954) Rs. 10,255, (1955) Rs. 1,39,501, 

{1956) Ks 4.80.(MX), (1957) Rs. 4.50.000. 


BHARAT SUGAR MILLS, LD. 

Registered 193!. Directors—K. Kumar, Bhagwati 
Prasad Khaitan, Ram Kumar Bhuwalka, Nandlal 
Kanoria. Managing Agents—^The Cotton Agents Private 
Ltd., Bombay. Registered Office—India Exchange 
('alcutta-1. Auditors—S. R. Balliboi <fe Co. 

Capital authorised—Rs. 40.00,000. Subscribed— 
Rs. 20,00,000. Rs. 15.00,000 in 1,50.000 Ordinary 
shares of Rs. 10 each, fully paid up and R.s, 5,00,000 
in 5,000, 5 per cent (taxable) cumulative redeemable 
Preference shares of Rs. 100 each, fully paid up, carry¬ 
ing preferential claim to repayment of capital. These 
shares may be redeemed by the Company at its option 
by giving three months' notice. Accounts yearly to 
30 th June. Meeting in February/March. Registration 
fee Re. 1 per dt^d. 

In October, 1945, the authorised capital of the Com¬ 
pany was increased from Rs. 20,00,000 to Rs. 40,00,000 


by the creation of 1,00,000 new shares of Rs. 10 each 
and 10,000 new shares of Rs. 100 each. 

In March, 1940, the issued and paid-up capital of 
the ('ompany was increased from Rs. 10,00,000 to 
Ks. 20,00,000 by the issue of 1,00,000 Ordinary shares 
of Rs. 10 each at par to the existing Ordinary share¬ 
holders in the proportion of two new Ordinary shares for 
every Ordinary share held. 

The Company’s factory is situated at Sidhwalia, 
District Saran in Behar on the N.E. Railway, the 
capacity being 650 tons of cane per day. 


Balance Sheet as on 30th June, 1958: — 




Ks. 


Rs 

Capital 


20,00.000 

Gross Block 

.. 22.66,507 

General 

Reserve 

6,50.000 

Less Depreciation 

.. 13,89,440 

Other Reserves 

6.58,913 

Sundry 

T.iabilities 

25,24,438 

Nett Block 

8,77.067 

Profit & 

Loss Account 

3,957 

Investments 

. 13,96,271 




Liquid assets 

.. 35,63,970 


Total 

58,37.308 

Total 

.. 58,37.308 


BHARAT SUGAR MILLS, LD. 


Year ended June . . j 

1949 1 1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. ! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs- 

Rs. 

Rs 

Profit. 1 

1,37,298*1 3,05.598* 

5.77.197* 

4.25.911* 

4,21,375*1 

4.58.840* 

2.70,560* 

3.02,561*: 

3.41,849* 

1.69.429* 

Depreciation . . . . i 

30.000 ! 35.000 

40,000 

60.000 

60,000 

48,000 

40,000 

70,000 

94.400 

48,600 

Reserve Fund . . . i 

i 1,00.000 

4,00,000 

1,50,000 

1,50.000 

1.50,000 


7,400 

Dividend.1 

Dividend rale per cent. { 

1.12.500 1 1,50.000 

2,25,000 

I 2,25,000 ; 

2.25.000 

2,25.000 

2‘25.000 

; 2‘25.000 

2^25,000 

1,50,000 

per annum .... 1 

7i 10 

1.72.661 1.74,509 

15 

15 1 

IS 

15 i 

15 

j 15 

15 

10 

Carried forward . . 1 
Highest and lowest j 

68,269 

1 40.742 

8,681 

26,083 1 

13.206 

1 2.329 

7,653 

3.957S 

price of shares . . 

15 9 12-92 

26-10 

Z3-13 

17 II 


222-172 

232-17 

17.12-13.50 

15-13.06 


taxation—(1949) Ra. 68,000, (1950) Rs. 1,90.000. (1951) Rs. 4,55,000, (1952) Rs. 2,68.000. (1953) Rs. 4,40,000, 

4 1 S® 3,34.700. (1955) Rs. 1.73.700, (1956) Rs. 12.000.(1957) Ks 1,60,200. (1958) Rs. 2.10,000. 

T inrhides Rs. 390 transferred from unclaimed dividend Account. 

J Inrindcs Rs. 50,000 transferred from Dividend Equalisation Reserve. 

5 Alter crediting Rs. 50,000 transferred from Dividend Equalisation Reserve. 
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CARBW dc CO., LD. 

Registered 1875. Directors—^J. M. Bannerman, F. S. 
Mitchell, G. D. Jalia, P. E. G. W. Parish. Managing 
Agents—Gladstone Lyall & Co., Ltd., 4, Fairlie Place, 
Calcutta. Auditors—Ix)velock & Lewes. 

Capital authorised—Rs. 50,00,000. Subscribed 
Capital—Rs. 40,00,000. Rs. 32,00,000 in 3,20,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 8,00,000 in 8,000, 6i per cent, (tax free) redeem¬ 
able cumulative Preference shares of Rs. 100 each, fully 
paid up. The Preference shares carry preferential claim 
to repayment of capital and may be redeemed by the 
Company at par at any time after 1st July, 1958, on 
6 monihs’ notice. Debenture Capital—Rs. 23,50,000. 
Rs. 10,50.000 in 6 per cent bonds of Rs. 1,000 each, 
issued at par cm June 1st 1938 and redeemable at par 
on June 1st 1963. The rate of interest was increased 
from 5J% to 6% and period of repayment extended from 
June 1st 1953 to June Isi 1063. The Com])any has the 
liberty to redeem 100 of the. Debentures by drawings 
on th(^ 1st June in each year, commencing with the 1st 
June 1956, and to the purchase in the market at or under 
par (including accrued interest) any or all of the Deben¬ 
tures for the time being outstanding, and at any time 
upon three months’ notice by advertisement in a daily 
newspaper published in Calcutta to redeem all or any 
of the Debentures, and in the latter case by drawing but 
subject to payment of a premium of eight annas per 
cent if redemption takes place after 1st June, 1957, 
but before 1st June 1960, and a premium of one per cent 
if redemption takes place on or after 1st June 1960. 
Interest payable on June 1st, December Ist. Interest 
is taxable. Sc'cond i )ebenturc Loan Rs. 5.50,000 in 
per cent, (taxable) bearer bonds of Rs. 1,000 each 

CAREW dC 


Year ended June . . 

1949 

1950 

1951 1 

1952 


Rs. 

Rs. 

Rs. i 

Rs. 

Profit. 

6.99,648f 

-3.08,609 1 

5.90.742J 

11.17.868tt 

Depreciation .... 

4.66,443 

4,19,507 1 

4.26,354 1 

4.08.241 

Reserve Funds . . . 


.... 1 



Other Fund . ... 

■ 50,000 

1 


1.()().000 

, . , . i 

Dividend. 

1 1,60,000 



Dividend rate per cent, 
per annum .... 

5 

i 


1 

Carried forward . . 

i 47.847 

~6.’8().269 1 

s.Vs.^o 

4L74f)ft 

Highest and lowest * 
price of shares . . j 

1 

101-61 

1117 ! 

108 71 : 

8 4J 


issued in March, 1941, originally repayable at par on 
1st March, 1950. The payment ot Rs. 1,50.000 ol 
these Debentures was made on 1st March, 1,950. Deben¬ 
tures now outstanding Rs. 4,00,000. The date of rc^- 
payment of these Debentures has been extended to 
28th February 1960 with liberty to the ('ompany to 
redeem all or any of the Debentures upon three month*;’ 
notice at any time subject to payment of a premium 
cd I cent if redemption takes place after the 1st 
March, 1957. Interest payable on 1st March and 1st 
Septemlx-T. Accounts yearly to 3oth June. Meeting 
March. Registration fee Re. 1 per deed. 

The Company's Factories are as under: - 

(1) At Rosa, Shahjahanpur, IJ. P., a Sugar Fac¬ 

tory and a Distillery. I'he Factory has a 
capacitv of 762 tons of cane per day. 

(2) At Asansol, West Bengal, a Distillciy. 

(3) At Darsana, Eastern Pakistan, a Sugar Factory 

with a capacity of 1,000 tons cane pxT day. 
also a Distillery and a Pharmaceiitical Work.= . 
Gin, Rum and other domestic liquors are 
produced at all three distilleries. 

Balance Sheet as on 30th June, 1958 :— 



Rs 


Rs 

C.apital 

40 00.000 

(iross Hloek 

1,49.71,234 

Debentures 

23 .50,000 

Less DeprcTiation 

1,02,01,879 

(\ipilal Reserve 

2.65,.522 


. - - 

CrtMM'ral Ri serve 

9,50.(K)0 

Nett Block 

47,69.355 

Other Fund 

11.23.000 

Bnilfling in lourse of 




construction Pak. . 

3,133 

Sundry Liabilities 

1,25,76.087 

lnvi*stinents 

28,276 

Profat & Loss A 't 

11,728 

Liquid Assets 

1,04.75,573 

Total 

. 2,12,76,337 

Total 

2,12,76,337 


CO., LD. 


1953 

1954 1 

1955 

1956 

19.57 j 

1958 

Rs I 

Rs. 1 

Rs. 

Rs 

Rs j 

Rs 

7,56,97311 

9.02,032tt 

4,97,6011 

4,12,5481 

1.34,3341 1 

1,74,4261 

3.76.509 ; 

3,64,518 i 
50.000 ! 

3.64.879 

3,52,277 

3,38,064 j 

.... 1 

.L56,684 

2 , 00,600 : 

2 . 00,000 ; 

’ 56,600 



49.iKM) 


2,40,000 , 

80,000 



HO.tMtO 


7i ' 

2 } 


i 

?.\ 

66 . 210 §§ 

61,723 i 

12,445 

20,716 

■ 2 . 23 . 61 4(a) j 

11,728* 

7F4 : 

8 I- 6 J ; 

151-8 

14-S.37 

9.69 5.87 ; 

8 87 5 19 


f After nrovidinfi: for taxation - (1949) Rs 1.50,000, (1951) Rs. .H.30,(M)0, (1952) Rs 3,41 338 (1953) 
(1955) Rs. 1,30,826, (1956) Rs. 5,89.278, (1957) Rs. 1,83,802. (1958) Ks. 19,26.001. 

§ After payment of Preference Dividend to 30th June. 1950 antuuntini:; to Rs. 52 ftOO 
§§ After payment of Preference Dividend to 30th June, 1953 dmoimtinK to Rs. 1,56,000. 

(a) After proyidinR Rs. 40,000 for Wealth Tax for two years ended 30.6.57. 

* After crediting R.s. 6,50,(KK) transferred from General Reserve. 


Rs. 4,76.921, (1954) Ks 4,35,904. 
t After paying forfeited Dividend, 


CAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors—-A. Caws, f.r.i.c.. Rat 
Bahadur Bfibu Ram Narain, Shanti Narayan Chadha. 
Managing Agents—Begg Sutherland <5fe Co. Private Ld,, 
“Sutherland House,” Kanpur. Auditors—P. L. Tandon 
& Co. 

Capital authori.sed—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 30.00,000 in 3,00,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 8 per cent (tax free) cumula¬ 
tive Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of coital.' 
Accounts yearly to 31st October. Meeting July. Regis¬ 
tration fee Rs. 2 per deed. 


The Company's factories are as under: — 

(1) at Marhowrah (District Saran, Bchar) a cane 

sugar factory having a daily capacity of ap¬ 
proximately 930 tons, and a distillery where 
denatured spirit and commercial alcohol are 
manufactured. 

(2) at Gauri Bazar (District Dcoria, Uttar Pradesh) 

a cane sugar factory having a daily capacity 
of approximately 763 tons. 

(3) at Padrauna (District Deoria, Uttar Pradesh) a 

cane sugar factory having a daily capacity 
of approximately 1048 tons. 

(4) at Kathkuiyan (District Deoria, Uttar Pradesh) 

a cane sugar factory having a daily capacity 
of approximately 650 tons. 
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In August, 1954. the Company capitalised Rs. 
15,00,000 out of the existing reserves, and crating 
thereof 1,50,000 ordinary shares of Ks. 10 each. 
shares were issued to the existing Ordin.iry shareholders 
as a special Capital Bonus in the proportion o < nc 
Bonus share for every old share hidd. The.s»' shares 
rank pan pui.nt ^'ilh the e.xi.siing ordinaiy shares. 


Balance Sheet as on 31st October, 1957: — 


(apilal 

Capital Reserve 
Cieneral Reserve 
Other Funds 
Stintlrv Liabilities 


Rs. 

40,00.000 Gross Block 
31,04,003 Less Depreciation .. 

20,50,000 

11,21,296 Nett Block 
1,13,09,612 Works in Progress , 

Investments 
Ltciuid Assets 
Profit Loss Ac. ., 


Total . 2.15,84,911 


Total 


CAWNPORE SUGAR WORKS. LD. 


IW 

L02,94,.S, 

93 , 52 ,. 1 ), 

t)9.42.,.>.S 
^.44,4, i 
3 . 54 , 2 ;'< 
L32.(W.i >'■ 
8.35 

2,15.84,541 


Year ended Oct. . • 


Profit . . 

Depreciation . . * . , 

Reserve Funds . . •, 

Other Funds , ' 

Ordinary dividend . - 
Ordinary dividend rate 
per rent, per annum 
Carried forward • • • ,' 
Highest and lowest' 
price of shares . . ; 


1948 1949 

Rs. ' Rs. 


9.62.473! 

5.07.885! 

1.50.000 • 

1.50.000 

5 ,01.200 


50.0(K) ' 

'Zl.f34 

2,25.(K)0 ' 

2.25.000 

15 i 

15 

1,11.565 1 

1 

1,41,317 

381-271 i 

31 19 


1950 

1951 

1952 

1953 

1 1954 

■ 1955 

j 1956 

j 1957 

Rs. ‘ 

1 

Rs. f 

Rs. 

i Rs. 

Rs, 

Rs. 

Rs. 

j Rs 

8,76,540! 23,01.463!, 
2.50,000 1 5.00.000 i 

I 12.19.800 
3,13.284 I 1.00,000 
3,00.000 1 4.50.000 j 

9,85.655t§ ■ 
3.00.000 

3 .()(),boo 

3.00.000 ' 

14,42,948! 

2,75,000 

7.*66.303 

3.00,000 

I1.36.060t(a) i 
3,25,000 j 

s.'do.boo 1 

2,25.000 1 

ll,07,327t(b) 

3,00,000 

4,'80,000 
2,25,000 

l9,I4,968t(c) 1 
! 2.50.000 ; 

^ 3.50,000 1 

2.25.000 i 

1.27.781 (cl. 

s.m.m 

20 ' 

74,573 ' 

30 

26,236 

20 : 
31.891 : 

20 

53,636 

71 I 
59,696 1 

74 

82,023 

74 ’ 
91,991 : 

-8.35.790 

28 22J 

431 24 : 

40129 

37 241 

40.35lc.r. 1 
221-19ix.r. 

241-18jV. 

26.50 18.75 1 

21-14 


t After setting fisido ns a Reserve for taxation-(1948) Rs 7,00.000. I1IM9) Rs 3.50,000, (1950) Rs, B.OO.OfM), (1951) Rs 17,50,000, 

(1952) Rs. 3.50,000, (1953) Ks. 10.50,000, (1954) Rs. 3,50,000, (1955) K.s. 6,50,000, (1956) Ks. 4,00.0(M). 

? Includes Rs. 1.50,000 transferred from Kqualisation of Dividends Reserve. 

(a) ARcr crediting Rs. 3.70,000 being Taxation and other provisions no longer required. 

(h) After crediting Rs. 1,76.359 being provision for Liabilities no longer required and Ks. 40,000 being profit on realisation of Investment 
(() After crediting Rs. 2,35.405 being provision for contingencies, gratuity, taxation, equipment depreciation no longer required and 

k>. 30,()<)0 lieing profit on realisation of Investment. 

(d) Alter crediting Rs. 63,911 being profit on sale of machinery & furnitun* and Rs. 86,278 being Sundry provisions no longer required. 


CHAMPARUN SUGAR CO., LD. 

Registrrod 1905. Directors—A. Caws, f.r.i.c., K. L. 
Powell, F.cM.i., Rai Bahadur Babu Ram Narain, K. K. 
Chose. Managing Agents—Begg, Sutherland & Co. 
Private Ld., "Sutherland House," Kanpur. Auditors— 
P. L. Tandon & Co. 

(capital authorised—Rs. 50,00,000. Subscribed— 
Rs. 18,00.000 in 1,80.000 .shares of Ks. 10 each, 
fully paid up. Accounts yearly to 30th June. Meeting 
February. Registration fee Rs. 2 per deed. 

The Company has two factories ; one is situated at 
(Barrah), Railway Station Chakia in Behar on the N.E. 

CHAMPARUN 


Rly., and has a capacity of 932 tons of cane t)er day ; 
the other is situated at Chanpatia in the Bettiah Sub- 
divi.sion, District Champarun, in Behar, and has a capa¬ 
city of 870 tons of cane per day. 


Balance Sheet 

as on 30th 
Rs 

June, 1958: — 

Rs 

(apital 

18.00,000 

Gross Block 

85.45.310 

Share Premium Ac 
count 

2 .10,(W)0 

Less Depreciation 

62,25,089 

Capital Reserve 

18,70,000 

Nett Block 

23,20,221 

General Resi^rve 

14,40,000 

Works in Progress . 

3,894 

Other Funds 

3,21,544 

Investments 

36.600 

Snndr>' l.iabilities 
Profit & Lob-s A / c . . 

66,18,450 

6,822 

Liquid Assets 

99,06.101 

Total 

IGAR CO., LD. 

1,22.66,816 

Total 

. 1,22.66.816 


Year ended June . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

6.35.8I4t: 

6.13,413t 

6.83.901t§ 

I0.58.673p» 

4.57,619t 
2 ,00,000 

5.19.222ta 

9.84,6901 (b) 

8,75,4841 (c) 

- 2,666 (d) 

8,94,9851 (e) 

Depreciation .... 

1 .00,000 ! 

1,50.000 

1.50,000 

2.50.000 

2,85.000 

3.00,000 

3,25,000 

3,70,000 

3.25.(M)() 

Reserve and other 
Funds . 

1.50,000 ' 

4,48,087 

2.50,000 

4,75.000 

50,000 

1 75.000 

! 4,15,000 

3,65,000 

40,000 

Dividend. 

2,47,500 , 

2,70,000 

2,70,000 

3,60,000 

1,80,000 

1.80,000 

2,70.000 

1,80,000 


1,80,000 

Dividend rate per cent, 
per annum .... 

I3f; 

15 

1 15 

20 

10 

10 

15 

’ 1 

10 


10 

Carried forward . . . 

2,84,.588 ! 

29,914 

I 43.815 

17,488 

45,107 

24.329 

24.019 

29,503 

-3,43,163 

6,822 

Highest and lowest 
price of shares . . 

29M7I 

234 18 

314-194 

27M7I 

24M6I 

27-22i 

314-251 

364-271 

26.62-14.75 

22.50-17 


J After providing for tax;ition-(1949) Rs. 1,00,000, (1950) Rs. 2.(K).000. (1951) Rs. 4,50.(KX). (1952) Rs. 6.50.000, (1953) Rs 1.50 000. 

(1954) Rs. 3,00,000. (1955) Rs. 3.00,000, (1956) Rs. 2,00.000.(1958) Ks. 1.00,000. . . , i oo; ivs. i.o ,u u. 

§ Includes Rs. 3.00,000 transferred from Equalization of Dividends Reserve. * Includes Rs. 9,975 being Refund of E P T 

(a) Includes Rs. 27,389 being profit on sale of Land & Buildings. 

(b) Includes 30,691 being sale proceeds of old plant, etc. and crediting Rs. 2,80,018 being provision for Liabilities no longer required 
ic) After making adjustments and crediting Rs. 1.25,000 being provision for taxation no longer required. 

Rs- 27,000 for Wealth Tax (1957-58) and crediting Rs. 1,75,000 being contingencies Reserve no longer required. 

(e) After crediting Rs. 8,649 being profit on sale of machinery, R*;. 5,252 lieing adjustment of stores in respect of previous yea 
R.S. 23.011 being surplus provision for gratuity and other liabiJilies made in previous year. 


year and 


DECCAN SUGAR AND ABKHARl CO., LD. 

Registered 1897. Directors—C. R. Srinivasan, b.a.. 
Chairman, G. N. Noel-Tod, o.b.e., m.a., Sir T. S. 
Venkataraman. c.i.e., d.sc., V. Ramakrishna, c.i.E., 
M.A., i.e.s. (Retd.), Kumara Rajah M. A. M. Muthiah 


Chettiar of Chettinad, n.A., P. Hadfield. Managing 
Agents—Parry & (x)., Ld., "Dare House," Parry's 
Corner. Post Box No. 12. Madras. Auditors—-Lovelock 
& Lewes. 

Capital authorised—^Rs. 1.00,00,000. Subscribed— 
Rs. 46,84,000. Rs. 39,84.000 in 7,96,800 Ordinary 
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shares of Rs. 5 each, fully paid up, and Rs. 7,00,000 
in 1,40,000, 7 per cent, (tax free) cumulative Prefer¬ 
ence shares of Rs. 5 each, fully paid up, carrying pre¬ 
ferential claim to repayment of capital. The preference 
dividend is usually paid half-yearly in June and 
December. Accounts yearly to 31st May. Meeting 
November/December. Registration fee Rs. 2 per deed. 

In April 1955, the existing Preference shares of Rs. 100 
each and the Ordinal shares of Rs. 25 and Rs. 10 paid 
up were subdivided into shares of Rs. 5 each. 

In April 1957, the Directors offered for subscription 
3,98,400 Ordinary shares of Rs. 5 each in the ratio of 
one for one. These shares were allotted on 3rd July 
1957 and as from that date, the Subscribed Ordinary 
share capital of the Company was increased to 7,96,800 
Ordinary shares of Rs. 5 each fully paid (of which 
1,99,200 shares were originally issued by way of Bonus 
shares) making a total equity capital of Rs. 39,84,000. 

The Company owns a Sugar factory with a crushing 

DECCAN SUGAR AND 


capacity of 700 tons per clay and a Distillery at Samal- 
kot. East Godavari District, Andhra Pradesh, where 
cane .sugar and non-potable spirits are produced. 

A Carbonic Acid Gas collection, purification and 
compre.ssion plant adjoins the Distillery. 

I'he Company also owns a cane sugar factory at 
Pugalur, Tiruchirapalli District, Madras, with a crushing 
capacity of 850 tons per day. 


Balance Sheet as on 31st May, 1958: — 



Rs. 


Rs. 

Capital 

46,84,f)00 

Grf)ss Block 

. 1,19,44,328 

Share Premium A/c, 

6,64.0(K) 

1.PRS Depreciation 

66,95.463 

('apilal Reserve 

1,46,500 


---- 

fieneral Reserve 

2LfH).000 

Nett Block 

52.48.865 

Other Fund.s 

4.50,000 

VVorks-in-progress 

3,90,4tJ3 

Taxation equalisation 


1 nveslments 

3,94,740 

Reserve 

12,00,000 

Liquid Assets 

. 1,80,60,761 

Sundry Liabilities 

1.47.00.526 



Profit & Loss A/c. 

1,49,743 



Total 

2,40,94,769 

Total 

. 2,40,94.769 


ABKHARl CO., LD. 


Year ended . . 

Dec. 1948 

Dec. 1949 

May 1951* 

May 1952 ! 

May 1953 

i 

; May 1954 

May 1955 

May 1956 

May 1957 

May 1958 


Rs. 

Rs. 

Rs. 

1 

Rs. : 

Kb. 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

15.08.0611 

6.93.620t 

7.88.953t 

3,98,977 1 

5.453 

! 4,70,732 

12,lL332t 

17,01.724! 

14.43.461t 

18,26,9601 

Depreciation .... 

2.96,404 

3,66,524 

5.51.590 

4,48.067 1 

1,62,357 

' 2.06,400 

5,12,300 

5,48,070 

4,93,801 

5,45,317 

Reserve Funds . . . 


.... 

3,40.000 

5.00,0(K) 

3,00,000 

3.00.000 

Other Fund .... 

49.000 

i.d().boo 


1 



20.000 

2,95.000 

30.000 

1,82,000 

Dividend. 

4,48,200 

2,24,100 

2,24,100 




1.99.200 

2,98,800 

5.77,680 

7.17,120 

Dividend rate per cent 
^ per annum .... 

22i 

111 

III! 

1 



10 1 

15 

i S-f-12(a) 

! 18 

Carried forward ... 

2,12.375 i 

1,66,371 

1,10,217 : 

12,127 : 

-1.' 44 .778 

21.’ 554 ”* 

1.12,386 

1.23.240 

1,16,220 

i 1.49,743 

Highest and lowest 
price of shares . . 

56!-36f 

231-17l|i 

40 34] 4 

17-14*11 i 

631-38] 4 1 
27i-16lJ 1 

61 294 1 
271-16111 1 

^3p 


351-2614 1 
14i-llill 1 


13-7.35 X.R. 

9.15-7.10 

% Paid up Rs. 25. I| Paid up Rs. 10 

t After providing for taxation- (1948) Rs. 5,17,2(K), (1949 

) Rs. 36,000. 

(1951) 

Rs. 10.000. 

(1955) Ri 

s. 5.40,000, 

(1956) R 

t. 9.55,211. 

(1957) Ks. 17,05.211, 

(1958) Rs. 

17.57,581. 


* Accounts shown 

for 1/ months. 


•• After paying preference dividends for’ the two years ended Slst May. 1954. 
(a) Interim 5% on old capital and Final 12% on incrcasicd capital. 


DURBHANGA SUGAR CO., LD. 

Registered as a Public Limited Company in Septem¬ 
ber, 1940. Directors^—G. M. Misra, Kaiihaiya Jha, 
Padmanabh Prasad, Rajkumar jeeveshwara Singh. 
Secretary—W. F. Malden. Registered Office—Ix)hat, 
District Darbhanga, Bihar. Auditors—Lovelock & Lewes, 
Capital authorised—Rs. 30,00,000. Issued and sub- 
scribed—Rs. 26,00,000 in 2,60,000 shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st August. 
Meeting ^y. Registration fee Rs. 2 per scrip. 

The Company owns two factories ; one is situated at 


Lohat, District Darbhanga, in Bihar, the capacity being 
1,300 tons of cane per day ; the other at Sakri, District 
Darbhanga, also in Bihar, the capacity being 750 tons 
of cane per day. 

Balance Sheet as on 31st August, 1957: — 

Kr. .. Rs 

C'^ipital 2«,(M).00<* Gross Rlotk fi9,50,807 

(iencral Reserve .^l.(M),(MK) Less Uepreriatitm .. 41,87,815 

Other Funds 2,35,766 - - 

Sundry Liabilities .. L0<L30,027 Nett Block .. 27,62.992 

Profit & Loss A/c. 4,57,228 Liquid Assets 1,36,60.039 

Total 1,64,23,021 Total 1,64,23,021 


DURBHANGA SUGAR CO., LD. 


Year ended Aug. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Ks. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

R, 

Profit . 

12,84,330! 

6,52,659! 

-1,44,581 

4,51.771! 

5,31.871 !§ 

10,48.997!» 

6,42.878!^* 

5.33.404!(a) 9.12.205! (b) 

7.97,289! 

Depreciation .... 

1.03.038 

1.11.525 

1.21.338 

1.46,990 

1,40,228 

1,45,446 

1.58.546 

1.52.413 

1.56.570 

1.54.866 

Reserve Fund . . . 
Other Fund . . . 

10,00,000 

4,03,436 

4,00,000 

1,37,7.32 

5,00.000 

4,054 

2.00.000 

Dividend. 

Dividend rate per cent. 

i.'56,000 



'.!' 

1.95.000 

3,90,000 

3 . 96.000 

3.90,000 

5.20,000 

5,20,000 

per annum .... 

6 




74 

IS 

IS 

15 

20 

20 

Carried forward . . . 
Highest and lowest 

3,67.536 

5.65;233 

2.39,314 

5'44.b95 

2,04,247 

2,13.745 

1,08,078 

99.069 

2,35,636 

4,57,228 

price of shares . . 

I7i-I2 

Mi-7i 

111-81 

13 9 

9i-5i 

lH-61 

17M0i 

254-154 

26.50-20.56 

25.75-20 


t Includes Rs. 64,458 being provision for taxation written back. 

§ Includes Rs. 4,866 being Medical Fund written back. 

* Includes Rs. 63,449 from the suit against the Ex-Selling Agents. 

♦* Includes Rs. 337^ bein*? Interest account and deducting Rs. 57,051 being provision for Bonus for 19494>0 and 1950-51 
(a) Includes Rs. 26,815 being interest account. (b) Includes Rs. 25,887 being interest account. 

16 


2,90,000, 
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DYER MBAKIN BREWERIES, LD. 

Registered 1934. Dircrtors—Sir V. N. Sen. c.b.e., 
N. N. Mohan, Managing Director & General Manager. 
Sardar ShamsJier Singh, Bansilal Malhotra.^ Dy. General 
Manager-V. K. Mohan, h.a. Serrelary—K. G. :^hanna, 
n.A.. G.D.A, A.c.A. Solan Brewery P. O.. Simla Hills. 
Aiidilors—A, F. Ferguson ("i-. C'o. , i -i i 

C'apital authorised-Ks. 50.00,000. Issued, suhsenbed 
and called up-Rs. 16.20,030 in 3.24,126 shares of Rs. 5 
each, fully paid up. Accounts yearly 1o dlsfc March. 
Meeting Decimiber. Fegistralioii fee Rs. 2 per 
At an Extraordinary General Meeting hold on 2Utn 
May 1951 the authorised capital of the Company was 
increased from lis. 9,00,000 to Rs. 20,00,000. The 
issued anct subscribed capital was also incrca.sed from 
Rs. 8,10,315 to 16,20,630 by the capitalisation of 
Rs. 8,10,315 out of the Re.serves and creating thereby 
1,62,063 now ordinary shares of Rs. 5 each, issued as 
l/onus sliaros to the exi.sting shareholders in the propor¬ 
tion of (*nr new share for every share held. 

At an Fxtraordinarv Oiu‘ral Meeting held on 30-9-55 
(he Au(h(»ris<'d ('a[>ital was increa.sed from Rs. 20,00,000 
to Rs. 50,00,000. In November, 1958, the Company 
resolved to oiler for subscription 81,040 shares of Rs. 5 


each at paf to those whose names appeared on tlic Share 
Register on 1st November, 1958, in the proportion of 
one ordinary .share for every four existing ordinary 
shares held. These .shares .shall rank in all respects pau 
pa.ssu with th(‘ (‘xisting ordinary shares save and except 
they shall not participate' in any dividends declared in 
resixHt of any jH'riod emling t»n or before 31.12.58 but 
shall partiei]>ale ])roporlioiiately in respect of the last 
quarter for the year ending 31.3.59. 

The Conijiany was formed to take over the business 
in India of Dyer Meakiii & Co., Ld. (Brewers and 
Distillers), wliich went into voluntary liquidation in 
September. 1934. They have Breweries, and Distilleries 
at Solan (Simla Hills), Lucknow (U.P.), and Kasauli 
(Himachal Pradesh.) 


Balance Sheet a 

s on 31st March 1958; — 

R^. 

Rs. 

(apibil 

16,20,6.in 

(iross Bloek 

43,40.889 

CieiK'nil Roservo 

OtliiT Funds 

35.0().{)0() 

21,26.301 

Less Depredation .. 

19,18,152 

Sundry Liabilities 

42.85,376 

Nett Block 

24,22,737 

Trulit & Loss ALCOunl 

26.11)5 

Works in progress .. 
Investments 

Liquid As.sels 

1,1.5,717 

2,63.727 

87,56,411 

Total 

1,15,58,592 

Total 

1,15,58,592 


DYER MEAKIN BREWERIES. LD. 


Year ended Mar. 

1949 

1950 

1951 1 

1952 


Rs. 

Rs. 

Rs. 1 

Rs. 

I’lofit ....... 

4.30,1911 

3,11.857t 

4.08,677t 1 

4,82,4621 

1 >ei>ieciaUon . . . . 

86.786 

84.052 

1.6.5.639 ! 

1.77,297 

Resi't've Other Euiids . 

2.00.000 

60.000 

80,000 , 

1.50.000 

Dividend . 

1,62.063 1 

1,62.063 

1,62,063 ; 

1,62.063 

Dividend rate per 

share per annum 

Re. 1 

Re. 1 

As. 8 j 

As. 8 I 

('arried forward . . . 

5.590 j 

11,332 

12,307 j 

5,409 I 

Highest and lowest 
price of shares . . 

tOi-811 

lU-8i 

14 7i i 

15i-6 ; 


1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4.02,7.34t 

1,72.624 

60,000 

1,62,063 

4,20,Slot 

1,68,496 

90,000 

1,62,063 

5.70,60It, 
1,93,844 
2,00.000 , 
1,82,321 1 

0.96,;V).5t* 

1,96,193 

6,17.19s 

1,82,321 

14,45,327tt 
1,28,220 
11.20,000 
1,94,475 

22,58.4()8t(a) 

1.85.455 

18,15,000 

2,43,094 

As. 8 
13.456 

As 8 
13,707 

As. 0 : 
8,143 I 

As. 0 
8,736 

60 nP. 
11,368 

75 nP. 
26,195 

6i4* 

68-51 

8J-6)i 1 

8 53 

6.25-5.50 

10-44-5.93 


tAftor ‘A.tlinK aside ;us a Reserve for taxati(*n-(1949) Rs. I.mtOOO, (1050) Ks l.(H».(KK». (1051) Ks. 1,75,(HM>. (1052) Rb 1,75.000. (1053) Rs. l.75.«0{), 
(1054) Ks. 1,70.(K)0. (1055) Ks. 3.00.000. (1056) Rs. 6,55,000, (1057) Rs. 13,80.000. (1058) Ks 21,02,865. 

*■ Inrliides Rs. 21.107 heitjg Kxccss provision tor taxation in previous years, 

Jlndiuh’s Rs, 3L('21 beiiiK Kxecss provision for Taxation and Ttonus in previous years. 

(a) Indudes Ks. 70,756 being Excess provision for Exiise duty and Bonus in previous years. 


EAST INDIA DISTILLERIES AND SUGAR 
FACTORIES, LD. 

Incorporated in England and registered in 1897. 
Directors—C. R. Srinivasan, b.a. (('hairman), G. N. 
Noel-TcxJ, O.H.E., M.A, (Joint Vice-Chairman and 
Managing Director), IL I. Wonfor, e.n.K.. a.c.a, (Joint 
Vie(‘-C'hairman), 1’, Hadheld (Deputy Managing Direc¬ 
tor), V. Ramakrishiia, c.i.E., m.a., i.c.s. (Retd.), R. 
Venkatasamy Naidu, n.sc., Tech., T. S. Krishna. 
Registered Office—13, St. Janie’s Square, Ix)ndon 
S.W.l. Head Office—'"Dare House", Parry’s Corner, 
Post Box No. 12, Madra.s 1. Secretaries—Parry’s Hold¬ 
ings Private Limited. London Secretaries—Parry 
Murray and Company Limited. Ixmdon Registrar—K. 
('. Davis, r.c.c.s., i m .i.s. Auditors: Me.s.srs Ixnelock 
and Lewes. 

Capital authorised—£1,000,000. £200,000 in 2,00,000 
7% Cumulative Preference shares of £1 each. £549,950 
in 5,49,950 Ordinary shares of /I each and ;f250,050 
in 2,50,050 unclassified shares of £1 each. 

Issued, subscribed & paid-up—£749,950. .£549,950 

in 5,49,950 Ordinary shares of £l each and £200,000 
in 2,00,000 7% Cumulative Preference shares of £1 each 
fully-paid. The Preference shares are entitled to a 
cumulative dividend of 7 per cent, per annum. 
In case of a winding-up the Preference shares are 


entitled to rcpaymoiil of capital in priority to the 
Ordinary share.s without any further rights to parti¬ 
cipate in surplus assets. Accounts yearly to 30th 
Septombc'f. Meeting April. Prc'ference dividends in 
January and July. Ordinary intc-rim and final normally 
in August and March. Roth Ordinary and Preference 
dividc'iuls an' considerc'cr as tax-fn*(\ Registers of .share¬ 
holders are maintained in London and Madras. Regis¬ 
tration ft;e, London—2s. 6d. for any document. Regis- 
tratiem fee, Madras, Re. 1 per deed. Splitting fee 
Madras Re. 1 per certificate. 

Ohjccls and Aclivitic.^ : The Company owns a Sugar 
Factory at Nc'llikuppam, South Arcot, Madras State, 
which is capiible of crushing 2,200 tons of cane per clay. 
Sugar is produced on double sulphitation process. 

There is al.so a distillery attached to thc^ Company’s 
Sugar Factory at NHlikuppam. The Distillery manu¬ 
factures various kinds of sj)iril required for industrial and 
medicinal purpo.ses. 

There is a Co2 gas jdant at Ncllikuppam having a 
capacity of 10,000 lbs. of gas per day. 

The? Corn])any also owns chc'inical and pottery works 
at RanifK't, North .^rcot, Madras, where Sulphuric, 
Nitric and Hydnxhloric acids (Commercial, B.P. anci 
A.R. grades). Epsom and Glauber Salts and Sulphate of 
Alumina (both ferric and iron free qualities) and a variety 
of ]:)otteryware including sanitaryware are manufactured. 
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With effect from 1st October, 1956, the Company took 
over the fertiliser business of Parry and Company 
Limited. 

In Novtiinber, 1954, this Company sold Us confec¬ 
tionery business to Parrys Confectione*ry Limited. 

As holding company for Parry and Company Limited, 
tlie Company has a wide range of interests in trade and 
industry. 

By a special Resolution passed at an Extraordinary 
General Meeting in London on the 30th January, 1948, 
the seat of the Management and Control of the Com¬ 
pany was transferred to India. 

In June, 1951, the capital of the Company was 
increased to ;£530,000 by capitalising ;i;50,000 out <>f the 
General Reserve and creating thereby 50,000 new "B" 
shares of /^t. The new shares were distributed to the 
existing *'B" shareholders in the proportion of one new 
share for every four "B" shares held. The new 
“B" shares rank for dividend from October, 1951. 

In June 1952, a sum of £50,000 was capitalised out 
of General Reserve and distributed as bonus to the 
existing “B” shareholders in the proportion of one 
bonus share for every 5 “B" shares held. The fixed 
dividend on the 'A' shares was made cumulative with 
effect from 1st October, 1953. 

On 22nd November 1954, this Company subscribed 
to 5,00,000 shares of Parrys Confectionery Limited of 
Rc. 1 each and distributed 3,00,000 of these shares to 
the holders of 'B' shares by means of a special dividend, 
payable partly in specie. 


In February 1956, the Company purchased the whole 
of the Ordinary Share Capital of Parry and Company 
Limited by the issue of 1 'B' Share for every 5 Ordinary 
Shares of Parry and Company limited or alternatively 
Ks. 5-8-0 in cash for each Ordinary Share of Parry and 
Company Limited (save that in the case of individual 
holdings in excess of 1,00,000 shares the cash price will 
be Rs. 4-8 per share). During the same period the 
Com[>any capitalised £20,000 out of the reserves to pay 
up an additional 4 sliillings on the 'A’ Shares thus 
restoring the nominal value to £1 each. The ‘A’ and 
‘B’ Shares were then consolidated into one class of 
Ordinaiy Shares of £1 each conferring the right to any 
profit to which it may be determined to distribute after 
payment of Preference Dividend and in a winding up 
to all assets remaining after payment of the Capital 
paid up on the Preference Shares. 

The holders of Ordinary Shares in common with the 
holders of Preference Shares of the Company are 
entitled on a i)oll to exercise one vote per share. 


Balance Sheet as on 30th September. 1957: — 



£ 


£ 

Capilal 

749,950 

Blofk r.xpenililure 

713,714 

Capital K«*s<TVr 

I7I.0.U 

(T<’ss Deprrtiafiitn) 


riMitTal krsfivc 

87(l.tKK> 

Ti)V(“.tni('nts 

64,037 

Othrr Fund 

6,000 

t'anr r»dtJV.Ttiori 

17,649 

Taxation Rc<.rrvf* 

145,687 

Liquid Assets 

. 2,795,068 

Sundry’ Liabilities 

1,595.075 



f*rofit & Los.s Arrimnt 

52,719 



Total 

3.590.468 

Total 

, 3,590,468 


HAST INDIA DISTnXERIE.S AND SUGAR PACTORIES. LD. 


Year ended Sept. . . | 

1948 

1949 j 

1950 

1951 ; 

1952 

19.83 

1954 

1955 

1956 

1957 

j 

£ 

£ 1 

£ 

£ ! 

£ 

£ 

1 

^ 1 

£ 

•P 

£ 

£ 

Profit .. 

272,9421 

179,7141 

224.624t 

295.898t' 

!97,184t 

2.34.293t 

201,0431 
73,943 ! 

260.520t 

2,KI.868t 

28.8.l4.8t 

Depreciation . . . . i 

33.180 

38.707 : 

41.81.8 

59..300 1 

63,468 

75.024 

72,811 

94,.309 

100,161 

Reserve Fund . . . i 

25.000 

40,000 < 

100.000 

100,000 ! 


7.8.000 

25.000 ' 

75.000 

loo.ont) 

120.(M)0 

Other Funds . . . 

17.8.000 

50,000 i 

2,8.000 

50,000 i 

65.000 

16,662 

88,416 1 

16..800 

4.5{M) 

2,62.8 

Dividend (Ordv.) . . i 

14,000 

28,000 ' 

38.000 

45,500 1 

53.000 

68,000 i 

i 90.500 i 

83,000 

82.493 ' 

82.493 

Dividend 1 ‘A’ shares | 

171 

10 , 

10 

10 i 

10 

10 ! 

1 10 1 

10 

1.8 i 

15 

rate % V ! 

per aiinunc J ‘B’ shares , 


10 : 

15 

15 ! 

15 

20 

121(a) + is! 

20 



Carried forward . . j 

' 1.3.791 

22,798 ; 

28,607 

55,705 1 

57,421 

59,690J 

1 57,290** i 

56,499 

46,85.bl.) i 

52,719 

Highest and lowest i 

price of shares I 

Shillings ' 

363 24 

281211^ 

34 251 

Rs. i 

19Lt6i 1 

Rs. 

I7I-14I 

Rs. 

20 14 

1 1 

Ks. j 
171 151; 

Rs. 

26 163 

Rs. 1 
.34 75 26 2.8 j 

Rs. 

31.25 26 25 


t Aft<T provi(lin^^ for taxation (1948) .t’241.147. (1949) i;i22.878, (19.Sn) J‘*‘W,.X8I, (1951) .1112,707, (1952) £43.734, (1953) X92.253 (1954) .L'90.08t>. 

(1955) .rai.aoe, (19.86) £284.756. (19.S7) £505.922 
t After crediting £16,662 being refund of Indian Taxation received during 1952-53. 

** After crediting £88,416 being adjustment on revision of rates of exebange. 

(a) Paid special dividend of 12^% in connection with the specie distribution of shares in Parry's Confectione.r\' Ltd. 

(b) After crediting £3,788 being overprovision for final and additional special dividends on the ' IV' shaie capital for last year. 


THE GWALIOR SUGAR CO., LD. 

Registered 1940. Directors—TL II. the Maharaja 

I, t.-Gcn. Sir J. M. Scindia of Gwalior, o.c.s.l., o.r.T.i*:., 

J. K. Srivastava, II. K, Srivastava, Col. B. II. Zaidi, 
M.i*., Kirpa Narain. Managing Agents—Sir, J. P. Sri¬ 
vastava & Sons (Madhya Pradesh) Private Ltd., P. (). 
Dabra, (Madhya Pradesh). Auditors—Price, Water- 
house, Peat cS: Co., Kanpur. 

Capital authorised—Rs. 30,00,000. Subscribed— 
Rs. 27,68,900. Rs. 15,93,900 in 15,939 Ordinary shares 
of Rs. 100 each i Rs. 5,00,000 in 5,000 Preference 
shares of Rs. 100 each and Rs. 6,75,000 in 6,750 Re¬ 
deemable Preference shares of Rs. 100 each, fully paid 


up. 'J'he Red<‘emable Preference shares and the. Prefer- 
(‘nce shares, pnri passu carry as on and from 1st October, 
1941, the right to a fixed cumulative prefiaential divi- 
(leiKl of 7 per cent, per annum, and also carry the right 
in a winding-up to repayment of capital and arrears of 
dividend, whether declare<l or not, in priority to the 
Ordinary shares, without any further right to partici¬ 
pate in profits or assets. The Company has the ojition 
to redeiml the whole or part of tlie Redeemable Prefer¬ 
ence shares, at any time, on 6 calendar months' notice. 
So long as these shares remain unredecmetl, the rights 
attaching to these shares and the Preference shares will 
be the same as if they are one class of shares. The Pre¬ 
ference Dividends were free from the Gwalior State In- 
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r«mc Tax, but now as the State has 

the Indian Government Income „ on 

anraf'cr the mAprir, 'f o'^will m-cordin^y 

i::u:!;s s%o^3otrsr -j^S^ur kW 

tioii fee maximum Rs. 2 per traiis|cr. Dahra in 

The Company's factory is situated at D.aora in 

Madhya Prldcsh on the 

Bombay and Delhi, the capacity being 850 tons of 
cane per day. 


Balance Sheet as on 30th June, 1957: 



Rs. 

Capital 

27.68.900 

Premium on .Shares .. 

26.890 

('apital Redemption 


Reserve 

2.75,000 

Other Fund 

81,831 

Sundry Liabilities 

77,37.036 

Profit & Loss A/c. 

6,691 

Total 

1,08,96,348 


Gross Block 43,30,7h7 

Less Depreciation 25.77,7)4 

Nett Block .. 17,5.t,o.s;^ 

Investments .. 1,70. Kkj 

Uquid Assets 89.73. 


Total 1.08,90,348 


THE GWAUOR SUGAR CO., LD. 


Year ended .Tune . | 

1948 1 

1949 

1950 

1951 

1952 

1953 I 

1954 1 

1955 

1956 

I 1957 

i 

Rs. 

Rs. 

Rs. 

Rs. ‘ 

Rs. 

Rs. I 

Rs. 1 

Rs. 

Rs. 

I Rs. 


5,37.223 ' 

3.86,802 

1.35,587 ■ 

4,81,840** 

3.76,645 

2,31,891 jl 

3,64,850 , 

80,638 

6,03.539 

1 5.50,835 

Depreciation, etc. . . i 

1,26,326 

1,63,924 

1.93,565 , 

1,87.190 i 

2,34.840 

2,05,i»67 i 

1.95.294 

1,84,245 

2,27,011 

! 2,43,603 

Reserve Fund . . J 

50.090 

50,000 


.... j 


.... ! 




1 ... 

Other Funds • • • i 

.... 1 

40.0(K» 


50.000 i 





i.od.'ooo 

i 73,700 

Dividend. ‘ 

79.695 1 

47,817 ; 


79,695 ; 

47.817 i 

i 

.... i' 


95.634 

; 1,59,390 

Dividend rate per cent. i 
per annum . . . 

5 i 

3 , 

'8,819 ' 

5 : 

1 

3 , 

1 

! 

5L993t' 

45-35 

j 

6 

1 

1 10 

Cairied forward . . 

63,986*, 

66,797 

9.274 

21,012 1 

*46,937 : 

- L596S i 
64-40 1 

14.798(a) 

1 6.691 

Highest and lowest 
price oi shares . . 

105 75 i 

87-60 

€0-40 

75-50 

75-48 ; 

49 38 ' 

55-45 

1 

) 78-60 

i 


•After payinff Rs. 1,64,500 as Preference Dividend for 1947 and 1948. t After paying Rs. 1,64,500 as Preference Dividends for 1953 & 1954. 
•♦After providing for taxation—(1951) Rs. 1.00.000. t Inrludes Rs. 7,139 l>eing refund of War Profit Tax. 

§ After crediting Rs. 50,018 being provision for liability in previous years no longer required. 

(a) After pajment of Rs. 82,250 as preference dividends for 1955. 


MYSORE SUGAR CO., LD. 

Rcgistem.1 1933. Directors—B. M. Krishnan (Chair¬ 
man and Managing Directors), V. I'. Krishnamoorthy, 
L. Siddappa, B. M. Abu Baker. S. R. Aswath, JI. K. 
Voeranna Gowdh, M. Mallaraj Urs. Secretary—H. 
Maharudriah. Registered Ofiice.—Mysore Sugar Com¬ 
pany Buildings, Sri Jayachamaraja Wadiyar Road, 
Bangalore-2. Auditors—B. K. Ramadhyani & Co. 

Capital authorised—Rs. 25,00,000. Issued and sub- 
scribcd--Rs. 21,79,280 in 2,17.928 shares of Rs. 10 each, 
fully paid up (more than 50 per cent, of these shares 
are held by the Government of Mysore). Accounts 
yearly to 30th June. Meeting March. Registration fee 
25 nP. ])er share with a maximum of Rs. 2. 

The Company owns a Sugar Factory and a Distillery 
at Mandya on the Bangalore-Mysore line. The factory 


has a capacity of 1,400/2,000 tons of cane per day, the 
chief sources of supply being 12,000^ acres cultivated 
by the ryots and 3,200 acres owned by the Company. 
Ihc Company holds a license from the Government of 
Mysore to manufacture country spirits for consumption 
in the State as well as for export. 


Balance Shed as on 30th 
Rs. 

Capital 

21.79,280 

General Reserve 

62,50.000 

Other Funds 

30,23,108 

Liability Funds 

28,11,724 

Sundry- Liabilities 

1,05,01..579 

Profit & Iaiss Account 

1,44,257 

Total 

2.49,09,948 


June, 1958 


Gross Block 

Rs. 

. 1.57.31.189 

Less Depieciation . 

96,17,873 

Nett Block 

61,13.316 

Work in Progress , 

2,03.732 

Investments 

40,17.567 

Liquid Assets 

. 1.45.75.333 

Total 

. 2,49.09.948 


MYSORE SUGAR CO., LD. 


Year ended June . . 


Profit . 

Depreciation . . . 

Reserve Fund , . . 

Other Fund . . . 

Dividend. 

Dividend rate per cent. 

per annum . . . 

Carried forward . . 

Highest and lowest 
price of shares . . 


1949 1 

1950 

1951 

1952 

1953 j 

j 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

; Rs, 

Rs. 

Rs. 

Rs 

Rs. 

15.67,822{ 
4.81.505 

[ 12,05,605{ 

3,23,144 

1 

-8.12.150 

32.04.330{ 

6.75.064 

^3.43.751t 
5.70,355 1 

-10,37,418 

4.63.341 

15.29,552 

5.29.256 

14,4n,58U 

5,29,008 

10,95,976 

6.62,761 

20.09.425t 

6,72,785 

6.00.000 


3.26,174 

6.85.856 

4.35.856 



2,50.060 

2.52.261 

5,‘o(i.boo 

50.000 

7.‘49,b65 

L3i856 

j 4.'^',W6 

4.35‘.i56 

4.'35.'856 

4,35,856 

4,35,856 

4,35,856 

4,35,856 

6,53,784 

20* 

20* 

20§ 

20 

20 

20 

1 20 

20 

20 

30* 

1,11,462 

5.58.067 

-2,54.083 

8.27.296 

21,64,837 

2,28,221 

2,90,339 

2,63,106t 

2,10,465 

1,44,257 

69 41 

461 391 

60 451 

57144 

45-421 

55 431 

1 531-451 

58-481 

48.50-37.37 

38.75-33.75 


• Includes bonus. 

{After providing for taxation—(6/49) R.s. 16,00,000, 
(6/58) Rs. 15,00,000. 


§ Dividend paid out of the Dividend Eqna]i7,ation Fund. 

(6/50) Rs 9,00,000. (6/52) Rs. 32,00,(KM). (6/53) Rs. 16,00,000. (6/56) Rs. 5,00,000, 
t After setting aside Rs. 2,951 for payment of unpaid dividend. 


NEW INDIA SUGAR MILLS, LD. 

Registered 1933. Directors—K. Kumar, P. D. Himat- 
singka, T. D. Kanoria, R. N, Khaitan. Managing 
Agents—The Cotton Agents Private Ld., Bombay. 
Registered Office—India Exchange, Calcutta-1. Audi¬ 
tors—S. R. Batliboi & Co. 


Capital authorised—Rs. 50,00,000. Issued— 

Rs. 23,00,000. Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each. Rs. 3,00,000 in 3,000, 7J per 
cent cumulative Preference shares of Rs. 100 each and 
Rs. 10,00,000 in 10,000, 5J per cent (taxable) Cumula¬ 
tive Redeemable Preference shares of Rs. 100 each. 
Subscribed—Rs. 18,37.700. Rs. 7.89.100 in 78,910 
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Ordinary shares of Rs. 10 each, fully paid (including 
30,000 shares converted from 7J% cumulative Redeem¬ 
able I^reference shares of Rs. 10 each, as per resolution 
of the Board of Directors dated 20th March, 1951). 
Rs. 48,600 in 486, per cent (tax free) cumulative 
participating Preference shares of Rs. 100 each, fully 
paid up and Rs. 10,00,000 in 10,000, per cent 
(taxable) cumulative Redeemable Preference shares of 
Rs. 100 each, fully paid up. The cumulative partici¬ 
pating Preference shares carry the right to a fixed 
cumulative (tax free) preferential dividend of H per 
cent, per annum, and Ac right to participate in a fur¬ 
ther c’ividend of J per cent, per annum for every J 
per cent, paid in excess of 71 per cent, on the Ordi¬ 
nary shares, subject to a maximum dividend of 9 per 
cent, in any one year. These shares also carry pre¬ 
ferential claim to repayment of capital. The last issue 
of 10,000 redeemable cumulative Preference shares of 
Rs. 100 each, car^ the right to a fixed cumulative 
(taxable) preferential dividend of 51 per cent per 
annum and in a winding-up rank, as regards return of 
Capital and arrear of dividend in priority to the Ordi¬ 


nary shares but after the 71 pet cent cumu¬ 
lative participating Preference shares without any fur¬ 
ther right to participate in the profits or surplus assets. 
The Company may at any time redeem these shares at 
par, by ^ving three calendar months* notice. Accounts 
yearly to 30th June. Meeting February/March. Regis¬ 
tration fee Re. 1 per deed. 

The Company's factory is situated at Hasanpur Road 
Station, District Darbhanga in Behar, on the N.E. Rail¬ 
way, the capacity being 1200 tons of cane per day. 

Balance Sheet as on 30th June, 1958: — 



Rs. 


Rs, 

Capital 

Premium on Shares 

18..37,7()0 

Gross Block 

Less Depreciation . 

. 50,24,224 

28,80.749 

Account 

15,000 

Forfeited Shares A/c 

16,919 

Nell Block 

. 21,43,475 

General Resexve 

19,00,000 

Investmenls 

. 16,83,689 

Other Funds 

6,21,524 

Liquid Assets 

64,82,286 

Sundry Liabilities 

59,00,012 

Profit & Loss A/c. 

18,295 



Total 

1,03,09,450 

Total 

. 1,03,09,450 


NEW INDIA SUGAR MILI.S. LD. 


Year ended June . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1PS7 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit . 

1,97.0734 

2.20.7614 

11,17,9084 

10.3S.235f 

6,03,0514 

7.36.2094 

3.53,6874* 

5,68.4634** 

7,74,3224 

6,62,4334 

Depreciation .... 
Transfer to Reserve 

1,10,000 

1,10.000 

1,30,000 

1,20.000 

1.40,000 

1.65.000 

1,75,000 

2,95.000 

4.59.203 

1,97,550 

Fund .... 

.... 


7.00.000 

7.50.000 

2.00.000 

4,00,000 


28,886 


2.86,789 

Dividend .... 

Dividend rate per cent. 

2'l.455 

'4^910 

1.97,275 

1,97,275 

1.97.275 i 

1 

1,97.275 

1 

1.*97,275 

1,97,275 

1,97.275 

1,97,275 

per annum .... 

5 

! 10 1 

25 

25 

25 : 

25 1 

25 

25 

25 

25 

Carried forward . . 

Highest and lowest 

1,52,604 

1.46,331 

1,92,027 

1.15.05! 

1.35,891 j 

64,888 1 

1 

1,364 

3.730 

79,525 

18,295 

price of shares . . 

94 6J 

1 8-6i 1 

29 64 i 

26-18 1 

324-231! 

1 

321-23 

38133 

52-33 

33-28 

28-22.25 


f After providing for taxation--(ld49) Rs. 77,000. (1950) Rs. 47,000, (1951) Rs 8,90,000, (1952) Rs. 6,40.000, (1953) Rs. 5,10,000, 

(19.S4) Ks. 4,65,000, (1955) Rs. 80.(K)0. (1956) Ks. 2.56.000. (19.57) Rs. 7,10.000, (1958) Rs. 7,30,000. 

* Includes Rs. 1,00,000 transferred from Renovation and Renewals Reserve. 

** After crediting Rs. 28,886 being gain on investments. 


NEW SAVAN SUGAR AND GUR REFINING 
CO., LD. 

Registered 1918. Directors—II. D. Varma, B. M. 
Thapar, Dr. S. C. Acharya, R. P. Agarwal, R. K. 
Jaidka, R. S. Khemka. Secretaries—Karam Chand 
Thapar & Bros., Private Ld., 12, India Exchange Place, 
Calcutta. Auditors—Lovelock & Lewe.s. 

C'apital authorised—Rs. 15,00,000. Subscribed— 
Rs. 11,00,000 in 1,10,000 shares of Rs. 10 each, fully 
paid up. Accounts yearly to 31st May. Meeting Feb¬ 
ruary. Registration fee Rs. 2 per deed. 

The Company's Factory is situated at Savan, on the 
N.E. Railway, Dist. Saran, Behar, the capacity being 
900 tons of cane per day. 

The Company’s Factory had been leased to the 

NEW SAVAN SUGAR AND 


Standard Refinery & Distillery Ltd., for a period of 
5 years certain from 1st June, 1950, to 1st June, 1955. 
'I'he lease has been renewed for further period of 5 years 
from 1st June, 1955 and thereafter until the Company 
decides to terminate the arrangement by passing a 
Resolution at a General Meeting, giving notice of ter¬ 
mination of the Lease. 

Bab nee Sheet as on 31st May, 1958: — 


Rs. Rs. 


Capital 

11,00,000 

Gross Block 

.. 49,08,886 

Reserve Fund 

2,75.000 

Loss D<*prcciation 

.. 29,20,520 

(^ther Funds 

1,77,841 


Sundry Liabilities 

5.60,850 

Nett Block 

.. 19,88,366 

Profit & Loss Account 

3.047 

Investments 

57,187 



Liquid Assets 

71.185 

Total 

21.16,738 

Total 

.. 21,16,738 


GUR REFINING €X>.. LD. 


Year ended llay . . 

1949 

1950 

1951 

1952 

1953 

1954 

195$ 

1956 

1957 

1958 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1.30.588* 

83.821* 

1,16,751* 

1,18,460* 

1.18,259* 

96,359 

2.12.477* 

2.09,934* 

1,70,544* 

87.493* 

Depreciation .... 

43,373 

96,616 

79.190 

85.885 

73,493 

1,64,214 

1,57,787 

1,35,541 

54.204 

Reserve Fund . . . 



.... 

.... 

25,000 

Other Fund .... 

’ 45.000 ' 








' *7,841 

Dividend. 

Dividend rate per cent. 

55,000 

*55.000 

68*750 

K.boo 

*27.^ 

H’m 

*27,500 

41.^ 

'41.^ 

27,500 

per annum .... 

5 

5 

64 

5 

24 

24 

24 

34 

34 

24 

Carried forward . . 
Highest and lowest 

82.792 

68,240 

19.625 

3.895 

8,769 

4,135 

24,898 

10,796 

5,099t 

3,047 

price of shares . . 

94-74 

964 

91-64 

9-64 

61-54 

w-sjj 

1 84-6 

64-6 

6.44-5.50 

4.73-3.93 


•After setting aside for taxation—(1949) Rs. 10,000, (1950) Rs. 15.000, (1951) Rs. 8,000, (1952) Rs. 18,000, (1953) Rs. 25.000. 

(1955) Rs. 35,000. (1956) Rs. 55.000. (1957) Rs. 68,000, (1958) Rs. 14,600. 
t After crediting Rs. 550 l>eing Difference in Dividend declared and Dividend paid due to decimal currency conversion, written back. 
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THB PURTABPOBB CO., LD, 

Registered lf)22. Dirertors---R. K. 
talan M R laipuria, 11. P. Khaitan and S. S. Kanona. 
Auditors—P. 1. Tanrloji & Co. Main tlftice—9, Braboumc 
Koad, Calcutta 1. 


Mairwa Station, N.E. Railway, District Deoria, i; 
the capacity being approximately 890 tons of caiu* jh r 
day. 

M/s, Begg Sutherland & Co. Private Ltd. hav(‘ nas(<! 
to act as Managing Agents of the Company as from aoih 
September, 1958. 


Capital authorised, issued and 
Rs 15 00 000. -Ks. 9,00.000 in 90,000 Oidinaiy shares 
of ks." 10 each, fully paid up, and Ks 6,00,000 in 60,000 
10 1 XT cent. (Taxfiee) curiuilr.tive Pre erence shares of 
Ks. 10 each, hilly ‘ up, carrying prcleieiitial claiin to 
repayment oi capital. Accounts yt'arly to 31st October. 
Kegistration tee Ks. 2 per <l.‘ed. 

The ( oinpanv owns a firm of about 1,100 acres. It 
op<iates a Sugar l'actor\' situated 4 miles north of 


Balance Sheet as on 31st October, 1957: — 


Capital 

( apital Reserve 
General Reserve 
Other Funds 
Sundry Liabilities 
Prohi tSc I.oss Account 


Total 


Rs 

15,00,000 

Gross Block 

43.vS8 (VH) 

15,85,358 

2 , 00,000 

Lc.ss Depreciation 

• 32.94.22S 

1.78,788 

Nett Block 

KttM Kh> 

24,14,009 

Works in Pn)g'jis.s 

3,l2,8iM 

15,962 

Investments 

34 lOU 


Liquid Ass» ls 


58,94,117 

Total 

58,‘m,ii; 


THE PURTABPORE CO.. LD. 


Tear ended Oct. . . j 

i 


Profit ..! 

Oepi eciation . I 
Keserve P'lind . . ! 

Other Funds • • •! 

Pividend. 

Dividend rate per cent.! 
per annum . . . 

rarried forward . . 

IfiKlicst and lowest 
price of shares . . 


1948 

1949 

1950 j 

1951 I 

19.52 j 

1953 

19.54 

1955 

1956 ! 

19.57 

1 

Rs. ! 

Rs. 1 

Rs. 1 

Rs. 1 

Rs. j 

Rs. 

Rs. 

1 Rs. 

Rs. ; 

R.S 

2 55 501 fi 

-~46.203 i 

3.36.3IIt 1 

9.95.64lt§ j 

2,08.1861; 

2,70,1661 

|2.8I.634t(.'i) 

!4.25.414t(b) 

5.51.3341fr) ' 

1,60,257! (d 

'.50,000 ! 

2,36.270 

00,000 1 

1 . 00.000 ! 

65.000 ! 

65,000 

1 1 , 00.000 

! 1,25,000 

j 1,60,000 ! 

1.40,000 




1.83,485 j 




50.000 



i 

1,45,‘820 ; 

50,000 1 

4.71.918 ! 


54.778 

, 76,000 

I, 20 . 0 (K) 

1 2 . 50.600 i 

’25.(KH) 

54.0UO 1 

.... j 

90,000 j 

1,80.000 1 

90.1)00 ! 

90,000 

67.500 

67,5(H) 

67,500 

i 


1 

6 

1 

.o! 

20 1 

10 

10 

7i 

7i 

7i 1 


31,501 

9,700tti 

26.011 1 

26,249 1 

19.4.35 

19,823 

3,9.57 

j 

6,871 

20,705 j 

15,962 

18M2 1 

18 91 

10J-9J 1 

22 10 1 

! 

22)1 ICi 

171 141 

18il3t j 

18M6g j 

18.25-13 I 17.62-10.00 


tAfter setting aside as a Reserve (or T'axatk)n-( 1048) Rs. .2,80,OOft. (1050) Ks 1,50.000. (1051) Rs 0,50,(KH), (1952) Rs 75,000, (1052) Rs. 1,5(>,(K)0, 
(1054) Rs 1 . 3 (), 0 (K>. (1055) Ks. 2,50,(K)0. (1056) R.s. 1.25.000. (1057) Rs. 2h.m) 
tt After transferring Rs 3,81,402 as Profit on sale of land and Rs, 25.000 as Renewals and Improvements Reserve. 

§ After tak.ng into account profit on sale of land amounting to Rs. 3,59,567. 

fa) After crediting Rs. 1,40,000 being provision for liabilities no longer rec|uired. 

(b) After crediting Rs. 42.074 Ireing provision for liabilities no longer required. 

(v) After crediting Rs. 2,16,539 being provisions for contingencies, gratuity and ta.xalion no longer required and Rs, 5,170 being adjustment 
of stores in respect of previous year. 

(d) After crediting Rs. 56,578 being provision no longer Tequired au<l Rs. 23,168 being rnistellancous items, 


RAMNUGGER CANE AND SUGAR CX>., LD. 

RegistereJ 1936. Directors—^B. P. Kedia, C. A. 
(iroves, D. N. Kapur, Maharaj Kumar A. C. Mahtab of 
Burdwan, M. L. Pyne. Managing Agents—Andf*rson, 
Wright Ltd., 7, Wellesley Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authoris(‘d—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 20,59,820. Rs. 3,00,000 in 30,000 Ordinary 
shares of Rs. 10 each issued to Anderson Wright & Co., 
and their nominees credited as fully paid up. Rs. 7,00,000 
in 70,000 Ordinary shares of Rs. 10 each, fully paid 
up. Rs. 4,00,000 in 4,000, 6 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital but 
without any further right to participate in profits or 
a.ssets, and Rs. 6,59,820 in 65,982 Ordinary shares of 
Rs. 10 each issued as fully paid in conversion of Con¬ 
vertible Notes. Accounts yearly to 31st August. Meet¬ 
ing March. Registration fee Rs. 2 per deed. 


The Company took over the Ramnugger concern, from 
Anderson Wright & Co., with an area of over 8,000 
acres which has since been increased by further pur¬ 
chases of cane-growing land. The river Bhagirathi flows 
through the properly and about 4,200 acres of land in 
the Zemindary is suitable for cane cultivation. The 
property is situated in the Districts of Nadia and 
Murshidabad, West Bengal, at a distance of about 97 
miles from Calcutta. 

The factory, which is situated within 3 miles of 
Plassey Station, is of the modem designs operating the 
Double Sulphitation process and has a capacity of 850 
tons of cane per day. 

Balance Sheet as on 31.st August, 1957: — 


Capital . 20,59.820 Gross Block .. 59,44,561 

General Reserve 20,00,000 Less Depreciation .. 33.64,897 

Other Fund 20,00,000 _ 

Sundry Liabilities .. 50,70,318 Nett Block .. 25,79,664 

Profit & Loss A/c. 2,28,300 Works in Progress .. 14,48,429 

Liquid Assets 73,30,M5 


Total 1,13,58,438 ToUl 1,13,58,438 
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RAMNUGGER CANE AND SUGAR CO.. LD. 


Year ended Auk 


Profit . 

Depreciation . 

Reserve Fund . . . . 
Other Fund . . . . 

Convertible Notes Pre¬ 
mium Fund. 

Dividend . 

Dividend rate per cent. 

per annum. 

Carried forward .... 
Highest and lowest 
price of sliares .... 


1948 

1949 

Rs. 

Rs. 

11.62.713 

1,28.266 

1,00.000 

7.00.000 

6,60.080 

1,72.413 

1,00,000 

1,00,000 

1.230 

1,61.158 

1,080 

2,47,150 

9.8 

76.706 

15 

92,144 

24i-1.5i 

20i 12 


1950 

1951 

Rs. 

Rs. 

3,19.787 

1,82,015 

5.06.289 

1.90.489 

i.bb’.ooo 

i.cni.'ooo 

'99,589 

I,'24.'486 

6 

5.727 

n 

73.041 

16-121 

241-14} 


1952 

1953 

Ks. 

Rs. 

13,19,557 

1,74,982 

3.00.000 

4,00,000 

8,44,387 

1,54,877 

2.00,000 

2.00,000 

3‘31,964 

3.‘31.964 

20 

I.( 1,652 

20 

95.198 

19M5 

18M41 


1954 

1955 

Rs. 

Rs. 

6,04,425 

2,97,420 

1 ,' 0(),600 

13,47,.577* 
3.00.494 
2 .00,000 
5,00,000 

2*43,973 

3,'31,964 

15 

29.230 

20 

20,349 

28i-18 

298-23J 


1956 

1957 

Rs. 

Ks. 

13,10.009** ! 
2,28,656 ! 
1,00.000 
5.20.(KM) 

5,69,979t 

1,94,445 

3.'31,964 

2.48.1)73 

20 

1.25,738 

15 

2,28,300 

29.62-23.87 

28.87-20.87 


i 


♦ After providing Ks. 39,421 for additional Super Tax in resport of dividend on Oidinarv shares. 

** After providing Rs. 43J55 for additional Super Tax in resp<*ct of dividend on ordinary shares and providing Ks. 5,70,000 for Taxation 
fru- 1956. 

t After providiiiii Ks. 20,(M)0 for Wealth Tax and Ks. 23,238 for A<ldi1ional Sept r lax in respect of divkh'iid on ordinar\’ shares. 


RAZA BULAND SUGAR COMPANY LIMITED 

(Formorly Tho Buland Sii^^ar Company Limited 
witli which 

The Raza Sugar Company Limited has eimalgamated) 

Registered 1934. Directors--Vishnu Hari Dalmia, 
Rajendra Kumar Jain, Chunni Lai, Raizada Jagmolian 
Lai, Nihar ('handra Roy, iinmeshwar Pra.sad Nevatia 
and Raj Narain Agarwala. Managing Agents -Govan 
Brothers (Rampur) Private Limit(‘<l, 4, Scindia House, 
New Delhi-l. Rt^gistered Oflice—Rampur (U.P.). 
Auditors—V. Sankar Aiyar & Company. 

Capital authorised—Rs. 1,00,00,000. Issued and 
subscribed—Rs. 63,59,400 in 6,35,940 Ordinary shares of 
.Rs. 10 each, fully paid up. Accounts yearly to 31st 
October. Transfer Registration fee Re. i per deed. 

The Company operates two double carbonatation, 
double sulphitation, semi-clcctrically driven sugar jdants 
at Rampur in Uttar Pradesh with a crushing capacity 
of more than 1100 tons of cane per day in each plant. 

The Company operates an extensive Light Railway 
to facilitate the suj)ply of sugarcane to the factories. 
The Company was exemptetl from State and Indian 
Dominion Income Taxation up to 24th Novcmiber, 1950, 
but the dividend of the shareholders resident outside this 
erstwhile State of Rampur was taxable. 


The First Criiisolidated Balance Slieel for the amal- 
gnm:it(‘d (‘omj)any was in respect of the finanrial year 
(‘iideil 31.10.56. 


Balance Shee t as 

at 31st 

October, 1().S7 : — 



Ks 


Ks 

('dpital 

63..S9.400 

(boss Hlo(k 

81.89,788 

Gcoi'nil R<‘S(‘rv«‘ 

38,79,2.17 

Loss Depreciation 

31,42,934 

Othrr Fuiuls 

9..54.853 


— 

KrstTve ‘or Taxation 

.12,44,884 

Netl Block 

50,46,854 

Siindn' Liabilities 

38..12,.141 

Constniction in pro 

- 

Krofil & Loss A/c. 

89,543 

gresB 

2..S6,41.5 



Investments 

16,91,5.59 



Other Assets 

. 1.13.65,4.10 

Total 

1,83.60,258 

Total 

. 1,8.3,60,258 

RAZA 

BULAND 

SUGAR CO. LTD. 


! 

Year ended 0<.tober . | 

19.56 ! 

1957 


i 

Rs. 

Ks. 

Profit .... 


19,42,767* 

15.12,82.5* 

Depreciation . . 


3,82,892 

4,97,083 

Transfer to Reserves . ! 

6,50,000 


Divideiid . . . 


9,53,910 

9,'.S3,910 

Rate per cent 

per j 



annum . . . 


15 

15 

Carried forward 

1 

1 

27,711 

89,543 


♦After providing for Lix:itioii-(1956) Ks. 17,50.000, 
(1957) Rs. 12,50,000. 


RYAM SUGAR CO., LD. 

Registered 1913. Directors—R. P. Khaitan, T. 
Kanoria, Baldeodas Jhunjhunwala, B. P. Khaitan. 
Registered Office—India Exchange, Calcutta-1. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 32,00,000. Issued and subs¬ 
cribed—Rs. 16,00,000 in 80,000 Ordinary shares of Rs. 10 
each, and 80,000 6% (tax free) Cumulative Preference 
shares of Rs. 10 each, both fully paid up. Accounts 
yearly to 30th June. Meeting Feb./March. Registra¬ 
tion fee Rs. 2 jicr deed. 

In April, 1952. the authorised Capital was increased 
from Rs. 8,00,000 to Ks. 32,00,000 by the creation of 
80,000 6% (tax free) Cumulative Preference shares of 
Rs. 10 each and 1,60,000 Ordinary shares of Rs. 10 each, 
both fully paid up. The Company also capitalised 
Rs. 8,00,000 by the issue of 80,000 new 6% (tax free) 
Cumulative Preference shares of Rs. 10 each, fully paid 


up to the existing ordinary shareholders as capital bonus 
in the proportion of one new Preference sliare for every 
Ordinary share held, ranking fer dividend as from 1st 
July, 1951. In a winding up, these shares arc entitled to 
repayment of capital in priority to the Ordinary shares 
without any further rights to participate in profits or 
assets. 

The Company's Factory is situated at Ryam, in the 
district of Darbhanga, Behar, the capacity being appro¬ 
ximately 800 tons of cane per day. 


Balance Sheet as 

on 30th Tune, 1958 ;— 

Rs. 

Rs. 

Capital 

16,00,000 

Gni.ss Block 

.. 29,26,300 

General Reserve 

1,50,000 

Less Depreciation 

., 2.1,93,295 

Other Reserves 

4,80.752 


Sundry Liabilities 

39,56.218 

Nett Block 

5,33,005 

Profit & Loss Account 

1.403 

Work-in-Progress 

Investments 

Liquid Assets 

1.267 
2 .10,000 
.. 54.44.101 

Total 

61,88,373 

Total 

.. 61,88.373 
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RYAM sugar CO., LD. 


_ X 

Year ended June . . . 


Profit . 

Depreciation . 

Transfer to Reserves . 

Dividend . 

Dividend rate per cent. 

per annum. 

Carried forward . . . . 
Highest and lowest 
price of share .... 


1949 1 

1950 

1951 ! 

1952 j 

1953 

1 

Rs. ! 

F.. 

Rs. 

Ks. i 

Rt. 

97.528ti 
50.900 j 

■ 50,000 j 

4,09.509t 

75.000 

3.59.784 

1.20.000 

7.86.424t§ 1 
75.000 , 
5.16.081 , 
2.00.000 ; 

2.62.727tt 1 
50.000 
74.000 i 
80.000 : 

1.4L583t 

50.000 

‘40.000 

61 i 

1.54,615, 

15 

9,340 

25 : 
4.683 { 

10 i 

15.410 i 

5 

18.993 

321-11 

17-10 

25 Ill! 

301-201 

251-20 


1954 

1955 

1956 

1957 

1958 

Ra. 

Rs. 

Ra. 

Rs. 

Rs. 

1.93.347ta 

50.000 

50,000 

40,000 

~ 21.076 
75,000 

2.96.054t 

96.266 

1,75,000 

1,40,000 

2.32,112t 
65,141 
10,000 

1 1,20,0(K) 

Sill 

5 

24,340 

5'264(b) 

13,204(cl 

15 ; 

; 2.175 1 

15 

1.403 

20-12 I 

30-141 j 

23-19i 

22 18.25 

21.25 19.68 


r.j;-Rs. SS.OflO. (I95(») Rs. I,(KI,(K)0, (I9.SI) Rs. 4,(IO,0(H), (1952) Rs. 3,00,000. (1953) Rs. I,25,(KM), 

S Included Ks' .Cio^ being Refund of Excess Piofit tux 

(b) Afle^‘’”re<llng“Kri 55 000 ‘tSwed"from *GcnLrRes"?^e in pnynient of Pryerenee dividend, 

c All" c^jS Bs I,'7i;i52 from provisions for .cane price adjustment, uratu.ty &dc^ Tax no longer required. 

(d) fnr Judes Rs. 18,36d boinf* fiuomu Tax rt-fund in respect of Accounting jear 1950 51 & 1951-5- 


SAMASTIPUR CENTRAL SUGAR CO., LD. 

Ri 7 ,ristero(l 1919. Diroctors—D. P. Agarwalla, J. 

K.'iyan. (Directors in ('barge), G, Agarwalla, B. N. 

Kayaii. Secretary—A. K. Roy. Registered office—6, 
jHilulal JVlullick Koad, Calcutta-fi. Auditors—Price, 

VVaterhoiis(^, Peat & Co. 

Capital authorised—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 12.00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Less—100 shares forfeited. Accounts 
yearly to 30th June. Meeting February. Registration 
fee Rs. 2 per deed. 

Total .. 55,41,879 Total 55,41,879 


SAMASTIPUR CENTRAL SUGAR CO.. LD. 


Year ended June . . 

1946 

t 

1949 I 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

2.53.516t 

l,00,114ti 

l,41.154t 

6.48,930t 

2.34.5751^* 

90,575t 

2.04,4991 

1,30,022 (a) 

2.15.0775 

- 74,407 

Depreciation 

50.000 

50,000 1 

60,000 

50.000 

.50.(K)0 

50.000 

85.000 

75,0(K) 

1.20,0fH) 

1,50,000 

Reserve Funds . . . 

1.10.000 


3.54.832 

50.000 


50.000 

60,0(K) 

1,00,000 

Dividend. 

71.191 

'71,191 1 
5.93 

iiijm 

2,39,800 i 

1 1.19,900 

^.950 

59,950 




Dividend rate per cent, 
per annum .... 

5.93 

10 

1 

10 

5 

5 


i 


C.arried forward . . . 

64,130 

43,0.54 1 

4,308 

8.606 1 

23.281 

3.906 

13,455 

' ‘8.477 

' ‘3.M4 

-2,'2d.’8.53 

Highest and lowest 
price of shares . . 

201-131 

181-11|| 

12 9| 

22111 

221-141 

161-111 

15M01 

161-13 

161-121 ! 

13-9.50 


t After providing for taxation~-(1948) Ks. 3,50,000, (1949) Rs. 10,800, (1950) Rs. 40,000, (1951) Rs. 5,00,000, (1952) Rs 3 00 000 
(1953) Rs. l,25,f)00. . * . 

♦♦Includes Rs. 33,107 being Refund of Excess Profits tax. 

J After creditin|: Rs. 1,40,000 being provision for Liabilities no longer required. 

(a) After crediting Rs. 1,48,083 being provision for liabilities no longer required and deducting Rs. 14,039 being Provident Fund contribu¬ 
tion for previous years. 

§ After crediting Rs. 12,541 being adjustment of stores in respect of previous years and Rs. 61,519 btnng provision for taxation no longer 
required. 


The Company's factory is situated at Samastipur, in 
the district of Darbhanga, Behar, the capacity being 
approximately 800 tons of cane per day. 

Balance Sheet as on 30th June, 1957: — 


C.apital 

Forfeited Shares 
Capital Reserve 
General Reserve 
Other Funds 
Sundry Liabilities 


A/c 


Rs. 

11,99,000 

750 

12,00,000 

5,70.000 

83.317 

24.88,812 


Gross Block 
Less Depreciation 

Nett Block 
Work in Progress 
Liquid Assets 
Profit & Loss Account 


Rs 

44,54,028 

25,13,422 

19,40,606 

2,69,555 

31,10,865 

2,20,853 


SHRBBSITARAM SUGAR CO., LD. 

Registered 1932. Directors—B. M. Thapar (Managing 
Director). H. P. Poddar, Dewan Dina Nath, Kishenlal 
Poddar, Dr. S. C. Acharya, Rai Bahadur Thakur R. K. 
Sabi. Registered Office—12, India Exchange Place, 
Calcutta-1. Auditors—Batliboi Purohit & Darbari. 

(Capital authorised—Rs. 16,00,000 in 1,60,000 shares 
of Rs. 10 each. Issued and subscribed—Rs. 15,89,000 
in 1,58,900 shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st August. Meeting May. Regis¬ 
tration fee Rs. 2 jx^r deed. 

In January, 1955, the authorised capital of the Com¬ 
pany was increased from Rs. 15,00,000 to Rs. 16,00,000. 
The Company capitalised Rs. 7,94,500 out of the 
Reserves and creating thereby 79,450 new ordinary 
shares of Rs. 10 each issued as capital bonus to the 


existing shareholders in the proportion of one new share 
for eve^ existing ordinary share held. These shares rank 
for dividend from 1-9-54. 

The Company’s factory is situated at Baitalpur, Dis¬ 
trict Deoria, U. P., on the N.E. Railway, the capacity 
being 1,000 tons (approx.) of cane per day. 

Balance Sheet as on 31st August, 1957: — 



Rs. 


Rs. 

Capital 

Forfeited Shares 

General Reserve 

Other Funds 

Sundry liabilities 

Profit &, Loss A/c. 

15,89,000 

962 

8,54.566 

4,08.874 

64,29,388 

40,666 

Block Expenditure 
Investments 

Liquid Assets 

16,66,672 

30,05.650 

46,51,134 

Total 

93,23,456 

Total 

93.23.456 










SUGAR 


251 


SHREB SITARAM SUGAR CO., LD. 


Year ended August . 

1948 

1949 

1950 

■ 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

R.. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Profit . ^. 

Depreciation .... 
Reserve Fund . . . 

Other Fund .... 
Dividend. 

1,57,9941 

52,937 

50,000 

49,656 

l,.S2,898t 

5.5,611 

50,000 

‘ 49,656 

3,18,9901 

86,159 

1,25,000 

79.450 

4,39,997t 
85,695 

2,05.000 

1.19.175 

4.54.354t 

1,75,718 

i.Viboo 

79.450 1 

5.57.295t 
2,19,703 
1,25,000 
50.000 
1,.58,900 

5,25.7571 

1,42,364 

2.00,000 

50,000 

1,19,175 

2.98,874: 

1,20,008 

75.000 

1 l.'58.909 

[ 

4.28..580: 

1,32,113 

1,00,000 

1.M.900 : 

1,67..378: 

1.36,023 

1 79,4.50 

Dividend rate per cent. 

61 

7,991 


10 

15 

10 i 

20 

15 

10 

10 

5 

per annum .... 
Carried forward . . . 

5,622 

34.004 

64,131 

83,317 1 

92,009 

1,06,227 

51,193 

88,761 

: 40,666 

Highest and lowest 
price of shares . . 

211-41 

15 

V5 9I 

13 10 

131-13 1 

131-11 

22-14 

251-111 

15.25 11.25 

15.12 9..5() 


f Aft<T prnvKlinK for taxalion--(1948) Rs. 85.000. (1949) Rs 80,(MK). (19.50) R; 1 70.000,(1951) Rs 3,00,000. (1952) Rs. 2,40.0(M>, (1953) Rs 2,90.(KH). 
1954) Rs. 3,00.000, (1955) Rs. 1,20.000. (1950) Rs. 2,25.0(X), (195/) Rs 48,00(». 


SITALPORE SUGAR WORKS, LD. 

Registered 1933. Directors—Hem Chandra Mittra, 
H. N. Ghosh, Dr. Haradhan Bose. B. N. Biswas, 
N. N. Bose, Hiralal Khanna, II. P. Ghosh, Rathindra 
Nath Datta. Rabindra Nath Dutta and D. P. 
Ghosh (Managing Directors). Head Office—Indian Press 
Buildings, Allahabad. Registered Office—93/A, Dharani- 
talla Street, Calcutta. Auditors—S. Ghose & Co. 

Capital authorised—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 10,00,000 in 1,00,000 .shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th June. Meeting 
March. Registration fee Rs. 2 per deed. 

In July. 1945, the issued and subscribed capital was 
increased from 9,01,310 to its present figure by the 


issue of 9,869 shares of Rs. 10 each at a premium of 
Rs. 2-8 per share. 

d'he Company's factory at Sitalpore was shifted to 
G ..raul in the District of Muzallarpur, Bihar on the N.E. 
Railway, after the crushing sea.son 1949-50. The capa¬ 
city is about 700 tons of cane per day. 


Balance Sheet as on 30th June, 1958 ;— 




Rs. 


Rs 

r apital 

Forfeited Shares 
Premium on Shares . 
Sundry Liabilities 

. 9,99.950 

2,165 
24.660 
. 46,60,821 

Fixed Capital 
Expenditure 
Investment 

Liquid Assets 

Profit & Loss Account 

18,23.644 

2,27,707 

33.32.405 

3,03,840 


Total 

55.87,596 

Total 

56.87,596 


SITALPORE SUGAR WORKS. LD. 


Year ended June . . 

1949 

1950 

1951 

1952 

1 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

-1.59,031 

2,14,834 

2.64.649§ 

1,31,212§ 

-1,17,314 i 

-1.54,224 

-72.491 

1,68,086 

1,92,774 

62,524 

Depreciation .... 

53,627 

78,583 

1.17,767 

93,687 

86,697 ! 

60,644 

67,024 

90,695 

83,854 

49,807 

Reserve Fund . . , 





1 


.... 




Dividend. 



50,000 

' 46.000 j 

.... 1 






Dividend rate per cent, 
per annum .... 

j 


5 

4 ' 

[ 




.. . 


Carried forward . . . 

! -2,22.971 i 

-^.720 

10.162 

7.687 i 

-l’89,266* I 

-3.'98..353t : 

: -5’37,868 ; 

-4,1^,477 1 

-3.1G..557 

-3,()3,840 

Highest and lowest 
price of shares . . 

15-71 j 

7131 

3131 

61-51 ! 

61-5 ; 

6|-6i . 

6i-3l j 

61-4 

4.37 

4.37-2.37 


§ After proyidiuK for taxation- (1951) Rs. 1,60,0(K), (1952) Rs. 80,000. 

* After crediting Rs 7.058 being Excess provision written back, 
t After crediting Rs. 5,781 being Interest realised from investment. 


SHREE KRISHNA GYANODAY SUGAR LIMITED 

Registered 1936. Directors—A. K. Jain (Chairman), 
Mahaliram Sonthalia, Anandi Lai Poddar, Tula Ram 
Jalan. Managing Agents—Sahu Jain Ltd., 11. Clive 
Row, Calcutta-1. Registered Office—Dalmianagar (Bihar). 
Auditors—Singhi & Co. 

Capital Authorised—Rs. 1,00,00,000. Issued— 
Rs. 58,00.000. Subscriljed & Paid-up Rs. 57,94,300. 
Rs. 39,94,300 in 3,99,430 Ordinary shares of Rs. 10 each 
fully paid up, and Rs. 6,00.000 in 6,000 6% (tax-free) 
‘*A" Class Cumulative Preference shares of Rs. 100 each 
and Rs. 12,00,000 in 12,000 5% (tax-free) “B” Class 
Cumulative Preference shares of Rs. 100 each, both fully 
paid-up. The Preference shares A & B Class carry pre¬ 
ferential claims to repayment of Capital in priority to 
Ordinary shares and rank in all other respects pari passu 
with each other. Less calls in arrears—Rs, 5,500, 


Debenture Capital—Rs. 15,00,000 in 3,000 5J per cent, 
bearer mortgage Debentures of Rs. 500 each, issued in 
1944 and was repayable on 30th April, 1956. In April, 
1955, the Company increased the rate of interest from 
4^% and extended the period of redemption to 30th 
April 1965. In April, 1944, Is.sued and Subscribed Capital 
of the Company was increased to Rs. 38,00,000 by the 
issue of 12,000 5% tax-free Cumulative “B" Preference 
shares of Rs. 100 each at a premium of Rs. 5 per share 
and 1,60,000 Ordinary shares of Rs. 10 each, at a 
premium of Rs. 2 per share to the existing shareholders, 
ranking for dividend from 15th April, 1944. 

In October, 1955. The Authorised Capital of the 
Company was increased to Rs. 1,00,00.000 by the crea¬ 
tion of 10,000 Preference shares of Rs. 100 each and 
4,00,000 Ordinary shares of Rs. 10 each. In November, 
1955, the Issued Capital of the Company was in¬ 
creased from Rs. 38,00,000 to Rs. 58,00,000 by the 
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issue of 2,00,000 Ordinary shares of Rs. 10 each. The 
iSTevv Ordinary shares were offered to the existing Ordi¬ 
nary shareholders, for subscription in the proportion 
of (me New Ordinary share for every one existing Ordi¬ 
nary share held by them with a right of renunciation 
of all ov any part of the shares olTerecI to them in favour 
of any other person. I he new shares rank for dividend 
from lst August, 1955 and in all oth(T resp^ts pari 
passu with th(^ existing Ordinary shares. 

Accounts vearlv to .list July. Meeting in May. 
Hf^gislration fee Ke. 1 per deed. Subdivision or re¬ 
newal fi*e Re. I per (V itilicate. 

The ('ornpany owns a factory at ILithwa on the N.E. 
Railway, T)i.strict S.iraii, with a (Tushing capacity of 
1,500 tons of cane per day and another factory at 


Lauriya, District Champaran, Railway Station Chamna- 
tia, N.E. Rly., with a crushing capacity of 1,200 ton-^ 
of cane per day. It also owns a distillery at Mirgani" 
District Saran, Bihar, capable of manufacturing 3]5o(l 
bulk galhuis of alcc^hol and .spirit daily. 


Balance Slmet as on 31st July, 1957:- 


('apilal 

Debentures 

Share premium A/c. 
General Rt^serve 
Sundr\’ Liabilities . . 
tV Luss A,e. 

Tf.tal 


Ks. 

57.88.800 
15,00,0(K) 
3,68,560 
19.00.000 
1,74.5-0,853 
47,608 


2.70.64.821 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 

Total 


Rs 

1.47.99,287 

73.09,801 

74,80.480 

6<).I7.t 

l.OS.LS.lOi 

2.70,OLcS:'! 


SHREE KRISHNA GYANODAY SUGAR LIMITED 


Year ended July . . j 


! 

Profit . j 

Depreciation . . . . | 

Transferred to: i 

Reserve Fund . . 
Other Fund . ... 
Dividend (Ordy.) ! 
Dividend rate percent 
per annum . . . . ; 

Carried Forward . . 

Highest and Lowest 
price of shares . . 


1948 

1949 

1950 

1951 

1952 1 

1953 I 

1 

1954 

1955 

1956 

1957 

Rs. 

Rs. 1 

Rs. 1 

Rs. 

i 

Rs. i 

Rs. I 

Ks. 

Rs. 

Rs. 

Rs 

8,61,77;!* 

3.92.354 

4.84.588 : 
4,24,703 

4,90.884* ' 
2,93,338 

6.70,119 

16,37.3.57* ; 
6.65.058 i 

10,98,531* ; 
6,03,382 1 

6,17,708 

2,19,570 

11,41,707* 

5,67.137 

10,58.502* 

5,83,115 

10,20,191' 

4,92.b4<J 

50,000 



4.^5.000 

6.00,000 1 

1.00.000 ■ 

.... j 

1,00,000 



i’(io,‘ooo 



2.d().b00 

3.‘()().()0() ■ 

3.‘fM»,(KK) ' 

j 

3.00,000 1 

iso.ooo 

3‘98.490 [ 

3.’98,880 

5 

11,610 

7L495 ' 

3! 

2.042 : 

10 

27.889 ■ 

15 1 
4.188 I 

15 1 
3.337 i 

15 , 
5,475 1 

171 j 
34.046 1 

10 j 

14.943 1 

10 

47.608 

16.1/8 91 j 

91-91 

! 

91-5 

91-4i j 

7.7/8 7 j 

104-7i’c| 

17.1/8-10 

18M5 1 

20.2.5(' R.- j 
1L25X.R. ! 

13.44 9,50 


taxation-(1948) Rs. 3,25.000. (1950) Rs. 30.000. (1951) Rs. 6.70,000, (1952) Rs. 7,00,000, (1953) Rs. 3,70,000, 
(1955) Ks y,25.000, (1956) Rs, 4,10,000, (1957) Rs 5,6<»,000. > > > 


UNITED PROVINCES SUGAR CO., LD. 

Registered 1924. Directors—B. M. Singhi, N. L. 
Kanoria, R. L. Nopany, B. P. Khaihin, J. H. II. Ro.ss. 
Registered office—India Exchange, Calcutta-1. Auditors 
—Lovelock & Lewes. 

Capital authorised—Rs. 24,00,000. Issued and sub¬ 
scribed—Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th September. 
Meeting September. No registration fee. 

The Company has estates in U.P. and Bihar in which 
.sugar-cane is grown on about 2,800 acies. It operates a 
sugar factory situated at Scorahi, District Deoria, U, P., 


on the N.E. Railway, the capacity being 925 tons of cane 
jKT day. 


Balance Sheet as on 30th September, 1957: — 



Rs. 


Rs. 

Capital 

16,00,000 

Gross Block 

.. 33.80.335 

General Reserve 

5,50.000 

T-ess Depreciation 

.. 27,24.251 

Other Funds 

3.66,589 



Sundry' Liabilities 

14,53,258 

Nett Block 

.. 6,56,084 

Profit & Loss Account 

29.751 

Investments 

63,795 



Liquid Assets 

.. 32,79,719 

Total 

39,99,598 

Total 

.. 39,99.598 


UNITED PROVINCES SUGAR CO., LD. 


Year ended Sept. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Profit . 

5.67.943t 

3.56.745t 

80,645!$ 

4.70.0.57! 

3.18,854! 

1,56,907!! 

3,15,033! 

3,00.266! 

1,53,609! 

3,31,390! 

Depreciation .... 

1,42,686 

1,44,681 

51.465 

68,292 

54,096 

75,356 

81,153 

78,764 

46,131 

63,682 

Reserve Fund . . . 

3,17,875 

38,691 


69,857 


‘33,035 




i.'sb.boo 

Other Funds .... 






2,‘^,boo 


Dividend. 

iVob.ooo 

1,‘60,000 

‘48,000 

3.20.000 

2 *^,boo 

80.000 

2 ,‘db,‘ooo 

‘96,000 

1,20,000 

Dividend rate per cent, 
per annum .... 

61 

10 

3 

20 

15 

5 

121 

15 

1 

6 

7$ 

Carried forward . . j 

12.188 

18,820 

Nil 

11.907 

36,665 

5,181 

39,061 

20.5 

32,042 

29.751 

Highest and lowest 
price of shares . . 

1 

19M3 

14J8I 

13M01 

161-1H 

151-111 

18-12$ 

211-131 

261-23 

26.25-19.25 

21-12.50 


tAfter providing for taxation—(1948) Ks. 4,75,000, (1949) R*. 1,15,000. (1950) Rs. 35.000, (1951) Rs. 4,00,000, (1952) Rs. 3,14,534. 

(19.53) Ks. 80,000. (1954) Ks. 1,90,000, (1955) Ks. 2.56,033, (1956) Ks. 75,000. (1957) Rs. 4.05.000. 
i Includes Ks. 69,857, transferred from General Reserve Account. 

I Includes Rs. 85,000 transferred from Reserve for E.P.T. Deposit and Rs. 67,875 from General Reserve. 
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UPPER GANGES SUGAR MILLS, LD, 

Registered 1932. Directors—K. Kumar, Radha- 
kissen Kanoria, Bhagwati Prasad Khaitan, B. T. Thakur, 
C. C. Desai. Managing Agents—The Cotton Agents 
Private Ld., Bombay. Registered Office—India Ex¬ 
change, Calcutta-1. Auditors—^S. R. Batliboi & Co. 

Capital authorised—Rs. 1,00,00,000. Issued and sub- 
scribed—Rs. 35,00,000. Rs. 8,00,000 in 80,000 Ordinary 
shares of Rs. 10 each, and Rs. 12,00,000 in 12,000, 5 
per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, all fully paid up. These Preference shares 
carty preferential claim to dividend and repayment of 
capital and may be redeemed by the Company at its 
option by giving three calendar months* notice. 
Rs. 15,00,000 in 15,000, 5 per cent, (taxable) 

cumulative Preference shares of Rs. 100 each, fully paid 
up. These Preference shares rank for dividend and 
return of capital pari passu with the existing Preference 
shares. But they are redeemable at a premium of 2 
per cent, at the option of the Company by giving 3 
months* notice. Accounts yearly to 30th June. 


Meeting in February/March. Registration fee Re. 1 per 
deed. 

In 1946, the issued and subscribed capital was 
increased from Rs. 20,00,000 to Rs. 35,00,000 by the 
issue of 15,000 5 per cent, (taxable) cumulative Pre¬ 
ference shares of Rs. 100 each at par to the existing 
shareholders in the proportion of four new Preference 
shares for every twenty-five Preference or Ordinary 
shares held. 

The Company's factory is situated at Seohara, Dis¬ 
trict Bijnor, in U. P., on the N. Railway, the capacity 
being approximately 2,575 tons of cane per day. 


Balaive Sheet as on 30th June, 1958: — 


Capital 

Rs. 

SiS.tW.OOO 

Gross Block 

Rs. 

. 1,65.08,f>82 

Forleiletl Shanks 

50 

Less Depreciation 

89.87.181 

General Reserve 

Other Fiindd 

18.00,000 

19,71,616 

Nett Block 

75,21,501 

Sundry liabilities 

!,70.96,5(« 

Investments 

13.22,500 

Pr/ fit & Loss A/c, 

24.618 

Liquid Assets 

. 1,55,48,786 

Total 

2,43.92,787 

Total 

. 2.43.92.787 


UPPER GANGES SUGAR MILLS, LD. 


Year ended June . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1967 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit. 

5,71.184* 

3.82.28St 

n.63,794t 

11.73.8241 

12.64,4511 

2I..S7.676t 

10.99.52.St 

15,59.210! 

22.92.209! 

17.I6..330! 

Deprccialion .... 

1.00,000 

1.50,000 

9.00.000 

8.50,000 

10.00,000 

7.00.000 

6.50,(M)0 

I0.54,(KK) 

12,54.000 

8,90,000 

Transfer to Reserve . 

5,00,000 




11,00,000 

1 ,tM),000 

2,00.000 

5,50.000 

2.(H).00() 

Dividend. 

Dividend rate per cent. 

1.40,000 

i.M.boo 

1.60,000 

1.60,000 

2,()0.()00 

2,00,000 

i 

2,00,000 

2.40.000 

4,00.000 

4,00,000 

per annum .... 

171 

I7i 

20 

20 

25 

i 25 j 

25 

30 i 

50 

50 

Carried forward . . . 
Highest and lowest 

44,188 1 

20,223 

8.705 

57.216 

6,355 

48,718 1 

1 

82,931 

32,829 

1 9,663 

24,619 

price of shares . . 

33 251 

251 

251 

251251 

25. 

2511 

1 

621-251 

971-62 

95-60 

6843 

t After providiiiK for Uxution (1949) Rs. 2,15,000, (1950) Rs. Kt.OOO, (1951) Rs. 4.00,(XK). 

(1954) Ks 11,75,000, (1955) Rs. 5,75.000, (1956) Rs. 7,90,000. (1957) Us 18,50,000, (1958) 

(19.S2) Ks, 2,75,(MX), 
Rs. 19,50.000. 

(1953) 

iOO.OOIt 
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ALCOCK, ASHDOWN K CO., LD. 

Rfigistrn-d Wri-ctors-I). 

r. T b: |.;.-«a>c, A^-s 

—Turner Morrison A Co., Pnvate LlJ.. 16, Bank htreer, 
Bombay. Aiulitors—S. B. Billiniona & Co, 

Capital authorisecl-Rs. 2.00 00.000. Issued and 

subscribed Ks. 33,42,200 in 33,4^*- f^TWrmher 

each, fully paid up. Accounts yearly to 3Ist December. 
Meeting June. Ref^islration fee 50 nP .share. 

The Compiiny's works situated at Mazagaon, Bombay. 
carrie.s on bii.sine.ss as Ship Kepairers (Licensees of the 


Merewether and Hughes Dry Docks) : Tug, Launch. 
Barge and Boat Builders : Manufacturers of Crossings 
and Switches : Iron and Brass Founders : Structural . 
Electrical and General Engineers : Mill Stores Agents 
and Importers. 

Balance Sheet as on 31st December, 1957: — 


Rs. Rs. 

Capital 33,42,200 Fixed Assets .. 24,7.S,7<»4 

Premium on Shares 3,00,975 Investments 11,49,577 

(‘apital Reserve .. 6,70.000 Liquid Assets .. 98,53,374 

General Reserve* .. 24,90.228 

Other Reserves .. 22,76,491 

Sundry Liabilities .. 43,73,841 


Total .. 1.34.78.745 Total .. 1.34,78,745 


ALCOCK, ASHDOWN & CO.. LD. 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Piofit ..... 

13.52.168* 

12.42.948* 

10.86.998* 

12.74.331* 

11.87.621* 

4,34,036 

7.49,666* 

7.89.328* 

14,10.920* 

5.58,359* 

Depretiation . . . . 

Transfer to Reserve . 

4,06,556 

3.01.340 

1,99,460 

1.78.494 

1,82,018 

1,00,234 

2.78.448 

3,20,746 

2,03,067 

1,51,438 

Funds .... 

7,05.109 

3,50,000 

3.05.000 j 

! 5.00.000 

4.00,000 



72,287 

7,10,000 

75,000 

Dividend. 

Dividend rate per cent. 

2,29,776 

1 5.84.885 

5,84,885 ! 

5.84.885 

5,84,885 

3‘34V220 

4.'l‘7.775 

4,17,775 

5,01,330 

4,17,775 

per annum ... 


I71t 

17* ; 

17* 

17* 

10 

12* 

12* 

15 

12* 

Carried forward . . 
Highest and lowest 

46,749 1 

1 

53,472 1 

51,125 { 

62.077 

82,795 

82,377 

1,35.820 

1,14,340 

1,10,864 

25,010 

price of shares . . ! 

i 

3521-285 

2911210 : 

i 1 

3461-272* 

362L2961 

3181-266* 

i 

331i-286i 

3631-280 

410 252* 

377.50 
_267 .M 

285-221.25 


•After setliiiK aside for taxation-(1948) Rs. 15.75.000, (1949) Rs. 14,00,000, (1950) Rs. 7.00,000, (1951) Rs. 9.25,000. (1952) Rs. 6,50.000. 

(1954) Rs. 1,30.000. (1955) Rs. 4.75,000. (1956) Rs. 6.10.000, (1957) Rs. 4,75,000. 

t The amount of Rs. 3,55,109 standing to the credit of “Equalisation of Dividend Fund," was distributed to sliareholders by way of an 

additional Dividend at the rate of 10| per cent. 


ARTHUR BUTLER X CO. (MOZUFFERPORE), 
LD. 

Registered 1919. Directors—Madanlall Kakarania, 
Onkarmall Sonthalia, Keshardeo Kakarania, Prahladh- 
rai Bhagat. Managing Agents—North Bihar Trading 
Co. (Private) Ltd. Registered Office—P23/24, Radha 
Bazar Street, Calcutta, Auditors—Shaha & Co. 

Capital authorised—Rs. 12,00,000. Subscribed— 
Rs. 7,v30,000. Rs. 6,00,000 in 60,000 Ordinary shares 
of Rs. 10 each, fully paid up, and Rs. 1,30,000 in 13,000, 
7 per cent, (tax free) cumulative Preference shares of 
Rs. 10 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture Capital— 
Rs. 3,00,000 in 300, 5 per cent, (taxable) Debentures 
of Rs. 1,000 each issued in 1949. The debentures have 
been repaid on 6th April 1959. Accounts yearly to 


31st December. The last General meeting was held on 
14th January 1959. Registration fee Rc. 1 per deed. 

The Cx>rnf)any carries on business as Rly. Wagon 
Builders, all kinds of Structural, Mechanical Engineers, 
manufacturers of Agricultural implements & Sugar Mill 
'machinery, and Building Contractors. The factory is 
situated at Muzaffarpur in North Bihar. 


Balance, Sheet 

as on 31st December, 1957 : — 


Capital including 
Debentures 

General Reserve 
Other Reserve 
Sundri’ Liabilities 

Rs. 

.. 10,30,000 

19,701 
14,870 
.. 77,93.404 

Gross Block 

Less Depreciation 

Rs, 

20,51,215 

15,01,855 

Nett Block 

Investments 

Liquid Asset.s 

Profit & Loss Account 

5,49,360 

5.839 

78,57,256 

4,45.520 

Total 

.. 88,57,975 

Total 

88,57,975 

(MOZUFFERPORE), 

LD. 




Period ended October . 


Profit . 

Depreciation . . . 
Reserve Fui.d . . . 
Ordinary dividend . . 
Dividend rate per cent. 

per annum .... 
Carried forward , . . 
Highest and lowest 
price of shares . . 


1948 

1949 1 

1950 

1951 

1952 

1953 

1954 

1955 

Dec. 1956 

Dec. 1957 

Rs. 

Rs. I 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

48.3231 

93,4861 

82.797: 

1.73.648:t 

1.90.854:S 

-1,70,968 

-3,44,847 

-1.42.174** 

-1,66,951 

8,81,285 

30,463 

49,500 

48.948 

84.845 

66.604 

58,904 

3,51,540 

1,93,387 

’ 15,000 


20.000 

60.000 

50,000 



15.000 

15.000 

15.000 






2* 


2* 

2* 







22,478 

42,364 

32.113 

36,816 

1,1|'665 

-l,'l8.’807 

-4,72.754* 

-6,14,928 

-11,33,419 

-4*45,520 

15M2J 

141 6t 1 

14 9 

1461 

6i>5 

51-41 

91-41 

10-81 1 

9.44-7 

8-4.73 


l After providing for taxation—(1948) Rs. 15,000, (1949) Rs. 20 , 000 , (1950) Rs. 35,638, (1951) Rs. 64,496, (1952) Rs. 81,496. 
I inciuoes Ks. 35,000 being over provision in taxation in respect of previous years no longer required. 

I Includes Rs. 50.0(M l>eing over provision in taxation in respect of previous years no longer required 
♦ After payment of Preference Dividend for the ye.ar 1951-52. 

•• AUer transferring of General Reserve Rs. 4,00,000 and E.P.T. Account Rs 32,714. 

(a) Accounts shown for 14 months. 
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BHARTIA ELECTRIC STEEL CO., LD. 

Registered 1928. Directors—R. L. Bhartia, Rai Baha¬ 
dur Moongtulall Tapuriah, Bhagwati Prasad Khaitan, 
Hanuman Prasad Saraf, P. R. Bagri. Managing Agents 
—Bhartia Co., Ltd., 4, Old Court House Street, 
Calcuttii-1. Auditors—Singhi & Co. 

Capital authorised—Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 50.00,000 in 5,00,000 Ordinary shares 
of Rs. 10 each, fully paid up. Accounts yearly to 31st 
December. Meeting July. Registration fee Re. I per 
deed. 

In April 1952, the Company capitalised Rs. 12,50,000 
by issuing as bonus shares 1,25,000 new Ordinary shares 
of Rs. 10 each, to the existing shareholders in the propor¬ 
tion of 1 new .share for every 3 shares held, ranking for 
dividend from 1st January, 1952. 


The Company was formed to acquire and take over 
as a going concern the business carri(;d on under the 
name of Hukumchand Electric Steel Works. The 
Company manufactures various kinds of steel ingots, steel 
castings and bars & rods. 

In 1941 the British India Iron & Steel Company, 
Limited, was amalgamated with this C umi)any. 

Balance Sheet as on 31st December, 1957 : — 

Rs. Ks 

Capital .. .SO,00,000 Ciross Block .. 1,22,20.210 

Deferred share can- Less Depreciation 79,69,445 

cellation A/c. .. 475 - 

(General Reserve .. 15,00.000 Nett Block .. 42,59,774 

Other Fund 1,00,000 Investments ,34.855 

Sundry Liabilities 80,37,83,3 Liquid Assets 1,14,66,079 

Profit & Loss Account 11,22,400 

Total .. 1,57,60,708 Total .. 1.,57.60.708 


BHARTIA ELECTRIC STEEl, CO., LD. 


Year ended Dec. . . 

— 

1948 

1949 

1950 

1 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 


7.01.465* 

9,47,871* 

14.15.405*! 

12.03.706* ' 

9,23,581* ! 

10,92.815* 

10,98,130* 

15.57.212* 

18,26,885* 

2.5,24.574* 

Depreciation, etc. . . 

1.65.000 

1.99,000 

1.75.000 

2.00.000 : 

5,00,000 1 

6,30.000 

4.75.000 

7.00.000 

15,00,000 

15,00,000 

Transfer to Reserve 
Funds ... 

5.00,000 

7.49,230 

12,50.000 

10.00,000 ! 

I 

30.000 1 

30.000 

40 ,000 


4,00,000 

Dividend (Ordv.) . . 

2.49.923 

j .... j 

3*15,000 i 

3.75,000 j 

5,00.000 

j 6,25,000 

6,25,000 

6,25,000 

Ordy. Dividend rate 
per cent per annum 

10 


1 ■ • • •_ 

i 

71 ; 

71 

10 : 

1? 

121 

121 

Canied forward . . 

10.448 

'10.089 

495 

; 4.201 1 

52.782 , 

1,10,598 

2,03,728 j 

1 3,95,940 

1 97,825 

j 97.400 

Highest and lowest 
price of shares . . I 

26 181 

191-121 

* 231-171 1 

20J 15 i 

181-111 

131-91 i 

141101 

181-121 

j 18.87-13.44 

117.06-13.12 


♦After providing for taxation-(1948) Rs. 5„50.000, (1949) Rs. 5.50.000. (1950) Rs. 4,00,000. (1951) Rs. 4,(H).000, (1952) Rs. 7,00,000. 

(1953) Rs. 5.00,000. (1954) Rs. 5.25.(K)0, (19.55) Rs. 3,50,(XK>, (1956) Rs. 10,00,000, (1957) Ks. 15,00,000. 
t Includes Rs, 1,39,397 being E. P. T. refunded during the year. 


BRAITHWAITE & CO. (INDIA) LIMITED 

Registered 1930. Directors—J. D. K. Brown (Chair¬ 
man), Maharajadhiraja Sir Uclay Chand Mahatab of 
Burdwan, k.c.i.p:., Sir Asoka K. Roy, T. C. Hornby, 
J. L. Esplen. Managing Director—J. E. Bingham. 
Secretary—Y. S. Tayal, b.com., a.c.a. Registered Ofl&ce 
«—4, Clive Row, Calcutta. Registrars & Share Transfer 
Agfmts—Jardinc Henderson, Ltd., Calcutta. Auditors— 
A. P. Ferguson & Co. 

Oipital authorised—Rs. 70,00,000. Subscribed— 
Rs. 56,59,790 in 5,65,979 Ordinary shares of Rs, 10 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting March. Registration fee Re. 1 per deed. 

In December 1956, each of the 4,.34,021 unissued 
Ordinary shares and 5,65,979 issued Ordinary shares of 
Rs. 7 each in the Capital of the Company was subdivided 
to 7 Ordinary shares of Re I each. The Company 
Capitalised Rs. 16,97,937, out of the Reserve Account, 

BRAITHWATE 6c 


by the issue of 16,97,937 new Ordinary shares of Re. 1 
each to the existing .shareholders in the proportion of 
3 new shares for every 7 issued Ordinary shares held. 
The Company then consolidated every 10 Ordinary 
shares of Re. I each into 1 Ordinary share of Rs. 10 
each. 

The Company took over the Indian business of 
Braithwaitc & Co. Engineers, Ld. (Bridge Construc¬ 
tional Engineers) of London, England. The works 
arc situated at Kidderpore, Calcutta. 

Balance Sheet as on 31st December, 1958 :— 

Rs Rs 

('apital 56,59,790 Fixed Assets .59,48.840 

('apital Reserve ,. 30,70,065 Inve.stinenls 18,49,24.5 

General Reserve .. 29,00,000 Other Assets 1,29,68,504 

Other Reserve 5,20.656 

Sundry Liabilities .. 84,40.908 

Profit & Loss A/c. 1,75,170 

Total .. 2,07,66.589 Total . 2,07,66.589 

t (INDIA) LIMITED 


Year ended Dec. . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit**. 

4,95,178! 

6,11,237! 

7.97,662! 

7,56.008!* 

11.78.348! § 

12,80.675! 

17,39,432! 

23.24.992! (b) 

I7.45.S3.S!fr) 

I7.93.358t 

Depreciation . . . 

1,21,675 

1.31,739 

1.42.302 

1,48,056 

1,74.159 

1,86,591 

1,86,716 

3,55.559 

4.30.607 

2.97.004 

Transfer to Reserves . 

1,50,000 

2,00.000 

2.00.000 

2,00.000 

4.00,000 

4,00,000 


11,97,937 

2.00.000 

2,30,000(d) 

Dividend. 

2,47,616 

2,82,989 

4.24.484 

4,24,484 

! 5,65,979 

6,36,726 

12,02.705(a) 

11,31,958 

11.31.958 

I2,73.453(e) 

Dividend rate per cent 
per annum .... 

61 


m 

m 

14 ^ 


25 

20 

20 

22*(f) 

Carried forward . . 

1,03,330 

99,839 

1,30,714 

1.14,182 

1,52,392 

2,09.750 

5.59.761 

1,99,299 

1,82,269 

1,75,170 

Highest and lowest 


1 









price of shares . . 

91-61 

101-7* j 

10*8 

10-71 

13191 

25-131 

291-231 

3U-25I 

28.50-24.40 

31.62-25.25 


t After providing for taxation—(1949) Rs. 3,20,000. (1950) Rs. 3.75.000, (1951) Rj^. 7,00.000, (1052) Rs. 5,75,000, (1953) Rs. 9,00.000, 

(1954) Rs. 9,00,000, (1955) Rs. 13,00,000. (1956) Rs. 15,70.000. (1957) Rs. 21.25,000, (1958) Rs. 23,25.000. 

• Includes Rs. 66,547 being post-war Excess Profits Tax Refund. § Includes Ks 5,762 being post war E P.T. Refund. 

(a) Includes Rs, 2,12242 being an additional dividend <2 6 annas per share recommended for the year 1954, 

(b) After crediting Rs. 7,00,000 being Sales Tax excess provision made in previous years and Rs. 3,579 being Post-war Refund of Excess 

Profit Tax. (c) After providing for additional taxation in respect of 1956—Rs. 4,30,000 

♦♦After providing for Development Rebate—(1955) Rs. 1.42,955, (1956) R.s. 1.71.971. (1957) Rs. 87,024, (1958) Rs. 1,18,706. 

(d) Represents nett transfer to General Reserve (after adjusting dividends as in («) met out of General Reserve. 

(e) Includes Rs. 5.65,979 being additional Dividends totalling Re. 1 per share paid in respect of the years 1954 and 1955. 

(f) Includes 10% being additional Dividends totalling Ke. 1 per share i^aid in respect of the years 1954 and 1955. 
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BRIDGE 8c ROOF CO. (INDIA) LTD. 

R<^gistcre(I 1920. Directors—D. P. Dunderdale. R. O. 
Edwards, A. T. Montgomery. Managing Agents—Halmer 
Lawrie <& Co. Ltd., 21, Netaji Siibhas Road, Calcutta. 
Auditors—Price Waterhouse, Peat & (d. 

Capital authorised—Ks. 30,00,000. Subscribed— 
Rs. 12,00,000 in 1,20,000 .shares of Ks. 10 each, fully 
paid up. Accounts yearly to 31st I)eceniber. Registra¬ 
tion fee Rs. 2 per deed. 

In Ociober, 1950, the authorised Capital of the. Com¬ 
pany was increased from Rs. 10,00,000 to Rs. 30,00,000 
by the creation of 2,00,000 new shares of Rs. 10 each. 
The Company also capitalised Rs. 6,00,000 by issuing^ 
60,000 bonus shares to the existing shareholders in the 
proportion of one new share for every share held. 


The Company is engaged in the fabrication of ..tr 
tural steelwork, manufacture of railway wasoiK 
civil engineering contracting. ^ ‘ 

The works at Howrah (West Bengal) have an an-i nf 
8 acres and are capable of an output of 600 Uml 
fabricated steel jht month. " 

Balance Sheet as on 31st December, 1957:_ 


('apital 

(^<*ncral Rr«;«Tvt' 

(Uhrr Keservfs 
Sfitulrv l.tidMiftics 
I’roftt & Los-^ Account 


u.oo.rvK) 

22.5<),000 

2.55.(KI0 

ST.OIJ.’W 

1.73,321 


Fixofl Assets 
Kc.ss Doprcciation 




( apifal Expenuitnre 
in progress 
InvTstmmls 
I.iquid Assets 


2I.20,(Hki 

I,03.W).S<M 


Total .. J.25.S0,07fl 


Totdl .. l,25.m,07{i 


BRIDGE ec ROOF CO. (INDIA) LTD. 


Period ended . . . . | 

June 1952 

Dec. 1952 

June 1953 

Dec. 1953 1 June 1954,' 

Dec. 1954 

June 1955 

' 

Dec. 1955 

1 

Dec. 1956 

Dec. 1.957 

i 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 1 

2.54.947* 

I.67.071* 

1.66.778* 

2,94.721*T 

3.02.258*! 

2,38.383* 

2.29.600* 

3.82.782* 

9.03,429* 

10,55,7.W* 

Depreciation . . . . | 

54.832 

53,940 

49.448 

50.188 

48.829 I 

50.935 

55,931 

57,226 

2,87,281 

4,19.862 

Transfer to General Re- 1 
serve. | 

1.00.000 

25,000 

25,000 

1.50.0(Rl 

1.50,000 1 

1.00.000 

75.000 

2.00.000 

3.50.fW)0 

4.00.000 

Dividend .| 

90,000 

90.000 

, 90,000 

90.000 

90,0(K> 1 

90,000 

90.000 

90,(KK) 

2.40,000 

2,40,000 

Dividend rate per cent, j 
per annum .... 

15 

15 

15 

' 15 

15 ! 

15 

15 

15 

i 20 

20 

Carried forward . . 

91.199 

89,331 

91,661 

96.195 

1.09.624 1 

1,07,072 

1,15,742 

1,51,297 

1,77,445 

1,73,321 

Highest and lowest 
price of shares . . 

17-151 

18M6I 

19-171 

; 181 171 

20-18 j 

33-211 

33132 

1 351-334 

1 _ 

38.62-34 

36 29 


♦After setting aside for taxati<m-f6/52) Ks 1.41,8P(», fl2/52) Rs 77,901. f6/53) Rs. 82.038. (12/53) Ks. 1,83.076, (6/54) Rs. 2.08.437, 
(12/54) Rs. 1,23,015. (6/55) Ks. 1,15,632, (12/55) Ks 2,90.691, (12,56) Rs. 5,01,209, (1957) Rs. 6.77.826. 
t After crediting Rs. 54,608 being items relating to preceding half-years. 


BRITANNIA BUILDING Sc IRON CO., LD. 

Registered 1918. Directors—B. D. Agarwalla, 
N. Agarwalla, S. M. Basil, D. N. Bhattacharjee, 
R. L. Bagaria, R. P. Agarwalla. Managing Agents—- 
Holmes Wilson & C o. Ltd., Stephen House, 4, Dalhousie. 
Square, East, Calcutta, Auditors— G. Basu & Co. 

Capital authorised—Rs. 1,00,00,000 in 7,00,000 Ordi¬ 
nary shares of Rs. 10 each and 30,000 (6%) Redeemable 
Cr.iimulative Preference shares of Rs. 100 each. Subs¬ 
cribed—Rs. 29,54,370 in 1,98,867 Ordinary shares of 
Ks. 10 each fully called up and 9,657 (6%) Redeemable 
Cumulative Prefereme shares of Rs. 100 each fully 
called up. These shares are redeemable at the Comjiany’s 
option at any time, in instalments or in lot, after^ 1956 
on giving six months’ notice. Debenture Capital— 
Rs. 5,00,000 in 6 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, Thesf* delx^ntures have been duly re¬ 
deemed on loth December 1958. Accemnts yearly to 
31st March. Meeting December. Transfer fee Rs. 2 per 
scrip. 

In February, 1946, the issued capital of the Company 
was increased by the issue of 30,000 shares at a 
premium of Rs. 3-8 per share to the existing share- 
l)oklc*rs in the proportion of 3 shares for every 7 shares 
held as on 23rd March, 1946. 

At an Extra Ordinary meeting held on 28th June 


1955, the authorised capital of the Company was in¬ 
creased from Rs. 10 lacs to Rs. 1 crore by the creation 
of 6 lacs Ordinary shares of Rs, 10 each and 30,000 
0% Redeemable Cumulative Preference shares of 
Rs. 100 each. In January 1956, the Company offered 
for subscription to the existing shareholders 1,00,000 
Ordinary shares of Rs. 10 each and 10,000 6% Prefer¬ 
ence shares of Rs. 100 each, at par, in the proportion 
of 100 Ordinary shares and 10 Preference shares for 
every 100 existing (Ordinary shares held by them as on 
14th January 1956. The new issue of shares rank for 
dividend from the year 1955/56. 

The Company carries on business as Structural & 
Sanitary Engineers, Architects, Builders and Contrac¬ 
tors, and six^cialises in modern buildings and Steel Work 
of all descriptions. 

Balance Sheet as on 31st March, 1958:—■ 


Capital including De¬ 


bentures .. 34,54,370 

Capital Reserve ., 9,925 

General Reserve .. 5.00,000 

Forfeited Dividend .. 13,422 

Sundry Liabilities .. $1,.54,703 

Profit & Loss A/c. .. 99,900 


Gross Block 
Le^s Depreciation 

Nett Block 
Investments 
Liquid Assets 


Rs. 

37,25,250 

11,73,768 

25,45.482 

2.61.382 

64,25,456 


Total .. 92,32,320 


Total .. 02,32.320 
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BRITANNIA BUILDING ft IRON CO.. LD. 


Year ended .... 

Mar. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 ' 

Mar. 1958 


Rs. 

Rs. 

Fs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs 

Rs. 

Profit . 

58,120 

l,77.633t 

1.59,571* 

5().860* 

l,29.142Ma) 

2,23,384 (b) 

2,94,073 

7.35.713(r) 

5,27,050 

3.87,318* 

Depreciation .... 

39,578 

48.861 

47,953 

49.413 

49,586 

55,871 

53,526 

5.44,402 

3.68.496 

1,86.858 

Transfer to Reserve 

Funds . 

Other Funds .... 

30,000 

75.000 

'es.boo 

2.567 


l.M.'ooo 

1 1.25,000 

’98,92«> 



Dividend (Ordy.) . 

.... 

M.’ooo 

50,000 


'^.000 

50.000 

i 1,00,000 

9iM33 

9‘i,'433 

Dividend rate per cent, 
per annum .... 


5 

; 5 


5 

5 

! 

5 

5 

i 5 

rarried forwa tl . . . 

'5,312 

0,084 

1 5,702 

' 4.582 

34,138 

1,651 

i 17,197 

51,637 

56.816 

i 99,900 

Highest and lowest 
price of shares . . 

91-51 

6H 

I 7M» 

7141 

6141 

61 SB 

I 

13i 8J 

9.12 5.50 

! 7.50 5 25 


•After providing for taxation—(3/51) Rs. 95.000, (3/52) Rs 50,829. (3/5?'Rs. 65,000, (3/58) Ks. 31.‘N\S. 
t After deducting Rs. 17,576 being short provision for taxation for the year 1945-46. 

fa) After crediting Rs. 24,.5% being refund of E.P.T. (b) After deducting Ks. 16,479 being adjustment for taxation, 

(c) After crediting Ks. 1,5(),(KX) transferred frr)m Reserve for Doubtful Debts and providing Rs. 66,690 being income tax for lO.Sd .54 


THE BRITANNIA ENGINEERING CO., LTD. 

Registered 1917. Direclors— C. L. Bajoria, S. M. Smith, 
R. (i. Edwards, S. K. Muhh<;rjee. Managing Agciit.s— 
—McLeod & Co., Ld., 3, Nctaji Subhas Road, Calcutta. 
Auditors—Lovelock & Lewes. 

('apital authorised: Rs. 1,00,00,000 in 4.00,000 Ordi¬ 
nary shares of Ks. 10 each, 20,000 Preference 
shan's of Ks. 100 each and 400,000 unclassified 

shares of l?s. 10 each. Issued and subscribed—• 

Rs. 40,94,800 in 4,00,000 Ordinary shares of 

Rs. 10 each and 0,948 7% (tax free) Cumu¬ 

lative jneference shares of Rs. 100 each both fully 
jxiid up. Debenture Capital—Rs. 5,00,000 in 1,000, 
SJ per cent, debentures of Rs. 500 each. Rs. 5,00,000 
in 5 per cent, (taxable) bearer bonds of Rs. 500 each 
originally repayable at par on 31st December, 1944, was 
authorised out of which 520 debentures of Rs. 500 
each, Rs. 2,60,000, were issued at par on 1st January, 
1935, and the balance 480 debentures of Rs. 500 each, 
Rs. 2,40,000, were issued in June, 1939. Tlie date of 
repayment of the debentures was ext<‘nded for a 
further period of 10 years (i.e. till 31.12.54) and the 
rate of interest reduced to 3J per cent, per annum. The 
date for repayment of the above debentures was again 
extended to 31st December, 1969, with the rate of 
interest increased from 3i% to 51% (taxable) as from 
l.st January, 1955. The Company has the option of 
redeeming the debentures upon six months’ notice at a 
premium of 2J per cent, if redemption takes place after 
31st December, 1959 but before 1st January, 1965 and 
at par if redemption takes place after 31st December, 
1964. Interest payable on 30th June and 31st Decem¬ 
ber. Accounts yearly to 31st Dccemb<T. Me<ding in 
December. Registration fee Rs. 2 per deed. Subdivi¬ 
sion fee Rs. 2 j)er scrip. 

In September 1955, the authorised capital of the 
Company was increased from Rs. 10,00,000 to 
Rs. 1,00,00.000 by the creation of 3,00,000 new Ordi¬ 
nary shares of Rs. 10 each and 6,00,000 unclassified 
shares of Rs. 10 each. At the same time 3,00,000 new 
Ordinary shares were issued at par and offered in the 
first instance for subscription to the ordinary share¬ 
holders in the proportion of 3 new Ordinary shares 


for every existing share heltl by them, with a right of 
renunciation of all or any part of the shares offered to 
them in favour of any other person. Tlu; new .shares 
rank for dividend from 1st January 1956 an<l in all 
other respects pari passu with the existing Ordinary 
shares. 

In June 1957 the Company issued from utk las.sified 
.shares in the authorised capital of the Company. 20,000 
6% (tax free) cumulative preference shares of Rs. 100 
each to the existing shareh(dd(?rs in the pntj^orlion t)f 
one Preference share for every 20 Ordinary shares held 
by them. Of the above issue, 5,467 .shan*s were taken 
up, leaving a balance of 14,533 shares. With a view 
to ensure the success of the issue f)f the entire 20,000 
Preference shares, the Directors, at a meeting held on 
20.5.58, resolved that tlu* inlen^st attaching to the Pre¬ 
ference .shares should be increased from 6 per cent, (tax- 
free) to 7 per cent per annum free of inconu* tax. The 
remaining 14,533 shares vvtire r(‘-off<‘red for subscription, 
in th(‘ first instance at par to the existing ordinaiy share- 
hoklers in the proportion of oni' Pndereiice .shan^ for 
rver>" 28 ordinary shares held. l'h<\se shares carry pre- 
fcnuitial claim to repayment of Capital in priority to the 
Ordinary shares and rank for dividend from the date of 
allotment. 

The Company manufactures 'J'extile machinery, 'Tea 
machinery. Railway Carriage and Wagon components. 
Signal Lever Frames and Inter-locking material, 
Forgings and Drop-Stampings of all kinds, R(?petition 
machine work and Gear cutting—('astings in ('ast Iron 
and non-ferrous metals are also produced. 'The works 
are situated at Titaghur on the Eastern Railway about 
13 miles north of Calcutta. 


Balance Sheet as on 3l.st Deceintn'r, 1957: — 



Rs. 


Rs 

Capital 

41,74,200 

Gross Block 

80,62,871 

Debentures 

PrcniiJim on Shares .. 

5,00,000 

1,25,000 

Less Depreciation 

35,90,257 

General Reserve 

21,00,000 

Nett Block 

44,72,614 

Other Reserves 

17,17,365 

Patent Rights 

72,819 

Sundry Liabilities 
Profit & Loss Account 

1,48,49,642 

1,97,710 

Liquid Assets 

. 1,91.18,484 

Total 

2,36,63,917 

Total 

. 2,36,63.917 
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THE BRITANNIA ENGINEERING CO., LD. 


Year ended Dec. . . 

1948 

1949 


Rs. 

Ks. 

Profit ...... 

4.57,198: 

3.66,596t 

Depreciation .... 

I,5f),.325 

1.74,489 

Reserve Fund . . . 

1,25,000 

1,25,000 

Other Fund .... 


Lod.ooo 1 

Dividend .... 

' 75.000 

Dividend rate per cent, 
per annum . . . 

71 

10 i 

Carried forward . . 

2,35,495 

j 2,02,602 ; 

Highest and lowest 
price of shares . . 

17i-13 

14-8 1 


1950 j 

1 

1951 i 

1952 

1953 

Rs. ! 

Hs. ! 

Ks. 

R,. 

6,63.9771 j 

6 .. 59 . 790 : ! 

9,26.2971 

6,34,9141 

2,96,880 . 

1.56.965 

1,63.164 

1,92,303 

3.19,699 1 

3.90.773 ' 

2.50.0(M) 



3,.80,000 

z’so.boo 

i.5(i,bon ' 

1.50.000 1 

1,50.000 

1,50,000 

15 1 

15 I 

15 ! 

15 

1,00,00(1 j 

62,052 

75,185 i 

1,17,796 

181 12] ; 

21116 : 

191 161 i 

251-171 


1954 

1955 

1956 

1057 

Rs. 

Rs. 

Rs. 

Rs 

6,63,0091 

2,44,486 

11,47,3451 

3,38,120 

9,50,0891 

4.53,419 

8.49.7231 

4,91,66.8 

.11 

6.'67V365 

1,50,000 

3’()0.(K)0 

2,40,000 

2.4d.b(X) 

LS 

1,36,319 

15 

1,28,179 

6 

84.849 

6 

1,97,710 

431-231 

421-3HC R 
22M7|x.r 

19.25-13.50 

14.25-12.19 


t Alter providing for taxation—(IMH) Ks 2,20 (KM), 
(1953) Ks. 2,38,000. (1954) Ks 3,23,000, (1955) Ks 


(1949) Ks 1,04.000. (1950) K.s 3.78,840. (1951) Ks. 3,32,000, 
4,00,000,(1950) Ks 38,350, (1957) Ks 1,13,0(K) 


(1952) Ks. 5,50,000, 


BRITISH INDIA ELECTRIC CONSTRUCTION 
CO. LTD. 

Registered 1919. Director.s—D. P. Dundercialr, R. G. 
Edwards, Tl. (». ijinclair. Managing Agents— Palmer 
Lawrie & Co. Ltd., 21 Neiaji Subbas Road, (.alcutta. 
Auditors—Price, Waterhouse, Peat Ar ('<». 

Capital authorised—Rs. 10,00,000. Subscribed— 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Registration fee Rs. 2 per deed. 

The Company took o\Tr Palmer J>avviie iv: ( o.’s 
Electrical Workshops as a going concern situated at 
Kidderpore, Calcutta. 

The Company manufactures tea machinery, carbon 


brushes, electric motors, L.T. & H.T. switchgear and 
other electrical apparatus: undertakes all kinds of 
electrical repair work and heat-treatment (salt bath 
A' electrical furnace). 

Palance Sheet as on 31st December, 1957 ;— 


Rs. Rs 

< apifal 5,00,(K)0 Fixed Assets .. 19,15.871 

(iencral Reserve .. 3,00.000 Less Depreciation . 12,28,274 

Other Fund f)..358 -- 

Sundry Liabilities 38,98,760 (5,87,597 

F^rofit & Los!> Account 77.782 Lapita! Fxpenditurc in 

pi ogress .. 56,430 

Investments 2.000 

Liquid Assets .. 40.36.873 

Total .. 47.82,900 Total .. 47,82,900 


BRITISH INDIA ELECTRIC CONSTRUCTION CO. LTD. 


Period ended .... 

lune 1952 

Dec. 1952 

June 19531 

Pec. 1953 

June 1954 

1 

1 Dec. 1954 

' 

June 1955 ! 

Dec. 1955 

Dec. 1956 

Dec. 1957 


Ks. 

Rs. 

Rs. I 

Rs. ' 

Rs. 

! Rs. 

Rs. 

Rs. 

Ks. 

R.. 

Profit . 

1.0.S.229 

-2,16,190 

- 14.692 i 

-1,01,436* ! 

-1,12,232 

-54,693 

93,384 1 

1.15,320 

3,90.375 

7,12.853 

Depreciation, etc. . . 

43.259 

43,240 

46.083 i 

7,330 ' 

24,667 

; 23,261 

23,606 1 

23,540 

79,684 

1,18.832 

Transfer to Reserve . 


.... 








2.00.(HM) 

Dividend .... 

Dividend rate per cent. | 










i.oo.ooot 

per annum .... 
Oiurried forward . . . 
Highest and lowest 

-44.bc.l 

i 

- 3,04,091 

- 3.’64.866 i 

-4,73.’633 

-6,10,532 

-6,88,480 

-6,18,709 1 

-5’2(;,929 i 

! 

-2,16,238 

20 

1 77,782 

price o( shares . . 

13 91 ; 

91 

9| 6j ! 

6 

615} 

j 715} 

1 71-6! 1 

71-71 ! 

10.75-7.31 

13.81-7.50 

• After crediting Rs. 36,584 being 
t Liable to income tax in the luinds 

Provision for Taxation no longer 
of the inomlHTS. 

required 

now written 

back. 



_ 


BURN dc CO., LD. 

Registered 1895. Directors—T. I.,eslic Martin (Chair¬ 
man), Sir Biren Mookerjee, P. N. Banerjee, Sir Josna 
Ghosal, C.S.I., C.I.K., i.( .s. (Retd.), T. C. Hornby, K. 
L. Ganguly. Managing Agents—Marlin Burn. lAd., 12, 
Mission Row, Calcutta. Auditors—Price, Waterhouse, 
Peat (fc Co. 

Oipital authoris<’d—Rs. 1,20,00,000. Subscribed- 
Rs. 1,12,00,000. Rs. 84,00,000 in 84,000 Ordi¬ 
nary shares of Ks. 100 each, fully j)aid uj) and 
Rs. 28,00,000 in 13,000, 7 per cent, (tax free) cumula¬ 
tive Preference share.s, and 15,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs, 100 each, fully 
paid up. The first issue of 6,000, 7 per cent. Prefer¬ 
ence shares (Nos. 1—6,000) has priority, in respect of 
repayment of capital only, over both the second 7 per 
cent, issue and the 6 per cent, issue, but no priority in 
respect of payment of dividend. As between themselves 
the second 7 per cent, issue and the 6 per cent, issue 
rank pari passu in both respects. Accounts yearly to 
30th April. Meeting July. No registration fee. 

The Company 3 vas formed to acquire and carry on 


as a going concern the old-established business of 
Burn & Co., of Calcutta, Railway and Government 
(^ontractors, Engineers, Bridge Builders. It owns 
Foundries, Potteries, etc. The Company also represents 
many valuable agencies. 

The works are situated at Howrah, Raniganj (Eastern 
Rly., West Bengal) Jabalpur (M.P.), Gulfarbari 
(Bihar) and Salem (Madras). 

In March 1954, the authorised capital of the Company 
was increased from Rs. 70,00,000 to Rs. 1,20,00,000 by 
the creation of 50,000 Ordinary shares of Rs. 100 each. 
The Company then capitalised Rs. 42,00,000 and issued 
to the existing ordinary shareholders one bonus share 
of Rs. 100 each for every ordinary share held. These 
shares rank for dividend from 1st May, 1953. 

Balance Sheet as on 30th April, 1958: — 

Rs. 


('apital 

General Reserv'c 
Other Funds 
Sundry Liabilities 
Profit & Loss A/c, 


1.12,00.000 

17,00.000 

1.82.44.936 

7.23,59,714 

1,30,345 


Gross Block 
Less Depredation 

Nett Block 
Investments 
Iviquid Assets 


Rs. 

4,61,00.291 

2,71,68.251 

1,89,32.040 

8,16,595 

8,38,86,360 


Total .. 10,36,34,995 


Total .. 10,36,34,995 
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BURN ac 


Year ended April . . 

1949 

1 

1950 j 

1951 1 

1952 


Rs. 

Rs. 

R., } 

Rs. 

Profit . 

16,33,219* 

27,28.804* i 

25,21,767* 1 

28.77,521* 

Depreciation . . . 

4,22,783 

10,44,459 1 

8,26,660 

9,90.072 

Transfer to Funds . . 

5,00,000 

8,75,000 ! 

8,75,000 : 

10.75,000 

Dividend on 1st and 
2nd Preference 

shares at 7% . . 

91,000 

' 

91,000 

91.000 

91.000 

Dividend on 3rd Pre* 
ference shares at 6% 

90.000 

90,000 

90,000 

90.000 ' 

Dividend on Ordinary 
shares .... 

5,25.000 

6,30,000 

6,30,000 

6.30.000 i 

Dividend rate per cent, 
per annum . . . 

121 

15 

15 

15 : 

Carried forward . . 

84,854 

83.198 

92.306 

93.755 ' 

Highest and lowest 
price of shares . . 

! ,318-176 

289-198 

356-247 

355-240 : 


* Altur s('ltin/s' aside as a Reserve for taxation—(1949) Rs. 12.S0,( 
(1953) Rs. 13,09.000. (1954) Rs. 11,50.000. (1055) Rs. 15,75.000, (195 


CO., LD. 


1953 

1954 1 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ' 

Rs. 

30.57,424* 

10,29,727 

12,25,000 

38.01,936* i 

11.32,190 

16,25,000 

■ 

40,10,251* 

12,32,014 

13.50,000 

67.50.747* ! 
12,41,924 
36.31,539 i 

67,13,012* ■ 

13.34,042 

35.21,013 

69,44,749* 

17,35,696 

33,27,384 

91,000 

91.000 

91.000 

91,000 

91.000 , 

91.0<)0 

90.000 

! 90.000 

90,000 

90.000 

90.(KK) 

90,000 

6,30,000 

8.40.000 

12.60,000 

; 16,80,000 I 

16.80.000 ! 

1 

16,80,000 

15 

85.452 

1 

i 10 

1 1,09,198 > 

15 

96.435 

i 20 i 

1.12.719 1 

20 i 

1,09.676 ! 

1 

20 

1.30,345 

277-234 

i 342-270CR 
! 193-170X.R 

274-181 

1 384-260i 1 

385-311 j 

336-300 

f»0, (1950) 

Rs. 12,00,000, (1951) Rs. 12,00,000^ 

(1952) Rs. 

12,00,000, 


Rs. 40.00,000. (1957) Rs. 70,65,0()0‘, (1958) Rs. 59,00,000. 


GUEST, KEEN, WILLIAMS, LTD. 

Registered as a Public Limited Company in October 
1956. Directors :—R. Catlow (Chairman), H. M. L. 
Williams, m.b.e., b.a., (Managing Director), J. F. 
Ueatly, K. C. Mahindra, K. C. Maitra, W. Mortice 
(Secretary), Sir A. R. Mudaliar, k.c.s.i., d.c.l. (Oxon), 
Registered Office:—41, Chowringhee Road. Calcutta-16. 
Registrars & Share Transfer Agents—Jardine Henderson, 
Ltd., Calcutta-1. Auditors;—Price Waterhouse, Peat & 
Company. 

Capital Authorised :—Rs. 3,00,00,000 in 30,00,000 
shares of Rs. 10 each. Issued, Subscribed and Paid up 
—Rs. 2,00,00,000 in 20,00,000 Ordinary shares of Rs. 10 
each fully paid. Accounts :—52 weeks December end. 
Meeting in May. Registration fee Rs. 2 per deed. Sub¬ 
division and Renewal fee Rs. 2 per scrip. 

The Company has its Head Office at Calcutta, offices 
at Bombay, Madras, New Delhi and at London, Eng¬ 
land, and manufacturing works at Calcutta and at 
Bhandup near Bombay. The Calcutta works is situated 
at Shalimar, Howrah, West Bengal and the Bhandup 
works is approximately 18 miles from Bombay on the 
main Agra Road. 

Debenture Capital—In September 1958, the Company 
issued Rs. 1,50,()0,000 6J% Del^enture Stock of Rs. 1,000 
each at par, repayable at par on 1st January 1971. Th(^ 
C.om})any may, redeem the whole or any part of the stock 
on the 1st January, 1966, or at any time thereafter at 
par on giving three calendar months’ notice. Interest 
payable on 1st January and 1st July. 

At a meeting of the Directors held on 20th Nov. 1958, 
it was decided to recommend issue of Bonus shares on the 
basis of 3 bonus shares for every 10 existing Ordinary 
shares held. The above issue is subject to the consent 
of the Govt. 

The Company specialises at its Calcutta Works in 
mechanical engineering and is particularly well known 


for its specialised lines of engineering and the supplying 
of requirements pertaining to railways. The Company 
has also a valuable agency section importing and selling 
a wide range of mechanical and electrical products of 
well known overseas manufacturers. The Bhandup 
Works, which commenced manufacture in September 
1953, is now the largest producer in India of high class 
Steel and Brass wood screws. 

Balance Sheet as at 281h December, 1957: — 

Rs. Rs. 


(Capital 

Share Premium 

.. 2,00,00,000 

Fixed Capital 
Expenditure 

. 3.36,16.671 

Account 

58.94.000 

Investments 

5,89,285 

Capital Reserve 
General Reserve 
Other Reserves 
Sundry Liabilities 

32,576 
98,90,741 
44,21,775 
.. 5,51,53,434 

Sundr\' Assets 

6,11,86,570 

Total 

.. 9,53.92,526 

Total 

9,53.92,526 


GUEST, KEEN, WILl.IAMS, LTD. 


Year ended December 

1956 

1957 


Rs. 

Rs 

Profit . 

97,29,525* 

89.49,126* 

Depreciation .... 

16,02,213 

17,90,864 

Transfer to :— 

General Reserve . . 

38.00.000 

25,90,7411 

Other Reserves . . . 

1,15,503 

8.21.333 

Dividend . 

41,28.480 

40,00,000 

Rate per cent, per 
annum . 

20.6 

20 

ferried forward . .. 

17.04.234** 


Highest and Lowest 

Price of shares . . 

23.75-23 

29.31-22.75 


♦After providing for taxati«m—(1956) Rs. 69.60,774, (1957) Rs. 72,00.0(K). 
♦♦Incliide.5 carry' forward of R.s. 17,03,427 from 1955 loss Rs 1,82,522 
applicable to previous period. 

t Includes carry' forward of 1956 less Rs. 14,50,422 applicabk- to pro 
vioiis periods of which taxation represents Rs. 13,75,133. 


HOOGHLY DOCKING AND ENGINEERING 
CO., LD. 

Registered 1901. Directors—Sir Biren Mookerjee 
(Chairman), B. Gill, H. H. Maharaja Sir Pnitap Chandra 
Bhanj Deo of Mayurbhanj, P. E. G. W. Parish, S. L. 
Dass, Rabi Prasad Gooptu. Managing Agents—^Martin 
Burn Ltd., 12, Mission Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorised and subscribed—Rs. 12,50,000 in 
25,000 shares of Rs. 50 each, fully paid up. Accounts 
yearly to 31st December (from January, 1951). Meeting 
in August. Registration fee Rs. 2 per deed. 

17 


The Company carries on business as shipbuilders, 
repairers, and general engineers. The Dockyard and 
Engineering workshops are located at Howrah 
(West Bengal). 

Balance Sheet as tm 31st December. 1957 : — 


Capital 

General Reserve 
Other Fund 
Sundry Liabilities 
Profit & Loss A/c. 


Rs. 

12.50,000 Gross Block 
12.50,(MK) Less Depreciation 

11 , 00.000 

60,37,135 Nett Block 

5,810 Capit.'il Work-in- 
Progress 
IJquid Assets 


Rs, 

.. 60,07,710 
. 38.80.350 


21,27.360 

48,877 

74,66,708 


Total 


Total .. 96,42.945 


96,42,945 
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MOOGHLY DOCKING AND ENGINEERING CO., LU. 


Period eodod . . . 

! 

Dec. 1949 j 

.June 1950 | 

Dec. 1950 

Dec. 1951 

! 

Dec. 1952 ! 

1 

Dec. 1953;Dec. 1954 ! 

Dec. 1955 

Dec. 1956 

Dec. 1957 


H.. j 

Rs. ! 

Rs. 


R*. ; 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Profit ... 

1.50.257** ! 
54,859 ; 

!;; ; 

-3,75.468 i 

-62,813 

7.73,845* 

7.52.214* ■ 

6,28,3411; 

2,65.010* 1 

2,20,445* 

3.88,411* 

2,96.983* 

DeprecktioB . . . 

59,186 ; 

60.012 

94.208 

58.790 

74.912 ' 

88.364 ; 

1,08,325 

1,20,235 

1,30,136 

Reserve Funds . . 

Other Fund . . . . 

3.00.000 
' 1,00,000 

1.00,000 

3.50.000 

3 ,'«).boo 

25.000 


I.'0(),000 ! 

.... 

1 50,000 

Dividend . . . . ' 

Dividend rate per 

1 78.125 I 

! 


1.87.500 

2.50.000 

1.87,500 

1,56.250 1 

l.'^i,250 

1,56.250 

1 1,25.000 

cent, per annum . . i 

1 121 j 

'7i,‘l05t 

! 

-'50.719 

15 

1 20 ; 

15 

12*1 

12* 

1 12i i 

10 

Carried forward . . 

Highest and lowest 

1 29.892 1 

! 1 

41.417 

! 34,841 , 

1 

50.770 

46,167 1 

2,037 

! 13,963 i 

5,810 

1 

price of shares . . 

90-69 : 

95-81 ; 

110 85 

97-85 

. 85-72 

117-68 

182 128 

160-121 

1 158-110 

151-105 


••Includes Rs. 74,448 being taxation over provided writtea back and Rs. 1.00.000 transferred f:om Contingencies Reserve. 
tFigurc arrived at after adding Rs. 76,867 being taxation over provided written b:irk and Rs. 4.00,000 transferred from General Reserve. 
•After providing for taxation—(12/51) Rs. 2.50.000, (12/52) Ks. 6.85.000. (12/54) Rs. 5,000. (12/55) Rs. 60,000, (12/56) Rs. 2,3(),(M)0, 
(12/57) Rs 2.93.181. 

J Includes Rs. 68.852 being Postwar Refund of E.P.T. 


THE INDIAN GALVANIZING CO. (1926) LTD. 

Registered 1913. Reconstructed in 1926. Directors— 
D. P. Dunderdale, C. O. Fountain. A. M. (ireenland. H. 
(i. Sinclair. Managing Agents—Balmer T-avvrie & Co. 
Ltd., 21, Netaji Subhas Road, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 50,00,000. Subscribed— 
Rs. 39,77,040 iii 28,245, 6 iH;r cent (hixable) cumulative 
Preference shares of Rs. 10 each and 3,69,459 Ordinary 
shares of Rs. 10 each, fully paid up. The Preference 
shares rank both as regards divkUuid and capital in 
priority to the Ordinar>'^ shares, but without any further 
right to participate in surplus assets of the Company. 
Accounts yearly to 31st December. Registration fee 
Rs, 2 per deed. 

In February 1951, the Company issued the following 
shares:—60,000 6 per cent (taxable) f'um. Pref. 

shares of Rs. 10 each at par to shareholders in 
proportion to their holdings ; 41,051 free Ordinary bonus 
shares of Rs. 10 to shareholders out of Rs. 4,10,510 
capitalised from Reserves and 41,051 new Ordinary shares 
of Rs. 10 each at par. Both bonus and new ordinary 
shares were issued to shareholders in proportion of one 
such share for every share held. Up to 31.12.51 all the 
Ordinary shares and 28,245 Preference shares have been 
issued. These Preference shares shall rank both as 
regards dividends and repayment of capital in priority 


to the ordinary shares but shall not confer any 
further rights to participate in the surplus as.sets. The 
pref(‘rence shareholders will not be entitled to vote at 
any (General meeting unless the Preference dividend is in 
arrears for 12 months previous to the date of the 
meeting. In March 1952, the Company issued further 
2,46,306 Ordinary shares of Rs. 10 each at par in pro¬ 
portion of two such shares for every Ordinary share 
held. Thcs(^ new shares rank for dividend from 
1.5.53 and pari passu in all other respects with existing 
Ordinary shares. 

Owns factories at Ghoosery, Howrah and Wadi 
Bunder, Bombay. Manufacturers of drums and con¬ 
tainers for all purpose: also all classes of tanks, cisterns, 
cylinders. Aluminium sheet metal and plate work, self 
coloured or galvanized. Galvanizcns to the trade. Sole 
manufacturers in India of Henry Hope & Sons Ltd. 
metal windows and doors. 


Balance Sheet as on 31st December 1957: — 



Rs. 


Rs. 

(/apilal 

39,77.040 

Fixed Assets 

48,08.664 

General Reservi* 

4,35.000 

Less Depreciation . 

28.13.944 

Sundry Liabilities .. 

55,73.850 




19.94.720 

Profit & Loss Account 


Investments 

10,765 

4.22.513 

laquid Assets 

84,02,918 

Total 

1.04.08.403 

Total 

. 1,04,08.403 


THE INDIAN GALVANIZING CO, (1926) LTD. 


Vear ended Dec. . . 

1948 

1949 


Rs. t 

Rs. 

Profit . 

3,00.994* 

3,01,692* 

Depreciation ... 

Transfer to General j 

1,38,217 ! 

75.588 

Reserve .... 

60,000 

1 ,20.000 

Other Reserves . . i 

Dividend (Ordy.) . . 
Dividend rate per 

l.'02.672 1 

1,02,672 ; 

cent, per annum 

25 i 

25 ; 

Carried forward . . 

54.640 > 

58.117 i 

Highest and lowest 

price of sharca . . 

45-38 j 

45-42 1 


T 


1950 

' 1951 

1952 

1953 

Rs. 

2.29,964* 

95.040 

! Rs. : 

i 4,74.311*1 
1.82.333 j 

Rs 

2.54,583* 

1,29,006 

Rs. 

2,69,769 

1,27,433 

30,000 

' 1.20,510 i 


i * 

1,02.627 

1.53.'941 1 

l,'72.*414 

1 l,’ld/838 

25 

60,413 

12* j 
67.371 1 

6t 

3,588 

3 

18.139 

461-42* 

i 

48*-46* 1 
24*-!^ xrt. 1 

244-101 

16*12 


1954 

1 1955 

1 

! 1956 

1957 

Rs. 

3.95.705 

2.26.344 

Rs. 

7,92,885* 

3,12,983 

Rs. 

-2.69,306 

3.27.534 

Rs. 

i 6.45,492 
2,96,255 

.... 

75,000 

j .... 


1^7,784 

3,69,459 

! :::: 

! 


4 

22.770 

10 

41.267 

i W.223t 

4;22,'513 

23-15 

27*191 

j 27.50-18.62 

20.12-15 


• After providing for taxation-(1948) Rs. 1.47,605. (1949) Rs. 48,446, (1950) Rs. 6,415, (1951) Rs. 2.06.562. (1952) Rs. 1,61,660, (1955) Rs. 66,798. 
T On increased capital. 

t After rrediting Rs. 4,32,743 being provision for taxation no longer required now written back, Rs. 2,30,000 transferred from Stock Reserve 
and deducting R.s. 16.947 being dividend on Preference shares. 
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THB INDIAN mON Qc STEEL CO., LTD. 

Registered 1918. Directors—T. Leslie Martin (Chair¬ 
man), G. C. Bangur, Dr. N. N. Law, G. T. Routlcdge, 
C.B.K., J. L. Esplen, S. Bhoothalingam, i.c.s. (Kx- 
officio), 11. H. Maharaja Sir Pratap Chandra Bhanj Deo 
of Mayurbhanj, g.c.i.e., ll.d.. Sir P. P. Ginwala, 
Sachindra Chaudhuri, Maharajadhiraja Sir U. C. Mahtab 
Bahadur of Burdwan, T. C. Hornby, Sir Bircn Mookcrjee. 
Managing Agents—^Martin Burn, Ltd., 12, Mission Row, 
Calcutta. London Representatives of Managing Agents 
—Martin Burn, Ltd., (London Agency), Martin-Burn 
House, 12 Austin Friars. London, E.C.2. London 
Secretary and Transfer Office—G. W. Evans, Martin- 
Burn House, 12, Austin Friars, London E.C.2. Audi¬ 
tors—Price, Waterhouse, Peat & Co. and Lovelock & 
Lewes. 

c:a pital authoriset 1 —Rs. 16.00.00,000. S ubscribed— 

Rs. 15,14,04,390 divided into 1,24,40,899 Ordinary 
shares of Rs. 10 each fully paid up and 2,69,054 5 per 
cent, (tax-free) Cumulative Preference shares of Rs. 100 
each fully paid up, carrying preferential claim to repay¬ 
ment of capital. Preference dividend paid half-yearly in 
May and November. Accounts yearly to 31st March. 
Meeting November. Share registers an^ maintained in 
London and ( alcutla and shares can be tran.smitted from 
one, register to another, subject to Exchange Control 
Authority. Registration fee Calcutta—Rs. 2 per deed. 
London—2s. 6d. for any document. 

In November, 1950. the Authorised Capital of the Com¬ 
pany was increased from Rs. 5.00,00,000 to Rs. 
7,50,00,000 by the creation of 2,50,000 5 per cent, (tax- 
free) Cumulative Preference shares of Rs. 100 each. Of 
these shares 1,50,000 were issued and subscribed at a 
premium of Rs. 2 per share. These shares were in the 
first instance offered to the holders of Ordinary shares in 
the proportion of 6 Preference shares for every 100 exist¬ 
ing Ordinary shares. On 1st January, 1953 the Autho¬ 
rised Capital was increased to Rs. 8,50,00,000 by the 
creation of 5,00,000 Ordinary shares of Rs. 10 each and 
50,000 5 per cent, (tax-free) Cumulative Preference shares 
of Rs. 100 each, to provide for the issue of 26,31,112 
Ordinary shares of Rs. 10 each and 1,19,954 5 per cent, 
(tax-free) Cumulative Preference shares of Rs. 100 each, 
both fully paid up, to the Ordinary and Preference share¬ 
holders of the Steel Corporation of Bengal Ltd., pursuant 
to the Iron & Steel Companies Amalgamation Act, 1952. 
The Scheme of Amalgamation provided that holders of 
S.C.O.B. Preference shares should receive an equal num¬ 
ber of I.I.S. Co. Preference Shares and that holders of 
S.C.O.B. Ordinary Shares should receive 4 I.I.S.Co. 
Ordinary Shares for every 5 S.C.O.B. Ordinary Shares. 

Til 1956 the Company’s authorised Capital was in¬ 
creased to Rs. 14,00,00,000/- by the creation of 
55,00,000 new ordinary shares of Rs. 10/- each to cover 
the is.sue of 51,83,708 ordinary shares offered to .share¬ 
holders as on 11.3.57 in the proportion of one new share 
for every ordinary share held, for subscription for cash 
at a premium of Rs. 3.50 per share on the footing that 
such new shares would rank in all respects pari passu 
with the existing ordinaiy shares save and except that 
they would not participate in any distribution of 
dividend in respect of any period ending on or before 
the 31st March 1957. The issue was fully subscribed. 

In 1958 the Company's application for an issue of 
2,073,438 ordinary Bonus shares in the proportion of 
one Bonus share for every five existing ordinary shares 
to shareholders as on the 22nd January 1959 by capitali- 
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salion of the major portion standing to the credit of 
the Share Premium Account was .sanctioned by the Con¬ 
troller of Capital Issues and the Reserve Bank of India 
and was approved by the shareholders at a meeting 
held on the 24th February, 1959, when the authorised 
capital of the Coirqiany was increased to Rs. 16,00,00,000 
by the creation of 20,00,000 ordinary shares of Rs. l()/. 
each. The Bonus shares wdll rank in all respects pari 
passu with the existing ordinary shares save and cxcejit 
that they will not rank for any distribution of dividend 
in respect of any period ending on or before the 31st 
March, 1959. 

The Company manufactures Steel Blooms, Billet?, 
Structural S(;ctions, Galvanised and Black Sheets, Bars, 
Light and Heavy Rails, T^ig Iron, Coke and by-products, 
Railway Sleepers, Cast & Spun Iron Pipes and General 
Castings, etc. 'I'hc properties comprise: (1) The Works 
situated at Hirapur, Napuria and Kiilti and the Town¬ 
ship of Bumpur situated near Asansol, West Bengal, with 
approximately 10,000 Bighas of surface land held in 
connection therewith. 

The combined Works compri.se 4 Blast furnaces with 
a full complement of Coke Ovens and ancillary plant, 

2 Bessemer Convertors served by 750 ton Mixer, 3-250 ton 
Open Hearth Furnaces, 1-90 Ion Fixed Furnaces served 
by 600 ton Mixer, 40" Blooming Mill, 34" Rail and Sec¬ 
tion Mill, 18" Light Section and Bar Mill, Sheet Mill 
and Morgan Continuous Sheet Bar and Billet Mill. 
There are also large and modern Foundries attached to 
the Kulti Works. 

The Town of Burnpur has been built and is owned by 
the Company for the accommodation of its employees and 
others. (2) Ore Mines in all about 16 square miles 
containing iron-ore deposits and manganese in the Singh- 
bhum district of Behar, held under the Government of 
Bihar and about 2,600 Bighas of Surface land in Singh- 
bhum held in connection with the Mines. (3) Mining 
rights for phosphate rock and phosphate of lime over 
21J sq. miles near Ghatsila in the Singhbhum district, 
and (4) Collieries and coal lands at Kulti, Noonodih, 
Jitpur, Ramnagar, Raidih, Mahataj^ih and Cha.snala. 

As from l.st January, 1953, the Steel Corporation of 
Bengal, Ltd., was merged with the Indian Iron t'fc Steel 
Co. Ltd., and with financial assistance from the Inter¬ 
national Bank for Reconstruction and Development and 
the Government of India, a large expansion scheme has 
been embarked upon by which it was planned to increase 
steel production to 700,000 tons per annum and pig iron 
for sale to 400,000 tons per annum by 1957-58. The first 
consolidated balance sheet for the merged Companies 
was in respect of the financial year ended 31st March, 
1953. 


Balance Sheet as on 31st March, 1958: — 

Rs. Rs. 

C apital .. 13,06,69,560 C.um Hloek . 33,,967 

Shan- Pn'miuni A/r. 2,42,88.327 Doprtu i.ition .. 10,27,74,198 

Reserve & Surplus .. 13,06,69,560 -- 

Other Liabilities .. 45,38,84,097 Nett Block .. 23.66,83,769 

Other Assets .. 52,01.42.746 


Total .. 75,68,26,515 


T(»lal 


75,68,26,515 



engineering 
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THE INDIAN IRON AND STEEL CO.. LD. 


Year ended March 


1949 

Ks. 


1950 

Es. 


1951 

Ra. 


1952 

Rs 


1953 

Ks. 


1954 

Rs. 


1955 

Rs. 


1956 

Rs. 


1957 

Rs. 


1958 

Ks 


M . mm mm S»‘»’ »?;S:: 


Deprecjafibn ♦ • ,30,000^ 32,5(fj 

Transfer to Debenture 
Unking Fund . . • 4,11,9^3 4,29,333 

Transfer to Other Re¬ 


serves . . . . 

Dividend . . . 

Dividend rate jmr 
cent. ver annum 
Carried forward . . 

tliphest and lowest , 
price of shares . . 31i-231 


25.S2.5!Hi 25.53.596 


40.(10,(1(10 40.00.000 

4 47 120 4 (a.920 

15,00,000 

2S.52.596 • 25.52.596 


W 

2.90. 246 


10 

2,99.071 


32i-18l 


10 

2.90.530 


10 

2.87.197 


11.12.0()0 

51.83.7"“ 

10 

4.20,m§ 


5 . 09,787 5 , 31,093 5 , 52,880 , 

,?f;K « 


37-27i 39i-21i 28-201 


to 

2.96.Cy23 

30i21l 


W 

4.64.401 

36i-29i 


W 

4.49.3J4 


2,28,29,589 

51,83,708 

10 

9,13,368 




X25.5.ims 

IM07.4W 

10 

9,94.375: 


43} 39.12-23.81C.R. '21.59-16.78 

2t.37-t9.t9x.lt. ■' 


I After providing for taxalion (1949) Rs 23.50.000. (1952) Rs. 34.SO.O/tO. (1953) Rs 46.55.000, fI954) Rs. 61,00,000, fl95S) Rs. 2,25,00,000. 
(1956) Rs 2.88,00,000. (1957) Ks. 3.10.00,000. (1958) Rs. 1,61.65.(8)0. nacji Pe n^nnnft 

♦After setlinft ;is:de a.s a Reserve for Taxation (ontingenries.-(1950) Rs 33.50,0(8), (1951) Rs. 17,5.0 , 

(1953) R.s. 15.25.000, (1954) Rs. 49,00.000, (1955) R.s 21.00,000. (1956) Rs. 23,00,000, (1957) Rs. 22,(8),(^. (1958) R.s. 41,00.000. ^ „ 

§ After crediting Rs. 16,46,721 being tlie fwilance of profit for the year ended 31st December, 1952, taken over from the Steel C orporation 
of neng,al Ltd. 

I After writing Kuk Rs. 1,(8),(8),000. the allocation made at 31st Man h 1955 to works and ore mines New Extensions Reserves, for payment 
o( dividends 


INDIAN MALLEABLE CASTINGS, LD. 

Registered 1937. Directors—R. K. Agarwala, (Chair¬ 
man), R. N. Agarwala, D, N. Agrawal, G. K. Agarwala. 
RegistcTod f)lficc—4, L>ons Range, ('alcutta. Auditors 
—Ford, Rhodes, Parks iS: (.'o. 

Capital authorised —Rs. 21,00,000. Issued and sub¬ 
scribed—Rs. 5,39,000. Rs. 3,85,000 in 77,000 Ordinary 
shares of Rs. 5, each, fully paid up, and Rs. 1,54,000 
in 1,54,000 Deferred shares of Re. 1 each, fully paid up. 
The Ordinary shares are entitled to receive out of the 
profits a fixed (tax preferential dividend of 3 per 

rent, per annum ; any surplus profits available for 
dividend will be distributed equally between the Ordi¬ 
nary and the Deferred shares. In a winding up the 
Ordinary shares rank in priority to the Deferred shares ; 
any surplus assets remaining for distribution after 
paying off the whole paid up capital of the Company, 
will be divided equally between Ordinary and Deferred 


.shares. Debenture Capital—^Rs. 3,00,000 in 300 5 pet 
cent. 1st mortgage debentures of Rs. 1,000 each, issued 
at par on 15th May 1950, redeemable on or before 31st 
July, 1959. Interest f)ayabl(' half yearly on 30th 
June and 31st December. Accounts yearly to 31st March. 
Transfer fee Rs. 2 per deed. 

The Company was formed to manufacture malleable 
castings from indigenous materials. The Factory is 
situated near Belghurriah Railway Station, 7 miles north 
of Calcutta. 


Balance Sheet as on 31st March, 1957: — 


Rs. 

("apiUl 5,39,000 

General Reserve ., 40,000 

Reserve for Taxation .. 1,28,688 

Debentures .. 3,00,000 

Sundry Liabilities .. 20,44,726 

Profit & T.oss Account 36,473 


Total .. 30,88,887 


Rs. 


Gross Block 17,31,164 

Less Depreciation .. 7,38.425 

Nett Block 9.92.739 

Machinery in Transit 7.533 

Investments .. 1,49,000 

Liquid Assets .. 19,39,615 

Total .. 30,88.887 


INDIAN MALLEABLE CASTINGS, LD. 


Vear ended Mar. » 

1948 

1949 

1950 ' 

1951 


Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation, etc. 
Reserve Fund . . . 
Dividend (Defd.) 
Dividend rate per cent. 

37.675t 
26,983 I 
10,000 ; 

- 2.9.59 
24,830 : 

-26.954 

32,611 

71.126 

61,725 

per annum .... 
Dividend (Ordy.) . . 
Dividend rate per cent. 




•••• 1 

per annum . . . 

Tarried forward 

Highest and lowe.st 
price of shares . j 

’ 4 , 542 ! 

7^41* 

2i-Ut 

—23 247 
5-3J*i 
ll-lt 

-’82,812 1 

5 31*; 
IMt 

-73,411 

51-31* 

IMt 


♦ Ordinary. f Deferred, 

t After providing for taxation™ (1948) Rs. 2,073, (1952) Rs. 26,500, 


1952 

1953 

1954 

1955 

1956 

1957 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

99,5341 

45.928 

46.773 

47.345 

57,168 

56,187 

1.32.4861 

57,304 

1,39,0441 

84,703 

1,08,0001 

84.067 




l’9,‘250 

I’o.^o 

11.’550 



.... 

! 121 
30.800 

124 

30,800 

7i 

1 23,100 

-19.^4 

-’26.’376 

-19.’395 

8 

5,737 

5-4|* 

U-7it 

8 

12.540 

9.12-4.31* 

1 4.50-1.251 j 

6 

1,823 

8.50-7.2S* 

4.12-3.441 


(1955) Rs. 6,000, (1956) Rs. 73.000. (1957) Rs. 24,200. 
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THE INDIAN STANDARD WAGON CO., LTD. 

Registered 1918. Directors—T. L. Martin (Chair¬ 
man), Sir Biren Mookerjee, J. L. Esplen, Sir Padamji 
P. Ginwala, Sir Josna Ghosal, c.s.i., c.i.e., i.c.s. 
(Retd.), Sushil K. Sinha, T. C. Hornby. Managing 
Agents—Martin B«;/ i Ltd., 12, Mission Row, Calcutta. 
Auditors—Price, V* uterhouse. Peat & Co. 

Capital autho-'^/‘d— Rs. 'f0,00,00(). Subscribed— 
Rs 58,65,f'00. Rs. 3.1,08,500 in 1 55,940 Ordinary shares 
of Rs. 25 each, folly paid up, and Rs. 19,66,500 in 
19,665 cumulative Preference shares of Rs. 100 each, 
fully paid up. The Preference shares carry a fixed 
(tax free) cumulative dividend at the rate of 7 per 
cent, per annum, and rank both as regards dividend 
and capital in priority to the Ordinary shares, but 
without any further right to participate in profits or 
assets. Amount paid up on shares forfeited—Rs. 69,575. 
Accounts yearly to 31st March. Meeting June. No 
registration fee. 

In November 1953, the authorised capital of the Com¬ 
pany was increased from Rs. 30,00,000 to Rs. 40,00,000 
by the creation of 40,000 Ordinary shares of Rs. 25 
each. The Company capitalised Rs. 9,74,625 standing 
to the credit of its Reserves creating thereby 38,985 
ordinary shares of Rs. 25 each, distributed as Capital 


Bonus to the existing Ordinary shareholders in the pro¬ 
portion of one new share for every share held. 

In December, 1957, the authorised capital of the Com¬ 
pany was increased from Rs. 40 lacs to Rs. 60 lacs by 
creation of 80,000 new Ordinary shares of Rs. 25 each. 
The Company capitalised Rs. 19,49,250 from Reserve 
creating thereby 77,970 Ordinary shares of Rs. 25 each, 
distributed as capital bonus to the existing Ordinary 
shareholders in tlw proportion of one bonus share for 
every share held. These new shares shall rank in all 
respects pari passu with the existing Ordinary shares. 

The Company's workshops are situated at Santa, 
P.O. Burnpur, near Asansol, District Burdwan (W. Ben¬ 
gal). It manufactures rolling-stock, fittings and various 
engineering requirements for Railways, etc. 

Balance Sheet as on 31st March, 1958: — 


Capital 

h'orfeited Shares 
Account 

69,575 

Gross Block 

T.ess Depreciation 

1.09.07.195 

64,95,575 

General Reserve 

7,50,000 

Net Block 

44,11,620 

Other Reserves 

47,14,443 

Investments 

3,13,443 

SundiA' Liabilities 
Profit & Lo.ss A/r. 

5,27,51,5.30 

42,976 

Liquid Assets 

5,94,68,401 

Total 

6.41.93.524 

Total 

6,41.93.524 


THE INDIAN STANDARD WAGON CO., LD. 
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Year ended Mar. . > 

1949 ! 

1950 

1951 

1952 

1953 

-r 

1954 ! 

1955 ! 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. ! 

Rs. 1 

Rs. 

Rs. 

Rs. 

Profit . 

5.02.191t 

4,90.624t i 

4,43.983! ; 

4,76.412! : 

9,70,821! 

12,60,806! I 

20,62,649! i 

24.29,761! i 

23.48,639! 

26,14.065! 

Depreciation . . . 

Transfer to Reserve & 

1,01.145 

1,04,760 1 

99,911 1 

93,380 > 

91,844 

91,487 1 

1 

1,04,456 

1,83,389 , 

2,81,712 

3,18,525 

Other Funds . . . 

1,50,000 1 

1 .00,000 

60.000 1 

: 1,00,000 i 

5,50,000 

6,49.625 1 

13,25,000 

15,36,915 1 

13,45,000 1 

13,58,778 

Dividend (Ordy.) 
Dividend rate per 

1,21,828 

1,46,193 1 

1,46,193 

1,46.193 ■ 

1,85,178 

3,70,358 1 

4,87,313 

5,84,775 

5,84,775 1 

7,79.700 

cent, per annum 

m 

15 ! 

1 15 

1 15 

19 

19 

25 

30 

30 

1 20* 

Carried forward 

Highest and lowest 

9.572 

11,588 

1 11.812 

10.995 i 

i 1 

17,139 

28,820 ; 

37.045 

24.072 

23,569 

! 42,976 

1 

price of shares 

1 83 65 

88 561 

1 99 72f, 125 77 ; 

92 74 

118-59} 1 

136-66} 

; 177 126 

1 220 170 

' 192-122 c.R. 

■ 105-93 x.R. 


T Aftrr .setting aside as a Resem? for taxation and other contingencies—(1949) Rs. 3,50,000, (1950) Rs. 2,25,000, (1951) Rs 2,65,000. 

(1952) Rs. 2,80.000. (1953) Rs. 6,05.000. (1954) Rs. 9.50.000 (1955) Rs. 14,00.(K)0, (1956) Rs 17,8().(M)0. (1957) Rs. 35,20,000, 

(1958) Rs. 26,00,000. * On the increased capital. 


THE INDIAN STEEL Qc WIRE PRODUCTS, LD. 

Registered 1935. Directors—Sir Indra Singh, Kt. 
(Chairman), J. C. Mukerjea (ex-officio), B, B. Ghose, 
P. C. Mustafi, Sardar Ajaib Singh. Managing Agents— 
Indra Singh & Sons, Private Ltd., 7, Wellesley Place. 
Calcutta. Auditors—Batliboi, Purohit Sc Darbari. 

Capital authorised—Rs. 2,00,00,000. Subscribed, 
called and paid up—Rs. 32,26,580. Rs. 32,00,000 in 
3,20,000 Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 26,580 in 26,580 Ordinary shares of Rs. 10 
each on which Re. 1 has been called up. Accounts 
yearly to 31st March. Meeting December. Registra¬ 
tion fee Rs. 2 per deed. 

In July 1954, the Company capitalised Rs. 10,00,000/- 
from the Reserve fund creating thereby 1,00,000 Ordi¬ 
nary shares of Rs. 10/- each issued as capital bonus to 
the Deferred shareholders in the proportion of half of 
an Ordinary share for each Deferred share held. 

Scheme of Arrangement : Each Deferred shareholder 
received in place of the Deferred share f of a fully-paid 
up Ordinary share of Rs. 10/- each in the Company. 
This was effected first by the capitalisation of Rs. 10 
lacs and the issue of 1,00,000 Ordinary bonus shares to 
Deferred shareholders in the proportion of half of an 
Ordinary share for each Deferred share and secondly 


by consolidation of the bonus shares with the Deferred 
shares on the basis of the said 2,00,000 Deferred shares 
being replaced by 50,000 Ordinary shares at the rate 
of J of an Ordinary share of Rs. 10/- for each Deferred 
share of Rs. 2/8. The Deferred shares and Ordinary 
shares have been consolidated into one class of Ordi¬ 
nary shares ranking pari passu as regards dividends, 
voting rights and in all other respects. After the con¬ 
solidation of two classes of shares the special rights 
attached to the Deferred shares were extinguished. 

In January 1955 the Company increased the autho¬ 
rised share capital from Rs. 50,00,000 to Rs. 2,00,00,000 
by the creation of 15,00,000 New Ordinary shares of 
Rs. 10 each. 

The Company manufactures and deals in mild steel 
bars, wire nails and wire products of all kinds, bolts, 
nuts and rivets, telephone wire, etc. The factory is 
situated at Jamshedpur, Behar. 

Balance Sheet as on 31st March, 1958: — 


Rs. Rs. 

Capital 32,26.5<^0 Cros.s Block 2,15.50.769 

Reserve Fund 1,04,44,695 T..rss Depreciation 1,37,16,227 

Other Funds .. 2.06,57,510 

Reserve for Taxation 33,56,414 Nett Block 78,34,542 

Sundry Liabilities .. 75.65,071 Investments .. 51,66,530 

Profit Si L)as A/c. .. 14,95,36! Liquid Assets 3,37,44,559 


Total .. 4,67.45.631 


Total . 4 67.45.631 
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In March, 1!)59, the amipany capitaliscil 

,,,, 

Onimary shan*s oi Ks. H' * _ ti i ko in the pro- 

the INDIAN STEEL Si WIRE PRODL'CTS LD. 


sh.aif and one such share for every five partly |.ai,i 
shares held by such holders respectively on that dat,.' 
Ih<sc shares rank pari passu in all respeds ^vi||, 
fxisting Ordinary shares. 


Year ended Mar 


PwRt _. 

J)t‘preci.ition - • • 

Tninaft^r to Reserve 

Fund . 

Other Funds . . . ' 

Ordy. Dividend . . / 

Dividend lute perl 
cen*. per annum . ' 
Jh'fd. jyividend 
Dividend rate per; 

cent, per annum 
CHirird forward . . : 
[JiRhcst and lowest j 
price of shares — , 

Ord/narv' . . . ' 
Deferred ... 


1M9 


%7f 30.tt%1 


26,07. 
3,73.458 

^JS.OOO 
II. motto, 

5,17.974, 
30 

4.00.000 

80 

17.923 


G()i-44 ' 
32i P4i ‘ 


1950 

Ks. 

4.75,232 

2.25.000 
13.91.774 
5.17.974 

30 

4.00.000 

SO 
Jl> 239 

4-5} 301 
3C2I 


1951 

Rs. 

J.98.94 

i0.8S.862 


1952 

Ks. 

.37.(14; 

12.92,290 


2.75,000 
20.14.016 
5.17.974 

30 ' 
4.00.000 ! 

SO : 

22,.3JG ; 


58-45* 
36* 281 : 


3.75.000 

19.00.000 

5.17.974 


1953 

Rs. 

2,67.8, 

20,98.022 

3,75,000 

.8,01,427 

5.17.974 


1954 

Ks. 


/955 

Rs. 


1956 

Rs 


t9S7 

Rs 


1958 


41iV235C 30.27.367^ 46,J9.S30§ 41 M.210%c 36.68 441 % 

SmoI" 21:^7151 I2.I5.IIS2 12.43.224 10.79.7S4 ILidjJ’ 

18.00,000 


3.50.000 
8 50.000 
9,67.974(1>) 


2 50.000 
5,00.000 
9.67,974 


10.00,000 

6,95.675 

P.67,974 


1^,90,632 


4.33.371 

12,90.032 


41 Aftt'r seiiinfi asidt* 
(b) I 


IS a KistTvc ior taxation- 


30 

30 

30 

30 

/ 30 

40 

40 

4.00.000 

4.00.000 






SO 

74.117 

80 

, 1,49 529 

lf>5.'339 

2.'58.850 ! 

9.71.508 

o'.iim 1 

14,’95.kl 

66*53 

61 *-56* 

67-60* 

93-66J 1 

90177 

78 63.50 , 

66-54.37 

50* 36 ; 

39i-37* 

491-36* 

5947*! 




1,00.006. 

f 19.50) Ks. 

24,00.000. 

(195D Rs. 

33.00,000, 

(1952) R.s 

35,00,000. 
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JBSSOP & CO., LD. 

Kegirdered as a Private Limited Company in 1932 
and erm verted into a Public Limited Company in 
Sf'ptember, 1941. Board of Management: Chairman— 
Sir B. P. Singh Koy. Members—Dr. B. D. Kalelkar, 
R. Ciupta, S. D. Sriniva.san, S. S. 11. Sitwell. C. V. 
(iraham, A. TI. Mitchell. C. E. Cargin, A. P, Sarkar. 
Secretary—D. D. Markan. Registered Office:—63, 
Netaji Snbhaa Road, Calcutta. Auditors—Lovelock & 
Ix'vvcs. 

Capital authorised-—Rs. 3,00,00,000. Subscribed— 
Rs. 1,22.00.000. Rs. 1,02,00.000 in 10.20,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, 
and Rs. 20,00.000 in 20,000, 5 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up. 
carrying preferential claim to repayment of capital and 
arrears of dividend, in priority to the Ordinary shares 
without any further right to partici])ale in profits or 
surplus assets. Less forfeited Rs. 1,000. Accounts 
yt^arly to 31st October. Meeting June/July. Prefer- 
enc(‘ di\idend paid half-yearly in May and November. 
Regi.stration fee Rs. 2 per deed. Subdivision fee Re. 1 
per new scrip. 

fn August 1955, the authorised capital of the Com¬ 


pany was increased from Rs. 1,00,00,000 to 
Rs. 3,00,00,000 by the creation of 85,000 5% Cumula¬ 
tive Pref. shares of Rs. 100 each and 11,50,000 Ordi¬ 
nary shares of Rs. 10 each. 

In January 1956, the Company offered for subscrip¬ 
tion to the existing shareholders 5,10,000 Ordinary 
shares and 10,000 Preference sharrs at par. in the pro¬ 
portion of one new share for each old share held. The 
new shares rank pari passu with the existing shares. 

The (Company carries on the business of Structural 
and Mechanical Engint^ers, Builders of all types of 
Railway Rolling Stock. Importers of Electrical and 
Mechanical Plant and General Industrial Requirements. 
Their main works are situab^d at Dum Dum, about 8 
miles north-east of Calcutta. 


Balance Sheet 

as on 31st October, 1957: — 

Rs. 

Rs. 

Capital 

Preference shan* 
premiuni 

1,21,99,(X)0 

30.000 

Gross Block 

Less Depreciation 

. 1,72,18,507 
62.69.132 

Capital Reserve; 

2,12,258 

Nett Block 

. 1,09,49,375 

Cieneral Reserve 

51.82.,557 

Block in progress . 

61,89.947 

Sundr\' Liabilities 

4,10,13,817 

Investments 

75,16,607 

T’rofit & Loss A/c . 

51,642 

Liquid Assets 

. 3.40.33.345 

Total 

5,86,89.274 

Total 

5,86.89.274 


JESSOP & CO.. LD. 
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Year ended Oct. . . 

1948 

1940 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

H.S. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

8.13.395t 

8.92,472! 

12.63,1.36! 

12.75.741! 

17.31.413! 

18.08.804! 

19.95.899! 

32.26.167! 

30,97,943t* 

34.57,189! 

Depreciation . , . 

3.09.906 

2,91.070 

3,51,238 

2.54.718 

2,38,847 

2.62.176 

3,09,706 

5,24,974 

5.10.43! 

6,80,632 

rransf'..r to Reserve . . 

i.oo.ooo 

1.00.000 

1.00.000 

2,00,000 

6.75,000 

7.25.000 

8,75.000 

14.00,000 

24,75,000 

26,76,557 

Dividend . . . , 

Dividend rate per 

3.82.500 

4,46,250 

7.65,000 

7.65.000 i 

7.65.000 

7.65.000 

7.65.000 

15.30,000 

cent. per annum j 

7* 1 

8| 

15 

15 

15 

15 

15 

30 



Carried forward , . 

Highest and lowest 
price of shares 

2.80.375 1 

2.84,628 

2.81,526 

2,87.549 

2.90.116 

2.96,744 

2,92,937 

14.130 

51.642 

51,642 

26* 15 ' 

18*10* 

19M3I 

24M81 

23-20 

261-21 

37*-24* 

57-32* 

68.50-57.12C.R. 
30.06-31 .50x.rJ 

37.25-19.87 


! Altir si ttvnK aside as a Reserve for taxation-(1948) Rs. 4.50,000, (1949) Rs. 4,66,000, (1950) Rs. 8,07.000, (1951) Rs. 10,40,000, (1952) Rs. 9.50,000, 
(195.)) Rs. 10.00,000, (1954) Rs. 10.10.000, (1955) Rs. 20,26,000, (1956) Rs 46,65,000, (1957) Rs. 42,00,000. 

♦ Includes Rs. 7,53,894 being Excess Provision no longer required. 
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JOST’S E GINEBRING CO., LD. 

Registered 1907. )irectors—T, V. Baddeley, c.b.e. 
(C'.hairman), K. C. B khle, B. H. Reporter, R. A. Bergl. 
('reneral Manager; ' . R. Rao. Registered Office—Great 
Social Building. Sir P:iirozeshah ^ehta Road, Bombay-1. 
Auditoi’s- -A. F. Ferguson & Co. 

('apiial aiithorisef.l—^Rs. 7,00,000. Subscribed and 
paid up—Rs. 6,00,000 in 12,000 shares of Rs, 50 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
October. Registration fee 25 nP per share. 

During 1947, the Company capitalised Rs. 2,00,000 
by issuing 4,000 shares as free bonus to the existing 
shareholders in the proportion of one such .share for every 
one share held. 

In July 1949, 4,000 unissued sliaics of Rs. 50 each 


were issued at a premium of Rs. 10 per share to the 
existing shareholders in the proportion of one new share 
for every two shares held. 

The Company carries on business as Electrical and 
Mechanical Engineers, and holds agencies for a large 
number of American, British and European manufac¬ 
turers of Electrical and General Engineering plant and 
equipment. 

Balance Sheet as on 31st March, 1958:- 



Rs. 


Rs. 


6 ,00,000 

Gross niock 

1.57,259 

Ilium on Sliare; 

40,000 

l.ess Depreciation 

1,17,027 

it ral Reserve 

2 00,000 


-■— 

IT Fiiiul 

1.75,000 

Nett Hloek 

40,232 

flrv Liabilities 

8,93,381 

Investments 

9,109 

it & Loss A/e. 

1,448 

T.iquid Assets 

18,60,488 

Total 

19,09,8:?9 

Total 

19,09,829 


JOST'S ENGINEERING CO.. LD. 


Year ended March 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1058 


Rs. , 

Rs. 

Rs. , 

Rs 

Rs. 

Ks. 

R., 

Rs. 

Rs. 

Rs. 

Profit .... 

1.84,076f*i 

1.45.523f 

83.936f j 

90.11441 j 

1.60,29541 i 

1,23.7224! 1 

60,1034! 

54,55441 ! 

95,036^ 

58,70041 

Depreciation , . . 

8,157 

9,177 

8.042 ! 

6,875 ; 

7.007 i 

C.091 i 

6.549 

7,263 

6,065 

6,581 

Transfer to Reserve 

1 


1 

1 


[ 


1 



F uiuls . 

1 ,20,000 1 

60,000 

.... 1 


30.000 i 

5,000 1 





(>lher Funds . . . 

12,836 1 




25.002 I 

27,000 ! 

8.000 


20.000 


Dividend . . . . i 

40,000: 

'75.000 

75,000 ' 

'sid.boo 1 

90,000 

90,000 , 

48.000 

48.000 

60,000 

; 'fid.ooo 

Dividend rate per cent. 



1 

i 

1 

'' 

1 

] 



per annum . . .. 

10 ' 

124 1 

124 

15 : 

15 1 

15 i 

8 1 

' 8 ' 

10 

10 

Carried forward . . 

8,442 1 

9.789 

10.683 ! 

3.922 ! 

12.209 1 

7.840 ! 

2,3081 1 

358t 1 

9.329 

1.448 

Highest and lowest . 

1 



1 

1 

! 


1 



price of shares . . 

113i84| 

S6 75 

82 50 1 

78-701 1 

90-754 1 

91-76 j 

954-89 j 

96-934 ! 

1 

96-66 1 

66 52.50 

f After providing for 

taxation—(1949) Rs 

1.10,000. (1950) Rs. 1.15.000. (1951) 

Rs. 75.000, 

(1952) 

Rs. 1,00.000, 

(1953) Rs. 1,23.500. 


(1054) Rs. 1,08,000. (1055) Ks. 43.000, (1956) Rs. 3,000, (1957) Rs. 1,03,0(K), (1958) Rs. 80.200. 
• Includes Rs. 5.490 beiiiR Profit on Motor Car sold, 
t After dediu ting Rs, 3,087 being commission due to the General Man.ager. 
j Alter deducting Rs. 1,240 being commission due to the General Manager. 


KUMARDHUBI ENGINEERING WORKS, LD. 

Registered 1915. Reconstructed 1944. Directors— 
J. A. Steven. G. C. Fletcher. P. W. G. Adair, G. L. 
Bangur. Managing Agents—Bird & Co. (Private) Ltd. 
Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorised—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs, 30,43,200. Rs. 18,43,200 in 6,14,400 
Ordinary shares of Rs. 3 each, fully paid up, and 
Rs. 12,00,000 in 12,000, 5 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim* to repayment of capital, 
without any further right to participate in profits or 
assets. Debenture capital—Rs. 10,00,000 in 2,000, 4 per 
cent, (taxable) First Mortgage Bearer Bonds of Rs. 500 
each, issued at par in July, 1946, to the existing share¬ 
holders as on 24th June, 1946, repayable at par on 
31st May, 1971, with the option of repayment at par 
in whole or in part, on any interest date on or after 
31st May, 1961, by giving one month’s notice. In the 
event of the debenture loan being repaid in part, such 
number of Debentures as the Directors may decide to 
repay, will be determined by a drawing. Interest 
payable on 31st May and 30th November. Accounts 


yearly to 30th November. Meeting November. No. 
registration fee. 

In October, 1944, the old Company, under a scheme 
of arrangement sanctioned by tlie High Court, went into 
voluntary liquidation and a new Company was formed 
under the same name and style. The Preference share¬ 
holders of the old Company received in exchange of their 
holdings one fully paid up new Preference share of 
Rs. 100 and 30 fully paid up new Ordinary shares of 
Rs. 3 each for every one Preference share held and the 
Ordinary shareholders also received an allotment of one 
new Ordinary share of Rs. 3 for every one Ordinary 
share of Rs. 10 held by them. The rate of dividend on 
the Preference shares was reduced from 7 per cent, to 
5 per cent, per annum and all rights to cumulative 
arrears of dividends were cancelled. 

In March, 1956, the Company offered for subscription, 
1,04,400 New Ordinary shares of Rs. 3 each (ranking 
for dividend from 1.12.55 and in all respects pari passu 
with the existing issued Ordinary shares of the Com¬ 
pany) at a premium of Rs. 6 per share to the existing 
Ordinary and/or Preference shareholders in the propor¬ 
tion of one New Ordinary share for every existing 5 
Ordinary and/or Preference shares held. 

Kumardhubi Engineering Works are situated at 
Kumardhubi, District Manbhum, Bihar, near Barakar, 
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engineering 


on the Eastern Railway and are 

the. manufacture of steel ‘ J. .g bridges and 

labrication of u\e Government and 

heavy constructional wotk 
Indian Kailwaj^s and ‘ 

The rvorks include two five ^ with 

furnaces, one 1.6 ton electm ’ S^es and 

comf)rehensive foundry and machine . p " ^ 

a big. .slr.rt„rf 

,,|| ty|» »I l.gW »..l to ■ ■ > - , „,i„„ 

(<«i electric turmce i^ rxpcften 

klimardhubi engineering works, m 


Ralance Sheet as on 30th November, 1957 
Rs. 

40,43,200 


t apit.il including 
llcbcnturcs 

Onh-. Slian- Premium 
Account 

( apital Koserve 
G<’ucr.il Kf'scrvr 
(Mlier Funds 
Iklwnliire Ked<*mpti()n 
Kfser\ <• 

Snndn I.iabilttie.s 
rretif A Loss A c 

Tolul 


Gross Block 
I-ess Depreciation 


6.26,400 

12,93.000 

2,83.624 

25,78.700 

6.75,000 

72.62,143 

22,949 

l67,S5jn6 


Nett Block 
Capital jobs in 
Pmgress 
Investments 
Liquid Assets 


To/a/ 


Rs 

2tv62;252 

4^91,06: 

‘♦.15,410 
, ,L9!.059 

* 1",‘<7,48(1 


LG'85.0b; 


Year endrd Nov. . 


im 

1950 

1951 

1952 

Ks. 

1953 

Rs 

1954 

Rs. 

1955 

Rs 

1956 

Rs. 

(0.57 

Ks 


Ft 

Fs. 

Ks. 

Ks- 

8 06 OOOt 

8.99.2I0t 

6.84,575! 

ll.48.799t 

8,54.9.V 

Vrofit _ .... 

Dcorcriation . . 

s. 13 jsot: 

I.H4.S9R 

5.50. lost 
I.74.94S 

7..^(K8J71 

1.82.754 

6.13,316* 

1.69.068 

1,64.209 

194.294 

2.16.232 

2,61.730 

2.60.124 

2,85.718 

Trajis/f/ to General 







25.000 

4.44,002 


Kcsrrve ... 

Other Funds . . . . 

/.7.S,0()0 

65.607 

1.50.482 

1.80.000 

25.000 

2,46,500 

3,42.091 

93.92! 

2,34.895 

Debenture Eedemp 

tion Fund . . . 

1,25,000; 

1 ,00,000 

1.00.000 

1 .00.000 


50,000 

25.000 




Dividend on Ordinarv 
shares . 

i 2.39.062 

1.91.250 , 

2.23.125 

2.55.000 

2.23.125 

2.55.000 

2.55.000 

2,55,000 

3,80,928 

2,76,480 

Dividend per share per 
annum .... 

Carried forward 

' As. 71 

63.991 

As. 6 
28,294 

As. 7 
42.750 

As. 8 
34,385? 

As. 7 
31.408 

As 8 
31,614 

As. 8 
32.501 

As 8 
21.425 

62 nP . 
25,110 

45 nP 
22,949 

Highest and lowest 
price of shares 

12 81 

91 6 

8 i6| 

lOLOS 

8 -6i 

81-6? 

1218 

KLMoi: 

13.509.37 ; 

10-8.19 

t After providing for taxation — (1948) 

Rs. 6.00,000. (1949) 

Rs 1.00.000. (1950) R 

s 4,00,000, 

(1951) Rs 

.V25.000. 

(1952) Ks. 

1,50,166. 

(1953) Rs. 4,00.456, 

(1954) Rs. 2.85.498, (1955) 

Rs 2,00,1 

527 (195G1 

K' 7.25.(MH>. 

(!957> Ks 

8,13,266 





S After crediting Rs. 1,42,387 being refund of E. P, Tax. 


MAHINDRA AND MAHINDRA LIMITED 

The C‘()inpan>' was incorporated as a private Company 
at Bombay in fL lober, 1945 and was converted into a 
Public Limited Company in June, 1955. Directors—K. 
C. Mahindra, Raja Maharaj Singh, Sir Dhiren Mitra, 
( li.i-:., Jal II. Mehtit, II. S. Malik, Alokc K. Mitra, 
H. ('. Mahindra. Keshub Mahindra, S. A. Girard. 
Registered Office—Gateway Building, Apollo Bunder, 
Bombay. Auditors—A. F. F'lirguson A' Co. 

Capital Authorised—Rs. 5,00,00,()()(). Issued, subs¬ 
cribed and paid up—Rs. 1,87,00,000. Rs. 1.32,00,000 
in 13,20,000 Ordinary .shares ol Ks. 10 each and 
Rs. 55,00,000 in 25,000 6 per cent (tax-free) Redeem¬ 
able ( umulative Preference shares of Rs. 100 each and 
30,000 6^ per cent (tax-free) Redeemable ('umulativc 
preference shares of Ks. 100 each all fully j^aid up. The 
Preference shares carry preferential claim to repayment 
of capital and arrears of Dividend, wlndher declared or 
not, lip to the commencement of the winding up without 
any further rights to participate in profits and assets. 
The 6‘^o (tax-free) Redeemable Cumulative Preference 
shares can be redeemed at any time on or after 1st No¬ 
vember 1965 at a premium of Rs. 5 per share on 3 
months' notice, whereas the 6J% (tax-free) Redeemable 
('umulative Preference shares can be redeemed after 31st 
December 1968 and before 31st December 1973 at 
Ks. 100 per share in such instalments as the Company 
may declare before 1st June 1968. Accounts yearly to 
31st October. Registration fee Rs. 2 per deed. Subdivi¬ 
sion fee Re. 1 per certificate. 

The Company manufactures Jeeps under a Licence 
Agreement with M/s. Willy's Motors, Inc., Toledo 1, Ohio 
(IJ.S.A.) for whom they act as Exclusive Distributors for 
the whole of India for their entire range of vehicles includ¬ 
ing Utility Vans, Cargo / Personnel Carriers and Pick-up 
trucks. The Assembly Plant and other factories includ¬ 
ing a well-equipped Foundry, Laboratory and Heat Treat¬ 
ment Shop, Press Sho[). Machine Sliop and Tool Room 
have all been established in Greater Bombay. The Com¬ 


pany is currently negotiating with Government a plan 
for the manufacture of Davitl Brown 'Tractors in India. 
In addition, the Company are the Managing Agents/Se¬ 
cretaries and Treasurers for Machinery Manufacturers 
C^irporation Ltd., (manufacturers of T(‘xtile machinery), 
Indian National Diesel Engine Co. Ltd., Mahindra Owen 
Private Ltd. (manufacturers of all types of trailers) and 
Dr. Beck & Co. (India) Private Ltd., (manufacturers of 
Insulating Varnishes). They are also the representatives 
in this country of well-known Steel suppliers from the 
U.K. ('onlinent, U.S.A. and Japan for a wide, variety 
of Iron and Steel materials. 


Balance Sheet 

as on 31st 

Oclolx'r, 1957: 



Rs. 


Rs. 

Capital 

80.00,000 

Gross Block 

1,05.24.440 

(icncral Reserve 
Other Funds 

20.00.000 

6,00.000 

l^css Depreciation 

12,56,894 



Sundry Liabilities 

10,73,71.119 

Net Block 

92,67,546 

Profit A Loss Account 

1,16,134 

('onstruction in 



Progress 

1,15.855 



Machinery in Transit 

3.21.300 



Investments 

19.46,602 



I.iqnid Assets 

10,64.35.950 

Total 

11.80,87,253 

Total 

11.80,87,253 


MAHINDRA AND MAHINDRA LIMITED 


Year ended October . 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Profit. 

10,73.952’' 

zs.so.sso* 

27.58.977’* 

Depreciation .... 

L5L51( 

2,15.340 

5.42,438 

Reserve and other 
Funds . 

6 ,00,000 

11,52.276 

12 ,00,000 

Dividend (Ord.) . . 

2.74.443 

6,87.500 1 

9.62,500 

Dividend rate i)er cent j 
per annum .... 

10 

12 i 

171 

Pref. Dividend .... 

' 31.250 

1,50,000 1 

1.50.000 

Carried Forward . . 

86.830t 

i .... 

2,12.095 i 

1,16.134 

Highest and Lowest 
price of shares . . 

15.75-14.56 1 

15.37-14.50 


* After providing for taxation—(1955) Rs. 9,50,000. (1956) Rs. 16,00,000. 
(1957) Rs 15.50,000. 

t Includes Rs. 70,080 being amount brought forward from previous 
year. 
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marshall sons dc CO. (INDIA), LD. 

IvVeistered 1919. Dir«:ctors—^N. W. Keyworth, B. N. 
IVJiikcTjee, P. B. Nic^ oils, D. P. Dunderdale. S. K. 
Mullick and V. S. Vijiii.»iraghavan. Managing Agents— 
Mirshalls (Direction) f^vate Ltd., 33/1, Netaji Subhas 
Kond, Calcutta-1. Auditors—IxivelOck & I^wes. 

(apital authorised and subscribed —Rs. 10,50,000 in 
25,000 shares of Rs. 2 each, fully paid up. Accounts 
u^riy to 30th June. Meeting June (following year). 
No registration fee. 

riie Company took over the Indian business of 
Ahirshall Sons & Co., Ltd., of Gainsborough, England. 
U is associated with Messrs. Marshall Sons & Co., Ltd. 
anti Marshalls d'ea Machinery Co., Ltd. It deals in the 

MARSHALL SONS 


importation and marketing of Steam Plant, Road 
Rollers, Tea Machinery and other productions of the 
Gainsborough Finn. 

The Company also represents a large number of 
British and American machinery manufacturers and 
maintains offices in Calcutta, Bombay, Madras, New 
Delhi and Colcmbo. 


Balance Sheet as on 30th June, 1957: — 



Rs. 


Ks 

Capital 

10,50,000 

Gross Block 

17,1,L875 

(jentTul Kesrrvt' 

18,.50,000 

Less Depreciation 

13.52,941 

Other FimcU 

5,28.264 


-_____ 

Suiulrv Liabilities 

1,70,01,354 

Nell Block 

3,6<»,934 

I'rofil & Loss A c 

1,35,774 

Investments 

1.71.582 



Liquid Assets 

2.00,32.876 

Total 

2,05,65,392 

Total 

2,05,65,392 


CO. (INDIA). LD. 


Year ended .lune . . , 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

: Rs 

T'rofit . ' 

9.,33,180t 

16.2I.017t 

9.69.810t 

5.41..^73! 

2.26,788! S 

2.03.868§§ 

90.937!(a) ' 

2,99.473! 

3.I.S.95H! 

. 3,31.079! 

Depreciation . . . | 

98.480 

1.18.062 

1.28,9.36 

1.48.107 

1,73,372 

63,915 

61.310 

1,03.067 

1,17,488 

86.393 

R(‘se;rve Fund . . . ; 

2.50.000 

5,00.000 

3,00,000 






Other funds . . . < 

4.20.000 

5.66,116 

3,27,470 

1.80 000 




2 (i,boo ! 



Dividend . 1 

Dividend rate per j 

1.57.500 

2.62.500 

2,62,500 

2.62.500 ; 

sim 

1,31,^50 

1,31,250 

1.57.500 

2 ,10,000 

2 .10,000 

cent. per annu.m | 

15 

25 

25 

25 ■ 

5 

I2i 

121 

15 

20 

20 

Carried forward . , 1 
Highest and lowest i 

1,09.708 

2.84,047 

2.34.951 

1,85,717 . 

1,86,633 ; 

1,95,335 

93.713 

1,12,618 ! 

1,01,089 

1,35.774 

price of shares . . 

81-51 

7i-3I 

7L4J 

11171 

91 61 i 

7i-5l 

841 

9-61 

8 44 6 

6.31-4 06 

: After providing for taxation, etc—(1948) Rs. 10.00.000, (1949) Rs 
(1954) Rs. 70,0()(), (1955) Rs. 2,00,0(H), (1956) Rs. 1,90,000, (19.57) 

lO.OO.(MK), (1950) Rs. 6.30, (mo, (1951) 
Rs. 3,50,(K)0. 

Rs 4,00,(mo, il952) 

Rs. 1,83,000, 


§ After transferrinf; I?s. 1,83,000 from E.P.T. Deposit Fund. 

§§ Includes Rs, 60,460 beinp; E.P.T. Refund and Rs. 28,727 being unclaimed dividend forfeited, 
(a) Includes Rs. 22,464 being E.P.T. Refund and Ra. 61,673 being anclaimed dividend forfeited. 


NATIONAL IRON 8c STEEL CO., LD. 

Registered 1934. Directors—R. Bagaria, A. K. Dutt, 
B. 1). Agarwalla,, N. I). Agarwalla, S. K. Rakshil, 
R. P. Agarwalla, G. D. Agarwalla. Registered Office— 
51, Stephen Hou.se, 4, Dalhou.sie Square. East, Calcutta. 
Auditors—CL Basu & C'o. 

Capital authorised—Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 49,96,000 in 4,99,600 Ordinary shares 
of Rs. 10 each, fully paid up. Debenture capital— 
Rs. 15,00.000 in 100, 4 per cent, (taxable) bearer bonds 
of Rs. 15,000 each, issued at par on 3Ist January, 1946, 
repayable at par in 15 equal instalments payable on 
31st December in each year. Now outstanding 
Rs. 3,00,000. Interest payable half-yearly on 30th 
June and 31st December. Accounts yearly to 31st 
March. Meeting in March. Registration fee Rs. 2 
per deed. 

NATIONAL IRON 


The Company's Works an^ situated at Bclur, I£a.stcrn 
Railw^ay, Dist. Howrah. The (.‘ompany manufacturers 
mild steel bars, angles, tees, light sections, channels, 
joists, rails, fish plates, rods, wires, wirenails, bolts, nuts, 
rivets & dog-spikes etc. and light, medium and heavy 
Steel ('-astings for wagon underframe and loco parts, 
Dockyard, River Valley project, Sugar Mills and Cement 
Factories. 


Balance .Sheet as on 31st March, 1958 ; ■ 



Rs 


Rs 

r apital 

49,96,0(M) 

Ciross Block 

1,25,33.261 

Debentures 

3.00.000 

Less Depreciation 

68.79.493 

Share Premium A 'r 

4.90.631 


('apital Reserve 

1.08,116 

Nett Block 

50.53.768 

General Reserve 

1,16.627 

Investment 

3,08,735 

Other Fund 

29,3(H) 

Liquid Assrts 

82,14,194 

Sundr\' Liabilities 

72.25.643 

Profit tS: Loss A/r. 

9.10,380 



Total 

1.41,76,697 


1,41,76,697 


STEEL CO.. LD. 


Year ended Marck 

1949 

1950 

1951 

1952 

Profit. 

Rs. 

Rs. 

Rs. 

Rs. 

4,96,750 

7.52.200! 

5..59.916! 

3.24,464! 

Depreciation .... 
Transfer to Reserves . 

3.52,857 

3,68.817 

3..39.412 

3,17.089 

4.00.000 

50.000 

Dividend. 

Dividend rate per cent. 


I.8l^ 

1.87.350 

per annum .... 


3! 

31 


Carried forward . . . 
Highest and lowest 

2’()3.479 

3,99.513 

32,667 

’ 7401 

price of shares . . 

81-51 

5*^1 

6 MI 

71-31 


1953 

1954 

1955 

1956 

1957 ; 

1958 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs 

6,48,438! 

5.l4.58It*i 

5,72.652! § 

! 11,99,567! 

12,05,634! ! 

in.3I.0II! 

4,00,058 : 

3.78,366 

4,31,831 

i 5.12.534 

5,93,864 1 

6,09.789 

60,000 1 




1 

29,300 

1,87,350 j 

' \ 

1.24,MO 

3.’12.250 

3,12,^50 

3,09,752 

31 

1,37.985 1 

21 


61 

H 

1,769 ! 

1,53.906 1 

5,28,690 ' 

8.28.210 ; 

9,10,380 

61^11 

6 f 4| 1 

8 i 51 

( 

9L5J j 

8.87-6.56 1 

8.06-6 37 


^ taxation-(1950) Rs 3,25.000. (1051) Rs. 1,75.000, 

(1955)Rs 5,07,874. (1956) Rs. 4,81,000, (1957) Rs. 5,78,074, (1958) Rs. 
J After crediting with profits of Rs. 10.698 for adjustment of 1950-51. 

• After crediting with profits of Rs. 1,95,571 for adjustment of 1953. 


(1»52) Rs. 14.000. (19.53) Rs. 1,83,000, (19.54) Rs. 1,30,000, 

2,16,450. 

§ After crediting with profits of Rs. 59.200 for adjustments of 19.54. 
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THE PREMIER CONSTRUCTION CO., LD. 

Koeistrrccl 1920. Dime tors—Culabchanil IlirachanO 
(Chairman), T-akhand Ilinichand, Ratanchand I ira; 
riiaml, Manoidal rrcmcti.in.I. Tulsnlas Kilai.hand. b. ( . 
Bancrico, Ulitchamlra Choonilal Pcvkarari Nanjee. 
Shriyans Prasad Jain, ManaginR Agent^\\alchand & 
Co. Private Ltd., Construction House, Ballard Estate, 
Fort, Bombay. Auditors—K. S. Aiyar & Co., am 

'^>^0 000 in 75,000 Ordinnry .shares of Ks. dU 
cnch "" /(’■S' 131.250 in 35,000 Promoters' shares 

f>f Ps. 3.75 <‘nrh: Rs. 10,00,000 in 10.000. 6} per 
criit ((uxnhlc) (unwlative Preference shares of 
Rs. inn enrli ; Rs. 15.00,000 in 15,000. 6j per cent, 
(taxable) Second riiinulative Preference shares of 
Ks. too each, and Ks. 50,25.000 in 5.62,500, per cent. 
(taxable) Third cumulative Preference shares of Ks. 10 
each, all hilly paid up. The Preference .shares carry ( 
preferential claim to repayment of capital and dividend « 
flip to thi* commencement of the winding up, whether ] 
earned, declared or not) in priority to the other shares c 
(including any Preference shares which may hereafter be 
created by the Company) but shall not be entitled to i 
any tiirtlier rights to participate in profits or surplus J 
assets. The Second Preference shares are entitled to a f 
rixed cumulative preferential dividend at the rate of 1 
Oj jier cent, per annum and shall rank in a winding up f 
or otherwise both as regards capital and dividend (up I 
to the commencement of the winding up whether earned, f 
declared or not) next after the 10,000 Preference shares e 
of Rs. 100 each and in priority to the Ordinary shares 
and Promoters’ shares but shall not be entitled to any i 
further rights to participate in profits or surplus assets. a 
provided however that no further Second Preference ii 
shares ranking pari passu with the said 15,000 Second s 
Preference shares shall be issued without the sanction of v 
a resolution passed at a meeting of the Second Prefer¬ 
ence shareholders. Accounts yearly to 31st December. 
Meeting April. Registration fee 25 nP per share with 
a maximum of Rs. 10 per deed. As regards third Pre- J. 
Ieren('<^ Shares the transfer fee is charged at nP. 3 per ^ 
share subject to a maximum of Rs. 10 per transfer deed, d 
In ]uly, 1945, the capital of the Company was in- S 
creased from Rs. 48,81,250 to Rs. 60,06,250 by the 
capitalisation of Rs. 11,25,000 standing to the credit 


of Reserve Fund and creating thereby 1,12 5 oo 41 
cent, cumulative Third Preference shares of^Rs 10 ^^ 

J carrying preferential claim to repayment of caoit .i 
after the Second Preference shares but in urjor^ 

. the Ordinary and Promoters' shares, without am 
ther rights to participate in profits or assets ri 
shares were distributed as free fionus to the s r 
shareholders in the proportion of one such sham f ^ 
even’ one Ordinary share held and 15 such shaia'I 
every 14 Promoters' shares held on 28th July, 1.045 
Id January, 1947, the capital of the Cowpauv \vas 
increased from Rs. 60,06,250 to Rs. 71,31,250 bv the 
capitalisation of Rs. 11.25,000 standing to the endit 
of Capital Reserve Fund and creating thereby 1,12.50() 
4i per cent, cumulative Third Preference share.s oj 
Rs. 10 each. These shares rank for dividend from 
1st January. 1947, and pari passu in all respects with 
the existing 'Third Preference shares. These shares 
were allotted as fully paid bonus shares to the holders 
of Ordinary and Promoters’ .share.s in jiroportion of one 
such share for every one existing Ordinary share and 
15 such shares for cveiy 14 Promoters' shares held as 
on 15th February, 1947. 

[n July, 1948, the capital of the Company was again 
increaseii to Rs. 1,05.06,250 by capitalising a sum of 
Rs. 33,75,000 from the Reserve Fund in the form ol 
further 3,37,500 4J per cent, 'fliird Preference shares. 
The said 3,37,500 Tliird Preference shares were distri¬ 
buted as Bonus shares to the holders of Ordinary and 
Promoters' shares in the proportion of three such share? 
for every one Ordinary share and 45 such shares for 
every 14 Promoters' .shares held as on 21st August, 1948. 

The Company, through its Associated ('ompanics, 
undertakes the construction of Tunnels, Railway Bridges, 
and large scale constructional works of all kinds, and 
is interested in the manufacture of Hume concrete and 
Steel Pipes, through the Indian Hume Pipe Company 
which has 57 factories. 




December, 1957* 

— 


Ks. 


Ks. 

C'apital 

1,05,06.250 

Gross Block 

7,51,158 

(^ipitiil Koservf 

83.01.087 

Less Depreciation 

78,248 

General Reserve 

9,58,144 



Other Funds 

35,97,345 

Nett Block 

6,72,910 

Sundry Liabilities 

48,66,977 

Investments 

. 2.27,08,755 

IVofit & Loss A/c. 

1,43,527 

Liquid Assets 

49,91.665 

Total 

2.83,73,330 

Total 

2,83.73,3.V) 


THE PREMIER CONSTRUCTION CO., LD. 


Year ended December 1948 1949 1950 ! 1951 

Ks. I Rs. I Rs. Rs. 

Profit ...7J4 n.^ij6.56,899t(a) 8,62,440t (a),8.00.048t(a) 


i leoreciation. . I . . ; _ 

Transfer to Reserve 1 i , 

Funds . I 71,411 ! .... 86.244 1 80.005 

Dividend lOidv.) . . I 3,00.000 i 3 ,00,000 3,00,000 ' 3,00,000 

Divid end rate per i i 

shriic per annum . ‘ 4 4 4 4 

Dividend (Promoters) ; 1.3.019 1 23,385 13.890 

<‘.alied forward . . . ; 55,249 : 2,773 46,209 42.987 

Highest and lowest ^ ' 

price oi shaies . i 249 142': 142 72i; 128 82 1274 841 


1952 

Rs. 1 

8,81,432t 1 
10.000 1 

1953 

Rs. 1 

11.08.504t ' 
4.000 

1954 

Rs. i 
12,00,224t 
10.000 

1955 

Rs. 

12.77,017t 

7.200 

1956 

Rs. 

12,29,9011 

23.800 

1957 

Rs. 

1 15,49,7711 

28,700 

1 

88,143 ; 
3,37,500 1 

1,10.850 ' 
4,50,000 

1.70,022 , 
5,25,000 { 

1,27,702 

6,37.500 

1,22,990 

6.37,500 

1,54.977 
' 7,50,000 

4-8-0 i 
25,963 ' 
53,437 i 

6 

60,015 : 
1,27,701 ' 

7 

73,708 1 
1,39,820* ! 

8-8 0 
85.204 
93,606 

8 8-0 
72.557 
57,285 

1 10 

i 1.20.477 

j 1.43.527 

1051 70* : 

1174-794 

1784-112 

213-1444 

221.50 170 

183.50437.25 


! Alter providing for taxation-(1948) Rs. 1,75,000, (1949) Rs. 2.25.000, (1950) Rs. 5.24.630, (1951) Rs. 4.25.000, (1952) Rs. 5.00.(KM>. 

{1953> Rs. 5.75,000. (1954) Rs. 5.25.000, (1955) Rs. 6,00,000, (1956) Rs. 10,00.000. (1957) Rs. 9,92,541. (a) Subject to Depreciation. 

* From this amount an additional dividend of As. 12 per ordinary share for the year 1954 absorbing Ks. 56,250 was paid in 1956. 


THE SARAN ENGINEERING CO., LD. 
Registered 1919. Directors—A. Caws. f.r.i.c., 
Des Raj Narang, m.b.k., m.l.c., Kalish Nath Agarwal, 
Managing Agents—^Begg Sutherland & Co., Private Ld., 
"Sutherland House." Kanpur. Auditors—Price, Water- 
house, Peat & Co. 


Capital authorised—Rs. 10 , 00 , 000 . Issued and sub- 
scribed~Rs. 6,00,000 in 1,50,000 shares of Rs. 4 each, 
fully paid up. Accounts yearly to 31st March. Meet¬ 
ing September. Registration fee Rs. 2 per deed. 

In August, 1948, the Company capitalised Rs. 3,00,000 
by issuing as capital bonus 1,50,000 new Ordinary shares 
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j^s 2 each to the existing shareholders in the pro- 
\tion of one new share for every share held. 5,00,000 
linarv shares of Bs. 2 each in the authorised capital 
the Company have been consolidated into 2,50.000 
oi Rs. 4 each. 

i he» Company carn<JS on engineering business in all 
. branches, and paitvularly deals with the require- 
Il^nts'of sugar factories. 'Phe W',)rks are situated at 
Muhowrah. Dist. Saran. Bihar. N. E. Railway. 


Balance Sheet as on 31st March, 1958: — 

Rs. Rs. 

Capital 6.00.000 Gross Block .. 29,83,251 

( apital Reserve .. 7,05,000 Less Depreciation .. 18,00,849 

General Reserve .. 30,000 - 

()tber Funds 81.855 Nett Block .. 11,82,402 

Sundrj' Liabilities .. 25,01,896 Capital Expenditure in 

Profit Loss Account 21,638 progress .. 1,056 

Investments .. 49,875 

Liquid Assets .. 27,07,056 


Total .. 39,40,389 Total .. 39.40,389 


THE .SARAN ENGINEERING CO., LD. 


1 

YeiC" ended March . . | 

1949 

1950 1 

1 

Rs 

Rs. 


x.iiAzy 

1,72,785* : 

Dcpicriation . , . . ; 

25 .000 , 

25,000 i 

1‘ransfer to. 

Reserves . 

55,000 

50,000 : 

i>ividcnd. 

93,750 , 

93,750 ■ 

Dividend rate per cent, 
per annum . . . 

155: 

158 , 

rarried forward ... 1 

3S.687 

42,722 . 

Highest and lowest ; 
price of shares . . ' 

10-7L 

91-64! 


1951 

1952 ! 

1953 1 

1954 ‘ 

Rs. ; 

1,78,285* 
60,000 j 

Rs. j 
2,21,844* ! 

75.000 1 

1 

1 

Rs. 

3.01..373* 
l.OO.OOo 1 

i Rs. , 

2,16.933* 

1 1,00,000 ! 

45.266 ' 
93,750 

64.622 i 
93.750 ; 

1,00,000 

93.750 

i 50,000 

75.000 

158 

21.991 

158 

10,463 ! 

158 1 124 

18.080 : 10.019 

101 81 

1U8 I 

111-9?: 10|-9 


1955 ! 

1956 

1957 

1958 

Rs. 1 
2,00,893t: 
1,60,000 1 

Rs. 

.1.08.352* 1 
2,00.0()() j 

Rs. 

<.42.736* t i 
2.50.(K)0 , 

Rs. 

3.79.6.38'«j 

2,10.(KK) 

37.^0 i 

75,000 
37.5(H) . 

1,30,000 1 
60,000 1 

1,00,000 

60,000 

61 , 
13,412 

fit i 

9,264 1 

10 j 
12,000 ! 

10 

21,638 

1U-8?1 

118-78: 

8.25 G 

1 6.75-4.62 


^ After providing for taxation (3/49) Rs. 1,00.000. (3 / 50) Rs. 75.000. (3 / 51) Rs. 100.000, (3/.S2) Rs. 1,00.000, f3/.5.3) Rs, 1.25.000, 

(3/54) Rs. 1,10.000 (3/56) Rs. 60,000. (.3/57) Rs. 1,50,000, /3/58) Rs 2,55,000. 

t Includes Rs. 29,425 being provision for liabdilies no longer required. 

t Includes Rs. 14,123 being provision for gratuity no longer required. ^ Alter rrediting Hs 76,216 being provisions no longer required. 


THE TATA IRON AND STEEL CO., LD. 

Registered 1907. Directors—J. R. I). Tata (Chair¬ 
man), J. D. Choksi (Vice-Chairman), Sir Chunilal V. 
Melita, Sir Cowasji jehangir, D. M. Khatau, Neville N. 
Wadia. Sir Fazal Ibrahim fcihimtoola, Sir Jehangir 
Ghandi, S. Bhoothalingam ((7ovt. Director), A. N. Mafat- 
lal, S. S. Kharnabata. Managing Agents—^Tata Indus¬ 
tries Private Ld., “Bombay House,'' 24, Bruce Street, 
Fort, Bombay. Auditors—A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

Capital authorised—Rs. 27,02,50,000. Subscribed and 
called up—Rs. 26,84,04,075. Rs. 9,63,75,000 in 
12,85,000 (including 292,500 Ordinary shares resulting 
from the conversion of Deferred shares and 6,42,500 
Ordinary shares by way of Bonus shares pursuant to the 
Scheme of Arrangement) Ordinary shares of Rs. 75, each, 
fully paid up ; Rs. 9,53,32,950 in 12,71,106 New Ordi¬ 
nary shares of Rs. 75 each fully paid up. Less calls 
unpaid—Rs. 1,85,775. Rs. 7,68,81,900 of which finst 
issue Rs. 75,00,000 in 50,000, 6 per cent, (taxable) cumu¬ 
lative Preference shares of Rs. 150 each, fully paid up, 
and second issue Rs. 6,93,81,900 in 6,93,819, 7^ per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
fully paal up. These shares (both issues) carry preferen¬ 
tial claim to repayment of capital. 

In March, 1954, the Deferred shares of the Company 
were converted into Ordinary shares by the issue of six 
Ordinary shares of Rs. 75 each in place of each Defer¬ 
red share of Rs. 30 by capitalising Rs, 2,04,75,000 from 
reserves, and a bonus issue of one Ordinary share of 
Rs. 75 issued as fully paid for each Ordinary share held 
after such conversion, the latter by capitalising 
Rs. 4,81,87,500 from Reserves. 

Debenture Stock: 4 per cent. Mortgage Debenture 
Stock, ranking next to the World Bank I.X)ans. Autho¬ 
rised Rs. 3 crores ; Rs. I crore issued in July, 1937, and 
further Rs. 1 crore in July, 1938, as security against 
loan of Rs. 2 crores from State Bank of India. 

Accounts yearly to 31st March. Meeting in September. 


Registration fee 25 nP per share and for 2,000 and 
over shares on one deed, Rs. 500 only. 

In March 1956, Ihe Company offered for subs¬ 
cription 12,85,000 new Ordinary shares of Rs. 75 
each at a premium of Rs. 30 per share to the existing 
Ordinary shareholders (with a right of renunciation) in 
the ratio of one new share for each existing Ordinary 
share held by them. The new Ordinary shares did 
not rank for any dividend declared at or prior to the 
Annual General Meeting held in the year 1956, but 
for all othcT purposes rank pari passu with the existing 
Ordinary shares of the Company. 

The extra-ordinary General Meeting held on the 19th 
June, 1958 sanctioned the issue of bonus .shares to the 
ordinary shareholders on tlie Ojiripany's Register of 
Members on 31st July 1958i on the basis of one shani for 
every five shares lield, by capitalising the share premium 
account and making up the small deficit from the Gene¬ 
ral Rese;rve of the O^mpany. 

The Company owns Iron and Steel Works at Jamshed¬ 
pur (via Tatanagar) in Bihar, 156 miles from Calcutta 
and mining rights over deposits of iron ore, coal, etc. 

Manufacturers of:—Coke, pig iron, ferro-manganese, 
ingots, blooms, billets, slabs, tin bars, rails, fish plates, 
structurals, bars, plates, sheets (black & galvanised), 
skelp, strip, electrical steel .sheets, sleepers, wheels, tyres 
& axles, alloy tool and special steels, agricultural tools, 
coal tar, sulphate of ammonia, benzol, toluol, zinc dros.s, 
flux skimmings, rod oxides, forrosulphate. 

Balance Sheet as on 31st March, 1958: — 


Rs. 

Capital .. 26.84.04,075 

Forfeited shares 
(amount paid up) 1,39,113 
Share Premium 

Account .. 3,80,58,870 

General Reserve .. 12,22,57,509 

Other Reserves 12.23.26,654 

Sundry Liabilities 93,55,73,693 
Profit & Loss A/c. 4,49,862 


Total .. 1,48.72.09,776 


Rs 

Gross Block . 1.47.05.45,438 

Less Depreciation 42,01,71,546 


Nett Black .. 1,05.03,73,892 
Investments 5,41,38,667 

Liquid Assets .38,26.97,217 


Total .. 1,48,72,09,776 
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Year ended March . . 1 1949 

; Rs. 

ProStt.i 3.23.60,015' 

Deprexiation . . . . i 1,55,00.000 

Transfer to;— i 

General Reserve . . i 35.57.36*! 

Other Reserves . . . t 12.80,73c' 

Dividend on Oidinarv | 

shares. 49,(K),00(i 

Dividend rate per cent. i 
per annum .... I 18j 

Dividend on Deterred ' 

shares.! 31.65 625 

Dividend per share per i 

annum.1 Ks. 64-15 0 

Carried forward . . . j 4.38,204 

UiRiiesl and lowest' 

price of shares— I 
Oidinarv . . / 

Deferred . . 1,702 l,472i 


THE TATA IRON AND STEEL CO., L0. 


M 758* 5,60, 3g.'9»7*; 5,31,45,253* 5,72,31,154* I 8,35,78,412* 


i 3 23.60.‘015* 13,98,87.451* 4.79.30,994* ( 5.58.03.^ 

'i 1,55,00.000 : 2,10,00.000 'i2.l5.00.000 {2.15.00*000 2.35,00.1 


30.0/,3O1 SO.UO.tUA I 

12.80,733 11,41.50,000**,1.66,50.000**l2,62.6/.555 


Rs. 93 10 5 


387i-3I2* 


2.15.00,000 1 2,35,00,000 
24.25.375 I 31,98.930 


1957 

Rs. 

5.17.71.564* 

2.47.43.175 


1958 

A . 

9,«6.4l.0i044 

‘-*^X'.52,S45 


2,84.00,000** 2.92,35.000** 3.01,70.000** j5.97.76.557** 3.78.22.822 2;7y;U,!jJ5 

73.50,000 , 1.34.92.500 1.34.92.500 | 1,34.92.500 1.44.01.638(A) 1.67,15,269,t] 


Rs. 115 30 
2,05.446 




1,7024 1.110 20374 1595 2 1524-1.600 1,8764-1.600 2.2324-1,810 


253-189} 2731-225 252-109.50 I78,5(M5,? 5(, 

(1951) Rs 2.10.00.000. (1952) Rs 2,67.G0,m. 


T? (r.,. n<iAQ\ Pc I « n/HRM) (1950) Ks 1 45,00,(K)0, (1951) Rs 2.U).(Hl{m. (1952) Rs 2,67,60.(8)6 

■\ficr srtijnf! nsulo .is a Reserve for t.uvation— ( 1949) Ks. i A? (u) Dfu) i1Q(8) 7?s- On m niki 

(W5.i)'Ks. J.SO.m.OUO (W54) Rs. 2,90,00,000, (1955) Rs. 2.40.00.000. (1956) l^OOlSo' (1^2) Rs 1 87 0( firm 

^^Inhudrs urnoiwt itMisferrcd to Dividend Reserve Account- (1950) Rs t-40.()(UH}0 095 ) Rs. 1.65,00,000, (1952) Rs. 1,87.00,000, 

(lf/.‘i.1) Rs. J.H4.00.000. (1954) Rs. 1.91.50,000. (1955) Rs 1.91,50.000. (1956) Ks. 1,91..^/,93/ 

I InrUidrs nmouut oi Jntonie tax retovered tioni dividends on J*refei<‘nce Shares. 

(A) hnltnlrs Rs 21,94,139 hein/c dividend on new Ordinarv shares Of Ks 2.54 per .sliare 

(R) On old Ordinarv share (r) Jnfimles Ks. 01.14.019 being dividend on nfuv oidinarv' share.? 

t finliidis Rs 26,28,049, adjustment for dctpreciation in works cost <»t Steel charged to capital in prt'vioiis years, 

§ After crediting R.s. 2,07,14.912 transferred from General Reserve, hir p.i\'njent of dividends 


7.56 per sli.ire 


TATA LOCOMOTIVE & ENGINEERING 
CO., LD. 

Rfigistenicl 1945. Directors—J. R. D. Tata (Chair¬ 
man), Sir Purshotamdas Thakurdas, J. Dayal, Sir C. V. 
Mehta, Sir Cowasjee Jehangir, Sir Jehangir Ghandy, 
S. Moolgaokar, Khan Bahadur C. B. Taraporvala, C. 
Darnodar Reddy. Kamail Singh, Dr. F. Konecke, A. 
Wychodil, N. K. Suntook, C. H. Bhabha. Managing 
Agents—Tata Industries Private Tvd., Bombay House, 
24 Bruce Street, Fort, Bombay, Auditors—^Messrs. A. 
F. Ferguson & Co. and S. B. Billimoria & Co. 

Capital authoriseil and subscribed—Rs. 10 , 00 . 00 , 000 . 
Rs. 8,00,00,000 in 8,00,000 Ordinary shares of Rs. 100 
each, Rs. 2,00,00,000 in 2,00,000 5% (taxable) Cumula¬ 
tive Preference shares of Rs. 100 each. 

The entire Preference Shares have been taken 
up by the Government of India. Debenture Capital— 
Rs. 3,00,00,000 in 5 per cent (taxable) debenture of 
Rs, 1,000 each, Rs. 1,50,00,000 issued in December, 
1950 and Rs. 1,50,00,000 in February, 1956 at par, re¬ 
payable at par in 1965 or earlier, at the option of the 
Company, but not before 1960. Further Issues of De¬ 
bentures of the face value of Rs. 2,00,00,000 were made 
on 13th December, 1957, and Rs. 1,00.00,000 on 14.4.58 
as collateral security for cash credit arrangement for 
Rs. 200 lacs with a Bank. Accounts yearly to 31st March. 
Meeting Aug./Sept. Registration fee 25 nP per share. 

TATA LOCOMOTIVE 8c 


Year ended Mar. . ! 

1949 ' 

1950 

1951 

1952 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Profit .1 

12.07.452*, 

21.0L2I7* 

.33.65.380* 

66,77,008 

Depreciation .... 

11.00.000 

15,00,(MM) 

28,00.0(K) ! 

64.50.000 

Transfer to Reserves . 

4.00,000 

6,00,000 

6,00,000 ' 

2.50.000 

Pref. Dividend . . . 
Ordi. Dividend . . . 


Rate per cent, per 

annum . 

Carried forward . . . 

“86,604 : 

i 

j 

81.821 : 

.... i 

47,201 1 

24,209 

Highest and lowest 
prices of shares . . 1 

90 65 

60-65 

1024-79 1 

97-88 


•After providing for taxation—(1949) Rs. 59,000, (1950) Rs, 4.50.000, 
(1957) Rs. 27,27,000, (1958) Rs. 6,48,811. 

^Including arrears. | After crediting Rs. 


The (Company was formed to undertake the manu¬ 
facture of Locomotives and Locomotive Boilers for 
Indian Railways, also manufactures Diesel truck chassis 
in collaboration with Messrs. Daimler-Benz A. G., 
Stuttgart. A modern steel foundry for manufacture of 
heavy castings has l)cen completed and is in operation. 
An Alloy Iron Foundry has recently started production. 
The Works are .situated at Jamshedpur (via Tatanagar), 
in Bihar, 156 miles from Calcutta. 

In October 1958, the capital of the Company was in¬ 
creased from Rs. 7,00,00,000 to Rs. 10,00,00,000 by 
the creation of 3,00,000 new ordinary shares of Rs. 100 
each. Thes(i shares were issued to the existing ordinary 
shareholders, at par, in the proportion of 3 new shares 
for every' 5 shares held. 

The Development stages of boiler and locomotive 
manufacture ended on 31-1-54 and 30.6.54 respective- 
W in terms of the Agreement with the Government of 
India. 

Balance Sheet as on 31st March, 1958: — 

R*;. Rs. 

Capital 7.00,00.000 Gross Block .. 16,75.33,296 

Debenture.? .. 3,00,00,000 Less Depreciation . . 6,68,33,890 

Capital Reserve 29,714 —- 

General Reserve .. 35,22,929 Nett Block .. 10,07,00,406 

Other Reserves .. 30,00,747 Investments . . 2,72,492 

Sundfi^ Liabilities .. 21,17,75,266 T.iqnid Assets .. 21,75,31,794 

Profit & Loss A/c, 1,76,036 


Total .. 31.85.04.692 Total ., 31,85,04.692 

ENGINEERING CO.. LD. 


1953 

1954 

1955 

1056 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

88.27,148 

1,00.19.690 

35,03.303 

1,83.27,942* 

1.59.28.966* ,2.22.24.830* 

84,40,000 

96.84,000 

35.00,000 

1.05,48,000 

70,13,800 

1,29,30,000 

4,00,000 

3,00,000 


18,00.000 

44,99.097 

82,37,000 




33.15.677t 

6,85.000 

6.85.000 




25.84.636 

37.42.842 

45,00.000 




6 

8 

9 

ii.357 

47,047 

50,'350 

1,29,979 

1,18,206 

1,76,0361 



170-1254 

156-127 

183.50-138.50 

157-131 

(1951) Rs. 4,62,000, 

(1952 to 

1955) Nil 

t. (1956) Rs 

. 32,00,000 


41,85,000 transferred from General Reserve, for payment of dividends. 
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TEXTILE MACHINERY CORPORATION LD. 

Registered 1939. Directors—K. Krmar Birla, M. R. 
Jaipuria, J. M. Goenka, Dr. S. ( . Law, Surottam 
Hutheesing, R. G. Edwards. Managing Agents—^Birla 
Brothers Private Ld. Registered ' jfl&ce—^Belghurriah, 
24 Parganas, West Bengal. Audito'^'s—K. N. Gutgutia 
& Co. 

Capital authorised—Rs. 4,00,00,000. Subscribed— 
Rs. 1,90,00,000. Rs. 1,50,00 000 in 15,00,000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, and 
Rs.’ 10,00,000 in 10,000, 5^ per cent, ("ax free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital 
and Rs. 30,00,000 in 30,000, SJ per cent, (taxable) re¬ 
deemable cumulative Preference shares of Rs. 100 each, 
fully paid up. These shares also carry preferential claim 
to repayment of capital, next after the 1st cumulative 
Preference shares but before the Ordinary shares and are 
redeemable at the option of the Company at par on three 
calendar months’ notice. 

Debenture Capital—Rs. 40,00,000 in 4,000 Debentures 
of Rs. 1,000 each. Secured by a trust deed in favour 
of B. M. Birla and J. M. Goenka. Issued at par in 
June, 1950 and repayable at par on 31.st December, 
1960. Interest @ 6 |)er cent (Taxable) payable yi^arly 
on 31st December. Accounts yearly to 31st December. 
Meeting August. Registration fee Re. 1 per deed. 

In March, 1944, the authori.se<l capital of the Com¬ 
pany was increased from Rs. 50,00,000 to Rs. 80,00,000 
by the creation of 15,000 additional Preference shares of 
Rs. 100 each and 1,50,000 additional Ordinary shares of 
R.s. 10 each. The issued and paid-up capital was also 
increased to Rs. 30,00,000 by the issue of 5,000, 5J per 
cent, (taxable) redeemable cumulative Preference shares 
of Rs. 100 each to the existing .shareholders in the pro¬ 
portion of one such share for every 32 shares held by 
them irrespective of class. In May, 1945, the Company 
further issued 1,50,000 Ordinary shares at par to the 
existing shareholders (ranking for dividend and in all 
other respects pari passu with the existing Ordinary 
shares of the Company) in the proportion of ten such 
shares for every eleven shares held on 10th June, 1945. 

In February, 1946, the authorised capital of the 
Company was further increased from Rs. 80,00,000 to 


Rs. 1,50,00,000 by the creation of 10,000 shares of 
Rs. 100 each and 6,00,000 shares of Rs. 10 each. In 
May, 1946, the Company again issued 25,000 new SJ per 
cent (taxable) cumulative redeemable Preference shares of 
Rs. 100 each at par to the existing holders of both 
Preference and Ordinary shares as on 10th April, 1946, 
in the proportion of 5 shares for every 63 shares held. 
In June, 1946, 3,00,000 Ordinary shares of Rs. 10 each 
were issued at par by the Company to the existing 
Ordinary shareholders as on 10th May, 1946, in the 
proportion of one new share for every old share held. 

In August 1955, the authorised Capital of the Com¬ 
pany was increased to Rs. 4,00,00,000 by the creation 
of R^. 14,00,000 new shares of Rs. 10 each and 

Rs. 1,10,000 new shares of Rs. 100 each. 

In November, 1955, the Company offered for Subs¬ 
cription 9,00,000 Ordinary shares of Rs. 10 each to 
the existing Ordinary shareholders at par in the pro¬ 
portion of 3 new Ordinary shares for every two shares 
held (with the right to such holders to renounce in 
favour of their nominee or nominees approved by the 
Board). These new Ordinary shares rank in all respects 
pari passu with the existing Ordinary shares. 

The Company was formed to manufacture machinery 
of all kinds and in particular textile machinery, tools, 
implements, etc. The factory i.s situated at .Basudebpur 
near Belghuriah, about 8 miles north of Calcutta. The 
Company has a separate unit of workshop, popularly 
known "Boiler Factory" near Agarpara. It wont into 
production in 1951. It manufactures Boilers, Railway 
Wagons, Tramcars, Sugar Mill Machinery, Fabrication 
work, etc. etc. The sale of the addiiional unit in 
Gwalior w’as effected in July, 1944, to Texmaco 

(Cfwalior), Ld. 

Balance Sheet as on 31st Decemlx'r, 1957 : — 

Rs. 

('apital 1,90,00,000 

I'orteited Sluirts A(. 

count 110 

Dcbeiiltiros .. 40.00.000 

General Reserve ,. 15,75,000 

Other Funds 24,19,129 

Reserve for Taxation 61,50,822 
Sundi^’ Liabilities .. 3,11,85.772 
Profit & Loss A/r. 53,854 

Total .. 6,43,84,687 


Fixed .\ssets 
Til vestments 
LiqMid 


Rs. 

2.08.38,494 

66,466 

4,34,79.727 


6,43,84,687 


TEXTILE MACHINERY CORPORATION, LD. 


Year ended December 

1948 

1949 

1 

1950 

i 

1951 

1952 

1 

1953 1 1954 

; 19.55 

1956 

1957 


Rs. 

Rs. 

1 

Rs. 1 

Rs. i 

Rs. ; 

Rs. Rs. 

Rs. 

Rs. 

Ks 

Profit. 

9,39,2661 , 

8,26,786 

3.10.398t i 

t!..50,700t ‘ 

15.38.586 

19,40,953 1 24.31.935 

1 39,76.184t 

52,39,2341 

72,01.039! 

Depieciation .... 

5,40,000 I 

5,00,000 

1,50,000 1 

7,50,000 i 

12 ,00,000 ; 

12,50,000 15,00,000 

: 20.00.000 ! 

21,20.953 

36,27,892 

Transfer to Reserves , 



1 

1 

12,23,594 1 

11.00.000 

12.00,000 

Dividend (Ordy.) . . 
Dividend rate per cent. 

2’25.b00 : 

' 

2,^',000 

1 

1,50.000 1 

3’()(),b00 , 

4.’w,ooo ! e’oo.boo 

; 6,00,000 1 

1 

18.75.000 

22,50,000 

per annum . . . 

Carried forward . . 

Highest and lowest 

31 

31 


1.96.097 1 

5 

74 10 

1 10 

121 

15 

1,36.962 

59.999 

'397 ! 

1 

14,684 1 

35.638 1 1,47.573 

1 

1 1,23,476 

98.732 

53,854 

price of shares . . 

121-61; 

8i-4i: 

1 

71-51 

81-51 : 

1 

71-4 ; 

91-31 1 151-9 

j 28M4i ,25.75-19 31 

21.2,5-14.65 


t After crediting Rs. 5,000 transferred from General Reserve. 

t After providing for taxation—(1948) Rs. 51,000, (1951) Rs. 75,000, (1955) Rs 11,00,000, (1956) Rs. 20,00,000, (1957) Ks. 30,50.822. 










insurance companies 


THE BRITISH INDIA GENERAL INSURANCE 
CO., LD. 

Rpgisteml 19J0. Dirrcfors-Jal Ji. 
man), Sir Sulton M. Chinny KainanJal Lallubha . 
Mathuradas M. Pfirokh. Navanitlal Ranchhodlal, N. II. 
Scthna, S. L. KirJoskar. Hnrni h. Mehta, P. C. 
Hansotia j.r., GopMns P. Parikh. (.eneral Manager— 
M S Dasfiir. Rrf^istrrrd Offire—Mehta House, Apollo 
Street, Bonibav- Branche.s— India : Calcutta, Shillong, 
Madras, Bangalr)r(\ Coirnbatoix*, Cochin. Bezwada, 
Madura, 'rrichinopolv. New Delhi, Amritsar. Lucknow, 
Ahinedabad. Poona, Belgauin, Kolhapur. Nagpur. Indon*. 
Hyderabad. Agra, Abohar, Jaipur, Kanpur, Kandi and 
R.aipur. Pakistan: Karachi, Dihorc, Dacca. Foreigti: 
United Kingdom. Singai>ore. Burma, Ceylon. Hongkong, 
iCa.st Africa. West Africa. France, Goa. Auditors—A. F. 
Ferguson -.S: ('o. 


Capital authorised and subscribed—Rs. 1,00,00,000 in 
2.00,000 shares of Ils. 50 each. Called and paid up— 
Rs. 20,00,000 in 2,00.000 .shares of Rs. 10 each. Ac- 
cfunits yearly to ,Hst December. Meeting in September. 
K^'gistration fee 12 nP per share. 

The Company undertakes Fire. Marine, Accident and 
all classes of fGeneral Insurance Business. 


Balance Sh(*<‘t as at 31st December, 1957: — 


Ks Rs. 

Capilal 20,00,0{)0 Fix«‘d Assets . . 2,16.902 

Cti-nenil Risetvc 5,25,000 Ijquid Assets 40,76.216 

Other Reserves 6,16,35.^ Investments 78.06.100 

Balance of Funds 46,46,963 ('ash .. 23,32,838 

Sundry Liabilities .. 63.42,351 

Froht & Lo.ss A'(. 3,01,389 

Total . 1,44,32.056 Total .. 1,44,32,056 


THE BRITISH INDIA GENERAL INSURANCE CO.. LD. 


Year ended Dec. . | 

1948 

1949 

1950 

1951 

i 

Rs. 

Rs. 

Ks. 

Rs. 

F’aid up Capita! . . ! 

20.00.000 

( 20,00,000 

20.00,000 

20.00.000 

Reserve Fund . . j 

4.50.000 

4.,50.000 

3,75,000 

4.25.000 ■ 

Profit .i 

2,21.258* 

2.27,508* 

3,05,383* 

5.86.366* 

Transferred to Reserve j 


60.000 



and Other Funds . .| 

1.35.000 

77,000 : 

3.63.597 , 

Dividend.. 

1.50.000 

2.00.000 

2,00,000 ! 

2,00.000 : 

Dividend rate per cent, j 





per annum . . . . i 

n 

10 

10 

10 

('arried forward ... 1 

63.260 

30.768 

59.151 

81,920 ; 

Highest and lowest j 





price of shares . . ( 

24M9 

19M4i 

171-141 , 

16M4i 


1952 ! 

1953 * 

1954 

1955 

1956 

1957 

Rs. 

Rs. 

Rs 1 

Rs. 

Rs. 

Rs. 

20 .00.000 : 
5,00.000 
5,85.974 *. 

20 .00.000 i 

5.75.000 ' 
3.79.922* ' 

20 ,00.000 : 
6.50,000 i 
3,91.274* : 

20 ,00.000 

8,25,000 

3,86.297* 

20 ,00,000 

18,47,926 

3,74,564* 

20 .00.000 

19,47,264 

4.80.438* 

3.69,000 
2 .00,000 1 

1.55,000 1 
2 .00,000 ; 

2,07,500 1 
2,25.000 i 

1,67,500 

2,25,000 

1,80,000 

2,30,000 

2 ,20,000 

2,50,000 

10 

98,894 ' 

1 

10 ; 
1,23,816 

lui 

82,590 1 

111 

76.387 

IB 

40.951 

I2J 

51,389 

m-m : 

15M3 ' 

15-132 

14M3i 

14.75-13.50 

14.7513..9) 


♦After pmvidini? for taxation (1948) Rs 1,25.0(K). (1949) Rs l.tMt.OtKt. (19.S0) Ks. 1.(H).000. (1951) R.s. 1,50,000. (1952) Rs. 2,10,000. 

(1953) Rs. 2..30,(K)0, (1954) Ks 2.15,000, (1955) Rs. 2.45.000. (1956) Ks. 2,50,0(m, (19.57) Rs. 3,50.tM)0. 


CONCORD OF INDIA INSURANCE CO., LD. 

Registered 1931. Directors—Rt. Hon. T><jrd Sinha 
ol Rai})ur (Chairman). A. N. ('haudhuri, N. Stenhouse, 
Sir Asoka Kumar Roy, Kt., Sir Bijoy Prosad 
Singh Roy, Kt., k.c.i.k., J. K. Srivastava, Narsing Dass 
Bangur, Kenneth George McLeod (Managing Director), 
Registered Office—8, Clive Row, Calcutta. Auditors— 
Ray & Ray. 

Capital authorised—Rs. 30,00,000. Lssued and sub¬ 
scribed—Rs. 27,00,000. Paid up—Ks. 13,50,000 in 
2,70,000 shares of Rs. 10 each, on which Rs. 5 have 
been called up. Accounts yearly to 31st December. 
Meeting July/August. Registration fee Ks. 2 per deed. 

In March, 1947, the capital of the Company was in¬ 
creased by the issue of 1,50,000 Ordinary shares of 
Rs. 10 each at Rs. 2-8 per share to the existing share¬ 
holders as on 19th March, 1947. These shares were 
offered at a premium of Rs. 7-8 per share in the propor¬ 
tion of five new shares for every four existing Ordinary 
shares held. These new shares rank for dividend and in 
all other respects pari passu with the existing Ordinary 
shares. 


Having obbiined the consent of the Controller of 
('apital Issues, the Company at an extra-ordinary Gene¬ 
ral Meeting held on the 29th November 1955 capitalised 
a .sum of Rs. 6,75,000 out of the amount standing to the 
credit of the premium on Issue of shares Account and 
applied the said sum at the rate of Rs. 2/8/- per share 
towards full payment of the first call of Rs. 2/8/- per 
share on the Issued Capital of 2,70,000 shares, thus 
making each share Rs. 5 paid up. 

The Company undertakes Fire, Marine and Accident 
Insurance. 

Balance Sheet as on 31st December, 1957: — 



Rs. 


Rs. 

Capital 

13,50.000 

Invcstmenls & Cash 


Premium on issue of 


Deposit 

86,28,506 

shares 

4.70,000 

Sundry' Assets 

26,98.937 

Fire. Marine and Ae- 


Fixed Assets 

3.26.000 

cidenl Funds 

35,49,060 

f'ash 

16,97,911 

General Reserve 

5,25,000 



Other Reserve 

1,50,000 



Sundry Liabilities 

71,94,044 



Profit & Loss Account 

1,13,250 



Total .. 

1,33,51,354 

ToUl .. 

1,33.51,354 





THE CONCORD OF INDIA INSURANCE CO. LTD. 


Telephone; 22-4315 


(INCORPORATED IN INDIA.) 

HEAD OFFICE: 8, CLIVE ROW, CALCUTTA-1 

Telegrams: YULINSURE 


ANDHRA PRADESH 

69 Rashtrapati Road 
SECUNDERABAD (Dn.) 

BOMBAY STATE 

Uotigkong Bank Building, 
Veer Nariman Road, 
Fort, BOMBAY 
Mahatma Gandhi Road, 
SANG LI 

Sir Chinubhai Building, 
Redvi Bazar, Cross Lane 
AHMEDABAD 

Dhanvatey Chambers 
Geeta Ciround 
Sitabuldi, NACiPUR 
Diwanpara Road 
BHAVNAGAR 
Gandhi Road 
BARODA 


BRANCH OFFICES: 

DELIH STATE 

60, Janpath 
NEW DELHI 

EAST PAKISTAN 

120 , Delislc Road, 
NARAYANGANJ 

MADRAS STATE 

Finance House, 
Puttalos Road 
MADRAS 2 

Mi^HYA PRADESH 

41, Tokgung Main Road, 
INDORE 
694, Wright Town 
JABALPORE 
MYSORE STATE 
Konnur Building 
Ramdeo Galli 


PUNJAB STATE (India) 
Saddar Bazar Road, 
AMBALA CANTT 

PUNJAB (Pakistan) 

48 , The Mall, 
LAHORE 

UNITED KINGDOM 

Friars House, 

New Board Street, 
LONDON, E. C. 2 

UTTAR PRADESH 

Moona Lai & Sons Bldgs, 
Mahatma Gandhi Road, 
KANPUR 
Jwalanagar P. O. 
RAMPUR 


BARODA BELGAUM RAMPUR 

PAKISTAN CONTROL OFllCEDUNOLLY ROAD, Post Box No. 441» KARACHI-2 

FIRE, ACCIDENT, MARINE, WORKMEN'S COMPENSATION 
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CONCORD OF INDIA INSURANCE CO., LD. 


Year ended Dec. ! 

1948 

1949 

1950 

!95I 

1952 

1953 

1954 

1955 

1956 

1957 


Ra. 

R*. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. i 

Rs. 

Rs. 

R.S. 

Income. i 

45.22.522 

46.67,371 ' 

49,70,896 

51.55.947 : 

51.67.401 ! 

52.01.173 1 

52.92.639 i 

53.16,095 

58.30,4.14 

58.17,533 

Disbursements , . . 

37.53.855 

44,12,949 ' 

45.22.806 

46.20.214 1 

47.52.423 

46.62.136 I 

49,56.703 j 

50,11,912 

52,34,195 

54.32.501 

Funds . ' 

28.96.413 

29,27,177 : 

30.83.267 

31.87.038 1 

31.17.987 

31,33.218 I 

31.62.216 

32.19,506 

35,83,640 

35,49.060 

Profit . ! 

I.54.603J 

1,45,8731 

2.34.199t 

3.55.257J ' 

3.77.923t 1 

3.01,1101*1 

2.34.08011 

2,80,9201 

3.06.5311(a) 

2,64,3801 

Transferred to Reserve , 
Fund . 



1 .00.000 

2 .00.000 

1 .75,000 

1 ,00.000 


50,000 

Dividend . ! 

1,^5.000 

1,' 35 ,boo 

1,35.000 ' 

1,51.875 1 

1.68,750 

1,68.750 

2.'36.is0 

2.'70.’000 

2,7d,b(X) 

2,70,000 

Dividend rate per cent. | 
per annum . . . . i 

20 

20 

20 ; 

22 * 

25 

25 : 

35 

20 

20 

20 

Cnrried forward . . 

44,504 

55.377 

54.577 

57.959 . 

92,132 

1.23.589 

1.21.419 

1.32,339 

1,68.870 

1,13,250 

Highest and lowest i 
price of shares . . 

21M3I 

19M4i 

12M0i : 

I2M0i 

12 MI 

12M1 

14M0i 

I5M2I 

12.75-10.56 

11.75-10.G9 


I After proviJinfi: for taxation—(1048) Rs. 1.50,0(K), (1949) Rs 90,000. (1950) Rs. 1,(K),000, (1951) Rs. 2,00,000, (1952) Rs. 2,75.000, 
(1953) Rs. 3,00,000. (1954) Rs. 1.70,000. (1955) Rs. 2.20,000. (1956) 2.15.00(‘. (1957) Rs. 3,68.000. 

♦Includes Rs. 1,00,000 transferred from Reserve for Depreciation of Investments and deducting Rs. 1,76,903 being Realised losses on Sale 
of Investments 

t After deducting Rs 15.595 being Realised Losses on Sale of Investments. 

(n) Includes Rs. 1,00,000 being provision for Taxation no longer required. 


THE GENERAL ASSURANCE SOCIETY LD. 

Foandcfl in 1907 at Ajmer. Directors—B. L. Jalan, 
(Chairman), S. B. Jalan, D. N, Jalan, S('th Mungturani 
Jaipuria, N. L Kanoria. K. N. Mukhe.rjee, Sir Seth 
Bhag Chand Soni, Seth Ram Ki.shaii Dhanuka. R. B. 
Thakur Onkar Singh. Manager and Underwriter— 
K. N. Dangali, 8, Dalhonsie Square East, Calcutta, t. 
Registered Office—8, Dalhousie Square East, Calcutta I. 
Auditors—Singhi & Co. and K. N. Gutgutia 6c Co. 

Capital authorised, issued, subscribed and paid up— 
R.s, 10,00,000 in 40,000 shares of Rs. 25 each fully 
paid up. Accounts yearly to 31st December. Fee 
for Split or new certificate R.s. 2 per certificate. 

The (Company transacts all kinds of General Insur¬ 
ance Business. 


In January 1956, the (ioxernmeiit of India took over 
the entire management of the Conqiany's Life Depart¬ 
ment. 


Balance Sheet as on 31st December, 1957: — 



Rs 


Ks 

Capitiil 

10.00.000 

Fixed A.ss«*ls 

1.50,153 

Share Premium A/c 

8.02.012 

Investments 

13,62,283 

Fire, Marine, Accident 


Liquid Assets 

46,06,490 

and Miscellaneous 


Cash 

11.09.329 

Funds 

18.65.913 

Profit iSc Loss A(eount 

1.90.321 

Other Funds 

1.00.000 



SundiA' I liabilities 

36,50.657 



Total 

74.18.582 

Total 

74,18.582 


THE GENERAL ASSURANCE SOCIETY LD. 


I 


Year ended December j 

1948 

1949 

1950 

: 1951 

I 1952 

1953 

1954 

1955 

1956 

I 1957 

1 

Rs. 

Rs. 

Rs 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Premium Imomel . . J 

93.82,039 

1.05.99.672 ! 

1.13,99,151 

1,05,82,116 

, 1,05.24.010 

1.11.62.495 

1,09.50,189 

34.75,607 

28.48.510 

1 37,92.580 

Profit . 

79.065** 

I3,fi08** i 

-69.555 

87.092 

81.743** 

8I,442** 

54.961**! 

84.851** 

39.886** 

' '- 1.36,547 

Depreciation . . . . j 
Transfened to Reserve j 
and other funds . . | 

11,434 

13.265 i 

13,906 

11,303 

9.850 

10,495 

12.397 

11,040 

9.281 


25,000 I 

25.000 

50.000 

25,000 



Dividend .i 

j 



40,000 ; 

40.000 

'eo’.boo 

60,000 

’60,000 


Dividend rate per cent. I 
per annum . . . . i 


I 



, i 

4 1 

4 

6 

6 

6 


Carried Forward • • • 

'84,781 

.... j 

'85,124 1 

1 

■ 1,663 

77,452 

84,345 1 

65,292 

47.856 

36,667 

7,272 

- 1.9{),321 

Highest and lowest ' 
price of shares . . | 

; . .. I 



25 23 25 

■ 25 50-15 no 


♦♦After providing for Taxation—(1948) Rs. 1,214, (1949) Rs. 50.()(M) (1952) Rs. 50,009, '19.53) Ks. 40,000. (1954) Rs, 10,000, 

(1955) Rs. 50,000, (1956) Rs. 605. 
t After deducting Rs. 15,490 being income tax paid for 1948. 

1 Figures up to 1954 include life premium as well. 


GREAT PYRAMID INSURANCE CO., LD. 


Registered 1944. Directors—^R. L. "J'antia (Chair¬ 
man), S. N. Tantia, R. N. Todi, D. C. Nahata. 
Regd. Office—1 and 2, Old Court House Comer, Norton 
Buildings, Calcutta. Auditors—Singhi & Co. 

Capital authorised and issued—Rs. 40,00,000. Called 
up—Rs, 10,00,000 in 4,00,000 shares of Rs. 10 each, on 
which Rs. 2-8 have been paid up. Accounts yearly to 
31st December. Meeting September. Registration fee 
Rs. 2 per deed. 


The Company transacts Fire, Matiiie, Accident and 
Miscellaneous Insurance business. 


Balance Sheet as 

on 31st 

December, 1957: 



Fs. 


Rs. 

Capital 

10 . 00.000 

Inve'itment'^ 

21,49.61 f 

Premium 

25.000 

Furniture, etc. 

3.976 

Fire, Marine, Accident 


('ash 

88.910 

and Miscellaneous 


Liquid Assets 

3,21,742 

Insurance Funds 

3,51,851 



Reserve Fund 

6.00.000 



Other Funds 

2,50,000 



Sundry Liabilities 

3,00,824 



Profit & Loss Account 

36,564 



Total 

25,64,239 

Total 

.. 25,64.239 









TiiV'. 


TwwdcdDtcanlw.! 

Pramomi . . . 

PtoM . 

OtOTtsci&tbn .... 
TTansfcrrfd to Re¬ 
serves . 

Dividend. 

Dividend rate per cent. 
a.Tinnm . . . 

price ol si^ares • • 


tNSUJKANCE 

GREAT PYRAMID INSURANCX CO.. LO. 


m 

Rs, 

4,86.742 

t.59.448* 

L868 

m 

Rs. 

5.34.676 
1.88.264* 
1.819 ) 

I9S0 
‘ Rf. 
6.35.691 
!.08.569* 
1.756 

1951 

Rs , 
9 51.029 ! 
2.2t.U8*: 

1952 

Ri, 

$.09,630 

4.87,S24i* 

2,796 

1953 > 

R«. 

7,36.353 
I.I6,I26*(a)' 
2.992 , 

2.W.000 

1,75.000 

75.000 

50,000 

2.00.000 ‘ 

4M000 

75,000 

50,000 

50.000 

' 

'28’382 

5 

10.196 

‘31.314 

7i 

41,042 

5 

54.177 


4125 

41-2) 

4)-3 

3i-2i 

4^i 


IIIM 
Rs. 
7,66,400 
98,823* I 
3.890 

50,000 < 
62,500 ; 

m! 

36.610 I 
4i-3 


1953 

Rs. 

9,11825 
1.02.425* , 
3.144 


62.500 

6i 

73,392 

42i 


me 

K<: 

0.62, t7,^ 
'■ 30.01.^ 
2 . 8^1 


52.0Sr* 
3.75 2.50 


ias7 

Rs 

;‘.02,.S00 

456 


is mi 


2.50-1 s; 


* Aftrr 

(1953) AN 2.‘> 
tlmhuU ^^ l.onum 


t;.v '1048' 

. /0.5J I Us. 34.J{Hi. 

{/ ins/f-r/r/l iron} 


R.. 75.000. (1949) Rs. I2.0f¥). (W50) R.c. 1,00,000, {1951) Rs 1.29.000. (1952) Rs. I,.mm, 

1 105.5' Ks. 1,07,768. . . , ^ . , 

' Reserve J'und. if Inrlndes Rs. 2,59..955 hemg proviaion for Taxation no longer rrqi. 

(a) Tnchnle’; R<i 2S.734 i>oinp provision for Taxation no longer rvouired. 

** After crvditwi: Rs. 20.543 being Excess Provision for Tax for 1955. 

(b) Tnrludrs Rs. 11.344 bring Excess provision of Tax for the vear 195<i, 
ir,insfrrrr<J from Rrsnvr for Kqiialization of Dividend. 


Rs 


1.50.000 transferred from Reserve Fund and Ks. 50.000 


HERCULES INSURANCE CO., LD. 

KcRi.sfrred 1937. Directors—Sir Badridas Goenka. 
Kt., c.i.E. (Chairman), P. A. Cronopulo (Deputy 
Chairman), S. .A.nantharamakrishnan, N. P. Hutheesing, 
Mungturam Jaipuria, Kantilal Nahalchand, G. N, Noel- 
fod. Mathuradas Govinddas Parikh, Indradaman 
Arnritlal Shah, Kai Bahadur Moongtu I-all Tapuriah. 
Managing Director—E, K. Srinivasan. Manager and 
I'tidervvriler—P. C. Sekhar. Registered Office—16, Hare 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 1,00,00,000. Subscril)ed— 
Rs. 48.00.000 in 2,40,000 shares of Rs, 20 each. Called 
up -Ks. 24,00,000 in 2,40,000 shares of Rs. 20 each on 
\vhi( h Rs. 10 was paid up. Cn 10.9.54 subscribed Capital 
was increased from Rs. 24.00,000 to the present figure 


of Rs. 48,00,000 and Rs. 12 , 00,000 from Reserve wen^ 
capitalised and distributed to shareholders in the propor¬ 
tion of one new jiartly paid .share for every existing part¬ 
ly paid .share held. Accounts yearly to 31st December. 
Meeting July. Registration fee Rs. 2 per deed. 

The Company undertakes Fire, Marine, Motor and 
Miscellaneous Accident Insurance business. 


Balance Sheet 

as on 31st 

December, 1957 :■ 

— 



Rs. 


Ks. 

Tapital 


24,00.0()t‘ 

Cash 

27,40,71.5 

Shart: Premium 

Al- 


Inveslmenlh 

86.90.663 

count 


7.63.500 

Liquid Assets 

11,25,732 

General Reserve 


18,36,.500 

Furniture. Motor Cat, 


(Rher Reserve 


17,698 

etc. 

54,597 

h'ire, Accident 

aiid 




Marine Funds 


36,73.646 



Sundrv Liabilities 


.«.79,677 



Profit Loss 

Ac. 

3,40,t)86 



Total 


1.26.11,707 

Total 

1,26.11,707 


HERCULES INSURANCE CO.. LD. 


Year ended Derrmber . 

I’rcrniums .... 
Interest and Divi¬ 
dends. etc. ... 
('laims paid ... 
('omrnission and; 

Expenses of. 
Man.aRctnent . . . 
Net Profit ... 
Transferred to Gene- ' 
ral Reserve . . 

Dividend.' 

Dividend rate per cent. ; 

per annum ... 
('a fried forward 
Highest and lowest ' 
price of shares 


1948 1949 i 

Rs. , Rs 
28.70.869 32,17,944 | 

1.68.262 1 1.88.052 ' 
11.90.44.^ ! 13.86.828 I 


8,63.07.t ,11.77,063 
2,33.7921' ; 4,56,483|| 

1,00.000 ' 3.00.000 
1,.SO,000 1.50,000 

12 ) 12 ) 
72,095 78.578 , 

37-32 35)-301 , 


1950 

Rs. 

38,00,717 

1951 

Rs. 

42.42..392 

2,08.270 

17.21.911 

2.25,4f>4 

19.85.807 

13.00,905 1 
4.36.77tt|l i 

13.27.8,37 

5.72.4501 

2.50.000 , 
1,80,000 : 

3.50.000 

1.80,000 

15 

85.348 1 

15 

1.27.798 

341-314 i 

33 30 


1952 

Ks. 

47,17.383 

19.53 

Rs. 

49,23,779 

2,87.359 

20,72,121 

3,15,105 

22,71.349 

16.52,422 

6,90,57111 

18,09,363 

6,83,58111* 

4,00,000 

1.80.000 

4.00,000 

1,80,000 

15 

2,38,369 

15 

3,41,950 

30) 28 

35-28) 


1954 

Rs. 

45.99.573 

1955 

Rs. 

47.01.648 

3.33,271 

22,55,675 

3,90,542 

19,50,949 

16.30,340 ; 
6,72,75011 

18,19.476 
6,88.210!! 1 

2.00,000 

4.80.000 

2.00.000 
4,80,000 , 

20 

3,34,700 

20 1 
3.42.910 i 

48-30C.R 1 
26) 24x R 

39-241 1 


1956 i 1957 

Rs. ' Rs. 


54.06.575 ; 

60,89,926 

4,15,117 1 
21,79.649 j 

3.80.47.^ 

28,84,060 

21,39,576 1 
5.22.4421! j 

24.10,672 

4,35,3341! 

4*80.000 

4,’80,b(M) 

20 ^ 
3,85,352 

20 

3,40.686 

30-22 

23-19 


! After providing? for taxation-(1948) Rs. 1,75,000, (1949) Rs. I,70,(MH), (1950) Rs. 2,57,fHK). (1951) Ks 4,00,000, (1952) Rs. 4,00,000. 

(1953) Rs. 4.00.000, (1954) Rs. 5.20.(KK). (1955) Rs. 4,85,000, (1956) Rs. 4,50.000. 0957) Ks. 3,40,000. 

^ Inclndea Rs 30,963 being E.P.T. Post-war Refunds, less Income Tax. 


INDIAN TRADE & GENERAL INSURANCE 
CO., LD. 

Registered 1944. Directors—Hanuman Prasad Poddar, 
Sankalchond (7. Shah, T^ala Karam Chand Thapar, II. D. 
Varma. V. S. Krishna.swami, J. Campbell, S. I.all, M. R. 
Shervani. Chairman—Lala Karam Chand Thapar, 12, 
India Exchange Place, ('alcutta. General Manager— T. 
M. TGang. Auditors—A. F. Ferguson & Co. 

Capital authorised—Rs. 1,00,00,000. Subscribed— 
Ks. 60,00.000. Called up capital—Rs. 24.00,000 in 
60,000 Ordinary shares of Rs. 100 each on which Rs. 40 


have been called np. Accounts yearly to 31st Decem¬ 
ber. Meeting October. Registration fee Rs. 2 per 
deed. 

The Company transacts Fire, Marine, Accident and 
miscellaneous Insurance business. 


Balance Sheet as on 31st December, 1957;—■ 



Rs. 


Rs. 

('apital 

24.00,000 

Fixed Assets 

5,36,560 

Fire. Marine and Mis¬ 

Investments 

62.42,777 

cellaneous Funds .. 

49,20.599 

Liquid Assets 

.. 32.11,658 

Other Funds 

Sundry Liabilities 

Profit 8i Loss Account 

3.41.500 

36,39,328 

64.768 

Cash 

13,75.200 

Total 

1,13,66.195 

Total 

1,13,66,1^ 






275 


INSURANCE 

INDIAN TRADE & GENERAL INSURANCE CO., LD. 


Year ended December . | 

194S 

1949 j 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

' 1957 

1 ire, Marine and I 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

R.. 1 

Rs. 

R. 

Rs. 

Rs. 

Accident Funds . 

Net Premiums . . i 

I’roht , ;. ' 

1 )cpreciation . . . j 

872.778 

in.54.777 

1,88,042 

16,915 

11,63,251 ! 
21.12.074 : 
84,191 ; 
23,132 1 

13.10,556 

24.65,667 

33,843 

29.527 

16.89.225 

29.59.874 

54.789 

23.53,440 

40.53.261 

1,36,809 

30.25.146 : 

51.58.146 
88,861 i 

1 

35,81.702 

57.10.597 

1,31,633 

38,41,005 

58,63.163 

1,28,036 

43,25,517 

68,01.951 

1,03,505 

49,20.5t)9 

79..35.623 

56,016 

i ransfer to ' 

1.70.000 1 

62.000 ; 






! • ■ • • 1 



Other Fund .... 

7,000 

52.500 

47.000 

; 

34,169 

1 1 



Dividend .. 

Dividend rate 

.... 


.... 


90,000 

9(),boo 

90.000 

1 ,' 20,000 

l,'2(j.’000 

6^),(KM) 

per cent per 



1 

1 








finnutn . 

(\irried forward . . , 

IliKliest and lowest ; 

' li.4I2 ' 

1 

'8.788 1 

11.077 

32 

10,886 

31: 
9,747 : 

31 

17,211 

5 : 

25,247 

5 

8,752 

2\ 

4,768 

pi ire of shares . . ' 

38 15i ' 

22 151 ' 

17 151 1 

1 

271 17 1 

20i !9ii; 

1 

24 191 

281 251 

27L27 

27 

23.5(t 20.50 


JUPITER GENERAL INSURANCE CO., LD. 

Registered 1919. Adininistrator—M. J. Rao, h.com., 
1 I. tieneral Manager—(', ('. Mcxli. Manager- - 
M. V. Nadgar. Registered Office—State Bank Build¬ 
ing Annf'xc, Bank Street, Fort, Bombay. Auditors— 
lialliboi it l^irohit and Dalai (t Shah. 

C apital authoriw^d —Ks. 2,00,00.000. J.ssmM and sub- 
s( ribed—Rs. 1,75.00,000. (.allcd-up—Rs. 26,24,635. 

Rs. 26.24,445 in 1.74,963 Ordinary shares of Rs. 100 
each, on whii h J^s. 15 <.>nly have been called up anfl 
Add Rs. 190 forh'ited shares. Ac counts yearly to 31st 
Decc.inber. Rc^gi.stration fee 1 anna per share subject to 
inaximuni of Rs. 100. 

Th(* ('oinpany carries on the following br.anchcb cd 
insurance busine.ss :— 

(1) Fire (including consccpicniial loss). 

(2) Marine. 

(.1) Accident (including Motor ('ar, Aviation, Fide¬ 
lity (iuarantee, Workmen's Compensation, 
I3urglary, All risks). 

Life Departna'iit: The (Oinpany did not do any new 
business since Sept. 1956 but continues to “Service” its 
existing business. 


Under the Scheme ol Reconstruction as approved by 
the Bombay High (Ourt in October 1956, the authorf-»‘d 
capital of the (cMupany will continue to be 
Rs. 2,00,00,000 divided intf) 2,00,000 Ordinary shares 
of Rs. 100 each. I^ach Preference .share ol Rs. 50, pai<l 
up Rs. 10 is convertible into an Ordinary share of 
Rs. 100, Rs. 15 paid up. 'the sclicuue as a whole has 
b(*en given effect to from the* year H)57. 

Balance Sheet as cm 31 si December, 1957: — 





Rs 

(’.ipit.ll 

26.24,635 

Fixed Assets 

.25,24,281 

Fiiv, Marine Jind 


Sei unties iV Shares 

3..B.5.S.770 

.Aiciilent Funds 

26,45.00(1 

Li(|iiid Asset:, 

.^9,70,995 

Life Assuranii* Fund 

2,67.46,801 

( ash 

30,83.122 

Gfiier.il Reseive 

2.91,548 



Investment Reserve 




Fund 

32,98.182 



Building Depret iatiun 




Reserve 

2,80.38(i 



Reserve lor Bad 




Debts 

1.01,728 



Taxation Reserve 

2,68,460 



Siindrv T-iahilities 

60.2.V244 



I’roht & Loss Aciount 

6,54,184 



Total 

4,29,34.168 

Total 

4.29.34.16K 


JUPITER GENERAL INSURANCE CO., LD. 


Year ended December . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks 

Rs 

Nett lure Premium 

32.92,187 

29.39,805 

27,04,011 

28..33 619 

18,89,986 

15,41,959 i 

15,10,540 

16,67,752 

17,89.176 ' 

19,02,556 

Nett Marine Pre 

mium . 

5.64,(M)3 

6,37,641 

6,41,.527 

4.75.230 

4.47,591 

4,80,141 1 

4.80,303 , 

4,01,880 

4,18,834 : 

6.33.679 

Nett Accident Pre¬ 
mium . 

14,66,3.38 

14.2.5,28.3 

15,05.508 

15.81.890 

14.85.372 

15,85,798 

18.08,048 , 

13.76,246 

15,77.380 I 

19,34,628 

Nett Life Premium 

35,46,.567 i 

i 39,17,448 

40,86,144 ; 

39,86.637 

: 39,37,668 

37.42„504 : 

37.31,184 ' 

32,12.533 

,W.05.396 ; 

26.92.359 

Nett Income .... 

2,72.457t ! 

1,94.4701 

11.461 , 

2.8.3.024 

1.59,3251 

1,32,6681 1 

42.699 

59,7501 

l,09.a57t 

96,504 

Depreciation 

.32..387 1 

38.454 

40,816 

3.748 

3.748 

3.748 ; 

3,748 i 

3,748 

3.747 ; 

3,748 

Other Fund .... 

1,10,000 

22.000 



13.440 


50.000 ! 


30.000 

36.000 

Dividend (Ord.) • . 

93,747 

93,747 







.... 1 


Rate per share (in As.) 

12 

12 


2.62.873* 





1 


t^arried forward . . 

5.161 

12,952 

—16,403 i 

4.05.010 

5’33.930 ; 

4'^.3161 i 

5,21,318 

5,97,428 

6,54.184 

Highest and lowest 
price of shares . . 

32122 

I 221IJ 

1 

13M1I 

1 

1317 

97 

1 

81 6 1 

15 6i 


994 1 

9,94-6 (Kt 


t After providiiiK for taxation- d948) Rs. 1,00,000, (1949) Rs. 1,00.000. (1952) Rs. 2,50,000, (1953) Rs. 31.808. (1954) Rs. 57.565. 

(1955) Rs. 50,000, (1956) Rs. 1,30,000. * Subject to Taxation. 


MARINE dc GENERAL INSURANCE CO., LTD. 

Registered 1944. Directors—R. N. Bangur (Chair¬ 
man), Abhijit Sen, Ranglal Bagaria, C. E. F. Goodway, 
M.B.E. General Manager—H. Norrington, f.c.i.i. 
Registered Office—21, Strand Road, Calcutta. Overseas 
Representatives—Eagle Star Insurance Co. Ltd., 1, 
Threadneedle Street, London, E.C.2. Auditors—^Ford, 
Rhodes, Parks & Co. 

18 


Capital authorised—Rs. 50,60,000. Issued and sub¬ 
scribed—Rs. 5,00,000 in 10,000 Ordinary shares of 
Rs. 100 each, Rs. 50 |X5r share called and paid up. Ac¬ 
counts yearly to 31st December. Meeting July. Regis¬ 
tration fee 12 nP. per share. 


The Company transacts Fire, Marine and Miscellaneous 
Insurance business of all kinds. 
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Balance Sheet as on 31st December. 1957. 


MARINE & GENERAL INSURANCE CO., LTD. 



Rs. 


Rs. 

C apit.ll 

5,00,000 

Investments 

8,30,948 

Cioneral ('ontingency 


Cash 

6,22,802 

Reserve 

1.50,000 

Other Assets 

3,74,404 

Reserve for Invest¬ 


Furniture etc. 

11,036 

ments 

25,000 



Insurance Funds 

4,43,776 



Sundry LiabiUties 

6,24,249 



Profit & Loss Account 

96,165 



Total 

18,39.190 

Total 

.. 18.39,190 


Year ended December 


Total Premiums . . . 

Claims. 

Profit . 

Transfer to Reserves . 

Dividend . 

Dividend Rale per cent 
per annum . . . . 
Cairicd forward . . . 


1957 

Rs. 

6,29,720 

2,84,079 

72.296* 

25.000 

50,000 

10 

96,l65t 


• After crediting Rs. U,94! being surplus on sale of Investment 
and providing Rs. 65,000 for taxation. 

tfncludes Rs. 98.869 balance brought forward from previous year. 


THE NATIONAL INSURANCE COMPANY LTD, 

KcgisttTcd 190fi. Directors—^I-,akshmipat Singhania, 
FJcwfin Bahadur vSir A. Kaniasvvaini Mudaliar, kx.s.i., 
D.c.i.. ((_)xoii.). Dr. S. C. Law, m.a., b.t.., pii.ij., 

JVIangtuiain laipuria, C. L. Kanoria, D. N. Sen, 
flliarinapnikasa Kao Bahadur K. Kuppuswatny, Narcn- 
drajii Siiigii, n.sc. (Loud.), Bar-at-Lavv, Kataiilal Kam- 
puria and 11. S, Singhania. Managers—Srimohan 
Khaitan and P. K. Chose, f.i.a. 

Kegist(*r(‘d Oflictt—7, Council House Street, Calcutta 1. 
Auditors—Siiighi & C'o. 

('a[)ital authorised - Ks. 1,00,00,000. Issued. Swb- 
.srril)(‘d and Called up—Ks. 15.00,000 in 15,000 Ordi 
nary shares of Ks. 100 each fully paid up. Acc'ounis 
yearly to 31st December. Meeting in September. Kegis- 
tration fec^ Ks. 2 per Transfer deed. 

Branches ^ other ofiice.s in India—Agra, Ahmedabad, 


Bhavnagar, Bombay, New Delhi, Indore, Jammu, 
Jullundur, Madras, Nagpur, Poona. Rajkot, Udipi, 
Varanasi. 

Branches in Pakistan & Overseas:—^Bangkok, 
Djakarta, Dacca, Hongkong, Ipoh, Karachi, Kuala 
Lumpur, Medan, Penang and Singapore. 

The Company tran.sacls Fire, Marine, Accident and 
General Insurance bu.siness. 


B.'danro Sheet as 

on 3tst 

Ks. 

December, 1 957 : — 

Rs 

Capital 

15,00.000 

Investments 

23,32,465 

General Reserve 

1,00.000 

Cash 

29,24.748 

Other Reserves 

1,17,291 

Other Assets 

27,41,834 

Fire, Marine and Mis¬ 
cellaneous Insurance 
Funds 

Siindrv' Liabilities 

20.99.781 

43.13.573 

Profit & Loss Account 

1,31,598 

Total 

81,30,645 

Total 

81,30.645 


THE NATIONAL INSURANCE COMPANY LTD. 


Year ended December 

1 1948 

1949 

1950 

1 1951 

1952 

1953 

1 

1954 

1955 1 

1 1956 

1957 


Rs. 

Rs. 

Rs. 

1 Ks. 

1 

Rs. 

Rs. 

Rs. 

! Rs. 

Rs. 

Tol.d Pfemiiims . . 

1 1,61.36,844 ' 1.69.55.651 i 

1,88,94,317 

2.21,23,634 

' 2.43,97,066 

2,78,13.212 

3,17,65,622 

19,24,760 i 

i 33.03.618 

34,58,620 

* laims. 

48.18,391 

57,97.212 1 

52.39,567 

59,61.363 

! 66.72,561 

77,67.357 

82.31,429 

6,17,552 : 

10.52,690 

15,41,698 

Lift- Asstinuice Fund 

7,36.61,948 ' 

8,07,01,857 1 

8,90,98,860 

9,64.26.497 

10.60,92,792 

12,22,99.882 

13,74,94,572 

Profit (General Dept.) 

22,006 j 

24,792 i 

25,549 

4,08.589 

: 18,155 

13,117 

6.12.457 

-3,30,428 : 

j 

-2,11,159 

71,835 

Tran.sferrcd to Reserve 
Fund . 


1 

25,000 

25.000 

Dividend. 

40.000 

90,000 i 

1,05,000 

1.05,000 

I’is.boo 

i.’w.boo 

2.10.000 

‘ob.boo 1 



Dividend rate per cent. 

per annum . . . 

Highest and lowest 

8 

1 

6*, 

7 

7 

! ^ 

10 i 

1 - 




price of shares . . 

750; 

.... 

400-248 

400 225 

\ 235 

i 


350-225 




♦ On the increased paid op share capital. 


NEW ASIATIC INSURANCE CO., LD. 

Regi.stered 1933. Directors—N. Birla, H. P. 
Poddar, B. N. Ray Chow'dhury, Kamalnayan J. Bajaj, 
M. H. Hasham Premji, D. M. Dahanukar, and Bhagwan 
Das Daga. Secretary—-C. M. Naik. Registered Oflhcc 
-New Asiatic Buildmgs, Connaught Circus, New Delhi. 
Head Oflice—India Exchange, India Exchange Place, 
Calcutta 1. Auditors—Singhi & Co. and S. S. Kothari 
& (? o. 

Capital authorised—Rs. 75,00,000. Subscribed— 

Rs. 40,00,000. Called up—Rs. 20,00,000 in 4,00,000 
shares of Rs. 10 each on which Rs. 5 have been called 
up. Accounts yearly to 31st December. Meeting Octo¬ 
ber. Registration fee Re. 1 per deed. 

In August 1944, the subscribed capital was increased 
from Rs. 27,80,940 to its present figure by the issue of 
1,21,906 Ordinary shares of Rs, 10 each, paid up, 
Rs. 5, to the existing shareholders, at a premium of 


Rs. 5 per share, in the proportion of 3 such shares for 
every seven shares held on 31st August, 1944. 

Tlie Company transacts Fire, Marine, and General 
Insurance business of all kinds. 

In January 1956, the Government of India took over 
the entire management of the Company's Life Depart¬ 
ment . 


Balance Sheet as on 31st December, 1957: — 



Rs. 


Rs 

C.apital 

20.00,000 

Furniture, Caxs, etc. 

3,96.150 

Premium on shares 

1,75,941 

Loans 

1,12,695 

Tnve.stment Reserve 


Investments 

37,14.542 

Fund 

2.66.000 

Liquid Assets 

47,16,558 

Other Funds 

1,08,000 

Cash 

39,14,001 

Fire, Marine and 




Miscellaneous Insu¬ 




rance Account 

37,75,346 



Sundry Liabilities .. 

65,04,206 



Profit & Loss A/c. 

26.462 



Total 

U28.55.955 

Total 

1,28,55,955 
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NEW ASIATIC INSURANCE CO.. LD. 


Year ended December 

1948 

1949 

1950 

1951 

^ 1952 

1953 

1954 

1955 

(Ocneral 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ins. only) 
Rs. 

68.27.675 

Rs. 

Rs 

Nett Premiiims . . . 

82.44.344 

1,01,04,651 

1.09,19.694 

1,22,58.689 

j 1,11,08,498 

1,30.57,624 

1,47,60.890 

82.01.5.15 

86.56,271 

Interest, etc. . . . 

3,09,723 

4,77,126 

6,70,500 

8..57,810 

I 10,78,933 

12,88,514 

15,39.023 

87.653 

a3.567 

1.17,270 

Other I^cceipts . . . 

1,614 

1.9.37 

1,573 

1.314 

1.909 

1,385 

1.613 

950 

9,930 

11.632 

Cieneral CharRcs . . 

36.69.237 

41,07,752 

45.49,903 

53,88.941 

1 54,81,805 

47,38.223 

1 56.92,471 ' 

34.51.360 

36.39,868 

! 

39,10,2.^6 

I.ife Assurance Funds 
Dividend rate per cent. 

1,22.02,289 

1,58,61,124 

1.97,54,016 

2.50.35.243 

2,94,45,428 

i 

3.53.52.631 

4.14.43.956 | 


per annum . . . .' 
IliRlicst and lowest, 

5 

i 

6i 

61 

i « 

! 

7f: 

7J 



price o( shares . .' 

1 

8-4S 

1 5131 

5131 

6HI 

1 4J31 

4*31 

6J 4J' 

7-5i 1 

6-3.56 

4 25-2 94 


NEW INDIA ASSURANCE CO., LD. 

Rc^istorocl 1919. Dirrctors—A. D.. Shroff (Chair¬ 
man), J. K. D. Tata (Vice-Chairman), Atnbalal Sara- 
bhai, F^amniwas I^amnarain, Kaslurhhai Laibhai, 
Jayantilal R. Mehta. N. K. Petigara, B. C. Melita, J. D. 
Cii()ksi. Managing Director—K. Shah, New 

India. Assurance Ihiilding, Mahatma Gandhi Road, Fort, 
Bombay. Auditors—A. F. Ferguson & Co., and S. B. 
Billimoria & Co. 

Capital authori.sed~-Rs. 10.50.00.000 in 12.00,000 
shares of Rs. 75 each and 10,00,000 new "A" shares of 
Rs. 15 each, ^('alled u|)—R.s. 1,06,81,590 in 7.12,106 
shares of Rs. 75 each, on which Rs. 15 only have been 
called U]). Account.s yearly to vBst December. Meeting 
July. Registration fee 12 nP p<'r .share. 

Paring the year 1951, 2,.^7,369 new shares were offered 
to siu'h Shareholders who were on the Company's Regis- 
tf'r on 11th January 1951 on the basis of one sucli sharc 
for every two existing shares held by them at Rs. 30/- 
per .share being Rs. 15/- per .share towards Capital and 
Rs. 15/- per sliare towards ])rennuTn. 

2,16,420 right shares were issued to the members 
heaving a balanr(i of 20,949 shares of which 15,870 shares 
were issued to those; members who applied for additional 
shares, and 4,603 shares were sold in the ojwn market 
after providing 476 shares for unconverted coupons and 
incomplete cases. 

In 1958 the Autliorised ('apitat of the Company was 
increa.sed from Rs. 6,00,00,000 to Rs. 10,50,00,000 by 
creation of additional 4,00.000 shares of the face value 
of Rs. 75 each and 10,00,000 new “A" shares of the 
face value of Rs. 15 each. Tlic; Company then issued, 
by ('ajutalising jiremium or. shares, Fionas shares in the 
proportion of one new "A" share of Rs. 15 credited as 
fully paid for three sliarcs of Rs. 75/15 Field as on 28ih 
Felmiary, 1958. 

In January 1956, the fioverninent of India look over 
the entire management of tlie Company’s Life Depart¬ 
ment. 

The Company tran.sacts all classes of Insurance busi¬ 
ness, viz.. Fire Consequential Loss (Loss of Profits), Riot 
and ('ivil Commotion, Earthquake, Marine, Transit, 
Motor Vehicles, Accident, Fidelity Guarantee, Baggage, 


Sicknc.ss and Personal Accident. Theft, Burglary, All 
Risks, Aviation, Sprinkler Leakage, Workmen’s ( oin 
pensation, Hull, (battle and Livestock, Crop, and 
Machinc^ry and Erection. 

Branches in India:—Agni, xAjmer, Ahmedabnd, 
Allahabad, Amritsar, Anuntapur, Asansol, Ban.iras, 
Bangalore*, Bareilly, Baroda, Bellary. Bhopal, ('alcutta, 
Cliandigarh, Coimbatore, Cuttack, Dobra Dun, TVlhi, 
Devengere, Dhanbad, Krnakulam. Gauhati. Cbnitin, 
(iwalior, Hyderabad, Indore, Jaijuir, Jamshedpur, 
Jubbalporc, Kanpur, Kolhapur, Kozhikode, Lucknow, 
Ludhiana. Madras, Madurai, Mangalore. Masulipatam, 
Meerut, Mnradabad, Mysore, Nagpur, Nasik, Patiala, 
Patna, Poona, Rajkr)t, Silclior. Shimoga, Sholapur, 
Srinagar, Surat. Tiruchirapalli, Trichur, Trivandrum. 
Vizagapalam. 

Foreign Branches:—Accra, Baghdad, Bangkok, 
BasraFi, Chittagong, Dacca, Djakarta, Hongkong, lj)oh, 
Kampala, Karachi, Khartoum, Kuala lamijnir, Lagf)'>, 
Port T.ouis (Mauritius), Manila, Momba.sa, Nairobi, 
Narayanganj. Osaka, Penang, Ratigoon, Singapore. 
Suva, Sydney, 'I'angier and Tolcyo. 

Foreign Agencies:—London, Paris< Brussels, .^nt\v('rp, 
Amsterdam, Rotterdam, Munich, Beograd (Yugoslavia), 
Gibralbir, Malta, Algiers. Tripoli, Tunis, ('asablanc.a, 
Alc.xanclria, (.'airo, Port-Said, Beirut, Damascus, AIe]>po, 
I\>rt Sudan. Juba, AcJdis-Ababa, Adcui, Asmara, Kuwait, 
T>ar-Ks-Salaam, Blantyre, Durban, (‘olnmb(\ Semarang, 
Adelaide. Kingston, Port of Spain. Georgetown, Bridge¬ 
town, C'urac'ao, Port-Au-Prince, Dominica. Montreal, 
Toronto, Vancouver and Saigon. 


Balance Slietd 

as on 31st 

DecomFx'r, 1957: 

- 


Rs 


Rs 

('apital 

1,06.81.590 

Land and Buildings 

23.36.823 

I’remium on Shares 

36,22,842 

Invc.slments 

5,37.05,769 

Capita! Reserve 

51,58.595 

( ash 

3.0t).73.81.5 

General Reserve .. 

1.22.00.000 

Liquid Assets 

4..35.16.368 

Other Reserve;s 

30.00.000 

I'nrnitiire 

15.62,401 

IVovision for Taxa¬ 




tion 

84.75,000 



Fire, Marine & Mis¬ 




cellaneous Funds 

4.83.00,000 



Sundry Liabilities .. 

4,05.15,668 



Profit & I.oss A/c. 

1,41,481 



Total 

13.20,95.176 

Tf>tal 

13,20,95.176 


NEW INDIA ASSURANCE CO., LD. 


Period ended December 

1948 

1949 1950 1951 

1952 

1953 

1954 

H»55 

1956 

1957 


Rs. 

Rs. 1 Rs. Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Kr. 

Profit. 

23,62.267t 

27,34,0421 ' 28.05.945t ! 22.35.892t ! 

34,47,067! 

26.72.945t 

30.58.577t 

36.58.264t i 

37,09.848! 

27.96.587t 

Transfer to Reserves 

18,70,000 

17,40,000 ; 19,00.000 1 8.00.000 

20,00,000 

12,50,000 

13.00.000 

18.45.993 , 

15..35,000 

6,60,596 

Dividend. 

Dividend rate per cent. 

7,12,106 

9,49,474 1 9,49,474 | 14.24,070 ; 

1 I 

14,24.162 

1 14,24.186 

; 17,80,253 : 

; 1 

17 80.255 

21.36,306 

21.36,318 

1 

per annum .... 
Carried forward . . 
Highest and lowest 

10 

13i I 13i ’ 131 ; 

134 

134 

161 i 

164 

20 

20 

58,401 

1,02,969 j 59,440 j 71,262 

1 ) ' 

94,167 

92,926 

71,250 j 

1,03,266 

1.41.808 

1.41,481 

price of shares . . 

82-.S8 

64f51i | 69 5411 674-45 i 

47 404 

431^4 

64-39!; 

64-434 

49.50-38.75 

149.25-38.50 


^ taxation~(12/48) Rs. 6,00.000, (12/49) Rs. 16,09,523. (12/50) Rs. 26.00,910. (12/51) Rs. 15.00,000. 

(12/52) Rs. 10,65,282. (12/53) Rs. 19,36,087, (12/54) Rs. 13,00,076, (12/55) Rs. 18,05,347, (12/56) Rs. 16.31.330. (12/57) Rs. 12,00.000. 
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RUBY general insurance CO. 


LD. 


• . R M Eirlii (( haimanL 

Regi.stere<l 1936. Oiredors—B. Shah, 

Mahaliram Sonthalia. l Nnpanv, Baiiha 

A. C. Law, Surajmal «• /<. Setalv.- l. 

Kisson Kanori.a. office--ln>lia lix'-'lrmpe. 

Head Office and '■•7“'/ A ( o. 

P.B. 2573 , ra/cu(ta. Auditors ' L,l n/." d - 

Capital aiitlionse<J, is.sucti p<).p/)n in 

Rs. \.aO, 00 ,(K 10 . Ou'dal pad .,L^^ ^ which U^. « 

\ OrvVmAtv s\\'vt«'s . *-• \>|. »nA\>oT 

v.w.-,\>.wi> uv- . I-'- i? ' 1 I'C' 

Meeting .B>'v I ^''h"s'■ la lya n.ie 

lluiing IS)45 the pai'f'd' , ,n 

/arieafx'J to its present hguie bv dmres were 

Or^msrj' shares of Rs. 25 each. Uhst , 

JfW ^ the shareholders m proportion oi It ru ■ 

r^fforerr- fl o/.f shares he/d aparnst payment ot Rnp<^ 
por pharo. (Rupf^es eight per share towards 
capita.! plus a premium of Ruftecs three per Sttiirc). 


The Company uiulcriakes Ftie* Marine, Motor, '«y., 
lion and Accident Insurance. 

In laniiarv ^>56, the (government of India took over 
thf‘ entire management of the Company's Tdfe 
meat. 

Halaiue Sheet as on 31st l")ecember, 1957: — 


(jpit.it 

Prrnmmi on Shares 
( apitdl Koservo .. 
Fin-. Manno. Motor 
-.na tV ivdrnl I•vln^\^ 
\u\ rsWiAont Heserv*: 
/•Hiid 

K<«srrvo f<*r Kxcep- 
lion.il l.osso'i 
(H'lltral Reserve 
Othrt i'nniis 
Si/adn Itabiiities 




Rs, 

.?2,00.000 
fi.60,000 
2..M.696 

61.27,652 

.tn.fWMJ 

i.nn.WHv 
5.()0,01K» 
4..SO,(100 
filJJ,544 
2.67, Kd 


Investments 
Fixed Assi'ts 
Liquid Assets 
( asti 


Total .. 1.16.91,m 


Told I 


R. 

so:v;i; 

25 7fM 
>2.,Vi.7.t4 




RUBY GENERAL INSURANCE CO., LD. 


Year ended December 

1948 

1949 1 

1950 

1951 ! 

1952 

{ 1953 

1 1954 ! 

1955 

j 19.56 

1951 


Rs, 

Rs. I 

1 Rs. 

! Rs. j 

Rs. 

I Rs. 

1 1 

Rs. j 

Rs. 

Rs. 

Fire, Marine. Motor 1 
Accident Funds* . . 

1,13.98,279 

1,39.00,131 

i 

1.63.41.683 

1.98.40,438 i 

2,31,17,915 

1 

2,68,89,627 

i 

13.16,47.101 i 

39.92.430 ! 

50,20,064 

61.27.652 

Profit . 

1.41,278 

l,39.105t 

1.46.672t 

i 1.52.847ti 

1,74.734 

1.88.9.37t I 

2.90.428t 1 

2,48.8311 1 

3.35.0771 

3.70.148 

Depreciation . . . 

36,770 

35,071 

29,443 

i 35.758 1 

36.792 i 

53,583 

60.091 1 

4(),4()9 

54,493 

63.399 

Transfer to Reserve 
and other Funds 

20,000 

20.000 i 

1 

55.0(M) 

27.500 i 

1 j 

20,000 j 

1 

40.000 

71,(MX) 

Dividend. 

1 I’fKi.OOO 

l.'(K),()00 

1.00,000 

1.00.000 1 

1,00,000 

1,00,000 1 

2.00,000 1 

2’0(i.(KM) i 

2.48.000 i 

2.48,(H)0 

Dividend rate per cent, 
per annum . . . 

31 

31 

31 

31 : 

31 i 

31 ; 

61 

61 i 

1 

7j : 

73 

Carried forward . . 

.30.770 

34,895 

32.124 

29,214 ; 

12,157 ! 

20,010 ' 

.30.348 I 

38.770 i 

31..3.54 

19.103 

Highest and lowest 
price of shares . . 

I2I-8 

8|-5 1 

7*5} 

81 51 ! 

i 

514 : 

51-41 j 

7i-5| ! 

9i-6i 1 

7.75-5.75 

6.75 5.31 


t After providing for taxation—(1949) Rs, 40,000, (1950) Rs 40.000, (1951) Rs. 30.(¥K), (1953) Ks. 25,(H)0, (1954) Rs. 1.05.(«)0. (1955) Rs. 1,15,000, 
(1956) Rs. 45,000.. 

* Figures up to 1954 include life fund as well. 


STANDARD GENERAL ASSURANCE CO., LD. 

Registered 1943. Directors—Sir Badridas Goenka, 
Kt.. c.i.K. (Chairman), K. P. Goenka, S. Stevenson, 
R. N. Bangur. A. K. Jain. Registered Office—^Bombay 
Mutual Building, 9, Brabourne Road, Calcutta. Audi¬ 
tors—G. Basu & Co. 

Capital authorised—Ks. 50,00,000. Issued and Sub 
scribed—Ks. 16,00,000 in 80,000 shares of Rs. 20 each. 
Paid-up—Rs. 8,00,000 in 80,000 shares of Rs. 20 each 
on which Rs. 10 have been called up. Accounts yearly 
to 31st December. Meeting September. Registration 
fee Rs. 2 per deed. 


'J'he Company has been formed for transacting general 
Insurance business of e\cry description. It commenced 
business from 1st April, 1944. 

Balance Sheet as on 31st December, 1957: — 



Ks. 


Rs 

(‘apital 

8,00.000 

Fixed Assets 

1.31.325 

Fire, Marine and Ar- 


Liquid Assets 

12,16,256 

cident Funds 

17,13,640 

Investments 

.. 19.30,850 

General Reserve 

50,000 

('ash 

. 16.04,363 

Other Funds 

4,20,000 


Sundrv^ Liabilities 

18,93,972 



Profit & Loss Account 

.5,182 



Total 

48,82,794 

Total 

.. 48,82,794 


STANDARD GENERAL ASSURANCE CO., LD. 


Year ended December . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

Profit . 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

98..567* 

68.780 

21.259 

1.32,590*1 

1,12,518* 

26,236* 

23,657* 

28,4151* 

65,647* 

11,185* 

Depreciation . . . 

Transfer to 

13,874 

16.883 

17.241 


17,768 

17,312 

16,528 

14,656 

12,727 

13.450 

Reserve . 

49,905 

50,000 


75.000 

. ., j 

75.000 




50,000 


Other Fund .... 

9,159 






Dividend. 

Dividend rate per cent. 

40.000 



40.000 

’4(i,’ooo 



.... 



per annum .... 

5 



5 

i 5 

.... 1 





Carried forward . . 
Highest and lowest 

10,343 

12,241 

16,^59 

33,849 

13,599 

22,523 i 

■2’644** 

15,803 

18,724 

’ 'i'l82§ 

price of shares . . 

201-161 

17-121 

131-11* 

151-7* 

81-7 

7*-6lj 

71-61, 

7-5* 

7-3.75 

5.25-3.50 


t After deducting R». 22,160 being Income Tax paid in Pakiatan for 1948 and 1949. 

General Reserve and deducting Rs, 11,237 being short provision of Income Tax up to 1953 
ana Rs. 5.66,371 being Bad debts written off. ^ 

J After deducting Rs. .57,666 being Bad debts written off. § After deducting Rs. 11,278 being provision for Pakistan Income Tax. 
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TRITON INSURANCE CO., LD. 

Registered 1887. Directors—Sir Biren Mookerjee, 
K. P. Goenka, G. T. Routledge, J. V. Jardine Paterson, 
M. R. Das, A. M. M, Murugappa Chettiar, B. K. Roy. 
l^naging Director—^J. D. K. Brown, 4, Clive Row. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised & subscribed—Rs. 2.1,00,000. 
Called-up—Rs. 5,75,000 in 23.000 shares of Rs. 100 
(‘ach, oil which Rs. 25 only have been called up. 
Accounts yearly to 31st December. Meeting July. 
I Vgistration fee Re. 1 per deed. 


The Company undertakes Fire, Marine, Miscellaneous 
and Workmen's Compensation Insurance business. 
Balance Sheet as on 31st December, 1957: — 


Rs. 

Capital .. 5.75.000 

General Reserve for 
Exceptional Losses 26,75,000 

General Reserve .. 13,50,000 

Other Reserves .. 5,90,968 

Fire, Marine and Mis¬ 
cellaneous Insurance 
Funds 21,76.000 

Sundry Liabilities .. 39,81,646 

Profit & Loss A/c. 3,12,925 


Total .. 1,16,61,539 


Rs. 

Investments .. 77.39.759 

Fixed Assets .. 34,810 

Due to the Company 28,45,5^ 
Cash 10,41.411 


Total .. 1,16,61,539 


TRITON INSURANCE CO., LD. 


Vear ended December . 

1948 

1949 

1950 

1951 

1952 

1953 

1 1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Net Piemiiima . . . 

26.62.622 

27,87.233 

24.98,975 

30.71.715 

34,55.214 

34.08.498 

33,01.369 

31,58,855 

32.75,824 

34.63.171 

Interest . 

1.60,957 

1,58,271 

1,81.259 

1,89,905 

2,00 713 

2.21.920 

2,22.515 

2,33,233 

2,45,441 

2,51.830 

Lasses less Salvages 

12.87,364 

11,08,849 

10,80,029 

1.3,29.130 

15,49,706 

16,58,849 

11,08.718 

14,18,301 

14,48,225 

15.62.838 

(Commissions .... 

4.24.511 

4,73,228 

3.96.619 

4.39.091 

4,75,040 

4,45,980 

4,90.532 

4,93.0J8 

5.16.128 

6,34,032 

General Charges . . 

5,17,400 

5,23,628 

6,03,468 

7,08.480 

8.97,320 

8,86.525 

9.00,426 

9,26,755 

9.42.232 

9,78.441 

Net Revenue .... 
Trans terred to Reserve 

1.39,309-* 

5,33,877* 

[ 3.60.735* 

1.09,159* 

2,50,776* 

5,49.246* 

5,60,724* 1 

3,60.448* ! 

I.85..S37* 1 

1,24,812* 

Fund. 

Dividend rate per 

75,000 

2,00,000 

1.50.000 

.... 1 


3,00,000 

2.25,000 

50,000 I 



cent, per annum . . | 

30 

40 

35 

35 1 

35 

35 

45 

45 ' 

4.5 I 

45 

rarried forward . . 

Highest and lowest! 

13.993 

1,17,738 

1.27,222 

35.132 j 

84,658 

1,32,654 

2,09,628 

2,61,326 1 

1,88.113 

54,175 

price of shares . . 

260 172 

193 150 

1 

215 165 

1 

215 165 j 

1721 154 

168M52 

170-158 

175-160 I 

175-154 

154-130 


^^tter setting Jiside for taxation—11948) Rs. 1.70,000, f!949) Rs 3.02,000, (I9.S0) Rs 3,12,000. (1951) Rs. 60,000, (1952) Rs. 1,65.000, 
(19vS3) 3.20,(MM), (1954) Rs 5,0.t.(M)(), (1955) Rs 2,75,000, (1956) Rs. 3.00 000, (1957) Rs 2..30,000 


VULCAN INSURANCE CO., LD. 

Registered 1919. Directors—Sir Hukumchand Sarup- 
i'haud. Kt., Jaykrishna llariv'allabhdas (Ag. (hairman), 
Rai Bahadur Rajkuniarsingh Hukumchand, m.a., 
r.T^.K.s., Rai Bahadur Seth Lalchand B. Sethi, Calian 
D. W'lidya, j.i'., B. M. (ihia, Seth Khushalchand B. 
Baga, L. Alagusiindaram Chettiar. General Manager— 
V. (.'. S(*talvad. General Manager and Under-writer— 
K. ('. Desai, 73, Opp. Church fiatc Station, Fort, 
Bombay. Auditors—N. M. Raiji & Co. 

Capital authorksed—Rs. 1,50,00,000. Subscribed— 
Rs. 76,00,350. Called up—Rs. 15.32,070 in 1,53,207 
shares of Rs. 50 each, on which Rs. 10 have been called 
up. Add application money received on shares since 


forfeited Rs. 67,200. Accounts yearly to 31.st Decem¬ 
ber. Meeting August/September. Registration fee ii 
pies per share. 

T'he Company transacts Fire, Accident and Marine 
Insurance business. 


Balance Sheet as on 31st December, 1957: — 



Rs 


Rs 

Capital 

15,99,270 

Fixed Assets 

24,88.481 

Fire, Marine and Acci¬ 

('ash 

16.23.342 

dent Funds 

25,42,518 

Investments 

41,91.049 

fteneral Reserve 

12,80,000 

Liquid Assets 

20,10,081 

Other Fund 

50,000 

Sundry Liabilities .. 

44,96,853 



Pnjfit & Loss Account 

3,42,312 



Total 

1,03,12.953 

Total 

.. 1.03,12,953 


VULCAN INSURANCE CO., LD. 


Year ended December . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

2,76.829 

2.30.779* 

2,56.612* 

2,72.065* 

2.99,046* 

3.75,999* 

3.22.902* 

1,18,470* 

2,69,701 ♦§ 

2,97,567* (a) 

Depreciation .... 

12.439 

10,894 

8,859 

21,772 





66.270 

Reserve and other 

Funds . 

1.00,000 

1,01,000 

11,165 

2,35.900 

2,51,681 

2.36.000 

1,14.500 ; 


40,000 

Dividend. 

95.755 j 

95,755 

l,'l4.M5 

1,14.905 

1,14.905 

1,53,207 

1,53,207 

1,91,509 

2,29,811 

2,29,811 

Dividend rate per 
cent, per annum 

61 

61 

7* 

71 

71 

10 

10 

121 

15 

15 

Carried forward 

1,47,994 1 

1,71,124t 

3.03.9721 

4,28,195t 

3,76.436t 

3.47,547f 

2,81,242! 

38,775! 

78.665 

40. LSI 

Highest and lowest 
price of shares . . 

1 


131-12 

I2MU 

11-lOi 

llJg-lU 

I5i-I4 

161-141 

i 

171-141 ; 

17-15.12 


♦After providing for taxation—(1949) "Rs. 20.074, taxation for (1948) (1950) Rs. 12.981. (1951) Rs. 43.603, (1952) Rs. 2,73,581. 

(1953) Rs. 1,93.890, (1954) Rs. 2,31,158 (1955) Rs. 5,60,000, (1956) Rs. 2,80,000, (1957) Rs. 3,20,000. 
t After paying Rs. 54,928 as bonus to staff. 

§ After paying Rs. 60,021 as bonus to staff. t Subject to Taxation. 

(a) After paying Rs. 72,350 as bonus to staff. 









MISCELLANEOUS COMPANIES 


TflE 


alkali and chbmicai, corporation of 


INDIA, LD 


Fonmlcl in 1937 nt Cnknlla. 

(Chairman and Managing Director), -Sir Birendra Nath 
M.xikrrier, Sir B. P. Singh Boy, K.c.J.f... »• «■ 
Cooilh-llow, Dr. S. B. Cormack. Dr. E. (. hairbead, 
(' E. f. Crawfonl (.■.v-of/icio), E. C. r-ainont. and C. A. 
Pilts. ^ Dirrcior-^-TI. M. MolesworHi. Serre- 

taries-.Inipfrial Chf-niiral Tndustrif^s (Iiitlia) Privati* L<1. 

offiri*—d4, ('howl( talniKa. Auditors 
—T,o\'clo( U t*?: T.(‘wrs. 


Cnpital authorised ~Ps. 5.00,00,000 in 33,50.000 Ordi¬ 
nary shan*s of Rs. 10 each and 1,05,000, 5 per cent, (lax 
free) cunuilalive Preference shares of Rs. 100 each. 
Subscribed—Rs. 3.41.00.000. Rs. 3,10.00,000 in 31,00,000 
Ordinary shares of Rs. 10 each, fully called up, ami 
Rs. 31,00.0(»0 in 31,000, 5 per cent, (tax free) cuniiila- 
liv<‘ Prefen'iu e shares of Rs. 100 each, fully called up, 
caiTvin/.j prefiueiitial rights both as regards dividerul and 
eapilal and all arrears of dividend but without any 
further ii/.^ht to particijiate in the profits or a.ssels. Pre- 
h'rence di\ideml payalde half-yearly to 3tst Manh and 
30th September. Accounts yearly to 30th September. 


Meeting FebrLlar^^/March. Registration or New Certi. 
licate fee Rs. 2 per scrip. 

Tn March 1057. the Company issued 24,80,000 *‘A'* 
Ordinary .shares of Rs. 10 each at par to the existing 
Ordinary .shareholders on the Company s Register of 
members as on 19tli March. 1957 in the proportion of 
four new shares for every Ordinary share held. These 
new share.s rank for dividend as from 1st October. 1.057 
Objects and Activities : Development of Tndu.stries ol 
the following lype.s—(1) TJe.avy clKmiicals (particularly 
Sodium Hydroxide, Chlorine and Hydrochloric Acid) ; 
(2) Beii/ene Hexachloridi* for the manufacture of 
“(iammexane’' in.stx tit itles ; (3) Nitrocellulose and 

Synthetic Paints, \'arnishes and ancillaries ; (4) Poly- 
tliene. riie ('oinpany has a Factory situated at Rishra 




Balance Sheel .is on 30th September, 1058 :— 



Rs 


Rs 

rapital 

3.40.97.000 

Fixed Assets 

4,2.1,94,814 

f'.ipit.il RfSf-rvp 

14,75,273 

Other Assets 

1,64,68,701 

(lerural Rrsfrvp 

28,00,000 

('ash & Bank Balanees 

.50..36.404 

Dthor Reserves 

42.95.0(M> 



Siiiidiy Liabilities .. 

2,11,23,97.3 



I'rofit i\' Toss A/c. 

1,08,67.1 



Total 

6,38.99,919 

Total 

6,38,99,919 


THE ALKALI AND CHEMICAI. CORPORATION OF INDIA, LD. 


Year ended 


Sept. 1950 : 

Sept. 1951 

Sept. 19.52 

Sept. 1953 

Sept. 1954 

Sept. 1955 ; 

Sept. 1956 ' Sept 19.57 

Sept. 19.58 


1 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

1 

Rs. Rs. 

R.s. 

Profit . . 


14,94,8071 ; 

26,27.823I§ 

25,76 10.3tf| 

14.81.896(c) 

17.21.003 

31.28.24G(d) ; 

35.53.836!(e) 32,80.990!§ 38,97.206!(a) 

Depreriation 
Tr.insfer to 

Reserve 1 
Funds .' 

6.77.505 1 

7.26,863 

8,22.282 

8.03.4.56 

8,83,687 

9.48.705 1 

1 

10,40,509 ; 12,18,235 

" 11,98,783 

and other 

3,11,029 ’ 

11,10,945 

13„S7.000 

.3,00,000 

.3.00,000 

15,23,000 1 

18,89.000 13,84,000 

75 000 

Preferenre 

Dividend ! 
Dividend 1 

2.32.500t 

1,55,000 

L.55.000 

1,55,000 

1,55,000 

i 1.55.000 ' 

1,55,000 1.55,000 

1,55,000 

Oidinarv 

2,48.000 : 

3,72.(M)U 

3,72,000 1 

3,72.000 

3,72,000 

: 4,96,000 ! 

4,96,000 4,96,000 

24,80,(MK) 

Dividend late per: 



6 


i 


cent, per 

annum ! 

4 

6 

6 , 

6 

; «i 

8 H 

8 

('aTried forward . . . ' 

1,19,033 , 

3,82.049 

2,51.870 

1,03,311 , 

1,13,627 

1 1,19,168 ; 

92,495 1 1,20.250 

1 

1,08,673 

Highest am 

lowest! 



' 



price of shares . . 

18|-8i 1 

21M3I 

171 131, 

161-1211 

21M4t 

20M4J 1 

25!-18i : 23 .56 18.19('.R. 1 

16.31-12.69 


' 




’ 



14.06-1 L12X.R. 



t After providing for taxation--(9/.SO) Rs 2,28.000, (9 / 51) Rs. l.t.00,(K)0. (9/52) Rs. 10,82,925. (9/56) Rs. 3,65,(M)0, (9/57) Rs 18.30,000, 
(9 .S8) Rs 22,35,000. 

t Riffprence Dividend for 18 montlis upto September. 1950. 

1(1 Allrr <l<5diicting Rs. 2,33,925 being additional liability to tax in resrwTt of previous yp.irs, Rs. 4,44 000 being taxation liability arising 
nut of sale of Kliewra fixed assi-ls and iruhiding Rs. 5,27,000 transferred from Dividend Equali/ation Reserve. 

(d) ln< hides Rs, 2,.39,696 transCem’d from Reserve for Exchange losses no longer rctpiiied. 

(el Alter d«‘diuling Rs. 1.02,000 being additional liability to tax in resm'rt of pievious years 

tihu hides provision for taxes no longer inquired—(9/49) Rs 4,42,982. (9/51) Fs 84,G9,S (9''52) Rs 1,72.925, (9/57) Rs 2.64.765. 

(.i) liuhnle': Rs 11,00,000 transferred from Dividend Equalisation Reserve and Rs. 2,70,000 from Reserve for Deferred Income Tax liability 
due to Initial Allowances 


ALUMINIUM CX)RPORATION OF INDIA, LD, 

Registered 1937. Directors—Sir Padampat Singha- 
nia, Kt. Chairman (Er-offiriu), Lakshmipat Singhania, 
Sir A. Kamaswami Mudaliar, k.c.s.t., d.c.l. (Oxon.), D. 
N. Son, T. P. CiOenka, B. L. Jalan, Miingturam Jaipuria, 
B. N. Chaturvedi. Hari Shankar Singhania. Managing 
Agents—J. K. Industries Private Limited. Registered 
Office*—7, Council Hou.se Street, ('alcutta. Auditors— 
K. N. C.utgutia A ('o. 

('apital authorised—^Rs. 1,50,00,000. Issued— 
Rs. 1,00.00,000. Subscribed and called up— 
Rs. 1.00.00,000. Rs. 57,50,000 in 5,75,000 Ordinary 
shares of Rs. 10 each, fully pakl up ; Rs. 20,00,000 in 
20,000 6 per cent, cumulative Preference shares of Rs, 100 
each, fully paid up ; Rs. 20,00,000 in 20,000 5 per cent, 
cumulative redeemable Pref(*rence shares of Rs. 100 each, 
fully paid up and Rs. 2.50,000 in 1,00,000 Deferred 
shares of Rs. 2-8 each, fully paid up. The 6 per cent. 


Preference shares carry the right to a fixed cumulative 
preferential (tax free) dividend of 6 per cent, per annum 
and in the event of a dividend of 10 per cent, or above 
being declared on the Ordinary shares these shares will 
receive a dividend of 7 per cent, without any further 
rights to participate in profits or assets. They also 
carry preferential claim to repayment of capital in 
priority to the Ordinary share.s. The redeemable Pre¬ 
ference shares also carry the right to a fixed cumulative 
preferential (tax free) dividend of 5 per cent, per annum 
without any further rights to participate in profits or 
assets and .shall rank as regards return of capital and 
other rights and privileges, pari passu, with the 
6 per cent Preference shares. The Company may, from 
time to time, at its option after the expiry of 5 years 
from the date of issue redeem all the shares or any part 
thereof on giving 6 months* notice. The Deferred shares 
are entitled to a dividend up to 10 per cent., after a 
dividend of a similar amount has been paid on the 





ASSAM SILLIMANITE LIMITED 

Regd. August 6, 1951, The Company carries on the business of 
mining, processing and selling of Sillimanite refractory materials. 

Mg. Agents—United Provinces Commercial Corporation, 6, Ganesh 
Chandra Avenue, Calcutta —13. 

Directors.—(Qualification, one share)—(1) P. G. F^rice; (2) 

H. T. Beattie; (3) Amolakh Chand; (4) S. M. Wahi; (5) K. M. 

Wahi; (fi) K. C. Pant; and (7) M. M. Choudhury. 

Capital—Authorised, Issued and Subscribed—-Rs. 40,00,000 
in 4,00,000 Ordinary Shares of Rs. 10 each, fully paid up. Reg. 

Fee—Rs. 2 per transfer. Accounts—Yearly to March 31. 

Auditors—Shaha & Co. 



Liabilities (In Rs.) 
Capital 

Tax RcseTve 
Reserve & Surplus 
P. & L. A/r 
Debts 

31.3.58 

30,00,000 

H.689 

11,746 

14,74,118 

Assets (In Rs.) 
Block (Net) 
Current Assets 

32,57,811 

12,42,742 


Total 

45,00,553 


45,00,553 

Year 

ended 

Manh 

1958 

Taxation Depre¬ 

ciation 

Rs. Rs. 

2,15,885 

Net 

Profit 

Rs. 

1,83,572 

Re.scrve Carried 

forward 

Rs. Rs. 

11,746 

Div. % Price Rangr 

p.a. 

Rs. 





ASSAM SILLIMANITE LTD 

Managing Agents 

THE UNITED PROVINCES COMMERCIAL CORPORATION 

6. GANESH CHANDRA AVENUE. CALCUTTA-13 



PPSfA^xISS 
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f dinary shares ; any surplus remaining will be divided 
miallv between the Ordinary and Deferred shares. In 
' winding-up the Ordinary shares have a preferential 
ftiirn to repayment of capital in priority to the Deferred 
liirfs • any assets remaining after repayment of capital 
on the Deferred shares, will be divided equally between 
the Ordinary and Deferred shares. Debenture Capital 
-.-Rs. 10,00,000 in 5 per cent, (taxable) bonds of 
Ks 1,000 each, issued at par between 1948-49 and 
n^payable in 1965. The Company may at any time 
after 31st day of December. 1960, pay up all or any 
of these debentures on giving not less than three 
months’ previous notice. Interest payable on 1st 
January and 1st July each year. Rs. 50,00,000 in ^ 
per cent, (taxable) (rebatable by i per cent, for regular 
]ia 5 ^ment of interest and instalment) bonds of Rs. 1,000 
each created in August, 1951, in favour of the Indus- 
trial Finance Corporation of India. Repaid to the extent 
of Rs. 30,00,000. Balance Rs. 20,00.000. I'he existing 
debentures rank pari passu in rights and the Industrial 
Finance Corporation of Itidia are the sole lrusic?es for all 
the debentures. Interest payable on 15th January and 
15th July each year. Accounts yearly to 31st March. 
Meeting in November. Registration fee Re. 1 ])er deed. 

Objects and Activities: The Company was formed 

ALUMINIUM CORPOF 


for the purpose of manufacturing and dealing in Aluini- 
Ilium and the chief products are—Virgin aluminium 
ingots, aluminium sheets, aluminium circles, aluminium 
expanded metal, aluminous chemicals, etc. The Factory 
is situated at Jaykaynagar, Asansol (Eastern Railway), 
about 135 miles north of Calcutta ; the capacity being 
2,500 tons of Aluminium ingots per annum. The Alumina 
Plant has been in commission since October, 1942, and is 
producing Alumina of the purity necessa^ for Electro¬ 
lytic Reduction. The Aluminium F^laiit is in operation 
since the 10th July, 1944. On that date Aluminium 
metal ha<l been tapped from Indian Bauxite for the first 
time in India. The company proposes to expand its 


capacity in near future. 



Balanc e Slieet as on .31st 

March, 1958 


Capital 

Dobemture* 

Premium on Sliarea 
Capital Resc'rvc 

General Rc‘scrve 

Sundry liabilities 
Profit & Loss A/c. 

1 ,00.00,000 
45,00.000 
5,74,1(12 
1,73,82,556 
24,00,000 
33.43..565 
92,284 

Fixed .Assets 
Investments 

Lujuid Assets 

Rs. 

. 2,85,20.803 
18.945 
97,52.819 

Total 

3,82,92,567 

Total 

.. 3,82,92,567 


OF INDIA. LD. 


Year ended March 

1919 

1950 1 

1951 ! 

1952 

1953 

1954 

1955 

1950 

1957 

1958 


Rs 

Rs. 

Rs. 1 

Rs. 

K,. i 

Rs. 

Rs- 

Rs. 

Rs. 

Rs. 

Piofit ..... 

9,44.519 

14,59,607 

I1.33..374 1 

11.92.611 

5.62.403 1 

7.51.507 

12 . 99.094 

25,37,985 

27.29.221 

24,20,4611 

1 )eprec.iation . . . 

14,813 

18,746 1 

22,310 ; 

22,899 

1.5,329 ' 

11.939 

17,070 

10,809 



Transfer to Reserves . 

5.00.000 

4,00,000 1 

.... 1 

1 

2.00.000 

4.00.000 

4,74.162 

4.2i'435 

Depreciation Reserve 
Fund .... 

5,00,0(WJ 

7,04.0.50 

7.00, (KM) i 

i 

10,00.000 

1 1 

3,00.000 ! 

5.00.000 

7,00.000 i 

7.00.000 

14,00.000 

14,00,000 

Dividend (Ordv.) . . 


2,37.500 

.5,17,500 1 

5,17.500 

Rate % per annum . , 


1 


:::: | 

1 

1 


5 

9 i 

9 

Carried forward . . 

" 9.112 

46' 7.39 ; 

‘ 94.145 1 

43.857 

70,991 

90,5.58 

‘.32!582 ' 

1,10,199* 

2,33,758 j 

92,284 

Highest and lowest i 
price of shares , ; 

IIH 

C-3J 

9 4^ I 

8L4 1 

[ 4131 

61 3 

81 5 

108 -G 

12.94 9 81 

11.50-8 75 


♦ After payment of arreare of Preferenre dividend on 20.0(10 f»% enmulative Preference shares and 20,000 5% (. imiilativc Preferenee shares 
from Mill to 313 56 partly in specie in the form of Ordinary shares of Rs 10 each after making them fully paid hy capitalising profits 
of Rs 10 lacs (issued at par in close proportion to the arrears of Dividend due to each shareholder) and the remainder in cash 
- -Rs.‘ 1,00.000. 

t After providing tor Taxation- Rs 3,00,000 


ANDERSON WRIGHT, LTD. 

Incorporated in 1946 and converted into a Public 
Company in December 1948. Directors—B. P. Kedia 
(Chairman), H. J. Silver.ston, B. S. Sharina. Registered 
Office— 7, Wellesley Place, Calcutta. Auditors—^Lovelock 
& Lewes. 

Capital authorised—Rs. 50,00,000. Issued and sub- 
scribed—Rs. 40,00,000. Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each and Rs. 20,00,000 in 
20,000 4J per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, carrying preferential claim to 
repayment of capital. Debenture Capital—Rs. 10,00,000 
in 1,000 4 per cent. (Taxable) Bearer Mortgage Deben¬ 
tures of Rs. 1,000 each, issued in December 1946, repay¬ 
able on 15th Pecember 1966. Accounts yearly to 31st 


December. Meeting December. Registration fee Re. 1 
per deed. 

The Company is a well-knowm Managing Agency House 
in Calcutta and also carries on business as General 
Traders and Agents, Importers and P'xporters. It has 
under its management a Jute Mill and a Sugar MilL 


Balance Sheet as on 31st December, 1957 ■— 


Capital including 
Debenture 

Rs. 

50,(K.).000 

Share in the Firm of 
Anderson Wright & 

Rs 

41.94.40<J J 

General Reserve 

3.50,000 

Co. 

Other Reserves 

4.00.000 

Furniture, Motor Cars, 

r 

Debenture Redemp¬ 

etc. 


tion Reserve 

7.00.000 

Investments 

.5,3,M^5 

liabilities & Provi¬ 

Current Assets 

^726 

sions 

70,73.914 

Cash 

/ 

Profit & Loss A/c. ., 

7,803 


-—- 

Total 

1,35,31,717 

Total 

. It *717 
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ANDERSON WRIGHT. LD. 


Year ended December 

1948 i 

1949 

1950 

1951 


R.. i 

Rs. 

Rs. 

1 

Rs. 

Profit . 

Depreciation • . • 

4.24.729V 

99.497* 1 
6,866 ; 

6.62,468* i 
9.940 

5.35.848* 

10.221 

Reserve and other 
Funds . 

2.50,000 ; 


2 .00.000 

1 .00.000 

Debenture Redemption 
Fund .... 

Pref. Dividend . . 

Oidinary Dividend 

50.000 1 


LOO.OOO 

1 .00.000 

45,000 

60.000 

76.685 , 

90.000 

2.50,000 

90.000 

2.50.000 

Dividend rate per 

G 

! 27.476 


124 

50,9.50 

124 

36.577 

cent per annum 
('arried Forward . . 

'43.422 

Highest and I-owest 
price of shares . . 

1 : 

134 

134 

134 


1952 

1953 ! 

1954 

1955 

1956 

1957 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

3.21.674* 

11.621 

5.08.930*; 
7.481 j 

3.95.734* 

7,412 

-1,59,765 

6,352 

4.24.l08*t 
5,441 1 

1.74,686* 

4,747 


2,00,000 

1.00,000 


1,50,000 ; 

1 

19.087 

50.000 

90,000 

1.20,000 

1.00.000 

90.000 

1.20.(M)0 

1.00.000 ! 

9U.OOO j 
1.50,000 

’9d.()00 

50.000 

90.000 

80.000 

50,(MM) 
90,(HM) 
70.000 

6 

86.630 

i 

' 6 
76.079 : 

74 

24.401 

'l8.284t 

4 

66,951 < 

7.80.1 

134 12 

1 Ullli 

114 11 

i 11-104 

1 

10 50 

10.50-9 75 


* Aft.-r movidini; for taxation (1948) Rs. 3.09.854, (1949) Rs f 15.331, (1950) Rs 1,50.(H)0, 
IQS.i 7 Ks 2 00^^^^^^ IJie.OtKL (1950) Rs 2,07.928. (1957) Ks. 1,23.019 

t Aftri cnvIitiiiK Rs 2,50,(MM) tiansfern d from Invt‘Strnent Drpronalion KestTvr. 

J Alter iii'ilitiiiK ’ Rs. 87.208 beiiiK provision l<tr Tuxatum in respe( ( (*f past vt urs, no lonper 
reluiid rr< < iva))le in respect ol past years 


(1951) Rs. 3,50.000. (1952) Rs. 70,704. 

reonireil ikI Rs 75,902 bein/:; Inroine tax 


ANGELO BROS., LIMITED 

Registered as a Public Tdrnited Company in 1944. 
Directors—O. lAmntain, Sir Asoka K. Roy. D. N. 
Mitra, t.n.i... L. W. Halcornbe, M. N. Nicholls. Manag- 
iiig Agents—ruriier Morrison & ('o., F^rivate T.<l., t>, 
Lyons Flange. Calcutta. Auditors—Lovelock A- F.ewes. 

Capital authorised -Rs. 50,00,000. Subscribed- 
Rs. 30,00,000 in 3,00.000 shares of Ks. 10 each, fully 
paid u(). Accounts yearly to 3Lst August, Meeting 
i''(‘bruarv. Registration fee Rs, 2 per deed. 

In iM’bruary, 1948, the issued capital of the Com¬ 
pany was increased from Rs. 20.00,000 to Rs. 30.00,000 
by tFie issue of 1,00,000 bonus shares of Rs. 10 each. 


to the existing shareholders in tin* proportion of one 
such share for every two existing sliares held on 5th 
I'efjruarv, 1948. 

The Company is engaged in the manufacture and 
refining of shellac. The fac tory is situat(‘d at ('ossipore, 
C.ilcutta. 


Balance* Sheet as on 31st August, 1958:— 


('upital 

Rs 

. 30,(K),(M)0 

Gro.ss Block 

Rs- 

. 35,87.155 

General Reserve 

25,23.37.1 

T,ess Depreciation 

24.59.437 

Stock Reserve 

Other Funds 

. 5,()0,0(X) 

9.08,484 

Nett Block 

11,37.718 

Siindrv Liabilities 

, 26.80.433 

Investments 

4,83,126 

Profit & Loss AG-, 

2.39.372 

('urrciit Assets 

82,40,818 

Total 

98.51.662 

Total 



ANGELO BROS., LIMITED 


Year ended Aug. 

1949 

1950 1 

1951 1 

1952 1 

1 

Rs. 

Rs. 1 

Rs. 

Rs. ! 

Piofit . i 

7.45.8619, 

11.37.7I2§ i 

2l,25.092§ 

6.81.923S i 

Depreciation . . . . | 

1.06,755 

1,38.751 ■' 

1.37,124 

1,38,028 : 

l^eserve A other Funds ; 

3.13.000 

5.00.000 

11.25.000 

1.75,000 ’ 

Dividend . . . . i 

3.00.000 

5.25.000 i 

7.50.000 

3.75.tM)0 ! 

Dividend rate per cent. : 

per annum . . 

Tarried forward . ., 

lO^il 

4,44.084 

174 ’ 
4.18,045 1 

25 

5.3I.0I3 

35 26 

124, 

5,24,909 

Highest and lowest 
price of shares 

25 18} 

31!-204 1 

314 224 


1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs 

Rs 

Rs. 

Rs 

4,61,286t§ : 

3.I5.338S 

9.82.302§fa) : 

8 50.7495 

' 6,74,287§ 

4.41.4175 

1.23,775 : 

1,06,580 

1.03,139 

1,08,8.35 

1,08,872 

1.04,850 

62,630 

18,750 

1.75.000 

1.50,000 


8.484 

3,75.000 i 

3.75,000 1 

1 6,00.(MM) 

6.(K),000 

4.50.(MK) 

4,50.tMM) 

124 ' 

124 

1 20^ 

20* 

18** 

1 

i is: 

4,24.790 ' 

1 

2.39.798 

3,43.961 

3,35.874 

; 3,61,289 

2,39.372 

244-1611 

25|-16f 

25 174 

28L2I4 

,24 50-16.75 i 

22.19 16.44 


s Aflor providing for taxation—(1949) Rs. 4,65,000, (1950) Rs. 7.0(MH)0. (1951) Rs. 13.85.000, (1952) Ks 2.45.0fMl. (1953) Ks l.Sl.tKK). 

1.75.000. (1955) Rs 4.95.000. (1956) Rs. 7.73,285, (1957) Rs. 10,2S.000, (1958) Rs. 6,85,000. 

§§ Maximum dividend allowed under the Limitation of Dividend Ordinance 1948. 
t Inc.liuk's Rs. 1,05,892 being provision for Taxation no longer required. 

(a) Includes Rs 15.032 transferred from Provision for Taxation and Rs. 1.75.000 transferred from Reserve for Post War Research and 


experimental W'orks 
t Includes Bonus ot 2i%. 


' rncludes Bonus of 7i%. 


Includes Bonus of 5i%. 


ASSAM BENGAL CEMENT CO., LD, 

Registered 1937. Directors—Sir Indra Singh, kt.. 
A. W. Adamjee, J. C. Mukerjea, Sardar Ajaib Singh, 
K. L, Dult. Managing Agents—The Eastern Cor|K)ra- 
tion (Private) TxL, 7, Wellesley Place, Calcutta. 
Auditors -Ray & Ray. 

Capital authorised—Rs. 1,00,00.000. Issued— 

Rs. 58,37.500. Rs. 53,37,500 in 5.33,750 Ordinary 
'yares of Rs. 10 each and Rs. 5,00,000 in 5,00.000 
shares of Re. 1 each, all fully paid up. Sub- 
paid up—Rs. 47,85,576. Rs. 43,14,600 in 
and Rs shares of Rs. 10 each, fully paid up 

‘ 70,976 in 4.70,976 Deferred shares of Re. I 


each, fully paid up. The Deferred shares are entitled 
to half of the surplus profits remaining, after payment 
of a dividend of 5 per cent, per annum on the Ordinary 
shares. In a winding up the Ordinary and Deferred 
shares rank equally for return of capital and are entitled 
to participate equally in any surplus assets. Debenture 
Capital—^Rs. 24,98,000 in 4 per cent, (taxable) bonds 
of Rs. 500 each issued at par, originally repayable at 
par on 1st July. 1949, with the option of redensption 
at any time after 1st January, 1945, of any amount 
of de^ntures but not less than Rs. 1,00,000 at any 
one time, on giving 6 months* notice. The date of 
payment of the debentures has been extended to 30th 
June 1959. Interest payable on 30th June and 31st 
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December. These debentures are also registered and are 
transferable by deed only. Accounts yearly to 31st 
March. Meeting May. Registration fee Re. 1 per deed. 

In December, 1945, 10,000 redeemable cumulative 
Preference shares of Rs. 100 each in the authorised 
capital of the Company which had not been issued at 
all were cancelled and the authorised capital was in¬ 
creased from Rs. 50,00,000 to Rs. 1,00,00,000 divided 
into 9,50,000 Ordinary shares of Rs. 10 each and 
5.00,000 Deferred shares of Re. 1 each. 2,28,750 new 
Ordinary shares and 50,000 Deferred shares were issued 
to the existing shareholders in the proportion of 75 new 
Ordinary shares for every 100 Ordinary shares and 
II Dehnied for eveiy 100 Deferred shan*p held. 3'hese 
were issued at a preiniuni of Rs. 3 per share for 
()iilinary shares and at Rs. 2 per share for J>eferred 
shajes. 

riie ('oinpany was formeil to acquire from the 


Rastem Corporation, Ld., the concessions obtained by 
them from the Government of Assam and other persons 
in respect of lime stone and clay deposits in the Khasi 
and Jaintia Hills, The factory is situated near Chhatak 
on the river Surma in the Surma Valley (Sylhet, Pakis¬ 
tan) and contains a cement making plant having a 
capacity of 250 tons per day, with provision to increase 
same to 500 tons. 

Balance Slurt as on .^Ist March, 1957 :— 


Rs Ks. 


('apital 

47,85,576 

Block Expenditure . 

73.73.879* 

l)eb<;nlures 

24.98,000 

Investments 

5.34.412 

fietieral Keserv<* 

10,54,260 

Liquid Assets 

89,84.124 

Other Reserves 

2,.58,872 



luirfeited Shares 

L470 



.Sundry Liabilities 

74.50,225 



laws A/e 

8,44.012 



Total 

1.68,92.415 

Total 

L6S.92.415 

9,81.309 HU 

Kk Assets in 

Indian UnionKs. 63.92.570 Bhx k 

Assets in Pakistau 

1 torniiiinii 




ASSAM BKNGAL CEMENT CO., LD. 


Year ended Mar . . .' 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1 1955 ! 

1956 

1957 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. ' 

Rs 

Rs. 

' Rs 

Rs. 

Ks 

Piolit . 

4,41,8121 

6,87.975§i 
3.26.908 ' 

6.51,292§ 

3.60.810§ 

1.49,649 

6,76,6()5§ 1 

13.f)4.SI7§ 

i 13.10,U93§ 

9.93.797(i : 

8,28,126§ 

Depreciation . . . 

3.73.020 

2,88,662 

2.89.212 

3.76,040 

4,30,367 i 

10,65,807 

10,71.541 1 

7,07,841 

7,29,413 

Reserve and other 
Funds . 


4,74,057 

2,13,1.32 


.... i 

2 ,00,000 

Ordinary Dividend ! 


2,15,730 , 

2.15.730 



1 


' 1 



Kate per cent, pci 
annum . 


5 

5 

1.01.034 


i 


i 

1 


Carried forward . . 

4,75.90! 

1.25,104 

29.436 

-l‘2ik56 ; 

1.20,881 1 

2,19.891 

4.59,343 1 

7.45,299 ' 

8i44,012 

Highest and lowest 
price of shares 

16 71 

9158 

7i-5J 

9L6| 

91 5 ■ 

1 

....! 

51-3 

i 7L41 

8.50 5 87 ■ 

8.56 6.25 


AfhT providing for t:.xatir.n—( 1948) Rs. 88,082, (1949) Rs 3,21,000, (19.S0) Rs. 2,82,04.^ (1951) Rs 80,000. (195.q Rs. (1954) Rs 4 00 000 

(I9.S.5) Rs 2,85,(M»0, (19.50) Rs. 4,.50,(MK>, (19.57) Rs. 1,25,000. ' ' 


ASSAM MATCH CO., LD. 

Registered 1925. Directors—D. I). Romer (('hair- 
inaii), Tulsi<las Kilachand, P. Mathiiradas, Jehangir P. 
Pat<*i. (t. Managing Directors—A. Ilydari and S. Goth- 
berg, Indian Mercantile ('hainbers, Nicol Road, Ballanl 
Estate, Bombay. Auditors -A. F. Ferguson & Co. 

Ca])ital authorised, issued and subscribed— 
Rs. 30,00,000 in 3,00,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting May. No registration fee. 

In March, 1947, the capital of the Company was 
increased by the issue of 70,000 New Ordinary shares 
of Rs. 10 each fully paid as bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for every Original share held as on 14th March, 
1947. 

In December, 1948, the Company capitalised 
Rs. 6,00,000 by i.ssuing as free bonus 60,000 new shares 
of Rs. 10 each to the existing shareholders in the 


proportion of three new shr.res for (*vcry seven shares 
held. In December, 1953, the Company capilaliseil 
Rs. 10,00,000 by the creation of 1,00,000 Ordinary shares 
of Rs. 10 each and issued them to tlie existing shan^- 
hold(trs in the proportion of one nf‘w share for every 
two shares held. 

The Company owns a Match factory at Dhiibri 
(Assam) on the river Brahmaputra. The bulk of the 
raw inatcrial is obtained irom lorests under the control 
of the (iovernment of Assam. 

Balame Sheet as on 31st December, 1957 :— 


Tapital . 30.00.(M)0 Hlork Kxpt*iuliture . 18,88,50a 

Gem*ral Reserve 9.50.(K)0 Investments 5.902 

Other Funds 7.64.736 Liquid Ass. ts 52.75,5.15 

Sundr\' Liabilities 22,71,2.57 

Profit & Loss Acrnnnt 1,83,944 


Total . 71,69.9.37 Total 71,69,937 


ASSAM MATCH CO., LD. 


Year ended Dec. 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation » 

7,20.1555 

7,48.4385 

6.70,2155 

6,37,4485 

7,98,6205 

8,61,7115 

4,91.6315 

5.52,1705 

6,81,2835 ' 

6,27,8745 

96,855 

1..55,568 

1.65.175 

1,55,762 

2,13,313 

2,47,196 

83.666 

1,16,268 1 

1.36,810 

1,91,803 

Reserve Fun5 

2,60,000 

2,90,000 

2,50,000 

2.50.000 

2,50.000 

1.65.895 

50,(KM) 

60,000 

90,000 , 

50,(KH) 

Other Fund . . . 

1,00,000 

50,000 

27,943 

50,000 

75.000 


25.000 : 

Dividend .... 

Dividend rate per 

1,50,000 

2,50,000 

2,50,000 

2.^.()00 

2,50,000 

3,75,000 

3.75.()00 

3*75,000 i 

3,75,000 i 

3.75.b00 

cent, per annum 

74 

124 

124 

124 

124 

124 

124 

124 

124 

124 

Carried forward . . 
Highest and lowest 

1,38,949 

; 1,41,819 

1.18,915 

1,00,602 

1,35,909 

1,34.528 

1.17.493 

1,18.395 

1,72,873 , 

1,83.944 

price of shares 

324-25 

324-204 

22-16 

234-20 

201-171 

234-181 

21M6 

1 22-194 

1 ' 

20.37-18.25 

20 14.06 


S taxation--(1948) Rs. 6,25,000, (1949) Rs, 4,90,000, (1950) Rs. 4.10.000, (1951) Rs, 

(1953) Rs. 5.00,000, (1954) Rs. 3.02.000, (1955) Rs 4,00,000 (1956) Rs. 4,80,000, (1957) Rs. 5,70,000 


3.80,000. (1952) Rs. 4.20.000, 
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the ASSAM SAW MILLS AND TIMBER CO., LD. 

Registered 1918. Directors—M. D. Jalan, M. P. 
Jalan! D. N. Kapur, S. K. Mullick. Registered Office^ 
Jalan House, 62, Ballygunge Circular Road, Calcutta-19. 
Auditors—Lovelock and Lewes. , , , u 

Capital authorised—Rs. 18,00,000. Issued and sub- 
scribed—Rs. 13,99,998 in 4,66.666 Ordinary shares of 
Ks. 3 each, fully paid up. Accounts yearly to 30tn 
September. Meeting June. No registration fee. 

In December, 1948, the Company issued 4.948 Ordi¬ 
nary shares of Re. 1 each at a premium of Rs. 5 per 
share to Birds Investments Ltd., and Eastern Invest¬ 
ments I.td., in equal proportion. The authorised capital 
of the Company was increased from Rs. 10,20,000 to 
Rs. 18,00,000 by the creation of 7.80.000 shares of 
Re. 1 each. The Company capitalised Rs. 6,00,000 by 
issuing as capital bonus 6,00,000 new Ordinary shares 
of Re 1 each, to the existing Ordinary shareholders 
in the proportion of two new shares for every existing 


in the authorised capital of the Company were consoli¬ 
dated into 6,00,000 Ordinary shares of Rs. 3 each. 

Messrs. Bird & Co. (Private) Ltd, has ceased to act 
as Managing Agents of the Company as from the 31st 
January, 1959 and the Registered Office has been re¬ 
moved to the present address as from 1st day of 
February, 1959. 

The Company owns a Veneer Mill at Namsoi 
(N.E.F.A.) for the production of 3-ply tea chests and 
general timber produce. 

Balance Sh(‘et as on 30th September, 1957 :— 



Rs. 


Rs. 

Capital 

.. 13,99.998 

Cross Block 

32,79.430 

I’reinuiin on shares 

24,740 

Less Depreciation 

13.61,671 

(.(‘iioral Rc-sfrvf 

.. 7,19,732 

Nett Block 


Other Funds 

. 20.34.489 

19,17,759 

Snndrs Liabilities 

.. 14,29,810 

Work in Progress 

Ligiiid Assets 

Prtifit & Loss Account 

23.936 

31,76.952 

4,90,122 


.share held. 18.00.000 Ordinary shares of Re. 1 each Total .. 5G.08.769 Total .. 56,08.769 

THE ASSAM SAW MILLS AND TIMBER CO.. LD. 


Year ended Sept. . . 

1948 

1949 : 

1950 

1951 I 

1952 

1953 

1954 

1955 

1956 

1 1957 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

6.99,5341 

5.31.3571 

6.72.3a31 

11.39,59015 1 

3.26,01211; 

-12.1.32 fa) 

-1,19,292 

81,443 

1,74,254 

1,71,5981 

Depreciation . . . 

2.00,372 

1.82,809 

1,39,405 

1.23,707 I 

47,254 ! 

!,.55.049 

2,00.997 

1,78,488 

1,55,239 

1,66,198 

Reserve Funds 

Other Fund . . . 

1.75.000 
2.00.000 i 

33.949 : 
1,77,501 , 

2,'93,’500 I 

j 

7.52,500 i 

1.53,000 i 


1 ... 

Dividend .... 

1,07.812 1 

1..50,000 , 

2.33.333 ! 

2,33,333 1 

1,16,667 , 


1 ' ' 




Dividend rate per 

cent, per annum . 
('arried forward . . 
Highest and lowest 

37.674 

16| 

24.772 

30,837 

1611 
60,887 1 

81 

69.978 

' 97.203 

-4.17,492 

-5.li‘537 

-4,95,522 

-4 ■ 96.122 

price of shares 

9151 

91-51 , 

101-71 

11-61: 

7i-5I ■ 

7-6 

71-61 

61 41 

675-3.75 

4.50-2.12 


(!WS7)' <■*>•«««■ 2.70,(KKI. (9/Sfl) Rs. 3.75.000. (9 / 51) Rs. (i.00.000, (9/52) Rs. 1,90,000. 

*''on account of Insur.inc- claims for rlainasc bv carthemake in 19.50 and loss due to 
lo« of stocf "" Assets to II,e exl,-nl of Rs. 4.907 and chacRing Rs. ,31.042 for adjustment and 

(a) irtler^^rc^i'^’g Rs.‘N,‘5l;3 being E.P.T. refund and writing fmek Rs 


THE ASSeXTATED CEMENT COMPANIES, LD. 

Registered in 1936 at Bombay. Directors—Dharam- 
.sey M. Khatau, Sir Purshotamdas Thakurdas, k.b.e., 
r.T.E., Sir Chunilal Mehta, k.c.s.i., Ambalal Sarabhai, 

J. R. D. Tata, Sardar Barkat Hyat Khan, Pratapsinh 
Matliuradas, S. Moolgaokar, R. K. Garg, P. S. Mi.stry, 

K. G. Milne, K. C. Bakhle, A. N. Haksar, Tricuindas 
Dwarkadas, S. G. Barve, V. K. Rao, C. Daniodsir 
Reddy, B. M. Abu Baker. Special Directors—E. D. 
Sheppard. Khan Muhammed Inamullah Khan, i.s.e., 
B. K. C'hatterjee, S. L, Kakar. Managing Agents— 
Cement Agencies Private Ld., 121. Queen's Road, Fort, 
Bombay-L Auditors—A. F. Ferguson & Co., and K. S. 
Aiyar & Co. 

Capital authorised—Rs. 30,00.00.000. Subscribed 
Rs. 19,06,06,220 in 19,06,062-1 /5 Equity shares of 
Rs. 100 each fully called up. Less calls in arrears 
Rs, 3,67,512. 

In February 1954, the subscribed and calleil up 
capital was increased from Rs. 10.56,43,350 to 
Rs. 12,67.73,470 by the issue of 2,11,278-1/5 shares of 
Rs. 100 each by capitalising a sum of Rs. 1.75.42,820 
from Premium on Shares Account and Rs. 35,85,000 
from Reserve Fund in terms of an extraordinary resolu¬ 
tion. These shares were issued as bonus shares to the 
then existing shareholders in ihe proportion of 1 bonus 
share for every five shares held. 

In terms of resolution passed at the Extraordinary 
General Meeting of the shareholders held on 8th June 
1956. the Company issued 6,35.928 additional Ordinary 


shares of Rs. 100 eacli at a premium of Rs. 20 per share. 
Tliese new shares were offered for subscription to the 
existing shareholders in the proportion of one share for 
every two shares held by them with a right of renuncia¬ 
tion of all or any part of the shares offered to them in 
favour of another person and ranked for Dividend from 
1st November, 1956, out of the profits of the financial 
year ended 31st July, 1957. The issue ranks in all other 
respects pari passu with the existing Equity shares. 

(')ut of this issue, the Directors offered for subscrip¬ 
tion 12,202 shares which had not been applied for to 
the permanent employees of the Com])any and its sub¬ 
sidiary, the Cement Marketing Company of India 
(Private) limited at the issue price of Rs. 120 per share 
inclusive of the premium. All the shares offered, were 
allotted on payment and they rank for dividend from 
1st August, 1958, out of the profits of the financial year 
ending 31st July, 1959. 

Accounts yearly to 31st July. Meeting January. 
Registration fee 25 nP per share. 

Objects & Activities: The Company took over the 
business and assets of the undernoted concerns, which 
went into liquidation voluntarily in luly and Novem¬ 
ber 1937. (1) The Indian Cement Co., Ltd., (2) The 

Katni Cement and Industrial Co.. Ltd. (3) Bundi Port¬ 
land Cement Ltd., (4) The Okha Cement Co. Ltd., 
(5) The Gwalior Cement Co.. Ltd., (6) The Punjab Port¬ 
land Cement Ltd., (7) The United Cement Co. of 
India Ltd., (8) The Shahabad Cement Co., Ltd., (9) The 
Coimbatore Cement Co., Ltd., (10) The Dewarkhand 
Cement Co., Ltd. & (11) The C.P. Cement Co., Ltd. 
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Tho Company's various Factories are:— 


Name of the Works 

(1) Kymore Cement Works 

(2) Dwarka ,, ,, 

(3) Sevalia ,, 

(4) Porbanclar 

(5) Shahabad ,, 

((>) ICistna ft ft 

( 7 ) Mancherial ,, ,, 

(8) Madukkarai ,, ,, 

(U) Lakheri 

(10) Baiiinor 

(11) Khalari 

(12) ('baibasa ,, 

(13) ^lindri 

(14) Bluipendra 

(15) Wah 
(Hi) Kohri 

(17) Novvrozabad Collieny’' 

(IS) Kolma Colliery 

(lU) Kntni Firebru ks Farlory 


Situated in 

Matlhya Pradesh 
Bombay State 
Do. 

Do. 

Mysore 

Andhra Pradesh 
Do. ,, 
Madras State 
Fajasth in ,, 
Madhya Pradesh 
Bihar State 
Do. 

Do. 

Punjab (Fast) 
Pakistan (West) 
Do. 

Madhya Pradesh 
Do. 

Do. 


A new factory at Katni with a modern plant has been 
constructed for manufacture of high alumina firebricks 
and refractory mortars in place of the old plant. The 
Patiala Cement Co., Ltd., owning Bhupendra Cement 
Works, merged with this Company on 1-4-1954. The 
Associated Cement ('os., Ltd., also holds 98.89 per cent 
of the share capital of the Cement Marketing Co. of 
India Private^Ltd. and has a substantial interest in the 
Burma Cenumt ('o., Ltd. holding 43 per cent of its 
shares (siiic<* nationaliseil). 


Balance Sheet as on 31st July, 1958 :— 


Rs. 

Tapitai .. 19.02,.^8,708 

Premium on Shares 1,26,19,638 
Capital Reserve 84,57,.‘i.37 

('ierwral Keser\e .. 2.27.00,0(K) 

Other Funds 6.9.S.19.40.? 

'taxalion 1‘rovision 1.8.S,2.S,.387 
Liabilities .. 12,28.46,731 

Profit & Loss A/e. 1,98,252 


Total .. 44.51,05,656 


Rs 

Gross niork . 36,32,76..342 

Less Depreciation .. 12,79,15,052 


Nett Block .. 23,53.61.290 

Investments 7.3,12,980 

Machinery in transit 21,58,265 
Ihi.illocated Capital 
P'xpenditiire 60,47 305 

Other Assets .. 19,42.25.816 

Total .. 44,51,05,656 


THE ASS(K1ATED CEMENT COMPANIES. LD. 


Vt'ar tailed July . . 

1949 

1950 

1951 ' 

1952 1 

1953 1 

1954 

1955 

' 1956 

1957 

1958 


Rs. 

Ri. 

Rs. 1 

Rs. i 

Rs. 

Rs. 

i 

! Rs. 

Rs. 

Rs. 

Profit ... 

l.fiL87.253* 

Lf)6.13.899* 

2.09.72.096* 

2.32.05,317* i 

2.20,82.094* 

2,57.00,908* 

3,22.77,402* 

3,67,51.738* 

3,46.19.600* 

3.82.44.258* 

Depreciation . . . 

59.52,340 

51.23.599 

54.93,473 

66,68,895 ; 

73.84,336 

85.66.516 

1.06,89.502 

1,33.64,493 

1,56.03.724 

1,80,24.294 

Reserve Funds 




.... ' 

.... 1 



; 7,37,500 



Other Funds . . . 

34.‘9(i,675 j 

ss’tki.boo 

i 55.00.000 

60.00.000 ! 

50,00,000 1 

60.(k)‘.60O 

; 90.b0.b00 

1,02,00.000 

55,00,boo 

i 55.()d,i40 

Dividend .i 

70.88,.382 1 

89,80.356 

1.00.36.843 

1,00.36.869 . 

L(K).36,8G9 ; 

1.08.10.841 

; 1,27.18.471 

1.27.18,547 

1,35,51.023 

1.47.80.3931 

Dividend rate per 

I 



1 




t 



cent, per annum . 

7 ! 

81 

91 ; 

. 9L 

8i 

: 10 

1 10 

9 

H 

( a Fried forward . . 

1 2,57,564 1 

2.67.508 

1 2.09,288 ; 

7.08.841 

3,69.730 

6.93.281 

5.62,770 

; 2,93,968 

2,58,821 

1 1,98.252 

lliRhcst and lowest 

1 i 


i 

1 







price of shares . . 

167M30 

1631-1371 

1 178M62 

189M60 . 

1811 1591 

1861-153 

1881-167 

229 1281 i 

212 148 50 

161.50-142 


''After piovidinjjf for tax.'ition--(1949) Rs. 96,60,000, (1950) Rs. 85,30,tK10, (1951) Rs. 1,28,75,000, (1952) Rs. 1,16,90 000 (1953) Rs 1 19 60 000 

(1954) Rs. 1.34.(K),000, (1955) Rs. 2,14,10,000. (1956) Rs. 1,.36,50.(MH>. (19.57) Rs. 1.17.45,000. (1958) Ks. 1.47,57,000. . ' 

1 Includes Ks. 39,70,087 beiiiK dividend on new issue (Vi) Rs. 6 375 on each share of the new issue becoming fii.’lv paid from 1 2 58 (exclusive 
of 13,202 fully paid shares allotted to the employees of the ("oinpany). 


ASSOCIATED HOTELS OF INDIA, LD. 

Kegi.stcrcd 1916. Directors—Rt. Ilon'ble Lord A. K. 
Sinha of Rait)iir, Sardar Bahadur Mohan Singh, Rai 
Bahadur M. S. Ob(*roi, T. R. Oberoi, M. L. Khaitan, 
D. N. Bhattacherjee. Secretary—S. S. Keen. Manag¬ 
ing Agents—Oberoi Hotels (India), Private Limited, 
Calcutta. Head OfFice—Maiden’s Hotel, Delhi. Regis¬ 
tered Office—Cecil Hotel Annf;xe, Simla, Auditors-—A. 
F. Ferguson 8c Co. 

Capital authorised—Rs. 60,00,000. Issued and sub¬ 
scribed—Rs. 41,67,000. Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 21,67,000 in 21,670, 7 per cent, (taxable) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 22,00,000 (redeemed during the 
year Rs. 80,000). First Mortgage Debenture in 4i per 
cent, (taxable) bearer bonds of Rs. 1,000 each issued in 
February 1948, repayable on or before 31st December, 
1962, the Company shall redeem annually Debentures of 
nominal value of Rs. 80,000 on giving not less than three 
months’ notice. Interest payable half-yearly on 1st 
January, and 1st July. Second Mortgage Debenture— 
Rs. 5,20,000 (redeemed during the year Rs. 70,000) in 
6J per cent, (taxable) bonds of Rs. 1,000 each, issued 
on 1st April, 1948, repayable on a premium of Rs. 10 
per cent, on or before 31st March, 1960. The Company 
shall redeem annually Debentures of the nominal value of 


Rs. 70,000 on giving not less than three months’ notice. 
(_)n expiry of six years from the date of i.ssuo, tlie Com¬ 
pany will have the option on giving six months’ notice 
to redeem all or a portiem of the Debenlunts then out 
standing. Inten'st payable half-yearly on 1st April and 
1st October. 

Accounts yearly t(^ 31st March. Meeting December. 
Registration fee Rs. 2 per deed. 

The Company owns Cecil Hotel, Simla ; Faletti's 
Hotel, Lahore ; Maiden's Holed, Delhi ; Hotel Imperial, 
Ne.w Delhi ; (3orstorphan's Hotel, Simla ; Flashman's 
Hotel, Rawalpindi ; Cecil Hotel, Murree : and Dc^an's 
Hotel, Peshawar. The properties in Simla, Lahore, 
ITelhi and Murree are freehold, in Rawalpindi 
held on Perpetual Lease and in Peshawar held 
under a lease for 99 years. The Company in 1939 con¬ 
cluded a twenty years’ lease of the Imperial Hotel, 
Now Delhi, at a satisfactory rental. 


Balance Sheet 

a.s on 31st March, 1958 :— 



Rs. 


Rs 

Capital 

Debentures 

General Reserve 
Other Reserves 
Sundry Liabilities . 
Profit & Ix>ss A/c. . 

41.67,000 

27.20.000 

10 ,00,000 

25,34,600 

30,29,802 

3.04,774 

Gross Block 

Less Depreciation 

Nett Block 

Unquoted Investments 
Liquid Assets 

1,05,71,881 

42.22.343 

63.49.538 

42,78.913 

31,27.725 

Total 

1.37.56.176 

Total 

1,37,56.176 












Vear ended March 


Profit . . - . / 

iJeffreciatioa ... 

Keeerve Fund - • - / 

Dcbentuttr Sinking 

Fund ..... 
Preference dividend 
Ordinary dividend 
Dividend rate per 
cent, per annum 
(Carried forward 
Highest and lowest 
price of shares . . 


i3i : 


miscellaneous companies 




12H 


. C 

1952 I 

Ks. ; 

4.49.B10* j 

t.do.boo j 


nv: INDIA, U>. 

1953 ! 1954 

Ks. ; RS‘ 

4 71,273*! 6.20,078*S| 

! _ ' 

2,06,360 j 3,00.000 


1.50,000 

1,11.871 

40.000 


1.50,000 

1,11,871 

40,000 


2Jt 
60.313 ; 

7*5 


*Allrr providing f..r taxation—(1949) Rs. 3.75.000. (1950) Rs. 6.25.0(M>. ( 

(1954) (1955) Rs, 3.00.00(t^ (1956) Rs. 5.70.000. (1957) Rs. 

§ Includes Ks 79.750 heing amount received towards compensation for ' 
I Subject to Tax. 

U) Alter crediting Rs 2,49.917 being income-tax refunds and Rs 14,883 being i 




1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. , 

Rs. 

5,82.993* 

2.'56,im 

8,51,311* 

a'oo.boo 

7,37.328*(a) 1 
2,70,593 i 

1 

4,93.934* 

2.63.920 

34,6(m 

1,50.000 

1.11.871 

80,000 

1.50,(KK) 

1,11.871 

l.77,(K)0 

1,50.000 i 
1.08,123 i 
1,20,000 1 

1.50,000 

1,04,375 

1,20,0(M» 

4 

32,683 

12t 

2.45.122 

0 1 

3,33,734 

6 

1..54,774 

71-43 

7-41 

12.06*7 I 

7.5tl-4 50 

(19.S2) 

; 4,62.468 
, Simla. 

Rs 4,00,000, (1953) Rs 

3,5IMHH>, 

; wiitltMi 

Liack 




ASSOCIATED MINING INDUSTRIES, LD. 

ImijukhI in 1941 and ('onve.'rted into a Public Limited 
Ca>mpany in 1946. Directors—Ram Kumar Agarwala, 
Devauand Agrawal, ('hetan Prakash (iarg, Rarnanand 
Agarwala and Rani Svvaroop Kheinka. Rf^gistcreil 
OfTice—4, Lyons Range, Calcutta, Auditors—}»rice 
Waterhouse, Peat cS: C^i. 

Capital authorised—Rs. 29,00,000. Issued and sub¬ 
scribed—Rs. 23,02,000. Rs. 8,92,000 in 89,200 Ordi¬ 
nary shares of Rs. 10 eacli, Rs. 10,00,000 in 10,000 
cumulative Proferenie shares of Ks. 100 eaclt ; 
Rs. 4,10,000 in 82,000 Deferred shares of Rs. 5 each, 
emailed up—Rs. 18,02,000. Rs. 8,92,000 in 89,200 
Ordinary shares of Rs, 10 each, fully paid up. 
Ks, 5,00,000 in 10,000 5 per cent, cumulative Prefer¬ 
ence shares of Rs, 100 each of which Rs. 50 f>er share 
called up. Rs. 4,10,000 in 82,000 Deferred shares of 
Rs. 5 each, fully paid up. The Preference shares confer 
the right to a fixed cumulative preferential dividend 
at the rate of 5 per cent, per annum, free of income tax, 
on the paid up capital and the right in a winding up 
to payment off of capital and arrears of dividend up 
to the commencement of the winding up in priority to 
the Ordinary and Deferred shares but do not confer 
any further rights to participate in profits or assets. 
The Ordinary shares confer the right in a winding 
up to payment off of capital in priority to the 
Deferred shares and to participate in one-half of the 
surplus remaining after payment off of all sums due to 
the Preference shareholders and the whole of the paid 
up capital on the Ordinary and Deferred shares. The 
Deferred shares confer the right in a winding up, after 
payment of all sums due to the Preference shareholders 
and the payment off of the Ordinary share capital, to 
the payment off of the whole of the capital paid up on 
the Deferred shares and the right to participate in one- 


lialf of the surplus thereafter remaining. Tlie profits 
available for dividend in any year will be applied in the 
folb>\ving order of priority : 


(1) To the payment of all moneys due to the 

holders of the Preference shares. 

(2) I'o the payment of a divulend not exceeding 

2 per cent, on the paid up Ordinary and 
Deferred share capital. 

(3) After payment in full of a dividend of 2 ]>er 

cent, on the Ordinary and Deferred shares, 
to the payment of a further dividend not 
exceeding eight per cent, on the paid up 
Ordinary share capital. 

(4) After payment in full of such further divulend 

of 8 per cent, on the Ordinary shares, to the 
payment of additional dividends on the paid 
up Ordinary and Defern‘d share capital m 
.such manner that the raUi of adilitional divi¬ 
dend so paid on the Deferred shares .shall be 
seven times the rate of a<lditional dividend 
on the Ordinary shares. 

Account yearly to 31st December. Registration fee 
Rs. 2 per Transfer. 

The Company lias a long silica mining lease from the 
Midnapore Zemindary Co., Ltd., of four mouzahs at 
Nimdih. The Company owns a controlling interest in 
Reliance Firebrick & Pottery Co. Ltd. 

Balance Sheet as on 31st December, 1957 :— 


Rs. 

Capital ^.. 18.62.000 

Provision for Taxation 5.57,198 

Sundry I-iabilitiea ,. 2,93,503 

Profit & Loss A/c. .. 76,722 


Rs. 

Gross Block .. 7,42,465 

I^ss Depreciation .. 1,91,498 


Nett Block .. 5,50,967 

Investments .. 12,92,835 

Liquid Assets 8,85,821 


Total 


27.29.423 


Total 


27,29.423 
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ASSOaATED MINING INDUSTRIES, U>. 


Year ended December 

1948 

1949 

1950 i 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Ks. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs, 

Profit. 

38.819 

9.295* 

70,816** i 

1.72.459** 

1.25.303** 

2,55.694** 1 

51,971** ; 

1,41.839 

2,59,371** 

.58.220** 

Depreciation .... 

11,095 

21.938 

19,627 , 

17,721 

16,852 

17.568 1 

13,932 i 

28,518 

42,2.16 

.18,615 

Dividend (Ordy) . . 
Ordinary Dividend rate 



1 

17.840 

53,520 

98.120 ' 

98,120 1 

1 

98.120 

98,120 

40,140 

per cent per annum 



.... 1 

2 

' 6 

11(a) i 

IKa) ! 

IKa) : 

11 

41 

Deferred Dividend . . 
Rate per cent per 



i 

8,200 1 

8,200 

36.900 1 

36.900 1 

36,900 

.36,900 

8.200 

annum . 



.... i 

2 

2 

9(b) 

9fb) 1 

9(b) 

9 

2 

Carried forward . 
Highest and lowest 
price of shares . . 

-55.995 

-^.638 

29,051 1 1 

10,874t 

32.606 

1.10,712 

2.663 

5,602 

57,116 

3.382 

421 

3i2i 

312i : 

6131 

514 

61-41 

71-63 

83 6 

11.128 

10 8 50 


♦ After paving Rs. 270 being income-tax for 1945/46 and providing Rs 5,213 being taxation for 194H/47. 

After setting aside for taxation-(1950) Ks. 20,000, (1951) Rs. 60.000, (1952) Rs. 65.0(K». (1953) Ks. 1,60,000, (1954) Rs. I.25.0(»0, 

(1956) Rs. 1.36,835, (1957) Rs 64.800. 

t After crediting Ks. 46,000 being amount receivable as consolidated damages 
I After paying all tlie arrears of Preference Dividend up to 1951. 

(a) Includes Bonus of 5% on Ordy. shares. ( Iiulude.s Dontib ol 3';n on Deld. shares. 


BALMHR LAWRIE AND CO., LD. 

Registered as a Rrivato Limited Company in 1924, and 
converted into a Public Limited ('ompany in January, 
I93f>. Directors’ A. 'I'. Montgomery (Managing), C. J). 
Wilson (Managing), P. (i. Price, H. JL Maharaja Sir 
P. (,'. .H. I.)<^c) of Mayurbhanj. Head C)f]fice—21, Netaji 
Mibhas Road, C'alcutta. Auditors—Price, Waterhouse, 
Peat cS: Co. 

Capital authorised—Rs. 1,00,00,000. Issued and sub- 
.scribeul —Rs. 80,01,400 in 80,014 Ordinary shares of Rs. 
100 each, fully pai<l up. Accounts yearly to 31st 
December. Registration lec its. 2 jier deed. 

At an Lxtraordinary General meeting held on the dlst 
September 1954 the following resolutions were passed: — 

(i) The existing 25,000 Deferred shares of Rs. 40 
each \v(‘re consolidated into 10,000 Ordinary 
shares of Rs. 100 each ranking pari passu 
with existing Ordinary shares. 

BALMER LAWR 


(ii) J ho authorised C apital was increased from 
Rs. 60.00,000 to Rs. 1.00,00,000. 

(lii) Ks. 40,00,700 was capilali.sed out of the 
Reserves issuing thereby as free bonus Ordi¬ 
nary shares of Rs. 100 each in the proportion 
of one siu'h share for every Ordinary .share 
held. These new Ordinary shares rank for 
dividend from 1.1.54. 

I he Coni[)any carries on business as Managing Agents, 
Secretaries and Treasurers, General Merchants and 
Agents, Exporters, lm[K)rt(Ts, Engineers, and Manufat- 
tiir<Ts' Representatives (British and Foreign). 


Balance Sheet as on 31st December, 1957 ;— 



Rs. 


Rs 

('apital 

80,01,400 

Fixed Asiiets 

74,46.138 

Reserves 

75,40,428 

L(“ss Depreciation 

40.46.1.38 

Loans 

66,48.495 


Current Liabilities d! 



.34,00,(810 

Provisions 

1,62,22,715 

J.Hjmd Assets 

3,55,13,924 

Profit & Loss A /t. 

5.(M),886 

Total 

. 3,89,13.924 

Total 

3,89,13.924 


AND CO.. LD. 


Year ended December j 

1948 

1949 

1950 

1951 i 


Ks. 

Rs. 

Rs. 

Ks. 1 

Profit .... 

22,61,4671 

19,70,4.351 

20,73,9301* 

25.28.79.31 , 

Depreciation . . 

Transfer to General 

7.46,171 

6,88,425 

5.6.5,208 

3,32,455 • 

Reserve . . . 

7.00.000 

5.00,000 

8,00.000 

10.00.000 

Other Reserves . . . 

72,825 

1.25.000 

Ordinary Dividend 
Kate per cent, per} 

6,00,140 

6,00,140 

6.00. i40 

7..50,175 

annum.' 

20 

20 

20 

25 

Deferred Dividend . . 
Rate per cent, per j 

1,50.000 

1,50,000 

1.50,000 

2,00.000 1 


15 

15 

15 

20 i 

Carried forward . . j 

Highest and lowest 

4.07.544 

4,39,414 

3,97,995 

5,19.159 1 

price of shares . . 

4.35 330 

337-290 

345297 

368 294f 1 


1952 

1953 

1954 

1955 1 

1956 

1957 

Rs 

17,61..5631 
3.55.564 

Rs. 

15,49,3141 

2,10,346 

Rs. 

18,26.2.361 

2,59,519 

Rs. ' 

22,98,6041 
3,21,on 

Rs. 

27.24,9371 

3,48,471 

Rs 

19,90.7(8); 

4,18.979 

6.00.(X)D 

60.0(M» 

6.00.140 

5,00,000 

60,000 

6,00,140 

5.00.700 

2,70.000 

7.90.147 

10.24.000 ; 

10,00.175 

10 ,00,000 

1.76,000 

12 ,00,210 

3.(8).(MI0 

1.74.000 

12,00.310 

20 

1,50.000 

20 

1,50,000 

13 

121 1 

15 

15 

15 

5.15.018 

15 

; 5,43.846 

5.49,717 

5,03,129 

5,03,375 

5.00.886 

3181 270 

! 302-265 

' 405-150 

! 

217-154 1 

1 

198-145 

164 50 141 


t After providing for bixalion (1948) Rs. 19,83.758, (1949) Ks. 11,12,743, 
(1953) Ks. 6,27,167, (1954) Rs. 6,26,811, (1955) Rs. 12,34^565. (1956) Rs. 
* After taking into account li.P.T. Refund of 1^. 3,91,9m. 


(1950) Ks. 7,80,431. (1951) Rs. 
17.37,966, (1957) Rs. 12,37,250. 


13,44,212. 


(1952) 


Ks 8,01,695. 


BARAREE COKE CO., LD. 

ifiio Directors--;. D. K. Brown, T. C. 
Hornby, R. Jatia. Managing Agents—^Jardine Hender¬ 
son, Ltd., 4, Clive Row, ('alcutta. Auditors—Lovelock 
& Lewes. 

Capital authorised and subscribed—Rs. 12,00,000 in 


1,20,000 shares of R.s. 10 each, fully paid up. Accounts 
annually to March 31st. Meeting November. Registra¬ 
tion fee Re. 1 per deed. 

The Company's coke-oven and by-product plant is 
situated in the Jharia coalfield at Kusunda, Eastern 
Railway (Bibar). 
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Tho coU. plant .ons.sls o. a 

;:r; : 

mad ia.rs. pitch, sulphate of ammonia, motor txnzoi, 
toluol, disinfectant tliiicis, creosote, naphthas, naph¬ 


thalene, etc. 


Balance Sheet as on 31st March, 1958 
Ra 

('.ipital 

Genorat Krsnrvo 
Other Fund 
Sundrv Liabilities 
Profit & Loss Account 


12 , 00,000 

7.99,890 

50,000 

8,00,571 

57,344 


Gmas Block 
Leas Depreciation 


Nftt Block 
Investments 
Liquid Assets 


Total 


29,07,805 


BARAREB COKE CO., LD. 


35.13.891 

33,46.84J 

1,67,049 

6.147 

27.34,609 

29.07,805 


Period ended . . . i 

Mar. 1953 ' Sept. 1953 

Mar. 1954 j 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 1 Sept. 1956 

1 

Mar. 1957 

' Mar. 1958 

1 

j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. I 

Rs. 1 

Rs. 

Rs. 

i ^ 

Sales ' 

20.79,284 

18,04,347 

22.63.946 

15,79,750 

18,46,372 

20.09.086 

19,96,248 ! 

20.60.649 

19,79,710 

1 34.58,867 


4,96,993 1 

6,63,739 

4,36,157 

3,41.984 : 

3,50,732 

1 3,79,542 1 

4.33.931 1 

3,28,820 

3,25,97/ 

i 5.07.557 


1,32,460* ; 

1.15.061* 

1,55,596* 

1,17,764* i 

1,17.412* 

f 1,59,124* : 

1,39,691 ♦ : 

1,22,971* 

43.547* 

80,927* 

Depreciation . . ., 

39.928 

36,412 

49,932 

30.564 

31,060 

39,864 ! 

20.000 1 

18,000 

18,000 

34,500 

Reserve Fund . . l 


25,000 


‘ 4.^9 

! 25.000 

25,000 




Other Fund . ... 

10.000 , 

2.914 

' 10,157 

13,881 

' » - . . ' 

’72,000 ■ 

'p().boo 

‘ 45.000 

*60,000 

Dividend. ' 

Dividend rale per cent. ' 

84,000 

84,000 

90,000 1 

84,000 , 

90.000 

84.000 

per annum . . . 

14 i 

14 

15 ; 

14 

15 

14 

12 

10 

71 

5 

Carried ff)rward . . 
Highest and lowest 

58,826 ; 

50.500 

31,068 , 

20,.385 

12,449 

22,708 

45,399 

1 

90,370 

70,917 

57.344 

price of shares . . 

18M61 i 

IRi 17 

19i 171 

24-18)1 

221-201 

221 20 

22M91 

20 19.19 j 

19.75 16.31 

16.50 9.75 

♦After providing for taxation —(3/53) Rs. 68,000, (9/53 
(9/55) Rs. 1,05,000, (3/56) Rs. 1,00,000, (9/56) Ks. 

Rs. 65.0(H». (3/54) Ks. 1,01,000. (9/.S4) Rs 

80,0(M), (3'57) Ks. 80,000, (3/.58) Rs. 1,25,000. 

40,000, 

(3/55) 

Rs. 65.000, 


BATHGATE dc CO., LD. 

Registered 1046. Directors—J. C. Gupta, IT. N. 
Basu, D. K. Chanda and S. P. Bhoumik. Managing 
Agents—-Indo ('orporation Private Ltd. Registered 
Gffice :—17, 18 and 19, Old Court IToiisc Street, 

Calcutta. Auditors ;—Messrs. A. C. Roy & Co. 

Capital authorised—Rs. 80,00,000. P.iid up— 
Rs. 30,00,000. Rs. 20.00,000 in 4,00,000 Ordinary 
shares of Rs. 5 each, fully paid up anti Rs. 10,00,000 
in 10,000 6 per cent, (tax Iree) cumulative Prefcrencc 
shares of Rs. 100 each, fully paid up, carrying prtderen- 
tial claim to repayment n[ capitid but without any fur¬ 
ther right to participate in profits or assets. The pre¬ 
ference shareholders have feuegone their claim on the 
accumulated dividend up to 31st December 1054 as the 
Company agreed to pay a higher rate of dnidtuKls 
namely 6% (tax-free) cumulative in place of 4^”,', loin- 
rncncing from 1st January, 1055. Accounts yearly to 
31st December. Meeting in IHxember. Rcgislration lee 
Rs. 2 per deed. 

At an Extraordinary General Meeting held on 5th 
December, 1955, .special resolution was pas.sed to reduce 
the paid up capital of the Company from Rs. 50,00,000 


to Rs. 30,00,000 by reducing the paid up value of each 
Ordinary share of Rs. 10 to Rs. 5 only. An order was 
made by the High (.ourt confirming the reduction on 
27th March, 1956. 

The Company has been formed generally to carry on 
business as manufacturing chemists, druggists, manu¬ 
facturers of aeratixl waters and photographic dealers 
and in particular to acquire the well-known and old 
established business of Bathgate & Co. It also deals in 
phannareutical. meflicinal, chemical, surgical and scien¬ 
tific appa 5 ?itus. Its recent activities have been mainly 
<lirected to extending the activity of its laboratories 
which produce a wide range of pharmaceutical drugs and 
chemicals and Veterinary products and aerated water 
plant and developing business in new areas in various 
states in the Indian Union. 

Balance Sheet as on 31st Dei einlxT, 1957 :— 


Rs. Rs. 

( iipitd.1 .. 30,00,000 tllfx'k Expenditure in- 

( apitai Reserve .. 15.081 rinding fiondwill .. 21,44,565 

Sundry Liabilities .. 8,20,287 Investments .. 1,982 

Sundry Assets .. 16,41,791 
I’rofit & Loss Account 47,630 


Total .. 38,35,968 Total .. 38,35,968 


BATHGATE dC CO., LD. 


Yciir ended December j 1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

53.1.51 

1,31,401 i 

3.07.158 

-3,89,356 

-4,01,312** 

-3.32.529(a) 

57.793(1 ) 

1.31.625(d) 

17.245* 

30,539 

Oepreciation . . . 

13,279 

14,717 

15,212 

23,369 

24.275 

21,776 

18,749 

16,681 

15,385 

14,648 

Reserve Fund . . . 








tUher Fund . . . 

3,‘315 

10,000 

2,00.000 

5.000 

5,000 






Dividend (Ordv.) . . 
Dividend rate per share 








1 

per annum . . . 











rarried forward . . 
Highest and lowest | 

—1,35,462 

-28,778 

63,168 

-3.54,556 1 

- 15.66.3471: 

-22.19.370(b) 

-2I,80.32,S 

-20.65.382 1 

-63,521 (c) 

-47,630 

price of shares . . i 

1 

8i 5i 

4iU 

2MII i 

3Mi 

2 1 ! 



2MI 1 

2.75-1.44 

1.81-0.93 


*♦ Includes Rs, 1,75,000 being Reseive for contingencies written back and Rs. 42.095 being K.i*.T. Refunded. 
t After adding Rs. 7,37,500 being loss on Insurance claim and Rs. 43,704 l>eing Sales Tax paid in respect of 1946 and 1947. 

(a) Iilcludes Rs. 15,000 being Reserve for Bad and doubtful debts. 

(b) After adding Rs. 2,21,505 being Loss on stock in trade written off, Rs. 29,728 being Bad Debts written off and Rs. 47»482 being 
advances written off. 

ic) After paying Rs. 7,500 being Income Tax and deducting Rs. 1,285 being loss on Sale of motor vehicles, Rs. 15,000 being Reserve fot 
aY douMlul debts and advances and Rs. 60,500 being Re,serve for Extra Assessment of Sales tax for previous years. 

(d) Afler paying Rs. 26,705 being Income Tax and deducting Ra. 30,000 being Reserve for bad and doubtful debts and Rs. 50,000 being 
Reserve for Extra Assessment of Sales tax for 1950-52. 

(c) After adjusting Ino previous loss against reduction of Capital Rs. 20,00,000. ♦ Af;cr providing Rs. 8,500 for inter-state sales tax 
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BENGAL ASSAM STEAMSHIP CO., LTD. 

Registered 1895. Directors—A. D. Ogilvic, Sir Uday 
Chand Mahtab, k.c.i.e. (Maharajadhiraj Bahadur of 
Burdwan), R. N. Bangur, R. R. Iyer. Managing 
Agents—^Andrew Yule & Co., Ld., 8, Clive Row, Cal¬ 
cutta. Agents in Pakistan—The Pakbay Co. Ltd., 
Narayangunge. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 25,00,000. Rs. 20,00,000 in 
20,000 Ordinary shares of Rs. 100 each and Rs. 5,00,000 
in 5,000 7 per cent, (tax free) Cumulative Preference 
shares of Rs. 100 each. Issued and Subscribed— 
Rs. 23,00,000. Rs. 20,00,000 in 20,000 Ordinary shares 
of RvS. 100 each, fully paid up, and 7<s. 3,00,000 in 
5,000, 7 per cent. Cumulative Preference shares of 


Rs. 100 each, on which Rs. 60 have been called up. 
These Preference shares carry preferential claim to re¬ 
payment of capital. Accounts yearly to 31st October. 
Meeting in July. Registration fee Rs. 2 ])er deed. 

The Company is engaged in the carriage of jute, coal 
and general cargo, between East Piikistan, Calcutta and 
As.sam. 


Balance Sheet as on 31st October, 1957 


Capital 

Calls in Advance 
C.apital Reserve 
General Reserve 
Other Funds 
Sundry T-iabilities 
Profit & Loss A/c. 


Rs. 


23,00,000 

Fixed 

Assets 

1,000 

In vestments 

12.91,874 

8,25,000 

78,14,096 

22,95,881 

Liquid 

Assets 


36,387 




Total .. 1,45,64.238 


Total 


Rs 

I,03.14,63fl 

2.55.000 

.39,04.599 


1,45.64.238 


BENGAI. ASSAM STEAMSHIP CO., LTD. 


Year ended October 

1948 

i 

1949 i 

1 

1 

1950 1 

1951 

1952 

1953 

1954 ; 

1955 

1956 

1957 


R,. 

Rs. 

R.. 1 

Rs. 1 

Rs. 

Rs. 

Rs. 1 

Rs 

Rs. 

Rs. 

Profit. 

I0,44.458t 

- 6,9991 1 

3,98,441! 

7.15,4451 1 

9.53,607t 

4.23.391! 

4,34,355!(d) 5 

,29.198t(e) 

4 . 97 , 888 ! 

2,33,457 

Depreciation .... 
Reserve Fund . . . 

2.86,920 

4,00,000 

50,000 I 

75,000 ! 

2 . 00,000 j 

2.00,871 

2,83,676 

2,87,062 j 

2,62,772 

2,72,694 

1,86,090 

Other Fund . . . , j 

Dividend.i 

Dividend rate per rent. I 

1 

2..^‘()00 ' 

1 , 00,000 

2 . 06.000 ' 

2.50.000 : 

4.09,756 1 
2,50,000 

2 , 66,000 

I ,’ 56.000 j 

1,’ 39,300 

1,50,000 

1 ’ 50.600 j 

6.’989{'f) 

1.00,000 

per annum . . . . j 
Carried forwiird . . . ( 
Highest and lowest i 

m 

1.18.402 

5 ' 
40.403 , 

10 i 

1,42,844 1 

124 ! 

1.32.711 1 

1 

12 } 

2.04.690 1 

10 

1.23,405 

7}| 
99,699 : 

7* 

55,825 : 

7} 

1 .10.020 1 

5 

36.387 

price of shares , . i 

400 200 

206) 175 

176 152} ‘ 

222 I5I 1 

175 145 ! 

1604-139 

180-140 I 

169 138 ! 

158 140 j 

139 103 


^ taxation - (1948) R. 5 . 6.00,000. (1950) Rs. 1.2.S0(K) 

t 8.90,000. (1956) Rs. 3.00,OfW). 

/1 \ /I ^kdiicJiriR Rs. .-0.()00 l»emp Managing Agents' Cornmis.sion. 
fd) After dedurting Rs 1,63,000 being additional Provision for Taxation 
(r) Includes Ks. 75,(K)0 Imnsferred from Reserve Fund. 

(f) Iho profit on fleet sold lias been transferred to ('apital Reserve. 


(1951) Rs. 15,20,000, (1952) Rs. 9.60,000. (1953) Rs. 9,00.000 


respei t <*f prcvitiU'; years. 


BENGAL BONDED WAREHOUSE ASSOCIATION 

Incorporated by Covt. of India Act No. V of 1838 
and 1854. Directors—Gobind T.all Bangur, Kumar 
Dinendra Mullick, Murari Mohan iVy, H. L. Pyne, 
Siddheswar Sen, Jagneshwar Roy. Secretary—J. De, 
n.A,, H.i.,, 23A, Nclaji Subhas Road. Calcutta. Auditors 
—(ieorge Read & Co. 

Capital authorised, is.sued and subscribed- 

Rs. 13.50,000. Rs. 10,00.000 in 2,000 “A " shares of 

Rs. 500 each, R.s, 1,25,000 in 2,000 “B" shares of 

Rs. 62-8 each, Rs. 2,00,000 in 2,000 " Cshares of 

Rs. 100 each, and Rs. 25,000 in 2,000 " D " shares of 
Rs. 12-8 each, all fully paid up. All shares carry equal 


.rights. Account.s half ycatly, April and October. 

Meetings May and November. No registration fee. 

The Association owns large warehouses in Calcutta 
for storage of goods, in bond and otherwise. The 
President, of India has power under the Act of Incorpo¬ 
ration to give notice ol the intention of (Government to 
dissolve the Association on the expiry of five years from 
the date of such notice. 


Balance Sheet as on 31st October, 1958 ;— 


J\S. 

Capital .. 13.50,000 

General Resicrve 3,38,155 

Other Funds .. 1,92,000 

Sundry Liabilities 6,16.705 

Profit & Loss Account 52,350 


Total .. 25.49.210 


Block Expenditure 
Investments 
Liquid Assets 


Rs. 

13 . 50.000 

5,94,715 

6,04,495 


Total .. 25,49,210 


BENGAL BONDED WAREHOUSE ASSOCIATION 


Half-year ended . . . 

Apl. 1954 

Oct. 1954 ! 

1 

Apl. 1955 

Oct. 1955 

Apl. 1956 

Oct. 1956 

Apl. 1957 

Oct. 1957 

1 

Apl. 1958 i 

Ocl 1958 


Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Profit . 

Buildings and Repairs 

68.420! 

65,690! ! 

69.077! 

77,519! 

80.631! 

79,540! 

77,343! 

69,536!* 

69.57S!a 

G7.484!b 

Fund. 

Reserve & other Fund j 

Dividend.' 

Dividend rate per cent j 

2.000 

1.000 

67,500 

2,000 1 
500 ' 
67,500 j 

2.000 
500 j 
67,500 

2.000 
i 5,500 

1 67,500 

2.000 

I 11.000 

€7.500 

2.000 
i 10,500 

67,500 

2,000 

8,500 

67,500 

2 000 : 

i ’67.500 

2,000 1 
’67,500 1 

2.000 

67.500 

per annum . . . 
Carried forward . 
Highest and lowest 

10 

, 10.755 

i 10 I 

j 6.445 ' 

10 

5.521 

10 

3,040 

I 10 

3,172 

10 

1 2.712 

10 

2,055 

10 

j 2.091 

10 

2,166 1 

10 

150 

price of "A** shares 

785-760 

900-760 1 

920 750 

920-800 

1 890^ 

1 875-840 j 

840-815 

j 815-760 

760-740 

740-645 


^ t After providing for taxation—(4/54) Rs. 52,000, (10/54) Rs. 52 000 (4/55) Rs 52 500 (10/Wl 

W 73.51o! (4/^ Rs ^ W 147. (10^) Rs.^^ 2 ^. 
(a > TnrlnH.*? i? Diwdepd Equalisation Fund. ' ’ 

(a) Includes Rs. 10,000 transfened from Dividend Equalisation Fund. 

(b) Includes Rs. 20,000 tmnsferred from Dividend Equalisation Fond. 


Rs. 53.000. (4/56) Rs. 66.375, 
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BENGAL CHEMICAL & PHARMACEUTICAL 
WORKS LD. 

Kegistered 1901. Directors— Dr. 13aliii(lra Nath iihoito, 
M.ii,, r.K.F.r.s. ((jJas-D Managing JMrector ami ('hair- 
man, Dr. Kajshekhar Dose, I )e\'aprosanna Mukherji, 
(iirindra Nath Mitra, Dr. Hiralal Roy, Nadiabeihari 
Adhikari (Manager), Registeretl Office—G, (ianesh 
Cliiinder Avenue, ( aicLitta-lvk Auditors—Ci. Basil & Co. 

Capital authorised—Rs. 1,00,00,000. Rs. 10,00,000 
in 10,000 Ordinary .shares of Rs. 100 each, Rs. 9,00,000 
in 90,000 7^ Vo Cum. Preference .shares of Rs. 10 each, 
Rs. 3,00,000 in 3,000 Medical < >rdinary shares of Rs. 100 
each, Ks. 11,08,900 in 11,089 “ A *’ Ordinary shares of 
Rs. 100 each, Rs. 11,91,100 in 11,911, 4^ per cent, 
cumulative second Preference shares of Rs. 100 each, 
Rs. 22,54,700 in 22,547 “ B ” Ordinary shares of Rs. 100 
each and Rs. 32,45,300 in 32,453 Ordinary shares ol 
J(s. 100 each. Issued—-Rs. 71,59,800. Subscribed ('apital 
— Rs. 09,08,300. Ks. 12,48,500 in 12,485 Ordinary shares 
of Rs. 100 each, Rs. 9.00,000 in 90,000 7i% Cumulative 
Preference shares of Rs. 10 each. These preference 
shares are entitled to a fixed (taxfrec) cumulative pre¬ 
ferential dividend at the rate of 7J per cent. }>er annum, 
but in case of winding up shall rank pari passu with the 
< irdinary shares as regards distribution of the Assets of 
the ('ompany. Ks. 2,05,100 in 2,051 Medical Ordinary 
shares of Ks. 100 each, Rs. 11,08,900 in 11,089 
"A" Ordinary shares of Rs. 100 each all fully paid 
up, Rs. 11,91,100 in 11,911, 4^ per cent, (tax free) 
cumulative second Preference shares of Rs. 100 each anti 
Ks. 22,54,700 in 22,547 " B " Ordinary .shares of 

Rs. 100 each. Lt'ss ( alls in arn-ar Ks. 975. I'he Medi¬ 
cal Ordinary shares are issuable to (Registrable) Medical 
Practitioners only. Tlie.sc shares are issued at par 
and/or at a premium the amount of which is decided by 
the Directors from time to time. Transfer of these shares 
is restricted for the first ten years after the first issue 
to other such Practitioners and also in respect of the 
"A" Ordinary shares, transfer was restricted for tht^ first 
five years from the date of issue, vi?.., 21.3.45. Any 
jierson becoming entitled to the aforc.said Medical 
Ordinary, “A” Ordinary and “B” Ordinary shares in 
consequence of the death or insolvency of the registered 
holder thereof, shall be entitled to register himself in 
respect of such shares, subject to the provisions of 
Article 26 of the Company. Subject to the foregoing 
the Medical Ordinary shares will rank pari passu with 
the Ordinary shares. Debenture C'apital Rs. 15,00,000 
5% (Taxable) Registered Debentures of Rs. 500 each 
issued in August, 1950, at a discount of Rs. 2%, re¬ 


payable at par on 3Ist December, 1970, with the option 
at any time after 31st December, 1960 on six months' 
notice. Interest payable half yearly on the 30th June 
and the 3I.st J)eccrnt>er. Am ounts yearly to 31.st March 
Meeting m October. Registration fee Re. 1 per deed. 

Jn 1945, the capital of the Company was increased 
by the capitalisation of Rs. 11,08,900 standing to the 
credit of the Reserve Fund and creating thereby 11,089 
“ A " Ordinary shares of Rs. 100 each. These shares 
were distributed free as fully paid up to the holders 
of the existing Ordinary and Medical Ordinary shares 
in the proportion of one of such share for every Ordi¬ 
nary or Medical (Ordinary share held on 14th February, 
1945. 

In March, 1948, the authorised capital of the Com¬ 
pany was increased from Rs. 45,00,000 to Rs. 1,00,00,000 
by the creation of 55,000 new shares of Rs. 100 each. 
Out ol these new shares 22,547 shares (called “ B " 
Oitlinary shares) were issued as bonus shares to the 
holders of (.)rdinary. Medical Ordinary and "A'’ 
Ordinary shares, in the proportion of one of such “ B " 
Orilinary share for each Ordinary share, each Medical 
Ordinary share or each “ A " Ordinary share held as 
on 6th March, 1948. 

In August, 1957, tlie Issued caxiital was increased to 
Rs. 71,54,800 bv th(‘ creation of 5,000 additional Ordi¬ 
nary shares of Rs. 100 each. 'J'hese shares were offered 
at par to the holders of Ordinary shares ("A" Ordy., 
“B" Ordy. and Meilical Ordy. shares) in proportions as 
nearly as ciirunistaiices admitt(‘d to the capital paid up 
on those shares. 

The Company manufactures pharmaceiitii al and 
chemical preparations, surgical dressings, toik't articles, 
scientific instruments, chemical fire extinguishers and un¬ 
derlakes Taboratoiy and Hospital fittings. The lac- 
toiies aie situated (1) at 104, Manicklala Main Road, 
Calciilla ; (2) at Panihati, Distt. 24-Pcrganas, about 
10 miles north of Calcutta ; (3) on ('adel Road, Dadar, 
Bombay and (4) at Kanpur, U.P. 


K.il.'iiK ** Sheet : 

as en 31st 

Rs. 

.March, 1958 .— 

Rs 

( apilal 

«».()7.325 

(iross Hloek 

I,45,22.6.S8 

l)rl)rnfiin- 
( apital Kt'Sfivr 
(ifTMTal Rcsi-rvc 

15,00.fK)O 

47,038 

Less Depreeiatinn 

65.85.066 

20,30.000 

Nett Itirnk 

79..37.592 

Olhvr Funds 

27,61.362 

1 nvestrueuLs 

16,87,866 

Sundry Liabilities .. 
Troht & Loss A/t. 

68,36.420 

13.00.663 

Lupiid Assets 

. 1,17,57,350 

Total 

2.13,82,808 

Total 

2,13,82,808 


BENGAL CHEMICAI, 8C PHARMACEUTICAL WORKS LD. 


Year ended .... 

1949 

1950 

1 1951 

1952 1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

8.85,205t 

10.25.490! i 10,8.5.916!: 11.67.487! I 11.53.893! 

12,11,948! 

10,68.430! 

8,96,770! 

12.60,122! 

11,20,653! 

Oepreciation .... 

1.24,820 

1,64,369 

1.97.979 : 2.20.244 i 3.08.608 

5,20,481 

4.20.195 

3,55,778 

5.93.835 

5,57,135 

Reserve Fund . . . 

1.26,343 

1,62,000 

1,70.(MI0 

1.20,000 i 1,20,000 

1,10,000 

60.000 

10,000 

10.000 

10.000 

Other Fund .... 

84,000 

1,13,000 

1.83.000 

3,31,000 I 2,20.00t) 
2.61.816! 1 2,61,816! 

1 

1,69.000 

1.70,000 

1.35,000 

1.35.000 

1,56,361 

Ordinary Dividend . 
Ordinary Dividend rate 

2,39,9981 

2,61,816! 

2,61,816! 

2,61,816! 

2.61.816! 

2,61,816! 

2,61,816! 

2.65,465! 

per cent, per annum 
Medical Ordinary Divi¬ 

51 

6 

6 

6 6 

( 


' ^ 

6 

6 

1 

1 

dend .... 
Medical Ordinary Divi 
dend rate per cent, j 

8,019 

8,748 

8,748 

8.748 8,845 

' 

1 9.189 

11.679 

! 

11,991 

12.006 

12,293 

per annum . . . .! 

51 

6 

6 

6: 6 

6 

6 1 

6 

6 

6 

Tarried forward ... I 
Hishest and lowest ‘ 

6.78,360 

8,73,651 

10.17.406 

10,72,223 11,25,866 

1 

11.46.321 j 

11,70,055 1 

11,71,234 

13.02,318 

13.00,663 

price of shares . . j 

300-140 i 
J^I46(b) 1 

I45I-11U| 

145.107(b)! 

122 97 
118-116(b) 

12U-102 1 1091-100 

106-951 

109-98 

1101-971 

105-98 

101-87.50 


^taxalion ~ niM9) Rs. 6,35,552, (1950) Rs. 4.83..S77, (1951) Rs. 4,46,082, (1952) Rs. 2,00,000, (1953) Rs. 3,50 000. 

(1954) Rs. 3.00,000. (1955) Rs. 3,50,000, (1956) Rs. 4,95.628. (1957) Rs. 2.50,000. (1958) Rs. 4,93 000 
1 On Ordy., "A" Ordy. and '•B" Ordy. shares. (b) "B" Ordy. shares. 




MISCELLANEOUS COMPANIES 


291 


THE BENGAL FLOUR MILLS CO. LD. 

Registered November, 1894. Directors—D. P. 
Dunderdale, G. T. Routledge, Satish Churn Law, C. A. 
Hill, C. I). Wilson. Managing Agents—Balmer Lawric 
cS: Co. Ltd., 21. Netaji Subhas Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Registration fee Rs. 2 per deed. 

In October, 1950, the Company capitalised Rs. 4,80,000 
out of the Reserves and creating thereby 48,000 
Ordinary share\s of Rs. 10 each issued as bonus .shares 


to the existing shareholders in the proportion of two 
new shares for every three shares held. 

The Mills are situated at Sibpur, District Howrah 
(West Bengal). The present nominal capacity of the 
Mills is 19,000 lbs. per hour. 

Balance Sheet as on 31st December 1958 :— 


Capital 

Rs. 

I2,no,oo«i 

Fixed A'^sets 

Rs. 

. 34.H7.(>89 

Reserves 

19,60,081 

Less Depreciation 

.. 28,67.589 

Cun flit A/r with Mg. 
Agents 

5,162 


6 .20.100 

Cunent Liabilities & 


Liquid Assets 

37,81.216 

Provisions 

Profit & Loss Affount 

10,16,533 

2,19,540 



Total 

44,01,316 

Total 

.. 44.01.316 


THE BENGAL FLOUR MILLS CO., LD. 


Period ended . . . . } 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 j 

June 1955 i 

Dec. 1955 

i Dec. 1956 j Dec. 1957 

i Dec. 1958 

j 

Rs. 

R., 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit .: 

1,28,910$ 

1,21,368$ 

3.43.530$ 

3.20.129$ 

4.05,403$ I 

3,31.224$ 

2,64,441$ 

8.25.987$ 

10.89,790$ 

6.91,181$ 

Depreciation .... 1 

25,909 

22,664 

1,00.722 

55,715 

60.375 1 

71.186 i 

69,977 

1,65.938 

1,78,882 

1.42,846 

Transfer to General j 


1,00,000 

1.30.000 

50.000 ! 

1.00.000 1 

1,00,000 

2,00,000 

5,00,000 

2,26.501 

Other Reserves . • - j 



20.000 

1 90.000 i 


1.46.000 


4.081 

Dividend .... 

75,000 

75,000 

1.05,000 1 

1,20,000 1 

' 1.80.000 1 

i.'sd.boo ; 

’od.'ooo 

3,00.0t>0 

a.cid.boo 

3.00.000 

Dividend rate per cent, j 
per annum . . . . ! 

121 

121 

nil 

20 

30 i 

30 { 

15 

25 

25 

25 

('allied forwaid . . . [ 

11,382 

35.085 

72,895 1 

67.308 

92.336 ;! 

72.375 1 

76,830 

! 90,879 

2.01.787 

2.19,540 

Highest and lowest j 
price of shares . . I 

14hl2i 

14-124 

21M211 

24i-21 

m-22i 

i 

281-221 

361 281 

39.50 26.06 

34 23.75 

1 

32.12-27.36 


§ Altff providing for taxation—(12/52) Rs. 25,707. (6/53) Rs. 71.573. (12/53) Rs. 1,30,903, (6/54) Rs. 1,79.999, (12/54) Rs. 2,65,751, 

(6/55) Rs. 1,93,840. (12/55) Rs. 95,722, (12/56) Rs. 4,52,210, (12/57) Rs. 10,88,086, (12 / 58) Rs. 7,72,979. 


THE BENGAL PAPER MILL CO,, LD. 

R(^gisterecl 1889. Directors—D. P, Dunderdale, 
N. D. Bangiir, B. P. Khaitan, H. P. Dhanuka, A. T. 
Montgomery. Secretaries and Treasurers—Balmer 
J^awrie ct Co. Ltd. Registered Office—21, Ne^taji Subhas 
Road, Calcutta. Auditors—Price, Waterhouse, Peat & 
f:o. 

Capital authorised—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 71,00,000. Rs. 45,00,000 in 1,80,000 
Ordinary shares of Rs. 25 each, fully paid up ; 
Rs. 2,00,000 in 4,000 7 per cent, (tax free) cumulative 
Preference shares of Rs. 50 each, fully paid up ; 
Rs. 4,00,000 in 4,000 7 per cent. *' A ” cumulative 
(lax free) Preference share of Rs. 100 each, fully paid 
up and Rs. 20.00,000 in 20,000 6 per cent. '* B 
cumulative redeemable Preference shares of Rs. 100 each 
(subject to deduction of Indian Income Tax) fully paid 
up. The new ** B " shares carry preferential rights as 
regards dividend and repayment of Capital in priority 
to the Ordinary shares but rank after the original Pre¬ 
ference shares and "A" Preference shares. Accounts 
yearly to 31st December. Registration fee Rs. 2 
per deed. 

In May, 1948, the authorised capital of the Company 
was increased from Rs. 18,00,000 to Rs. 42,00,000 by 
the creation of 96,000 Ordinary shares of Rs. 25 each 
and the issued capital was increased from Rs. 15,00,000 
to Rs. 42,00,000 by the capitalisation of Rs. 27,00,000 
standing to the credit of Reserve Funds and creating 
thereby 1,08,000 Ordinary shares of Rs. 25 each, issued 

19 


as free bonus sliares to the existing Ordinary share¬ 
holders in the proportion of three such shares for every 
one Ordinary share held. 'I'he authorised capital of the* 
Company was further increased to Rs. 1,00,00,000 by 
the creation of 1,52,000 additional Ordinary shares of 
Rs. 25 each and 20,000 0 per cent, (taxable) " B " 
cumulative redeemable Preference shares of Rs. 100 each. 
These shares are redeemable at any time after ten years 
from the date of issue at a premium of Rs. 3 per share 
on three months’ notice and shall rank both as regards 
dividend and repayment of capital after the '* A " 
cumulative Preference shares. Out of the said new addi¬ 
tional Ordinary shares 36,000 shares were issued at par 
to the shareholders in the proportion of one such share 
for every four Ordinary shares held. 

The Company's mill is situated near Raniganj, 
Eastern Railway (W. Bengal), and comprises five paper¬ 
making machines, having a manufacturing capacity of 
13,800 tons of finished paper per annum. 

Balance Sheet as on 31st December, 1957 :— 



Rs. 


Rs 

('apital 

71,00.000 

Fixed Assets 

2,14,69,697 

Reserves 

Secured Loans 

Current Liabilities & 

37.01.841 

18.52,393 

Less Depreciation 

1,60,64.697 

54,05.000 

Provisions 

50.33,521 

Capital Expenditure 


Profit & Loss A/c. 

66,840 

on Fixed Assets .. 
Liquid Assets 

10,87,102 

1.12.62.493 

Total 

1.77,54.595 

Total 

1.77.54.595 





BENGAL POTTERIES, LD. 

Registered 1919. Directors—Shri Ram, D. N. Sen, 
M. G. Bhagat, Bishan Samp, Shrklhar, Maharaj Kumar 
Soniondra Chandra Nandy, S. P. Sen, T)r. B. L. Dey, 
S. Venkataraman. Managing Agent.s*-Messrs Bharat 
Rani Bhagat & ('o. Registered Office—45, Tangra 
Road, Calcutta. Auditors—S. N. Mukherji Co. 

Capital authorised—Rs. 1,00,00,000. Subscribed and 
Paid-up—Rs. 50,50,275. Rs. 31,70.(555 in 12,68,262 
share.s of Rs. 2.50 each, fully paid up and Rs. 18,82,349 
in 9,41,174§ shares of Rs. 2.50 each on which Rs. 2 have 
been called and paid up. Less calls unpaid Rs. 2,728. 
Accounts yearly to 31st December. Meeting September. 
Registration fee Tts. 2 per deed. 

In June, 1947, the capital of the Company was 
increased by the capitalization of Rs. 26,42,212-8-0 being 
undivided profits of the Company and creating thereby 
10,56,885 new Ordinary shares of Rs. 2-8 each, issued 
to the existing shareholdei-s as bonus shares, in the 
proportion of 5 new shares for every one share held. 

In March 1956, the Capital of the Company was in¬ 
creased to Rupees one crore by creation of 27,03,115 
new shares of Rs. 2/8/- each ranking for dividends and 

BENGAL PO 


in all respeds pari passu with the existing shares of the 
f'onii>any. Out of the incn'ased capital, 1,00,000 shares 
were issued in the first instance, to Mr. M. G. Bhagat 
(or his nominee or nrmiinces) and thereafter 8,45,508 
.shares were offcTcd to th(‘^ existing members of the 
Cointiany in {)roj)ortion to the existing shares held by 
them as decided by the Directors. 

The Company’s factory no. 1 is situated in Enlally 
at 15. 'fangra Road, an<1 factory no. 2 at 3, Pagladanga 
Road, Calcutta ftnd maiuifactiire electrical insulators, 
tabl(‘ ware, .sanitary ware, hospital requisites, jars and 
porcelain acci‘.s.sori('s for all industrial ])urpo.ses. Thc3 
works have been greatly enlarged and equipped with 
sf‘ven modern tunnel kilns and with up-to-date machi¬ 
nery an*l plant. 

Balance Sheet as on Det ember, 1957 :— 



Rs. 


Rs. 

C'apital 

('alk in advance 
rfenciul Reserve 
Sundry Liabilities 
T’rofit & T-oss A / c. . 

.S0.50.27.S 

,3.40,756 

8,45.000 

82,22,041 

20,913 

Hlotk KxpendiUire 
Liquid Assets 

84.77,126 

60,01,859 

Total 

1,44,78,985 

Total 

. 1,44.78,985 


LD. 


Year ended Dec. . . 

1948 

1949 

1950 1 

1951 

1 1952 

1953 

1954 

1955 1 

1956 

1 

1957 


Rs. 

Rs. 

Rs. 1 

Rs. 

i 

Rs. 

Rs. 

Rs. 

1 

Rs. 

1 Rs. 

Profit . 

1 5,56,636 

3,13.340 

4,39.1091 i 

6.10,1975 

i 6,27.548§ 

! M3.8185 

7.19.6905 

7,07.721 § ; 

9,05,191§ 

! Il,09,023§ 

Depreciation .... 





1 

1 


2,65.669 1 

1 2,64,060 

Depreciation Fund . . 

: 3.()4.'826 

2.65.738 

2,80,012 1 

4.iiboo i 

; 3,68,340 

3.44.M7 ! 

3.5(i.4C2 ; 

3,l6,M5 ! 



Reserve Fund . , . 

' 1 , 00,000 


, . 1 


1 .50,000 


50,000 

; 85,000 

2 . 36.000 

3 . 36.600 

Dividend .... 
Dividend rate per cent. 

1 1,18,900 

*79,266 

1,58,532 ! 

l‘98,i66 

' 1,98,166 

L98Vl66 

3,17,065 

3,17,065 

1 

4,11,176 

5,05,027 

per annum . . , . 

3} 

21 

3 

61 

61 

61 

10 

10 

10 

10 

Carried forward . . 
Highest and lowest 

1 36,740 

5,076 

5,640 ! 

1 

3,671 

14,713 

15,378 

17.540 

1 12,631 

1 1 

10,978 

20,913 

price of shares . . 

81-4 

3i-l| 

2Mi 

41-21 

31-2} 

j 24-21 

1 31-21 


4-3.25 

3.62-2.45 


S Alter providing for taxation—(1950) Rs. 80.000. (1951) Rs. 2,35,000, (1952) Rs. 3,11.291, (I9&1< Rs. 2.00,000. (1954) Rs. 4,16,000, 

(1955) Rs. 4,04,853. (1956) Rs. 5,87,559, (1957) Rs. 2,81.697. 
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BENGAL TIMBER TRADING CO., LD. 


Registered 1891. Directors—^D. Fordwood, A. H. 
lust, G. V. K. Mitchell. Managing Agents—Jardine 
GtflEenderson, Ltd., 4, Clive Row, Calcutta. Auditors—- 
'/Xovelock & Lewes. 

' ' Capital authorised and subscribed—Rs. 9,00,000. 
Rs 6.00.000 in 6,000 Ordinary shares of Rs. 100 each 
and Rs. 3,00,000 in 3,000, 8 per cent, cumulative Pre¬ 
ference shares of Rs. 100 each, all fully paid up. In the 
case of winding up the Preference shares arc entitled to 
preferential repayment of capital together with a pre¬ 
mium of Rs. 30 per share. The dividend on Preference 
shares is usually paid free of income-tax. Accounts 

BENGAL TIMBER 


yearly to 30th June. Meeting February. No registra¬ 
tion fee. 

The Company deals in Sal wood Railway Sleepers 
and Sal wood cut timber extracted from forests situated 
in the Behar, Orissa & M. P. and also imports othei 
timbers such as Teak, Jarool and Oregon Pine. 

Balance Sheet as on 30th June, 1958 :— 

Rs. Rs. 

Capital .. 9.00,000 Gross Block . 5.60,977 

Sundry Liabilities .. 3,94,928 Less Depreciation . 5,66,976 

Nett Block .. 1 

Investments .. 63.677 

Li(|uid Assets . 2.70,716 

Proht & Loss Account 9,60,534 


Total 

TRADING CO.. LD. 


12,94.928 


Total 


12,94,928 


1 

Year ended June ' 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

K.. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . j 

Managing Agents’ com- : 

3,19,1381 

l,02.479t 

-69.008tt 

-1.02.737 

-2.66,480 

1.11,993* 

-8,543 

-2.50.608 

-1,34,666 

-24,672 

missionj etc. . . . | 

72,947 

32.861 

24,000 







.... 

Dcpieciatjon . . i 

25.161 

26.733 

35.155 

28,665 

22.631 

'21,521 

5/496 

3,196 


.... 

Reserve Fund . . . { 
Dividend at 8 per cent. , 

1.60.000 


.... 


.... 

.... 



on Preference shares ' 
Dividend on Ordinan* | 

24,000 

24,000 



.... ! 


i ... i 

1 



shares . 

Dividend rate per j 
cent, per annum . . i 

37.500 j 

61 ! 

30,000 

5 




1 

.... 

.... 1 

1 

! 

i 


-9,60,534(b) 

Carried forward . . j 

Slock of sleepers, teak, 
pine or band at end i 

20.175 1 

9,061 

—1.19,103 

-2’5().M4 

-5*49.b24 ; 

1 : 

-4.'69.‘907t ! 

! 

-5.56,'o'l3** 1 

1 

-8,03,8621 i 

- 9,45,806 (a) 

of year .... 

Higtiest and lowest ! 

22,17,178 

23,68.679 

18.10,654 

15.19,599 

1 15.07.011 

15.22.442 1 

6.48.392 1 

3,13,271 

18,710 

5,408 

price of shares . . [ 

140-114 

182-102 

156 135 

154-80 

1 1 

55-45 

i 

45-25 

43J 34i * 

41 35 

35-25 

25-15 


t After providing for taxation—(1949) Rs. 2,06,926, (1950) Rs. 38,000. 

It Includes Rs. 5,15.000 transferred from Reserve and Other Funds. J After making adjustments of Previous years. 

Includes Rs. 27.517 transferred from Taxation Reserve Account. 

** After inaking adinslmcnt of previous j^ears and writing off Bad debts Rs 16,448 and crediting Rs. 1,860, iHiing unclaimed dividends 
forleited. (a) After making adjustincnt of previous years and writing off Bad debts Rs. 291. 

(b) After making adjustments in respect of previous years—Rs. 9,944. 


BHAGWATI PRESSING CO., LD. 


Registered 1943. Directors—J. P. Goenka, B. B. 

Ohandhania, M. 1. Wadsley. Nlanaging Agents—Rain- 
dutt Rainkissendas, 9, Bra bourne Road, Calcutta. 

Auditors—Lo\'e]ock & Lewes. 

Capital authorised—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 7,00,000. Rs. 4.00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up ; Rs. 3,00,000 in 
3,000, 5 per cent, (tax-free) cumulative participating 
Preference shares of Rs. 100 each, fully paid up. 
carrying preferential claim to repayment of capital. 

The Preference shares arc entitled to receive out of 
the profits a further dividend of one per cent, when a 
dividend of 10 per cent, is paid on the Ordinary shares 
and to participate in a further dividend of one per cent, 
when the Ordinary shares have received a dividend 
of 15 per cent. Accounts yearly to 31st December. 

BHAGWATI PRESSING CO., LD. 


Moeling September. Registration fee Re. 1 per deed. 

The Company acquired the freehold property, to¬ 
gether with the buildings and machinery of Nasmyth’s 
Patent Press Co., Ltd. The j)roperty, which comprises 
about 23 bighas of land is situated at Ghoosury, 
Howrah (on the River Hooghly) and includes a floating 
jetty. There arc two modern “Cyclone'' presses with 
a total baling capacity of 300,000 bales annually. The 
whole plant for baling and transport is electrically- 
driven and up to date. 

Balance .Sheet as on 31st December, 1957 :— 




Rs. 


Rs, 

Capital 


7,00.000 

Gross Block 

.. 10,17,960 

General 

Reserve 

1,61,925 

l^ss Depreciation 

2,52,960 

Sundry 

Liabilities 

2,26,714 


---- 

Profit & 

: Loss Account 

740 

Nett Block 

.. 7,65,000 




Investments 

7.5,000 




Liquid Assets 

2,49,379 


Total 

10,89,379 

Total 

.. 10,89,379 


Year ended Dec. . . 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Sm. 

Rs. 

Rs. 

R,. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Profit. 

76.437§ 

57,362§ 

55,8I6§ 

549 

20.355§ 

26,710 

54.287Sf 

60.833§ 

I,13,926§ j 

45,.3355 

Depreciation . . 

22,000 

11,323 

11,638 




10.000 

15.000 

15,000 , 

10.000 

Reserve Fund . . . 

20.000 

10,000 

10.000 

66 

5,475 

250 

8,875 

10,000 

50,050 i 


Dividend (Ordy.) . . 

20,000 

20,000 

20,000 



20,000 

20,000 

28,000 : 

'28,000 

Dividend rate per cent 
per annum . . . 

5 

5 





5 

5 

1 

7 ! 

7 

Carried forward . . 

3,043 

4,982 

4,160 

’ '4,642 

‘4,523* 

983** 

1 395 

2,228 

8,105 ; 

740 

Highest and lowest 
price of shares . . 

94-61 

7-5 

1 

7-5 

54 

54-4 

42f 

644 

4.754.25 1 

6-3.50 


§ After providing for taxation—(1948) Rs. 10,000, (1949) Rs. 20,000, (1950) Rs. 30,000, (1952) Rs. 51.556, (1954) Rs. 59,000, (1955) Rs. 43,000, 
(1956) Rs. 58,000, (1957) Rs. 68,000. 

• After paying preference dividend for 1951 Rs. 15,000. ** After paying preference dividends for 1952 and 1953. 

t After crediting Rs. 7,720 being liability overprovided in previous year written back. 
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BHARAT NIDHI LD. 

EsUblishccl as Bharat Bank Ltd., in 1942 and chatig^d 
to Bharat Nidhi, Ltd., m February 195. 

Company. Financiers & ^ 

-SUital Prasad Jain (Clia.rman), Gajraj Gan^jal B. 
P. Khaitan. Madan Mohan layal. K. L. Goenaa. 

Keetsfered offire—5, ParJiaineni Street. Ntnv I 
Auditors— Sodhbnns & Co. <Jiid \ . Sankar Aivai tv 

Capital Authorised-Rs. 8.00,00.000/-. _^Subsc.ribpd-- 
Rs. 4.02.01,040/-. Paid-up Ks. 2 , 01 ,.L,1/5.-. Ks. 
53,57,2001- in 53,572 6 percent (taxable) cumulative 
l*rcfercncc shares of J^s. 100 each and Ks. 80,/t,S20 in 
8,07,182 Ordinary .shares of Rs. 10/- each, both (uUy- 
paid up. Rs. 67,08,155 in 26,83,262 Ordinary shares 
of Rs. 10/- each on which Rs. 2/8 have been paid up. 
The Preference shares carry the right to a fixed cumula¬ 


tive Preferential dividend of 6 percent per 
(taxable) and rank as regards dividend and 
capital in priority to the Ordinary shares. Jc.. 
of Fractional Ordinary share coupons not cxrlniuvV"’^ 
shares -Ks. d.38(). Accounts yearly to 3Ist ‘ 

Meeting' in OctobfT. JK'gistration fee 25 nP iw. 7^'*" 
Maxiniiim Ke. i/- per deed. Subdivision11”’ 
Certificate fee—Re. 1/-. 


Jldanc Slie(‘t a.s on 31st December, 1957 ; - 


r.ipitai 

Fr.iflional Ordinarv 
i.li.ircs coupnn.s 
tiires/rru'/if IvVsrrvi* 
Gcncr.d Keservv 
Snndn’ LiahiUtit'S 
Pnfit & Loss A/c. .. 


Ks. 

2,01,33,795 


3,380 

W.2S,Mi7 

2,307 

74.21,972 

7,867 


Block Expenditure 

Invest/nciifs 

Loans 

Money at Cull 
Other Assets 


I sn 7iM)p 

AS 

24JUrS 


Total 


2,91,97,m 


Total .. 2,91,97,m 


BflARAT NIDHI LD. 


Year ended December 

1 1952 

1953 

1954 

1955 

1956 

/ 1957 


1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. :• 

Profit . 

9,52.984 

9.50.637 

11.67.902 

17.75,581 

7.72.7041 

9,73,171 § 

Depreciation .... 

7.366 

5,631 

5.661 

5.661 

6,595 

6,124 

Tran.sfer to Reserves 


9 .00.000 

11,72.863 

17,69.920 

7.66,109 


Pref. Divd. 


4,41,969* 

2.37.7261 

3,21,4321 

2,20.1801 

2,20,181 

Ordv. Divd. 

Divd. rate per cent. 


7,38,9991 

9,23,7481 

7.38,998t 

7.38.999 


per annum .... 



5 

6 i 

5 

5fa) 

Carried forward . . . 
Highest and Lowest 

i -‘34.384 

10.622 




7.867 ^ 

Price of shares . . 

3-21 

21 

6I-4J 

7 58 

7.6 1 

6.75-5 


*For 1952 and 1953. 
t Dividends paid out of Reserve Fund. 

t After provuliuK Rs. 7,70,000 for Taxation and writing off Bad Debts—R.s l..S0,.B0. 

§ After providing Rs. 8,iK>,00() for Taxation and writing off Bad Debts Rs. 12.881 & claims juid Rs. 29.4.^1 

(a) The holders of Ordinary Shares were also given the option to receive payment of diviihnd in tlie form of old Ordinarj^ Shares (Cum- 
dividend) of K.s. 10 each in the New Central Jnte Mills ('o. Ltd at par v iiu>* i e. one ()rdinar\' share in New Central Jute Mills Co. 
Ltd. as dividend for everj^ 20 fully paid or 80 partly paid Ordinal^- shares in the Company. 


BIRDS INVESTMENTS, LD. 

Registered 1936. Directors—W. H. S. Michelmore., 
K. F. L, Harris, S. B. Bose, N. D. Bangur, D. N. Kajnir. 
Secretaries—Lovelock & Lewes, 4, Lyons Range, Cal¬ 
cutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 1,00,00,000. Subscribed— 
Rs. 44.00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 24,00,000 in 24,000, 

?r cent, (taxable) cumulative Preference shares of 
s. 100 each, fully ])aid up, carrying preferential claim 
to repayment of capital but without any further right to 
participate in the im)fits or assets. Accounts yearly to 
30th September. Meeting February. Registration fee 
Rs. 2 per deed. 

Tlie Company was formed to invest the monies sub¬ 
scribed by the shareholders in the shares and debentures 
of Companies particularly those connected with busi¬ 
nesses and industries in which the firm of Bird & Co., 
Private Ltd., and F. W. lieilgers & Co. Private Ltd., are 
int(?rcsted. The Company also transacts business in 
general investment, guarantee loans and under-writing. 


During 1946, the capital of the Company was increased 
to its present figure as follows :— 

(a) In February, Rs. 5,00,000 standing at the 

credit of the Reserve Account was c.aijitali.scd. 
Holders of 2,00,000 issued Ordinary shares as 
on 25 th February, 1946, were given the 
benefit of extinguishing their uncalled liability 
to the extent of Rs. 2-8 per share. 

(b) In June, 4,000, 5J per cent, cumulative Prefer¬ 

ence shares of Rs. 100 each were issued at a 
premium of Rs. 10 per share to the share¬ 
holders as on 7th June, 1946, in the propor¬ 
tion of one new Preference share for every 
five existing Preference shares held. 

Balance Sheet as on 30th September, 1958 :— 

^ Rs. 

Capital .. . 44,00,000 Investments .. 65,17,559 

Premium on Pref. Liquid Assets 1,38.433 

shares 80,000 Cash .. 43.144 

C^ipital Reserve 5,41,877 

Reserve Fund .. 2,27,000 

Sundry Liabilities .. 14,35,.339 

Profit & Loss A/c. 14.920 

Total .. 66,99,136 Total .. 66.99,136 
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BIRDS INVESTMENTS. LD. 


Year ended Sept. . . 


Profit .j 

Placed to Reserves . . 
Preference Dividend . 
Ordinary Dividend t 

Ordinary Dividend j 
rate per cent, per 
annum .... | 

Carried forward . . I 
Highest and lowest | 
price of shares . . I 


1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Ri. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3.43.594* 

‘90.750 

2.25,000 

3,20,531* 

99,000 

2,25,000 

4.31.798* 

75.000 

97,350 

2,50,000 

4,54.602* 

75.000 

97.350 

2.50.000 

3.33.662* 

‘97.*350 

2,50,000 

3,57.391* 

■ 97,350 

2,50,000 

3,41,324* 

■97.*350 

2.50.000 

2,29.540* 

10,285 

97.350 

2,00,000 

1.09.073(a) 

14,733 

90,420 

1,00.000 

2.30.808* 

l.0l,429(b) 

90.420 

1,40.000 

lU 

87,149 

lU 

83,680 

I2i 

93.128 

12* 

1,25.380 

12* 

1,11,692 1 

12* 

1,21,733 

12i 

1,15,707 

10 

37.612 

5 

14.5321 

7 

14,920 

25-221 

2U-17 

21i-17 

18-141 

17-13! j 

20*-14! 

20*16! 

: 191-16 

17.87-13 

B. 12-8.75 


♦After setting ”a<^rdo as a Reserve for taxation—(19491 Rs. 93.317. (1950) Rs 71,895, (1951) Rs. 2,00,000, (1952) Rs. 1,60,000, 

iLssT rsS 35,000. (1954) Rs. 1.37.000. (1955) Rs 1.32.000, (.1956) Rs. 1.30 000 (1958) Rs. 1.00 934. 

(a) After providing Rs. 34,454 for Income tax and Super tax in respect of the previous year and Rs. 38,600 for Weallli Tax. 

(b) Rs. 1,01,429 being profit on Sale of Certain Investments has been transferred to Capital Reserve, 
t After crediting Rs. 73,000 transferred from Reserve Account. 


THE BISRA STONE LIME CO., LD. 

Registered 1010. Directors—J- Hamilton White, Sir 
Jehangir Ghandy. Sir B. P. Singh Roy, P. W. G. Adair. 
Managing Agents—Bird & Co. (Private) Ld., Chartered 
Bank Buildings, Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised—Rs, 15,00,000. Subscribed— 
Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st March. 
Meetii*^ December. No registration fee. 

The Company works limes!one and dolomite deposits 
at Birmitrapur, in Sundargarh District (Orissa), on the 
South Eastern Railway. The property, which is held on 
long lease, comprises an area of approximately 8,000 


acres. The 16 lime kilns are capable of producing 
G 000 rnaunds of lime daily. The daily outjiut of lime¬ 
stone ainoiiiits to 2,500 tons. The limestone is used 
lor fluxing purposes by the steel industry in West Ben¬ 
gal and Bihar. 

Balance Sheet as on 31st March, 1958 :— 



Rs 


Ks 

Capital 

10,00.000 

Gross Block 

68.82.5.S8 

Capital R<‘<;fTv<* 

1.3.9fi..S60 

Less Depreciation 

.. 36,38,162 

General Reserve 

3,00,000 

. - , — 

Other Fimcts 

17.09.273 

Nett Block 

. 32.44,396 

Sundrv' Liabilities 

39.73.770 

Capital work in 

Profit & Loss A/c. .. 

12.629 

progress 

2,2r»,4«.«i 


Investments 

4.667 



Liquid Assets 

.. 49.16.684 

Total 

83.92,232 

Total 

.. 83,92,232 


THE BISRA STONE LIMB CO.. LD. 


Period ended .... 

Scpl. 1952 

Mar. 1953 

Sept 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

Mar. 1057 j 

Mar. 1958 


Rs. 

Rs. 

Rs. 

KS. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs 

Profit . 

2,31.471* 

2.58,228* 

1,93.975* 

1.93.907* 

3.20,033* 

2,78.397* 

4,50.938* 

3,78,045* 

4,67,913* 1 
1,36.100 1 

6,79.740* 

Depreciation . . . 

42.032 

50.280 

53.911 

52.883 

49.019 

49.17.^ 

41.405 

43,855 

170.625 

Transfer to Reserve 

1,14,988 

1,.31,143 

89,248 

88,021 

1,62.515 

1.62,383 

3,06,486 

2,51,200 

1.58.552 . 

3,39,926 

Dividend. 

Dividend rite per cent. 

87,500 

87.500 

1 

50.000 

50.000 

87.500 

87.500 

87,500 

87,500 

1,75,000 ! 

1 . 75,000 

per annum ... 

17* 

17*; 

10 

10 

17* 

17* 

17* 

17* i 

17* 1 

17* 

Carried forward 

Highest and lowest 

15,680 

4,985 ; 

5.801 1 

1 

8,804 

29.803 

9.142 

24,689 

20,179 

: 18,440 

12.629 

price of shares 

30-29 

i 30-28 

29i-28| 

33-29 

34 33 

43i-35 

1 

431-42* 

42*-41 

■ 41-a j 

32-25.75 

♦After providing for taxation—(9/52) R.s. 1,00.000, (3/53) Rs. 30.000, (9/53) Rs. 20.000 (3 / 54) 

13/55) Rs. 1,30,000, (9/55) Rs. 3,82,243, (3/56) Rs. 2,25,000, (3/57) Rs. 5.15,000, (3/58) Rs. 4,50,000. 

Rs. 25.000, 

(9/54) Ks. 

1,40,000 


BOMBAY BURMAH TRADING CORPORATION. 

LIMITED 

Registered 1863. Directors—Pratapsinli Mathuradas 
(Chairman), Sir Covvasji Jehangir, Bart, c.b.e., k.c.i.e.. 
Sir Janisetjee Jejeebhoy, Bart., M, G. R. Aitkcn, 
Arviiid N. Mafatlal, K. G. Milne and E. S. Vernon-Jones. 
Secn^taries, Treasurers—Wallace & Co. Registered 
Office—9, Wallace Street, Fort, Bombay-1. Auditors— 
A. F. Ferguson & Co., and Chandabhoy & Jassoobhoy. 

Cajiital authorised—Rs. 3,00,00,()00. ’ Issued and 
called up—Rs. 1,33,75,000. Rs. 2,50,000 in 100 shares 
of Rs. 2,500 each, fully paid up ; Rs. 89,25,000 in 
71,400 shares of Rs. 125 each, fully paid up, and 
Rs. 42,00,000 in 84,000 new shares of Rs. 125 each, 
on which Rs. 50 only have been called up. Accounts 
yearly to 31st May. Meeting February. Dividends paid 
interim in September and final in March. Transfer fee 
25 nP, per share. Sub-division or New Certificate fee 
50 nP. 


(.)n 3rd January, 1957, the Authorised Capital was in¬ 
creased to Rs. 3,00,00,000 by the creation of 1,14,000 
shares of Rs. 125 each. At a meeting of the General 
Body on 25th February 1957, by a Scheme of Arrange- 
ment the Special Rights attaching to the 100 shares r)f 
Rs. 2,500 each originally issued to William Wallaces 
under Agreement dated 22nd July 1864 were extinguish¬ 
ed by the issue of 10,000 Equity shares of Rs. 125, on 
8th August, 1957. As per the Rc.solution pa.ssed in the 
Extraordinary General Meeting held on 29th May 1958, 
21,400 Ordinary shares of Rs. 125 each w^ere allotted 
as fully yiaid up by way of Bonus shares in the jwopor- 
tion of five bonus shares for every share of Ks. 2,500, 
one bonus share for every four fully paid shares of 
Rs. 125 each and one bonus share for every ten partly 
paid shares and with this issue the paitl-iip capital 
stands at Rs. 1,33.75,000. 

The Corporation was founded to take o\'er the business 
in Burma of the late Mr. William Wallace, and worked 
timber from several large forest areas in Burma and 









'rhailand ^Siau\^ . uudv-v leases irom ll\e ilvitiua. l »0\<?ru- 
ment and the Thai (Siamese) (k^vemment, \\\uc\\ Y\ave 
now expired* The Corpora iion owns a Tea factojn\ 
Coacre^ r^t^rorr . Asbestos (e/nent Sheet factory 
and a Dockyard in Burma and possesses Tea Estates in 
the Aonamallais and MIgiris, South India, and Coffee 
Estates in Mysore. It holds the controlling interest of 
The East India Rubber Corporation, Ltd. Afco (Pri- 

vate) Ltd., builders of small sea-craft in Bombay owns 
three-tenths share in The North Borneo Timbers Ltd., 
a private Company operating forest leases and sawmills 
in the Colony of North Borneo. Tt also works forest 
leases in Borneo, and has purchased land in Tanga¬ 
nyika for the opening of Tea, after extraction of the 


timber, ft atso participates m a joiui cuy ut, 
the working ot Teak irtnn Forests in Thai) 
a haJi interest in a Tapioca Starch fach 


^^ 0 ' iu.iu,,, . 


Bdhuice Sheet ns on 3Jst May, 1958 > 
Us. 


Capital 

Forfeited Shares 
Reserves 
Staff Funds 
Unsecured Loans 
Current Liabilities 
and Provisions 
Profit & Loss A/c. 

Total 


1,33,75,000 

83.000 

3.43,75,793 

43,00,744 

52,11,019 

1.84,25,679 

49.888 


7.58.21.12.J 


Gro.'js Block 

Less Depreciation .. 

Nett Block 
Buildings & machi- 
nerv under erection 
Investments 
Liquid Assets 

Total 


5.28,19,225 

2,20Al,2Qi 


18,72.711 

83,64.981 

3.48,05,411 


7,58,21,123 


BOMBAY BURMAH TRADING CORPORATION, LIMITED 


Year ended May 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

' Rs. j 

Rs. 

R.. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


14.59.499* 

27.45.548* 

68,63,483* i 

38,89,780* 

23,39,273* 

36,83.740* 

70,31.862* 

77,54,778* 

82,18,997* 

65,78,207* 

Depreciation . . 

6,54,939 

13,28,001 

10,71,408 i 

14,13,950 

12.99.507 

18.92,324 

26.38.690 

28,44,820 

30,02,098 

34,39,694 

Transfer to Funds . . 


10,00,000 

.... 



5,00,000 

8,57,933 

16,48.905 

8,73,134 

Preferential Dividend . 


2,61,182 

19.44.358 ! 

7,13,943 i 


2,ksV805 

10.53,057 

10.50,467 



Dividend (Ordv.) . . 
Dividend rate per cent. 

s.'w.soo 

11,34,000 

! 28.35.000 j 

17,01,000 1 

iLM.boo 

1 

15.12.000 

28.35.000 ' 

30,24,000 

34.'24,b00 

24,07,500 

per annum . . . 

9 

12 

; 30 

18 i 

12 i 

16 

30 1 

32 

32 

18 

Cairied forward . . 

61.529 

&3,894 

1 96.611 1 

1,57.498 : 

63,264 1 

56.875 

61,990 i 

39,548 

1,83,542 

49,888 

Highest and lowest 
price of shares . i 

452L270(b^ 

486 220(b) 

5281-4431 (b), 606-4224(b) 

4214-360(b) ,430-3251 (b) j 

4914-3961 (b) ,690-4661 (b) 

733,75 501(b) 

608-502 (b) 

172i-l 18(c) 

1631-90(c) 

178M45(c) 223l-153i(c) 

1 

1614-1304 {c)il46i-120(c) 

! ) 

I73M35(c) 

2484-1711(0 

278.75-188.75(c) 

’26.25-181.50(c) 


* After setting aside as a Reserve for Indian taxation—(1949) Rs 4,00, 0 (K). (1950) Rs. 5 , 00 . 000 . (lO.*?!) Rs. 21,75,000, (I9.S2) Rs. «.() 0 .(KK). 

(1953) Rs. 1,50,000, (1954) Rs. 2.00,000. (1955) Rs. 4.00.000. (1956) Rs. 25.15,(MK), (1957) Ks. 37.21,500, (1958) Rs. 2.75,000. 

(b) Paid up Ra. 125 (c) Paid up Ra. 5^). 


BOMBAY SAFE DEPOSIT CO., LD. 

Kegistered 1908. Lhrectors—Sir Purshotanidas 
Thakurdas, k.b.e., c.i.e. (Chairman), Sir jamsetjee 
Jejeebhoy, Bart, The Hon. R. D. Campbell, F. H. 
Kemple,' (ex-officio), M. R. Chinoy. Agents—Forbes 
Forbes Campbell & Co., Private Ld., Forbes Building, 
Home Street, Fort, Bombay, Auditors—A. F. Ferguson 
& Co. 

Capital authorised — Rs. 3,00,000. Subscribed — 
Rs. 2,40,000 in 1,200 shares of Rs. 250 each on which 
Rs. 200 have been called up. Accounts yearly to 30lh 
September. Meeting January. Registration fee 25 nP 
per share. 


The Company was formed for the purpose of provid¬ 
ing the public with facilities for the safe deposit of 
valuables, by erecting a Safe Deposit Vault, below 
ground—proof against theft, burglary, fire, etc. The 
building with vault is .situated at Forbes Building, Home 
Street, Fort, Bombay. 

Balance Sheet as on 30th Sej)fember, 1958 :— 


Rs. Rs. 

Capital .. 2,40.000 Gross Block .. .*l.8.),H07 

Reserve Fund .. 63.857 Less Depreciation 4.27,487 

Sundry Liabilities 1,67,778 - 

Profit & Loss A/c, .. 540 Nett Block 1,56,320 

Investments 2,61,264 

Liquid Assets .. 54,591 


Total .. 4,72.175 Total .. 4,72.175 


BOMBAY SAFE DEPOSIT CO.. LD. 


Year ended September 

1949 

1950 1 

1951 

1952 

1953 

1954 

1955 i 

1956 < 

1957 

19J58 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R,. 1 

Rs. i 

Rs. 

Rs. 

Rs. 

Profit. 

42.316t 

43,349t 1 

38,3801 

45,840t 

45.259t 

43.59911 

43.797t : 

38,6821* 

37.007t§ 

35,443t 

Depreciation Fund 


3.000 ; 

2,000 

4.490 

3,000 

3,000 1 

1,500 ; 

3..322 

! 1,302 

Reserve other Funds . 

! ioiooo 

4.,500 , 

1,000 

1.275 

3,000 

3,000 

4.500 ! 

'2,500 , 

2.500 

2,725 

Dividend. 

36.000 

36.000 i 

36,000 

42,000 

38.400 

38.400 ! 

38,400 i 

36,000 1 

31.200 

31.200 

Dividend rate per cent. 


1 




i 

1 



per annum .... 

15 

15 : 

15 

174 

16 

16 1 

16 1 

15 1 

13 

13 

Carried forward . . . 

3,398 

3.247 i 

2.627 

702 

, 1.561 

760 j 

157 j 

339 

324 

540 


t After providing for taxation—(1949) Rs. 23.000, (1950) Rs. 22,000, (1951) Rs 27,000. (1952) Rs. 30.000. (1953) Rs. 28,000, (1954) Rs 25 000 
(1955) Rs. 26,500, (1956) Rs. 32,000, (1957) Rs. 41,500. (1958) Rs. 30,500. § Includes Rs. 8,500 transferred from Reserve Fund' 

* Includes Rs. 2,000 transferred from Repairs and Renewals Fund and Rs. 4,000 from Reserve Fund. 


THE BRITANNIA BISCUIT CO., LD. 

Registered March, 1918. Directors—A. C. Khanna 
(Chairman), K. Julian Scott (Managing Director) and 
P. W. G. Adair. Secretary—A. P. Chanda, 15, Taratola 
Road, Alifiore, Calcutta-27. Auditors—Lovelock & 
Lewes. 

Capital authorised—Rs. 50,00,000 (5,00,000 shares of 
Ks. 10 each). Issued and subscribed—Ks. 46,12,470. 
Rs. 15,450 in 1,545, 8 per cent, (tax free) cumulative 
Preference shares of Rs. 10 each, fully paid up, having 
preferential claim both as to dividend and repayment of 


capital, Ks. 45,97,020 in 4,59,702 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st 
March. Meeting Octpber. No registration fee. 

Debenture capital—Rs. 15,00,000 in 5i% (taxable) 
mortgage Debenture stock of 1963-68 issued in January 
1953 and repayable in instalments of Rs. 1,50,000 
annually at par by drawing after 10th year ; also the 
whole issue at 101% on or after 31st March 1963. 
These Debentures are registered and are transferable by 
transfer deed. Interest payable half-yearly on 31st 
March and 30th S^ptembCT. 

In August, 1951, the authorised capital of the 
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Company was increased from Rs. 20,00,000 to 
Rs. 50,00,000 by the creation of 3,00,000 Ordinary 
shares of Rs. 10 each. The Issued and subscribed capital 
was also increased by capitalising Rs. 15,32,340 out 
of the Reserves and creating thereby 1,53,234 new 
Ordinary shares of Rs. 10 each issued to the existing 
shareholders as a free capital bonus in the proportion 
of one new share for every share held. 

In November 1954, the Company Capitalised Rs. 
15,32,340 out of the Reserves and creating thereby 
1,53,234 new ordinary shares of Rs. 10 each issued to 
the existing Ordinary shareholders as a special capital 
bonus in the proportion of one new ordinary share for 
every two ordinary shares held. These new shares rank 
for dividend in all other respects pari passu with the 
existing ordinary shares. 

The Company manufactures all clas.ses of fancy 
biscuits, and supplies the Government with ration 
biscuits. The factories arc situated at Calcutta, 
Bombay and Delhi. The Company’s Delhi Factory also 
j)rotluces high class bread. 

During 1948 a most suitable factory site at Alipore, 
Calcutta, was acquired on a long lease by the company 
from the Port Commissioners on which a modern and 


up-to-date factory replacing the old factory at Dum Dum 
has been erected and occupied since January, 1952. The 
area of the site is about 17 acres of which approximately 
10 acres have been built upon. 

The factory is equipped with up-to-date automatic 
baking j)lant providing the most modern method of 
manufacture with much enhanced capacity of produc¬ 
tion. The Company's Bombay Factory is also equipped 
with similar baking plant. 

The new buildings also accommovlate in addition to 
the various manufacturing departments, cold storage. 
Air-conditioned Stock Rooms, a well equipped Engineer¬ 
ing Workshop, a Tin Container Manufacturing Unit, an 
up-to-date laboratory, etc., and also the Head Office 
of the Company. 

Balance Sheet as on 31st March, 1958 :— 


Rs. Rs 


Capital 

46.12,470 

Gn)ss Block 

1,15.02.203 

Debrnture 

15.00.000 

Less Dcprecialion 

42,92,212 

Capital Resen’o 

2.11,814 

-- 

Ornrral Reserve 

22.50.000 

Nell Block 

72,09.990 

Otlw^r Funds 

14,50,000 

Liquid Assets 

69,68,898 

Sundry'- Liabilities 

39,36,438 

Profit & Lo.ss A/c. 

2,18,164 



Total 

.. 1.41,78,886 

Total 

1,41,78,886 


THE BRITANNIA BISCUIT CO., LD. 


Period ended . . . 

Mar. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 i 

1 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

7.64.407* 

10,69,386* 

12.00.204* ■ 

11.7.3.475* 

5..38.510* 

12,41,401 1 

13.76.289* 

13,23.184* 

13.94.419* 

16.34,393* 

Depreciation . , . , 

1,17,8.32 

1,07.357 

1,21,336 

2.71.827 

4,20,184 

5,45.929 1 

5.31,926 

5,08.923 

5,78,075 

5,98.034 

Reserve Funds . . . 

70.000 

8 , 00,000 

2,07,340 

. 

2 , 00.000 

1,80,655 

1.67.000 

2 , 00.000 

2,50,0(K) 

Other Fund .... 

3,0().bi)0 

8.90,000 

5 . 00,000 ' 

1 50.000 

1 1 . 20.000 

1,68,123 ' 

j 2,05.594 

1,50,000 

2 , 00,000 

Dividend. 

Dividend rate per cent 

1 1,33,451 

1 1.66,819 

! 12 J 

1,66,819 I 

2,29,851 

1,53,234 

j 3,06,468 j 

4,59,702 

1 4,59.702 

4.59.702 : 

5,51.642 

per annum . . . 

10 

121 i 

71 

5 

i '0 1 

10 

10 

10 i 

12 

Carried forward . . 
Highest and lowest: 

2.74,269 

1 1,08,243 

1 2.19.056 ■ 

! 1 

1,82,277 

96,133 

1 1.63.901 { 

1,98 548 

; 1,79,277 

1.84.683 ! 

2.18,164 

price of shares . 

2 H -20 

20M5I 

29M8I 1 

37-29 

19M7X.R. 

181-15* 

i i 

I9MU 

16m 

15.62-13 

1 

14.50-12 31 


•After providing for taxation • (3/49) Rs. 5,S7,615, (3/50) Rs. 5.t)0.700, (3/51) Rs. 5,98,774. (3’52) Rs. 4,547, (3/53) Rs. 20.000, 

(3/55) Rs 2 , 20 , 000 , (3/56) Rs. 4,52,000, (3/57) Rs. 4,80,000, (3/58) Rs. 12,69,943. 


BRITISH BURMAH PETROLEUM CO., LD. 

Registered in England 1910, Directors—Triciiindas 
Dwarkadas ((’hairman), A. P. Faicknoy, His Highness 
Sir Jiwajirao Madhavrao Scindia, Maharaja of (iwalior, 
Cooverji Rustomji Ju.ssawalla, Pallonji Shapoorji Mislry. 
London Committee and Registered Office—Sir Walter 
Booth-Gravely, k.c.m.c;., c.s.i., c.t.e., 1. C. II. Glass, 
Bilbao House, 30, New Broad Street, I.ondon E.C.2. 
Head Office—Noble Chambers, Parsi Bazar Street. Fort, 
Bombay, India, Audilois—Ford, Rhodes, Park & Co. 

Capital authorised—/1,500,000. Issued and sub¬ 
scribed 562,500 in 3,750,000 shares of 3s. each fully 
paid up. Accounts yearly to 31st March. Meet¬ 
ing February. Share Registers are maintained in 
London and Bombay. Shares can be transferred from 
one Register to another. Registration fee--London, 
2s. 6d. for any doctiment ; Rangoon Register is merged 
in Bombay office. The control and management of the 
Company was transferred to the Union of South Africa 
on 1st April, 1953. 

In December, 1956, the Capital of the Company was 
reduced from 1,500,000 divided into 7,500,000 shares 
of 4s. each, to ;f562,500 divided into 3,750,000 shares of 
3s. each by repaying Is. of the Capital paid up on each 
of the 3,750,000 issued shares of 4s. each and reducing 
the nominal amount of each such issued share to 3s. and 
cancelling the 3,750,000 unissued shaies of 4s. each. 


The repayment of 1 sh. per share was made on and 
after 14th Sept. 1957 to members regi.stered on 31st 
August 1957. 

The Authorised Capital was increa.sed to its present 
amount of 1,500,000 by the creation of 6,250,000 shares 
of 3s. each. 

The Company's assets and undertakings in Burma 
were acquired by the Burma Oil Company (1954) Limited 
in consideration for which the Company was allotted 
43,720 shares of K.lOO each in that Company. In ac¬ 
cordance with the terms of the agreement with the 
Union Government of Burma under which it obtained 
a one-lhird interest in the new' Company, the Burma 
(h>vernmcnt has since acquired 14,574 of these shares 
at par. The value of the Company's interest in Burma 
now stands at /141,620 represented by the holding of 
29,146 shares in the Burma Oil Company (1954) Limited. 

The Comjiany also holds 525 redeemable participating 
Preference shares in B.B.P.S.A., £525,000 uns(‘cured 
loan stock in B.B.P.S.A., £1,873 2i% Government of 
India Loan Stock 1962, 122,941 shares in the subsidiary, 
the Rangoon Oil Co. Ltd. 

Balance Sheet as on 31st March, 1958 :— 


Capital 

Rehabilitation 

562,500 Fixed Assets 

759.477 

Coital 

Fund 

C urrent Assets 

182,092 

205.632 

Sundry 

Liabilities 

218,742 


Profit 

& Loss A/c. 

1,775 



Total 

965.109 Total 

965,109 
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BRITISH BURMA PETROLEUM CO.. LD. 


Period ended 

I Mar. 1949 > Mar. 1950 j Mar. 1951 

: £ 1 t i £ ! 

Mar. 1952 

1 Mar. 19531 Mar. 1954 i Mar. 1955 j 

i * i i i 

£ i £ i £ ! 

Mar. 1956 

£ 

1 Mar. 1957 
' £ 

Mur. 

£ 


- <^.044 

■' -47,455 

- 356.712 ' 

-15,509 

-1,123 : *5.172 

1 30.823 

1 1 

31,809 

14 / 

37,839 

13 

' 1I.2W 

14 

Deiyrecia.tioa .... ' 

Debenture Sinkins, 

Fund.1 

20,400 

20,400 j 

20.400 1 

20.400 

184,829 1 

.... i 

/ 

j 

.... 1 


Dividend per cent j 


1 

1 



5 ! 

5 ' 

■ l,839f ' 

2 

per annum . . . J 

Carried forward . . i 

-^,*058 

-305,913 1 

-683.025 j 

-718.934 

Nil** j 47,672 

40,981 j 

35.276 1 

1,775 

Highest and lov^t 1 
price of shares Ks. j 

31-U 

i 1 

2-11 1 

21 

111| 3H 

51-3 1 

51-211 

4.50-2.50 j 

2.97-1.63 


** After ti-ansferririK £732,970 from Sundry' Reserves ar.d £312,264 from Capital Reserve. 
I After providing £71,263 for Diminution in value of shares in a subsidiary' Company. 


BRITISH CEYLON CORPORATION, LD. 

Registered 1918. Directors—Col. O. B. Forbes, 
C.B.E., E.D., M.p. (Chairman), N. S. O. Mendis, R. S. 
Davies, J. I.. D. Peiris, F. C. Rowan. N. Alcork, and 
H. W. Wood—(Joint Managing Directors). Secretary— 
S. Rarnasamy, a.c.i.s., c.r.a., Hultsdorf Mills, P.O. 
Box 281, Colombo. Auditors—Ford, Rhodes, Thornton 
& Co. 

Capital authorised—Rs. 75,00,000. Issued— 
Rs. 52,50,000 in 1,75,000 6 per cent cumulative parti¬ 
cipating Preference Stock of Rs. 10 each and 3,50,000 
Ordinary Stock of Rs. 10 each, both fully paid up. The 
Preference Stocks carry a preferential claim to repayment 
of capital in the event bf a winding up and are entitled 
to a nxed cumulative Preference Dividend of 6 per cent, 
per annum, and in addition, to one-fifth of the divisible 
surplus profits available in any year after payment of 
a dividend of 6 per coni, on the Ordinary Stock. The 
dividends on both classes of shares arc subject to Ceylon 
income*-tax of 39 per cent. Accounts yearly to 31st 
December. Meeting June. Registration fee Rs. 2.50 
per deed. 

At an Extraordinary General Meeting held on the 
19th September 1953 the Resolutions to the following 
effect were passed:— 

(1) The authorised capital was increased from Rs. 30 
lacs to Rs. 75 lacs. 

(2) The existing 1,50,000 Preference shares of 
Rs. 5 each were consolidated into 75,000 Preference 
Stock of Rs. 10 each. 

(3) Rs. 7.50,000 were capitalised out of Reserves and 
the amount was utilised in increasing the paid up 


value of 3,00,000 Ordinary shares from Rs. 7/8 to 
Rs. 10 Ordinary Stock fully paid. 

(4) The Preference Stock shall be entitled to a fixed 
cum. Preference Dividend of 6% and l/5th of any 
.surplus profit after 6% dividend has been paid on the 
Ordinary Stock. 

(5) 75,000 Preference Stock of Rs. 10 paid up was 
offered at par to Preference .stockholders in proportion 
of one such stock for every stock of Rs. 10 held. 

(6) Another 25.000 Preference Stock and 50,000 
Ordinary Stock of Ks. 10 each were offered to members 
(both Preference and Ordinary) at par, payable in cash 
in full. 

(7) The new Stocks rank pari passu with existing 
shares of same class and rank for dividend from 
1-1-53. 

The Corporation owns the Hultsdorf Mills, where 
Cocoaniit Oil and Poonac are manufactured, and has 
now established a Soap Factory, an Oil Refining and 
Hardening Plant and a Drum Manufacturing Plant, it 
has three subsidiary Companies, viz., The British Ceylon 
Milling Co., Ltd., Orient Company (Ceylon) Ltd. and 
the Ceylon Extraction Co. Ltd. 

Balance Sheet as on 31st December, 1957 :— 


Capita] 

Rs. 

52,50.000 

(7ros‘; Block 

Rs 

89.25..5G0 

Capital Reserve 

39,35,342 

Less Depicfiatinn 

30,80,012 

General Reserve 

Other Funds 

25,00.000 

22,50,000 

Nett Block 

52.45.548 

Sundry Liabilities .. 

23,06.132 

Inv«'sttncnts 

16.84,789 

Profit & Loss A/c. 

1,63,409 

Liquid Assets 

94,74.546 

Total 

1,64,04,883 

Total 

1,64,04,883 


BRITISH CEYLON CORPORATION, LD. 


1948 

1949 

1950 

195! 

1952 

1953 

1954 

1955 

1956 

1957 

Rs 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

15,80,221 J 

10.51.3261 

14,15,0451 

17.11,1291 

11.52.7601 

9,97,2191 

7.77.6681 

10.36.0741 

9.32,1581 

3.59,0031 

1.74.294 

9.75.000 
84.375? 
3,37,5(M)§ 

1.83.330 

4,00.000 

84.375§ 

3.37.500S 

2,22.902 

7.00,000 

98.5505 

3,94,2005 

2.29,530 

8,00.000 

1.27.3505 

5.09,4005 

2.27.302 

4,50.000 

94.5005 

3,78.0005 

2.31,016 

2,97,805 

1.21.2755 

3,46.5005 

2,03.129 

2.75.000 

92.4005 

2.31.0005 

3.28,504 

2.50.000 

1.21,2755 

3.46.5005 

3.22.287 

I.SOvOOO 

1.17.3385 

3,27,2505 

1.59.197 

'64.0505 

1.28.1005 

20 

1,15,591 

20 

1,61,712 

24 

1.51.105 

32 

1.85,955 

24 

1,78,913 

15 

1.74,536 

fO 

1.50,675 

15 

1.40.470 

15 

1,55,753 

6 

1.63.409 

1219 

12M0 

* 91-81 

15M2I 

16M4 

141-11 

134-11! 

I2M04 

11-8.12 

10.25-8.12 


Period ended . 


Profit. 

Depreciation, Prelimi 
narv' Expenses, etc 
Reserve Funds . . 

Preference Dividend 
Ordinary Dividend . . 
Ordinary Dividend rate 
per cent, per annum 
Carried forward . . . 
Highest and lowest 
price of shares . . 


§ Less tax 

t 


i-ess tax 


696, (1952) Rs. 8,25,000. 
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THE BRITISH INDIA CORPORATION, LTD. 

Registered 1920. Directors—Hari Shanker Chaturvedi 
(Chairman and Managing Director), H. L. Khanna, R. 
L. Powell (Dy. Managing Directors), Rai Bahadur Rani 
Narain, Narendrajit Singh, S. T. Thadani, Sir Padampat 
Singhania, Dr. S. K. Rau, T. S. Swaminathan, T. S. 
Raghavachari, Registered Office—Sutherland House, 
Kanpur, U. P. Auditors—A. F. Ferguson & Co., and 
P. L. Tandon & Co. 

Capital authorised—Rs. 6,25,00,000. Issued and 
subscribed---Rs. 4,06,00,000. Rs. 81,00,000 in 81,000, 
8 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, which carry in the event 
of a winding up, preferential claims to repayment of 
capital and payment of arrears of dividend, whether 
declared or not, up to the commencement of the winding 
up, in priority to any payment on the Ordinary shares, 
but without any further right to participate in profits 
or assets ; Rs. 3,25,00,000 in 65,00.000 Ordinary shares 
of Rs. 5 each, fully paid up. Accounts yearly to 31st 
December. Meeting October. Registration fee Rs. 2 per 
deed. 

In October, 1946, the issued Ordinary capital of the 
Company was increased from Rs. 44.15,000 to 
Rs. 65.00,000 by issuing 20,85,000 Ordinary shares of 
Re. 1 each. The.sc shares were offered to the existing 
shareholders at a premium of Rs. 7-8 per share in the 
proportion of one new share for every three Ordinary 
and/or Prefenmee shares held as on 5th October, 1946. 
These new shares rank for dividend from 1st October, 
1946. 

In March, 1948, the capital of the Company was in¬ 
creased by the capitalisation of Rs. 2,60,00,000 standing 
to the credit of Reserve Fund and creating thereby 
2,60,00,000 Ordinary shares of Re. 1 each, issued to the 
existing Ordinary shareholders in the proportion of foui 
new shares for every one Ordinary share held. The 
issued 3,25.00,000 Ordinary shares of Re. 1 each have 
been consolidated into 65,00,000 Ordinary shares of 
Rs. 5 each. 

The Corporation was formed to combine and amal¬ 
gamate the following well-known businesses, with effect 
from 1st January, 1920 :—The Cawnpore Woollen Mills 
Co., Ltd. ; The Cawnpore Cotton Mills Co., Ltd. ; The 
Empire Engineering Co., Ltd. ; Cooper Allen & Co., Ltd. ; 

THE BRITISH INDIA 


The North-West Tannery Co.. Ltd. ; and The New 
Egerton Woollen Mills Co., Ltd. The Empire Engineer¬ 
ing Co. has since been closed down. 

The capacity in looms and spindles of the Mills is as 
follows :— 

The Cawnpore Woollen Mills contain 304 looms and 
16,008 spindles ; The New Egerton Woollen Mills, 
298 looms and 16,260 spindles ; 'Dur Cawnpore ( olton 
Mills, 972 looms and 39,344 spindles. The trade-names 
under which the materials are marketed, viz., l.alimli, 
Dhariwal and Kakomi, are well knenvn throughout 
India. 

Cooper Allen are contractors and control one 
of the largest—if not the largest—army boot and equip¬ 
ment factories in the world, estimated to be capable 
of producing over 25,000 pairs per day. They also 
manufacture large quantities of leather goods. 

The North-West Tannery, which is de.scribed as one 
of the largest and most up-to-date tanneries in the East, 
undertakes the manufacture of anything made of leather. 
'This factory also does a large trade in boots and shoes, 
known as “Flex" Footwear, and in harness, saddlery, 
bags, trunks, etc. 

The Company's Mills and Factories are situated at 
Kanpur. tJ.P., with the exception of the New 
Egerton Woollen Mills Branch which is located at 
Dhariwal (Punjab, I.). 

Tn 1946, the Corporation acquin^l, as a going concern, 
the biiHine.ss of Messrs. Begg, Sutherland & Co., Private 
Idd., the well-known Kanpur firm of Managing Agents. 


Halanet* SliceL 

as on 31.st 

December, 1957 



Rs. 


Rs. 

Capital 

4,06.00.000 

Gross Block 

3.51,40,132 

General Reserve 

40,00,000 

Less Depreciation 

2,47.20,776 

Other Funds 

99,08,793 


— 

Sundry Liabilities 

4,94.62,973 

Nett Block 

1.04.19.356 



Works in Progress 

4.18.538 



Investments 

1,38.54.298 



Liquid Assets 

7,81,43,664 



Profit & Loss Ale. 

11,35,910 

Total 

10,39,71,766 

Total 

10,39,71,766 


CORPORATION. LTD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1355 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

81,22.038§ 

50.34.922S 

1.05,76,358§ 

90.95,778§t 

51.45,950§J 

47,07,621! 

5.76,659 

-15,23,938 

75.42.3525(c) 
11,52.222 1 

83.477 

Depreciation .... 

6,50.000 

6,50,000 

6,50,000 

6.50.000 

.... 

6.50.000 

6,50.000 

10,00.000 

15,00.000 

13.41,908 

Reserve Funds . . . 

30,00,000 

10.00,000 



.... 

1 


E. P. T. Deposit, 
Other Funds, etc. . 


35.00,000 

30.00.000 



5.82.962* 

15,28.843* 

1 

15.85.025(d) ' 

17.73,324(f) 

Dividend on Ordinary 
shares . 

36.56.250 

1 36.56,250 

48.75,000 

48.75,000 i 

40,62,500 

32.50.000 

4,06,250 

6.50,000 1 


Ordinary Dividend rate 
per cent, per annum 

lU 

m 

15 

15 1 

m 

10 

U 


2 i 


Carried forward . . . 

35.06,854 

5,87.526 

4,90,884 

4,13,662 ; 

1,99.112 

3,58,733 

2.81.142(a) 

- 27,36, M4(b) 


-11 ,’35.910 

Highest and lowest 
price of shares— 

Ordinary .... 

118-71 

9J-7J 

9L8i 

1 

IliP i 

m-8i 

91 8 

91-71 

14-71 

1.22.521(c) j 
13.25-8 75 1 

93.94 


§ After providing for taxation—(1948) Rs. 75.00,000, (1949) Rs. 51,25,001, (1950) Rs. 80.00,000. (1951) Rs. 55.00.000, (1952) Rs. 30.00,000, 
(1953) Rs. 25,00,000. (1956) Rs. 20,00,000. 
t Includes Rs. 22.50,423 being amount received in respect of E.P.T. Refund, 
t Includes Rs. 10,00,000 transferred from stock and Stores Reserve. 

(a) After crediting Rs. 14,00,000 being provision for Taxation no longer required. 

•This amount was realised, as profit, on the Sale of Investments and has been transferred to Investments Reserve Account. 

(b) After crediting Rs. 6.212 being profit on Sale of machinery. 

(c) Includes Rs. 50,00,(H)0 being reserve for Taxation, no longer required. 

(d) 5,85,025 was realised, aa profit, on Sale of Investments and has been transferred to Investments Reserve Account, 
fe) After paying Rs 6.^,000 being preference dividend for 3Ist December. 1955. 

(f) This amount was realised, as profit, on Sale of Investments and has been transferred to Investments Reserve Account. 





Capital authorised, issued and subscribed— 

Hs. KOO.OOO in 10.000 Ordinary shares of Rs. 10 each. 


Capital 

General Keser\'e 
Other Funds 
Sundry Liabilities 
Profit & Loss Account 


1 , 00.000 

2.00.000 

1,21.000 

1.40.466 

6.055 


Total . 5.67,521 


BRUSHWARB LIMITED. 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 

Total 


?vs. 

' 42,977 
^‘>,325 


Year ended Nov. 

1948 

IM9 

1950 

1951 

1953 ! 

1953 1 

1954 

1955 

1956 

: 1037 

i 

Rs, 

Rs. 

K,. 1 

Rs. 

Rs. 

»•- ; 

R.. 1 

Rs. 

Ks 


Profit . 1 

8.497 

22,431 

26.999* 

45.281* 

38,950*t 

5.510 ■ 

12.458* 

11.780* 

20.708*: 

1 

Depreciation . . . i 

Reserve Fund . . . ; 


15,000 , 
.... > 

15.000 

10,000 

7.500 

5,000 ; 

6.000 

4.500 

4.t>0U 

! .< tVK) 

1 

Other Fund . . . . ; 

10.000 i 


7.727 

7.273 

l().b()0 


i 

3.500 

7.5(mi 

! ■ ■ ■ 

j 

Dividend . . . . ‘ 

Dividend rate per 

10.000 

10.000 

30.000 

; 20.(XK) 

I'd.OOO ; 

' s’ boo i 

i 

7,500 

10.000 

1 7.5()0 

cent, per annum. 

10 ; 

10 

10 

30 

20 i 

10 i 

5 ! 

71 : 

10 

1 71 

Carried forward . ; 

Highest and lowest! 

27.841 ) 

25.273 

19.545 

17.553 

19,003 

9.5f3 i 

10.971 1 

7.251 

6,549 

j 

; 6,055 

price of share . . i 

j 

/■;’ ! 




.... 1 

.... j 


.... 1 

1 

.... 


♦After providing for taxation—(1950) Rs. 10.000, (1951) Ks. 35.m, (1952.' 7,500. (1954} Rs 3.500. (1955) Rs 3,(HH), fl950) R<. I7.m}. 

(1957) Rs 12.000. 

t After taking into account Rs. 10.034 received in respect of E.P.T. Refund, m tt. 
t After taking into account Rs. 9,476 being adjustment on acrount of change in .stock valuation. 


BURMA MINES LIMITED 

The Company was incorporated as a private Company 
on the 5th January, 1951, with a view to holding shares 
in and acting as agents for and advisers to T3urma Cor¬ 
poration (1951) Ltd., a Company incorporated in Bunna 
to acquire the undertaking in Burma of Burma Corpora¬ 
tion Ltd. It was converted into a public Company on 
the 26th March, 1952. The Company holds fifty per 
cent of the issued share capital of Burma Corporation 
(1951) Ltd. Directors—A. T. W. Paine ((diairman), 
W. A. Arbuckle, R. S. Caxerhill, f.f.a., D. S. Middle- 
ditch. G. H. N. Todd. P. Wiesenaucr. Secretaries—■ 
Brokenhill Secretariat Ld., 37, Dover Street, London, 


W. I. Registered and Transfer Office—9, Basinghali 
Street. London, E.C. 2. Auditors—Spicer & Pegler. 

Capital authorised and 'ssued—£2,369,796 in Ordinary 
shares of 3s. Od. each fully paid. Accounts yearly to 
31st December. Submitted in May. Registration fee: 
transfers 4s. ; any other document 2s. 6ci. 


Balance Sheet as on 31st December, 1957 


£ 

Capital .. 2,369,796 Iiivistment 

r'.jpital Resen'f 175,491 T.iquid Assets 

Sundry Liabilitir.s ., 99,422 ('ash 

I’rofit & Loss A/c. 137,475 


Total .. 2,782,184 


Total 


£ 

2.627,570 

130,022 

24.592 


2.782,184 


BURMA MINES LD. 


Period ended Dec. . . 

1952 i 

1953 

1954 

1955 

1956 

1957 


£ s. d. 

£ s. d. 

£ 8. d. 

£ s. d. 

£ s. d. 

£ 

Profit . 

189 11 2 

-912 0 10 

34,306 11 8 

179,819 0 0 

222,631 0 0 

124.708 

Dividend . . . . ' 



126,953 0 0 

197,483 0 0 

98,741 

Dividend rate per 
share .. 

i 



21d 

31d. 

lid 

Carried forward . . . | 

mil 2 * i 

-812 9 8 

33.494 "2 0 

86.360 0 0 

111,508 0 0 

137,475 

Highest & Lowest Price i 
of shares in Rs. . . 

1-1 

111 

! 21-11 

2M1 

4.56-2 

3.12-1.7.3 


* After deducting £90 for taxation. 


CALCUTTA HYDRAULIC PRESS CO., LD. 

(In Voluntary Liquidation) 

Registered 1873. Capital authorised—Rs. 12,00,000. 
Issued and subscribed—Rs. 8,00,000 in 8,000 Ordinary 
shares of Rs. 100 each, fully paid up. 

At a meeting held on 19th March 1959, it was resolved 
to plare the Company into voluntary liquidation. 
M/s. Patric Joseph Egan and Allan Stewart MacLaren of 


8, Clive Row, Calcutta have been appointed as 
liquidators. 

Balance Sheet as on 30th June, 1958 :— 


Rs. Rs. 

Capital .. 8.00.000 Gross Block 13.981 

C^ipital Rfiserve .. 52,365 Less Depreciation .. 13.980 

Sundry Liabilities .. 78,542 - 

Profit & Loss Account 4.203 Nett Block .. I 

Investments .. 8.94,514 

Liquid Assets 40,595 


Total 9,35,110 


Totel 9.35.110 
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CALCUTTA HYDRAULIC PRESS CO.. LD. 


Year ended June . . 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

62.161$ 

47.031$ 

92,700$ 

1,49,286$ 

26.568t 

87,182$ 

-1,12,570 

-1,76,136$ 

33,284§ 

93.082S(a\ 

Depreciation , . . 

17,452 

20,873 

25.062 

21,540 

23.097 

24,319 

23,311 

3,244 

1,946 

122 

Reserve Fund . . . 

52364 

60,000 


20.000 


99,207 



Dividend. 

'^.‘ooo 

24,000 

24,000 

40,000 

■24.000 

32,000 1 



‘24,()00 ! 

■ 40,000 

Dividend rate per cent, 
per annum . , . 

5 

8 

3 

5 

I ^ 

4 



3 ! 

5 

Carried forward 

8,891 

11.048 

2,322 

30,068 1 

! 9,539 

20,402 

-W.479§§ 

‘2().934J 

28,272 : 

4,203(b) 

Highest and lowest 
price of shares 

220-105 

115-101 

108-100 

100-79 

85 80 

84-80 

90-84 

100-90 

100-75 : 

75-44 


§ Ate providing for taxation—(6/49) Rs. 20,000, (6/50) Rs. 20,000. (6/51) Rs. 26.500, (6/52) Rs. 1,16,000, (6 / 54) Rs. 46,000, (6/56) Rs. 9,500, 
(6/57) Ra. 13,500, (6/58) Rs. 79,000. t After transferring Rs. 3,85,000 from Re.serve. 

t In( hides Rs 5,250 Vieing E.P.T. Postwar Refund. §§ After transferring Rs. 30,000 from Provision (pr Taxation. 

(a) Includes Rs. 1,08,852 transferred from other Reserves. 

(b) Alter crediting Rs. 1,75,000 transferred from Reserve and deducting Rs, 2,52,029 being amount written off Investments. 


CALCUTTA LANDING AND SHIPPING CO., LD. 

Eogistered 1863. Directors—J. M. Bannerman, P. E. 
(i. W. Parish, S. M. Smith, F. S. Mitchell. Managiinij 
Agents-—<jladst.one, Lyall Sc Co., Ld., 4, Fairlie Place, 
Calcutta. Auditors—Lovelock Sc Lewes. 

Capital authorised—Rs, 7,50,000 in 75,000 shares of 
Rs. 10 each. Issued and subscribed—Ks. 6,25,000 in 
62,500 shares of Rs. 10 each, fully paid up. Accounts 
made tip yearly to 31st October. Meeting in July, 
No registration fee. 

The Company’s fleet consists of 4 sham launches and 
1 \ \ iron cargo boats with an aggregate carrying capacity 
of 9,755 tons. 

The Company transports gunny and jute bales between 


Mills and ocean-going steamers on the River Hooghly, 
and conveys jute from Chitpore Ghat to Mills and Press 
Houses on the River. It also clears sea-borne goods 
from steamers for delivery at Howrah Siation for des¬ 
patch by rail, and carries miscellaneous merchandise 
from River Ghats and steamers to various destinations. 


Balance Sheid as on 31st October, 1957 :— 



Rs. 


Rs. 

r apital 

6.25,000 

Gross Block 

.. 19,09,827 

Reserve Fund 

2,90.000 

Les.s Depreciation 

.. 13,09,557 

r ontingenev Reserve 

l,75.fM)0 

—^— „ 

Sundry Liabilities 

16.50,465 

Nett Block 

6,00.270 

Profit Sc I.oss Account 

35,848 

Investments 

1,43,539 



Liquid Assets 

. 20,32,504 

Total 

27,76,313 

Total 

.. 27,76,313 


CALCUTTA LANDING AND SHIPPING CO.. LD. 


Period ended 

April 1952 

Oct. 1952 

April 1953 

Oct. 1953 

April 1954 Oct. 1954 

April 1955 

Oct. 1955 

Oct. 1956 

Oct. 1957 


Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks 

Rs. 

Profit .... 

44,701 

47.736* 

1,06.946* 

1.49.255*; 

25.838t : 

37.711 

49,816 ; 

8.5,018* 

3,10,883* 

2,74.374* 

Depreciation . . . > 

Transfer te 

15.207 

16,814 

18.238 

20.640 I 

21.687 

21,955 

24,294 

24,865 

48,868 

46,205 

Reserve Funds ... 

.... 


30,000 

50.000 ' 




30,000 

1,35.000 

1,35.000 

Dividend. i 

Dividend rate per' 

31,250 

31,250 j 

62,500 1 

70.312 ; 

I5.’625 . 

1 

'15,625 

iiMl 

31,250 

93,750 

93,750 

cent. per annum! 

10 1 

10 ; 

20 

22) 
13,518 1 

12-IOi ! 

5 ' 

5 

7), 

10 

15 • 

15 

Carried forward 

Highest and lowest: 

9,334 1 

9,006 , 

5.215 

2.044 1 

2.176 

4,260 

3,164 

36,429 

35.848 

price of shares . | 

14 12f 1 

12-101 j 

11-10) ' 

2IM3 i 

24-19) ; 

18)14 

17-13) 

16 37-14.06 j 15.50-11.75 

♦‘After providing for taxation—(10/52) Rs. 23,000, (4/53) 
(10/57) Rs. 3,16,000. 

Rs. 19,(HK). (10/53) Rs. 

t Inrhnlcs Rs. 35,000 

80,250, 

being 

(10/55) Rs 33,000. 
amount transferxed 

(10/56) Rs 
from Reserve 

2,85,230, 

Account. 


CALCUTTA SAFE DEPOSIT CO., LD. 

Registered 1936. Directors—Keshavlal Ojha (Chair¬ 
man), A. A. Leslie, G. S. Mukherjee, P. R. Sarker, 
llimatlal V. Gandhi, Chimanlal Ojha. Agents and 
Secretaries—Amritlal Ojha & Co.. Private Ld., "Secu¬ 
rity House," Netaji Subhas Road, Calcutta. Auditors 
—S. B. Dandeker & Co. 


December. Accounts yearly to 31st March. Meeting 
December. Registration fee Rs. 2 per deed. 

The Company was formed for the purposes of pro¬ 
viding the public with facilities for the safe deposit of 
valuables, by erecting a Safe Deposit Vault of the most 
up-to-date type, below ground—proof against theft, 
burglary, fire, etc. The building and vault is situated 
at 23B, Netaji Subhas Road, Calcutta. 


Capital authorised—Rs. 10,00,000. Subscribed—Rs. 
7,42,150 in 74,215 Ordinary shares of Rs, 10 each, fully 
paid up. Debenture capital—^Rs. 3,50,000. Rs. 2,50,000 
issued in November, 1939, and Rs. 1,00,000 in Novem¬ 
ber, 1940, in 4J per cent, (taxable) bearer bonds of Rs. 
1,000 each, repayable at par after thirty years, with the 
option of repayment at par any time after fifteen years 
on 6 month's notice. Less redeemed and purchased up 
to date:—1st Mortgage Rs. 1,85,000 2nd mortgage Rs. 
1,00,000. Interest payable on 30th June and 31st 


Balance Sheet as on 31st March, 1958 : — 


Capital including 
Debentures 8,07,150 

Forfeited Shares .. 4,250 

General Reserve .. 14,000 

Debentures Redemption 
Fund 1,05,000 

Sundry Liabilities .. 4,63,035 

Profit & Loss Account 2,646 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


Total .. 13,96,081 


Total 


Rs. 

14,06,214 

1.99,250 


12,06,964 

1,89.117 


13,96,081 
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CALCUTTA SAFE DEPOSIT CO., LD. 


Period ended 

Mar. 1949 

Mar. 1950 

Mar. 1951 

M.ar. 1952 


Rs. 

Rs. 

Rs. 

Rs. 


40,508« 

48,672$ 

55.020$ 

71.209$ 

Depreciation etc. 

11.511 

11,909 

13.925 

27,314 

Transfer to— 

Reserve Fund . . . 


.... 



Debenture Redemprion i 
Fund .! 

10,000 

, 10,000 

15.000 

1 LS.OOO 

Dividend ... i 

18,554 

27,830 

27.830 

1 27.830 

Dividend rate per, 

r<nt, per annum 

24 

31 


3t 1 

Carried forward . . ! 

Highest and lowest , 
price of shares . 

8,661 

7,594 1 

5.859 

6,923 ; 

8L8 

«-5I 1 

71-51 i 

81 61 j 


Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Rs. 

72.357$ 

27.172 

Rs. 

82,010$ 

30.190 

Rs. 

74.488$ 

38.229 

Rs. 

70,103$ 

32.428 

Rs. 

68,522$ 

31,686 

R,s. 

58,I08<i 

21,793 


15.000 

5,000 



.... 

15,000 

27.830 

■37.io7 ; 

’37.107 ; 

37,107 ! 

'37.107 ; 

1 ‘37.107 

1 

33 

9.278 

1 

5 , 
8,991 ' 

5 

3.142 1 

5 j 
3,710 j 

00 

5 

2,646 

73-6 i 

84-73 

8 71 

93-71 i 

8.75-7.75 

8.50 7 50 


) Aftor aMdi- as a reRcr\'e for taxation—(3/49) K.s. SO.OtH). 

(J.54) Rs. 60.0(X), (3 / 55) Rs. 45,(K)()- (3/56) Rs. 39,000. 


M'SiH Ks 
l3,57) Rs 


11,197, (3'51) Rs. 
37.500. (3'58) Rs 


GO.000, 
47,000 


(3/53' Rs 


60.(HK), (3/53) Rs. 60,000, 


CALCUTTA SILK MANUFACTURING CO., LD. 

Registered 1936. Directors—Kedarnath Poddar. 
Sheokissen Bhatter, Ghanshyamdass Poddar, R, K. 
Snntbalia. Managing Agents—Kedar Nath Poddar, 
37, Vivekanand Road, Calcutta-?. Auditors—S. R. 
Batliboi Co, 

Cajntal autliorised—Rs. 10,00,000. kssiied, subscribetl 
and called lu>—R s. 7.00.000. R.s. 5.00.000 in 50.000 
Equity shares of Rs. 10 each, fully paid up an<] 
R.s. 2,00,000 in 2,000 6 per cent, (tax-free) Cumulative 
Preference shares of Rs. 100 each, fully paid up. These 
Preferenc e shares rank as regards return of capital and 
arrears of dividend in priority to the equity shares. 


The rom()any's" mill is situated on the Barrackpore 
Trunk Road, near Khardah. about 10 miles north of 
t'alcnlla and consists of 210 looms. 

Balance Sheet as on 31st March, 195S :— 


Rs Rs 

Capital 7,00.000 Gross Block 7,39,027 

Sunclrv' LiahilitifS .. 14,24.504 Less Depreciation .. 4,49.440 


Nett Block 2,89,587 

Litinid Assets 13,62,163 

Brofit & Loss Account 4.72,754 


Total .. 21.24.504 Total . 21,24,504 


CALCUTTA SILK MANUFACTURING CO.. l.D. 


Period ended 

Mar. 1049 

Mar. 1950 Mar. 1951 

Mar. 1953 

, 

; Mar. 1953 

; 

1 

Mar. 1954| 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 


Rs. 

Ra. j 

Rs. 

Rs 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . .... 

-11.972t 

! 

52.205*^ i 

1,86,684* 

- LI6,63» 

, -1,08.023 ! 

-70.244 

-52,916 

-50,769 

-63.778 

-1,48.102 

Depreciation . . . 

9.213 

16,818 ; 

15.515 

17,703 

16.171 ! 

14.607 ' 

13,284 

12.245 

13.072 

24,762 

Reserve Fund . . . 

1 •... 1 


1,25,000 








Preference Dividend , 

6,000 

‘i 2 ,boo : 

12.000 

12 ,000(a) 



1 




Dividend (Ordv.) . j 


18,750 

25,000 








Dividend rate per j 











cent, per annum . ! 


33 i 

5 








Carried forward . . j 

*61 j 

4,698 ; 

13,868 

-l’2d.466 

-2,'44.660 

- 96.048 (b) 

-1,60,313(c) 

-2,23,324(c) 

-2,99,89d(c) 

-4,72.754 

HsRhest and lowest! 

1 








price of shares . 1 

8-7f j 

73-63 1 

7-6 1 

71-51 

51; 

54-41 i 

44-3 ; 

5-3 

4.50-3.94 

4.25-4 


* After providing for taxation—(3/50) Rs. 48,500, f3/51) Ks. 1,50,000. (10 After crediting Rs. 2,33,463 transferred from Resen’es. 

•I Includes Rs. 20,000 transferred from General Reserve. ft) After making adjustments, 

t .After transferring Rs. 9,000 from General Reserve. 

(a) Preference dividend paid from Pref. Dividend Reserve, 


CALCUTTA STEAM NAVIGATION CO., LD. 

Registered 1882. Directors—J. B. Braid, m.b.e., 
M. C. Rampuria, R, Singhi and C. T. Moore. Managing 
Agents—Iloare Miller & Co., Ltd., 5, Fairlie Place, 
('alcutta. Auditors—Price Waterhouse. Peat & Co. 

Capital authorised and subscribed—Rs. 12,60.000 in 
1,26,000 shares of Rs. 10 each, fully paid up. As from 
1st July 1957, accounts are made up yearlv to June 30th. 
Meeting in March. Registration fee R.s, *2 per deed. 

Tn February, 1947, the capital of the Company was 
increased from Rs. 8.40,000 to Rs. 12.60.000 by the 
creation of 4,200 new Orclinary shares of Rs. 100 each, 
ranking for dividend and in all other respects pari passu 
with the existing shares. These shares were offered at 
a premium of Rs. 100 per share to the Ordinary share¬ 
holders as on 17th February, 1947, in the proportion 
of one new share for every two existing shares held. 

Tn December, 1956, the existing Capital of the Com¬ 
pany comprising 12,600 fully paid up Ordinary shares of 


Rs. 100 each were subdivided into 1,26,000 shares of 
Rs. 10 each. 

The Company’s flotilla consists of 6 Launches and 
Lags, 17! Lighters ranging from 25 to 150 tons. The 
Company lias a Boating Service which embraces all 
forms of lighterage in the Port of Calcutta. 

The Company has an up-to-date Engineering Work¬ 
shop at Bally, Howrah. The Ganges Engineering 
Works, where all forms of river craft can be built and 
repaired. The C'ompany also acts as Clearing and For¬ 
warding Agents and undertakes shipment of all types 
of cargo for some of the major industries in the 
country. 


Balance Sheet as on 30th 


Rs. 

Capital .. 12.60,000 

Reserve Fund .. 5,24,3vl7 

Other Funds 6,73,120 

Sundry Liabilities .. 18.i5.252 

Profit & Lobs Account 1,05.155 


Total .. 43.77.864 


June, 1958 :— 

Rs. 

Gross Block 

76.11,250 

l-ess Depreciation 

42.61,686 

Nett Block 

33,49.564 

Liquid Assets 

10.28,300 

Total 

43.77,864 
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CALCUTTA STEAM NAVIGATION CO., LD. 


Period ended .... 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 1 

Dec. 1955 

June 1956 j 

Dec. 1956 

June 1957 

June I9.S8 


R,. 

Rs. 

Rs. 

Rs- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Profit . 

92,158 

2,11,783 

1,82,363 

2,65.793 

2,60.649 ! 

2,73,551 

3.28.375 ! 

2.27,738 

I.78.297^ 

5,30.07P 

Depreciation . . . 

70,000 

1,20,000 

70.000 

1.50.000 

1.15,000 

1,15,000 

1,10,000 i 

1,27,309 

1,33.378 

3,.52.696 

Reserve other Fund 

21.391 

63.722 

25.000 

75.000 1 

80,500 

1,15,953 ! 

81,^ 

8I.9(K) 

25.5/8 

Dividend .... 

’ea'.boo 

63,000 

63.000 

63.000 i 

78.750 : 

78,750 

78,750 j 

1,26.00') 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

12L 

121 

j 121 : 

13 

13 

10 

Carried forMr'ard . . 

56,113 

63.504 

49.145 

76,938 

68,837 1 

68.138 

1 91,810 : 

1,10,339 

73,358 

1,05,155 

Highest and lowest 
price of shares 

103 

150-100 

'40-114 

133 120 

125-105 ' 

116-105* 

j 116 no 1 

136 122 

135-12.S+ 

I8.2.S-12.55: 

17-12.94 


♦After providing for Taxation -{lf>57) Rs. 1,77,879, (1958) Ks. I 00.00f». 
t f^s, KtO rjaid up 
t Ks. 10 paid up. 


CALCUTTA TRAMWAYS CO., LD. 

Registered 1880. Directors—D. E. Webb, f.c.a. 
(C'hairman), H. H. Clark, Harold Hobson, n.sc., m.tnst.. 

C. E.. M.I.E.K., Sir Percival Griffiths, c.i.E., F. L. Perkins, 

D. s.c., Anandi Lai Poddar, m.e.a., Alternate : Badri 
Prasad Poildar, m.e.a. Secretaries and Offices—Hays. 
Akers & Hays, 30, Cursitor Street, ('hanccry I-ane, 
London E.C.4. Calcutta Advisory Cornniittee—Sir 
Arthur Trevor Harries (Chairman), 11. Mukharji 
(Commissioner of Police, Calcutta), ]. N. Taluk- 
dar, i.r.s.. Director General of Transportation, A. C. T. 
Blcasc (Agent, Calcutta Tramways Co. Ltd.), R. W. C. 
Turnbull (Executive Manager, Calcutta Tramways Co. 
Ltd.). ('alcuUa Office—P-4, Mission Row Extension, 
Calcutta. Auditors—Edward Moore & Sons. 

Capital authorised—1,400,000. Issued and subscribed 
—;£950.000. ;£700,000 in 700,000 Ordinary Shares of 
£1 each, fully paid up and jf250,000 in 250,000, 5 per 
cent (taxable) cumulative Preference Shares of each, 
fully paid up, carrying preferential claim to repayment 
of capital without further participation. The Preference 
dividend is usually paid on 1st January and 1st July. 
Debenture ('apilal—4J per cent. First Dc^benture Slock 
—£350,000. Less redeemed £24,720. These debentures 
are redeemable at par if the Company is purchased by 
the Ciovernment of West Bengal in exercise of its right 
of purchase in or after 1972 or at any time at 105 per 
cent, in whole or in part, at option of the Company (on 
giving six months' notice) or in the event of the security 
becoming enforceable. Interest payable on 1st January 
and 1st July. 

5 per cent Second Debenture Stock—^250,000. Less 
redeemed £92,212 issued in February, 1933, at £98, 
redeemable at 102 per cent on 1st October, 1974, or iii 
the event of the undertaking being purchased or in the 
event of voluntary liquidation for reconstruction or amal¬ 
gamation, or in the event of the security becoming en¬ 
forceable ; at 105 per cent at the option of the Company 
at any time after 31st March, 1953, on 6 months' 
notice ; or by the application of a cumulative sinking 
fund, operating since 1938, to redeem by drawings at 
102 per cent, or by purchase at or under 102 per cent. 
Interest payable on 1st April and 1st October. 

Accounts yearly to 31st December. Meeting about 
^ptember. Registers of shareholders are maintained in 
London and Calcutta. Registration fee, London 2s. 6d. 


for any document. Registration fee, Calcutta Re. 1.69 
per deed. 

The Company owns concessions originally granted by 
the Corporation of Calcutta and Howrah in perpetuity 
for operation of Electric Tramways of Track mileage 
of 84.18. 

In August 1951 the Company entered into an AgTcc- 
ment with Government of West Bengal, under which the 
tenure of the Company was extended for twenty years 
on the terms set out below. This Agreement was rati¬ 
fied by West Bengal Legislature in a Bill passed on 
September 21, 1951, whereby ;—(a) Company to run 
Undertaking until January 1, 1972, Government having 
option on one year's notia? to take over on such date, 
or thereafter on two years' notice, (b) Company's 
revenue each year to be applied (I) In paying all 
management, maintenance and working expenses (includ¬ 
ing Debenture interest) ; (II) In paying all Indian and 
U.K. taxes ; (III) In setting aside £80,000 (or such 
greater sum as Company in consultation with Govern¬ 
ment may decide) to renewals and replacements reserve : 
(IV) In setting aside in “Shareholders' Account" £87,457 
(i.c. 4% on Capital employed at December 31, 1950) 
plus 4% on additional capital raised. (V) In accumulal- 
ing any surplus in a special reserve which, after provid¬ 
ing for any losses, will accrue to benefit of Government, 
(c) On acquiring Undertaking, Goveniment will pay to 
Company in sterling in London :—(i) £3,750,000. (ii) A 
sum equivalent to new monies raised during agreement, 
(iii) Balance standing to credit of “Shareholdeis' 
Account''. 


Balance Sheet as 

on 31st 

December, 1957 :— 



£ 


T 

Capital including 


Fixed Assets 

2.876,689 

Debentures 

1.433.068 

Investments 

19,121 

Debenture Redemption 


Liquid Assets 

779,161 

Fund 

116,932 



Reserve Other Funds 

301,743 



General Reserve 

1.106,018 



Special Accounts 

401.874 



Sundry Liabilities 

241,600 



Revenue Appropriation 




Account 

73.736 



Total 

3.674.971 

Total 

3.674.971 
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CALCUTTA TRAMWAYS CO., LD. 


I.II0.662 1,225.583 

258,586J 183.226* 


4.75 

2.398.235 


37.68L53 
1,272.381 
200.811* 


4.75 

2.674.850 


4t.9t4.S4 

1.377,848 

244,829* 


4.IS 
2.748,930 


44.323.83 

1.628,787 

179,431* 


4.75 

2.810.068 


40,325.37 

1,532.031 

158.703* 


4.75 

2,863,932 


43,378.18 

1.575,648 

177.855* 


4.75 

2,863,932 


4.75 

2,863,932 


44,850.86 

1.672,469 


44,949.84 ' 44,850.86 46.316.0.3 

1,618,062 1.672,469 1.737,327 

189,199* 153.200* (a) 144,835* (b) 


Year ended Dec. 1948 j , , 3^ 3^ 37 34 , 

. “i 37.34 1 37.34 : 37.34 ; 37.34 : 37.34 ; 3 ^ ^ ^ 

HOW^ Scc. | ,^3 : 4J ,1 4.^5 ^ ^ ^ | 2,863,932 | 2.«76.9«;, 

Capital Expenditure £ i 2,365,294 ; 2,377,642 43.«.4;.ia , , 

..467.508 ..519.765 : .,586,0.6 ..764,,83 ,.865,.590 , .,697,295 , .,825,788 : .,891,939 .,887,773 , ,949,44.. 

porting Expend. i:| ..^.«3^; .,2K.M.^ ..3^7,8« >.628.-^ ..^,031^ ,89,199. , ,53,200*(a) .44.835*(b) 

Reserve and 'Other! ' | «rn : m o7>i on nna ' QO ^Q8 101.742 ' 80,000 

Funds ....£' 185,000 130.000 i 140.000 157.372 ; 91,974 80.000 90,3H» lui,/*!.- ^ 

,.9,7 i 4,259 ' 4,470 : 4.700 , 4,947 . 5.220 , 5,.S..2 , 9.806 I ,7.099 , 8,269 

42,000 i 42,000 42.000 : 42,000 ! .7,500 j 42,000 ^ 52,500 ; 59,500 ; 59.500 17,500 

Dividend rate per cent. I ' 1 | i ; g. 1 2j 

C^^ed "forward ■ ! fi j 66.108 ! 66.270 73.736 , 34,194 i 58.448 i 24.608 j 22.550 | 10.964 ; 3.670 I 54.500 

^^SliS%f^"8iares"'^^^^ 26M9J 21M3I 23 141’ 20M6 i I6M3J I 151-121 ' I7M2 19M31 19.25-15.25 16.50-14.87 

♦After providing for taxation— (1948) £150,000 (1949) £120.000. (1950) ,C122,000. (1951) £150.000, (1952) £95,000, (1953) £33.500. 

(1954) £78,m, (1955) £8.^000, (1956) £61.000, (1957) £61.831. r 4*1,. oe? 

(a) I>eficionry of C14,257 in 1956 has tx^en incurred when the sfi.ireh(.lders’ account wa.s credited with £87,457. This deficiency of £14,4257 
has been transferred to special Reserve Account. 

tlncliides £61.5(M) being Taxation Relief in respect of 1947 loss. 

(b) Deficiency of £22,622 incurred in 1957 has been transferred to Special Kt'serve Account 


I7M2 19M3il 19.25-15.25 16.50-14.87 

£150,000, (1952) £95,000, (1953) £33.500. 


CENTRAL HYDRAULIC PRESS CO., LD. 

(In voluntary Liquidation) 

Kef»istered 1910. Capital authorised, issiunl and subs 
cribed—Rs. 5,00,000 in 5,000 shares of Rs. 100 each, 
fully paid up. 

At a meeting held on 26th March 1959, it was resolved 
to plac(‘ the Company into voluntary liquidation. 
M/.s. Patrick Joseph Egan and Allan Stewart MacLaren 


of <S Clive Row, Calcutta have been appointed as 
liquidators. 

Balance Sheet as on 30th June, 1958 ;— 



Rs. 


Rs. 

('apital 

5,00.000 

Gross Block 

8.43,622 

Other Fund 

1,25,000 

Lc.ss Depreciation 

6,98,409 

Sundry Liabilities 

81,078 



Profit & Loss Account 

5,025 

Nett Block 

1,45,213 



Investments 

5.06.818 



Liquid Assets 

59.072 

Total 

7,11,103 

Total 

7,11,103 


CENTRAL HYDRAULIC PRESS CO., LD. 


Period ended .Tune . . , 

1 

1949 

1950 

1951 

1 

1952 

1953 

1954 

1955 

1956 

1957 I 

1958 


Rs. 

Rs. ! 

Rs. 1 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Profit .... 1 

35,059t 

26.299t 

87,302t 

67.714t I 

34,4841! 

36.7691! 

65,9951§ 

94,4641* 

59,1291 

1,50.7.s61a 

Depreciation . , . . ! 

10,319 

12,778 

13,489 1 

14,815 

14,184 

9.435 


Reserve Funds . . . i 



40,000 

25,000 . 

10,000 , 


'4(>.b00 ' 

■52.I32 ! 



Dividend . 1 

Dividend rate per cent i 

‘ 25.000 1 

’ 15.000 ; 

25,000 ; 

25,000 ; 

20,000 ; 

’ 25.000 

25,000 

30.000 i 

■ 50.000 ' 

ifi.ono 

per annum . . . . ; 

5 


5 : 

5 ! 

4 

5 

5 ! 

6 i 

lot 

35,418 1 

6 

OiiTied forward . 

Highest and lowest 

10.094 

8,615 j 

17.428 

20,327 i 

10,627 : 

12,961 

13,957 

26,289 ; 

5.025(b) 

price of shares . . 

140-105 

115 105 j 

108-iw : 

115 94 ! 

97-92 ; 

95-91 

92-87 

13592 

135-100 

100-82 


t After providing for taxation reserve—(6/49) Rs. 20,000, (6/50) Rs I4.(KK>, (6^51) Rs. 47,fM)0. (6/52) Rs. 45,000, (6/53) Rs. 3,500. 

(6/54) Rs. 24,000, (6/55) Rs. 35,(M)(). (6/56) Rs. 30.000. (6/57) Rs. 78,000, (6/58) Rs. 58,000. 

§ Includes Rs. 40.000 transferred from Provision for taxation. 

* Includes Rs. 42,769 being profit on investments sold in previous years now' transferred from Investment account and Rs. 15,000 being excess 
tax provision in previous years written back. t Includes bonus («} Rs. 4 per share. 

(a) After crediting R.s. 1,24,107 transferred from Reserves. 

(b) After deducting amount w’rilten off Investments Rs. 1,51,149. 


CHERRA CHHATAK RQPBWAY CO., LD. 

Registered 1928. Directors:—Satyanarain Tantia, 
Brijlal Tantia, Rukmanand Todi, Sohanlal Khemka, 
U. Join Manik and P. Harrison Dohling. Managing 
A^nt.s—^Tantia Brothers Private Ltd. Registered 
Office—1 & 2, Old Court House Corner, Calcutta. Audi¬ 
tors—Singhi & Co. 

Capital authorised—Rs. 10,00,000. Issued, subscribed 
and paid up—Rs. 4,75,000 in 95,000 shares of Rs. 5 
each, fully paid up. Accounts yearly to 31st March. 
Meeting February. Registration fee Rs. 2 per deed. 
Subdivision/Renewal fee Rs. 2 per certificate. With 
effect from 1st October, 1957, Messrs. Tantia Brothers 
Pri\'ate Ltd. were appointed Managing Agents of the 
Company. 


The Company was formed to operate a Ropeway 
^tween Cheerapunji, Bholaganj and Chhatak for carry¬ 
ing goods and works a coal mine at Cherrapunji. A 
Mining lease for a period of 20 years from 1st April, 
1953 over an area of 1613.57 acres of coal land in 
I^itryngew was executed on the 5th March, 1953. Pre¬ 
liminary arrangements have been made for pospecting 
this area. 


Balance Sheet as 

on 31st 
Rs. 

March, 1958 

Rs. 

Capital 

4.75,000 

Grriw* Block 

12,67,611 

Contingencies Reserve 
Sundry Liabilities 

4,70,000 

4,67,059 

Loss Depreciation 

10,69,642 

Profit & Loss A/r. .. 

2,595 

Nett Block 

Liquid As.sets 

1,97,969 

12,16,685 

Total 

14,14,654 

Total 

14,14,654 
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CHERRA CHHATAK ROPEWAY CO.. LD. 


Year ended March 

1949 

1950 

1951 

1952 

1953 

1954 ‘ 

1955 

1956 

1957 ' 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.. : 

Rs. ' 

Rs. 

Rs. 

i 

Rs 

Profit . 

1,92,940* 

1,20,597* 

69,465* 

2.17.455* 

1,53.702* 

61.857* . 

51,035* ! 

-8,691 

1.41,644* ' 

69,796*^ 

Depreciation .... 

57,657 

60,059 

59.669 

91.589 

68,228 

58,874 ! 

50,243 [ 

46,941 

44,945 i 

46„S0« 

Reserve Funds . . . 

95.0(K) 


i 30.000 1 

25.009 ! 

'23,750 ; 

.... 1 


47,500 


Dividend . 

41.562 

41.562 

41,562 

71.250 

59,375 



23.7.SII 

Dividend rale per cent, 
per annum . . . 

8| 

8] 

1 1 

1 81 

1 

1 15 

121 

5 

"9.917 

i 

-45,382** i 

10 : 

5 

Carried forward . . 1 

16,967 

35.943 

1 4.177 

28,793 

29,892 

9,125 ' 

3.056 

2,595 

Highest and lowest 
price ot shares . . | 

1 

8-61 

961 

1 

1 9J-7I 

! lU-7 

81-61 

81-7 ; 

81-51 

71&1: 

7.62 5 

5-4 .50 


•After setting aside for taxation—(1949) Rs. 78.559. (1950) Rs 10.124. (1951) Rs. 12.841, (1952) Rs. 1,45.736. (1953) Rs 73.231. 

(1954) Rs. 3,576. (1955) Rs. 6.279. (1957) Rs. 98.500. (1958) Rs. 29,525. ••After making adjustments, 

t Alter crediting Rs. 5,000 transfer from contingencies Reserve. 


CHOWRINGHBB PROPBRTIBS, LD. 

Registered 1915. Directors—^Rai Bahadur M. S. 
Oberoi, G. A. Arratoon, K. A. G. Arratoon M. L. 
Khaitan and P. R. S. Oberoi. Registered Office—17, 
Chowringhee, Calcutta. Auditors—Ford, Rhodes, Parks 
& Co., Calcutta. 

Capital authorised, issued and subscribed— 
Rs. 6,50,000 in 6,500 Ordinary shares of Rs. 100 each, 
fully paid up. Debenture Capital, First Lion Deben¬ 
tures—Rs. 21,00,000 in 5J per cent, (taxable) bearer 
bonds of Rs. 5.000 each, repayable on the 1st Febru¬ 
ary, 1964. Interest payable on 1st February and 1st 
August. Second Lien Debentures—Rs. 21,50,000 in 
5 per cent, (taxable) bearer bonds of Rs. 1,000 each. 


repayable on 1st February, 1964. Intere.st payable on 
1st February and 1st August. Supplemental 2nd Lien 
Debentures—Rs. 4,50,000 in 5 per cent (taxable) bearer 
bonds of Rs. 1,000 each issued at par in 1951 repayable 
in 1964. Interest payable on 1st February and 1st 
August. The new issue of the Debentures has been 
utilized in the acquisition of Rs. 8,00,000 6% Debentures 
of Everest Hotels TJd., Darjeeling. Accounts yearly 
March. No registration fee. 

The Company's properties are freehold and consist of 
lands and buildings situated ^t No. 15, 16 and 17 to 
17/3, Chowringhee Road, and at 4, Ilumayiin Place 
(Chowringhee Centre) and Palm Beach Hotel Buildings, 
Gopalpur (Ganjam). 


CHRBSTIBN MICA INDUSTRIBS, LD. 

Registered 1946. Directors—Ram Kumar Agarwala 
(Chairman), A. P. Bhadani, Chetan Prakash Garg, Ram 
Gopal Agarwala, Kamanand Agarwala, (hhota Lai 
Dhandhania. Managing Agents—Ram Kumar Agarwala 
& Bros., 4. Lyons Range, Calcutta. Auditors—S. S. 
Kothari & Co. 

Capital authorised—Rs. 1,00,00,000. Issued— 
Rs. 75,00,000. Rs. 30,00,000 in 30,000 SJ per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
fully paid up, Rs. 30,00,000 in 3,00,000 Ordinary shares 
of Rs. 10 each, fully paid up and Rs. 15,00,000 in 
3,00,000 Deferred shares of Rs. 5 each, fully paid up. 
The Preference shares carry preferential claim to repay¬ 
ment of capital in priority to the Ordinary and Deferred 
shares, but do not confer any further right to participate 
in profits or assets. The Deferred shares are entitled to 
a dividend up to 5 per cent, after a dividend of 5 per 
cent, has been paid on the Ordinary shares ; any surplus 
remaining will be divided equally between the Ordinary 
and Deferred shares. In a winding up the Ordinary 


shares are entitled to repayment of capital in priority to 
the Deferred shares. Debenture capital—Rs. 15,00,000 
in 4i per cent, (taxable) bonds of Rs. 1,000 each, issuM 
at par on 17th July, 1946, repayable at par on 1st June, 
1961. The Company may at any time after Ist June, 
1956, redeem the debentures in w'hole or in part, on 
giving three months’ notice. Accounts yearly to 31st 
December. Registration fee Re. 1 per deed. 

'I he Company has been formed particularly to acquire 
and take over from the Chrestien Mining ('o., Ltd., all 
its mica mining rights and mines in the district of 
Hazaribag and Monghyr, Behar, including its developed 
ore reserves together with all plant, machinery and 
factory and other buildings, etc. 

Balance Sheet as on 31st December, 1956 :— 


Capital includinR 
Debentures 
General Reserve 
Otlier Reserves 
Sundry' Liabilities 
Profit & Loss A/c. 

90,00,000 
6,07,900 
57.26,071 
.. 92,91,539 

3,22,105 

Block Expenditure 
Liquid Assets 

61.71,786 

1.87.75.839 

Total 

.. 2.49,47.615 

Total 

. 2,49,47,615 


CHRESTIEN MICA INDUSTRIES. LD. 


Period ended December 

1947 

1048 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

19.56 


Rs. 

R.. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

13,36,130S, 

t0.36.353§ 

2,20,645 

5.00.000 

4 OA AAA 

11.02,407§ 

9,95.242§ 

17.37.142§ 

8.19.977§ 

7.44,365 S 

5.4L5305 1 

6.45.933 § 

8.25,349}} 

Depicciation .... 
Reserve Fund . . . 

Other Fund .... 

1.43.097 1 

L55.794 

1.68.035 

1.53,919 

1.94.554 

1,84,598 

1,95.530 1 

1.79,265 

1.75,983 

5,00.000 

2,00,000 

2,50,000 

5.00,000 

2,00,000 

2‘28.383 1 

Dividend (Ordy.) . . 

3‘.(W‘000 j 

1,80,000 
As. 9J 

3,*ob’ooo 

s.'fki.boo 

1 3.00,000 

3 , 06,000 

1.50.000 ! 

2.25.000 ' 

l.SLkK) 

' 2,25.000 

Dividend rate per share 
Dividend (Defd.) . . 

Re. I 

Re. 1 

Re. 1 

; Re. I 

Re. 1 

As. 8 ; 

As. 12 ' 

As. 10 

' 75 nP 

2,25.000 1 

90,000 

2.25.000 

2,25,000 

2,25,000 

2,25,000 

1,12.500 1 

1.50.000 i 

1.12.500 

1 1,50,000 

Dividend rate per ahare 

As. 12 

As. 

As. 12 

As. 12 ! 

1 As. 12 

As. 12 

Ai. 6 1 

As. 8 

As. 6 

1 .50 nP 

Carried forward . . . 
Highest and lowest 

80,061 1 

12,332 

1.10.195 

38,652 j 

i 

1 2.75,200 

i 

2,53,936 

2.01,133 : 

10,883t i 

55,764 

1 3,17,105 

price of shares . . 

18-91 1 

1314 

9i-5f 

«-7 j 

131-10 

12MI 

101 91 

llMOi 

241-95 

18.12-14.50 


T After payment of Rs. 37,500 being additional dividend for 1953 on Ordinary shares at annas two per share. 
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CLIVE BUILDINGS (CALCUTTA), LTD. 

Registered WI.4. Directors— P. E. G. W. Parish, 
S. M. Petrie, B. Gill, B. D. Bangur. Managing Agents 
—(financiers Arbuthnot & Co., Ltd., Gillander House, 
Nctaji Subhas Road, Calcutta. Auditors—Price, Water- 
house, Peat & Co. U. K. Branch Registrars—Ogilvy 
CriWauders & Co., Ld., of King William House, 2A, East- 
Cheap, London E.C.3. 

Capital authorised dc subscribed—Ks. 15,15,000 in 
10,000 Ordinary shares of Rs. 150 each, and 1,000 
Management shares of Rs. 15 each, fully paid up. 
Debenture Capital—Ks. 25,00,000, outstanding 

Rs. 19,29,000 in per cent, bearer bonds of Rs. 500 
each issued at par in 1936, repayable at par in 1986, by 
annual drawings on the 1st July each year ; with the 
option ol repayment in full, at any time, after 30th June, 
1961, on six months' notice. Interest payable on 1st 
July and 1st January. Accounts yearly to 31st 


December. Meeting August. Registers of shareholdf r- 
are maintained in Calcutta and London and shares can bt 
tran.smitte(l from one Register to the other. Regisfri 
tion fee—London 2s. 6d. for any transfer and 2s. 6d. Un 
any document ; Calcutta Rs. 2 per deed. Subdivision/ 
Renewal fee—J.ondon Is. 6d. per certificate ; Calcutfn 
Rs. 2 per certificate. 

The Company owns the block of office buildings in 
NeUiji Subhas ' Road, Calcutta, known as GiJhindvi 
House. 


Balance Sheet as on 31st December, 1957 ;— 


Capital, including 

Ks. 

Block Expenditure, etc. 

Rs. 

Debentures 

34,44,000 

(less Depreciation) 

41,07,626 

General Reserve 

2,09,492 

Investments 

4,21,527 

Other Funds 

Sundry Liabilities 
Profit & Loss A/c. 

8.82,630 

3.44.248 

1,41,669 

Liquid Assets 

4,92,886 

Total 

. 50,22.039 

Total 

50,22,039 


CLIVE BUILDINGS (CALCUTTA), LTD. 


Y ear ended December 

1948 

1949 

1950 1 

1951 j 

1952 j 

1953 1 

1954 

1955 

1956 j 

1957 


Rs. 

Rs. 

Rs. i 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Profit. 

40,467! 

1,17,462! 

1,22.441! 

77,609! 1 

91.950! 

61.907!! 

88.157! ' 

1.04.897! 

1.04,795! i 

2,08,156 

Depreciation .... 

7,949 

7.949 

7.951 ' 

7,942 1 

10,895 

12.749 

14.169 

16,029 

16,047 1 

15,963 

Reserve Funds , . . 



66.500 ! 

20,000 ' 

20.000 

15,000 ! 

10.000 

20.000 

20.000 j 

Dividend . . . 

Ordinary Dividend rate 

' 22,000 

‘ 33.000 

49.500 i 

t 1 

44,000 I 

44.000 

33.000 1 

60.500 

66,000 ; 

57,750 i 

44,000 

per cent, per annum j 

li 

2 

3 i 

2f ! 

21 

2 1 

311 

4 

31 i 

21 

Carried forward . . . i 

82,239 

1,58,752 

1,57,242 1 

1,62,909 1 

1,79,964 

1,81,122 ! 

1,84.610 , 

1,97,478 : 

2.08.476 

1,41,669! 


t After providing for taxation—(1948) Rs, 55,896, (1949) Rs. 89.189. Ks. 86,712. (1951) Rs. 92,133, (1952) 1^. 84,912, (1953) Ks. 1.00,371). 

11954) Ks 99.773. (1955) Rs. 84,843, (1956) Rs. 1,07,759, (1957) Rs. 2.15.000. 


CLIVE ROW INVESTMENT HOLDING CO. LTD. 

Kegisterf'd in 1946. Directors—D. F. Macmillan, N. 
Stenhouse, Sir B. P. Singh Roy, k.c.i.e,, S. Chaudhuri, 
Secretaries—Andrew Yule & Co. Ltd., Registered Office : 
8, Clive Row, Calcutta-1. Auditors—Price, Waterhouse, 
Peat & Co. 


nected with business and industries in which the well 
known Managing Agency Firm of Andrew Yule & Co. 
Ltd., are interested. The Investment portfolio was ex¬ 
tensively rearranged in December, 1954. 

The portfolio of investments is now mainly spread 
over Jute, Coal, Tea, Paper and Miscellaneous shares. 


Capital Authorised—Rs. 3,00,00,000. Issued and 
Subscribed—Rs. 1,38,80,000 in 13,88,000 Ordinary 
shares of Ks. 10 each, fully paid up. 

Accounts made up yearly to 31st March (.since 1st 
April 1955). Meeting in September. Registration fee 
Rs. 2 per deed. 

The Company was formed to invest monies in shares 
and debentures of companies particularly those con¬ 


Jialance Sheet as at 31st March, 1958 



Rs. 


Rs. 

Capital 

1,38,80,000 

Inve.stments 

2,05,94.990 

Capital Reserve 

7,34,264 

Liquid Assets 

12.49.559 

General Reserve 

10,00.000 

Cash 

15,787 

Sundry Liabilities 

54,35,484 



Profit & Loss A/c. 

8.10,588 



Total 

2.18.60,336 

Tol 

2,18,60,336 



CLIVE ROW 

INVESTMENT 

HOLDING CO. 

I.TD. 


Period ended .... 

' Sept. 1954 

1 Mar. 1955 

Mar. 1956 ^ 


Idar. 1958 


Rs. 

1 Rs. 

Rs. 

Mar. 1957 

Rs. 

Rs. 

Profit . 

5,13,827^ 

' 2,14,010* 

21,22,061* ; 

5,81,532* 

10,35,004* 

Transfer to:— 

Reserve Fund ... 

1 10,00,000 

Other Fund .... 





Dividend (Ordy.) . . 

2.‘W.»0 

1 5;2(),500 

19,08,500 

io‘4i,boo 

io,'4i.boo 

Dividend rate per cent 
per annum .... 

31 

i. 7i 

131 

7* 

7i 

Carried forward . . . 

23,68,98P^ 

! 10.62,491 

12,76,052 

8.16.584 

1 

12.81-9.62 

8,10,588 

Highest and Lowest 
price of shares . . . 

' 101 

12F9I 

10.50-8.12 


♦After providing for taxation—(9/54) Rs. 2,21,000, (3/55) Rs. 1,90,000, 
(3/56) Rs. 10,70,000, (3/57) Rs. 4,80,000, (3/58) Rs. 6,92,000. 
♦♦After paying Rs. 1,21,450 being dividend for the half year ended 
31st March, 1954. 
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DALHOUSIE PROPERTIES, LD. 

Registered 1915. Directors—D. Nadlcr, Dr. A. 
Carboni, M. J, Sarkies. Registered Ofiftce—5, Hastings 
Park Road, Calcutta. Estate Office—1, Humayan Place, 
Calcutta. Auditors—^Ford, Rhodes, Parks & Co. 

Capital authorised—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 22,73,000 in 22,730 Ordinary shares of 
Rs. 100 each. Debenture capital—Rs. 20,00,000 4 per 
cent, (taxable) First Mortgage bearer debentures of 
Rs. 1,000 each, issued in September. 1946, repayable 
at par on the 15th September, 1960. Interest payable 
on 15th March and 15th September. Accounts made up 


half-yearly, March and September. No registration fee. 

The Company's properties are freehold and consist of 
lands and buildings, situated at Nos. 4 to 13, Dalhousie 
Square, East, Nos. 1 and 1/1, Mission Row also at 5, 
Hastings Park Road, Calcutta. 

Balance Sheet as on 30th September, 1955: — 




Rs. 



Rs. 

Capital, 

including De- 


Block 

Expenditure .. 

28,0-l,389 

benturcs 

42.73,000 

Liquid 

Assets 

16,53,350 

Sundry 

Liabilities 

4,44,234 

Profit 

& Loss Account 

2,59,489 


Total 

47,17,234 


Total 

47,17,234 


DALHOUSIE PROPERTIES. LD. 


Half-year ended . . 

Mar. 1951 

Sept. 1951 ; 

Mar. 1952 

Sept. 1952 ! 

Mar. 1953 

Sept. 1953 ; 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 


Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

99.976 

1,58,522 

91,771 

1.02.421 i 

71.546 

1,05.106 1 

50.082 

64.573 

1,40,058 

I,lo.4f;^> 

Depreciation . . . 

41.148 

36,419 ! 

32.741 

32.429 

33,058 

36.228 i 

36.078 

1 34,953 } 

34,959 

37,548 

Reserve other Funds . 

13.374 

13,320 ; 

12,977 

13,345 ; 

13,555 

14,214 I 

17,022 

14,987 1 

15,554 i 

1 15,906 

Dividend . 











Carried forward ... 

-7.08.744 



-4,97,261 1 

-4.72.328 

-4,17.664 

-4.20,682 

-4,06.049 j 

-3‘l6,504 1 

! 

-2,*^,489 


DALMIA CEMENT (BHARAT) LD, 

Dircettms:—Vishnu Hari Dalmia (Chairman), 
Bhagwan Das Goenka, Kamalnayan Bajaj. Moturi 
Satyanarayrma, Raja J. Rameshwar Rao and N. 
Raijicswaini Ayyar. Managing Agents:—Hari Brothers 
Private Ltd. Secretary:—S. C. Aggarwal. Registrar: 
P. T. Hinduja. Registered Otiice:—Dalrniapuram, 
Madras State. Administrative Office:—Scindia House, 
New Delhi. Auditors:—V. Sankar Aiyar & Company. 

(.apital authorised (reconstituted by resolution of the 
Extra Ordinary General meeting held on 3rd December, 
1958)— R.S. 5,00,00,000 (i) Rs. 2,40,00,000 in 24,00,000 
6% to 9% tax-free Cumulative Preference shares of 
Rs. 10 each, (ii) Rs. 2,50,00,000 in 25,00,000 Ordinary 
shares of Rs. 10 each, (hi) Rs, 10,00,000 in 10,00,000 
Deferred shares of Re. 1 each. Sub.scribcd and paid up 
—Rs. 2,10,79,650 (i) Rs. 61,57,910 in 6.15,791 6% to 
9% tax-free cumulative Preference shares of Rs. 10 
each, fully paid up, (ii) Rs. 1,44,13,705 in 14,41,370^ 
Ordinary shares of Rs. 10 each fully paid up and (hi) 
Rs. 5,00,000 in 5,00,000 Deferred shares of Re. 1 each, 
fully paid up and (iv) Rs. 8,035 in 3,214 Fractional 
shares, each Fraction being J of an Ordinary share of 
Rs. 10. Less amount unpaid—Rs. 3,960. 

Notes; (1) As decided at an Extra Ordinary General 
Meeting of shareholders held on 4th July, 
1957, Ordinary shares of Rs. 2-8 each have 
been consolidated into Ordinary shares of 
Rs, 10 each. 

(2) As decided at an Extra Ordinary General 
Meeting of Shareholders held on 3rd Decem¬ 


ber, 1958, Preference shares of Rs. 100 eac h 
and Rs. '10 each have been subdivided into 
Preference shares of Rs. 10 each. 

The Preference shares are entitled to a fixed (tax- 
free) Cumulative dividend at the rate of 6 per cent 
per annum. They are also entitled to participate 
in dividend at 7 per cent: in the event of a divi¬ 
dend above 10 per cent being declared on the Ordinary 
shares ; to 7^ per cent in case of a dividend of 20 
per cent and above being paid on Ordinary shanks and 
also to an additional J per cent rising up to 9 per 
cent j)cr annum, along with every 10 per cent further 
rise ill the dividend on Ordinary .share's, without any 
further rights to j>articipate in profits. Tlie De¬ 
ferred shares are nut entitled to j)articipate in lh\i- 
dend unless a dividend of 10 per cent is declared on Ihe 
Ordinary shares. When in any year a dividend is de¬ 
clared at 10 per cent or above on the Ordinary shares, 
holders of both ordinary and Deferred shares will be 
simultaneously entitled to dividend at the same rate up 
to 17i per cent of the Ordinary and Deferred share 
capital for the time being paid up and of any surplus 
profits available for distribution as dividend, one half 
wdll be paid to holders of Ordinary shares and the other 
half to holders of Deferred shares. In a winding up the 
Ordinary shares rank after the preference shares but in 
priority to the Deferred shares ; any surplus assets re¬ 
maining after payment of the whole Deferred share 
capital will be divided equally between the ordinary and 
deferred shares. Accounts arc closed as at 31st Decem¬ 
ber and submitted in following August. Registration 
fee Re. 1 per deed. New certificate fee Rc. 1. 


20 
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The Company has taken over on 30th December, 
1951, the Indian assets of Dalmia Cement Limited as 
per scheme sanctioned by the High Court of Judicature 
at Madras on 41h December. 1951. 


sion of cement works is in hand and construction work 
is linking progress. It is hoped that the addition;)l 
rajKicily of 509 tons of Portland Cement per day will 
go' inti/ production by early 1960. 


Dalmia Cement Limited, the Subsidiary Company, 
has Rs. 1,00,00,000 in 6.^% taxable 10,000 bearer deben¬ 
tures ol Ks. 1,000 each redeemable at i)ar on 30th 
September, 1970. With effect from Ist April 1958. the 
date of repayment of the above debentures has been ex¬ 
tended from 30.9.60 to 30.9.70 with the rate of interest 
increased from 4% to 6^%. 

The Debenture holders are entitled to ha\e roconr.^e 
f'lgciinst the assets taken over and held by Dalmia Cement 
(Bhiirai) Limited. 

The Company was formed for manufacturing and 
dealing in ccjnent and other j)rodurts. Besides Omeiit 
P'actory having annual capacity of about 250,000 tons, 
the Company al.so manufactures Retraclories ior ah 
industrial piirj)o.ses : Stone\\;irc pii>e tor underground 
drainage ; R.C'.C. Spun Pipes for irrigation, C'uiverl.s, 
Wat^r Su})plv and Drainage ; Porcelain Sanitary wate.s 
im hiding Indian and Eurof)eaii Clo.sets, W'ash Basins. 
I'linals ; Insulators and Acid Resistant Tiles. Expan¬ 


Balance Sheet as at 31st December, 1957: — 


(ripital 

AppliCtitinn money 

received against 

issue of Shares 
('a pita I Reserve 
Rehabilitation Expan¬ 
sion Reserve 
rreneral Reserve 
Dividend Ihpialisution 
Fund 

()tlicr Rpsen'cs 
Prf)vi>,ion for Taxa- 
tum 

Simdiy Liabilities 

& J.OSS A c. 


ToJal 


Rs. 


Rs. 

2,10.65,045 

Original Gross Value 
ol block including 
that incurred by 


12,479 

Dalmia ('ement Ltd. 


7.88.251 

from whom these 
Assets were taken 


1.74.151 

over 

2.03.06.27,3 

25.9.S,048 

Less Depreciation in- 
rlusive of deprecia- 


12.00.(H)0 

lion written off bv 


11.84,709 

Dalmia ( ement Ltd. 
on the assets trans- 


28,52.781 

ferrcii 

1,34,33,027 

1,31,02.450 


68,73.246 

7,58,924 

Nett Block 

Ex|>eTi.st;s on (ons- 
tnution in pro- 


gres.s 

12,40.284 


Investments 

Liquid and Other 

1.94,62,265 


Assets 

1,61,58.043 

1.37.33,838 

Total 

4,37,33.838 



DALMIA 

CEMENT (BHARAT) LD. 



Year ended December j 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit . 

25.43.746* 

35.47.216-^ 

35,95.083* 

21.49,334* 

26.05.437* 

Depreciation .... 

12.48,101 

10.60.722 

5.37.945 

4.99,721 

4.92.012 

Transfer to Reserves . ! 

10.00,000 

15,00,000 


6,92,9731.0 

Dividend. 

12.67.687 

I2.<;7.687 

15.55.742 

15.55,000 

22.19.911) 

Oidv. Dividend rate 

per cent per annum ' 

10 

10 

121 

121 

12 

Defd. Dividend rate i 

per annum .... ! 

10 

10 

13) 

121 

12 

Carried Forward . . s 

67.792 

2.86.599 

2.87.995 

2.84.608 

7.58.924! 

Highest and Lowest 

price of share 

7i-5t 

14J 71 

171-12 

18 19 12.06 

12.56-9.12 

* After providing for 
0956) Rs. 26.00.000. 

l,ix.dtnn 0953) Rs 12,50,000, 
0957) Rs. 26.50.000. 

(1954) Rs 

24,(H).0()(), (1955) 

Rs. 26,00,000. 


t After crediting Ks. 12.7.t,7V4 transierrefl tiem KeJiabilitat’on an<l Expansion Reserve. 

(a) Includes Ks 5,42.973 being amount transferreil 1o ICrh.ilnht.ition .iiid IC.xp.iTision Reserve. 

N.B. The Scheme retr.irduig tonversion fd Deferred .->hrir(s into Ordinal\ sh.tres hfi.s not vet hern 
impkmented. 


DBWl FLOUR MILLS CO., LTD. 

Registered 1916. Directors—R. K. Jain, C. L, Pandhi. 
Yogc.sh C. Gupta, Attar Sain. Registered tithce—58, 
fanpath. New Delhi. Auditors—Sodhbans & ('o. and 
V. K. Verma & Co. 

Capital authorised—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 6,50,400. Rs. 90,400 in 904, 7 per cent, 
cumulative Preference .shares of Rs. 100 each, carrying 
preferential claim to repayment of capital, and 
Rs. 5,60,000 in 56,000 Ordinary shares of Rs. 10 each, 
all fully paid up. Debenture Capital—Rs. 10,00,000. 
Rs. 5.00,000 in 7 per cent, (taxable) Mortgage deben¬ 
tures of Rs. 500 each repayable between 20th Dec. 
1962/67. Rs. 5,00,000 in 7 per cent. Mortgage Deben¬ 
tures of Rs. 500 each issued in August 1952, rejiayable 
on or before 15th August 1962 at par. Debenture 


Interest ppyable on 3Ist March and 30th September 
every year. Accounts yearly to 31st October. Meeting 
April. R(‘gistration fei; fie. 1 jier deed. 

The Comjiany owns two Flour Mills in Delhi having a 
total daily capacity of approximately 260 tons of Wheat 
and 52 tons of Gram, Tcc plant with Ice making capacity 
of 55 tons a day and cold storage with storing capacity 
of 1500 tons. 


Balance Sheet as on 31st October, 1957:— 


('.apilal, including De- 


bciilure .. 16,25,400 

Reserve Fund .. 10,00,000 

Sundry Liabilities .. 16,65.462 

Profit & Loss Account 1,400 


Total .. 42.92,262 


Gross Block 

Less Depreciation .. 

Nett Block ,. 13.92.598 

Investments 4.95,647 

Liquid Assets .. 24,04,017 


Total 


42,92,262 
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DEI.H1 FLOUR MILLS CO., LTD. 


Year ended Oct. 

1948 

Rs. 

1949 

Rs. 

Profit . . . .! 

1,39,538! 

2,97,091 

Depreciation . . . 

77,100 

1,29,024 

Reserve Funds . . 

25,000 

69,214 

(^ther Funds ... 



Dividend ..... 
Dividend rate per 

*33,600 

*33.600 

cent, per annum 

6 

6 ' 

(Tarried forward , . 

Highest and lowest 

14,380 

83,305 ! 

price of shares . . 

1 11-9 

lOi 6i 


1950 

1951 1 

1952 

1953 

Rs. 

Rs. 

Ks. 

Rs. 

2,03,0501 

96.874 

1 ,00,000 

2.19,524t* . 
1.33.952 
50.000 

1,74.788 

70.4.43 

75,000 

1,61,102 

65.833 

25,000 

‘ai'eoo , 

*33,600 

*33.‘600 

i *33,000 1 

1 

6 

49,553 

! 

1 45,196 ! 

1 

6 

34.623 

. 6 i 

; 64.963 

8 61 

9L7 1 

97 

: 81-7 


1954 1 

1955 1 

1956 1 

1957 

Rs. 

Rs. i 

Rs. 

Rs. 

3,20,299 ' 
1.57.547 i 
1 ,00,000 1 

3.54.604 * 
1.28.210 ! 
1 .00,000 1 

2.54,554t ; 
1,35,087 ! 
1 ,00,000 ! 

1 

2.38.0135 

1,24,421 

1 ,00,000 

’39.’200 ! 

W.400 

'se.’ooo 

1 *56,000 

7 : 
81.777 : 

9 1 
1,51,443 : 

10 

50.136 

! 10 
i 1.400 

9L71 ' 

n 91 I 

12.50-11 

! 16-11 


tArur providing (or taxation—(1948) Ra. 56.000, (1950) Rs. IK,4J0. (1951) Ks. .10,666 
* Inclutlrs Ks. being Refund of E.P.T, 

t Aflei paying Rs. 2,75,000 being Income Tax lor 1953-54 to 1957-58 Ass<* sments. 

ji After transferring Rs. 150,000 being Income Tax for 1954-55 to 1958-59 Asscs'^ment. 


DHRANGADHRA CHEMICAL WORKS, LIMITED. 

Registered 1939. Directors—Sahu Shriyans Prasad 
Jaiji, Chairman ; U. H. Maharana Shri Raj Mayiirdhwaj 
thiihji, K.C.I.K., Maharaja Raj Saheb of Dhrangadhnra, 
Alteinate Director—Maharaj Kumar Diharmendra Sinhji ; 
Ramanlal Lallubhai ; Ramnath Goenka ; T. S. Krishna ; 
(dan Chand Jain ; (Jopaldas P. Parikh ; Prem Chand 
Jain ; Bhogilal M. Shah ; Shashi Chand ; P. C. Malhotra, 
S. R. Kaiwar. i.e.s. Managing Agents—Sahu Bros. 
(Saurashtra) Private Ltd., Dhrangadhra. Auditors— 
V. Sanltar Aiyar dc Co. 

Capital authorised—Rs. 3,00,00,000. Rs. 2,00,00,000, 
in 2,00,000 Ordinary shares ojE Rs. 100 each and 
Rs. 1,00,00,000 in 1,00,000 Preference shares of Rs. 100 
each. Subscribed—Ks. 1,06,29,100. Ks. 21,50,000 in 
21,500 Ordinary shares of Rs. 100 each fully paid up, 
Rs. 43,00,000 in 43,000 Ordinary shares of Ks. 100 each 
fully paid up. Less calls unpaid—Ks. 25,200 and 
Rs. 47,04,300 in 47,043 6% (tax-free) Cumulative Rc- 
deemabh^ Preference shares of Rs. 100 each fully paicl 
u]). I,ess calls in arrears—Rs. 5,00,000. 

On 15th July, 1955, the Company offered 43,000 new 
Ordinary shares of Rs. 100 each for subscription to the 
existing Ordinary shareholders in the proportion of two 
new (Ordinary snares for every share held and 60,000 
6% (tax-free) Cumulative Redeemable Preference shares 


of Rs. 100 each to public for subscription at par. The 
Preh-rence shares carry the right to a fixed ('umulative 
jirefercntial (tax-free) dividend at the rate of 6 per cent 
per annum from the date of allotment and are redeem¬ 
able at par in wholt*. or iu part at the option of the 
Comjiany at any time after expiration of 10 years by 
6 months' previous notice but not later than 15 years. 

The Prclercncc shares rank as regards repayment of 
capital and payment of arrears of dividend, whether 
dec.lared or not in priority to the Ordinary shares but 
without any further right to participate in profits or 
a.s5ets. Accounts yearly to 31st March. Meeting 
October. Registration fee Re. 1 per deed. 

Company manufactures soda ash, bi-carbonate of 
soda, calcium chloride. Its factory is situated in 
Dhrangadhra, Saurashtra. 


Balance Sheet as on 31st Manh, 105S :— 



Rs. 


Rs. 

Capital 

1.06,29,100 

Fixed Assets 

.. 90,74,865 

C'apital Reserve 

6,21.318 

Works iu Progress . 

3,75,355 

General Reserve 

49,00.000 

Liquid Assets 

. 1,86,82,454 

Dividend Equalisation 




Fund 

4.43,759 



Other Funds 

3.66,220 



Sundry' Liabilities .. 

1,11.62,288 



Profit & T.OSS Account 

9.989 



Total 

2,81,32,674 

Total 

. 2,81.32,674 


DHRANGADHRA CHEMICAL WORKS, LIMITED 


Year ended . . . 

Mar. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 1 

1 

Mar. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 


Rs. 

Rs. 

Rx. 

Rs. 

R,. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

5.59.5005 

4,3775 

8,76,4075 

19.22.0505 

9.62.1305: 

15,19.2795 

6,34.284 

21.23.342Ha) 

18.28.483(b) 

9.19.790(c) 

Contribution to State . 


.... 


9,’76,’614 





Depreciation . . . 

3.84.905 


.... 

3,30,204 

3.()(i,653 ' 

2,59.’266 

20 ,'go,000 

9.86.033 

9,52,386 

Reserve Fund . . . 







3,75,000 

9 ,00,000 


Other Fund . . . . i 

M.OOO 1 

•... 

! 5‘»,boo 

t2*M,'00O 

i 4.*(i(i,’ooo 

3,'56.*000 



11,099 

Pref. Dividend • . . 


1 .... 


, . • • . ] 



*88,256! 

I,*9*2, *117! 


Dividend (Ordy.) . . 

2.68.750 

I.*29,000! 

3,22,500 

3.*22,*500 

i 2,58,000 . 

2 ’,W,'000 

2;^,‘000 

2,86,161! 

3,22,398! 


Dividend rate per 
cent, per annum 

t2i 

6 

15 

15 

1 ! 

! 12 1 

12 

12 

j 

9 

71 


Carried forward . . 

61,101 

65,478 

1 90,385 

1,09,731 

1 1,13.208 : 

47.873 

47.892 

; 1,11.233 

53.684 

9.^ 

Highest and lowest 
price of shares , . 

143M31 

1 120-1231 

130121 

133M30 

t 

1 : 

1 168-142 i 

166-165 

j 210-207 

137-125 1 

1 


S After providing for taxation—(1949) Rs. 30,000, (1950) Rs. 1,10.000, (1951) Rs. 2,00.000, (1952) Rs. 5,00,000, (1953) Rs. 3.75,000. 

(1954) Rs. 3,00,000, (19^) Rs. 1^,000. t Dividend paid out of the Dividend Equalisation Fund. 

(a) After deducting Rs. 37,4^ for Bonus 1951-52, and liability due to increase in D.A. etc. and writing off Commission/Brokerage paid on 
new issue of shares— Rs. 50,296. 

(b) After deducting Rs. 20,050 t^ing brokerage and commission on shares allotted and Rs. 13,404 for bonus to agarias, etc., and Rs. 3,20,244 
for salaries, wages etc., for previous years. 

(c) After providing Rs. 3,15,001 ror Bonus for 1952/53 and 1953/54. 
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DUNCAN BROTHERS dc CO., LD. 

Registered 1875 as a private firm and became a public 
Limited Company in 1948. Directors—A. Duncan, 
K. P. Goenka, L. T. CarniichaeJ. Managers—N. C. 
Lance, A. F. P. Bald^vin, G. E. Hoare, R. P. Goenka. 
Registered Office—31, Netaji Subhas Road, Calcutta. 
Auditors—Lovelock & I.ewes. 

Capital authorised—Rs. 2,70,00.000. Rs. 2.25.00.000 
m 2.25,000 Ordinary shares of Rs. 100 each and 
Rs. 45,00,000 in 45,000 4 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each. Issued and 
subscribed—Rs. 1,35,00.000 in 90,000 Ordinary' shares 
of Rs. 100 each and 45,000 4 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, carrying 
preferential claim to repayment of capital. Accounts 
yearly to 31st December. Meeting in August. Regis¬ 
tration fee Rs. 2 per deed. 


The Company is the well-known Managing Agency 
House in Calcutta and has under its management the 
Anglo India Jute Mills Co., Ld., many Tea 
Gardens with Rupee Capital, the best known of which, 
probably are, Patrakola, Kotamullai, Hantapara, Bir 
para, Carron, Killcott, Gungaram, Hansqua. Teliapara. 
Ledo and Nagaisuree. 


Balaiuc Sheet as on 31 si December, 1957 ;— 



Rs. 


Rs. 

Capital 

General Kt-servt' 

1.35.00,0(K> 

65,00.000 

Block E.xpencliturc ,. 
(Less Depreciation) 

18.06,914 

Other Funds 

Exchange Suspense 
Account 

Sun<lrv Liabilities 
Profit & Loss A/c. 

31.50,(HK) 

9.268 

1.02.93.041 

5.39.022 

Investments 

Liquid Assets 

1.77,51,4.55 

1.44.32.962 

Total 

3,39,91.331 

Total 

3,39,91,331 


DUNCAN BROTHCRS & CO.. ID. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1054 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

ProOt . 

I7,87.24y 

20,71,321* 

21.06.681* 

26,28.846* 

17.58.343* 

17.44.209* 

27.42,604* 

25.89.398* 

23,79.209* 

18,74,402* 

Depreciation . . . 

55,045 

69.195 

94.666 

1.0.3 847 

1,07.749 

1,07,517 

1,17,976 

1,17,544 

1.02.890 

1,01,613 

Reserve Fund . . , 

4,00,000 

8.50.000 

8..50.ono 

10..50.000 



7.50,000 

5.00.000 

7.50.000 


Other Fund .... 


.55. (too 

4.00.000 

5,00,000 : 

5.00,000 

5.21,1(>8 

7,50,000 

3,00.000 

o.fki.boo 

Preference Dividend . 

9 90*000 

I l.8(),'000 

1.80.000 

1.80.000 i 

1.80.000 

1 80,000 

1.80,000 

' 1,80,000 

1.80.000 

1.80,000 

Ordv. Dividend . . 

Ordv. Dividend rate 

1,13,174 , 

9,00,000 

9.00.000 

9.00,000 

9,00,000 : 

9 00,000 

10,80,000 

9,90,000 

9,90,000 

9,90,000 

per cent per annum 

11 

i 10 

10 

10 

10 1 

10 

12 

11 

11 

11 

Carried forward . . 

Highest and lowest 
price of shares . . 

1,80,000 

1,85,300 

2.12.315 

2,07.314 

2,77,908 

3.34,600 

4.28,060 

4.79.014 

5,36,233 

5,39,022 

155 

150-125 

140-130 

150 130 

139 100 : 

118-100 

157-110 ■ 

145-133 

140-112 

112-87.50 


♦After orovidinp for taxation—(1948) Rfs. 16,00,000. (1949) Rs. I3..SO.OOO. (1950) Rs. 13.50,000, (105!) Rs. 16,00.000. (1952) Rs. 16,50,000, 
(1953) Rs. 12,00,000. (1954) Rs. 22,00.000. (1955) Rs. 24.50.000. (1056) Ks 24.00,000, (10.57) Rs 10,00,000. 


THE DUNLOP RUBBER CO. (INDIA), LD. 

Registered 1926, Directors—John Luckham (Mana¬ 
ging Director), The Maharajadhiraja Bahadur Sir Uday 
('hand Mahtab, k.c.t.e., h.a., of Burdwan, Angus 

Wallace (iillespie, Prakash Narain TTaksar, m.b.e., 
Frederick (ierald Woodforde Jack.son, Hardit Singh 
Malik, K. II, Morris and Ocil Stack. Secretary—P. B. 
Sen (hipta, Dunlop Hoii.se, 57-B, Free School Sireet, 
('alcntta-16. Auditors—Ford, Rhodes, Parks Sc (o. 

Capital authorised—Rs. 5,00,00,000 in 43,00,000 
Ordinary Shares of Rs. 10 each, 30,000 6 per cent, (tax- 
free) Guaranteed Cumulative Preference Shares of Rs. 
100 each, 40,000 6 per rent, (taxable) 2nd Cumulative 
Preference shares of Rs. 100 each. Issued and subs¬ 
cribed—Rs. 3,70.00.000. Rs. 3,00,00,000 in 30,00,000 
Ordinary shares of Rs. 10 each, fully paid up, 
Rs. 30,00,000 in 30,000 6 per cent, (tax free) Cumula¬ 
tive Guaranteed Preference shares of Rs. 100 each, fully 
paid up and Rs. 40,00,000, in 40,000 6 per cent, (tax¬ 
able) 2nd Cumulative Preference shares of Rs. 100 each, 
fully paid up. The first preference shares rank for 
dividend and repayment of Capital in priority to second 
preference shares, and are unconditionally guaranteed as 
to capital and dividend. In July, 1950, Rs. 1,30,00,000 
of 5 per cent taxable redeemable Debenture Stock 
1961/71, secured by a floating charge upon the whole 
of the Company’s undertaking and assets, was issued. 
Of this Rs. 25,45,000 stock was purchased in 1957 and 


1958 in accordant e with the provisions of the Trust 
D(^<‘(1 and (anct'lied. Interest payable on 1st January 
and l.st July. Aecoimts yearly to 31st Dctember. 
.Mt‘(‘ting A}»ri!. Rf gistration frc‘ Rs. 2 per deed. 

In April, 1949, the Company capitalised Rs. 50,00,000 
by issuing as bonus 5,00,00() newv Ordinary shares of 
Hs. 10 each to tl^e existing Odinary shareholders in the 
})roportion of one new^ share for every one share held. 

In April, 1951, the authorized capital of the Company 
was increased from Rs. 2,00,00,000 to Rs. 5,00,00,000 
by the creation of 30,00,000 Ordinary shares of Rs. 10 
each. The issued capital was also increased by the 
capitalisation of Rs. 60,00,000 out of the Reserve Fund 
and the Issue of 6,00,000 fully paid Ordinary shares of 
Rs. 10 each as bonus to the existing shareholders in the 
proportion of three new Ordinary shares for every five 
Ordinary shares held as on 24th April, 1951. 

On 12.G.57, the Company offered 14,00,000 new 
Ordinary' shares of Rs. 10 each at a premium of Rs. 5 
per share to the existing ordinary shareholders in the 
proportion of 7 new Ordinary sluires for every 8 (frdi- 
nary shares held. 

At a meeting of the Debenture holders held on 4.9.58, 
the rate of Interest of the existing Debenture Stock was 
increased from 5% to 6J% on and from 16.9.58 and 
the date of redemption was extended from 1.1.1971 to 
31.12.1973. The Company further issued Rs. 1,00,00,000 
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6i% new debenture stock 1968/73, ranking pari passu 
with old Debentures. The interest on the new issue of 
Debenture Stock commenced from 1.10.1958, the first 
payment being made on 1.1.59. 

The Company owns a Factory for the manufacture of 
rubber goods at Sahaganj (Hoog|^hly District, West 
Bengal) on the right bank of the River Hooghly, about 
35 miles north of Calcutta. A second factory lias been 
established at Ambattur near Madras. 

THE DUNLOP RUBl 


Balance Sheet as on 31st December, 1958 

Rs. Rs. 

Capital .. 3,70,00,000 Gross Block .. 8.77,39,859 

Capital Reserve .. 70,00,000 l^ss Depreciation . . 2,97,56,769 

General Reserve . . 3,54,09,699 -- 

Other Funds 41,00,000 Nett Block .. 5,79.83.090 

Debenture Stock ,. 2,04,55,000 Irwe.stments .. 2,04,248 

Sundry JUiabilities .. 3,71,11,953 Liquid Assets .. 8,51,35,370 

Profit & Loss A/c. 22.46,056 

Total .. 14,33,22.708 Total 14.33,22.708 

R CO. (INDIA), LD. 


Year ended December 

1949 

1950 

11 .M 

1952 

1953 

1954 

1955 I 

1956 

j 1957 

1958 


Rs. 

Rs. 

Ks. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Pfofit . 

77.99,889: 

69.52..598t 

98.17.792t 

92,73.8411 : 

83.16.495t 

88,82.853t 

76.01.2711 ' 

85.64.477t 

! l,08.35.999t 

l.I3,90.340t 

Depreciation . . . 

27.66.2G9 

26.91,996 

38,34,216 

25.93.071 

27.78,131 

30,19,794 

27,51,477 ' 

30.54,.S68 

27,68..S50 

31,47.527 

Reserve Funds . . . 

26,00,(K)0 

I9.()0,()00 

32,00.000 

39.00.0(K) , 

24.00,000 

30.00,000 

22.00.000 , 

26,00,000 

30,00.0(X) 

3().(K),fKW) 

Preference Dividend . j 

3 60 000 

3.60,000 

3.57.000 

3,57.0(K) ! 

3.57.000 

3,57,000 

3,57,000 

3,57,000 

3,44,4fK) 

3.44,400 

Dividend (Ordy.) . . , 

20.00,000 ! 

20,00,000 1 

j 24,00.000 

1 24.00.000 i 

24.00,000 1 

24.00.000 

24.00,000 

24,00,000 

1 38,25.000 1 

48,75,009 

Dividend rate per cent. | 


1 




1 





per annum . . . i 

20 

20 i 

15 : 

15 1 

15 i 

15 1 

15 i 

15 ; 

1 161 i 

161 

Carried forward . . i 

6,50.519 

6.51,121 

6,77,697 1 

7,01,468 1 

10.82,832 : 

11,88.891 ' 

11,71,685' 

13.24.594 

22,22,643 i 

22,46,056 

Highest and lowest j 




i 


1 


^ 1 

1 

' 1 


price of shares . . I 

93-401 

47-431 

55*-46c.r. , 

341-28* { 

3li-27* 

401-30 1 

4IL34 

35-251 1 

26.25-22.69r.R. : 

31.87-20.06 

_' 


j 

36 30x.r. ' 





21.I2-17.37XR. ' 



t After sotting aside for taxation—f 19491 Rs. 49,49,693, (1950) Rs 40,16.186. (1951) Rs. 48.06.430. (1952) Rs. 3.1,04,670, (1953) Rs. 37.49,935 
(1954) Rs. 37,74,856, (1955) Rs. 42,32,360, (1956) Rs. 47,34.547. (1957) Rs 86,51,561. (1958) Rs. 88,13,414. 


EASTERN INVESTMENTS, LTD. 

Rf'gisteivd 1.027. Din^ctors—Sir W. II. S. Michelmore, 
K. F. L. Harris, H. J. Silverston. J. L. Esplen, (7. C 
Bangiir. Secretaries—Bird Sc Co. (Private) Lid., (diar 
tcred Bank Buildings, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorised—Rs, 2,00,00,000. Subscribed— 
Rs. 76.26,000. Rs. 51,26,000 in 51,260 shares of 
Rs, 100 each and Rs. 25,00,000 in 25,000 5 per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
both fully paid up. Accounts yearly to 31st December. 
Meeting February. No registration fee. 

The Company was fomied by the late Lord Cables 
to hold some of his private inveslnicnls, and .since his 
death the share.s of the Company had been held by the 


Trustees of his estate. In May, 1946, after some recons¬ 
truction in the capital structure, a substantial block of 
shares was placed in the markf^t. The investments have 
been built up over a long j)eriod of years and are made 
up almost entirely of companies under the management 
of the Bird/Heilgers Group. The portfolio of invest¬ 
ments are mainly spread over the following industries :— 
Jute, Coal, Paper, Mining, Engineering and Miscellane¬ 
ous group of shares. 

Balance Sheet as on 31st December, 1958 :— 

Rs. 

Capital 76,26.000 Investments 1,62,31,196 

General Rpser\’c 56,67,666 Sundry As.sets 74,591 

Sundry Liabilities .. 26,86,650 

Profit & I.x).ss A/c. 3.25.471 

Total 1,63,05,787 Total 1,63,05,787 


Year ended December 

1949 

1 


Rs. 

Rs. 

Profit . 

5,01,069t 

6,94,656t 

Reserve Fund ... I 


1.50,000 

Ordinary' dividend 
Dividend rate per rent. 

4,1(),080 j 

i 4,61 ;340 

per annum . . . 

8 

9 

Carried forward . .. 

2,52.711 

2.42.277 : 

Highest and lowest 


price of share . . 

178-139 

165 133} 


EASTERN INVESTMENTS, LTD. 


1951 

1952 1 

1953 

1954 j 

Rs. 

Rs. 

Rs. 

Rs. 1 

7.29.446t 

1.75,000 
4.61,340 

8,75.822t 

2..50,000 

4,61,340 

7,99,912t 

2.50.000 

4,61,340 

6,29,963t 
75.000 
4.61.340 ! 

9 

2,43,195 

9 

3,15,489 

9 

3,11,873 

9 , 

3.13.308 : 

180-125 

148-129 

146} 136 

170-136 ! 


1955 j 1956 

1957 ; 

1958 

Rs. Rs. 

Rs j 

Rs. 

5,46.358t 5.75.306t 

5.32,145t* 

6,30.164t 


70,824 ; 

1,87,120 

4,61,340 i 4,61,340 

1 

; 4,61.340 ! 

4,61.340 

9 ! 9 

1 

I 9 1 

9 

3,06,138 : 3,27,916 

i 2,42,272 j 

3,25.471t 

178-154} 160-129 

132 50-103-50 

150-95 


t After providing for taxation-(1949) Rs. 3.97,601, (1950) Rs. 5,00,688, (195!) Rs. 5.93,944, (1952) Rs 7 

(1954) R-?. 4,94..389. (1955) Rs. 7,36,882, (1956) Rs. 5,44,728, (1957) Rs. 6,53..393. (1958) Rs. 7,34,214 
♦ Inrludes Rs. 70,824 IxM’ng profit on sale of Tnvestmenfs. 

f After crediting Rs. 1.50,000 being provision for Taxation no longer required and Rs. 37,120 being forfeited 


18,293. (1953) 

dividends. 


Rs 


3,99.430, 


A. FIRPO, LD. 

Registered 1917. Directors—A. C. Alasia, G. B. 
ResinelH, Alec Leslie*. Governing Director—A. Firpo 
(Junior), 18-2, Chowringhec Road, Calcutta. Auditors 
—^Ford, Rhodes, Parks & Co. 

Capital authorised, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs, 10 each, fully paid 
up. Accounts yearly to 31st October. Meeting June. 
No registration fee. 

The Company carries on business as Restaurateurs at 


18-2, Chowringhec Road, where they manage a 
Restaurant, Confectionery, Bakery and Chocolate Manu¬ 
factory. 

Balance Sheet as on 31st October, 1957 :— 

^ . Ks- Rs 

Capital 8,00,000 Grow Block .. 15,19,020 

Reserves .. 2,05,000 Less Depreciation .. 10,59,716 

Sundry Liabilities .. 2.97.741 - 

Profit & Loss Account 3.851 Nett Block 4.59.304 

Liquid Assets .. 8,47,288 

Total 13.06,592 Total 13.06.592 











312 


MISCELLANEOUS COMPANIES 

A. FIRPO. U>. 


Year ended October 


Profit . _ . . . • 

Depreciation, etc. . 
Reserv'e Funds . . 
Other Fund . . • 

Pivuiend 

p/i’/i/end re-' per rcuf. 
/H'/' a/rnie/rj . . . - 

("arr/eJ fontard ... 
Highest and lowest 
vrice of shares . . ' 


1948 

1949 

Ks. 

Ks. 

96,196* 

i\.m 

25,0(W» 

-2.12,9('6 
29 .*167 



t: 

22.361 

V.filOf 

t2i-10 ! 

11 } 9 


19.50 

1951 

Rs. 

Rs. 

84,518 

1,21.140 
• 27,966 
59,900 

.?3 000 

40 000 

31 

4.475 

5 

8.549 

98 

9-7 


1952 ! 

1 1953 

Rs. 

Ks 

78.022 ; 
26.332 
20.000 

1.53.181 

26,580 

‘36.000 

24,000 

4i 

4,239 

3 

!.329t 

86} 

1 

7-4 


1954 ‘ 

1955 

Rf. 1 

Ri. 

79.994 

28,300 

25.000 

66,213 

32.100 

30,000 

'24,000 

‘24.000 

3 

4.023 

3 

4,137 

61-4 

7H1 


1956 

1957 

Rs. 

Rs 

67.388 

29,844 

65 55n* 

15,000 

lO.OOu 

24, (HK) 

24.()(KI 

3 


2.680 

3,85/' 

6^4.44 

4 50-4 


‘After setting aside as a Reserve for taxation—f 1948) Rs. J8I. (1957) Rs. 18.189. 

t After transferring Rs. I.(K).000 from Dividend Equalization Reserr^e, Ks. 75.000 from Reserve Account and Rs. 49,922 from Taxation 
Reserve, excess provided in previous years, 

t After crediting Rs. 1.20.850 being Refund of Excess Profits Tax and R.s. 80.000 transferred from Reserve Account. 


FRANK ROSS & CO., LD. 

Rcj?isterod 1919. Directors—B. P. Khaitan, B. R. 
Khandclvval. S. S. Btiimwal. Secretary—J. K. Mehta. 
7, ('bowringhce Road, Calcutta. Branches—Four at Cal¬ 
cutta and one at Darjeeling. Auditors—G. Basu & Co. 

Gipital authorised—Rs. 10,00,000. Subscribed—Rs. 
7,70,000. R.S. 4,95,000 in 82,500 Equity shares of Rs. 
0 each fully paid up and Rs. 275.000 in 2750 4.t% (tax- 
free) redecunable cumulative Preference shares of Rs. 100 
(‘ach. fully paid up. Accounts yearly to 28th February. 
Meeting November, Registration fee Rs. 2 per scrip. 

The Company carries on business of Chemists, 
Druggists, General merchants, Importers and Exporters, 
Cosmetic and Photographic Dealers. It also deals in 
Pharmaceutical, Medicinal, Chemical, Surgical and 
Scientific Apparatus, and manufactures Aerated Waters. 

In April 1946, the authorised capital of the Company 
was increased from Rs. 3,30,000 to Rs. 10,00,000 by 
the creation of 55,000 Ordinary share.s of Rs. 6 each and 
3,400 redeemable Preference .shares of Rs. 100 each. 
The issued and subscribed capital was also increased to 
its pre.sent figure as follows: 


27,500 Ordinary shares of Rs. G each were issued at a 
premium of Rs, 2 per share and 2,750, 4J per cent, (tax- 
free) cumulative redeemable Preference shares of Rs. 100 
each were issued at j)ar to the existing shareholders as 
on 30th April, 1946, in the proportion of 50 Ordinary 
share.e and 5 Preference shares for every 100 Ordinary 
.shares held. These Preference .shares carry the right to 
a fixed cumulative preferential dividend at the rate of 
41 p<*r cent, per annum (tax-free) and rank, as regards 
dividends and capital, in priority to the Ordinary shares. 
They are redeemable at par in whole or in part out of 
the profits of the Company at any time or times, on 
giving not less than one calendar month's notice. 


Balance Sheet as on 2Sth February, 1958 :— 



Rs. 


Rs. 

r apital 

7,70,000 

Gross Block 

1,98,935 

Premium on shares 

55.000 

Less Depreciation 

1.25,380 

Reserve Fund 

1,147 

Sundry Liabilities 

6.57,032 

Kett Block 

73.5.5,5 


Liqviid Assets 

14,09,624 

Total 

14,83,179 

Total 

14,83,179 


FRANK ROSS & CO., LD. 


Year ended February . 

i 

1949 1 

1950 

1951 

1952 

1953 ; 

1954 

1955 

1956 

1957 

1958 


Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. i 

Rs. 

Rs. 

R.V 

Profit ... 

32.066 1 

53.765 

45,213 ' 

-10,815 

32,934 

10,667 

51.6371! i 

24.373 

29,870* 

-7.836*(d) 

Depieciation .... 

5,448 1 

6,108 

5,879 ' 

8,368 

10,118 1 

9,445 

10,437 i 

8,156 

7,863 

7,044 

Dividend. 

Dividend rate per cent. | 

... 1 

43,312§ 

33,000§ 1 

1 

1 ■■■■ i 

.... 1 

.... j 

.... 



per annum . . . j 

j 

5 ! 



.... i 


1 




Carried forward . . . 1 
Highest and lowest j 

15,315* . 

4.659* i 

5,993 i 

-41,b53** 

! -18.238 i 

-i5.'592f 

858fa) 

4 . 766 (b) 

1,95^0 

-12,9^(c) 

price of shares . . 

5-3 1 

41 2i 

31 21 \ 

31-21 

3-24 j 

43 

31-21 1 

21-24 

2.62-2.12 

2.25-2 


♦After providing for taxation—(1949) Rs. 48,288. (1950) R.s. 15.000, (1957) Rs. 29.000, (1958) Rs. 22,000. 
tf Afk*r adjustment on account of previous year. Slnrludes preference dividends. 

*• After providing Rs. 8.549 for incomc-t.Tx liabilities for the previous years and Rs. 23,333 for Income tax during the year, 
t After adjustment on account of previous year. 

(a) .After payment of Preference dividends for the two years, 

(b) After payment of preference dividend for 19.53/.54. 

(c> After payment of preference dividend for 19M/55 and 19.55/56. 

(d) After payment of Rs. 35,1.30 being Income Tax for 1954-55 & 1955-56, Wealth Tax for 1956-57 and arrear Sales Tax 

(c) This loss has been set off against General Reserve. 


FRASER ac CO., LTD. 

Registered 1917. Directors—J. M. Parsons, J. W. N. 
Baldock, P. W. G. Adair. Managing Agents—Kilburn 
& Co. Private Ltd., 2, Fairlie Place, Calcutta. Auditors 
—^I-ovelock & Lewes. 


Capital authorised—^Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each. Subscribed—Rs. 6,04,880 in 
60,488 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st March. Meeting in 
April. No registration fee. 

By a special Resolution passed at an Extraordinary 
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General meeting held on the 16th December, 1955, the Balance Sheet as on 31st March, 1958 :— 


authorised capiUil 

was increased from Rs. 5,00,000 to 



Rs. 



Rs. 

Rs. 10,00,000 by the creation of 50,000 Ordinary shares 

Capital 


6,04,880 

Gros.s Block 

.. 15.96.587 

of Rs. 10 each. 





Premium on Shares .. 
Capital Reserve 

90,732 

50,000 

Less Depreciation 

4.75,968 

The Company’s 

fleet consists of 5 steam launches and 

General Reserve 

Other Fund 

2 ,00,000 

1,50,0(H) 

Nett Block 

Liquid Assets 

.. 11,20,619 

5.88.454 

138 barges. It is 

engaged 

in the carriage of goods on 

Sundry Liabilities 

9,34,805 

Profit & 

Loss Account 3,21,344 

the river liooghly and in the Docks. 




Total 

20,30,417 


Total 

20,30.417 





FRASER ar 

CO.. LTD. 






Period ended 

Mar. 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953; 

Mar. 1954 i 

Mar. 1955 ' 

Mar. 1956 j 

Mar. 1957 

j Mar. 1958 


1 R,. 

1 Rs 

R,. 

Ks. 1 

R,. j 

Rs ; 

Rs. 1 

Rt. 

Rs. 

Rs. 

ProGt . 

1 1,46,122* 

65,885* 

60,673* 

65,566* . 

1,13,221* , 

91,673* , 

1,08,603* 1 

1,44,192* 

1 26,636t 

i - 3,29.035 

Depreciation . . . . 

1 14,310 

! 15,512 

16.396 

16.378 : 

16,263 ; 

16,152 

27,382 

29.281 : 

36.258 

46,371 

Reserve Fund . . . 

40,000 

! 10,000 



50,000 1 



40,000 - 



Other Fund . . . . 

50.000 

j 

14.500 

liboo 







Dividend. 

Dividend latc per cent. 

22,683 

37,805 

37,805 

37,805 

5().708 

56.708 

‘90.732 

90,732 

45,366 


per annum . . . 

! 6 

10 

10 ' 

10 

15 

15 

15 

15 

7* 


Carried 'iirward . . 

Highest lowest 

1 28.302 

j 30,871 

22,843 j 

19.226 1 

9,477 

28,290 

18.780 

2,959 

47.972 j 

' -3.’21,344t 

price of shares 

11 8 

12 7* 

13Mlli 

I3Hli 

12 * 0 

l5i-9* 

19-141 

16-13 

17.50 13 : 

17.50-13 90 


Aftor provuhniT for taxation • (.V49) Rs 67.500, (3/50) Ks 30,{K»0. (3 51) Rs. 29,(HK) (3 52) Rs 33.00(», (3 /53) Ks 60.000, (3 / 54) Rs 48.000. 
(3/55) Rs. 52,000, (3/56) Rs 81,000. 

f After deduotinK Rs. 47,008 beiiiK Taxation underprovided year 1955/56. 

I After crediting Rs. 6,0J10 being provision for Taxation no longer required. 


FRENCH MOTOR CAR CO., LD. 

Registered 1920. Directors—Shew Prasad Jatia, B. 
Gill, F. G. Slioobridge (I.lirector Si. General Manager). 
Registered OfflCf^—234-3, Tvower Circular Road, Calcutta. 
Auditors—Ray & Ray. 

Capital authorised—Rs. 40,00,000. Subscribed—Rs. 
30,00,000 in 1,50,000 shares of Rs. 20 each, fully paid 
ii[). Accounts yearly to 31st March. Meeting usually 
November/Dect^niber. No registration fee. 

In October, 1952, the authorised capital was increased 
from Rs. 10,00,000 to Rs. 40,00,000 by the creation of 
6,00,000 new shares of Rs. 5 each. 

The issued and subscribed capital was also increased 
from Rs. 7,50,000 to Rs. 30,00,000 by the capitalisation 
of Rs. 22,50,000 out of the Reserves and creating thereby 
4,50,000 shares of Rs. 5 each, issued as capital bonus to 
the existing shareholders in the proportion of three new 
shares for every share held. These shares were consoli- 


datecl from every four shares of Rs. 5 each into shares 
of Ks. 20 each. 'J'he new shares did not rank for divi¬ 
dend for the pttriod prior to April, 1952. 

The Company carries on business as motor car im¬ 
porters, wholesale and retail dealers in motor cars and 
accc.s.sorics, automobile engineers and body builders. 
Their showrooms and works are situated at 234-3, I.owei 
Circular Road, (‘alcutta and Hughes Road, Bombay. 
The Company has also branches in Shillong, and Dibru- 
garh, A.ssam. 


Balance Sheet a 

s on 31st 

March, 1958:— 



Rs. 


Rs 

r apital 

30,00.000 

Gross Block 

29.45,384 

General Reserve 

4,00.000 

Less Depreciati()i 

14.91.943 

Other Reserves 

15,44,467 


Sundry Liabilities 

77.42.086 

Nett Block 

14,53,441 

ProGl & Loss Account 

2,26,494 

Investments 

9.34.057 



Liquid Assets 

1.05,25,549 

Total 

1,29.13,047 

Total 

1,29.13.047 


FRENCH MOTOR CAR CO.. LD. 


Year ended March . 

1949 

1950 

1951 1 

1952 

1953 

1954 

1 

1955 1 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

ProGt . 

Depreciation .... 

6,47,264* 

6,50,380* 

8,36,759* : 

7,93.159* 

6,13.522* 

4,56.505* 

5.25.719* ! 

5.02.140* 

7.57.801* 

5,69,270* 

56,861 

56,994 

51,525 ! 

57.604 

56,090 

52,132 

53.526 : 

57,355 

56,482 

72,439 

Reserve Fund . . . 

Other Fund .... 

s.'bb.ooo 

3.'()2.220 

2.00,000 , 
3,00,000 ! 

4,00.000 

i i,7.<boo 


i.bb.boo ! 

i 4‘()b.boo 

l‘8.200 

Dividend . 

Dividend rate per cent. 

1.12,500 

3,00,000 

3,00,000 1 

3.00.000 

1 3,75,000 ; 

3.75.000 

3.75,000 i 

i 


1 3,75,000 

3.75,000 

per annum .... 

1 15 

40 

40 

40 

m 

12* 

12* 

12* : 

! 12* 

12* 

Carried forward . . . 
Highest and lowest 
price of shares . . 

t 80,802 

1 

71,969 

57,203 i 

92,759 

1.00.191 : 

1,29,564 

1.26,757 i 

1.96.543 

1 1,22,862 1 

2.26,494 

j 11*10 

11 9 

131-91 j 

21*13 1 

1 22-14* 

15-IU 

222-18 1 

21-18 I 

22.19-19 1 

26.26T9 


l^eserve for taxation—(1949) Rs. 4..57.980. (1950) Rs. 3.06.180, (1951) Rs. 5,01,000, (1952) Rs 

(1953) Rs. 4,00,000, (19.S4) Rs. 3,15,000, (1955) Rs. 3.71,875, (1956) Rs. 4,49,500, (1957) I^s. 7.72.000. (1958) Rs. 6.98,814 


7,02,472, 


GANGES ROPE CO., LD. 

Registered 1903. Directors—^K. C. Cooper, H. Mackay 
Tallack, J. W. N. Baldock, W. B. II. Churchill, 
(L D. Longhurst. Managing Agents—Macneill & Barry 
Ltd., 2, Fairlie Place, Calcutta, Auditors—Lovelock & 
Lewes. 


Capital authorised, issued and subscribed— 
Rs. 14,00,000 in 14,000 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 31st March. Meeting 
September. Registration fee Rs, 2 per deed and Sub¬ 
division and Renewal fee Rs. 2 per scrip. 
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In January, 1953, the authorised, issued and sub¬ 
scribed capital was increased from Rs. 7,00,000 to 
Rs. 14,00,000 by the capitalisation of Rs. 7,00,000 out 
of the Reserves, and creating thereby 7,000 new shares 
of Rs. 100 each, issued as bonus to the existing share- 
holdcTs in the proportion of one new share for every 
share held. Those new shares rank in all respects 
/jari passu with the existing Ordinary shares. 

The Company manufactures rope and twine of various 


classes from Manila and indigenous hemp, coir, jute, 
sisal and cotton. The factory is situated on freehold 
land at Seebpore, Howrah (West Bengal). 


Balance Sheet as on 31st March, 1958:— 



Rs. 


Rs 

Capital 

14.00.000 

Gross Block 

.. 36.71,778 

Reserves 

10,35.000 

Lc‘S 3 Depreciation 

.. 20.74,9.54 

Sundry’ Liabilities 

36.68,248 


— 

Profit & Loss Account 

32.966 

Nett Block 

.. 15.96.824 



Liquid Assets 

.. 45.39,390 

Total 

61.36,214 

Total 

61.3^14 


GANGES ROPE CO.. LD. 


Period ended .... 

Sept. 1952 

Mar. 1953 j 

Sept. 1953 , 

Mar. 1954 j Sept. 1954 

Mar. 1955 i 

Sept. 1955 

Mar. 1956 , 

Mar. 1957 

1 Mar. 1958 


Rs. 

1 

Rs. ! 

Rs. ' 

Rs. i 

Rs. 1 

Rs. ! 

Rs. 

Rs. 1 

Rs. 

Rs. 

Profit . 

1,41,194* 

99,42 Df ! 

l,.57.068*S ' 

1,60,022** i 

1.40.822* : 

1.46,585*1 

I.18.7I5*fa) ' 

84.528(b) 2.95.796*(c) I4,l6.947*(d) 

Depreciation . . . 

Transfer to Reserve 


525 j 

33,494 

72,869 

1 

34.344 

49.000 , 

92,884 

1,05,615 

Fund, etc . 


1 




.... i 

5.000 i 


1.75,000 

1,03,000 

Dividend . 

Dividend rate per cent. 

1.'40,000 

1 .' 46.000 1 

1.' 40.000 ; 

1 . 65.000 1 

1 . 65,000 ' 

1.05.000 j 

1.05.000 

56.000 i 

2 . 10,000 

per annum .... 

' 20 

20 j 

20 : 

15 ^ 

15 

15 : 

15 

8 1 

121 

15 

Carried forward . . . 
Highest and lowest 

50,793 

9.689 j 

26,757 

48,285 i 

11.238 , 

52.823 

27,194 

6,722 i 

34,634 

32,966 

price of shares . . 

375-290 

1 

.367 357 
188-185XR.; 

203-167i 

2011-190 I 

223-1911 : 

209-193 j 

194-186 j 

250-179 1 

1 

188 135 

1 

138-103 


* Aft-er setting aside as a Reserve ior taxation—(9/52) Rs. 1.00,000, (3'53) Rs. 57,tK)0, (9/53) Rs. 52,000, (9/54) Rs. 50,000. (3/55) Rs. 45,000. 

(9/55) Rs. 6,000. (3 / 57) Rs. 2.00.000, (3/58) Rs, 4.19,700. 
t Includes Rs. 9,300 being surplus on Sales of Capital As.sets. 

§ Includes Rs. 4,200 being surplus on Sales of Capital Assets. 

*♦ Includes Rs, 1,650 being surplus on Sales of Capital Assets and Rs 19,000 being Provision for Taxation no longer required 

(a) Includes Rs. 4,825 being Surplus on sales of Capital Assets, 

(b) Includes Rs. 2.000 being provision for Doubtful Debts no longer required and Ks 21,000 being provision for taxation excess written back 

(c) Includes Rs. 65,536 being surplus on claim for Assets destroyed by fire. 

(d) Includes Rs. 11,879 being surplus on claim for Assets destroyed by fire and Rs. 525 being forfeited Dividends. 


THE GENERAL INVESTMENT AND TRUST 
CO., LD. 

Registered as a Public Limited Company on Isl June, 
1908. Directors-^]. Hamilton White, B. Gill, D. N. 
Kapur, A. H. Just. Secretaries—Bird & Co. (Private) 
Ltd. Registered Office—Chartered Bank Buildings, 
Calcutta. Auditors—^Lovelock Sc Lewes. 

Capital authorised—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 5,00,000. Called up—Rs. 4.25.000. 
Rs. 2,25,000 in 3,000 Ordinary shares of Rs, 100 each, 
on which Rs. 75 have been called up. Rs. 1,00,000 in 
1,000, 5 per cent, (tax free) Ist cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying prefer¬ 
ential claim to repayment of capital and Rs. 1,00,000 
in 1,000, 6 per cent, (taxable) 2n(l cumulative Prefer¬ 
ence shares of Rs. 100 each, fully paid up. Accounts 
yearly to 28th February. Meeting September. No 
registration fee. 

In 1946 the called up capital of the Company was 
increased from Rs. 2,50,000 to Rs. 3,25,000, by the 
capitalisation of the sum of Rs. 75,000 from the amount 
standing to the credit of the Re.serve Fund and the dis¬ 
tribution of the same as capital bonus was applied 
towards the reduction of the uncalled liability on the 
3,000 issued Ordinary shares of the Company, thus 
making each Ordinary share paid up to the extent of 
Rs. 75. 

Tn July, 1946, the authorised capital of the Company 
was also increased from Rs. 10,00,000 to Rs. 12,00,000 
by creating 2,000 6 i>er cent, (taxable) second cumula¬ 
tive Preference shares of Rs. 100 each to rank both with 


respect to dividend and repayment of capital, after the 
existing Preference shares but before the Ordinary 
.shares. In the first instance 1,000 of such new shares 
were issued at a premium of Rs. 10 per share to the 
existing Preference or Ordinary shareholders in the 
proportion of one second cumulative Preference share for 
every four existing Preference or Ordinary shares held. 
It was also proposed that in future the existing Prefer¬ 
ence shares should be called first cumulative Preference 
shares. 

Tn pursuance of the Special Resolution passed at the 
General meeting of the Company held on 15th March, 
1957, Messrs. Bird & Co. (Private) Ltd., were appointed 
Secretaries to the Company with effect from 16th 
March, 1957. 

The Company was formed to invest the monies 
subscribed by the shareholders in the shares of carefully 
selected Companies and in securities of the Government 
of India or Municipal or Port Trust Debentures and to 
tran.sact business as capitalists and financial and mone¬ 
tary Agents. It also carries on the business of a 
Guarantee Company. 

Balance Sheet as on 28th February, 1958 :— 

Rs. Rs. 

Capital 4,(^.000 Investments 5,47,401 

General Reserve 17,892 Liquid Assets 17,401 

Other Fund .. 38,000 

Sundry Liabilities .. 74,229 

Profit & Loss Account 9,681 

Total .. 5,64,802 Total 5>64,802 
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THE GENERAL INVESTMENT AND TRUST CO., U). 


Period ended .... 

Aug. 1952 

Feb. 1953 

Aug. 1953 

Feb. 1954 

Aug. 1954 

Feb. 1955 

Aug. 1955 

Feb. 1956 ! 

Feb. 1957 

Feb. 1951 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

11.685^(b) 

11.983*(c) 

13,257* 

18.302f* 

18.428* 

9.782* 

34,446* 

22,937* ; 

32,339* 

9.591* 

Reserve Fund . . . 

1,448 

2,000 

2.000 


10,000 

.... 1 



Other Fund .... 




5.000 

5.000 


10,000 

10,000 ; 



Dividend Ordy. . . . 

5.625 

‘ 5,625 

■ 5.625 

5.625 

5,625 

’5.625 i 

1 8.438 ; 

1 8.438 ! 

1(1,875 

* '5.‘625 

Dividend rate per cent, 
per annum .... 

5 

5 

1 

5 

5 

5 

5 

7*; 

7* i 

74 , 

24 

Carried forward , . . 

2,938 

4,584 

6,056 

7.021 

8.112 

1 7,556 ; 

8,851 , 

8.638 1 

14.983 

9.C81 

Highest and lowest 
price of shares . . 

651-35 

48-46 

46 

46-45 1 

45 4H 

41HI ‘ 

41 

1 

41-39 j 

39 35 50 ■ 

35.50-32 


♦After settinj? asitlp as a Reserve for taxation—(i<, i>2) Rs. 11,006, t2/531 Rs. 6,472, (8^53) Rs. 4,957, (2/54) Rs 5,709, (8/54) Rs. 6,262 
(2/55) Ks. 4,156, (8/55) Rs. 11,255. (2/56) Rs. 3,707, (2 / 57) Rs. 16,000, <2/58) Ks. 11,886 
J Inrludi'S Rs. 7,0(i() bcin^ amount written back from Taxation and Special Reserve Account. 

(ci* Rs ^4 530 } o" Revaluation of Investments written off. 


GILLANDERS ARBUTHNOT AND CO., LD. 

Founded 1819. Incorporated as a Privaie Company 
on the 1st day of February, 1935, under the Indian 
Companies Act, 1913, and converted into a public Com¬ 
pany on the 28 th day of February, 1947. Directors— 
Patrirlc Edward (rladstone Woodbine Pari.sh (Chairman 
and Mg. Director), Maharajadhiraja Bahadur Sir Uday 
Chand Mahlab, k.c.i.e. of Burdwan, Sachindra 
CTiaudhuri. Managing Director-—St(‘wart Malcolm Petrie. 
Registered Office—Gillander House, Netaji Subhas Road, 
Calcutta. Auditors—Price, Waterhouse. Peat & Co. 

C'apital authori.sed—Rs. 1,00,00,000. Subscribed 
—Rs. 90.00,000. Rs. 65.00,000. in O.vSO.OOO Ordi¬ 
nary shares of Rs. 10 each and Rs. 25,00,000 in 
25,000 Taxable redeemable 5 per cent, cumulative 
Preference shares of Rs. 100 each, carrying preferential 
claim to repayment of capital in priority to the Ordi¬ 
nary shares but do not confer any further right to 
participate in profits or assets. The Company has the 
option to redeem at any time or times after the 31st day 
of March, 1962. the whole or any part of the redeem¬ 
able Pnriercnce .shares at par on giving not less than 
six calendar months’ previous notice. In case of a 
partial redemption the particular shares to be redeemed 
will be selected by drawings. Accounts yearly to 31st 


March. Meeting in December. Registration fee Re. 1.56 
per transfer deed. 

In December, 1954, each of the 10,000 unissued 
Ordinary shares of Rs. 100 each and each of the 65,000 
Issued Ordinary shares of Rs. 100 each in the Capital 
of the Company w^ere subdivided into 10 Ordinary .shares 
of Rs. 10 each, making in all 7,50,000 Ordinary shares 
of Rs. 10 each of which 6,50,000 Ordinary shares 
credited as fully paid up. 

This Com]).any is a well-known Managing Agency 
House ami also carries on extensive busiue.ss as general 
traders and Agents with Branches at Bombay, Madras, 
Delhi, Kanpur, and Rangoon. 

Pakistan—Gillandcrs Arbuthnot & Co. (Pakistan) Ltd., 
Karachi, Lahore & Chittagong. 


Balance Sheet as on 31st March, 1958:- 



Rs. 


Rs. 

Capital 

90,00.000 

Gross Block 

29.50,904 

General Reserv'c 

18,00.000 

Less Depreciation 

12,41,168 

Other Funds 

18.00,(K)0 


Sundry Liabilities 

2,25,71.019 

Nett Block 

17,09,736 

Profit Si Loss A/c. 

1.46.370 

Goodwill nett 

18 00.000 


Investments 

1.07,57,.301 



Liquid Assets 

2,10.50,352 

Total 

3.53.17.389 

Total 

3,53.17.:389 


GILIANDERS ARBUTHNOT AND CO., LD. 


Year ended March 

1949 

1950 

1951 

19.52 

1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs ' 

Rs 

Profit . 

16.86,347** 

14,15.540** 

19,03.747** 

17.56.164** 

12.52.254** 

11.91,420** 

19.11.825** 19,02,237** 

13.69.327** 

12.57.639** 

Depreri.ition . . . 

4,13.912* 

3,62,658* 

1,66,415* 

1,73,618 

1,86.130 

1,81.996 

1,83,537 1 

1,81,756 

2,15.470 i 

2.32,664 

Reserve Fund . . . 

5.00.000 

3.00.000 

5.00,000 





2.(K).000 , 

1,00,000 

Other Fund .... 

1,00,000 

1,00.000 

5.00.000 

s.rKi.boo 

4,5().bon 

4 . 56,000 

7.66,000 : 

6,17.300 

1 OO.OtK) ! 

1.72,003 

Dividend .... 

Dividend rate per cent. 

4,87.500 

4,87,500 

6,50.000 1 

6,50.000 1 

4.87.500 

4.87,500 

9.10.000 1 

i 

10,40,000 

6.50.000 : 

6.50.0{K) 

per annum . . . 

n 

n 

10 

10 

74 

1 74 

14 ' 

16 

10 ! 

10 

Carried forward . . . 
Highest and lowest 
price of shares 

1,97,264 

2,37,646 

1.99.978 

2.07.524 

i 2,11,148 

1,58,072 

1.51.360 1 

1 

89,541 

1,68..398 : 

1,46,370 

170-160 

160-1324 

132M234 

1364-124 

140-130 

130-108 

1251-107 (a) 1 
llt-lU(b) 

184 114 1 

14.25-10 50 

12.87-10.50 


** After providing for taxation—(1949) Rs. 11.27.890, (1950) Rs. 8.76..569. (1951) Rs. 14,27.713. (1952) Rs 16.37.606, (1953) Rs. 9.41,254 
(1954) Rs. 7.78,543. (1955) Rs. 12,43,521, (1956) Rs. 12,83,159, (1957) Rs. 12.51,626. (1958) Rs. 10,12.549. 

♦Includes Goodwill written off-(1949) Rs. 3,00,000, (1950) Rs, 2,50,000, (1951) R.s. 42,849. 

(a) Paid up- Rs. 100. (b) Paid up™Rs. 10 


GLADSTONE LYALL 9L CO. LTD. 

Registered in 1948. Directors—J. M. Bannerman, 
H. H. Maharaja Sir Pratap Chandra Bhanj Deo, k.c.i.e., 
LL.D. of Mayurbhanj, T. C. Hornby, H. L. Jerath. 
Registered Office—4, Fairlie Place, Calcutta. Auditors 
—^Lovelock & Lewes, 


Capital authorised—Rs. 55,00,000. Subscribed Rs. 
54,17,800. Rs. 40,00,000 in 4 00,000 Ordinary .shares 
of Rs. 10 each and Rs. 14,17,800 in 14,178 9 |kt 
cent, (taxable) Cumulative Preference shares of Rs. 100 
each, fully paid up. The Preference shares carry no 
voting rights. Accounts yearly to 31st October. 
Meeting in July. Registration fee Re, 1 per deed. 
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In 1954, 2,00,000 new Ordinary shares of Rs. 10 
each were issued and offered for subscription at par to 
the existing shareholders (both Ordinary and preference) 
in the proj^ortion of one ne\\f Onlinarv share for every 
Ordinary or preference share held. The 
shares rank for dividend from M-55 and in all respects 
pari passu with existing Ordinary shares. 

The Companv is one of the well-knoun Agency and 
Trading houses in Calcutta and took business 

of tlie partiuTship firms of Gladstone Wylhe tSr Co. and 
Lvall Marshall A Co. both of wliich had been trading 
for more tlian one hundred years. 1 he ( ornpanv holds 
st'vcral Managing Agencies^ is Agent to I.loyd s and 
Ijolds the Agency of Ifllcmian Lines, various Insurance 

r'l A 


Companie.s. Malthoid Roofing, Paints, Mill Slone 
Silvertown products etc., is importer of Piecegoods and 
Timber, clearing Agent to the Government of Nepal and 
others and Manufacturers of Insecticides. 

Balance Sheet as on 31st December, 1957:— 


Capital 

(hnioral Reserve 
Other Fund 
K.vchangr Kf‘seivp 
Siindrv I.iabilitics 
Profit & boss Account 


Total 

LYAIL 8C CO., ID. 


Rs. 


Fs 

54.17.800 

Goodwill 


5,25.000 

Cost of Acquiring 

60,000 

Manufacturing ana 


55.425 

Soiling Rights 

1,40,.>511 

60.70.710 

Fixed Assets 

4,04.01 ,x 

30,129 

In vist incuts 

38.40 7li; 


( urn nt .Assets 

6I.67,4m(i 

1.21.59,064 

Total 

L21.59M4 


1 

Year ended December, 

1948 

1949 

1950 

1951 i 

1952 

I ; 

1953 

1954 

1955 

1956 

1957 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. ! 

Rs. 

Rs. 

R.S 


2.74.692* , 

4,19,967* 

3,23,789* 

4,80.372* 1 

3.14.227*t 

2,77.801*; 

2,05.976*: . 

4,50,856* 

3,42.S92* ' 

3,80,487'' 

Deproi iation . . . i 

39,406 

70,426 

1,23,492 

I 62.047 : 

1,14.100 

96.807 ; 

85.501 

83,174 

7S.074 ' 

>5,388 

Transfer to Reserve > 
Other Funds . . 

i 

1.00,000 

75.000 ' 

1.00.000 : 

61..325 

30.000 ! 

! 

90,000 

45.000 ' 

70.000 

Ptof. Dividend . . i 

41.250 i 

53,005 

62.605 1 

62.605 . 

62,605 

62.605 ! 

62.605 

62,737 

58,272 

58,272 

Oidv. Dividend . . j 

1,50,000 ; 

2,00,000 

75.000 ' 

1,50,000 

1,00,000 ; 

75.000 1 

75.000 ' 

1,99,600 

1.50,000 ' 

1,80,000 

Dividend rate per cent j 
per annum . . . . j 


10 

31 

7} 

5 ■ 

3f : 

3J 

5 

3i 

4} 

OaiTied forward . . . i 

44,306 

40,841 

28,5.34 

34,255 i 

10,451 : 

23.840 : 

6,711 ; 

22.056 

33,302 

30.129 

Ilighfst Sc Lowest 1 
price of shares . . ) 

1 



! 

1 

i 



.... 


•After providing for tax.Ttion-'-fl948' 

Rs. 3.90,000, (1949) 

Rs. .t.iio OOO. 

(19.50) 1 

Rs ?,20,(M)0. 

(1951) Rs. 

3.84.46(), 

(1952) Rs. 

1.55,680 


^ .‘viiri piiivimiif; lor lax.T iiun—- 1 i\s. ns. win*. i 

(1953) Ks. 30.000. (1954) Rs. 94.000. (1955) Rs. 2,66.000. (1956) Ks. 3.60.000. (1957) Rs 3,24.000 
t After wiiting off Rs, 6,<^00 being (ioodwill Acnnint and inrlud ng Rs. 5,770 being I.iahiitth s provided fe»r but not paid now wntten 


X After erf'diting Rs. 44,038 being liabilities provided £or but not paid now wjitten baek and Us. 9,062 being profit loss loss on Sale of Assets 


GODFREY PHILLIPS, INDIA, LIMITED 

Ih'gislered in 1936 as a private Company and was 
(onverled into a Public Limited Company in October, 
1941). Directors-—D. S. Barron, c.i.E. (C.liairman), 
M. C. Ikown and H. M. Hilton (Joint Managing Direc¬ 
tors), A. B. Bilirnoria, J, H, Brown. Secretary— 
1). ]\. Mitra, a.c.a. Registered Office ;—C'liakala, 

Aridheri, Bombay. Auditors—A. F. Ferguson & Co. 

CapifMl authorised—Rs. 1,20,00,000. Issued— 

Rs. 70,00.000. Rs. 40,00,000 in 4,00,000 Ordinary 
shares of Rs, 10 each fully paid up and Rs. 30,00,000 
in 30,000 5| per cent, (taxable) cumulative Preference 
shares of Rs. 100 (\ach fully paid up, carrying prefer¬ 


ential claim to repayment of ('apital. .Aceoimts yearly 
to 31st December. Meeting May. Registration fee 
Rs. 2 per deed. 

7'hc Company was formed to carry fin busiiif'ss as 
tobacco, cigar and cigarette manufaf tun rs. 


Balance Shed a.s on 31st December, 1957 :— 


r apital 

Ks. 

70,00.000 

Ciioss Block including 

Rs. 

Other Fund 

9,44.000 

Goodwill 

64.52.327 

Reserve for Taxation 
Sundry Liabilities 

24,21,417 

45,67,592 

l.es.s Depreciation 

32,43.367 

Profit & Loss Account 

10.90,318 

Nett Block 

Liquid Assets 

32.08.960 

1.28,14.367 

Total 

1.60,23,327 

Total 

1,60.23.327 


GODFREY PHILLIPS. INDIA. I.IMITED 


Year ended December, 

1948 

1949 

1950 1 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1,12,583 

4.71,862** 

10,21,85071 I 

17.2t.699§ 

24,85,5971 

16.31,948§! i 8.50.1G8(a) 

14.44.033 fb) 15,94,908 (c) 

10,39.387 (d) 

Depreciation , . . ! 

1,88,401 

2,05,845 

2,01.028 i 

2,68,238 

3,65,325 

4.23,394 

4,39,718 

4.46,101 

4,59.513 

4,83,562 

Other Fund . , . . ' 



1,00,000 

2.00.000 

L75.0(K) 

1,60,000 

67,000 

79,000 

1,06,000 

57,000 

Prefcicnce Dividend ; 

LI3.’437 

L23,'750 

1,21,687 ! 

1,21,687 

1.21.687 

1,21,688 

1,21,688 

1,21,688 

1,21.688 

1,13,025 

Ordinary Dividend . . ; 
Ordinary Dividend rate j 


2.50,000 j 

i 

8,00,000 

14,00,000 

7.00,000 

4,00,000 

8,00,000 

8,00.000 

6,00,000 

per cent per annum ; 



61! 

20 

35 

171 

15,08.313 

10 

20 

20 

15 

Carried forward . . . i 
Highest and lowest ! 

34,6857 

l.76‘952 

5.26,087 1 

1 

8,57,861 

12,81,447 

11,99,567 

11,96,811 

13,04,518 

10,90,318 

price of shares . . j 

20il2 1 

151-61 

I51-7f 1 

16 14 

23M6 

311-201 

301-17 

221-161 

25.12-19.50 

I 23.50-19 


fFncludes Rs. 1,66,887 Surplus Reserve for Taxation written back. ' After deducting Rs. 89,946 for taxation, 

ft After providing Rs. 6.50,000 for taxation. 

§ After providing Rs. 10,50,000 for taxation and includes Rs, 16,279 being B.P.T. Refund for the year 1948. 

4 After providing Rs. 14.90,000 for Taxation and including Rs. 1,01.55.3 being Postwar E.P.T. Refund. 

§§ After providing Rs. 7.00.000 for Taxation and including Rs. 2.47.369 being Surplus Reserve for Taxation written back. 

(a) After providing Rs. 3,30.000 for Taxarion and including Rs. 25.261 being Surplus Reserve for Taxation written back. 

(b) After providing Rs. 9.50.000 for taxation and including Rs. 46.731 being Surplus Reserve for taxation written back. 

providing Rs. 11.50,000 for taxation and including Rs. 1,10.265 being Surplus Reserve for taxation written back, 
(d) After oroviding Rs. 11.00.000 for taxation and deducting Rs. 1,96,006 being short provisions for previous years. 
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GREAT EASTERN HOTEL, LD. 

Kegistered 1862. Directors—A. H. Bilimoria (Chair¬ 
man), S. M. Basil, B. K. Roy, C. Green, M. L. Pyne, 
C. L. Pyne, A. J. V. Lecocq. Managing Agents—B. P. 
K. Syndicate, 1, 2, and 3, Old Court House Street. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 1,00.00,000. Subscribed— 
Rs. 30,00,000 in 12,000 shares of Rs. 250 each, fully 
paid up. Accounts yearly to 31st March. Meeting 
September. Registration fee Rs. 2 per de.ed. 

In August, 1948, the Company capitalised 
Rs. 18,00,000 by issuing as capital bonus 36.000 new 
shares of Rs. 50 each cre^dited as fully p^aid to the 


existing shareholders in the proportion of 3 new shares 
for every 2 shares held as on 31st March, 1948, and 
the shares have been consolidated into 12,000 shares ol 
Rs. 250 each. 


The Company owns the Great Eastern Hotel, Old 
Court House Street, with its extension at 29, Waterloc 
Street, Calcutta. Its properties are freehold. 


Balance Sheet as on 31st 


Rs. 

C apital .. .. 30,00,000 

General Reserve .. 10,00,000 

Other Funds .. 5.67,.354 

Sundry Liabilities .. 14.00,960 

I'rofit & Loss Account 59.181 


Total .. 60,27,495 


March, 1!I58:-- 

Rs 

Gross Block 

.. 84,64,988 

Less Depreciation 

.. 38,51,718 

Nett Bloc k 

.. 40,13,270 

Inveslments 

2,080 

Licpiid Assets 

.. 14,12,139 

Total 

.. 60,27,495 


GREAT EASTERN HOTET-. LD. 


Year ended March 

1949 j 

1950 i 

1951 

1952 

j 

Rs. 1 

Rs. 

Rs. 

Rs. 

Profit . : 

4,08,61411 

3.76.944t 

3.70.394t 

2,97,2611 ! 

Depreciation . . . | 

88.519 1 

1,06,265 

1,12,681 

1.36.134 

Keserve Funds . . . ' 

1,00,000 i 

82,012 

75.0C0 


Other Funds . . . 

1,00.000 ! 



Dividend .... 

1,20.000 ! 

1.80.000 

LSO.bot) 

i.Ro.boo 

Dividend rate per cent 

1 



per annum . . . i 

4 

6 . 

6 

6 

('arried Forward . . 

7.705 1 

16,372 

25,085 

6.212 

Highest and lowest , 


325 275 



price of shares . , 

300-230 ; 

298 275 i 

280 260 , 


1953 

1954 

1955 

1956 

19.57 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

4,03,943! 

1.99,439t 

4.86.I67T 

5.45.696t 

5,.52.507! 

5..50.164T 

1,50,738 

1.52,490 

1,05.904 

2,49,867 

2,.55,7S1 

2,49,697 


25.000 ' 




50,000 


1.50,000 . 

1,50,000 

50.000 

l,3.5.k)0 

1.80.000 

75,000 

75.000 , 

1.80.000 

1.80.000 

1,80.000 

6 

21 

2* 

6 

6 

6 

29,417 

1,366 

4L629 , 

7.458 : 

74.214 ' 

59.181 

260-245 . 

275-237 

270 255 

258 229 

250 225 

255-226 


1 After seltiuK aside as a Reserve for taxation (1949) Rs 3,.50,000. 0950) Ks 2,60.000. (1951) Rs 3.21,900, (19.52) Rs. I,20,()00, (195.3) Rs. 1,45,41.5 
(1954) Ks. 10,000, (1955) Ks. 30,000, (1956) Rs. 1,45.000. (1957) Rs 1.96.000. (1958) Ks. 2,89,500. 


HALL AND ANDERSON LIMITED. 

Rcgi.stered 1946. Directors—N. D. Bangur, J. K. 
SoTuani, S. M. Basil, Shreekuraar Majeji, K. I.. Muchhal. 
Secretary—B. L. Agarwala. Registered Office—31, 
CluAvringhe(‘, Calcutta. Auditors^-Batliboi & Purohit. 

Capital authorised—-Rs. 1,50.00,000. Rs. 1.00,00,000 
in 10.00,000 Ordinary shares of Rs. 10 each and 
Rs. 50,00,000 in 50,000 Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 90,00,000. Rs. 60,00,000 
in 6.00,000 Ordinary shares of Rs. 10 each and 
Rs. 30,00,000 in 30,000 4^ p>er cent, (tax free) cumula¬ 
tive Preference shares of Rs. 100 each carrying preferen¬ 
tial claim to repayment of capital in priority to the 
Ordinary shares but do not confer any further right to 
jiarticipate in profits or assets. Debenture Capital 
Rs. 75.00,()()() in iH% Debentures of Ks. 1000 each. 
Less redeemed Rs. 5,00,000 in October 1958. Now 
Outstanding—Rs. 70,00,000. Accounts yearly to 30th 
June, Registration fee Rs. 2 per deed. 

The Company had been formed in particular to 
acquire the whole of the undertaking and assets of thc^ 


p)rivate company of Hall Anderson Ltd., the 
well-known and old e.stablished company carrying on 
bu.sine.ss as mcrcliants, general drapers, outfitters, 
furnishers and warehou.se owners. The Company’s 
Calcutta showrooms are easily accessible being ideally 
situated at the Chowringhce Road, Park Street, Russell 
Street Corners and have a frontage of over 900 feet. 

The Company acquired a leading ('otton Textile mill 
in Bombay, viz., Shree Madhiisudan Mills, having 
1,740 looms and 64,000 spindles. The niill is situated at 
Globe mill passage, DeLisle Road, B(‘)mbay, 13 and the 
office at Shreeniwas House, Waudby Road, Bombay. 


Balance Sheet as on .30th 



Rs. 

Capital 

90,00.000 

Debenture Capital 

7L25.(XK) 

Provisiiui for Bad 


Debts 

13,910 

Provision for Taxa¬ 


tion 

1.89.690 

Sundry Liabilities 

2.21.63.192 

Total 

3,84,91.792 


Line, 19v'58 

Rs 

Gross Block 

1,79.66.5.89 

Less Depreciatif»n 

5.17.489 

Nett Block 

1.74.49,100 

Liquid Assets 

1,88.53,9.37 

Profit & Loss A/r. 

21,88.755 

Total 

3,84.91,793 


HALL AND ANDERSON LIMITED 


Period ended . . . 

March 1949 

March 1950 

March 1951 

-^- 

March 1952 ! March 1953 

1 

Marrh 1954 

March 1955 

March 1956 lune 1957(a) 

June 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Profit . 

Depreciation . . . 

2,25.146* 
1.09.164 

-3.55.346 

1,10.475 

7.93.288** 

1,14,605 

-10.27,322! 
1,16,128 

-28,17.486 

-22.02,779 

8.38.134 

25,00,151! 

13,87,763 

-9,64.620 

Pref. Dividend . . . 

1,35.000 







Dividend (Ordy.) . . 
Dividend rate per cent. 

per annum . . . 

Carried forward . . . 
Highest and lowest 

—♦.'es.’iso 

2.13.^ 

1 

-9.'29,'9I7 

1 

-37*47,403 

-59.’W.182 

1 .... 
-51,12.048 

1 -26,11,898 

i 

.... j 

i 

- 12.24,1.35 ' 

I 

-21.88,755 


■ 671 

price of shares . . 

4l-2i 

4-31 

41-3 

4| 3i 1 

31-3 

5-2! 

9-41 

1 12-91 

12-6.50 

8 50-6.5C 


t After providing for taxation—(1949) Rs. 1,12,000. 

** After allowing an amount of Ks. 3,30,000 being paid for Debenture interest and providing Rs. 3,00,000 for bonus leave, etc., in 
respect of the mills in Bombay. 

t After providing Rs. 7.50.000 for bonus to Staff and lAbourem in Bombay. 

t After providing Rs. 5.96,568 for bonus to staff and workers in Bombay and after paving and making provision of Bonus of Rs. 4.53,431-13- 

for the preceding yean 1952, 1953 & 1954. (a) Armun'ts shown for 15 months 

N.B.—Subject to the sanction of the Central Govemment. the Name of the Company will be changed to "Shree Madhusudan Mills Ltd 
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HINDUSTHAN BUILDING SOCIETY LD. 

Registered in 1946. Directors — Dr. N. N. Law, m.a., 
pii.D., S. C. Law, P. N. Talukdar, Kumar Dinendro 
Mullick, P. K. Bose. Secretary—A. B. Sen. Regis¬ 
tered Office—Hindusthan Building, 4, Chittaranjan 
Avenue, Calcutta 13. Auditors—Messrs. Ray & Ray. 

Capital authorised—Rs. 50,00,000. Rs. 30,00,000 
in 3,00,000 Ordinary shares of Rs. 10 each and 
Rs. 20,00,000 in 20,000 4 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each. Issued, sub¬ 
scribed and paid up—Rs. 25.00,000. Rs. 15,00,000 in 
1,50,000 Ordinary shares of Rs. 10 each and 
Rs. 10,00,000 in 10,000 4 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, carrying pre¬ 
ferential claim to repayment of capital. The excess of 
divisible profit, if any, after the Ordinary shareholders 


have been paid a dividend ot 8 per c£*nt. will be distri¬ 
buted equally among all the shareholders (Prof, and 
Ordy.) in proportion to the paid up value of .sliares. 
Accounts yearly to 31st July. Meeting in March/April. 
Registration fee Rs. 2 per transfer. 

The Company has been formed in particular to assist 
the public in owning lands and in constructing and 
owning houses in various ways on advantageous teinis 

Balance She(d as on 31st July, 1957:— 


Ps. Rs. 

Capital .. .. 25.00.000 Fixed .\ssets .. .S.70,4Jf’; 

General Reserve 11..579 InvestmerUs 15,4.^,57J 

.Sundry Liabilities 5,08.505 Licj'.iicI Assets 9,27, Kb 

Profit A' Loss Account 


Total .. 30,41,134 Total .. 30.41,134 


HINDUSTHAN BUILDING SOCIETY LD. 


Year ended July . . 

1948 : 

1949 

1950 

1951 

1952 

1953 i 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs 

Rs. 

Profit . 

87.278* 

1,86,66D 

1,32.516* 

1.45.193* 

1,59.380* 

1.28.413* 

93,179* 

1.05,078*t 

- K5,930t 

1,21,.322 

Depreciation . . . 

1.56 

175 

333 

332 

354 

34S 

327 

307 

289 

272 

Reserve F'urwl ... 

... 1 

as.fKoo 

25.000 

40.000 

30,000 

20,000 





Pref. Dividend . . 

85,111 ' 

40.000 

40,000 

40.000 i 

i 40.000 1 

40,000 i 

‘40.000 

4(j.bno 

‘40,000 1 

‘40,000 

Dividend (Ordv.) 
Dividend rate per cent, ^ 


60,000 

60,000 

75.000 j 

75.000 

75.000 

60,000 

60,000 

37,500 1 

60,000 

per annum . . . ; 


4 

4 

5 i 

I 5 ' 

5 

4 

4 

21 

i 

4 

Carried forw.ird . . . 
IliKhe.st and lowest 

“i.b 11 : 

3.498 

10,682 

543 

! 14,569 i 

! : 

7.674 > 

527 , 

5,298 

21.050 

i 

price of shares . . | 

131-101 1 

101-51 

9H1 

1 

51 31 

41 31 

8L48 1 

78 5 

8-5.12 

: 6.87-C.75 


* After providiiiK for taxation--f 1948) Rs. 1,40,000, (1949) Rs. I..^0,000, (19.50) Rs 93,000, (1951) Ks 1,35,000 (1953) Rs. 95 001 

(195b Rs 80,000, (1954) Rs. 40,000, (1955) Rs. .50,000. ■! Int hides Rs 50,000 trrinsferrcd from General Reserve, 

t This loss was written off and the payment of dividends made after transferring Rs. 88,421 from General Reserve 


HINDUSTHAN DEVELOPMENT CORPORATION 
LIMITED. 

Registered in 1944. Directors—Dr. N. N, Law, m.a., 
PH.D., C. Darnodar Reddy, P, N. Talukdar, P. K. Bose, 
Kumar Dinendro Mullick, Dr. M. M. Chakrabarty, B. L. 
Roy, Nawab Sir K. G. M. Faroqui, A. C. Law. Mana¬ 
ging Agents—Talukdar Law & Co., Private Ltd., Hindus- 
thaii Buildings, 4, C'hittaranjan Avenue, ('alcutta-13. 
Auditors—Messrs. Ray & Ray and G. Basu & Co. 

Capital authorised—Rs, 5,00,00,000. Issued— 

Rs. 1,50,00,000. Subscribed and paid up— 
Rs. 1,00,51,450 in 10,05,145 Ordinary shares of Rs. 10 
each. T.ess calls unpaid—Rs. 1,47,000. Atxounts 
yearly to 31st December. Registration fee Re. 1 per 
deed. 

The Corporation was formed inter alia for the purposes 
of establishing, erecting and acquiring Mills and Facto¬ 
ries for the production of various goods which have a 
ready market in India, such as Vanaspati, precision 
tools, steel and .sheetwares, structural steel work, and 
heavy chemicals like Suliffiuric Acid, Caustic Soda, etc. 

The Vanaspati Factory of the Corporation which is 
situated at 1, Station Road, Tollygunge, Calcutta, has 
been manufacturing RASOI & KASTURI brands Vanas¬ 
pati, Vegetable Tallow, Refined Groundnut Oil. Salad 
Oil, “Hindusthan Bar” Soap, ”H. D. C. Washing Chips” 
and Tushar & Kunchan ball soap. 

The Engineering Factory is situated at 38, Tiljala 
Road, 24, Parganas. The factory has been fabri¬ 
cating structural and permanent-way materials, and 
also manufacturing tanks, tipping wagons, coal tubs, 
tea garden stores, colliery implements, etc., tools, dies, 


Jigs, Stamped Metal store.?, machine parts, motor car 
accessories and agricultural and other implements. 

The following arc subsidiary companies affiliated to the 
Corporation : 

(1) Hindu.sthan Heavy Chemicals. Ltd.,—Hindusthan 

Buildings, 4, Chittaranjan Avenue, Calcutta-13, 
Factory—Khardah. Products—-Sulphuric Acid. 

Sulphate of Alumina, Caustic Soda and Liquid 
Chlorine. 

(2) James Murray & Co. (Private) Ltd., 5, Old Court 
House* Street, Calcutta. Leading opticians and 
importers of Nautical, Survey, Mathematical and 
other Precision Instruments. 

(3) Lens & Scientific Instruments Co. (Private) Ltd., 
5, Old Court House Street, Calcutta. Manufac* 
turers of dissecting microscope, magnifiers, dial 
type micrometers, photographic enlargers, etc., 
and also repairers of all types of scientific optical 
instruments. 

At an Extraordinary General meeting held on 16th 
August, 1958, The Company has appointed Messrs. 
Talukdar Law & Co. (Private) Ltd., as Managing Agents 
in place of Messrs. N. R. Sarkcr & Co. (Private) Ltd. 


Balance Sheet as on 31st December, 1957:— 


C apital 

Rs. 

99,04.450 

Gross Block 

Rs. 

91,01.892 

Capital Reserve 

99,023 

Less Depreciation 

20,04,472 

Reserve for contin¬ 
gencies 

20,000 

Nett Block 

70,97.420 

Sundry Inabilities 

1,25.80.198 

Investments 

36,11,948 

Profit & I.oss A/c. .. 

7.518 

Liquid Assets 

. 1,19,01.821 

Total 

426.1L169 

Total 

2,26.11,189 
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IflNDUSTHAN DEVELOPMENT CORPORATION LIMITED. 


Year ended December 

1948 

1949 

1950 

1951 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

53,424 

1,12,528 

-59,424 

2,93.352 

Depreciation . . 

87,209 

2,18,073 

2,12,645 

2,57,823 

Transfer to Reserves _ 



Dividend . 

Dividend rate per cent 


.... 


! 

i 

per annum . . . 




1 .... 

Carried forward . . . 

_22,919 

j -1,‘28.’464 

i -4.00,533 

1 -3,65,004 


1952 

1953 i 

1954 ; 

1955 

1956 

1957 

Rs. 

Rs. I 

Rs. 1 

Rs. 

Rs 

Rs. 

55,335 

4,90,123* ! 

4,56.045* ! 

3,34,968 

6,07,432 

5,83.2431 

2,02,609 

I 2,39,336 ! 

2,00,430 i 


2,34,290 

2,83,001 


1 ... 1 

10,000 


4.5,000 


i 2,43,873 ! 

2,43,873 ' 

2,'43,873 

2,92,723 

2.'92.723 


i 

22 

21 

3 

3 

5,12,278 

-7,54,784! | 

-6,68,042! I 

-5,86.948 

-5,.51,529 

7,518 


•After settinp: oft towards gradual liquidation of the accumulated losses ; (1953) Ks. 1,00.000, (1954^ Rs, 75,000, 
t After Sundry adjustments. 

§ After jirovidinf! Ks. 56,444 for Wealth Tax foi *956 and 1957. 


HINDUSTAN LEVER LIMITED 

The Company was incorporated in India in October, 
1933, as a private company with the name of Lever 
Brothers (India) Limited. It was converh^d to a public 
comj)any in (Dclobcr. 1956, and thereupon changed its 
name to Hindustan Lever Limited. 

Directors—S. H. Turner (Chairman), D. A. Orr (Vice- 
Chairman), K. S. Basu, K. T. Chandy, J. B. Davies. 
P. L. Tandon. R. J, Wheeler, M. Zinkin. 

SetTclary—K. T. Chand 3 ^ Registered Office—India 
House, Fort Street, Bombay, 1. Auditors—A. F. 
Ferguson 6c Co. 

('apital authorised, and subscribed—Rs. 5,57,00,000 
in 55,70.000 Ordinary shares of Rs. 10 each, fully paid 
up. Accounts yearly to 31st December. Meeting 
April. Registration fees 25 nP per share. 

At the end of 1955 the HindUvStan Vanaspati Manu¬ 
facturing Company Private Limited, and two other 
smaller companies were amalgamated with the Com¬ 
pany. Since then Hindustan Lever Limited has carried 
on the combined business comprising the manufacture 
and sale of soaps, detergents, toilet preparations, gly¬ 
cerine, vanaspati, margarine, edible oils and oilcake. 

Included amongst the Company’s products, of which 
it owns the trade marks, are Sunlight and Lifebuoy 
soaps, Lux toilet soap, Lux soap flakes, Rinso soap 
powder. Vim scouring powder, Dalda and Lotus brand 
vanaspati. Blue Band and other margarines and Marvo 
cooking mr'diiiin. By arrangement witli the companies 
of the llnilevcr Group, outside India the Company also 
manufactures and sells in India for its own account 
Pears transparent soap and talcum powder, Rexona 
toilet soap, Breeze toilet soap, Erasmic shaving stick, 
and shaving cup soap, Himalaya Bouquet toilet and tal¬ 


cum powder, Pepsodent and Gibbs S. K. toothpastes 
and (iibbs dentriliec, Californian Poppy Hair oil and 
Erasmic coconut hair oil. The Company alsc:) ]>r(Klucc‘s 
inclusirial and B.P. quality glycerine which it soils under 
its trader marks Pyramicl and W’hecl. The (a^rripany 
also sells the soaj)lcss detergent pow-der Surf. As a 
member of the IJnilevor (irou[), the Company has access 
to Unilever’s international knowledge and experience of 
the manufacture and marketing of ciet(*rgenls, edible* fai*' 
and toilet preparations. The Cc^unpany’s j)roduct.s are 
distributed throughout India. 


Balance Sheet as on 31st December, 1958 :— 


Rs 

Capilal .. 5,57.00.000 F»xfd Assets 

('rtpital Reserves 62,62,011 Invtstnicnts 

General Reserve 41,31,743 Liquid Asseb 

Other Fund 16,55,000 

Sundry Liabilities 4,82,05,400 

I’lofit & A/C-. 1,35,01,936 


Total 12.94,56.090 


Total 


Rs. 

3,61,13.314 

4.000 

9.33,38,776 


HINDUSTAN LEVER LIMITED 


Year ended December 

1956 1 

1957 

1958 


Ks. 

Rs 

Rs. 

Profit (Nett) .... 

61,45,177* 

1,00,21.567* ! 

1,28,63,180- 

Depreciation .... 

28,31.919 

42.17..505 . 

43.68.,5.^0 

Dividend . 

69.62.500 1 

77.98.000 

83,55,000 

Dividend rate per cent ' 
per annum . . . . ; 

122 

14 

15 

Carried forward . . . ; 

67,70,189 

89,93,756 ; 

1.35,01,936 

Highest and lowest j 
price of .shares . . 1 

21.50-18.75 ! 

26,87-19.56 


* After providing for taxation—(1956) Rs. 1,62,41,543, 
(1957) Ks. 1,22,92,000, (1958) Rs. 1,77,75,000. 


HINDUSTAN MOTORS, LD. 

Registered 1942. Directcu.s—B. M. Birla (Chairman), 
Kasturbhai J.^ilbhai, Sir Badridas Goenka, B. P, Khai- 
taii, Mangutu Ram Jaipuria, Sir A. Ramaswami 
Mudaliar, Sir Dhirendra Nath Mitra and C. C. Desai. 
Managing Agents—Birla Brothers Private Ltd., 8, India 
Exchange Place, ('alcutta. Registered OflFice—India 
Exchange, 4, India Exchange Place, Calcutta. Auditors 
—S. R. Batliboi <fe Co. 

Capital authorised—Rs. 20,00,00,000, Rs. 12.50,00,000 
in 1,25,00,000 Ordinary shares of Rs. 10 each and 
Rs. 7,50,00,000 in 7,50,000 Preference shares of 
Rs. 100 each. Issued—Rs. 10,00,00,000. Subscribed— 
Rs. 6,96,87,700 in 3,21,427 6 per cent (tax-free) cumu¬ 
lative convertible redeemable Preference shares of Rs. 
100 each on which Rs. 50 have been called up and in 


49,61,335 Ordinary shares of Rs. 10 each fully paid up. 
Less calls in arrear—Rs. 100. Accounts y(‘aily to 
31st. March. Meeting Se]>tember. Registration fee Re. 1 
per deed. 

In May, 1956, the Company issued 5,00,000 lacs 6% 
(tax-free) cumulative convertible Redeemable Prefer¬ 
ence shares, carrying the right in a winding-up to repay¬ 
ment of Capital and arrears of dividend whether declar¬ 
ed or not, in priority to the Ordinary shares, without 
any further right to participate in profits or assets. 
The preference shares arc redeemable at par at any time 
after 30th June 1963 at the option of the Company by 
giving three calendar months’ notice and also confer 
upon the shareholders a right to convert them into 
Ordinary shares in the ratio of 10 Ordinary shares 
against one Preference share on or after 1st July, 1961 
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bnt not later than 30th June, 1966, if the same remain 
unredeemed al that time. 

'J'he Company has been formed for the purpose of 
carrying on business of asseinblying and/or inanufac 
turing of cars, trucks, tractors, cliassis, motors, cycles, 
aeroplanes, engines, turbines, tanks, ships, boats, tools, 
equipments, accessories, buses, lorries and other 
materials and products in India or elsewhere. 


Balance Sheet as on 31st March, 1958 :~ 
Rs. 

Capital 

Forfeited shares 
r,alls in advance 
Other Funds . 

Sundry Liabilities 
Profit & Loss Alc 


6,96,87,600 

1.96.325 

400 

11.41,174 

1.32,72,710 

9,38,841 

Block Expenditure 
Investments 

Liquid Assets 

3,01.46 6.Sfl 

S..36,42,15', 

8.52,37.050 

Total 

8.52.37.0511 


Year ended March . 

1950 ! 

1951 

1952 


Rs. i 

Ks. 

Rs. 

Profit . 

12.09.720* 1 

13,04.483* 

13.46.752^ 

Depreciatinn . . . 

10,00.000 : 

13.00,000 

13.00,000 

Placed to Rp.servcs . . 

.... 



Dividend ... 

j 



Carried forwaid . . 

2,96,025 1 

3.'0().50« 

3.47,260 

Highest and lowest ! 
price of shares . . ; 

5i-4i 1 

7i-5f : 

6i-4 


1953 

1954 

1955 

1 1956 

i 1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

; Rs. 

1 Rs. 

3,31,336* 
3.00.0(K) 

76,402 

1 35.64,486 * 

; 34.00.000 ; 

1 1,00.000 

47.32.398 

37.35,822 

9J)0,000 

38,52.283t 

30,00,000 

76,56,635 § 

' 63.60,00(1 

j 1,41,000 

3,78.596 , 

4.‘5i998 ! 

5.1*9.ks 

6.16.062 

T.'oibos} 

: 9,38,84i (a) 

41-34 i 

7-31 i 

10171 

lH-81 

10.817.25 

' 7.45-5.50 


♦After pioviiliiiR tor Taxation— (1950) Ks. 45,000, (1351) Rs. (l.‘>52) Ks. 4,33,46f). (1953) Rs 2,06,056. lom/i;-? 

t After adiustinK Rs. 1.40.4% beine Income tax deducted at source tnw.itd^ Assessments tor accountinR j’ears 1350/51 ana lJ 5 i/ 3 w. 


}) After providing Rs. 6.96.996 lor Wealth Tax. (a) Aiier paymeiii iieiei*. 

N.H.—The 6% convertible redeemable Preference shares of the Company have since Inien fully called up. 


d-Rs. 10,09,697. 


HOARE MILLER 8C CO., LD. 

Registered 1920. Directors—H. L. Rob(‘rtsori. J. L. 
Kanipiiiia, J. B. Braid, m.u.e., K. L. R.ampuria. Secre¬ 
tary—R. T. Archibald. Registered OlTicc—5, P'airlic 
Piac«\ ('alcutta. Auditors—Lovelock (S: Lewes. 

(htpilal authorised—Rs. 1,00,00,000. Subscribed— 
Rs. 35,20,000 in 3,52,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting usually in July. Registration fee Rs. 2 pci 
deed. 

In July 1950 the Ordinary shares of Rs. 100 each were 
sub-divifled into shares of Rs. 10 each. 

HOARE MILLE 


The Company was formed to iinderfakc badness as 
Managing Agents, Export and Import Merchant.s 
Steamship Agents, Manufacturers’ Repre.sentative.s and 
Manufacturers. 


Balance Sheet as on 31st Df'cember, 1957 ; — 




Rs. 


Rs 

Capital 


35,20.000 

Gross Block 

22,78,302 

General 

Sundry 

Reserve 

Liabilities 

17,00,000 

1.11.59,413 

Less Depreciation . 

11,14.066 

Profit & 

: Loss A/c. 

1,87.554 

Nett Block 

Goodwill 

Investments 
liquid Assets 

11,64.236 
16,50,000 
. 22,38.649 

. 1,15,14,082 

Sc CO. 

Total 
. LD. 

1,65,66.967 

Total 

. 1,65,66,967 


Year ended December 

1948 1 

1949 

1950 1 

1951 


Rs. 

Rs. 

Rs. 1 

Rs. 

Profit ., 

7,I2,488*t ' 

7,19,18.5* 

4..55,707* I 

15,79,680* 

Depreciation . . . 

8,721 

18,597 

67,482 1 

1,72.428 

Placed to Reserves 

2,00,000 

3,00,000 

1.00.000 . 

5,35,000 

Other Fund . . . . , 




2.47,838 

Dividend . . . . ' 

Dividend rate per cent. ' 

2’9(),400 ’ 

4,40,000 , 

4.'4(j.'0OO : 

4,40.000 

per annum . . . ; 

81 ! 

12J 

124 ! 

124 

Carried for\vard . . 

Highest and lowest ' 

2,47,583 

2,08,171 

56,396 

2.40.810 

price of shares . ! 

163 115 J 

145-120 

169-120 ‘ 
_ 16-15fa) 

164 13 


1952 1 

1953 

1954 

1055 

1956 

1957 

Ks. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

7,60.906*1 i 
1,89.006 ; 
1,00,000 ! 

1 

-2,80,282 ' 
1,80,912 

76.400 

1.64.669 

3.17,416(c) 
1,52,208 , 
1,00,000 

21.942(d) 

1,37,835 

4.66,375* 

1,20.004 

4’4(),boO ! 

j 




ije.m 

5 

1.87.554 

124 i 
2,72,710 I 

I 

11,5161! 

67.^(b) 1 

1.'33,076 

17,183 

15 114 j 

12-104 

101-71 j 

84-61 

7.75-5.81 1 

8.62-5.25 


♦After providing for taxation—(1948) Rs. 3,00,000, (1949) Rs. 6,75,000, (1950) Rs. 2,50.000. (1951) Rs. 10,50,000, (1952) Rs. 1,50.000 
(1957) Rs. 32,500. 

t Includes Rs. 1,00,000 Contingency Reserve written back. (a) Ks. 10, paid up. 

f Includes Rs. 635 being Refund of Investment Capital, Rs. 2,45.509 being F-.P.T. Postwrur Refund (net) and Rs. 1,17,838 being 
provision for loss on forward contracts written bark. § After transferring Rs. 2,00,000 from General Reserve Fund. 

(b) After crediting Rs. 1,24,002 being provision for taxation no longer required and Ks. 2.^689 being Income tax refund due for previous 
year. 

(c) After deducting Rs. 40,122 for taxation in respect of previous years. 

(d) After crediting Ks. 3,00,000 transferred from General Reserve and Rs. 1,950 being unpaid dividend. 


THE KOOGHLY FLOUR MILLS CO., LD. 

Registered 1911. Directors—H. K. Stringfellow, 
(Chairman), P. N. Talukdar, B. Gill, R. N. Sircar, 
William Ure. Managing Agents—Shaw Wallace & Co., 
Ld., 4, Bankshall Street, Calcutta. Auditors—Price, 
W'aterhou.sc, Peat & Co. 

Capital authorised—Rs. 7,00,000. Subscribed and called 
up—Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
in Juno. No registration fee. 

. The Company owns a Flour Mill, situated on free¬ 


hold land, at Rarnkristopur, Howrah (West Bengal). 
The Mill has a nominal capacity of 18 sacks of 280 lbs 
flour per hour and is electrically driven. 

Balance Sheet as on 31st December, 1957 :— 


Capital 6,00,000 

General Reserve .. 5.65,000 

Other Funds 1,26,000 

Sundry Liabilities .. 10,38,783 

Profit & Loss Account 26,885 


Total .. 23,56,666 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


Rs 

., 16,09,939 
.. 12,93,215 


.. 3,16,724 

.. 20,39,944 


Total 


.. 23,56,668 
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THE HOOGHLY FLOUR MILLS CO.. LD. 


Period ended .... 

June 1952 

Dec. 1952 

June 1953 ■ 

Dec. 1953 1 

June 1954 

Dec. 1954 

June 1955 i 

Dec. 1955 

Dec. 195G 

Dec. 1957 

i 

] 

Rs. 1 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit .. { 

-68.115 

84.5()9f 

94,125'*' ; 

98,096* 

1,28.995* 

1.59.942* (a) 

1.07,940* (b): 

OLIOO*- 

2,57,196* (r) 

3.10.703* (b) 

Depreciation . . . 1 

12,405 

17,000 

1 15,000 

30.111 ' 

30,518 

28,999 

22,692 

28,520 

47,215 

42,365 

Reserve Other Funds 


1 10,000 


25.000 

50.000 


25,000 

53.8‘M 

1,000 

Dividend . . . . 1 

i.5,()00 . 

’60,000 

75,000 , 

75,000 

75.000 

75.000 

75.000 , 

45,000 

1,57,500 

2,70,000 

Dividend rate per ] 
cent per annum . j 

5 ' 

20 

25 

25 

25 

25 

25 ' 

15 

2Gl 

45 

Carried forward . . 

23,023! 

30,532 

24,657 

17,642 

16,119 

22.062 

32,310 

24,959 

23.547 

26,885 

Highest and lowest ! 
price of shares . . 

221 -2U ' 

21 j-20J 

' 20i-19 

32-20 

26-24} 

24}-23i 

26 22^-1, 

30-26 

, 27-22 

24-20 


'After providiiiK for Uixation-(6/53) Rs. 50.000. (12/o3) Rs. 33.783, (6'54) (12,54) Ks 1.()(),0()0. (G/55) Rs. 75.000. (12/55) Rs. 94,495 

(12/56) Rs. 2,73,086. (12/57) Rs. 4,15.058. . , . . _ 

t After Uansfe-irinK Rs. l.fK\l)00 from Dividend Equali/.alVm Arrounl. J Includes Ks. 3,151 being Taxation Reserve no longer required 
(a) After creditinfi Rs. 12,081 being Store Depreciation written back. (b) After inakiiiK .idjustinenls. 

(c) Includes Rs. 20,000 being Taxation piovision no longer required. 


HUMAYAN PROPERTIES LD. 

Registered 1928. Chairman—Major General Mahabir 
SiniinshiMT Jung Bahadur Rana. Directors—Dr. A. 
Carbone, D. N.uller. Manager in charge of Theatres— 
M. J. Sarkies, l.Humayan Place, Calcutta. Auditors— 
Nuudy Roy & ('o. 

Capital authori.sed—Rs. 50,00,000. I.'Sucd and sub¬ 
scribed—Rs. 24.00.780. Rs. 10,00,7<SO in 1,00,078 

Ordinary shares of Rs. 10 each, fully paid up. 

Rs. 12,00,000 in 1,20,000, 6 per cent, (tax free), 
cumulative Preference shares of Rs. 10 each, fully 
paid up, carrying preferential claim to flividend and 
repajanenl of capital, and Rs. 2,00,000 in 2,00,000 
De'huTcd shares of J'ie. 1 eacli, fully paid up. In a 
winding up the Ordinary shares rank next after the 
lYeferenre shares but in priority to the Deferrcrl shares; 
any surplus as.sets nunaining for distribution after pay¬ 
ing oil the whole of the paid-up capital of the ('oinpany, 
the Ordinary and the Ifoferred shares will each r':'ceive 
one half. After the Ordinary shares have received in 

any year out of the profits a dividend of B per cent, 

any surplus profits available for dividend will he distri¬ 
buted equally between the Ordinary and the Dclerrcd 


shares. Account.s yi^arly September. Meeting Dec cm 
tier. R'‘gistration iec Rs. 2 per deed. 

The Company owns and manages the New ICmpi^' 
and Lighthouse* Theatres which are situated on a free¬ 
hold site in Humayan Plate, Cliowringhee, Calcutta. 
Both the.sc* Theatres arc* equipped with up-to-date 
in.stallations for the presentation of talking films and are 
almost cxcluaivciy engaged in their exhibition. fhe 
Company akso owns the freehold of the adjacent site 
on whic'h is erected a block of shops, oBices and Hats, 
named Humayan Court. In addition, the Company 
leases the 'I'iger Theatre. The bu.sinc'ss of a subsidiary 
Company, namely, Humayan As.sociated Theatre.s, Ld., 
was takem over by this Company from 1st November. 
1939. 

Balance Sheet as on 30th September, 1957:— 

Rs. Ri.. 

(>pit.H 1.00.780 Gross Block .. 44,02,011 

Forfeited Shares 800 Less Deprccidlion .. 24.43,280 

tieneral Reserve .. !,03,081 .— » 

Other Funds >.27.639 Nett Block .. 19.58.731 

Sundry Liabilities >,31.742 Investments 12.22.673 

Profit & Loss Account 96.047 Liquid Assets .. 5,78,685 

Total .. 37,60,089 Total .. 37.60,089 


HUMAYAN PROPERTIES LD. 


Period ended ... Sept. 1948 : Sept. 1949 Sept. 1950 Sept. 1951 Sept. 1952 Sept. 1953 Sept. 1954 Sept. 1955 Sept. 1956 Sept. 195? 


Rs. Rs. 

Profit . 2,10.231 f 1.42,9194 

Depreciation, etc. . . ' 1,20,000 ; 1,20.000 

Reserve Fund . , 4,402 | - 

Other Fund ... . ' — — 

Dividend .... — | _ 

Dividend rate per cent, i 

per annum . . . : _ .... 

Carried forward . . ' 50,039 i 958 

Highest and lowest ; 

price of Ordv. 

shares .... 151-11} i 141-10J 


Rs. 

Rs. 

R.s. 

Rs. 

2,63.634 ? : 

2.52,I091i 

2.42.45Sf 

2.72.32H 

1.20,000 

1.20.000 , 

1,20,000 

1,20.000 

11,545 ' 

62 


274 

60,047 

’6(i.b47 i 

'50,039 

' 76,047 

6 

6 ' 

5 ; 

7 

Nil , 

nil ' 

419 ' 

Nil 

11T81 

104-9 ; 

IMO 

10} 10 


Rs. 

Ks. 

Rs 

Rs. 

3.93,056f 

2.52.290f 

2,56.795f 

1.92.0474 

1.20.000 

1.20.000 

1,20,000 

60.000 

1.41,009 

267 

4.748 


'€6.047 

69,023 

‘60.047 

66,04? 

6 

6 

6 

6 

Nil 

Nil 

Nil 

Nil 

104-10 

12-10 : 

13.31-10 

14-10.25 


f After providing for taxation-(9/48) Rs. 1,50,000. (9/49) Rs. 1.40.000, (9/50) Rs 1,51.000, (9/51) Rs. 1,51,000. (9 / 52) Rs. 1,18,000 

(9/53) Rs. 1.83.000. (9/54) Rs. 1,67,000, (9/55) Rs. 1.60.000. (9'56) Rs 1.97,066. (9/57) Rs. 2,08,966. 


THE IMPERIAL TOBACCO COMPANY OF 
INDIA LTD. 

The Company was incorporated in Bengal as a private 
company in 1910 and was converted into a public 
Company on 27th October, 1954. Directors—Geoffrey 
Hayman John Clarke, Ranjit Kumar Banerjee, John 
Kenneth Hill, Thomas Thornton Hodg.son, Cuthbert 
Neil Kirkns, Niampalli Shiva Rao, David Bruce 
St. John. Eric Gordon Willis. Secretary and Registered 
Office—John Rutherford Blaikie, Virginia House, 37, 
Chowringhee, Calcutta-16. Auditors—Lovelock and 
Lewes. 

Capital Authorised—Rs. 16,00,00,000/-. Subscribed 
—Rs. 15,16,00,000 in 1,51,60,000 Ordinary shares of Rs. 
10/-each fully paid up. In November, 1954, 10,00,000 


Ordinary shares of Rs. 10 each of the Company 
were offered by a shareholder for sale to the public 
at Rs. 10/8 per share which offer was over-subscribed 
Accounts yearly to 31 si March. Meeting in September. 
Registration Fee Rs. 2 per deed. Subdivision and 
renewal fees Rs. 2 per certificate. 

Balance Sheet as on 31st March, 1958:— 

„ . , Ks- l^s. 

t-apital .. 15,16.00.000 Gross Block . 5.70,95,827 

Capita! Reserve .. 37.27.858 Less Depreciation . 2,04,62.12V 

General Reserve .. 4,65,00,000 - 

Other Funds .. 3,73.03,239 Nett Block .. 3.66,33,705 

Provision for Goodwill & Trade. 

Taxation .. 23,38.450 Marks .. 4,90,35,815 

Sundr>' Liabilities ,. 2,68,29,899 Investments 78,09,853 

Profit & Loss A/c. 24,04.558 Liquid Assets .. 17.72,24,631 

Total . . 27,07,04.004 Total .. 27,07,04.004 
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THE IMPERIAL TOBACCO COMPANY OF INDIA LTD. 


Year ended March 1 

1952 

1953 

1954 1 

1955 ! 

1956 

i 1957 

1 

1 1958 

1 

Rs. 

Rs. 

Rs. ; 

Rs. I 

Rs. 

Rs. 

! Rs. 

YtotoX.1 

2,43,46,292* 

66,06,405* 

1,95.34.029* i 

2.14.26.735* | 

2,35,83,129* 

1,79,71.864* 

! 1,78,21.965* 

Depredation . . . ’ 

5,48.730 

6,33,299 

42.75,223 

45.39.254 i 

49,11,579 

41,77,223 

1 46,09.479 

Transfer to Reserves j 

89,47,811 

1,15.138 

51.83.080 , 

48.68,394 : 

65.50,009 

31,72,756 j 

27,(KI,087 

Dividend (Ordy.) . . 1 

1,45.90,500 

60,18,000 

90.96.000 i 

1,21.28,000 j 

1,21,28,000 

1,06,12,000 j 

1,06,12,000 

Dividend rate per cent 


4Hb) ■ 
16,29.9201 ! 

6(c) 1 
26,09,646 : 

8 

25.00,733 


7 ^ 

’J 

per annum . . . : 
Carried forward . . . | 

35Ka) 

1,28,019 

g 

24.94.274 

25,04,159 1 

24,04.558 

Highest & Lowest price 
of shares . ^ 


1 

1 

12M 11(d) i 

I5MU(d) 

16J-13Hd) 1 

14,75-1 1. .W(d) j 

I3.56-10.94((l? 


•After providing for taxation-(1952) Ks. 1,90.55.64.1, (19.53) Rs. 48.51,658, (1954) Ks. 1,09,57,745, (1955) Rs. 1,49,30,572, (1956) Rs. I,/9,87,96S 
(1957) Rs. 1,96.32.609, (1958) K.S. 1,78,58,354. , 

t After transferring Rs. 16,01,934 from general reserves. t Before charging Depreciation. 

(a) On 41,10,000 Ordinary shares of Rs. 10 each and 5.00,000 Deferred Ordinary shares of Re. 1 each. 

0)) On 1,41,60,000 Ordinary shares of Rs. 10 each. . , 

(c) On 1,51,60,000 Ordinary shares of Ks. 10 each. (d) Price movement up to 31st December. 


INDIA GENERAL NAVIGATION AND RAILWAY 
CO., LD. 

Registered in London in 1899. (Originally India 
General Steam Navigation Company, Limited, regis¬ 
tered in India in 1844). Directors—J. F. Klton 
(Chairman), Sir Pcrcival J. Griffiths, c.i.e., R. j. L. 
Oakley, E. L. Denny, W. L. Gordon. Secretaries — 
Kilburn, Brown & ('o. Registered Office.s—Dunster 
Iloii.se, 37, Mincing Lane, London E.C.3. Managing 
Agents lor India—Kilburn Sc Co., Private Ltd., 2, Fairlie 
IMace, Calcutta and .Agents for Pakistan—Macneill t't 
Kilburn, Ltd., Adamjce Court, Dacca. Auditors—W. 
A. Browne cS: ('o., London ; Lovelock and Lewes, Cal¬ 
cutta, IMce, Waterhouse, Peat Sc Co., Dacca. 

Capital authorised—^(^1,000,000. ;^G6G.G70 in 66,667 

Ordinary stock units of £10 each, and 7333,330 in 33,333 
6 per cent, (taxable) cumulative Preference stock units 
of ;fl0 each. Issued and subscribed /899,6I0. /]655,580 
in 65,558 Ordinary stock units of £10 each, fully paid 
up, and ;(244,030 in 24,403, 6 per cent, (taxable) cumu¬ 
lative Preference stock units of /lO each, fully paid up 
These Preference stock units carry no Preferential claim 


to repayment of capital. Accounts made up yearly to 
31st December. Meeting in December. Registers of 
shareholders are maintained in London and Calcutta. 
Registration fee, London 2s. 6d. for any document. 
Registration fee, Calcutta, Rs. 2 per deed. 

The Company has a fleet of api)roximately 104 
steamers and launches, 184 flats and 235 Barges, and 
in conjunction with the Rivers Steam Navigation 
Company extends its services from Calcutta to Assam, 
Cachar, East Pakistan, and Bihar with numerous tribu¬ 
taries and feeder services in each District. The workshop 
is situated at Garden Reach, in the southern suburb of 
Calcutta. It has also a working agreement with the 
Bengal Assam Steamship Company Limited. 

Balance Sheet as on 31st December, 1957 :— 

£ 


Capital 

899.610 

Block Expenditure 


C apital Reserve 

677,895 

(Less I>i^preciation) 

2.274,834 

General Reserve 

170,000 

Investments 

28,241 

Other Funds 

331,346 

Liquid Assets 

1,746,484 

Sundry Liabilities 

2,163,214 

Profit & Loss A/c. .. 

192,506 

Total 

4,242,065 

Total 

. 4,242.065 


INDIA GENERAL NAVIGATION AND RAILWAY CO.. LD. 



** After crediting £33,310 being oveiprovision in previous years now written back. J Includes £20,000 transferred from General Reserve. 
§ After crediting £150.000 transferred from General Reserve. (a) For two years 19i^ and 1951. 

(b) Includes £92,365 being surplus arising from the devaluation of the Pakistan Rupees. 
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INDIA PAPER PULP CO., LD. 

Formed in 1918. Public Limited Liability Company 
since June, 1933. Directors—D. F. Macmillan, The Rt. 
Hon'ble Lord Sinha of Raipur, A. 1^. Ogilvic, Sir B. P. 
Singh Roy, Sir Asoka K. Roy, Gobind Lai Bangur. 
Managing Agents—Andrew Yule & Co., Ltd., 8, Clive 
Row, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorised—Rs. 70,00,000. Issued and sub¬ 
scribed—Rs, 63,00,000 in 6,30,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
November. Registration fee Rs. 2 per ileed. 

In June, 1955, the Company subdivided the Ordinary 
shares of Rs. 100 each into 10 shares of Rs. 10 each 
fully paid. 

On 30th August, 1955, the authorised capital of the 
Company was increased to Rs. 70,00,000. The Com- 
[)any capitalised Rs. 33,00,000 by the issue of 3,30,000 
now Ordinary shares of Rs. 10 each at a premium of 

INDIA PAPER 


Rs. 10 per share to the shareholders in the proportion 
of 11 new shares for every 10 shares held. These new 
Ordinary shares shall rank pari passu with the existing 
shares in all respects. 

The Company s mill is situated on Ihc left bank ol 
the River Hooghly at Hallsahar near Naihati about 26 
miles north of Calcutta, it has two paper-maxinf, 
machines having a total manufacturing capacity oi 
approximately 6,600 tons of finished paper per annum 
The third Paper Machine of the Company (aine into pro 
duction on 25th June, 1958. 

Balance Sheet as on 31 si March, 1958 :—- 




Rs 


Rs 

('apital 

Premium 


63,00,000 

Gross Block 

1.94,26,902 

on Shares 

31.60,806 

Less Depreciation 

88.79,418 

General 

Reserve 

10,55,000 

--—^ 

Other Fumls 

17,75,452 

Nett Block 

. 1,05,47.484 

Taxation 

Reserve .. 

1,61.000 

Liquid Assets 

79,01.213 

Sundry 

liabilities 

59,66,967 



Profit & 

Lo;>s A/c. 

29,471 




Total 

1,84.48.696 

Told 

1,84,48.696 


PULP CO., LD. 


iViiod ended .... 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 

Sept. 1955 

Mar. 1956 

, Mar. 1957 

Mar. i95b 


Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs 

Rs. 

Rs. 

Rs. 

Prolit . 

5,28.890*1 

4,22.931*7 

4,91,804* 

3,88.044* 

6,08,010* 

5,56,366* § 

5.84.251* 

6.6l.441*(b) !3.3I.46.P(( 

)11,09,243* (d) 

Reserve Fund . . . 

50,000 









Other Fund .... 

2,25,452 

t.(i(i,’ooo 

1,2.5.(M)0 

1.75,(K)0 

1,7^000 

1 ,00,000 





Depreciation .... 

90.000 

1.55.000 ' 

1,40,000 

1.72.(MK> 

2.05.«(K) 

2.70.(MK) 

2.'7(),000 

2,90,000 

4,30.306 

5,47,316 

Dividend. 

I,.50,000 

1,80.(M)0 

LHO.rHKJ 

2 .10.000 

: 2,10,000 

2 ,10,000 

4.41,000 

4,41,000 

8,82,000 

6,30,000 

Dividend rate per cent, 
per annum .... 

10 

i 12 

12 

14 

14 

14 

14 

14 

1 It 

10 

('arried forward . . . 

1,14,188 

; 1,12,119 

1,58,924 

2,16.318 

2.34.328 

2,10,694 

83,945 

14,387 

33.544 

29,471 

Highest and lowest 
price of sliares . . 

162 155 

1 160 149 

176 156 

193 162 

253-190 

258 226 

274-248 

301 20ix.K (h) 

258 21 

25.87-22 25 

21 62-18.12 


♦ AfU r pioviMin^; (or Ui.\a(iotc (9/52) Ks. 85,(KK), (3/53) Rs. (9'53) Rs 2.50.000, (3 / 54) Rs. 3.05,000, (9/54) Rs. 8.5,00|J, 

(3/55) Rs, 1,70,000, (O/.^S) Rs. 2.50.000, (3/50) R.s. 3,15.000, (3,'57) Ks. fi.25.(M)0, (3/58) Rs. 3.41.000. 
t Inchiflos Rf?. 52,896 transiciicd (loni K.l'.T. Tostwar Refund. 

I liuhides Rs. 2,25,452 transforrccl (rom K.P.T. I’nstwar Refund, less Income Tax. 

Hncliules Rs 33.0(M) transferred from Kxccss Taxation Provision m previous years (.0 Rs. 10 paid up. 

(b) Includes Rs. 30,000 transferred from Excess Taxation Provision in prcvimis .sears. 

(c) Itieludes tiausfcr of Rs. 1,00,000 from General Reserve and K.s 50.(KK) from Dividend Equ;ilis.ttion Reservt?. 

(d) Iiuludes li.wtsfer of Rs. l,75.(K)0 from Divi<lend Equalisation Ki>eive and Wealth Tax in re.spect of the \ear estimated at Rs. 64,000 hat 

been provi<led tor by a transfer Irom Taxation Reserve. 


INDIA STEAMSHIP CO., LD. 

Registered 1928. Directors—Sir A. Kamaswaiiii 
Mudalicir, K.r.s.i., n.c.T,., (Oxon.) (Chairman), 
Sir B. P. Singh Roy, k.(M.k., M.iharajadhiraja 
Sir tldaychand Mahtab Bahadur of Jhirdwan, k.c.i.e., 
Tho Rt. Hon'ble Lord Sinha of Raipur, Sir Padamji 
Ginwala, n.A., Bar-aLDiw, R. K. Mitra, S. Roy, 
M.A., n.L., G. K. Khcnika, b.a., h.l., Dr. S. C, Law, 
M.A., pii.D., K. M. Naik, g.d.a., f.c.a. Managing 
Agents—Lionel Edwards Private Ltd., India Steamship 
House, 21, Old Court House Street, Calcutta. Auditors 
—G. Basil & Co., and Singhi & Co. 

Capital authorised—Rs. 5,00,00,000. Issued and sub¬ 
scribed—Rs. 2,72.50,000. Ks. 2,47,50,000 in 24,75,000 
Ordinary shares of Rs. 10 each and Rs. 25,00,000 in 
25,000 5 per cent, (tax-free) cumulative redeemable Pre¬ 
ference shares of Rs. 100 each, carrying preferential 
claim to repayment of capital but without any further 
right to participate in profits or assets. These shares 
shall be redeemable in whole or in part at the option of 
the Company at any time after three years from the date 
of issue thereof on giving three inonlhs’ notice at a pre¬ 
mium of Rs. 10 per share. 

Accounts yearly to 31st March. Meeting December. 
Registration fee Rs. 2 per deed. 

In November, 1946, the issued and subscribed Ordi¬ 
nary Capital was increased by the issue of 9,99,693 

21 


Ordinary sfiares ol Rs. 10 eadi. al a pu iiiium of Ks. 2-8 
per share to the existing shareholders as on Slh Novem¬ 
ber, 1946, in the proportion of 78 shares for every 100 
existing Ordinary shares held. 

In D<‘ccmber, 1957, the authorised capital of the Corn- 
pany was increased to Rs, 5.00,00,000 divided into 
42,50,000 Ordinary shares of Rs. 10 earfi and 75,000 
Preference Shares of Rs. 100 each. 

In March, 1958, the Company capitalised Rs. 22,50,000 
out of the share premium account and creating thereby 
2,25,000 new Ordinary shares of Rs. 10 each, issued as 
bonus to the existing ordinary shareholders in the pro¬ 
portion of one new;^ share for every ten shares li<*Id on 
27th February, 1958. These new shares rank in all 
re.spects pari passu wth the existing Ordinary shar<‘s. 

B'cilancc Sheet as on 31st March. 1958 :— 

Rs. Rs. 

( apilal .. 2,72.50,000 Gioss Rlmk I5.10.t0.777 

Premium on shares 2,49,232 Less Ueprcrialion 3.23,97.310 

General Reserve .. 1,40.00.000 - 

Otlier Funds .. 1,41,37,000 Nett Rlock .11,86,13,46; 

Reserve for Taxation 35,00,000 Investments 2,87,816 

Sundry Liabilities .. 10.75.51.320 Liquid Assets .. 4.85.95,682 
Profit & Loss A/c. 8,09,413 

Total 16.74,96,965 Total 16,74,96,965 
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INDIA STEAMSHIP CO., U>. 


.... 

Year ended March 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Profit . 

Depreciation .... 
Reserve Fund . . . 
Other Funds .... 
Dividend (Ordy.) . . 

Rs- 

25,77.947! 

20.97,372 

4,00,000 

Ri. 

8.08,262! 

21,45.058 

Rs. 

20.01.444 

21,00.472 

Rs 

68.50,609 

23.08,084 

20.00.000 

11.25.000 

Ks 

58,27.393! 

23.12,694 

18.00.000 

1L25.000 

Rs 

27.03.081! 

26,03,886 

Rs. 

23,76.218! 

22.88,117 

Rs. 

78,80.837! 

41.50,059 

15.00.000 

22,W.b00 

Rs. 

1,40,57,976! 
48.36,388 
35.00.000 
31/01.524 
22.50,000 ! 

1 

Rs 

2,22,.t4,2601 
59.37,481 
40. W,000 
91,58.350 
24,75,00f) 

Ordinary' Dividend rate 
per cent per annum 
Carried forward . . . 

! 

19.3M 

1 

-13,17,431 ! 

! 8,16,459 

s. 

2,26,066§ 

5 : 

11,90 764^* 

1,64,959** 

L28'.660(a) 

! 10 
25,920 

10 j 

2.70,984 1 

10 

8.09,41.1 

Highest and lowest 
price of shares . . 

134 74 i 

9i-5 

94-5i 1 

1 8154 

61-51 

946 

1017,V, 

8171 

10 75 8.31 I 

12 31 9 75 f r 

11 06 10 81 X R 


t After providing (nr taxation—ri9W) Rs 3,00,0(10, (19,S3) Rs. 5.00,000, (19.54) Rs 77,.(fl(l. (195.5) Ri. 42,(ISI. (1.9.56) Rs. I.42.0SI 

(1957) Rs. 15.00,000, (1958) Rs. 12.00,000. . . , , 

t Fncludes Ks. Excess provision for Income tax in previous years written back. 

§ After p^iymcnt nf Rs. 2.5M.000 dividends on ctiiniilativc Preference shares. 

** Aft(‘r pavmi'Tit nf Rs. 1.25.0f)0 dividends on rumulative Picfercnee Shares. 

(a) After payment of Ks. 1,25,000 dividends on Cumulative Preference shares. 


INDIAN ALUMINIUM CO., LD. 

Registered ns a Publir famifed Company in I94S 
Directors—K. C. Mahindra (Chairman), H. V. Rchols 
(Managing Direc tor), M. A. ( hidambarani. |. A. Diillea 
(Alternate Director; J. Boetschi), D. P. Dundertlale, 
Dr, C. L. Katial, Maliarajadhiraja Sir Uday Chand 
Mahtab Bahadur of Bnrdwan, k.c.i.e., Dr. P. VC Nair, 
J. L. Esplcn. Manu Subedar. Registered ftflfice—Al. 
Chowringheo Road, Calcutta. Auditors—Price, Water 
house, Peat & Co. 

Capital authorised- -Rs. 6,00,00,000. Rs. vS,60,00,000 
in 56,00,000 Ordinary shares of Rs. 10 each and 
Rs. 40,00,000 in 40,000, 5 per cent, (taxable) cumula¬ 
tive redeemable Preference shares of Rs. 100 each. 
Issued and subscribed—Ks. 4.28,05,820, Rs, 3.88.05,820 
in 38,80,582 ordiiiarv share's of Rs. 10 each fully paid 
up and Rs. 40,00,000 in 40.000 5 per cent (taxable) 
cumulative redeemable preference shares of Rs. 100 
each, fully paid up, carrying preferential claim to re¬ 
payment of capital plus a premium of Rs. 5 per share and 
arrears of dividend if any without any further rights to 
participate in surplus profits or assets. The.se shares are 
redeemable, at the option of the Company, in whole or 
in part, at a premium of Rs. 5 per share at any time 
on three months’ notice. Accounts yearly to 31st Decem¬ 
ber (from 1952). Meeting April. Registration fee 
Rs. 2 per deed. 

On 16th January 1956, the Company subdivided the 
Ordinary shares of Rs. 100 each into 10 shares of 
Rs. 10 each fully paid up. 

The authorised capital of the Company was increased 
to Rs. 6,00,00,000 divided into 56,00,000 Ordinary 
shares of Rs. 10 each and 40,000 cumulative Redeem¬ 
able Preference shares of Rs. 100 each. 

In October, 1956, the Company offered for subs¬ 
cription 4,11,000 new Ordinary shares of Rs. 10 each 
ranking for dividend and in all other respects pari passu 
with the existing issued Ordinary shares of the Com- 
f)any at a j^remium of Rs. 2.50 per share to the existing 
Ordinary .shareholders. This issue was fully subscribed, 
and the shares were allotted in November, 1956. 

Tri November, 1956, the Company authorised the 
creation and Issuance of Rs. 2,68,13,200 5% Taxable 
Convertible Loan Stock 1971/81 at par in unit of Rs. 200 
each and the stock was offered in the first place to the 
existing Ordinary shareholders and that portion of the 
stock which was not allotted in response to applications 
from such shareholders was available for allotment to the 
public. This issue w^as fully subscribed, and the allot¬ 
ments in respect of it were completed in March. 1957. 

Conversion Rights: —Stockholders will have the option 


('xercisablc by giving wriitf'n ncdicc lo the C ompany of 
ronverting every Rs. 200 nominal amount of the Con¬ 
vertible Loan Stock into hftcen fully (Kiid Ordinary 
shares of the t oinpany up to 151h Deceini)er, 1957, and 
into fourteen such Ordinary shares during the period 
from 1st January, 1958, to 30th June. 1960, inclusive 
and into tw'elve such Ordinarv shares during the period 
from 1st July, 1960 to 15th December, 1970, inclusive, 
alter which date Ihis opiion shall cease to Iw exercisable. 
After the 15th December, 1970, the. .stockholders wdll be 
subject to and entitled (o the benelii of all the concli- 
tions endorsed on the Stock Ccrtifirates except the option 
to convert. The Ordinary shares into which the stocli 
is converted will rank pari p(i:^sn in all respects with thf 
then existing Ordinary .shares of the (V)in])any, 

18,69,582 Ordinary shares allotti-d on conversion of 
5% Convertible T^oan Tdock, ii[) to and including 31 si 
December, 1958 :— 

Redemption: On the 2nd January, 1971, and on the. 
same date in each succeeding year the Company wall 
redeem at par stock amounting to Rs. 2.5,00,000 until 
all the stock has been redi^emed. The stock to be re 
deemed w'ill be .selected by drawings. In addition, the 
Company may redeem at par all or any of Ihe stock out¬ 
standing at any time after 31st December, 1970, upon 
giving three months' notice in writing and if the Com 
pany elects lo redeem part only of the .stock the part 
lo be redeemed will be sekreted by drawdngs. The Com¬ 
pany wdll redeem at par the whole or any part of the 
stock which remains outstanding on the 2n(i Januarv, 
1981. 

The Company was originally incorporafed in 193S 
under the name of Aluminium Production Co. of India, 
Ld., to produce and fabricate aluminium and its alloy? 
in India. 'I'he Company holds mining leases covering 
extensive high-grade bauxite deposits in Bihar ; its 
alumina works is in Bihar ; its smelter and extrusion 
plant in Kerala ; its rolling mills near Calcutta. It also 
fiwns an aluminium pow'der and pasle plant in Bombay 
The construction of a Second Reduction works at 
Hirakud in Orissa wdtli doubk* the existing capacity is 
complete now' and production operations coninienced au 
6th January 1959. 

Balance Sheet as on 31st December, 1958 ;— 


Capital .. 4,28,05.820 

Preminm on Ordv. 

Shares . 72,92,480 

General Reserve 15,00,000 

Other Reserves 41,10,000 

Sundry Liabilities . 5,24,82,5.91 
Profit & Loss A/c. .. 15,25,957 


Total .. 10,97.16.848 


Gross Block . 9..^0.74!l2A 

l.ess Depreciation .. 2,48,87,454 


Nett Block .. 6,81.86.669 

Liquid Assets .. 4,15,^,179 


Total 


.. 10 . 97 . 16.848 
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INDIAN ALUMINIUM CO., LD. 


Period ended .... 

Sept. 1949 

Sept. 1950 

Sept. 1951 

Dec. 1952(a)' Dec. 1953 

Dec. 1954 

1 Dec. 1955 

Dec. 1956 

Dec. 1957 

Dec. 1958 

Profit (after depre 

Rs. 

Rs. 

Rs. 

Rs. I Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs 

c ration) . 

72.045 

32.67.310** i24.78.417tt* 

8.19.923* -13.65,343 

-5,23.388 

27.09.062(d) 

35,79.225* 

47 86 394* 

75.62.5.45* 

Depreciation .... 

17,89,570 

17.38,963 

16.33.675 

20,16.998 1 15,75,659 

18,63,891 

1 21,55,409 

22.79.691 

26,29.555 

27,95,255 

Transfer to Reserves . 


20,00,000 

11 04.784 

3,95,216 * 


i 10.00,000 

27‘.(i7,’412 

.... 

11,10,000 

Dividend (Ordv.) . • { 
Dividend rate per cent | 


5,60.000 

8,00,000 

8,00,000 : 


i 14,40,000 

24,06.150 j 

28,07.175 

per annum • • • j 


3} 

5 

4 i .... ' 

3.49.0V2(c) 

i ® 

10 

6 

! 7 

rarried forward • • - j 
Highest and lowest | 

18,01,793 

23,61,603 

27.87.736 

22,27,867 9.14,791 (b) ; 

i 

! 4,18.074 

1 

11,06,493 

7.20.182 ; 

15.25,957 

price of shares . . ! 

184 125 

1 

178 1144 

169 128 

1521 118 117 104 1 

183-1081 

1 220-1494 

205 184 
251-14JX.K 

15.12 12.12 

16 81-12.37 


♦After providinf? for taxation-(1951) Rs. 8.00,000. (1952) Rs. 3.50.0t». (1956) Rs. T.OO.mX), (1957) Rs. 34.47.218. (1958) Rs. 57.62,507 
♦* Iruindrs Rs. 5,09,502 transferred from Provision made in prior year* not required and Rs. 16.75,643 from provision for taxation, 
fa) Ateounts for fifteen months. ft Inc.ndes Rs. 11,14,065 as refund of Taxes paid for previous years, etc 


lb) After creditiriK Rs. 1.99.768 beiriR over provision for Taxation 
(r) After rrcditinR Rs 1,05,109 being provision (or liabiUtiei no 
tfic .year 1954 td) Includes Rs 

INDIAN CABLE CO., LD. 

H)2(). Dim tors—13. |. WcKxlloy (Chair¬ 
man and i\Iana,f;ing Director), P. S. Shavak.sha (Dy. 
Managing Din'ctoi), A. B. Bilimoria, M. A. Srrrnivasan. 
Kcgistfiod Office—!». Ifaro Street, Calcutta. Auditors— 
f^ovelock (V Lt'wes 

Capital athorised - Rs. 4.00,00,000. Issued and Su!)- 
scribed -Rs. 1.65,76,970. Rs. 1.52.89.220 in 15,28,922 
Ordinary shan's of Rs. 10 each, fully paid up and 
Rs. 12,87,750 in 1,28,775, 6 per cent, cumu¬ 
lative participating Prefcrcnct; shares of Rs. 10 each, 
fully paid up. The Preference shares carry 
preferential claim to repayment of capital on the basi.® 
of 12s. 6d. in Engli.sh currency for each share. If in 
any year the profits are more than sufficient to 
pay the tlividend on the Preference shares, then the 
surplus shall be applied in paying to the holders of 
Ordinary shares a non-cumulative dividend up to 5 
per cent, per annum, and the balance (if any) shall 
be distributed amongst the holders of the Preference 
and f>rdinary shares pari passti as one class of 
share. Debenture Capital—Rs. 1,00,00,000 in 10,000 
5J percent (taxable) Registered Debentures 1964/69 of 
Rs. 1,000 each issued at par in June, 1954, repayable 
at par on the 30th June, 1969, with the option of repay¬ 
ment of the whole or any part at a premium of Re. 
1% after the 30th June, 1964, and at a premium of 
He. after the 30th June 1967. The Company recent¬ 
ly purchased and cancelled Rs. 2,20,000 of these Deben¬ 
tures. Interest payable half yearly on 1st July and l.st 
January. Accounts yearly to 3 l.st March. Meeting 
December. Registration fee Rs. 2 per deed. 

In January, 1951, the authorised capital of the Com¬ 
pany was increased from Rs. 30,00,000 to Rs. 2,00,00,000 
by the creation of 17,00,000 Ordinary shares of Rs. 10 
each. 

The Company capitalised Rs. 55,75,500, standing 
at the credit of General Reserve Account, by issuing as 


and paying Kri. 1,47,500 bring pirfrrrnrr dividrnd lor thr, vrar >953 
ingcr rrquirr.d and paying Rs. 1,47.500 being preference dividend (of 
. 29,400 transferred from piovision made in prior years not reqiiiutl 

free bonus 5,57,550 new (Drdinary shares of Rs. 10 each 
to the existing shareholders in the proportion of two new 
f)rdinary shares for every issued Ordinary or Participat¬ 
ing Preference share heUl. 

In January, 1952, the Company issued an additional 
8,21,372 new Ordinary shares of Rs. 10 each. This 
issue was made against an offer, made in November, 
1951, to existing shareholders, with the option to 
renounce their right, to subscribe for additional shares 
at par in the proportion of one ncAv share for every 
share held at 30.10.51. 

Ill June 1958, the CoiTipany tiffeied for siil)scri|>tion 
8,28.848 new Ordinary Shares of Rs, 10 each at par to 
the shareholders in the proportion e>f one new Ordinarv 
share for every two Ordinary or Preference shares held 
by them. 1'lie issue was fully taken up and allotmpnt 
made accordingly in August 1958. 

At its Works at Tatanagar, Bihar, thc' Company mami 
factures all types of electrical wires and cables as notf cl 
below:— 

Cop[)er, Alurniniiini and Cadmium Copper R(.)(ls ; Bare 
wires bunches and strands (copper, cadmium co])j)er, alu¬ 
minium and A.C.S.R. conductors) ; Tinned copper wires 
and fuse wires ; Annealed wires ; Instrument wires, 
cotton and paper covered strips, plain, cotton covered 
and paper cosered winding wires, synthetic enamel 
covered ; Rubber insulated cables and tlexibles up to 
11 K.V. ; Plastic insulated cables and tlexibles up to 660 
volts: Varnished cambric insulated cables u]> to 11 
K.V. : Paper insulated jfower cables up to 11 K.V. ; 
Covering of steel rolls with rubber. 

Balance Sheet as on 3tst March, 1958 :— 


Rs. Rs 

Capital 1.65.76,970 Gross Block 2.56.09.150 

OPDcnture Capital .. 1,00,00,000 l.css Depreciation 1,03,47,239 

General Reserve .. 73.75,000 .. 

Other Funds 85,25,000 Nett Block . 1,52,61.911 

Sundry Liabilities .. 2,50,08,606 Investments .. 65,545 

Profit & Loss A/c. 41.30.205 Liquid Assets .. 5,62,88.325 


Total 7.16,15.781 


Total 


7,16.15,781 







326 


MISCELLANEOUS COMPANIES 


INDIAN CABLE CO.. LD. 


h ear ended March 


1949 

Bs, 


1950 


Vxoht . 23,10373§' 25,02,122§ 

1,10,898 ; 1.34,444 
I J7.(HKOOO ! 10,50,000 : 
/ 0,25,000 ' 97,228 

I 1MI63 3,21,938 / 

2M845 3,38,075; 


Depreciation 
Reserve Fund 
Other Funds . , 
Preference Dividend 
Ofd/jjaD' Dividend 
Dividend rate per cent. 
^ per annum .... 
C^ed forward . . 
Highest and lowest 
price of shares 

I Alter setting aside 


1051 

Ba. 

29,21.8335 
1.41.386 
14.78.798 
50,000 
1,28,775 
7,07,550 


1952 

Rs. 


1953 

Rs. 


15 

97,m 


25 

57,597 j 


4133i 501-301; 


10 

4,72,921 , 

67,-491! 
251-21iXK 


35.28.773§ 
1,64,443 
12.50.000 . 

1,28,775 

15,^22 

10 

9,29,554 : 
251-114 ! 


33.63.0314 

5.40,439 

5.00,000 

1,M^3 ^ 
15,28,922 

10 , 

15,94,449 
I94-I31 I 


1954 

Rs. I 

33.82.716§t 

8,49,402 

5,00.000 

: 1^,775 

15.28.922 , 

10 

19,70,066 


1955 

Rs. 


1956 

Rs. 


1957 

Rs 


1958 

U'.. 


49,99.731$ 60,69,3834(a) 


10,90.198 
2,42.349 
, €.66,667 

1,60,969 
19,11,152 

m 

28.98,462 


14.47,085 

is.’siiim 
1,93,161 
22.93.383 ; 

tst ' 


10.00,0(H) 
IS.OO.fHK) 
1,93,161 
22,93,383 

1st' 

32,04,214 ; 35M775Lb) ' 


I75,0(xt 


' 9,25.mf 

UJJ.JfU 
2J.9J,Mi 

I'* 

41,30,205 


214-17! 251-19*; 384-244 ) 36.62-26 ! 29.37-21.56 


R^rve for taxation—(1949) Rs. 15,01.492. (1950) Ks. 


15,69,911, (1951) Rs. 18,57,206, 
(1957) Ks. 79,50,000, (1958) Rs. 


(1952) Ks. 
55,00.000. 


27.<H,I7(J. 


(19^) Rs. J *95^) Rs- 10,20,000. (19K) Ra. 33,02.495, (ksei'ks. 68,(H),(XH). 

1 Includes Rs. 9.23,184 being Reserve for Taxation no longer leQuir^. 

+ Includes 2* % p.a. as bonus to preference and ordinary shares. 

(a) After deducting Rs. 7,16,495 being Reserve for Retiring Gratuities and Rs. 700 for Dibenturr issue expense. oo.. t- i 

(b) After deducting Rs. 6,63,079 being supplementary dividend at the rate of 4% per annum, liec ol Joiouhj tax, (letl.irc«.l (»n 1'tluuai.v 
1958 on both preference and ordinary shares for the .year ended 31st March, 1956. 

(c) Includes Rs. 13,00,000 being Provision for Income Tax no longer required. 


INDIAN COPPER CORPORATION, LD. 

Kegistered 1924. Directors—P. E. G. W. Parish, Sir 
A. K. Roy, Sir Biicn Mookerjee, N. D. Bangui', S. M. 
Petrie, N. A. B. Hill, a.c.s.m., m.i.m.m. Managing 
Agents—-(iillanders Arbuthnot & Co. Ltd., Gillaiuler 
House, Netaji Subhas Road, C^alcutta. Auditors—Price, 
Waterhouse, Peat & ('o. 

Capital authorised—000,000. l.ssued—^1,371,300 in 
13,713,000 stock units of 2s. each fully paid up. 
Accounts yearly to 31st December. Meeting September. 
Registers of stockholders are maintained in London 
ancl Calcutta. Stocks can be transmitted from one 
K(^gi.st(?r to another. Registration fee, J^ondon, 2.s. (id. 
for any document. Rc^gistration fee, Calcutta, Re. 1.50 
lor any docunumt. Transmission fee, London, 2s. 6d. 
Transmission fee, Calcutta, Re. 1.50. Fee for issuing 
fresh certificate Re. 1 at Calcutta. 

The Corporation holds copper-mining leases o\’^ei an 
area, of about 30.89 square miles situated in the Singh- 
bhuni Copper field in Chota Nagpur, Bchar. In 
addition, the Corporation holds a Kyanite Mining 
lease relating to an area of 6| square miles situated in 
Khar.saAvan. The principal properties are situated at 
Mosaboni and Sideshur adjacent to the main line of the 
S.E. Railway, 133 miles from Calcutta, and in close 
proximity to the Tata Iron and Steel Company's Works 
at Jamshed]}ur. and to a number of important collieries, 
whence supplies of coal and coke are available on advan¬ 
tageous terms. 


The existing Copper Lease, was executed in 1939 lor 
45 years that is until 1984. and under the Lease the 
( orporation ha.s the right to reiu‘w for a further period 
ol 45 years on th(^ saiiu^ terms ami conditions as regards 
rents and royalties. 

In Nove.mber, 195(1, authorised Capital of the 

(..ompany was increase* 1 from £1,000,000 to £2,000,000 
by the creation of 10.000,000 new shares of 2s. each. 

riie Company capitalised .£457,100 out of the General 
Re.servc Account and creating thereby 4,571,000 new 
shares of 2s. each, issued as Capital bonus to the existing 
stockholders on th(5 2nd Nov. 195(i, in the proportion 
of one new share of 2s. each for every two units of stock 
of 2s. each held by them. 

Thes(i new shares rank in all respects pari passu with 
the existing units ot stoc k save and excc'pt that they did 
not particii>ate in dividends dc^dared prior to the date 
of allotment of these new shares. 

d'he seat of management and the control of the 
Company has been transferred from U.K. to India as 
from 6th April 1952 and since then the profits are not 
subject lo taxation in the U.K. 

Balance Sheet a.s on 3lsl Decemlxu*, 1957 :— 


.£ 

Capital 1,371.300 

General Reserve 1,348,400 

cither Fund .. 80,451 

Sundry Liabilities 921,347 

Profit & Loss Account 120,361 


Total .. 3,841,859 


£ 

Expenditure .. 1.028.155 
(Less Depreciation) 

Inv(i.stinerit9 .. 1,113,404 

Other Asseta ,.1,700,300 


Total .. 3,841,859 


INDIAN COPPER CORPORATION. LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 



£ 

£ 

£ 


£ 

£ 

£ 

£ 

£ 

Profit . 

306.93l^ 

250.552*! 177..S31* 

434,712* 

421,833* 

239.600* 

633.987* 

791.758* 

622.157* 

602,215* 

Depreciation .... 

60,000 

85,000 

85,000 

100,000 

115,000 

90,000 

100,000 

175.000 

175.000 

175.000 

Reser\*e Funds . . . 

1,80,000 

100,000 

30,000 

175,000 

185,000 

75.000 

150.000 

200,000 

175.000 

175,000 

Other Fund . , . 



120,000 


274,260 


Dividend .... 

Dividend rale per cent. 

62.851 

■^,851 


H 4.275 

I 114,275 

'91.420 

228,550 

4H.390 

^6.834 

per annum . . . 

34,865 

124 

124 

40,103 

12* 

* 124 

10 

25 

45 

20 

18 

Carried forward . . 
Highest and lowest 

37.566* 

85.540 

93,098 

76.278 

111.715 

117,083 

114,980 

120,361 

price of shares . . 
(in rupees) 

34-2* 

2M» 

342 

424 

34-2* 

1 

34-21 

31-21 

8-31 

7.62C.R.— 

3.37X.R. 

3 . 81 - 2:71 


♦After providing for taxation— (1947) £418.500, 0948) £438.000. (1949) £343,000, (1950) £347,000. (1951) £455,000 (1952) £265.347, 

(1953) £163,882. (1954) £264,395. (1955) £683,046, (1956) £885,027. (1957) £522,534. t Tax at 9s. 6d. in tho £. 
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INDIAN OXYGEN LIMITED 

Indian Oxygen Ltd. was incorporated and registered 
in West Bengal on the 24th January 1935, as a Private 
Company, limited by shares under the name of “The 
Indian Oxygen & Acetylene Co. Ltd." On the intro¬ 
duction of the Companies Act, 1956, the name of the 
Company was changed to “The Indian Oxygen & Ac.e- 
tylene Co. Private Ltd." The Company was converted 
into a Public C^^mpany on the 15th day of January, 
1958, and at the same time its name was altered to 
“Indian Oxygen Ltd." C'hairman—J. D. K. Brown. 
Managing Iiirector—R. C. C. Stephenson. Directors— 
C. II. Campbell, Hawkins, J. S. Hutchison, A. K. 
Sen, T. R. Shields. S. K. Sinha, M. A. Sreenivasan. 
S(‘crelaiy anil I^egisleretl Oflice—A. K. Basak, 48/1, 
Diamornl Harbour Road, (‘alcntta 27. R(*gistrars— 
Jardine Hendens^in lAd.. 4, Clive Row. C'ali ntta 1. 
Auditors—Price, Waterhouse & Co. 

Capital Authorised—Rs. 4.00.00,000. Issued and 
Fully Paid—Rs. 2,00,00.000 in 20.00,000 Onlinary shares 
of Rs. 10/- eai'h. Ai’counts yearly to 30th September. 
Annual (General Meeting normally not later than March. 
R(*gistration hee I<s. 2 ]>(*r deed. 

The Company’s business consists of the manufactun* 
and sale of Industrial and Medical fiases (including 
tlxygen, Acetylene, Nitrous Oxide and Dry Breathing 
O.xygen) and Eh'ctrodes and of the assemblv. manufac¬ 
ture and sale of Winding and t'utting Apparatus and 
l%quipinent and other similar artick*s. 

Since its incorporation the Company has progrcssividy 
exiKinde'd both its volume of jiroduction and its range 
of products and it is now the main supplier of India’s 
n*ipiirenK‘nts of Industrial and Medical Oases and 


Kquipment for welding and various other processes in¬ 
volving the u.se of Industrial Gases. The business i.s 
rarricci on in India at the Company’s Head Office and 
Factories in Calcutta and at Branch Factories and 
offices at Ahmedabad, Bangalore, Bombay, Burnpur, 
Delhi, Jamshedpur, Kanpur, Madras, Tiruchirapalli ancl 
Visakhapatnam and through depots at Bombay City, 
Baroda, Cochin, Delhi, Gauhati, Howrah, Hubli. 
Ilyilerabad, Jaipur. Jullundcr, Kolhapur, laidhiana, 
Madurai, Nagpur, Patna, Poona and Vijayawada 

Balance Slieet as on 30th Sc'pt ember, 1958 :— 


Capital 

Re^'rvea 

Suiuln-- Liabilities 
l^ofjt & Loss A/c. 


Total 


Rs. Rs. 

2,00,00,000 Gross Block .. 4,61,5G,04.S 

84,76,626 Less Depreciation .. 1,85,74,917 

3,12,51.510 —.— 

6,17,828 Nett Blork .. 2.75,82.028 

(‘.tpital Proiccts in 

Progress .. 37,73,007 

Investments .. 4.46,02.3 

I.iguid Assets .. 2,85,44,906 


6,03,45,964 Total 6,03.45,9t>4 


INDIAN OXYGKN LIMITED 


y<-ar ended September 

1958 


Rs. 

. 

62,89,73 !♦ 

Depreciabon .... 

24.92.675 

Transfer to Reserves . i 

13.20,0(M) 

Dividend (Ordy.) . . 

20 ,00.000 

Dividend rate per cent i 


per annum . . . . ' 

10 

Carried forward . . . j 

6,17,828 

Highest and lowest 


price of shares . . : 

21.12-15 75 


* After proviiUng for taxation—(1958) Rs .30,29,86.5 


INDIAN RUBBER MANUFACTURERS, LD, 

1 Registered 1934. Directors—R. K. Agarwala, B. N. 
Chaturvedi, Henry Joshua Silverston, K. N. Agarwala, 
Harold Hall. Registered Offici*—4, Lyons Range, 
Calcutta 1. Auditors--Ford, Rhodes, Parks Sc Co. 

Capital authorised -Rs. 18,28,000. Issued and sub¬ 
scribed-Rs. 16,55.970. Rs. 8,27,970 in 82,797 Ordi¬ 
nary shares of Rs. 10 each, fully paid up, and 

Rs. 8,28,000 in 8,280, 5 per cent, (tax-free) cumulative 
reileemable Preference shares of Rs. 100 each, fully ])aid 
up. The Preference .shares carry the right to a fixed 
preferential, tax-free, dividend of 5 per cent, per annum 
and in a winding-up are entitled to repayment of 
capital and arrears of dividend in priority to the ordi¬ 
nary shares, without any further rights to participate 

in surplus profits or assets They are redeem¬ 
able at par in whole or in part, at the option of the 

Company, at any time after 10 years from tlie date 
of issue, on 6 calendar months’ notice. Accounts 
yearly to 31st March. Meeting October. Registration 
fee Rs. 2 per deed. 

In November, 1944, the capital of the Company was 
increased to its present figure by the creation and 
issue of 8,280 redeemable Preference shars of 
Rs. 100 each at a premium of Rs. 5 per share to the 


existing shareholders in the proportion of one such 
share for every 10 Ordinary shares held on 22nd 
November, 1944. 


The Company was formed to manufacture and supply 
Messrs. George Spencer Moulton & Co.'s specialities 
and also generally to carry on the business of manu¬ 
facturers and suppliers of all descriptions of India-rubber 
goods for mechanical purposes, and especially of India- 
rubber springs and mechanical appliances lor use on 
Indian Railways and all Industrial undertakings includ¬ 
ing textiles and also Tennis Balls. 


T'he factory is situated on a freehold .site lonsisling 
of ten bighas of land on the Grand Trunk Road at 
Lillooah, about 3J miles from Calcutta. 


Balance Sheet as on 31st March. 1957: — 

R.S. 

17,46,166 
10,03,558 

7,42,608 
3.900 
21,65,279 


Total 29d 1,787 Total 29,11,787 


Capital 

General Reserve 
Other Fund 
Sundry Liabilities 
Profit & Loss Account 


Rs. 

16,55,970 

5,50,000 

64,570 

4,92.468 

1,48,779 


Giuss Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 
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Tear ended March . 1 

1948 

1949 

1 1950 

1051 

1952 : 

1 

1953 

1954 

1955 ’ 

1956 

1 1957 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. { 

Kb. 

Rs. 

Rs. , 

Rs. 

! Rs. 

Profit .' 

Depreciation ... 1 

2,23,158t 
48,700 

2,15,1261 

51,142 

2,82,681! 

45,413 

1.03.736 

42,068 

1.89.517! 1 
50..598 

1,58.947! : 
45,923 

1.18.986! 

57,272 

1.54.618!: 
56.684 : 

2,42,448! 
54,194 
65 000 

2.53.252! 
61.794 
64 000 

Reserve Other Funds . 
Dividend (Oidy.) . . 

1.'24,195 

49,678 

1,00,000 

82,797 

82,797 

50.000 

82.797 

10,000 

62,097 

41.^ 

41,398 ! 

51.748 

51.*748 

Dividend rate per cent. ' 
per annum . . . 

Preference Dividend 

15 ! 
41,400 ' 

6 

41 400 

10 

41,400 , 

10 

41.400 , 

10 

41.400 

n 

41,400 

5 

41,400 

5 : 
41.400 ; 

61 

41,400 

HO oot 

61 

1 41,400 

Carried forward . . , 

50,868 

1,23,774 

1,36,845 

74,316 1 

39,038 , 

38,564 

17,480 

32.016 


sl/»Uol 

HiRhest and lowest ' 
price of shares . . 

j 

241151 ; 

18 I4I 

15213 

19 141 

19 131 

141 122 

15M1I 

151 121 

131 111 

{25 87-11.50 


t After mMling nsiile as a Kiserve for taxation (lf»48) Rs. I.74.m (1049) Rs. 2,26,048. (1950) Rs 1.70.000, (1952) R^. 1.15.000, (1953) Rs 80,000. 
(19541 Ks 35,000, (1955) Rs 25,000, (1956) Rs 1.25,954, (1957) Rs. 1,91,966. 


THE INDIAN WOOD PRODUCTS CO., LTD. 

Re^jistrnd 1919. Directors—P, E. G. W. Parish, 
('tobind ball RaoRiir, A. S. McWhirter, S. M. Petrie. 
Manriginf^ Agents Cillander.s Arbuthnot & Co., Ltd. 
('.illaruler tlonse, Netaji Siibhas Road, ('aleutta. 
Auditors -Price, Waterhouse, Peat & Co. 

Capital autliorised—R.s. 30,00,000. Subscribed—R.s. 
20,00,000 in 2.00,000 Onlinary shares of Rs. 10 each 
tally paid up. Accounts yearly to 30th S<‘ptember. 
jMeeting June. No Registration fee. Subdivision/Re¬ 
nt* wal lee 50 riP. p(*r certificate. 

In June, 1948, the Capital of the Company was 
increased from Rs. 12,00,000 to Rs. 15,00,000 by 
capitalising Rs. 3,00,000 and creating thereby 30.000 
C.)rdinary shares of Rs. 10 each issued to the existing 
shareholders in the proportion of one new share for 
every four shares held as on 30th June, 1948. 

In March, 1953. the authoriscul Capital of the Company 
was increased from Rs. 15,00,000 to Rs. 30.00,000 by 
the creation of 1,50,000 Ordinary shares of Rs. 10 each. 
_THE INDIAN WOOD 


Issued and subscribed Cai)ita] was al.so increastM from 
Rs. 15,00,000 to Rs. 20,00.000 by the capitalisation ot 
Rs. 5.00,000 out of the reserves and creating thereby 
50,000 new f )nlinary shares ol Rs. 10 each, distributeil 
to the existing ordinary shareholders as C'apita) bonus, 
in the proportion of one new slian* for every three 
shares heUl. Thesis n(‘\v shares riink in all lesf^eds 
puri piL^sti with the exi.sting Ordinary sh:ir<‘s ot the 
('oinpany. 

Tliii Company manufactures ruteh amt katha by a 
patent process. Its factory is situated at Izatnagar, 
District Bareilly, U.P. 

Balance Sheet as on 30th Scptemb(‘r, 1957 : - 


Rs Rs 

Capital .. 20.0().f)()() (boss Block .. 19.96.436 

General Reserve . 16,(K).(KK) l ess Depreciation 15,76,148 

Other Fund 4.46.(K)0 -- 

Sundry l.iabilities 20,53,164 Nett Block 4,20,288 

Profit & Loss Account 78,140 Investments 2.00(1 

Liquid Assets 57,49,016 


Total .. 61,71.304 Total 61,71,304 

PROPUC1S CO.. LID. 


Year ended Sept. . . 

1948 

I 

! 

1950 i 

1951 

1952 1 

1953 

1954 

1 

‘ 19.55 

19.56 

1957 


Rs. 

R.. 

Rs. 

Rs. 1 

Rs. 1 

Rs. 

Rs 

i Rs 

Ks. 

Rs 

Profit . 

5.14.983* 

6.44.9.52* i 

9.61.894* 

8.73.907* ' 

10,33,489* 

8.69.032* 

8.52..548* 

' 10,79..596* 

5.41..586* 

5,63.328* 

Depreciation . . , 

24,97.5 

48.255 I 

82.118 

1 03.846 1 

1,11,701 ! 

1,03,621 

86..381 

82.545 

73..t62 

80.030 

Reserve h'und . . . 

90.(MMI 

1,50,000 I 

3,50,01)0 

3,50,000 ! 

3.00.000 

2 ,00,000 

2 .00,000 

3.00,000 1 



Other Fund . . . 

1.40.(KH) 



72,450 , 





Dividend .... 

Dividend rate per cent. ! 

2.62,500 

3.75.(KK) 

1 ; 

.5,25,000 : 

5,25,W)0 

5,25.1)00 

5.00,000 

5,50,000 

6 ,00.000 

G.iio.ooo 

i 

5.5(i.000 

per annum . . . ’ 

171 

25 

35 ; 

35 

30 

25 

274 

30 1 

.30 I 

271 

Canii’d forward . . j 

HiRhest and lowest 

2,119 

73.816 

78.592 

73.6.53 

1.70,441 

1,63.401 

1,79.568 

2,76,619 ! 

1,44,843 j 

78.140 

price of shares . ' 

43| 34 

3U25 

371 26 

531 34) 

551 441 

50-461C r 

39 31 

CM 

48.2.5 37.50 ,47.50-36.75 



' 



381 30x r 




^ After providing for taxation— ( 1948) Rs 3,24,801. (1949) Rs. 3,71.205, (1950) Rs 5..57.761. (1951) 

(1953) Rs 5.58.398. (19.54) Rs. 5.83,979. (1955) Rs. 7.30.987. (1956) Rs 9,99,430, (1957) Rs 9.23,427. 

Rs 6,35.876. 

(1952) Rs. 6.26,924, 


INDO-BURMA PETROLEUM CO., LD. 

Directors—Philip Cieorge Price, II. H. Maharaja Sir 
Pratap Chandra Bhanj Deo, g.c.i.e., ll.d., of 
Mayurbhanj, Percival William Cionlon Adair. John Neil 
('harles Killick. Managing Agents—Steel Brothers 
C'o., Ld., fiillander House, Netaji Subhas Road, Calcutta. 
Auditors—I.ovelock & Lewes. 

Capital authorised, issued and subscribed—- 
Rs. l.SO.OO.OOO. Rs. 1,00.00.000 in 10.00.000 Ordinary 
.shares of Rs. 10 each, fully paid up and Rs. 50,00,000 
in 50,000 7 per cent, (taxable) cumulative Preference 
shares of Rs. 100 each, fully paid up. The Preference 
shares cairy preferential rights both as regards dividend 
and capital, but without any further right to participate 
in the profits or assets. Accounts yearly to 31st 
December and submitted in May/June next. Regis¬ 
tration fee Rs. 2 fier transfer entitling the transferee to 
one Certificate. lienewal or Sub-Division fee Re. 1 per 
Certificate 


The original Onlinary share capital of the Company 
was Rs. 1,00.00,000 divided into 2,50,000 Ordinary 
shares of Rs. 40 each. At the Extraordinary General 
Meeting of the Company held on 1st September 1955 
each of the 2,50,000 Ordinary shares was subdivided 
into 4 Ordinary shares of Rs. 10 each. 

The Company distributes and markets petroleum 
products in India, Burma and Pakistan. 


Balance Sheet as on 31st 
Rs. 

Capital .. 1.50.00,000 

Share Premium A/c. 31,38,200 

Capital Reserve .. 78,29,2^ 

General Reserve 27,44,145 

Other Funds .. 7.M.387 

Taxation Reserve .. 40,71,384 

Liabilities 1.15.23.414 

Profit & Loss A/c. 1,06,640 


Total 4,51,76.439 


December, 1957 

Rs 

Gross Block 94.16.791 

Less Depreciation 49.77,641 


Nett Block 44,39,150 

Investments 2,41,8.5.311 

Liquid Assets 1,65,51,978 


Total 4.51.76,439 
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INDO-BURMA PETROLEUM CO.. LD. 


Year ended December 

1948 

Rs. 

1949 j 
Rs. ! 

1950 

Rs. 

1951 

Rs. 

1952 

Rs. 

1953 

Rs. 

1954 1 

Rs. 1 

1955 

Rs. 

1956 1 

Rs. 

1957 

Rs, 

Profit . , . 


22,96,94.5* § 

41,14,308* ' 

27.05.442* 

20,53.908*1 

18.69.694* 

28,42,938* 

37,86.024* ' 

49.53,970* 

26,39,493* (b) , 

24.08.441* 

Depreciation 

. . . 

1.56.202 

1,86,530 ! 

11,19,103 

9.21,468 

4.34.921 

4,86,502 

5,57,567 ' 

4,82.383 

3,90,797 

4.08.747 

Reserve Fund 


14.00,000 

23.00.000 i 



8.00.000 

4.00,000 

.... 1 

2,00,000 



Other Fund 



4.00,000 i 

1.70,000 

9,6().b00 

1.50,000 

8,469 




1,08,581 

Dividend .... 

Dividend rale per rent. 

.5.93.750 

f.,, 1 

: 10.00,000 i 

i 

10,00,000 

! 10,00,000 

! 

15,00.000 

! 1 

20,00,000 

30,()d.boo 

40,(){),b00 

20,()fi,0(K) 

20 ,00,000 

per annum 


i 

10 . 

10 

i 10 

15 1 

20 

30 

40 

20 

20 

Garried forward 
Highest and 
price of 

. . . 

lowest 

shares 

2.84,6.0 j 

1 

2,71,786 ! 

4,33.025** 

1 

1 2.10,329§§| 

i ' 

1 4,03.476tt 

t J 

! 93,318 ; 

63,650 

i 

77,112 

i 67.682 

i 

1,06,640(r) 

(Pref.) 


108 80 ; 

92 79 1 

99 88i 

1 94486) 

90-83 i 

98-88 ' 

1011 951 ' 

109-994 

i 108-101 ; 

101-83 

(Ordy.) 

. . . 

76 47 ; 

62i 341 1 

74 42 ' 

67-51): 

55-46 

7H 49i 

153 72 

190-122 

47j}-42I(a) 

: 45.50-36 

36.37-24 


♦After provuiiriK for lax.ifion—(1948) Rs. 30,00,000, (1949) Rs. 3(UM).000, (1950) Rs 28,00,OfK), (1951) Rs. 22.30.000, (1952) Rs. 27.15.902, 

(1953) Rs. 44,00,000, (1954) Rs. 24,00.000, (1955) Rs. 28.90,000. (1956) R-. 28.92.557, (1957) Rs 30.43,054 
If Inehulcs Rs. 1,50,000 being Trice Equalisation Reserve written back. 

♦♦ After riediting Rs. 7,400 transferred from Special Reserve Account 

f After deducting Rs. 1,00,000 being amount written off value of bolding in N.F.B. Displa* eiuent Pump To., Ltd. 

After rrediting Rs. 8,62,989 being adjustments for Trading in previous years 

tt After rrediting Rs. 6.65,597 being adjustments for Trading in previous year. Rs. 7,20,000 bring pioviiinn b); Tankei Special Siirvei n952) 

Dorking and Rs 80,902 being Postwar Refund of E.P.T. 

fa) Paid up Rs. 10 (b) Incbi bs Rs 5,00.(MK) transfencd fiuin General Reserve. 

(r) Aft(*r crediting Rs 3,08.219 being Adjustment Account previous year and Ks. 88,564 being provision for leg.il expenses in previous 
year, uot now required, written back 


INDUSTRIAI. INVESTMENT TRUST, l.D. 

Kf'fjistcTed 193.3, Diroctorri - Mancklnl PrenichanJ 
(ChairnKni), Ki'^luuo M, T*rrni( )al H. Mehta, 

Arviiitl N. Fal-itbil, I). (1. Moon* riiul f. Svinon. S<-cn* 
tarie.s c'i’ 'l'ioMsiir»*rs---Ih’(‘ni( liauil hand & Sons, (il, 

Aj)oll() Sli<*(d. TA)rt. Hoiubav. Auditors—A. 

I'tMyiisori iV ('o. 

t'apital authorise!.!—Ks. f!. 50,00,000. Issued and 
subs(Ti]v‘d--Ks. 1,00,00,000 in 1.00,000 share.s of 
Vis. 100 each fully paicl up. Less calls in arrears — 
J\’s. 750. A(f(junts yearly to 31st Dereinber. Meeting 
April/May. Kegistralion fee 13nP. share. 


Th._' Coinpanv \vas farmed to invnd tlu* monies sub- 
scrib'^d by the sljarehidders in the shares of carefully 
selected companie.s. 


H'llancf* Sheet as on 31rt I)(‘f lunber, 1958 :— 



Ks 


Rs. 

(apit.il 

99,99,2.50 

Fixed Assi’ls 

3,157 

( .ipilal Reserve 

16,31,794 

Investments 

1,26,85,964 

Other Funds 

3,90,000 

Liquid Assets 

2,34,819 

Sundry Liabilities 
Profit & Lfss A/e 

8,04,810 

1.92,364 

Cash 

94,278 

Total 

1,30,18.2)8 

Total 

L.10.18,218 


INIXJ.STRIAI. INVE5]TMFNT TRUST, ID. 


Vear eruh d Derember 


l‘),50 [ 

1951 ; 

1952 

1953 

1954 

1955 

19.56 

195^ 

1958 


Rs 

Ks. j 

R, 1 

Rs. 

K,. 

Rs. 

Rs. 

Rs 

Rs 

R- 

Piofit. 

4.13..58S i 

5.41.276* 1 

• • 1 

5,34.7.51 ' 

.5.09.1411 

5,27,68571 

5,51,538$ 

4,80.810(a) 

6.03,693 (b) 

4,01,198,f) 

0,26,678 (il 

Depreriation . 

248 1 

1 


1,912 

1,712 

1,666 

444 

389 

.350 

Reserve )<'und‘i . . 

! 

47.26.? I 

1,15,421 i 

1 .OO.iKM) 

50.000 

25,853 

31,013 

61,511 


8.647 

Dividend. 

Rate per cent, per 

3.7.5,000 1 

4.00.000 1 

4,50.000 j 

4,50,000 1 

1 

4,50,000 

4,50,000 

4.50,000 

5.00,000 i 

1 

5.50.000 i 

6 .00,000 

annum.I 

31 1 

4 


44 

44 

44 

44 

5 ' 

54 

6 

Carried forward ... 
Highest and lowest 
price of share.s . . 

1 

1,02,766 1 

j 

1.96.779 

1.66,116 j 

j 

1,85,257 

2,11,031 

2.85,005 i 

2,83,136 

3,23,874 ! 

1,74,68.3 

[ 1,92,364 

97 83 1 

861 794 

864 7411 

75 66) 

74-644 

854 744 

821-714 

72 1 

76-65 

82.30-65 50 


t Subirrt to provision lor taxjition for 1949. 1950. 1951 and 1952. ♦After deducting Rs. 10,517 being balance of tax for 1948. 

Jt Subject to provision for taxation for 1949 ; 1950, 1951, 1952 and 1853. (a) After providing Rs. 1.02,764 lor taxation for the years 

§ Subjec t to provision tor taxation for 1949, 1950, 1951, 1952, 1953 and 1954. 1949 to 1952. 

(b) Includes Rs. 2,621 being refund of income tax. 

(r) After crediting Rs. 20.834 trnnsf«Tred from C'apilal Reserves. Ks 2.3,116 being Refunds of Income Tax adjusted during tbc year in respect 
of ass'‘ssment years 1949 50 and 19.50 51 and deducting Rs. 3,36,(»v39 being Income-tax for the assessment years 1954 55 to 1957 58 and 
Weallb Tax for 19.57.58 

(d) After deducting Rs. 9,1.?8 being Additional Income-tax assessed for assessment years 1953-54 to 1957 58 and wealth t.ix assessed 
for the assessment year 1958 59. 


THE INVESTMENT 8c FINANCE CO., LD. 

KpRistom] as a Private Limited Company in May, 
1896, and converbul into a Publie, IJmited Company on 
12th August, 1935. Directors—J. Hamilton White, 
B. Gill, J. S. F. Gibb. D. N. Kapur. Secretaries—^Bird 
& Co., (Private) Lid. Registered Office:—Chartered 
Bank Buildings, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co, 

Capital authorised—Rs. 16,00,000. Issued and sub¬ 
scribed—Rs. 9,00,000. Rs. 5,00,000 in 5,000 Ordinary 
shares of Rs. 100 each, Rs. 2,00,000 in 2,000, 5 per 
cent, (tax-free) first cumulative Preference shares of 


R.S. 100 each, and Rs. 2,00.000 in 2.0()(), 6 per rent, 
(taxable) second cumulative Preferen<'e shares of Rs. 100 
each, all fully paid up. The second cumulative Pre¬ 
ference shares rank, as regards dividend and (apital next 
^fter the first Preference shares and in pric^rity to the 
Ordinary shares. Accounts yearly to 28th February. 
Mating Sejitember. No registration fee. 

rile Company was formed to invest in shares of care¬ 
fully selected Companies also in securities ir>.sued by 
Government of India, State Governments, Munici¬ 
pal and Port Trust Debentures. They also have power 
to act as a guarantee Company and as Capitalists, 
Financial and/or Monetary Agents. 
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During the year, 1946, the authorised capital of the 
rompany was increased twice as follows: — 

(a) In March it was increased from Rs. 5,00,000 
to Rs. 10,00,000 by the creation of 5.000 new 
Ordinary shares of Rs. 100 each. 

(b) In July it was again increased from 
Rs. 10,00,000 to Rs. 16.00,000 by the crea¬ 
tion of 6,000. 6 per cent (taxable) new 
second cumulative Preference shares of 
Rs. 100 each. 

The issued and subscribed capital was also increased 
twice during the same period as below: — 

(») In March it was increased from Rs. 4,50,000 
to Rs. 7,00,000 by the capitalisation of 
Rs. 2,50,000 being part of the undivided 
profits standing to the credit of the Reserve 
Fund ; and 2,500 additional Ordinary shares 
of Rs.lOO each were issued as bonus, to the 
existing shareholders in the proportion of one 
additional share for every old Ordinary share 
held on 19th March, 1946. 

THE INVESTMENT 8C FINANCE CO., LD. 


Period ended .... 

Aug. 1952 I Feb. 1953 

Aug. 1953 i 

Feb. 1954 Aug. 1954 ; 

Feb. 1955 

Aug. 1955 

Feb. 1956 

Fi b. 1957 ; 

Feb. 1958 


Rs. * Rs 

Rs i 

Rs. 1 Rs ! 

Rs 

Rs 

Rs 

Rs ! 

Rs. 

Profit . 

19.340*(b) 1 15,133*(r) 

32,349* i 

44.1511* i 38,880* ' 

32.834* 

76.864* 

50,031* ; 

75,478* ' 

51.803* 

Reserve Fund . . . 

1,175 : 

15.000 ; 15.0(H) ' 

7,500 i 

25,0(K) 


10,000 


Other Fund . . . 


7..S0fl ; 

5.(HH) 5,(HK) , 


25.000 

id.ooo ! 

1 


Dividend . . . . i 

! 12.500 ! 12.500 

12,500 ! 

12.500 : 12.500 1 

Y2,500 , 

18,750 i 

18,750 ; 

37,500 1 

20,000 

Dividend rate per cent. i 
per annum . . . j 

5 5 

1 

5 ' 

5 5 

1 

5 : 

7* 

7* ' 

71 

4 

(/.arried forward . .! 

11.654 4.862 

6.611 

8.837 ; 5.792 

9.201 i 

7,890 ! 

9,746 , 

19,189 

32.772 

Highest and lowest ! 
price of shares . . i 

1 i ' 

80-40 72F70 

70 

70-67* 1 67*-65 j 

65-63 ' 

! 

63 ' 

63-601 ' 

64 57 ' 

61-60 


! 


♦Aftrr providing for luxation—(8/52) Rs. 18,615, (2/53) Rs. 11.222, (8/5.)) Rs. 12.22{), (2/54) Rs 10,786, (8/54) Rs. 1.3,310. (2/55) Rs. 8,826. 

(8 . .55) Ks. 30,390, (2/56) Rs, 7,425. (2/57) Rs. 20,000 (2/^) Rs. I0,(KK) 
t Incliides Rs 20,000 being amount written back frona Taxation and Special Reserve Account. 

(b) After tleducting Rs. 29,818 being loss m revaluation of Investments written off. 

(c) „ „ Rs. 16,889 „ .. .. » ., and imluding Ks. 5.0(M) transferred fiom Revalua¬ 

tion of Investment Reserve. 


(ii) In July it was further increased to 
Rs. 9.00,000 by the issue of 2.000, G per 
cent, (taxable) second cumulative Preference 
shares of Rs. 100 each at a premium of 
Rs. 10 per share to the holders of both the 
first cumulative PreftTence shares and the 
(Irdinaiy shares as on 19th July, 1946, in thtr 
proportion of two second cumulative Prefer¬ 
ence shares for every seven first cumufative 
Preference shares and/or Ordinary shares 
held. 


Halance Sheet as on 2Sth February. 1958 ;— 



Ks. 


Rs. 

Capital 

General Reserve 
Premiiim on Shares .. 
Other Fund 

Suiidr>' Liabilities 

Profit & Losh Account 

9,(K),000 

1,48,728 

39.5(K) 

77.500 

1,60,286 

32.772 

Investments 

Liquid Assets 

,. 13,20.970 

31.816 

Total 

13.58.786 

Total 

.. 13.58.786 


THE JAIPUR UDYOG LD. 

T'he Comjjany was incorporated as a Private Company 
in 1948 and was converted into a F’ublic Limited 0»m- 
pany in November 1955. 

Directors—S. P. Jain (Chairman), Ramnath A. Podar, 
Chunilal Jaipuria, Yodhraj Bhalla, A. K. Roy, i.a.s.. 
R. Shanna. Managing Agents—Sahu Jain Ltd., 11, 
Clive Row, Calcutta. Registered Office—Sawai Madho- 
pur, Rajasthan. Auditors—R. D. Joshi & ('o. 

C'apital authorised—Rs. 5,00,00,000. Rs. 3,50,00,000 
in 35,00,000 Ordinary shares of Rs. 10/- each and 
Rs. 150,00,000 in 1,50,000 Cumulative Preference shares 
of Rs. 100/- each. Subscribed—Rs, 2,75,00,0()(). 
Ks. 2,00,00,000 in 20,00,000 Ordinary shares of Rs. 10/- 
each fully paid and Rs. 75,00,000 in 75,000 3% (Taxable) 
(Timiilativc Preference shares of Rs. 100/- each fully 
paid, carrying preferential claim to repayment of Capital. 
Accounts yearly to 31 si March. Meeting in February. 
Registration fee 25 nP for each share subject to a mini¬ 
mum of Re. 1 and maximum of Rs. 2 for each transfer. 

In September 1958, 5,00,000 Ordinary shares of 

Rs. 10 each were issued at par against cash to the 
exi.sting shareholders in the proportion of one new 
share for every three Ordinary shares held and were 
fully subscribed. These new' shares rank for dividend 
from 1.4.58. 

Objects and Activities:—The Company’s works are 
situated at Sawai Madhopur, (W. Railway), Rajasthan. 
It consists of three cement kilns with a total capacity of 
600,000 tons of cement per annum. The first pUnt with 
a rated capacity of 500 tons per day went into produc¬ 
tion in 1953. To this were added two kilns each with a 


capacity of 600 tons per day in 1956 and 1957 res¬ 
pectively. The fourth i)lant with a capacity of 750 tons 
per day went into trial pi()durtif)n in January 1959. 
With this addition, the total ca[)acity owned by the 
Company will be about 810,000 tons pm- annum. 


Balance Sheet 

as on 3Lst 

Rs. 

March. 1958 

Rs. 

C apital 

2.25.00.(HK) 

(»ross Block 

6,72.92.670 

General Reserve 
Development Rebate 

1.45,000 

Less Depreciation 

1,24.70.386 

Reserve 

40.000 

Nett Block 

5.48,22.284 

Sundry Liabilities .. 
Profit & Loss A/c. .. 

5,10,36.191 

93,276 

l.iquid Assets 

1,89.92,183 

Total 

7,38.14,467 

Total 

7.38.14,467 


THE JAIPUR UDYOG LP. 


Year ended March . . 

1955 

1956 

1957 

1 1958 

Profit. 

Rs. 

Rs. 

Rs. 

' Rs. 

45.11.346 

45,45,731 

40.80,802 

56.96.866(a) 

Depreciation .... 

20,39,165 

20,21,602 

20 ,00,000 

1 35,00,000 

Transfer to Reserves . 

4,00,000 

; 40,000 

Pref. Dividend . . . 

12,49,828* 

3,16,2191 


4,50.000(b) 

Ordv. Dividend . . . 

11.25.000 

18,75,000 


37,50,000(c) 

Dividend rate per cent, 
per annum .... 

7} 

12 * 


12 * 

Carried forward . . . , 

1,22,699? 

55.609 

21,36,HO 

1 93,276 

Highest and lowest 
price of shares . . : 

1 

' 14.12-11.50 

113.06-10.87 


* Includes Rs. 10,24.828 being arrears of dividend up to 31st March, 


t Inclu<les Rs 25,346 brought forward from the last vear. 
t Includes arrears of dividend Rs. 91,219. 

(a) Provision of Rs. 2,55,000 for Wealth Tax for the year under report 
and the receding year has been made from General Reserve. 

(b) Includes Rs. 2,25,000 representing for the year ended March 1957. 

(c) Includes Rs. 18,75,000 being dividend @ l2l% for the year ended 
March 1957. 
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JAMES WRIGHT, LD. 

Registered 1937. Directors—N. K. Jhajhdria (Chair¬ 
man), S. Jhajharia, P. N. Roy Chowdhury. 22, Chitla- 
ranjan Avenue, Calcutta. Auditors—^(ieorge Read 
iSi Co. 

Capital authorised—Rs. 15,00,000. Issued and siib- 
scribed--Rs. 8,35,000. Rs. 1.30,000 in 2,000, 6 per 
cent, (tax-free) cumulative Preference shares of Rs. 50 
each, fully paid up, carrying preferential claim tc 
repayment of capital and arrears of dividend in priority 
to all other shares, without any furtluT rights to parti 
eipate in profits or assets, Rs. 5,87,500 in 1,17,500 
Ordinary .shares t)f Rs. 5 each, fully paid up, and 
K.s. 1.17,500 in 1,17,500 Deferred shares of Re. 1 each, 
fully paid up.The Ordinary shares are entitled to re- 
(•<dv<f out of the profits available for dividend in each 
y{*ai, after paying or providing for the divid( nd on the 
I Reference* shares, a (tax-free) preferential dividend n<»t 
exceeding 7 per cent, per annum ; of any surplus piofits 
nunaining available, these share.s are entitled to five- 
tw(dfths and the Deferred shares to .seven-twelfths. In 
a winding up the Ordinary shares rank for repayment 


of capital in priority to the IkTerretl .shares ; of any 
surplus assets remaining, after paying olT the whole of 
the paid-up capital of the Company, the Ordinary 
shares arc entitled to five-twelfths, and Delerred 
shares to seven-twelfths. Accounts yearly to 31st Decem¬ 
ber. Meeting Septemb(T. Registration fee Re. 1 per 
<leed. where the consideration money do^'s not exceed 
Rs. 1,000 and Rs. 2 j)er deed where (he consideration 
excee<ls Rs. 1,000. 

'l'h(‘ (‘ompany took over the busine.ss of James Wright, 
ilealers in and agents of varknis kinds of wines, stores 
ami provisi<»ns. 


Halaiiee Sheri as rm .list lU'cember, 1057 . 


rapil:il 

R.s. 

8,.35,000 

(boss Block indutling 

Rs. 

Shan* Proniiiim A U'. 

52,.SOU 

(looilwill 

3.00,031 

fiffitTal Kesrrve 

Sundry Liabilities 

38.00f> 

8,77,144 

Less Ih'pjvi iation 

73,312 

I*r4>fit A: 1 nss A/r 

251 

Nett Block 

Invcsltnenfs 

Liqiiifl Assets 

2,26,719 

5,81.000 

9,95,176 

Total 

18,02,895 

Total 

18.02.895 


JAMES WRIGHT, ID. 


Vear ended December ; 

1948 

1949 ! 

1950 j 

1951 

1952 i 

1953 

1954 ; 

1955 ! 

195(> 

1957 



Rs. 

Ks i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Ks. 

Rs 

Profit . . . . 


1,01 ..349 1 

72.852J i 

44.655J* 1 

84.897f ! 

1.19..5f>2: 

51.111: 

46,147: 1 

41,5.36: 1 

22.754 

11.053:t 

Ih'precialion . . 


1,776 

924 i 

3,028 ‘ 

5,204 ; 

6,523 

7,785 j 

10,000 1 

8,109 1 

9,289 

10,217 

Reserve Fund 



1 

30.000 : 

20.000 > 

SO.OtK) 

' 


.... 1 



Pref. Divifloml 

, , ' 

"7.800 1 

7.800 I 

7.800 

7.800 . 

7.800 

’ 7,800 ; 

■ 7,800 1 

7,800 1 

LSfiO 

7,800 

Only. r)ividen<l . 


44,062 ! 

47,000 ! 

47.000 ; 

47,000 j 

47.0(M) ; 

35,2.50 : 

29,375 1 

29,375 ; 



Ordy. Dividend 

rate ' 




• 

i 

1 

i 




per cent per annum 


8 

8 i 


8 ’ 

6 1 

5 : 

5 ' 



Defd. Dividend 


4,113 : 

8,225 

8,225 i 

8,225 1 

8,225 : 






Dcfd. Dividend 

rate | 

i 



I 

1 






per cent, per annum ; 

3f 

7 i 

7 ' 

7 : 

7 ■ 

! 





C arried forward 


51.862 1 

60,766 i 

9.368 

6.0.36 ; 

6,050 . 

"6,327 : 

"5,298 1 

"i.Kso 

7,215 

251 

fiighcst and lowest : 

j 



' 


1 





price of shares- 

- 1 


' 

i 

i 

; 

i 





Ordv. . . 

. . i 

41-31 1 


6-3 1 

41 311 

31 2i i 

4 21' 

3121 

41-2 

4 81-3 62 

3 62-2 37 

Dcfd. . . 

• • 1 

111 1 

N 1 

IM 1 

11 

iii'i i 

*■‘1 

IT 

‘-*i 

0 87-0.62 

0 62 -031 


t After providing for taxation—f 1949) Rs. 1,00,000, (1950) Rs. I8.(WM), (19.51) R.s. 37.000, (1952) Rs 19,000, (195.0 Rs 30,000. (I9.S4) Rs 27 000 
(19,S5) Rs. 10,000, (1957) Rs 20,000. * Includes Ks. I,13,H46 being Dividends fioin Investments free of t.ix 

' (ncliides Rs. 62.(HK) transferred from General Reserve. 


JARDINE HENDERSON, LD. 

Registered I94G. Managing Directors:—John Douglas 
Keith Brown (Chairman of the Board), Girdharilal 
Mehta, John Valentine Jardine Paterson. Directors— 
Cokul Chand Bangur, Sir Asoka Kumar Roy, The 
flon. Sushil Kumar Sinha. Secrc^tary—Donald Ford- 
wood, (".A. Registered Office—4, Clive Row, Calcutta. 
Auditors—Lovtdock & Lewes. 

Capital authorised—-Rs. 3,50,00,000. Subscribed and 
fully paid up—Rs. 2,50,00,000. Rs. 2,00,00,000 in 
2,00,000 Ordinary shares of Rs. 100 each, lully paid 
and Rs. 50.00,000 in 50,000 5} per cent, (taxable) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital but 
without any further right to participate in profits or 
assets. Accounts yearly to 31st March. Meeting in 
December, Registration fee Rs. 2 per deed. 


The Company is one of the well known Agency and 
Trading houses in Calcutta and are successors in business 
to the old established partnership firm of Messrs. Jardine 
Skinner & Co. which had been trading in Calcutta for 
more than one hundred years. The Comp.any holds a 
number of Managing Agencies and carries on an exten¬ 
sive business as general Traders and Agents, Shipping 
and Tn.surance Agtmts, Gunny Exporters and Dealers in 
Fertilisers and Yam. 


Balance Slu'et as on 31st March, 1958 - 



Rs. 


Rs 

Capital 

2.50,00,000 

Fixed Assets 

26,64,140 

General Reserve 

64.5(),(K)0 

Goodwill 

25.00,000 

Other Funds 

5.02.100 

Investments 

.. 4.51,22.620 

Sundry Liabilities .. 
Profit & Loss Account 

4.58,82,292 

4.92.742 

Sundry .Assets 

2.80.40.374 

Total 

7,83,27.134 

Total 

.. 7,83.27.134 
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JARDINE HENDERSON, LD. 


Year ended March 


Piofit . 

I>epreciation .... 
Hi‘serve Fund . , . 

Other Fund ... 

l)ivjden<l . . . . ! 

Dividend late per cent, j 
per annum . . . | 

Tan fed forwai d . . ( 
Highest and lowest : 
price ol shares , . 


2tf.37.307* I 30.11,457*; 
1,10.875 I 88.037 
5,00,000 : 6.00.000 
2 , 00.000 I 1 , 00,000 
20.00,000 j .70.00.000 

j 10 I 10 

' I I 

1.78,815 ; 2.04.579 , 


1.41.195 

20 , 00.000 

1 , 00,000 

20 , 00.000 


i.’oo.ooo 

20 , 00,000 


1953 

1954 ' 

1955 

1056 

1957 

1 

j 1958 

Rs. 

1 

Rs. 

Ks. 

Rs. 1 

Rs. 

1 R.C. 

18,90,933* 

1.10.405 

2,00,000 

is.wi.ooo 

21.06.330* 
1.26.810 : 
2.50,000 

15,()(),(MM) ' 

22.79.628*5 

1,36.267 

3,00,000 

2.00.000 

15,00.000 

! 20.66.315* 
L3L870 1 
2,00,000 1 

is.dti.ooo i 

15,12.644* 

1,37,303 

5,00.000 

S.fiO.OOO 

5,00,(M)U 

10.36,685 • 
L3L94f; 
2.50,0(11' 
L52.10(i 
5,0(),()()u 

71 : 


74 

74 1 

24 

31 

4,64,163 

5,26,2.?6f 

4,70,107f 

5,IL852(b) ! 

4.7LI7uiV) j 

4.92,742 Lh 

148 123 

I31MI4 

134 109 1 

127 100 1 

tO.T75 j 

79. 


♦Alter p;..vi(IiFiK for la.xation 11949) Rs 33,50,000 (1950) Rs. lU.7.5,000, (1951) .^2,70,000, (1952) Rs 24,4.5,000, 1 195.4) Rs. I2.00.OOM 

(19.54) Rs 1.4,30,000. (1955) Rs 15.25,000, (19.50) Rs. 11,90.(M)0. (19.57) Rs N.tHhOOO, (1958) Rs. 0,20.000 

; Affet (Fcddiri;; Rs. .4.5..LSO being amount of iinflairm'd dividend forfeited ded.i. ting l\s .5.. lieiriK nrnoiiiil v tillen on modwili 

f AKer (oilitiiu' J\s 3,3.1.4 Ix'ing amount of unclaimed dividend forh iled s/Mt« i ilfdin tuK's. 5.0i).000 lieiug amourit w'ntten of. (ujmlwiJI 

(h) Allrj i'jrditiiii: Ffi 10.113 living amount of iincl.timed dividend hirhiOd. , , , i- .■ 

(i ) Atfei ( tcditiiif'. Tvs. (i.223 l>;‘i,'u; amount of unclaimed divi l«‘inl huleiic.I ;uid R . 2, SO,.507 lx in/T i'’<’fit, h -.s fin- loss on rcTilis.jtion ■.! 
inveslnnti)*. 

(d) Alte r rnditiug Ks. 7,308 being amount of tmclaimed dividend toifeded and R'i 2.00.(H)() being provision for Taxation in respect of pre 

cions ci.irs no longer required. 


JftNS(XN a: NICHOLSON (INDIA) LD. 

Iv*( oi.s|f>rf*il in 1922 as a private limited rornpanv ami 
ronv(‘rlo(l into ;i puljlic limited company on 22n(l .A.pril, 
I.n.Sd. Iiitcclnrs—II. M.'irhav lallnrk (('hainnan). B. 
|. Ni( li(tjsoti, M.n.K, (alternate H. S. ( Ivallis), Oesmoml 
Nit'liolsoii, M. k. D.'ts (alternate (i. I). la)i»e|iur'<t), 'f. 
M. Bi.sliop (I\Iana,'.(in)4 I)ii«*(:tor). J^'^isitens! ( iffu e—2, 
Fairlie i^Iacr*, ('.alt iitta-1, Auditors 'Lovelock iV: Lewes. 

('apitrtl autliorised Ks. 70,00,000 in 4,00,000 (Drdinary 
share's of Ks. 10 oacli and 30,000 (taxalile) redeem* 
nhle Preft'reiKM' .shares of Rs. 100 e.uli. SuhsrritK-d— 
I^s. 5S,1S,D)0 in 3,25,000 shares of Ks. 10 (‘arh fully 
paid up and 25.<).S1 /.iVo (taxabk*) r(‘deeinable PnTerence 
slian's of Ks. 100 each lully paid up, rarryin); pirefer- 
entiai ri^.;hl both as regards di\ivleii(l and caftilal and 
all arrears ol dividend but witlioul any furl her right 
to participate in the profits or assets. Out of the.se 
25,681 Preference shares, 20,000 shari's were issued in 


1958, Tli«‘V are redts'inahk* in wiioh* or in part at j>ar 
al aiiv tiuM- oi times after the 3Ist vlay of iRTeniber, 
I9t;8. on giving not. It'ss than six ladendar months’ pre- 
\ ions notu e. Ac( ()uuis yearly to 31sl Jha ember. 
.Meeting in May. K<‘gistratioii fer Ks. 2 per tran.«fer. 
Subdivision fee \Ls. 2 per scrip. 

Tint Company manufactures paint, colour, enamel, 
v'arnish. distenip('rs, rellulo.se, etc. including the well- 
known “Kobbialac” "jensolin” and "jhilmil" brands 
and is tHjuipi'ed with an nf>-to-dato factory situated at 
Naihati on tl»e Ki\er llooglily, 2«S miles from Calcutta 

Tfalance Sheet as on 31st Iien-mber, 1957: • 


('apibil 

(Tenoral Ko.«;erv(‘ 

Other Reserves 
Pr<»vision for Taxa¬ 
tion 

Sundry Liabilities 
Profit & Loss A/c 


on 31st I)erember, 1957: 

Rs. 

57,08,509 Dross Plork 
17,50,000 Less Depieeiation 
6,86.500 

Nett Blovk 
7,88,590 Investments 
97,44,01() Li(|uid Assets 
7,13.689 


Rs, 

54,64.676 
29.92.430 

24,72,246 

88,830 

L68..30,219 



<b) After rrediting Rs 1.38,066 being ri-fund of E P.T. 

‘After providing for Taxation -(1951) Ks 7,75.976, (1952) Rs 3.45.000, (19.5.4) Rs 96,.420. (19.54) Rs. 1,77.148, (1955) Rs. 3 23 874 

(19.56) Ks. 3..33,1.43 (1957) Rs. 7,72,(K)0. 1 Includes Rs. 27,860 being provision made in 1955 no longer required. 


KALIMPONG ROPEWAY CO., LD. 

K(‘gistered 1929. Directors—Kamkisan Dhanuka, 
Baldeodas jhunjhunwala, Haniiman Prasad Dhanuka. 
Registenul ()fhcc™180, Chittaranjan Avenue, CalcutLi. 
Auditors— (\ L, Saraf Sc Co. 

Capital authorised—Rs. 20,00,000. Issued and sub 
scribed—Rs. 4,50,000 in 45,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st March. Last 
meeting was held on 27th February, 1959. Registra¬ 
tion fee Rs. 2 i)er deed. 

T he Company operates a Ropeway for the transport 
of all classes of goods between Kalimpong and Ralli in 


the District of Darjeeling and is the only dependable 
I'ransport Agency in that area. Transport Contractors 
to the Civil Supplies Dept. (Govt, of West Bengal) of 
Kalim{x>ng and are out Agents of North Eastern Railway. 

Balance Sheet as on 31st March, 1958:— 

Capital .. 4 .m 5)00 Gross Block .. 6.M.563 

C ontingencies Reser\»e .. 64.619 Less Depreciation .. 3,21,675 

Sundry Liabilities .. 2,44,798 _ 

Nett Block .. 3.62.888 

Liquid Assets .. 2,48,235 

_ Profit & Loss Account 1,48,294 

Total .. 7.59,417 Total . 7.59,417 
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KALIMPONG ROPEWAY CO., LD. 


Year ended March 

1949 

1950 1 

1951 ! 

1952 

1953 1 

1954 

1955 

1950 

1957 

1958 


Rs. 

Rs. I 

Rs. 

Rs. ! 

K,. ; 

Rs. 

Rs. 

Rs. ; 

Rs. 

Ks 

Miofit .. 

i)f*pieciation . » • 

Ki st-rve Ruud . . . 
Dividend .... 

))ividen<l rale per cent. 

44.239} 

29,093 

2.931 

11,250 

1 20,341 

9181 

29.lC.St i 
30.051 1 
3,403 ; 

9,007 i 
11.991 i 
3.303 ! 

-2.3,191 ’ 
31,583 1 

. ! 

-32,577 1 
31,995 i 

14,444§ ‘ 
26.249 

7,895 

26,890 

- 13,624 ! 
.... 

1 

-3,967 

57,986 

35.508 

j)«r annum ... 

C.iniod foiwaid . . 

il idlest and lowest 
pi ice ol shares . . 

I l’0.(>52 1 

91fl j 

3.'7C4 : 

81.5 . 

52.591♦ ! 

8L6 

1 17,123 

G2 

LiH.il?*) 

21 U 

1,53,180* 

2£ 21 

1 -1,06,805 ; 

1 2 .50 1 69 : 

! ! 

-1,70,772 

2.50 1,50 

1.48,291 

2 50 1 75 

; Mter pKividinp for 
. Alter .'uliustinj; the 

tax:ition (1949) Rs. 2.3,431. (19.50) 

credit ili-nis anumutinf? to Rs. 11 

Rs 1,091 
,634. 

* After 

adiMstnients 

leliitinf.^ 

to pievioiis 

year. 



KANGRA VALLEY SLATE CO., LD. 

Registorod IKGS. Directors—Kislien Porshad Soth, 

( . 1.. Kapoor, Rai Bahadur Ram Rattan Seth (('hair- 
tnnn Sc Managing Dirrctor). Secretary—Chuni Lall 
KajKHir. R<‘gist(*r<ni Offue—13, ('nrzon Road, Now 
Auditors—S. N. Sachdov Sc Co. 

( apil.il aalhorisrd—l<s. 2,00,000. Issuod, subsrrilx'd 
and called up—Rs. l.S7,<')00 in 1,570 sliarcs of l^s. 100 
(!acli fully paid up, A( counts yorirlv to doth jiino. 
Meeting 1 )e( <‘mb(U’/ March. I'iogislratiou f<*t* Ks. 2 poi 
do(*d. 


I'll* roinpany works slate tpiarries at Kunyara in thc 
Kangra Valitov, and at ICund n^sar Kewari, sixtv nnles 
soutli of Delhi. The properties (quanies) at Kunyara 
and Kund are held und<‘r lease in perpetuity. 


Bala 11 ( 1 * Slu*(*t as 

on .30th 

Rs 

June 

, 1057 - 

Rs 

Capital 

1,57.600 

h'lM d 

Assets 

1,6H 579 

(k-ni'ial Reserve 

84,019 

Invrsttui nts 

10,3.55 

Other Funds 

Reserve for Inroim* Tax 
Sundrv L:ahilitieii 

81,190 

37,84.1 

27,011 

1 ionid 

Assl'ts 

2,08,729 

Total 

3,87,66.1 


Total 

3,S7 66.3 


KANCIRA VAl I.nV SLATE CO., LD. 


Year ended .bine 

1948 i 

1919 1 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

19.57 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks, 

Rs 

Piofit . 

48,689‘i ' 

.55 840§ i 

83.399C 

86,1961 

82.467§ 

12.904§ 

13.847 

-4.296 

-26,409 

15,.382 

Depreciation . . . , ' 

4,781 

5,109 1 

5,179 

5,033 , 

6.520 , 

9,483 




10,310 

R("serve Funds .... 

5,000 

24 8.55 i 

38.000 

47,130 

34,000 




.... 


Other Fninl .... 
(dividend . 

23,(140 , 

'23,640 ; 

10,943 

28.368 

15,475 

28.3G8 

'28..368 

’23,641 

17,33Ct 

9,456t 

’ 9.4.561 


Rate per cent, per 
annum . 

15 

15 ! 

18* 

18* 

18* 

15 

11 

6 

6 


Tanked forward ... 

17,664 1 

ifi.WMj : 

20,809 

10,999 

24.S79 

4,366 

-9,487 

-13,783 

-40,19.3 

-25.692t 

HiRhest and lowest 
price of shares . . 

.390 200 i 

! 

275 1.5011 i 

270-240 

275 210 

350 250 i 

250 175 

180 170 

180-100 

150 120 

120 100 


0 AftiT pn.viilinn for tax.ilioti—(1948) Rs, 49,000, (1949) Ks. 35,m»0. (I9.S(U K% 31,000, (1951) Rs 71,000, (1952) Rs, 55.0(K), (19.53) Rs 5.J)00 
t Divideii.l naiil out of the Dividend Kqualization Fund 

t This U)^s less been sot off a^iinst General Reserve, * Inrliules Bonus of 3 per cent 


KARANPURA DEVELOPMENT CO., LD. 

Rt'gi .tered 1020. Directors—D. C. R. Pilkington, S. 
H. Bose, D. N. Kapur, Maharajadliiraja Sir U. C. Mahtah 
Bahadur of Bnrdwan, k.c.i.e. Managing Agents—Binl 
iN: ('(). (Private) Ld., ('hartereil Bank Buildings, Calcutta. 
Atiditors—Lovelock & Lewe.s. 

Capital authorised—Rs. 40,00,000. Issued and sub¬ 
scribed Rs. 20,00.000. Rs. 15.00.000 in 1.50.000 
Ordinary sharr.s of Rs. 10 each, and Rs. 5.00,000 in 
50,000 Foundt^rs' shanks Rs. 10 each, all fully paid 
up. The Ordinary and I'ounders’ .shares are cntitleil 
each to one-half of the profits. Accounts yearly to 
dlst December. Meeting November. No registration 
fee. 

The Company holds an area of 49,072 Bighas on 
mining lease in the north and south Karanpura Coalfields 
out of which sub-leases over 43,981 Bighas (including 
2,466 Bighas in Saunda, 1,051 Bighas in Sirka and 2,472 
Bighas in Religara, Dari and Gidi) have been granted 
by the Company. 

The Cximpany also holds Fireclay leases over an area 
of 9,802 Bighas in Moiizas Biindu, etc., in the Karan¬ 


pura coalfield. A sub lease of the fireclay rights ovei 
588 Bighas has been granted by the Company. 

The fiehls belong to the Barakar Serit»s and contain 
coal similar to that in the |hf‘rria and Raneegnngi' 
Fields. A very large (juantity of first-class coal has 
already been proved, both in the thinner seams, anil 
in the large number of seams, of exceptional tlhckness, 
which form a characteristic feature of the Karanpura 
Fields. 

The South-Eastern portion of the fields is servixl by 
tfie Railway lines opened from Bermo and (diandil, 
meeting at Barkakhana Junction from which point the 
Central Indian Coalfields Railway links the field with 
Dahongunge on the Eastern Railway there by afford¬ 
ing through connection with the North and West. 


Balance Sheet as on 31st December, 1957 :— 




Rs. 


Rs 

C.apital 


20,00.(K»0 

Gross Block 

. 44..57.424 

General 

Reserve 

19,00,000 

Less Depreciation 

1.3,17,876 

Other Funds 

78,290 


Sundrv' 

Liabilities 

36,62.654 

Nett Block 

31,39..548 

Profit & 

Loss Ai'connl 

1,75,861 

Investments 

20,05.5(8) 




l iquid Assets 

26,71,757 


Total 

78,16,805 

Total 

. 78,16,805 










KKRANFUKA DCimOiniiBNT CX>.. LD. 


Period cnM . . . / June 1952 

Dec. 1952 

5 

June 1953 ! 

! 

Dec. I9S3 / June 1954 

Dec. 1954 r 

June 1955 

Dec m 

, Dec. 

Opc )ii^7 

Iv 


Rft. 

Ks. 

Rs. i 

R.. j 

Rs. 1 

Rs. 1 

Rs. 

Rii. 

Rs. 

Rtofit.! 

Oepreciation 

Rmive. 

~7.29f74 
5,987 : 

40.8444 

8.705 

22,500 

-48.357 
6.730 ; 

\ .... ; 

-9.975 i 
8,059 . 

25.2444 

7,785 

11,500 

2,29311 
11,648 1 

>35.988 

11.447 

53,8971 

5.354 

“4834,^ 

4,()(>o 

)l! 1% 

OWldeivd 

Dividend rate per cent. ■ 






im V) 





per annum . . . 

Dividend (Founders* i 

.... 


j •••• : 

.... ; 







shateal.' 

Dwldend rate per tent. , 



j 



1 

.... ! 

1,50,000 



per aPTvwm . . . . i 








3(i 



^ axhed \oTViaid . . , 

IWghest and lowest 


V,ii;234 

■72.147 

. 26.V27(a) 

■2(i'086 


-'30.704 

17.83t#(b) 

5,496(<) 

’ 75,SOI 

price o1 shares . . ' 

231161 

. 18M4I 15} 13 

I7MI 

/6*f-l3| 

23} 15} 

Z1}W 

2S}-19 

2H5t)A7.2S 

10 50 ;■ ii 


f; After providing for (axation-(6/52) Rs. 37.215, (12/52) Rs. 30,135. (0 54) Rs. 0,})()4. (12'54/ Rs. 5,718, (12/55) R*?, 573, (12/57; Rs 

(a) After transferring Es. 98,514 from General Reserve and deducting Rs. 1,32,500 being provision for Taxation. 

(b) After crediting Rs. 3.00,000 transferred from General Reserve. . 

(r) After crediting Rs. 2,00,000 transferred from General Reserve and i)roviding Rs l.fiD.OOO for taxation m respect of previous jear. 


KETTLBWELL BULLEN 8C CO., LTD. 

Kcgislrred 1923 as a private Comp.any and ronvnted 
into a Public Company in September 1946. Directors 
--CL r. Bangur, N. D. Bangur, R. N. Bangur, P. D. 
Bangur, Registered Office—21. Strand Road, f'alciitta. 
Auditors -Lovelock & Lew^s. 

Capital authorised and Subscrilw'd—Rs. 70,00,000. 
Rs. 40.00.000 in 40,000 Ordinary shan^ of Rs. 100 eacli. 
Rs. 20,00.000 in 20,000 Bh per'cent, (taxable) Cumula¬ 
tive h'irst Preference shares of Ks. 100 each and 
Rs. 10.00,000 in 10.000 4 per cent, (tax-free) Cumula¬ 
tive Second Preference shares of Rs. 100 each. These 
])rrference shares confer the riMhl to a fixed cumulative 
dividend of 5|% taxable on the first preference and 
4% taxfren on the second prehTence shares and the 
right in the event of a winding up, liquidation or 
amalgamation with any other company to preferential 
repayment of capital over the dividend whether declared 
or not with no further rights to participate in furthei 

KBTTLEWELL BL 


profits or a.s.sets. The first preference has priority for 
dividend and refund of capital over the second 
preference .shares. Accounts yearly to 31st December 
Meeting in Sefitember. No registration fee. 

'fhe Company is a well-known Managing Agency 
House in Calcutta and has under its management a 
number of Juh^ and Cotton Mills and Tea Gardens. The 
Company also acts as Principal Agents for the Marine 
& General Insurance Co., Ltd. 


Balance SlH‘et as on 31st DecembfT, 1957 



Rs. 


Rs. 

Tapitnl 

70,00,000 

Cross Block 

2,00,874 

('apital Reserve 

5.00,000 

Le.ss Depreciation 

1,14,126 

CIcncr.l1 Rcsi’ivc 

9,01,714 


Other Furiils 

11.00.000 

Nett Block 

86,748 

Pmvi.sion for 


Investments 

77.67.80.S 

Taxation 

6,01,888 

IJciiiid Assets 

.•»2.33.207 

Sundrv Lialulities .. 

27,66,051 


Profit iSc Loss Account 

2,18,107 



Total 

1,30,87,760 

Total 

1,30.87,760 


ac CO.. LTD. 


Year ended December 

1 1948 

1949 

1950 : 

1951 

1952 

1953 

19.'>4 

1955 

1956 

1957 


j Rs. 

Rs. I 

1 ! 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Profit. 

1 G.37.3.16* 

4.73 852* 

5,89.805* i 

8,35,245* * 

9,74,57.1*t 

3,26.340* 

3,04,168* 

5.56,889* 

4.60.129* 

4,04.756* 

Depreciation .... 
Transferred to 

.... 

1.588 1 

5.354 

17,688 

21,495 

19.487 

16.512 

21.952 

10.775 

13,301 

Re.serve Fund . . . 



1 

1 .00,000 

2 .00,000 



2 .00.000 



Other Fund . . . 



75.000 ! 

1,65,000 

2,60,000 

1 


! I’lid.’ooo 


Dividend (OrclinanO 
liividend rate per cent. 

3,6d.b00 

3,’20,b00 

3.60.000 

4,00,000 

3.20,000 

1 1,60,000 

1 

I,'6(i.000 

i.(i().boo 

1 2,00,000 

2 ,tMi.boo 

per annum . . . 

9 

8 

9 1 

10 

8 

' 4 

4 

4 



Tarried forward . . 

1.50.500 

1.52,764 

1,52.215 1 

1.54.772 

1,77,850 , 

j 1,74,703 

1,52,360 

1.77,297 

! 1,76,651 

2,18.107 


♦After providing for taxation—(1948) Rs 5.20,000, (1949) Rs. 2.00.000, (19.50) Rs. 2,90,(XX), (1951) Rs. 5,50,000. (1952) Rs. 4.00.0(K), 

(1953) Rs 75,000, (1954) Rs. 2.40.000. (1955) Rs. 7.40.000. (19.56) Rs. 5,90.000. (1957) Ks. 3.30.0(X). 

1Aft€?r CToditing Rs. 2,69.042 being profit on sale of investments and Ks. 3,50,000 being compensation for loss of office. 


KUMARDHUBI FIRECLAY dc SILICA WORKS, LD. 

Registered 1915. Directors—[. A. Steven, H. J. 
Silversion, P. H. Kutar, M. K. Powvala. Managing 
Agents—Bird & Co. (Private) Ltd., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 40,00,000. Subscribed— 
—Rs. 34.00,000. Rs. 30,00.000 in 3.00.000 Ordi¬ 
nary shares of Rs. 10 each, fully paid up and Rs. 4,00,000 
in 4,000 5| per cent, (taxable) cumulative redeemable 
Preference shares of Rs. 100 each, fully paid up, carry¬ 
ing preferential claim to repayment of Capital. The 
Company may redeem the whole or any part of the 
redeemable Preference shares at par at any time after 
13th December. 1956, on giving 6 months’ previous 
notice. Since the date of the close of the financial year, 


1956, pursuant to the Special Resolution passed at the 
fieneral meeting held on 8th March, 1957, 2000-7 per 
cent. Preference shares of 100 each were cancelled 
and the amounts paid up thereon were refunded to the 
holders thereof at a premium of Rs. 5 per share together 
with interim dividend for the year 1956 and for the 
I^ieriod ended 8 th March, 1957. Debenture Capital 
Rs. 20,00,000 in 2000 5J% (taxable) registered 

Debentures 1969 of Rs. 1,000 each issued in August, 
1954, repayable at par on the 31st December 1969 
with the option of repayment at a premium of Re. 1% 
at any time after the 31st December 1964 and at a 
premium of Re. i% at any time after the 31st Decem¬ 
ber 1966. Interest payable yearly to 31st December. 
Accounts yearly to 31st December. Meeting in Decem¬ 
ber. No registration fee. 
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At an Extraordinary General Meeting held on !4th 
November, 1950, the issued Capital was increased to 
Ks. 10,00,000 by capitalising Rs. 2,50,000 o\it of 
O neral Reserve and issuing thereof 25,000 Ordinary 
hares of Rs. 10 each as capital bonus to the existing 
shareholders in proportion of one new Ordinary share 
hjr every three, shares held. 

In November, 1955, the authorised Capital of the Com- 
]>any was increased from Rs. 16,00,000 to Rs. 40,00.000 
1)V th(' creation of 2,40,000 new Ordinary shares of Rs. 10 
riich. I hc Company offered for subscription 50,000 Ordi¬ 
nary shares of Rs. 10 each to tlic existing Ordinary 
shareholders at par in the proportion of one new Ordi¬ 
nary share for every two existing Ordinary shares held. 
J'lu'se neA\' shares rank for dividend from 1.1.55 and in 
.ill ri'spects pari passu with the existing Ordinary shares. 

In IX'cember, 1056, the Company offered for subscrip¬ 


tion 1,50,000 Ordinary shares of Rs. 10 each at par, 
ranking in all respects pari passu with the existing Ordi¬ 
nary shares and participating in such dividend declared 
in re.spcct of the financial year ending on 31,12.56. 

The Kurnardhubi Fireclay and Silica Works were start- 
etl in 1900. The works arc situa,t(?d centrally in the cnal- 
helds, at Kurnardhubi, District Manbhuni, ikhar, and 
are equipped with modern niachintTy for the production 
of silica bricks for steel plant.s and coke, ovens, and fur 
all classes of firebricks. 


IJalaiue Slicet as on 31st December, 1957 ;— 



Rs 


Ks 

( .ipital 

34.00.000 

(jross Bkx'k 

. 1.59.%.5(i6 

Debenture* Capital 

20 ,0(),i)«M> 

Less Depreciation . 

. 48,82,827 

( apital Reserve. 

56,22.500 


— 

General Reseive 

4.51.512 

Nett Block 

. 1,11.13,730 

< )ther Funds 

20.37,423 

Investments 

41.533 

Sundry Liabilities 

48,95,945 

Liquid Assets 

. 73.05,184 

Profit & Loss Account 

53,076 



Total 

1.84,60.45(> 

Total 

1,84,60.450 


KUMAKDHUBI FIRECLAY dL SllJCA WORKS, LD. 


Year ended December | 

1948 

1949 ' 

1950 1 

1951 

' 

Rs. 

Rs. 

Ks. 

Rs. 

Piofit. 

3.79.7655 

5,55.929§ 

6.0I,627§ i 

4,72,9355 

Depreciation . . . j 

84 014 

1.79.366 

1.44.(i99 ; 

1,48,176 

Reserve Fund . . .' 

1.65.000 

1,00,000 1 


Other Fund . . . i 

50.000 i 

1.25,000 1 

2,.50.000 ! 

1.6I.tK)0 

Preference Dividend ; 

2f).I25 1 

30,500 

30.225 , 

30,225 

Dividend (Ordinary) J 
Dividend rale per rent. 

44.531 1 

1,12,500 ; 

1,50.000 i 

1.50,000 

per annum . . . ; 

43.033 j 

1 15 ' 

15 I 

15 

f'arricd forward 

1 51,596 

78.299 

61,833 ' 


1952 

1953 

1954 

1955 

1956 

1957 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,n3.982S I 
1,30.867 : 

65.0(M) 
1,43,500 : 

30,225 1 
1,50,000 j 

5,54,952§, 
1,40,828 
80,957 
1,78,685 , 
30,225 1 
1,50.000 , 

5,79.224§ 
1,37.712 
1 ,20,000 
1 ,20,000 : 

30,225 
1.50.000 1 

6.80.6775 
1,42,815 
1,30,000 ' 
1,45,000 ’ 
30.225 1 
2,25,000 

9.33.278§ , 
1.93,258 ; 

75() 1 
4,18.500 ' 
29.070 ; 
3,00,000 ! 

13.51.5535 

4,68,676 

756 

4.77.500 

17.643 

3,75.000 

15 j 
46.223 j 

15 

20,480 

15 

41,767 1 

15 

49.404 j 

10 i 

41,098 j 

m 

53,076 


AUrr srltiiiK .isulc as a Rf’srrvo Icr taxation—(1948) Ks. 2.6fi,)>56, (1949) Ks. 1.60.056. (19.50) Rs. 2.38.047, (1951) R.,. 1,45,039, (1952) Rs. 1,05.047. 
(1953) Ks. 2.03.548. (1954) Ks. 2,30.071, (1955) Ks. 3.30.311. (1956) Ks 3.71,132, (1957) Ks. 6,88,779. 


MACFARLANE 8c CO., LD. 

Registered 1919. Managing Director-- R. N. iViddar. 
Directors--B. N, Poihlar, Nawab Sir K. (’•. M. 
Ic'iroqui, C. S. Desai and K. D. Bhagat. Managing 
Agents—James tfc Co., Private Ld., 25, Netaji Subhas 
Road, Calcutta Auditors—Price, Waterhouse, Peat 

Co. 

Capital authorised—Rs. 15,00,000 in 1,80,000 Ordi¬ 
nary shares of Rs, 5 each, 1,00,000 Deferred shares of 
Re. 1 each and 5,000 Preference shares of Rs. 100 
each. Issued—Rs. 10,50,000 in 1,26,800 Ordinary 
share.* of Rs. 5 each, 66,000 Deferred shares of Re. 1 
each and 3,500 7% (tax free) Cumulative Preference 
shares of Rs. 100 each. Subscribed and paid up—Rs. 
10,08,500 in 1,26,800 Ordinary shares (if Rs. 5 each, 
fully paid up, 66,000 Deferred shares of Re. 1 each, 
fully paid up and 3,085 7% (tax free) Cumulative 
Preference shares of Ks. 100 each fully paid up. 

After paying 7% dividend up-to-date to preference 
shareholders, 7% will be paid to Ordinary shareholders 
and then 7% to Deferred shareholders, and thereafter 
whatever surplus will be available for distribution will 
be distributed to all shareholders—Preference, Ordinary 


and Deferred—equally according to their lapital pakl 
up for Ihe time being thereon. Accounts yearly to 
3lst March. Meeting in October. No registration ice. 

The Company manufactures jniiiits, enamels, chromes 
and roofing materials and also acts as Indian Agents 
of several well-known British and American Paint and 
Varnish Manufacturers, Rodinc, Spray Painting 
Machines and spare.s, etc. Recently ((jllalxiration 
arrangement has been arrived at with a first class re¬ 
puted Paint Manufacturers in the IJ.K. M(‘ssis. Cellon 
Limited, England, .specialised in Aircralt Fini.slics on 
fixed Royally basis for getting technical aid and 
formulae, and also to inanuiacture and sell under their 
brands etc. Factory at Eiitally, Calcutta. Branches 
—Bombay dc Delhi. 

Balance Sheet as on 31st March, 1957 ;— 


Rs. Rs 

Capital .. 10.08,500 Gross Block 7.34.237 

Other Fund .. 13,509 L«ss Depreciation 5.56,178 

Sundry Liabilities 8.66,103 - 

Profit & Loss Account 94,070 Nclt Block 1,78,059 

Investments .. 1,51,228 

Liquid Assets . 16.52.894 


Total 19.82,181 Total 19,82,181 
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MACFARl ANB ft CO.. LD. 


ended , . . Har. 1948 Mar. 1949 

Mat. t9S0 

Mar. 1951 ' 

Mar. 1952 

Mar. 1953 

Mar. 1951 

Mar 1955 

Mar. 1956 

M.tr 


Rs. 

Fxs 

Rs. 

Rs. 

Ks. 

Ks 

Ks 

Ks. 

Ks 

K., 

. 

l.OR.W , 

95.1h5^ 

21,240 

-23.a30 

26.108: 

90.724 


25AM (h) 

l,0.53fi) 

I.4.'i,ib4';, 

\4eprcc\aliou . ... 

29.718 

32.000 

36,231 

31,082 

31.540 

2t‘.04l) 

27.()-S; 

25,294 

2.189 

3J in- 

Reserve Fund , . . 

RS.OOO 

lO.CMiO 









Ordv. Dividend . . 

49.S34 

49.531 









Dividend rate per cent 


1} •« 









per annum . . 











Dcld. Dividend . . 

5.154 

5.154 









Dividend rate per cent. 

71» i 

71 s 

512 









per annum . . , 

Cimicd forward 

'ir 

2.0.V1 

-CMOt 

- - 59.'552 

64.004 

2.2in 

2.608 

' 3.224 

2.080 


UiRlifsl and lowest 











price of shares- 

Ordv. 

T)cfd. 

81 ^1 

3 1: 

h\ .r. 

2i 1?. 

51 31 
U i 

51 31 

Ml 

42 23 
25 

2i 2 

1 \ 

21i 1i 

1 it 

3 44 2 12 

1 12 02 

3 31 2 25 
,04 .50 

3 <K; 2 J,; 

75 .->1, 


1 Aftn inililmK LV. hani: I’osf War Rrliiiul (»f E.P.T (ml), 


" Afirr providing fi»r iHX<iiinn--(ii/ifi) Rs J,00,2(J4, (.^/4H) R*’ (.1-5/1 Ks ~,50d 

f After Iransfening Us. 9.639 from Rosorvp foi DoiibffnI Dobfs. 

Afffi rrrd/fin#; Rs 2.69.176 (tansfrrred fiorn Gctioral Rosrrvc*. 

(a) After lU'flitmp Rs. 1.75,000 fiarisfrii^-d fioiu (irtirraf Krarrvr 
(h) After iietlitin/: Rs .00.000 ttaii'^fened Jtoni Grtut.il Reserve » n 

(< ) Affrr (refiitini: Rs. 15,416 frarisf^'rrrrf frooi Reserve for Doubtful Dtbl.s .lod R’ LS.OOO frntti trcficfcd K('scr\r 
f(f) .After jy.n merit of Rs 21,766 heinp I’ref divjdfnd for 3f..L55 A' 57 
AfO r flcdiK tinp Ks, 3I.IJI heinp Dopicc iafion in n‘Sp< < t <d ffir \r.ir ended .ILst M.irtii. 


1950. 


MACNHILL & BARRY LlMITliD 

1(14!). Ilircctor.s--H. ALk Kay l.ilKuK, 
4 hr Rt. IRui. Ki'niu'lh jaiiirs William I'ail <»l 
InclKapf', Ar(J(',;liir Darnbshnw Shroil, Khan Bahadut 
(' H. '1 arapoivala, A, 11. Hilimoria, Sir Jrliangir |, 
(ihantly, A. II. J^'ois-tcT, J. H. (.'niig and K. ('. f'oijjxr. 
S(-< rrt.iry• -J. il. C>. Wliilhcld, 2, fmirlic i’ia?r, ('al- 
< iilta. Auditors—laivrlock (V. Lrwrs. 

(.'apital niilhorif<(Ml—Ks. 4.00.00.000. R , A.on.00.000 
in .t,00.000 Ordinary .sharr.s of 7<s. 100 rm li and 

Ks. 1,00.Of),000 in 1,00,000 5^ jx r coni, (taxahlr) ciinm- 
lalivf IVrfcrcncc sbarc.s of K.s. 100 each. I.ssued and sub- 
S(iibcd--Rs. 2,50.00.000. Us. 1.50,00,000 in I.SO.OOO 
()rdinary shares of Rs. 100 each an«i ]< .. 1,00,00.000 in 
1,00,000 5J per cent, (ta.vable.) cumul.dive Prelerentc 
share.s of Ks. 100 each, carrying yuefennli.d claim lo 
repayment of Capital in priority to the f)rdinary shares 
but do not confer any further right lo participate in 
profit.s or assets. The Preference sliaie.s do not confer 
any voting rights iinhvss and until the dividencl is in 
arrears for six months after the due date for the payment 
thereof. In such case, the holders will have the same 
voting rights as hold<!rs of t)rdinary shares at any 
ticncral Meeting, viz., one vote on a show of hands and 
one vote for each share held on a poll. Accounts yearly 


to Maith. I ran ;!'r h e R:.. 2 per de» d. Subdivision 
and Renewal fee K.s. 2 per certificate. Meeting 
(ictober. 

In March. 1051 the ('oinpany issued Rs. 75,00,000 
5 per cent Iielieuture strick in denominations of 
Rs, 1,000, rf‘pay;iblc at par on Kst April, 1971, but the 
('ompfiny will ht'iv(^ the option to redeem all or any of 
Ilu‘ I )»4>enl ure.s r>n 1st fk'lober, lOfifi, or any tinu^ there 
alR r at p.ir plus accrued interest. 

'I’he f'ompany was incorporated with a view to acquir¬ 
ing all the inve.stments of the (ianges 'rians{»ort and 
4 lading Co., Lid., and all the investments of the two 
Idims of Maciieill c*fc ('o.. and Barry & ('o., and the 
Ageney busines.ses of those h'irins. 

the investments which IIhi Company acquired inc luded 
holdings in Tea, Jute Mill and Coal Mining Companies. 


Balance Sheet 

as on 31st 

Rs. 

March, 1!)5S;— 

Rs 

( im luding Dc 


(ilt.SS PlfMk 

48,9R..I48 

tumturcs 

3.25.0t).()t)i) 

Less D( rirei silien 

13.26..D8 

Capital Reserve 

3L84.noi 

- - ..._ 

(ieneral Kf serve 

32.00.UtKt 

N.-H Block 

34.82.009 

Other Rc.serv«- 

14.50.(WMI 

(ioodwil! 

60.(K).009 

Snndiv Liabilities 

1,12.19.577 

Invcsttneuts 

2.54.65.631 

Profit & Loss At count 

4.91.489 

Liquid Assel.^ 

1,70.97,430 

Total 

5.20.45.067 

Total 

5.20.45.067 


MACNCiU. ft BARRY LIMITED 


Vear ended .... 

Mar. 1951 ' 

Mar. 1952 

Mar. 1953 

Mar 1954 

Mar. 1955 

Mar 1956 

Mar. 1957 

Mar 1958 

Profit. 

Rs. 

Rs. 1 

Rs 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

22,60.898*11 

30.96,888*: i 

15.23.680* 

16.89, ISOS* 

22 .10.2.S0*(a) 

32,25.286* 

23,17.435* 

24,14,424* 

Depreciation . , . , 
1 ‘ransfened to : 

40..343 

55.102 ! 

50.884 

59.416 : 

92.230 

93.946 

92,024 

96,523 

(Icncral Reserve , . 

7.50,000 

7.50.000 ' 



2 .00,0(H) 

8 ,00,000 

2 .(M),000 

5.(K),)M)0 

Other Reserve . . 

4 .00.000 



2.21.186 

2.66.348 

6.16,666 

1,83,907 

Picf. Dividend . . . 

4.09.062 

4,05,624 

4.05.624 

4,05,624 

4,05,624 

4,05,624 

4.05.624 

3,76.750 

Dividend Ordinaiy . . 
Ordy. Dividend rate 

15.00.000 

15.00,000 

11.25.000 

! 11,25.000 

11.25,000 

16,50.000 

12 .00.000 

12 ,00.000 

per rent per annum 

10 

10 

74 

1 74' 

74 

11 

8 

8 

t 'arried Forward . . 

5.03,423 

4.89,585 

4.50.177 

1 5.49,296 

i 1 

6.2L756(b) 

6,31,124 

4.34,245 

4,91,489 

Alter providing for taxation—(3/51) Rs. 19,00,000, 
(3/56) Rs. 20,75.000. (3/57) Rs. 22,50.000, (3/58) Rs. 

(3/52) Rs. 
23,22.413. 

24,50,000, (3/53) 

Rs. 14.00,000, 

(3/54) Ks. 

13,00,000, (3/55) 

Rs. 16,75,000 


It After deducting Rs. 2,72.682 being Preliininarj' Expenses written off. 

i After deducting Rs. 1,88.968 being Debenture Issue ^ Expenses written off and Rs. 28.375 being Legal Expenses W'riltcn off. 

§ Includes Rs. 88,363 bein(? surplus on the sale of Capital Assets 

(a) Includes Rs. 45,000 being provision made in previous years now no longer required and 8,967 being Surplus on Sales of Capital Assets. 

(b) After deducting Rs. 93,750 being Supplemental Dividend for the year ended 31st March, 19^ 
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MARTIN BURN LD. 

Incorporated under the Indian Companies Act. VII of 
on 24th day of April 1946. Directors—T. Leslie 
M iitiu (Governing Director & Chairman). Sir T3ircn 
Mookerjee (Governing Director), F. G. Liversedge 
,11(1 S. Gupta (Managing Directors). Serre(ary-A. (i. 
i.idley, 12, Mission Row, Calcutta. Auditors—Price. 
\V;derhous(', Peat & Co. 

( anital authorised—Rs. 3.00,t)0,()00. Subscribed—Rs. 
>05,55.250. Rs. 1,45,55,250 in 14,55,525 Ordinary 
Ihues of Rs. 10 each, fully paid up and Rs. 60.00,000 
,,, 60,000 5 f)er cent, (tax-free) cumulative redecunablc 
I^refcrmce .share.s of Rs. 100 each, fully pai<l ap, carry¬ 
ing preferential claim to rejiayment of capital but with- 
niit any further right to ])artk:ipa1e iu profits or assets. 
These Preference shan'S aie redt'emable at a premium 
of 5 per rent, in whole or part at the option of the 
( nmpany, at any time or times after the 30th Si’ptember, 
P)66. on gi'dng imt less than six calendar months’ notice. 
I onvertihle ncUf s Rs. 40.00,000 in 8,000 4 ])er cent. 
M)in erlil)l<‘ rnites of Rs. 500 each. Less JCs. 31.10.500 
M)nv(‘ttod up to 301h S^’pPnnlx'v, 1957 into fully pai<l 
Ordinary shares. These (on\'ertible notes will niaUire for 
ji'dc^mplion at par on the 30th day of Si'ptemher, Pl76. 
the ('oinpany ha*; th(^ option to redeem all or anv of the 
(oiw'eirtible notes at j>ar by giving six months' notiie 
< xpiring on any inh'n'st elate after the 30tli day of 
Sejiteinher. If)56. Interest j)ayal)le half yearly on 30lh 
September, and 3Ist Maidi, Cach year. 'These notes 
may be eonviMled, at any time alt<'r the Is!. 
October. 1947, into fully pai(i Ordinary share's of the 
t'om})any at the rate of 25 Oidinary shares of Rs. pf 
each for each corivi ilible note* of li;;. 500. 


A holder of Convertible Notes e.si ieising his right to 
convert will b^' [laid interest on (f>nvertiblc Notes con¬ 
verting up to the 30th day of Sepliniiber, on wliich his 
notice shall take effect and the ordinary shares so issue<! 
will not rank with the. other ordinary shares of the 
Company for any dividend declared the.ir'afiei in respect 
of the financial year ol the Conij^any entling on the 30th 
September on which such notiee shall take effet t but 
will so rank in respect of subsecpiejil financial yrars. 

Ar(onnt,s veailv to 30th September. M(‘eling Maith 
Registration tee Rs. 2 per deed. 

'fhe Board of Dir<'rtor.s ofT-red a I par 30,090 
unissued 5"', Tu'deemabh' Prefennn e shan's in the ('apital 
of fhe Company to the exi.sling C)rdinnry shai(^holders 
in ih' t^roporlion of tjjv Preference share for every 45 
<)nlinary shares held on 10th SeplernlxT, iJtSti. 'fhese 
shares were fully subsci ilxal and rank for dividc'nd from 
l.l9..«^t;. 

fhe Company has acquired the entire interest of the 
two well known firms of Messrs. Martin Sc Co., and 


Mest^rs. Burn & 

(!o., and v. 

riies on business as 

General 

Merchants, Man a 

ging Agents 

, Contractors, ('onstruclional 

and Mechanical 

Enginei'i's, 

etc. 


Balance Shn't 

as on 30111 

ember, PKSS 



Rs 


K. 

(Vipifal 

3,95,5.5,2.50 

Grobii Block 

29.17,2.50 

( onvciliblc Nutc;, 

8,89.500 

Tc'ss l>prc-u-itinn 

15.77,015 

rapitdl Krserve 

l.,30,29(i 


.. 

Genet a! Keseive 

70,00,000 

Nf-U Block 

13,.39.005 

Other Keseives 

3.3..55,2.50 

Goodwill 

.25,17.08.5 

Pro\'isi(m for 


lnv«*slrnr*iU.'. 

1,90.18.930 

Taxafioit 

2,16.62,448 

De’irlc'iul .K riu'd on 


Siinrlrv I i.iliilitie 

2,54,.39,478 

Invcbtmi-iit 

l.\5 

Profit T.oss A / ( 

2.44,6.1.3 

C.isli 

7.70,.564 



UtliCT 

5,50,3.5 940 

Tol.ll 

7.93,83,8.5.5 


7.92.82,85. 


MARTIN BURN I D. 


Year ended September | 1949 

j Rs. 

I 

I’lttlil .... I 

1 i.ilion . . . . j 

Ti.'in'Ter to Keseivts . ■ 

Picf. Dividend ... f,50.000 

Otdinaiv Dividend . !l.f0l.^,s 
Dividend rate per repl j 
per annum . . 10 

Can led forward . , 1..50,973 

Hifilipst and lowest 
piite of shares . . ISJ !3i 


19.50 1 

19.5! ' 

1953 

Rs 

Rs. 

Ks. 

36.29,2,501 ' 
81.7.35 
7,00,000 

1 50,000 
16.27,687 

73.05,40.3t ' 
1.40.183 ! 
0.00,000 ‘ 
1.50.000 i 
14.66,325 ! 

71 50,q 
l.8l.e.r' 

11 .00.('(tu 
!,50 e»tu 

r;.9.5’l(). 

I?1 

2,26,801 j 

Ill , 
3 .35.696 ’ 

1.3D 

2,31.092 

182 132 

202 162 ! 

191 1.5* 




1953 i 

1954 

1955 

Rs. 

Rs, 

Rs 

.32.4.T072t ! 

33.91,166! 

39.41,0021 

2..36.:>(M» 

2.29,111 

2,48.710 

I0..50.000 : 

12.00,000 

10.9R..SK4 

1 ..50.(MM> 

1 ,.50,(M>0 

l..50,000 

17,95.784 ; 

18,00,666 : 

24,92,731 

13J§ j 

nu : 

18if,i) 


2.41.090 , 2.52,479 I 2,0.3,450 


20i Ifil i 25i[ 17f , 2Sl 22? 


19.50 19.57 19.5^? 

Ks Ks K'; 

44..59.4.Dt 40.48.0441 G.T81.461ti 

.T.U.^.r/ 2.04.55V 1,.<0.4.28 

9..50,000 ! 5,00.000 28.50,000 

1,50,000 I .yoo.ooo . 3 , 00 . 00-0 

.<0,59.2.50 I .«),78.9SJ .30.8.5,71. < 

211 (1.) I .M.'lti; 

2,70.307 I 2,35,.312 2/M,f..U 

30i 2.<^ ' 26 .50 22 19 28,3.5 22 7.5 


T After providing for f;r.\.iti()n (1949) Rs 10.25.000, (1950) Rs. 19..S0.fK»0. (1951) K\ 17..50.0(K) (19.521 Ks 32 75.000 (1953) Ks 24 50 000 

(19.54) Rs 25.<M).000. (19.55) Ks .37,75.000, (19.56) Rs 51,50.000. (1957) K-,. 50.50.mi0. (19.58) Ks. 53,00.000 
(.i) truludes ( asli I3(»niis of As. -/5/- per share. s liKheU'.. ( ,ish Donu-. oi As -•?.!- pri slum 

I'^onus of As. /!()/ per shar (O Im hides C.tsh Bonus of 03 nP per shaie 

<d) Ineludes ( ash Hanus of 37 Nl* per share. I Imludes K.s 23,15,903 being provision made in previous years now wntlen b.it k 


Mcl.EOD 3C CO., LD. 

Founded ay a private? firm in 18S7, the' business was 
transferred to a Private T.imited (hmipany in 1936 
which, in turn, was cnnvcrled infc a Public Limited 
('ompany in March, 1945. Directors-C. T^. Bajoria, 
1). N. Jalan, A». T. Doig, J. L. Esplen, 'The Rt. Hon’blf' 
Lord Sinha f)f Raipur, H. j. Silx^erston. Secretary"- 
C. Hockley, 3, Netaji Subhas Road, ('alcutla. Auditors 
-Lovelock & L<^wcs. 

Capital authorised—Rs. 1,15,00,000. Subscribed-- 
Rs. 95,00,000. Rs. 10.00,000 in 10,000 5 per cent, 
(taxable) cumulative 1st Preference shares of Rs. 100 
each. Rs. 40,00,000 in 40,000 5 per cent, (tax free) 
cumulative 2n(l Preference shares of Rs. 100 each. Rs. 
40.00,000 in 40,000 Ordinary shares of Rs, 100 each. 
Rs. 5,00,000 in 50,000 Deferred Ordinary shares of Rs. 10 


each. After the paynu'nt of dividends on the first and 
5;('.((>nd Preference shares, the Oridinary sliaros are 
entilliMl to receive 5 per cent, in dividend, afb'r which 
the Onliiiary receive eight-ninths of the balance still 
available Inr ili.stribution, and the I)ef('rre<l Onlinary re¬ 
ceive onc-ninlh. In a winding up these Preference shares 
(Lst and 2n(l) larry [ireferential claim to repayment f)f 
capital in priority to Ordinary or Lh'ferred ordinary 
shares. 

Since the beginning of the year 1945, the sum of 
Rs. 5,00,000 standing at the credit of Capital R eserve 
Account was capitalLsed by the issue of bonus Ordinary 
shares in the proportion of 1 for every 4 Ordinary .shan'. 
held. Tn addition, Rs. 5,00,000 Onlinary shares at 

Rs. 150 per share and Rs. 5,00.000 2nd Prefereneft 

>harcs at Rs. 120 per share were is.sued for cash. 

Accounts yearly to 31st Dccernbei^. Meeting March. 

Registration fee Rs. 2 per deed. 
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Consequent upon the acquisition in 1947 of Messrs. 

DtttAop & Co., the Company, at an Extra- 
Cke,'!\m\ Meeting held on 8th December, 1947, 
authorised the issue, for cash oi a lurlher Us, 10,00,000 
Ordinary shares at Rs. 225 per share and Rs, 20,00,000 
2nd Preference shares at Rs. 117-8 per share. 

At the same Meeting, the issue of 9,000, 4 per cent, 
(less Income Tax) Convertible Notes of Rs. 500 each 
was aiithorisf'd which has since been fully 
subscribed. These Convertible Notes, secured on 
certain investments mature for redempfion at par on 
31st December, 1972, but the Company has the power 
to redeem at par all or any of them by giving six 
months’ notice expiring tm 30th June, H)58, or on any 
interest date (hereafter. At any time aftfT 31st Decem¬ 
ber, 1948, the holders have tlie option to convert into 
fully paid Ordinary shares at the rate of two Ordinary 
slians for each Note of Rs. 500, but allotments will only 
bo rnad(‘ on the 31st December, following the date of 


the exercise of the option, the Ordinary shares so .ii„, 
led carrying dividend from the followinit 1st Inn., 

The Comrany is the wel/-ltnown CdJeutta ‘ Aptn, „ 
House wllicn has under its management some of n,,. 
best Jute Mills, Tea Gardens, Engineering Coropanie, 
and a number of Light Railways, and possesses also 
valiialitc Agencies, including Insurance, Engineering, 
etc. Since the absorption of Begg Dunlop & Co., Ltd., 
the extensive interests of that Company in Jute and 
Tea have also been taken over by McLeod & Co., Ltd. 


Balance Sheet as on 3Ist December, 1957:- 


('apifal 

('onvcitible Notes 
Premium on Shares 
(Jencral Reserve 
Other Reserves 
Sundry Liabilities .. 
Profit & Loss A/c. 


Rs. 
95.00.000 
45,00,000 
1,86,900 
51,00,000 
.^0,0(),0(K) 
3.01,39,668 
2.64.741 


Fixed Assets includ¬ 
ing Goodwill 
Investments 
Current Assets 


Rs. 

32,98,285 
2.63.56.418 
2,30,36,6(N> 


Total .. 5.26.91.309 


Total .. 5.26.91.309 


McLEOD ec CO.. LD. 


Year ended December 

1948 

19(9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 1 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kiofit . 

16,88,3;6‘' 

8.57,41in 

21.89.45.3* i 

17.49,544* 

10,91.532*1! 

10.55.851 *S 

15.84,502* (a) 

21,91.900* 

7.84,919* 

7,95,088* (b) 

Other Reserves . . . 



11,65,000 ; 

5,00.000 

2 , 00,000 

2 , 00,000 

2 , 00,000 

5.35.000 

2 . 00 .fK )0 

Gcnc'ial Reserve . . . 

9,54. ,466 : 

2 .(i 6 ,hoo 

2 , 00,000 

5,00.000 

2,88.514 

2 , 00,000 

3,13,754 

3.50.000 


Ordv. Dividend . . 
Divuleiul rale pci cent. 1 

s.ou.two 1 

4,00,000 , 

5,00.000 

5,00,000 

1 

3.00.00t) 

, 1 

4,00.000 

! 

6.80.000 

1 

9 . 00.000 

3,20.000 

5 , 00.000 

per annum . . . 

12 * 1 

10 ' 

121 i 

121 

71 i 

10 

i 17 

I 221 

6 

121 

Dcfd. Oidv. Dividend 
Dividend rate per rent. 

37.500 : 

25,000 : 

i 

37.500 ; 

37,500 

12,500 

25.000 

1 

. 60,000 

1 

87,500 1 

1 15,(K)0 

37,500 

1 

per annum . . 

71 


71 ' 

71 

21 ; 

i 5 

12 

171 

3 

71 

f'arricd Firward . . 

Highest and lowest 

1 1.67.497 ; 

1,48,520 

I.23,(i73 ; 

85,717 

1,26.2.35 

1,07,086 

1 1.87.8.34 

2,57,234 

2,57.153 

2.64.741 

price of shaics . , 

1 25(1200 

202-1391 1 

188-155 ! 

175 126 

i 165-L30 i 

i 150-129 

326-225 ! 

233 205 

215 205 1 

226 205 


* After piDvitlintf for taxatitm fl048) Rs 1L75.0(K). (1949) Ks. 7,00.(Kt0. 

(1953) Rs. 5.47.0(K). (1954) Rs. 9.20,000, (1955) Rs. 1(),(M),(M)0, (1950) 
t Intitules Rs. I,75,(K)0 transfened fioni provision for taxation made 
tt After dediutiiif* Ks. 10.987 beinc Ker.ervo against Doubtlul Debts. 

(a) Includes Rs. 60,448 t>eing K l^.T. Post war Refunds (Not). 

(b) After deduclii'n Rs. 5,00,000 bciiif'; amount written off Goodwill. 


(1950) Ks 11,20,000. (1951) Rs. 10.70.0(K), (1952) Rs. 5,50,()0flt 

Rs. I0,0(»,(K)0. (1957) Ks. 9.30,000. 
in preVIDUS years. 

§ IiiLliides K.s 1.53.577 bcinf’ E P.T. Postwar Refunds (Net). 


METAL BOX COMPANY OF INDIA LIMITED 

Regi.stered 1933 a.s a private limib'd Company «Tnd 
convfTted into a public Company in A|>ril 1940. 
Direetor.s—IlerlxTt (diiswell Jones, o.n.K. (Chainn.in), 
Sir Robert Barlow (Alternale—P, M. i.)csai), K. D. 
Brough, Maharajadhiraja Sir Udaychand Mahtab 
Bahadur of Biirdwan, k.< m.l., J, N. ('ochrane Harnett, 
G. A. R. Coulthanl, KasUirbliai Lalbhai, 11. K. S. 
Lindsay (Deputy Managing Director), K. Mahindra, 
Sardar II. S. Malik, c.i.i':., o.n.ic., K, W. VVVslbiook 
(Managing Director). Secretary—F. P. (olluTt, r.c.i.s., 
59C, Chowringhoe Road, Calcutta. Auditors—Price, 
Waterhouse, Peat A ('o. 

Capital Authorised—Rs. 3,00,00,000 in 27,00,000 
fOrdinary shares of Ks. 10 each and 30,000, 6 per cent, 
(taxable) redeemable cumulative Preference shares of 
Rs. 100 each. Issued and subscribed—Rs. 1,45,00,000 
in 11,50,000 Ordinary shares of Rs. 10 each and 
30,000 6 per cent (taxable) redeemable cumulative 
Prefeixmce shares of Rs. 100 each. Acfotints yearly to 
31st March. Meeting in July. Registration fee Rs. 2 
per deed. 

In April 1049 the authorised (.ipilal of the Company 
was increased from Rs. 1,50,00.000 to Rs. 1.80,00,000 
by the creation of 30,000 and issm of 25,000 6 per cent, 
(taxable) redeemable cumulative Preference shares of 
Rs, 100 each. ThCvSc shares were ofered to the public 
at a premium of Rc. 1-8 per share. These Preference 
shares will confer uj)on the holder thereof the following 
rights: — 

In a winding up to repayment of the capital paid 
up thereon together with a premium of Re. 1-8 


pi r .share and any arrears of dividend whether de- 
clarcil or not to the date of the commenccincnt of 
the winding up, an<l in the case of a voluntary 
winding up to a further premium of Rs. 5 if the 
winding up shall roinmence on or before 31st March, 
1904 or Rs. 2-8 if the winding up shall commence 
after 31st March, 1964, but before 1st April 1969. 

These sliarrs are redeemable on or after 1st April, 
1959 (in whole or in part to be selected by drawings) 
at the option of the Company on not less than three 
months’ notice with dividend to the date of redemption 
at the following prices, namely: — 

J'\)r shares redeiemed on or before the 31st Match, 
1964—Rs. 106-8 j)cr share ; for shares redeemed 
after the 31st Mirch, 1964, but bfdorc the 1st April, 
1969~Rs. 104 per share and for shares redeemed 
on or after 1st April, 1969—Rs. 101-8 per share. 
Any shares not previously redeemed arc to be re¬ 
deemed by the Company at the price of Rs. 101-8 
per share, with dividend to the date of redemption 
on the 31st March, 2000, or so soon thereafter as 
the C./7mpany is able to comply with the provisions 
of the Indian Companies Act 1913, relating to such 
redfunption. 

In November 1950, the remaining Preference capital of 
Rs. 5,00,000 was issued making the total issued Prefer¬ 
ence Capital Rs. 30,00,000. In January 1951 the Com¬ 
pany capitalised Rs. 35,00,000 out of undivided Profits 
and reserves, thereby bringing the Ordinary Capital to 
Rs. 1,15,00,000 and out of this Ordinary Capital, 
345,000 shares of Rs. 10 each were offered to public 
at a premium of Rs. 5 per share. 
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Tn tulv 1951. the authorised Capital of the Company 
wL increased from Rs. 1,80.00.000 to Rs. 3.00.06.000 
by the creation of 12,00,000 new Ordinary shares of 

Ks. 10 each. . v • x- • x* 

Activities—The Company specialises m tm printing 
and the production of open top cans for processed iood- 
stuffs and plain and lithographed general line containers ; 
Composites.; collapsible and rigid tubes ; polyethelene 
bags and other flexible packages ; advertising showcards 
and novelties ; toys ; insecticide sprayers and other 
domestic hardware ; crown corks ; screwcaps ; pilfer- 
proof and other closures and closing equipment ; indus¬ 
trial components, particularly deep drawn metal stamp¬ 
ings ; also suppliers of M. B. reforming and can and 

METAL BOX COMPAl 


bottle closing eq^uipment manufactured by The Metal 
Box Company Limited, and bottling equipment manu- 
factun^d by Meyer Liquid Limited. They have factories 
in Calcutta, Bombay, Madras, Delhi and Mangalore. 

Balance Sheet as on 31st March, 1958 :— 

Rs. 

Capital .. .. 1.45,00,000 Block Expenditure .. 1,83,11,219 

Capital Reserve 57.00,151 Investments 3,40,032 

General Reserve Liquid Assets .. 2.47,74,048 

Fund .. 70,00,000 

Other Funds .. 2.00,000 

Sundry Liabilities 1,43,62,3^) 

Profit & Loss A/c. 16,62,798 

Total 4.34,25,299 Total 4,34.25,299 

OF INDIA LIMITED 


Year ended March . 1949 1950 | 

Rs. Rs. I 

Profit. 22.08.070* 28.92,932* I 

Depreciation .... 5,01,528 6,79,325 ! 

General Reserve Fund 5.25,000 4,00,fK)0 | 

Other Funds . . . 5.26.500 5,56.649 i 

Dividend (Ordinary). 6,00,000 j 

Dividend rate per cent I 

per annum . . . . | _ 74 ! 

r.Trried forward . . 5,71,785 3,82,0Mt ' 

HiRhcst and lowest I 

price of shajes . . .... .... I 


1951 

1952 

1953 ! 

1954 

Ra. 

Rs. i 

Ra. 

Rs. i 

34.78.508* 

7.36.575 

4,00.000 

6,06,251 

11,50.000 

37.3t,4H* 1 
7,93,665 i 
4,00,000 
8.13,600 
11.50.000 

26,22,101* 

8.30.552 

2.00,000 

3,05,000 

11,50.000 

i 25.50.924* 
8,86,173 ; 
3,50,000 ! 
10,000 
11,50,000 

10 

8,44.016 

10 

12,85.412 

10 

12,89,212 

'0 , 
13,11.213 : 

1 

204-171 

22 171 

20M8I i 

204-161 


1955 

1956 

1957 

1958 

Rs. 1 

Rs. 

Rs. 

1 Rs. 

32.41.297* 
9.74,930 , 
5,00.000 . 

64,189 , 
14,37,500 ; 

44,12,314* 

11,28,481 

lO.OO.OOf) 

1,01,225 

18,68,750 

41,32.603* 

12,46,555 

6.50.000 

81.478 

20.12,500 

49.38.502* 

: 13.04,226 

10,00,000 
. 4.22.508 

20,12.500 

124 ^ 

14,43,141 

16i 

16,24,249 

174 

16,33.569 

! 174 

16,62.798J 

224-161 1 

284-201 

30.87-25.75 

28.25-23.50 


♦After providing for taxation—(1949) Rs. 13,54.021. (1950) Rs. 14,08,270. (1951) Rs. 17,91.436, (1952) Rs. 28,05,270, (1953) Rs. 12,84.835. 

(1954) Rs. 9.41.139, (1955) Rs. 13,25,000, (1956) Rs. 31,00.000. (1957) Rs. 38.00,000, (1958) Rs. 39,00,000. 
t After deducting Rs. 7,61,175 1 eing profit capitalised. 

1 After payment of Rs. 46,0(X) Iwing a supplementary dividend for the year ended 31st March 1956 («' 4 nP per share. 


METAL CORPORATION OF INDIA, LD. 

Registered 1944, Directors—Sir Indra Singh, B. N. 
Chaturvedi, J. M. Dutt, J. N. Dutt Gupta, Rai Bahadur 
Hirnchand K. Shah. M, L. Bose, Dr. A. Nagaraja Kao, 
H. K. DoAvan, S. Venkata Raman, C. L. Desai, A. T. 
Ganguli, A. C. Dutta. Mtuiaging Agents—Eastern 
Smelting & Refining Co., Private Ltd., 135, Canning 
Street, Calcutta. Auditors—I). P, Chatterjec 6c Co. 

Caj)ital authori.sed—Rs. 5,00,00.0()(), Subscribed-- 
Rs. 57.00.000, Ks. 50,00,000 in 5,00,000 Ordinary 
shares of Rs. 10 each, fully paid up and Ks. 7,00,000 
in 7,000 5 per cent, (tax free) cumulative Preference 
.shares of Rs. 100 each, fully paid up, carrying prefer¬ 
ential claim to repayment of capital but without any 
further right to participate in profits or assets. The. 
conversion of Deferred shares into Ortlinary shares in 
the ratio of 3 Deferred shares to 1 Ordinary share was 
completed in March 1958. In view of the low price of 
the Company's shares in the Stock Exchange it has 
not yet been possible to issue right shares, (10,00,000 
Ordinary shares of the new issue will be offered at par 
to holders of 5,00,000 Ordinary shares as right shares 
in the proportion of 2 to 1) as \va.s contemplated. 
Debenture capital—Rs. 27,00,000 in 2,700 5^ per cent 
(taxable) 1st mortgage bearer bonds of Rs. 1,000 each 
issued at par and repayable at par by instalments from 
1953 or earlier at the option of the Company. Now 
outstanding—Rs. 18.00,000. Interest payable half- 
yearly on 2nd day of January and July, Accounts 
yearly to 31st March. Meeting December. Registra¬ 
tion fee Rs. 2 per deed. 

In May 1955, Sir Indra Singh, kt. joined the 
Management of the Company with the consent and 
approval of the Central Government and Industrial 
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Finance Corporation of India. During May 1955, the 
Company issued its unsubscribed shar(;s, viz. 2,852, 5% 
Cumulative Preference shares of Rs. 100 each, 1,08,057 
Ordinary shares of Rs. 10 each and 36,327 Defd. 
shares of Re. 1 each which have been fully subscribed 
and taken up by the nominees of Sir Indra Singh, kt. 

The Company has been formed particularly for the 
purpose of acquiring the assets of the Eastern Smelt¬ 
ing & Refining Co., Ltd., Calcutta, and to carry on 
the business of lead ore mining and smelting and otlier 
non-ferrous mining and metallurgical operations. The 
assets acquired from the Eastern Smelting 6: Refining 
Co., Ltd. consist of IcavSchoId rights, plants, machinery 
and other equipments at the factory and a1 min(*s. and 
all other assets including goodwill of the busines.s 
carried on by them. The Smelting Works is situated 
at Tundoo near Katrasgarh, E. Rly. The factory is 
fully equipped for a regular production of nearly 6,000 
tons of lead per annum. 

The Company is at present developing the extensive 
lead, zinc, silver deposits at Zawar in Udaipur, partially 
developed by the Central Government. The initial target 
of mining 200 tons run-of-mine ore per day has been 
achieved and the Company has put into effect its develop¬ 
ment plans to increase the production to 500 tons of ore 
per day within the following 3/4 years. 

The Company has started production of Silver Bullion 
in their newly installed Refinery at Tundoo. 


Balance Sheet as on 31st March, 1958 : — 


Capital Including De¬ 

Rs. 

Fixed Assets 

Rs 

62,72.495 

bentures 

68,00,000 

Investments 

14,962 

Other Reserve 

9.34.911 

Liquid Assets 

58.36,009 

Sundry Liabilities 

59,85,845 

Profit Sc Loss A/c. 

15,97,290 

Total 

1,37,20,756 

Total 

1.37.20,756 
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Profit - . 

Ileprcc/ ition . 

Other Fund . 

Dividend Fund 
Divd. rate per 
per annum 
Ordinary . . . . 

Deferred , . . . 

Carried forward 
H iRhest and lowest 
price of shares . . 


15,97.2{)n 

8.75-5 


♦This amount wa.s transferred from last year’s balance. t After i)rovuiiu8 ftir taxation T\s. ^t,00,()00. 

•♦Includrs Rs 1,73,000 transferred from Taxation Reserve. (al Includes arrears of depreciation of Ks. 5,80.324. 

(b) After writing off Rs. 4,38,847 being Development expenses of Jaipur and Keraikella Mines. 

(c) After providing for Wealth Tax—Rs. 23,000. 


MIDNAPORE ZEMINDARY CO., LD. 

Hogistored October, 1902. Directors—C. I. Turcaii, 
Maharajadhiraja Sir Uday Chand Malitab Bahadur of 
Biirdwan, A. N. Chaiidhuri, C. R. Mnhla. Managing 
Agents—Aiulrew Yule cSr. Co., Ltd., 8, Clive Row, C<il- 
cutta. Auditors - -Lov('lo('k it Lewes. 

Ca[)ital auth()ris('d—Rs. 1,16,23,8f)0. I.ssued and 
subscribed—Rs. 94,00,000 in 94,000 Ordinary shtircs of 
Rs. 100 each, fully paid up. Accounts yearly to 13th 
April. Mt‘eting in January. Registration fee Rs. 2 per 
det'd. 

On 23rd August. 1955, the Authorised C'apital of the 
Company wa.s reduced to Rs. 1,10,23,800 divided into 
1,00,000 Ordinary shares of Rs. 100 each and 16,2»38 
5 '/Vj Cumulative Preference shares of Rs. 100 each 
by paying off in full the 8,702 issued Prefenmee shares 
of Rs. 100 eac h. 

On 28th March 1958, a Special Resolution was passed, 


resolving that the Company’s capital be reduced by 
Rs. 7.05,000 to Rs. 80,95,000 and that a redurn ol 
Ks. 7.50 per Ordinary share N; made. The High Court’s 
.sanction for Ihti Return of C'apital has not yet been 
obtained. 

Property covering 000 sq. miles in East T’akistan, 
415 sq. miles in Bihar and 1,400 sq. miles in West Ben¬ 
gal were acquired by the respective Governments during 
the year 1951, 1952 and 1955. 


Ha la lice Sheet 

a.s on I3th 

Rs 

Ai)ri], 1958 

Rs. 

( .ipit.il 

94.(H).000 

Fixi'd Assets 

92,852 

Capital Krserve 

5,46..385 

Investments 

51.547 

Piciiiium Lease Re 


Lii|uid Ass('ts 

1,39.54,204 

serv'f 

Other L'lind 

Snndrx' LiHbili(ie.s 

.30.2,1.3.34 

L65.559 

28.25,53.1 

I'roftt iV Loss A 'c 

18,62,208 

Total 

1 ..59,60,811 

'rolal 

1.59.60,811 


MIDNAPORE ZEMINDARY CO.. LD. 


Year ended .... 

13tli Apl. ' 

I3th Apl 

' 1 

I I4th Apl 

I3th Apl. : 

13th Apl. 

I3th Apl. 

14th Apl. 

L3th Apl. 

1.3th Apl. j 

I.3th Apl. 


1949 

1950 

1951 ! 

1952 

1953 

1954 

1955 

1956 

1957 I 

1958 


Ks. 

Rs. 

! Rs. 

Rs. 

R.S. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs, 

Profit . 

.50.I48M f 

57.0.38 

1.41.840 

1.69,702* 

2.1L788* 1 

5.31.133* 

4,20.134*(a) , 

-11,77.938*: 

- 5,01,026* • 

L46.783* 

Depreciation .... 

10.524 

10.029 

i 30.739 

27.267 

27.556 ' 

20,092 

21.522 

18,374 

12,325 

58,219 

Reserve Fund . . . , 



i I.00,(M)0 


... i 


Dividend . . . . 1 




i.^.ooo ' 

1.41.000 

3,76,000 

2,82,000 




Dividend rat« per i 

cent. per annum j 




2 : 

H 

4 

1 3 

--1L43]8551) 

45 331 = 



Carried forward . . j 

2.i,‘494 i 

’26.‘693 

1 ‘9.3.'984 

4.608 ' 

4,031 

95,262 

68,064 

- 16.57,206 , 

- 18,62,208 

Highest and lowest 
price of shares 

108i-65 i 

76-521 

1 78 541 ! 

6131 : 

50 3U : 

42-32 

47-351 

3921 ; 

23-14.95 


• Aflrr providing for taxation - (1949) Rs. 5,44,543. (1952) Rs. fi,80,000. (1953) Rs. 4,50,(fOO, (1954) Rs. 6.50,000, (1955) Rs. 5.50,000 
(19.S6) Ks 70,0(K>, (19.57) Ks. U),(K)0, (19,58) Rs. 23.(K)0. tt Includes Ks. 43,810 being commission foregone by Managing Agents. 

(a) Includes Rs. 2,45,444 being unclaimed deposits and liabilities in respect of previous years written back and Rs. 1,07,400 being dividends 
forfeited. 

(b) After payment of Preference Dividend for the period from I5th April, ’.55 to 22nd August, 1955. 

Note A Capital Payment to Ordinary Shareholders was paid out of Capital Reserve. This payment did not reduce the capital of the 
Company nor the face value, of the (Ordinary Shares:—(1949) Rs. 3 per share, (1950) Rs. 3 per share, (1951) Rs. 3 per share. 


MORADABAD WATER SUPPLY CO., LD. 

Rcgisfcnxl 1930. Directors—II. M. Ghazanfarulla 
(Chairman), Beni Prasad Agarwala, II. G. Trevedi, 
Ranjil Singh, M. Mustan.sarnlla, M. ZuUiqariilla and M, 
Azizullah. Managing Agents—Noorulla Ghazanfarulla, 
134, Noorulla Road, Allahabad. Auditors—P. L, Tandon 
cS: Co. 

Capital authorised—Rs. 6,00,000. Issued—Rs. 4,50,000 
in 45,000 Ordinary shares of Rs, 10 each, fully paid up. 
Subscribed Capital—Rs. 4,46,190 in 44,619 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts yearly 
to 31st October. Meeting July. Registration fee Rs. 2 
per deed. 


The Company took over the Liccn.se, obtained by 
Messrs. Noorulla Ghazanfarulla from the Municipal 
Board of Moradabad, U. P., for the exclusive nght 
of supplying and selling water for drinking and all 
other purposes, within the Municipal limits of Mora¬ 
dabad, for a t(?rm of 50 years. 

Balance Sheet as on 31st October, 1957 :— 


Rs. 

Capital 4,46,190 

Forfeited Shares 1.515 

Sundry Liabilities 1.34.737 

Profit & I.OSS Account 3,565 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


Rs. 

7.23.581 

2.72.469 

4,51,112 

1,34,895 


Total 


5,86,007 


Total 


5.86,007 
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MORADABAD WATER SUPPLY CO., LD. 


Year ended October 

1948 

1949 

1950 

1951 j 

! 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


25.214§ 

26,261 § 

29.941§ 

27,989§ i 

29.501 § 

3I.104§ 

3G,483§ 

35.498§ 

46,482^ 

40,391 § 

Depreciation, etc. 
Transfer to Reserves . 

12.622 

13,454 

14,157 

15,241 i 

15,446 

16,582 

18,331 

18.700 

19,011 

24,755 

li.l55 

13,*386 

13.386 







9(K) 

Dividend . • • 

l’3.386 j 

lii85 

‘13.385 j 

l‘3.385 

‘id,078 

22,309 

22,309 

Dividend rate per 
cent. per annum 

2h 

3 

3 

3 ! 

3 

3 1 

3 

44 

5 ' 

5 

fairicd forward . . 

1,771 

1,192 

3.590 

2.953 i 

3,622 

4.489 

9.256 

1 5,976 

11,138 1 

3,565 

Highest and lowest 
price of shares 

54-41 

4|3 

3J3i 

1 

4-34 i 

34-24 

1 

31-34 

1 34-34 

j 4-34 

j 5 50-3 75 ' 

5.56-4.25 


SAfttjr providing for taxation—(1948) Rs. 8.000, (1949) Rs. 8.500, (1950) Rs 10.000, (1951) Ks. 8.000. (1952) Rs. 9,000. (1953) Ks. 8.515, 
(1954) Rs. 6,000, (1955) Rs. 10,000, (1956) Rs. 12.500, (1957) Ks. 14,000. 


MYSORE PAPER MILLS, LD. 

Registered 1930. Din^ctors—M. D. Shivananjaj)pa. 
i.A.s. (Chairman and Managing Director), M. Ct. 
Muthiah, C'apt. Rao Bahadur A. Thangavelu Miidaliar, 
(i. Sivappa, N. Narayanappa, Dr. K. Kadambi, m.sc., 
13.sc., ((k)vt. Director), K. Subbarao Ramaswamy, 
V. 'r. Padmanabhan, T. Bhaskara Rao, j.r.s., (Retd.) 
M.e. S(‘cretary—C. V. Rainachandra Rao. Registered 
Office—Asiatic Buildings, K(‘inp(igovvda Road, (iandhi 
Nagar P.O., Bangalore City 9. Auditors—S. R. Mandre, 
M/s. Santhappa & Co. & M/s. S. Krishiiaswamy & Co. 

Capital authorised, i.ssued and subscribed— 

Rs. 25.00,000 in 2,50.000 shares of Rs. 10 each, fully 
paid up. Accounts yearly to 31st March. Meeting 
September. Registration lee 25 nP per share to a 
maximum of Rs. 2. 


The Company's mills arc situated at Bhadiavati on 
the bank of the river Bhadra in Mysore, 
close to the Mysore Iron and Steel Works, about 160 
miles from Bangalore. They have a daily manufac¬ 
turing capacity of 20 tons of Chemical Pulp and about 
25 totis of finished paper. The Mill is also equipped 
with a Card Board plant. 

Balance Sheet as on 31sl March, 1958:--- 


Rs. Rs. 

Capital 25.00,000 Cross Block 1,49,62.954 

General Rt'serve .. 9,00,000 Less Depreciation . . 87,38,459 

Other Fmul .. 17,04,597 - 

Sundry Liabilities .. 71,41.612 Nett Block 62,24,495 

Profit' & Loss A/c. 27,135 Invi stments 50,000 

Liquid Assets 59,98,849 

Total .. 1,22,73.344 Total 1,22,73,344 


MYSORE PAPER MILLS LD. 


Period ended . . . 

Tunc 1949 

Mar. 1950 

Mar. 1951 

Mar. 1952 

Mar. 1953 ; 

Mar. 1954 | 

Mar. 1955 

Mar. 1956 

Mar. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. j 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

2,44.848! 

3,11,7781 

7,27,2421 

8,97,712! 

11.13,538! 
6,08,642 ! 

10,49,069! i 

12,72,129 

1.C4.5.295 

15.50,617 

15,71,190! 

Depreciation . . . 

1,42.207 

1,58.2,36 

2.62,428 

3,81,964 

8,07,402 : 

8,98,372 

10,83,566 

10,50,086 

9.99.656 

Reserve Fund . . . 


50.000 

1.00.000 

50.000 

50,000 ! 

1 





Other Fund ... 


1,50.000 

2.00.000 

2.00,000 ! 

62,500 

2.(j(),d00 j 

2.00,000 

' 2.50,boo 

3,42.097 

Dividend . . . ' 

Dividend rate per cent. 

i i.’is.doo 

i.'is.'ooo 

1.87.500 

I 2,50,000 

2,50,000 ; 

1 

1,87,500 ! 

1.87,500 1 

1 

2,50,000 

2,50,000 : 

2,50,000 

per annum . . . 

5 1 

5 

74(a) 

10(b) i 

i 10(b) i 

74 fa) : 

74(a) 1 

in(b) 

10 ; 

10 

r arried forward 

Highest and lowest 

31.011 

9,553 

36,867 

52,615 ! 

1 

j 57,512 1 

49,179 j 

35,436 ; 

47,166 

1 47.697 i 

; 1 

27,135 

price of shares 

134 9 

IH9i 

16-104 

17-134 i 

i 134-lli 

184-134 

191-174 

19-174 

' 19-16.25 

16 31-14.75 


t After providing for taxation—(6/49) Rs. 8().0(K). (3/50) Rs. 1,60,0(K), (3/51) Rs. 3,75.000, (3/52) Rs, 5,00.000, (3'53) Rs. 5,30.000, 

(3/54) Rs. 1,50,(KKl, (3/58) Ks. i,30,000. (a) Includes bonus ot U per cent. (b) Includes bonus o1 3i pei cent. 


NATIONAL CARBON CO. (INDIA) LTD. 

The Company was incorporated as a Private Com¬ 
pany in 1934 and was converted into a public Limited 
Company in December, 1955. 

Directors—J. R. Galloway (Chairman and Managing 
Director), D. P. Antia, F. J. Drane, D. P. Dunder- 
dalc, R. V. Farrell, J. K. Grassle, K. C. Mahindra, J. E. 
Potts, H. H. Maharaja Sir Pratap Chandra Bhanj Deo 
of Mayurbhanj. Secretary—G. Bowland. 

Registered Office. :—“llaco House”, 1 & 3, Braboume 
Road, Calcutta-1. 

Auditors :—Ford, Rhodes, Parks & Company. 

('apital authorised—Rs. 2,50,00,000/-. Subscribed— 
Rs. 2,00.00,000/- in 20,00.000 Ordinary shares of 
Rs. 10/- each fully paid-up. Accounts yearly to 25th 
December. Registration fee Rs. 2/- per deed. 

The Company is engaged in the manufacture of all 
types of dry cells and batteries for radio and tele¬ 
communication purposes, and in the sale of Industrial 
Products and raw materials. It operates dry battery 
factories at Calcutta and Madras. 


Metals & Ores Company, a I/)ivisioii of National 
Carbon Co. (India) Ltd. operates a Zinc Rolling JMill at 
Alip>ore, Calcutta, where zinc is both ju’oeessed and 
rolled. 'Ihe C()m])any has (*onstructe*d a, larlory at 
J^ucknow for the manufacture of flashlight cas(^s, 
which was formally inaugurated by the (Governor of 
D.I^. on the 19th December, 1958. The construciion 
work on the |)lant at Trombay, Bombay, for the manu¬ 
facture of Industrial Chemicals and Polyethylene has 
started. Sales Offices are located at Bombay, C'ak ufta, 
Cochin, Delhi, (iondia, Madras and Vijayawada. 


Balance Sheet as on 25th December, 1957 


Rs. 

Capilul .. 2,00.00,000 

Tapilal Reserves 53,15.505 

General Reserve .. 25.00,000 

Other Fund .. 5,40,(MK) 

Sundrj' Liabilities 1,29,81.860 

Profit & Loss Me. 28,42,424 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Goodwill 
Liquid Assets 


Total 4,41,79,789 


Total 


Rs 

2,14.82.470 

61,33,962 


1..53.48.508 
3,02.H«0 
30,00,243 
2,55.28,238 


4,41.79,789 
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NATIONAL CARBON CO. (INDIA) ID. 


Year ended December j 

Profit before depre¬ 
ciation .I 

Depreciation • • • 1 
Transferred to Re- ! 

serve, Other Fund 
Dividend .... 
Dividend rate per cent 
per annum . . . 
Carried Forward . . 
Highest & Lowest 
Price' of Sharc.s 


1953 

1954 

1955 

1956 

1957 

Rs. 

Rs. 

Rs. 

Ks. 

Ks. 

52.48.569*1 

58.16.755* 

57.85.667* 

55,92,438" 

52.65,701* 

5.50.788 

7,15,585 

7,69,137 

9,12,463 

12,03,029 

1 

i 




5.40,000 

30,37.221 

40.49.628 

40,'24.814 

30,00.000 

28.00,000 

30 j 

40 

25.2 

15 

14 

16.78.911**: 

6.54,523(a) | 

4.39.777(b) 

21,10,752 

28,42,424 


!_ !3a.2.S2^12 !27,I2-22.44 


•After providing for Taxation--0953) Rs. 3.146,889, (1954) Rs. 34.9«.*)6I. (1955) R.s. 36,65.881, (1956) Ks, 43,62,742, 
** Including Rs. 18,351 carried forward from previous .M:ar. 

(a) After transferring Rs 18,75,930 to .Share Capital atcount. 

(b) After dednefing Rs. 12,06,462 being Income Tax Adjustment and Capital Issue expenditure. 


(1957), Rs. 40,69.0(10 


THE NATIONAL INSULATED CABLE CO. OF 
INDIA LD. 

Rogi.stere(l 1042. Directors—Sir B. P. Singh Roy, 
Kt., K.c.i.E, (Chairman), Sir A. Kamaswami Mudaliar, 
K.C.S.I., B P. Khaitan, G. K. Khemka, S. C. Roy, 
R. R. Bhandary, Sailendra C. Sen. Managing Agents— 
Associated Industrial Development Co. (Private) Ld., 
"Stephen House," 4, Dalhousie Square, East, C-alcutta. 
Auditors—G. Basu & Co. 

Capital authorised—Rs. 1,()(),00,000. Subscribed— 
Rs. 59,97,500 in 5,99,750 Ordinary .shares of 
Rs. 10 each, fully paid up. Debenture Capital— 
Rs. 10,00,000 in 5J per cent, (taxable) bearer bonds of 
Rs. 2,000 each, issued at par on 16th July, 1945, re- 
I)ayable at par on 15th July, 1960. These debentures 
wore due for repayment at par on 15th July, 1955. 
Interest payable half-yearly on 1st October and 1st 
Aj)ril. The date of repayment of debentures has been 
t'xtended for a further |)eri(Kl of 5 years up to 15th July 
1960 with the rate of interest increased from 4% to 5J%. 
T'he Company may redeem in whole or in part these; 
dobentures at par at any time after 15th July, 1958. 

Accounts yearly to 31st March. Meeting December. 
Registration fee Rs. 2 per deed. 

In July 1955, the authorised capital of the Company 
was increased from Rs. 50,00,000 to Rs. 75,00,000 by 
the creation of 2,50,000 Ordinary shares of Rs. 10 each. 
The 5J% Preference shares were redeemed on 31st 
March 1955 at a premium of Rs. 15 per share. 

The Directors offered ff)r subscription 2,00,000 


Ordinary shares at par iji the proportion of one new 
Ordinary share for every one existing Ordinary share 
held. These new Ordinary shares (which have since 
l^en fully subscribed and paid-up) rank for dividend 
from 1.4.55 and in all other resjx^cts /^ari passu with 
the existing Ordinary shares. 

In February, 1957, the Authorised Capital of the 
Company was incr(;ased from Rs. 75.00,000 to 
Rs. 1,00,00,000 by the creation of 2,00,000 Ordinary 
shares of Rs. 10 each and 5,000 cumulative redeemable 
Preference shares of Rs. 100 each. The Company fur¬ 
ther offered for subscription at par 2.00,000 Ordinary 
shares of Ks. 10 each to the existing shareholders regis¬ 
tered as on 29.1.57 in the proportion of one new Ordi¬ 
nary share for every two existing Ordinary shares held. 

The Company are the manufacturers of Rubber insula¬ 
ted Electric Wires and Cables, Enamelled and Cot Ion 
covered instrument wires. Copper Conductors & ACSR 
etc. The Company’s factory is situated at Mulajorc, 
via Shamnagar (West Bengal). 


Balance Sheet as on 31st March, 1958 :— 


Capital including De- 

Rs. 

Gross Block 

Rs. 

96.32,982 

bentures 

Premium on Shares 

69,97.500 

21.172 

1-ess Depreciation 

44,82,913 

General Reserve 
Debenture Redemption 

70,00.000 

Nett Block 
Investments 

51.50.069 

8,503 

Reserve 

Other Funds 

Sundry Liabilities 
Profit & Loss A/c. 

10 ,00,000 

35.05.000 

1.56.53.196 

60.556 

Liquid Assets 

2,90,78,852 

Total 

3.42,37.424 

Total 

3.42.37,424 


THE NATIONAL INSULATED CABLE CO. OF INDIA LD. 


Year ended March 

1949 ' 

1 

1050 

1951 1 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Profit . 

Depreciation . . . 

Reserve Fund .... 
Other Funds .... 
Dividend . - 

Dividend rate per cent 

Rs. 1 
10.31.247* 1 
6.64.250 ; 
2 .00.000 1 

1 1,00.000 1 

Rs. 

7,31,419* 

2.68.998 

3,00,000 

i.M.boo 

Rs. 

10.04,035* , 
2.57.395 : 
4.50.000 * 
1,50,000 ; 
1 .00.000 1 

Rs. 

11,95,086* 
2,37,771 
4,66,476 
3.00.000 
1.50,000 

Rs. 

22,98,621* 

6,57,966 

7,50,000 

5.75.000 

2 .00.000 

Rs. 

8,93,619* 

1,85,145 

s’si.boo 

2 ,00,000 

Rs. 

19.11,385* 

2.09,779 

8,99,500 

2,50,000 

3.00.000 

Rs. 

32.78.715* 

2.06,555 

12.50.000 

11 .00,000 

8 ,00.000 

Rs. 

29,24,298* 

1,60.751 

15,00.000 

9,00,000 

11,99,200 

R.S. 

28,42.908* 

1,95,487 

15,00,000 

1.55.000 

11,99,500 

per annum . . 

Ca Tried forward . . 

Highest and lowest 

1 5 ! 

j 26.145 ; 

5 

33,566 

5 1 
25,206 1 

7* 

11.045 

10 

71,701 

10 

25,176** 

15t 

2.22.282 

20 t 

1,44,442 

20 

2,67,635t 

20 

60.556 

price of shares 

! 91-8} : 

1 

101-51 

141 9» : 

1319} 

121-9 

161-11} 

241-158 

274-16} 

28.75-15.62 

X.R. 

24.87-19.19 


5.00.000. (1950) Rs. 2,75.000, (1951) Rs. 5,75,100, (1952) Rs 8 50 000. (1953) Rs 15 00 000 

^ (1954) Rs ^00W ( 1955) Rs. 13,25.000. (1956) Rs. 28,00.000. (1957) Rs. 32.12,817. (1958) Rs. 32.53 321. ^ 15.00.000. 

shares ‘ amount transferred to Preference shareholders’ account being premium payable on Redemption of Preference 

t Includes bonus at As, 8 per share on Ordinaiy shares. 

n.Ldrfn‘'p?t ®ous®yck^^^ S''wriS” taST'"’" """ Provision 
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national pipes ec tubes co., limited. 

F^et^istered : 3rd May 1943. Directors:—M. L. Shah, 
(; K. Khcmka, S. C, Roy, Mahaliram Bajaj, R. R. 
]il)andary. 

Managing Agents-—Associated Industrial Development 
(-(, (Private) Ltd. Registered Office:—67, Stephen 
House, 4,'\l)alhousie Stpiai^e East. I'rAlcuttei. Auditf)rs— 
Sjnehi t-o. 

Capital authorised :—Rs. 50,00.000, Issued, Subs- 
, rihed and Paid llj)—Ks. 40,00,000 in 3.00,000 ordinary 
diaies of Ps. 10/- each fully jjaid up and 10,000 Sp;,, 
( j'axfree) ('umulative Redeemable Preference shares of 
Ps! 100/- each fully paid up, carrying preferential 
(laini to repayment of capital. The Theference shares 
are r(‘deemable in pari <3r whole at the option of th(‘ 
( onipany at any time after a period of 3 years from the 
date of issue (23rd June, 1943) by giving one month’s 
notice at a premium of Rs. 10/- per share. 

Debenture Capital :—Nil. All the Debentures had 
been re<leeme<l on 1st May 1958. 

In November 1957, th(* Company otfered for subscrip¬ 
tion 1,50,000 ordinary shares of Rs. 10/- each to the 
existing ordinary shareholders in the ])roportion of one 
new share for every oiu' ordinary share hel<l. 'Flu* issue' 
was fully subscribed and ])aid up. 

Accounts—Yearly tf) 30th September. Me'eding—May/ 
June. Share Transfer Registration fee—Rs. 2/- per 
elee'd. 

d'he oF>iecls of the ('onipany are to carry on the 
business of manufacturc'rs of and dealers in Iron, Steel, 
Aluminium, ('opj)er, Lead, Silver and other mc'tal pipes, 
tubes, sheets, rods, squarc/s, plates, coils, seals, wires, 
ingots, circles and other bye products and the Company 
at presc'iit manufactures cop])er, brass bars, rounds. 


THE NATIONAL ROLLING 6C STEEL ROPES, LD. 

(Foimerly NATIONAL ROLLING MILLS, LD.) 

Registered 1942. Directors—Sir A. Ramaswami 
Mudaliar, k.c.s.i. (Chairman), Sir B. P. Singh Roy, Kt., 
K.C.I.E., S. C. Roy, R. K. Deb. Krishna Prasad Khaitan, 
G. K. Khernka, Dr. R. L. Bhattacharya. Managing 
Agents—Associated Industrial Development Co. 
(Private) Ld., 4, Dalhoiisie Square, East, Calcutta. 
Auditors—G. Basu & Co. 

Capital authori.sed—Rs. 70,00,000. Subscribed— 
Rs. 55,00.000. Rs. 40.00.000 in 4,00,000 Ordinary 
shares of Rs. 10 eacli and Rs. 15,00,000 in 15,000 6 per 
cent (tax free) Redf*emable Preference shares of Rs. 100 
each, both fully j)aid up. These Preference shares carry 
preferential claim to repayment of capital and arrears 
of dividend, whether declared or not, Uf^to the com¬ 
mencement of the winding up without any further 
rights to participate in profits or assets. These Redeem¬ 
able F)reference shares can be redeemed (first 5,000 
shares on or after 27-12-54 and the remaining 10,000 
shares on or after 10-1-59) at a premium of Rs. 10 per 
share. Accounts made up yearly to 30th June, Meet¬ 
ing in December. Registration fee Rs. 2 per deed. 

In September 1955 the Authorised Capital of the 
Company was increased from Rs. 15,00,000 to 
Rs. 76,00,000 by the creation of 4,00,000 Ordy. 
shares of Rs. 10 each and 15,000 Pref. shares of 
Rs. 100 each. 

The Company has issued 1,00,000 Ordy. Bonus 
shares of Rs. 10 each credited as fully paid-up by 


hexagons and squares, sections in any shape or form, 
pipes and tubes, strips, copj^cr bus bars, brassvvircsi 
manganese, bronze, solid and coned bars, silicon bronze, 
welding rods, lead sheets, zinc she(*ls and re-rolling of 
copper and brass sheets. 


Balance Sheet as on 30th September, 1957 :— 



Rs. 


Rs 

Capital 

25,00,0(K) Gross Block 

44,09,631 

Debenture 

5.tX),000 l ess Depre( i.ition 

19,89.426 

Ccrieral Reserve 

7,00,000 


- ... 

Debenture Redeniplion 

Nett Block 

. 24,20,205 

Fund 

5,00,0CR) Investments 

2.60,594 

Sundry Liabilities 

25,20,462 Liquid Ass»-ts 

. 46,08,228 

& Loss Account 

5.6H,565 



Total 

72,89,027 

Total 

72,89.027 

NATIONAL 

PIPES dc TUBES CO., LIMITED 


Year ended .... 

Sept. 1955 

Sept. 1956 ! 

Sept. 1957 


Rs. 

Rs. 1 

Rs 

Profit . 

6,29.995* 

8,75.955* ' 

6,98.014* 

Depreciation ... 

1,78,110 

1,70.051 : 

1,65,758 

Transferred to Reserve 

1,00,(M)0 

3,50,09(1 

1.0O.O(M) 

Ordy. Dividend • • • 

2,62,500 

3,00.000 

3.00.000 

Dividend rate per cent 




per annum . . . . i 

m 

20 

20 

Carried Forward . . 

25.494 

1 36,308 

1,13.565 


Highest and Lowest j 

price of shares . . _ l .... .... 

♦Alter providing for taxation-(9/55) Rs. 4,15,000, (9/5G) Rs. 5,05,0l)0. 
(9/57) Ks. 7,94.09«. 


capitalizing Rs. 10,00,000/- out of the General Reserve 
of the Company. 

The Directors also offered for subscription 2,00,000 
Ordy. shares and 10,000 Pref. shares at par in the 
proportion of 190 (Ordy.) and 9i (Pref.) shares or as 
near as may be in either case out of the new issue 
for every 100 existing Ordinary and/or Pref. shares 
held. These new Ordinary shares rank for dividend 
and in all other respects pari passu with the existing 
Ordinary and Preference shares. The above issue of 
Ordinary and Preference shares have been fully sub¬ 
scribed and paid up. 

The Company has started its new Project of manu¬ 
facturing Steel Wire Ropes which is the first of its kind 
in the country and High Tensile Steel Wires. It also 
rolls Copper & Steel. The Works are situated at Mula- 
jore via Shamnagar, West Bengal. 


Balance Sheet as on 3()th June, 1958:— 



Rs. 


Rs. 

Capital 

55.00.000 

Gross Block 

83.49,539 

General Reserve 

Other Reserves 

20 ,00,000 

5,10.000 

Less Depreciation 

22,23,144 

Sundry Liabilities 

26,10,334 

Nett Block 

61,26.395 

Profit & Loss A/c. 

23,120 

Investments 

Liquid Assets 

3,000 

45.14.059 

Total 

1,06,43.454 

Total 

1,06,43,454 
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TMR NATIONAL ROLLING K STEEL ROPES, LD. 


Yeai ended ]une . 


1949 

Rs. 


Profit . 

Depreciation . . .' 
Transiened to*.— 1 

Reserve Fund ... 
Other Fuivds . . . 

Dividend. 

Dividend rate per cent 
pet annum . . . 
Carried Forward . . 
HiKhest and lowest 
price of shares . . 


4.01.346* 

1.36.853 


2 * 00.000 

50.000 

5 

' 17.799 

13J9 


i 


1950 

1951 

1952 

1953 

1954 

1955 

1956 

1 1957 • 

10S,S 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i i 

h; 

8.84.689* 

II.69.3I2* 

3.81.165* 

11,76,538* 

-1,68,462 

-3,06.254 

7.46.770 

;!3.70.839fb) ! 

l5..3N,3T2^'i ; 

2,49,444 , 

1.16.659 

97.382 

2.87.837 



3,67,647 

: 5.92.299 , 

S.3(».5h 

1 

4.55.000 

3.00.000 

5.00.000 




! 2,50.000 ! 

5,1)0,01)0 

5 M.OOO 

4.50.000 

5.000 1 

3.00.000 

59,375 

'59,‘375 

2,37,500 

i 2.50.000 ' 

lO.Ooo 

■ 50.000 , 

75.000 

62,500 I 

59.375 

1 2,40,000 ' 

4,()0,0<iii 

5 ' 

74 

61 


i ^rii 



! 6 ! 

III 

53.044 

1.25.697 

24.529 

23.855 

16,018** j 

39,73!t 1 

75.726(a) 

19L15C.R. 

1 24,266 i 

i 

23,120 

13i4 

lOiGi 

1U-7I 

12 105 

16-lUj 

18-131J 

llF9fx.R. 

1 11.81-9 

10 75-950 


•Alicr providing for taxation- (1949) Rs. 2,50,090, (1950) Rs. 5.25,000. (I95II Rr. 8,08,000, (1952) Rs. 2,40,000, (1953) Rs. 9,(W,0(,!, 

(1958) Rs. 2.70.000. ^ ^ ^ 

1 ,77„397 from Taxation Ro.serve Acconnt and Rs. 1,06,806 
r„, .vo,,. and editing rs. 27,706 being profit on 

(h) Attf-r rrcfilting* profits on Salt's of fixotl assots—(1957) Ks. 2.89,051, (1958) Rs 1,02.967. 


NATIONAL RUBBER MANUFACTURERS LTD. 

The Conijjany was incorporated in Bengal as a private 
limited eompany on th<* 18th December, 1046, and was 
converted into a public limit(‘d company in May, 1957. 
Dirertors :—S. K. Sen, A. V. (leorge, Jal 11. Mebta, 
1). N. Kapur. I.h*. Dasarathi Banerjee. Nirode (lopal 
Mookerjoe, Milan Kumar M<)okerje(\ Hr. Bireswar 
Mookvijee. Kedar Nath Mookerjee (Managing Director). 
Registered (irtu e ;—Lo.slie House, 19. Chowringhee, 
Calcutta bb Auditors :—H. Basu A- Co. 

Capital authorised—Ks. 1,00.00,000 in 7,50.000 Ordi¬ 
nary shares of Ks. 10 each and 25.000 6'*;, (tax-free) 
ciirnulatixe Preference shares (T Ks. 100 each. Subs¬ 
cribed and paid-up—Rs. 60,00.000 ; Ks. 50,00.000 in 
5,00.000 Ordinary shares t»f Ks. 10 each fully paid up 
and Ks. 10,00.000 in 10,000 6% (tax-free) cumulative 
Preference share.s of Ks. 100 each fully paid up, carry¬ 
ing preferential claim to repriyment of capital in 
f>riority to Ordinary shares. Accounts yearly to 31st 
Dec('inber. Meeting in June. Registration fee Rs. 2 per 
det'd. Subdivision or renewal fee Re. 1 per scrip. 

The ('ompany sjiecialises in the manufacture and 
soiling of a wide range of mechanical rubber goods, tyres 
and tubes, etc. It is jiarticularly well known for its 
following products, viz. Cycle Tyres, Transmission and 
Conveyor B(‘!ting, V-Belts and Fan-Belts, Rubber 
Hoses, Rubber Sheeting, Rubber Flooring, Automobile 
Rubber Parts, Vacuum Brake Hoses, Buffer Springs and 
otluT Railway Rubber Fittings. The Compriny has its 
own Branch o/Tues in Bombay, Madras and Delhi for 
sales of its products and at Kottayam for purchasing 
its requirements of raw rubber and its factory premises 
are situated at 54/10 and 54/10/1 A, Debendra Chandra 
Dey Road, Calcutta- 15. The Company has entered into 


a technical eollaborntion ngreement w'ilh Messrs. Good¬ 
year Tvr(‘ A: Rubber Co. of India Private Ltd. for the 
manufacture of Tratisrni.ssion and C'onveyor Ikdtings, 
V Belts, Rubber Hoses with braided reinforcement. 
Oil Industry Host's, Rubber Dock Fenders, etc. accord¬ 
ing 1o Goodyear’s s[)eeifications. Nece.ssary t(*ehniea] 
information, know-liovv and assistance are being n'nder- 
(‘d by Messrs. Goodyear 'Tyre c’fc Rubber ('o. of India 
Private. Ltd. In view of the* large scale iiu'nsase in the 
d(*mand for Tyres and 'I'libes, V-Belts anti Fan-Belts, 
Transmission and ('onveyor Beltings, Raihvay Rubber 
Fittings and othfT rubber products, the Company has 
adopted a large scale development and (‘xpansion .scheme 
convering the aforesaid jiroduets. 

Balance Sheet as on 31st December 1957 :— 


('apiLul 

Rs 

34.00,000 

Gross Block 

Rs 

. 50,21,811 

General Reserx'e 

4,00.(KK) 

Less Depreciation 

28,60,578 

Dividend Equalisation 
Fund 

2.(M),000 

Nett Block 

21.61.233 

fiuiidr>' Liabilities 

73,27,659 

Investments 

10,000 

r*rofit & Loss A/c. 

1,80,392 

Liquid Assets 

93.36,818 

Total 

1.15.08.051 

Total 

. 1,15,08.051 


NATIONAL RUBBER MANUFACTURERS LTD. 

Year ended December ; 1957 

Rs. 


Profit . 5.65.740* 

Depreciation .... 2,19,667 

Transferred to Reserves 
Dividend (Ordy.) . . 2.90.000 

Dividend rate per cent 
per annum .... 10 

Carried Forward . . l,80,392t 

Highest and Lowest 
price of shares . . 7-5.50 


♦ After providing for taxation—(1957) Rs. 1,53,062. 
t Includes Rs. 1,26,748 being the balance brought forward from the 
previous year. 
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SAHU PROPERTIES LIMITED 

.Formerly THE NATIONAL SAFE DEPOSIT AND 
^ ^ COLD STORAGE, LD.) 

Keiristered 1936. Directors—A. K. Jain (Chairman). 
K F. Khaitan, S. L. Jajodia, S. K. Bagla, Matadin 
Khaitan. Secretaries & Accountants—^N. C, Jain & 
((). Registered Office—11, Clive Row, Calcutta. 

—H. P. Khandelwal & Co. 

Capital aiilhorised—Rs. 25,00,000. Subscribed— 

Ks. 7,50,000 in 1,50,000 Ordinary shares of Rs. 10 each 
on which Rs. 5 have bec^ii called up. Debenture 
—Rs. 5,00,000 in 500 6 per cent (taxable) 
i )/‘l)rntures of R.s. 1,000 each issued at ])ar cii Man li 15, 
1950. repayable at par on 31st December, 1965. Interest 
p'lvahle oia 30th June and 31st December. Accounts 
v<\iily to 31 si December. Meeting September. Regis- 
Iralioii ff*e Re. 1 ])er transfer. 

rh(* name of lh(' Company was changed to Sahu 
IVoperties Ltd. on and from 2Hth September 1957. 

1 h<‘ ('oinpany has resolved on 28th Sepbmitx'r, 1957, 
to reduce the Capital from Rs. 25,00,000 to Rs. 12,50,000 
in 2.50,000 shares of Rs. 5 each by reducing the nominal 


value of shares from Rs. 10 to Rs. 5 and extinguishing 
the liability in respect of uncalled capital on the issued 
and subscribed shares (viz. : 1,50,000 shares of Rs. 10 
each) to the extent of Rs. 5 per share. I’ctition has 
been presented to the High Court at Calcutta on 23rd 
December 1957 to confirm tlu*. aforesaid reduction of 
capital. 'Che Ibrnoiirable High Court has been p](‘ased 
to accept the application of the C<)mj)any for (extinc¬ 
tion of the unpaid liability of Rs. 5 per slian*. 

The Company is proprietor of real ]uoj)(Tly in ('ab 
ciitta and earns nmt income. 


Balance Sh(‘et as on 31 st I 1957 ; 



Rs. 


K‘= 

r.apital 

7..50.(K)0 

Fixi'il A^-^ets 

5,31 H 

L)(*lx;ntnn? 

5,00.1)01) 

ln\'t sifiieiils 

Hi,(it),303 

Capital Arnction Ki- 


Liqiuil .Assels 

1,24,503 

SfTVp 

2,i;o,27o 



General Rcstave 

10,000 



Investment Deprecia¬ 




tion K«serve 

OS.IKJO 



Sundry Liabilities 

1,72.834 



Profit & Loss Afioiint 

2,080 



Total 

17.90,184 

Total 

, 17,90,184 


SAHU PROPERTIES LIMITED 


Year ended December 

1948 

1949 ; 

1950 

1951 

1952 

1953 

1954 

19.55 

1956 

1957 


Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs 

Profit ..... 

39 122 

14,255 i 

83.469** 

36,996§ 

31.954 , 

10,271 1 

08.713(1)) ' 

7I.2‘19(( ) 

45.7oOfd) ' 

06,102(e) 

Deprefiation 

15.v899 

16,398 I 

6.150 


2.60C 

38,988 i 

40.474 

0,591 1 

5.951 

Reserve Other Funds . 









23,949 

Dividend .... 



18,750 

’28,125 

28.125 1 

2«.125tt ' 

‘28,125 

28,125 

37,500 • 

37,500 

Dividend rate per cent, 
per annum . . . 


1 

21 

I 

3! 

9,867 ! 

3! 

3J ' 

31 

.5 , 

5 

Carried forward , . 

—55,0101 

-57,153 1 

44! 

1,416 

6,038t 

2,409(a) , 

4,009 1 

769 

1 2.MH . 

2,080 

Highest and lowest 
price of shares . . 

IMl 

2i 14 

1 

44-24 

34-2 1 

31-31 1 

41-21 1 

31-2S 

2S7-2 12 , 

4 2 12 


t After taking into account Rs. 12,877 l)eing refund of Income tax received by the Company on the decision of Appeal. 

** After d(^durting Rs. 44.978 being Income lax for 1948 ancl 1949 and Rs. 13.000 for 1950. 

§ After providing for taxation Rs. 17,000 and including Rs. 16.692 transferred horn Capital Reserve. 
t Aftiir deducting Rs. 4.249 for further provision for taxation in respect of 1950 profits 

(a) After deducting Rs. 14,363, being Income-Tax for assessment year 1953 54 and Rs. 700 for further Income Tax paid for 1949 on 
n^ctification. (b) After providing Rs, 23,000 for Taxation. 

ttDividend P-aid out of the Capital Reserve 

f(.) After providing Rs. 46,000 for Taxation and crediting Rs. 20,000 tran.sferred from Capital Accretion Reserve 
(d) Alter providing for taxation—Rs. 46,500. (e) After providing for t.ixation - Rs 56,600 


NATIONAL TOBACCO CO. OF INDIA, LD. 

Registered as a Public Limited Company in 1943. 
Directors—^K. P. Goenka, S. Roy, J. L. Esplen, B. V. 
Jacob, B. N. Elias. Managing Agents—B. N. Elias & 
Co., Private Ltd., 1 and 2, Old Court House Corner, 
Nort(jn Buildings, Calcutta. Auditors—Ford, Rhodes, 
Parks & Co. 

Capital authorised—Rs. 1,45,00,000. Rs. 1,00,00,000 
in 10,00,000 Ordinary shares of Rs. 10 each, 
Rs. 25,00,000 in 25,000 5% (tax-free) cumulative first 
redeemable Preference shares of Rs. 100 each and 
Rs. 20,00.000 in 20,000 4\% (tax-fnte) cumulative 
second redeemable Preference shares of Rs. 100 each. 
Subscribed—Rs. 1,24,95,000. Rs. 79,97,000 in 
7,99,700 Ordinary shares of Rs. 10 each, Rs. 25,00,000 
in 25,000, 5 per cent, cumulative first redeemable Pre¬ 
ference shares of Rs. 100 each and Rs. 19,98,000 in 
19,980, 4} per cent, second cumulative redeemable 
Preference shares of Rs. 100 each. The first redeem¬ 
able Preference shares carry the right to a fixed 
cumulative (tax free) dividend of 5 per cent, per 
annum, and rank as regards repayment of capital and 
payment of arrears of dividena, whether declared or 
not, in priority to the second redeemable Preference 
shares and Ordinary shares without any further right 
to participate in profits or surplus assets. The second 


redeemable Preference shares carry th(i right, to a fixed 
cumulative (tax free) dividend of 4^ per cent, per 
annum and rank as regards repayment of capital and 
payment of arrears of dividend, whclher declared or 
not, next after the first redeemable Preference shares 
and in priority to the Ordinary shares without any 
further right to participate in profits or surplus assets. 
The Company has the option to redeem both kinds 

of these Preference shares at any time or times after 
a period of ten years from the date of their issue 
(Lst December, 1943, and 15th July, 1946, respectively), 
the whole or any part of these shares at par on three 
calendar months’ notice. Di'benture capital— 
Rs. 12,00,000 in 1,200, 4 per rent, (taxable) first 

mortgage bearer bonds of Rs. 1,000 each, issued at 
par in July, 1946, repayable at par on 30th June, 1966, 
with option to redeem all or any ot the debentures 
at par after 30th June, 1956, on any interest 
date on one month's notice. The Dcbenture.s are 

transferable by delivery with interest coupons. Inte¬ 
rest payable on 30th June and 31st December. 

Accounts yearly to 31st December. Meeting Septem¬ 
ber, Registration fee Rs. 2 per deed. 

In June, 1946, the authorised capital of the Com¬ 
pany was increased from Rs. 1,25,00,000 to 
Rs. 1,45,00,000 by the creation of 20,000 new second 
redeemable Preference shares of Rs. 100 each. The 
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issued and subscribed capital was also increased as 
follows: — 

(a) Firstly, in 1944, it was increased from 

Rs. 45,05,000 to Rs. 65,00,000 by the issue 
and receipt in cash in full by the allotment 
of 1,99,500 Ordinary shares of Rs. 10 each. 

(b) Secondly, in June, 1946, it was increased 

from Rs. 65,00,000 to Rs. 1,25,00,000 by 
the issue of 20,000 4i per cent, (tax free) 
cumulative second redeemable Preference 
shares of Rs. 100 each and 4,00.000 Ordinary 
shares of Rs. 10 each, at par, to the Ordinary 
shareholders as on 17th June, 1946, in the 
proportion of one new second rcdeeniable 
Preference share for every twenty existing 
Ordinary shares held, and one new Ordi- 


nary share for every existing Ordinan- 
share held. “ 

The Company has been formed for the manufacture 
sale and purchase of tobacco, cigarettes, etc. r],t, 
factory is situated at Agarpara about nine miles north 
of Calcutta. 


Balance Sheet as on 31st December, 1957 


Capital including De¬ 
bentures 
General Reserve 
Other Fund 
Reserve for Taxation 
Sundry Liabilities 
Profit & Loss A/c. 


Rb. 

1,36,95,000 

50.00,000 

18,89,261 

23,80,795 

97.67,835 

8,87,736 


Total .. 3,36,20,627 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Total 


Rs 

1.25.70,(H>| 
65,79,35) 


59,90,710 

81,260 

2,75,48,6*57 


.. 3,36.20.627 


NATIONAL TOBACCO CO. OF INDIA. LD. 


Year ended December j 1948 

j 1949 

1950 

1 1951 

1952 

1 1953 

1 1954 

j 1955 

1956 

1957 


1 Ks. 

Rs. 1 

Rs. 

R., 1 

Rs. 

R. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1 —3,18,955 

14.75.568* 1 

8,53.713* 

19,23.840*' 

9,35,212* 

7,70,445* 

11,97.348* 

17,60.493* 

16,31.825* 

44.99.332*1 

Depreciation . . . 

I 4,91,187 

5,02,511 

5.44.507 

5,34,889 

5.69,615 

5,30,540 

4,91,188 

5,09,671 

5,04,067 

5,05,853 

Reserve Fund . . 



6 .00,000 I 


.... 


23,85,772 

Other Fund . . . 


1 


75.000 



2.50,000 

4,00,000 

3,50',()00 

6,87.971 

Dividend (Pref.) . . 

2.15,000 

2.'l5.b00 ; 

2.14.910 

2,14,910 1 

2,'l4.'910 

2,14,910 

2.14.910 

2,14,910 

2,14,910 

2.14.910 

Dividend (Ordy.) . . 
Dividend rate per 


1,99,925 

3,99,850 1 

3,99,850 

6.39,760 

5,59,710 

7.19.730 

cent. per annum 



24 

5 1 



5 

8 

7 

9 

Cariiicd forward . . 
Highest and lowest 

1.'34.728 

8‘92,V85 ' 

7.87.156 

8,86,347 1 

1 

I0,‘37.b35 

10,62,030 

9,03,430 

8,99,582 

9,02.640 

8,87,736 

price of shares . . 

431-182 

231-131 

24 141 

241-15 j 

181-91 

l24-8i! 

14i8J 

131-94 

13.87-9.62 

10.81-8.50 


♦After providing for taxation—(1949) Rs. 2.00.000. (1950) Rs. J.25.(MK). (1951) Rs 12.00,000, (1952) Rs. 2.75,000. (1953) Rs. 2,50,000, 

(1954) R.S. 5.00.000. (1955) Rs. 11,67.976, (1956) Rs. 13,12,556. (1957) Rs, 18,83,545. 
t Includes Rs 24,00,000 being provision for I'axation no longer required. 


NAV BHARAT VANIJYA LTD. 

Formerly 

NEW INDIA BUILDING 8c LAND IMPROVEMENT 
SOaETY, LD. 

Registered 1945. Directors—Sir Padampat Singha- 
nia, Kt. Chairman (Ex-officio), Dikshmipat Singhania, 
II. S. Singhania, B. IT. Singhania and R. K. Gupta. 
Regi.stered Office—7, Council House Street, Calcutta. 
Auditors—Lodha & Co. 

Capital authori.sed—Rs. 75.00,000. Issued, subscribed 
and paid up—Rs. 25,f)0,00o in 1,50,000 Ordinary shares 
of TiJs. 10 each fully jjaid and 10,000 4J per cent cumu¬ 
lative Preference shares of Rs. 100 each fully f)aid, 
carrying preferential claim to repayment of capital. 
In February, 1958, the Company resolved to reduce the 
authorised capital from Ks. 1,00,00,000 to Rs. 75,00,000 
by extinguishing the unpaid liability on the Issued 
Share Ca[)ital of the Company to the extent of Rs. 50 
for every Issued Preference share of Rs. 100 each and 
R.s. 5 for every Issued Ordinary share of Rs. 10 each and 
thereafter to re-organise the capital by consolidating 


every two issued 4|% Cumulative Preference shares of 
Rs. 50 each fully paid up into ont^ single Prefe^rence 
share of Rs. 100 (iach fully paid up and also every two 
issued Ordinary shares of Rs. 5 each fully paid up into 
one single Ordinary share of Rs. 10 each fully paid up. 
The name of the Company has been changed from New 
India Building & Land Improvement Soc.i(‘ty, Lttl. to 
Nav Bharat Vanijya Ltd. in pursuance of the Special 
Resolution as adopted by the members of the C.'ornpany 
in their Extra-ordinary General meeting held on 23rd 
Axpril 1958. Accounts made up yearly to 31st May. 
Meeting in February. Registration fee Rs. 2 per deed. 

Object and Activities :— To deal inter alia in lands 
and estates and to ;ict as Selling Agents, Managing 
Agents and Financial Stock and Share Brokers and 
Dealers. 


Balance Sheet as on 31st May, 1958 :— 

Rs. 

Capital .. 25.00,000 Fixed Assets 

Sundry Liabilities .. 13.95,833 Other Assets 

Profit & I^ss Account 


1,575 

37,21.344 

1,72,914 


Total .. 38,95.833 


Total 38.95.833 


NAV BHARAT VANIJYA LTD. 


Year ending May . . I 

1950 

1951 

1952 

1953 

1954 

1955 

1 1956 

1957 

1958 

Profit . 

Depreciation .... 
Carried forward . . 
Highest and Ix)west ' 
price of shares . . 1 

Rs. 
27.979 
372 
-1.96,999 

Rs. 

27.262 

•K)8 

-1.70.645 

Rs. 

-42.522 1 
3.662 

-2,16.829 { 

Rs. 

-1,34,816 

3,099 

-3,59,233 

Rs. 

17.552 

174 

-3.41,856 

Rs. 

3.852 

139 

-3.38,143 

* 

Rs. 

2.34.937 

123 

-1,03,328 

1 Rs. 

“2.77,738 
106 

-3.81,173 

Rs. 

2.08,358 

100 

-1,72,914 


NEW INDIA INVESTMENT CORPORATION LD. 

Registered 1936. Directors—Sir Badridas Goenka, 
Kt., c.i.E. (Chairman), Rai Bahadur Moongtu Lall 
Tapiiriah, K. P. Cioenka, Sir W. H. S. Michelmore, 
R, G. Edwards. Secretaries & Treasurers—Ramdutt 


Ramkissendas, 9 Brabourne Road, Calcutta-1. Audi¬ 
tors—H. P. Khandelwal & Co. 

Capital authorised-—Rs. 75,00,000. Issued— 

Rs. 37,50,000. Subscribed—Rs. 23,31,600 in 31,088 
Ordinary shares of Rs. 75 each, fully paid up. Add 
Rs. 500 amount received for ten forfeited shares. 
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Accounts yearly to 31st December. Meeting Septem¬ 
ber. Registration fee Re. 1 per deed. 

The Company was formed to invest monies subscribed 
bv the shareholders in carefully selected companies and 
to transact business as capitalists and financial and 
nionetary Agents. It also undertakes underwriting and 
guarantee business. 


Balance Sheet as on 31st 


Capital .. 23,32,100 

Crt^ncral Rfserve .. 6,75,000 

Other Fiirul 1,02,391 

Sundry Liabilities .. 5,16,418 

Profit & Loss Acrount 4,883 


Total .. 36,30,792 


December, 1957 


IiiVeslrnrnls 3 ;^ 29 480 

Furniture and Fixture '' 'l 378 
Lunnd Assets 2,16,938 

Cash ,. '82!996 


Total . 36,30,792 


NEW INDIA INVESTMENT CORPORATION LD. 


Vc-ir ended December 

1948 

1949 

1950 

1951 ! 

} 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Profit .... 

1.40.532§ 

1.45.202 

28.5611 

31.881$! 

1,84,458 

1,42.745$ i 

L26,624§* 1 

2,94,274 § ; 

1.16,663 

61,1087 

l)fprccialion 

159 

336 

230 

202 1 

178 

158: 

14() 1 

125 ; 

111 

154' 

ivcstifvo Fund . . . 

25.000 


1.00.000 

'31,088 j 

1,00,000 j 

80,000 ; 

50,000 ; 

1,60,000 ; 

25,000 

Dividend .... 

Dividend rate per 

1.08,808 


93,264 

62,176 

62,176 ; 

1 

77,720 1 

1.16,580 

1,16,580 

77,720 

share per annum . 

31 


3 

1 ! 

2 ! 

2 1 

2i i 

3J ; 

35 i 2A 

( arried forward . . 

Highest and lowest 

27.307 

1.72.173 

7,240 

7.831 i 

i 1 

29,934 

1 30,344 1 

i 1 

29,108 ; 

1 

46,677 ! 

21,649 

4,883 

price of shares 

85-65 

72-51 

5445 

1 461-38 1 

41132 

1 35 30i j 

65 35 i 

65-45 1 

75-49 50 

i 53 30 25 


§ After providing for taxation(1948) Rs, 12,000, (1950) Rs. 1,60,000. (1951) Rs. 3,37.277, (1953) Rs 25,000, (1954) Rs 50.000, (19.S5) Hs 2,50, OOij 
t Includes Rs 1.40.000 transferred from General Reserve. After payment of Rs 18,137 f<>r Diviilend forfeited. 

+ Includes Rs. 59,690 being Income Tax refund for the year ended 31st December, 1946. 


OCTAVIUS STEEL 8C CO., LD 

Registered 1922 as a private Company and converted 
into a public Company in January, 1948. Directors— 
Jswari Prasad Got'nka (Chairman), William Henry 
Gardiner Baird, Keshav Prasad Goenka, Frederick 
(!ecil Williams. Secretary—B. Ghosf% 14, Old Court 
House Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised and subscribed—Rs. 00,00,000 in 
50,000 (Ordinary shares of Rs. 100 each and 10,000 6% 
cumulative Preference shares of Rs. 100 each. Accounts 
yearly to 31st December. Meeting in December. 

At an Extraordinary General Meeting of the Company 
held on 30th April, 1951 the authorised capital of the 
Company was increased from Rs. 50,00,000 to 
Rs. 60,00,000 by the creation of 10,000 6 per cent 
convertible cumulative Preference shares of Rs. 100 
each. These shares were issued at par and were sub¬ 
scribed for in full and rank for Dividend as fiom 


1st June, 1951. Conversion to Ordinary shares will be 
at the option of the holder. 

The Company is a well-known Managing Agency 
House in Calcutta and has under its management a 
large number of Tea C»ardens, some up-country Elet trie 
Supply ('onipanies (including Patna, Cuttack, Sah'in- 
Ero<le, Tinnevelly-Tuticorin Klectrir, Suy)y>ly Co., etc.), 
the New Manbhoom Coal Co. Ltd. Tlie Company also 
acts as Agents for a number of Sterling Tea Companies 
in India and Pakistan and for Betts Hartk^y & ITuett 
Ltd. (Tea shipy)crs to the U.S.A. and elsewhere). 


Balance Sheet as on 31st December, 1957 ;— 



Rs. 


Rs. 

C apital 

60,00,000 

Gross Block 

7,66,850 

Genenil Reserve 

33,00,000 

Less l.>epix»riation 

2,62,353 

Other Fund 

23.20,981 



Sundry Liabilities .. 

53,57,582 

Nett Block 

5,04,497 

Profit & Loss A/c. 

2.98,023 

Investments 

83,59,563 



Litjuid Assets 

84,13,126 

Total 

1.72,77.186 

Total 

1,72.77,186 


OCTAVIUS STEEL 8C CO., LD. 


Vear ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Profit. 

4.75.479* 

6.20.261* 

5,61,930*! 

7,18,679*! 

4,04,126*1 

6,35.173* 

13.68.007*§ 

16.87.703* (b) 

10,37,596* (c) 

11,94,799* (d) 

Depreciation 

23,895 

18,794 

10.684 

26.714 

33,752 

30.468 

31.924 

30,457 

37,468 

50,703 

Reserve Fund . . . 

50,000 

2 .00.000 

1,50.000 

1,75,000 

1.25.000 

' 5,00,000 

6 ,00,000 

3.00.000 

5,00,(MM) 

Other Fund . . . 

80,000 

3,75.000 

37,000 

29,026 

’738 

43,359 

1 4,59,810 

1 4,72,521 , 

2,54,688 

Dividend. 

Dividend rate per cent. 

3,37,500 

3.75,000 

3,75,000 

1,25,000 

5,00.000 

3,75,000 

5,00,000 

3,75,000 

1 4,25.()0() 

per annum . . 


74 

7* 

74 

24 

10 

74 

10 

74 

84 

Carried forward . . 

53,717 

80.184 

69,430 

97,369 

2.82.005 

1.58.351 

I.0L185(a) 

1.28.152(a) , 

1.39,527(a) 

2.98,623 


♦After providing for taxation—(1948) Rs. 2,97,366, (1949) Rs. 3,41.229, (1950) Rs. 3,80,000, (1951) Rs. 4.58,000, (1952) Rs 3,40,(K)0, 

^ ^ (1953) Rs. 3,95^, (1954) Rs. 6,75,000, (1955) Rs. 11,50,000, (1956) Rs. 12,16,751, (1957) Rs. 12.81,242. 

T After deducting Rs. 1.00,000 being goodwill written off. t After deducting 2,00,000 being goodwill written off. 

S After crediting Rs, 3,59,810 being profit on sale of Investments less amount written off. 

(a) After making a(fiustments. ^ (b) After crediting Rs. 3,32,521 being profit on sale of Investments. 

crediting Rs. 2,54,688 l^ing amount received from the liquidators of Doyang Tea Co. Ltd. (in liquidation). 

(d) After ^editing Rs. 14,420 being amount received from the liquidators of Dacca Electric Supply Co., Ltd. (in liquidation), Rs. 44,284. 
being Refund of Income Tax on appeal—1955/56 and Rs. f,^,858 transferred from Investment Reserve. 
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ORIENT PAPER MILLS, LD. 

Registered 1936. Directors—G. P. Birla (Chairman), 
Ram Kumar Somany, J. P. PocUlar, B. N. Chaturvedi, 
Shavax A. Lai, A. 1.. Goenka. Managing Agents— 
Biria Brothers Private Ud., 8, India Exchange Place, 
Cakutta. Registered Office—Braitainagar (near .Ihar- 
suguda), Dist. Samhalpur. Auditors—S. K. BuVlihoi 

iV ('o. 

('apitnl authorisctl—Rs. 10,00,0(),0()0. Issued 
Ks. 3,26,82,500. Sabscrlbed—Ks. 2,78,68,100. 
Rs. \,46,H2,50n in 14,68 250 Ordinary .shares of Ks. 10 
ouch, Ks. 20.00.000 in 20,000. 5^ per cent, (tax-free) 
c'liniulniivc' /^<‘<|eein«i/)le Profe^ronco shares of Ks. 100 
Ks. 60.00,000 in (if),000, per cent, (taxable) 
c urn Illative K'<‘d(‘fjnab!e Profotvnee shares of Ks. 100 
eat li, and Rs. 5i.S5.600 in 51,856 5i% (tax-fret') 

cninulative Redeemable lYi'fereiice shares of Ks. 100 
eacti, all fully paid up. 'the Prelereiu e shares i airy 
preferential claim to repayim'iit of cajiital but without 
any further right to jiarticipate in jirofits or assists. 
'J'he tax-free and thi' taxable Preference shares avo re 
tleemablo at par, in whoh' or jiart at any tiiiu', at the 
option of thv ('ompany after 25th July 1046, 1st 
OctolH'r, 1055 and Isl April, 1057 n'spi'ctively, on 3 
months’ notice. Accounts yearly to 31st March. 
Meeting December, Registration iee Ki*. 1 jx'r tleed. 

In May, 104G, is.sued and subscribed capital was 
increased to Ks. 1,00,97,500 by the issue of 30,000, 5^ 
per cent, (taxable) cumulative Preference shanks of 
Ks. 100 each at a preniiuin of Ks. 2 per share to the 
existing shareholders in the proportion of one such Pre- 
fenuice* share for every eight Preference or Ordinary 
.shares hold by them on 1st April, 1946. 

In March 1951, the Company capitalised Rs. 20,97,500 
by the issue of 2,09,750 Ninv Ordinary shares of Ks. 10/- 
issued to th(; existing ordinary shareholders as free 
capital bonus in the proportion of one new share for 
every ordinary shan* held. 

In May 1951, the ('ompany created and issued 5^ per 
cent (taxable) Debentures of Rs. 1 crore in denomination 
of Rs. 1,000, redeemable after ten years with an option 
of the Company to extend the said period by further ten 
years from the date of execution of the Trust Deed, 
interest payable yearly on 31st March. 

In March, 1954, the Company Capitalised 
Rs. 1,04,87,500 out of the Re.serve funds and creating 
thereby 10,48,750 new ordinary shares of Rs. 10 each, 
issued as Capital bonus to the existing ordinary share 


holders in the proportion of two and a half new ordi¬ 
nary shares for each ordinary share held. The.se new 
shares rank for Dividend from 1st October 1953. 

In April, 1955, the Company issued 50,000 5}o/^ (tax- 
free) cumulative Preference shares of Rs. 100* fSch at 
par to the existing shareholders in the proportion oi 
one such Preference for ev(.*ry 32 Ordinary and <m 
P rebuence shares held. These Preference shares raHir¬ 
ing for dividend pnri passii with the existing Prefereniv 
shares from the date of allofiiK'nl and carry preferen¬ 
tial claim to rei>ayment of capital in priority to Iht* 
Ordinary shares without any further right Jo parti 
cipate in profits or assets and are redeemable at par 
at anv time at the ojition of the Company on giving 
flir<‘c months' nolici* after 31st April, 1957. In 
Robiimrv. 1956, Ihr- Xiilhoriscd ca[)ital of tin* Compan\- 
iva^^ increased io Ks. 10,00,00,000 by the creation of 
ad<li<D>na! .■0,00,000 (>nlinary sliares of Ks. 10 each and 

00,000 1’n-fcii-iu e .shares of Ks. 100 each. 

In October. 1956, the ('ornpaiiy further issued 50,000 
5.P^(^ (tax free) (Tiiiuilative Redeemable Preference shares 
of Rs. 100 each to all I'xisting shareholders (including 
holders of IVeferenco shari's) in proportion of one such 
prcfereiici' share lor Ordinary and/or PrcfiTenct^ shares of 
the paid np value of Rs. 600 hekl by them, ignoring 
fractions, if any. '1 hese shari's are redei'mable at ])ar 
at any lime at the option of the coinjiany on giving 
thrci' in<*n1hs’ iiolui' after 1.4.57. 

I’he roin}>any’s mill which i oiisists of four large* and 
one small papt;r-making machine and one board machine 
with a combined manufacturing capacity exceeding 
54,000 tons of hni.slu'd papt'r and board per annum, 
is situat(‘(i at Ib, near Jharsuguda on the, Semth Eastern 
Railway, in the District of Sambaljnir, Orissa. 


3Ul .M luh, 1(158' - 


Ks. Rk, 


f.ipit.il inrliuling !)*• 


Gross Klofk 

. 8,20.10,763 

bcntiircK 

3,78,68, 

l.css I)»*prf*riafion 

1,87,17,832 

Forb'itcd Shares 

(amount paid up) 

1,3.S.') 

Nett 131.,(k 

6.32,92.931 

Sliaro Pn-Miimn 

70.000 

Invrstnu-nts 

23,57.258 

Capital Rcsirvr 

87.14,493 

Lif|uid Assets 

. 3,48.22.641 

Cionoral Reservt- 

Other Funds 

Sundry Li.ibililios 
I’nifil iK: l.oss A/r, . 

17,00.000 

1,49,65,231 

3.70,33.430 

1,20,32(5 

10.04.73.8.30 

Tfdal 

10,04,72.830 


ORIENT PAPER MIM.S. I D. 


Period ended .... 

Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

1 

Sept. 1954 i 

Mar. 1955 

Sept. 1955 

Mar. 195G 

Mar. 1957 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Ks. 

Rs. 

Rs. 

Rs. 

R.S. 

Profit. 

31.19.489§ 

31.31.621S 

26.40.440S 

34.04.719S 

31.01.714S ; 

31,69,100S 

40.42,702S 

38,14,534(1 

93.66.4n0§ 

88,80.391 § 

Depreeiation. etc. . . 

5.00.000 

5.00,000 

5.00.000 

6 ,00.000 

6 .00,000 

fi.00,(KKt 

6 ,00.000 

6 ,00,000 

30,00,000 

50,00,000 

Placed to Reserves 

20 .00.000 

20 ,00.000 

15,00,000 

20 .00.0(M) 

16.00.000 ’ 

17.00.000 

22,37.500 

20 .00,000 

25.00,000 

12 ,00,000 

Dividend. 

Dividend rate per cent. 

4,19.500 

1 4,19.500 i 

4.19,500 

1 6,42,359 

7,34.1^5 

7.34.125 

9,17,656 

9,17.656 i 

22,02,375 

22,02.375 

per annum . . . 1 

20 

20 

20 

8 } 

10 ; 

10 1 

121 

12 i j 

15 

15 

Carried forward . . 
HiRhest and lowest 

1.91,320 

2,26,754 

2,71,007 

1 

2,56,680 

2,47,582 j 

2.05,869 

i 

1 2,29,489 

2.12.434 

2,63.477 

1,20,326 

price of shares . . j 

34-25 

1 37-27 i 

1 

34-31 

1 

60-351 

27i-Wi i 

1 ' 

27P23I 1 

321-261 

' 361-28 

40.94-29.75 

31.30-20.95 


SAflBT prevklin^ for taxation—(9/i>2) Rs. 10,00,000, (3/53) Rs. 31,(KL000. (9/53) Rs 16,00.000, (3/54) Rs. 26,00,000, (9/54) Rs. 18.00.000, 
(3/55) Rs. 26,06.000, (9/55) Rs. 20,00,000 (3/56) Rs. 23,00,000. (3/57) Rs. 40,00.000, (3 / 58) Rs. 38,00,000. 
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the ORISSA MINERALS DEVELOPMENT CO., LD. 

Kecistercd 1918. Directors—J. H. White, G. C. 
Mctchcr Sir Biren Mookerjee, H. J. Silverston. Mana- 
tring Agents—Bird & Co. Private Ld., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised Rs. 30.00 000. Subscribed— 
Ks. 20.00,000 in 2,00,000 Ordinary shares of Rs. 10 
caVh, fully paid up. Accounts yeeirly to 30th June. 
M(‘(‘ring April. No registration fee. 

In September, 1954, the authorised capital of the 
Company was increased from Rs. 10,00,000 to 
Rs. 30.00.000. 

The Company Capitalised Rs. 10,00,000 out of the 
Rtiserves and creating thereby 1,00,000 new ordinary 
shares of Rs. 10 each issued to the existing ordinary 

THE ORISSA MINERALS 


share holders as Capital bonus in the proportion of 
one new share for every vShare held. 

The Company holds long-lerin mining leases and 
works deposits of mangane.se ore and in)n ore. The 
properties are situated in the Keonjhar Difdrict prissa). 
near Bara Jamda, S.E. Railway, and are reported 
to cover an area of over 50 square miles. 


Balance Sh( 

i*c*t r 

is on doth 

Rs. 

June, 1P5H 

Rs 

Capital 


2n,(K»,(i(M) 

rr)ss I31f»rk 

56.51,0.3-1 

Capital Rcserv'e 
(ieiieral Reserve 


7,64,500 

8.54.422 

■ss Deprer 1, 

29,17,800 

Other Funds 


.33.04.6.3.5 

<tt Block 

27.33.824 

Sundry LiabiiilM 


66.01,375 

ip’.ktl Worl 


Profit & I.OSS 


1,42,114 

l’Ktnre‘s 

IV (-■.frut'iils 
iv|iliil t* 

2,n,02.s 

18,.52,400 
88,60,785 

Total 

DEVELOPMENT 

8 . 

1,36,67,046 

LD. 

Total 

1,36,07.046 


Period ended . . . 

Dec. 1952 

— 

June 1953 

Dec. 1953 

June 1954 Dec. 1954 

June 1055 

Dec. 1955 

June 1956 

June 19.57 

June 1958 


Rs. 

Rs. 

Rs. 

R,. 

Rs. 

Rs. 

R.S. 

Rs. 

R.s. 

Rs. 

Profit . 

11.69.503fa 

9.79,276fa 

I0.48.305t(a) 

3,92.800ta! 

3.15.604ta 

5.08,990ta 

4.28,357ta 

3.00.269t 

6,59.58().:a 

20.21.12t)ti 

Depreciation 

84,157 

1.61,537 

1,21,400 

83.975 ! 

85.447 

89..344 i 

88,323 

82,805 

1,85,100 

2.17,100 

Reserve Fund . . . 

2,90,000 

2.00.000 

2,00,000 

.... 1 


... 1 


232 

315 

2,50,620 

Other Fund . ... 

i 5,46.699 

4,02,117 

5.18..368 

1.15.937 i 

78.742 

2.05.977 i 

1,26,2.52 

.35,400 

1 59,124 

. 10,27,003 

Dividend . . . . 

Dividend rate pei cent. ' 

[ 2,00,000 

2,00,000 

2,00,000 

2.00.000 1 

2,00,000 

2,00,0(M) i 

i 

2,00,000 

2,00,000 

1 4,00.000 

; 5,00,000 

per annum . . . 

40 

40 

40 

20* I 

20* 

20 ; 

20 

20 

20 

; ^ 25 

Carried forward 

Iligl'.est and lowest 

1,22,922 

1,38.544 

1,47,081 

1,39,969 ; 

91,384 j 

1,05,053 j 

1,18,835 

1,00,667 

; 1,15.708 

1,42,114 

price of shares . . | 

27J-191 

i 35J-27i 

371-32 

461-371 

44L36C.R. ! 
28 21iXK : 

28-241 j 

27! 24! 

283 23i 

126.81 18 37 1 

25 02-18 


J After prnvidinp for taxation- (12/52) Rs. lO.OO.OtK), (6/53) Rs. 6,(¥MM)0. (12'5.1) Rs 8.(M),(I0(), (6'.S4) Rs l,()<>,fK)(), (12'54) Rs 70,000 

(6/551 Rs. 1,50.000. (12/55) Rs. 1.(K).000. (6/56) Rs. 1.80.0(KI, (6/57) Rs. 10,m).0(M). (6'5S) Rs IH.30,000 
(a) Indiulcs share of IVofit from Kastern Shippinf? Syndicate: (12 52) Rs 9,118, (6'53) Re,, 77,648, (12 53) Rs 53,186 (6'54) Rs 87.390 

(12/54) Rs. 40.920, (6/55) Rs. 51,736, (12/55) Rs. 50,209, (6/57) Rs. 31.556. (6/58) Rs, 5.084. * Dividend on increased'capital.' 


PHILIPS INDIA LIMITED 

The Company was incorporated in India under the 
name Philips Electrical Co. (India) Ltd., on the 31st 
January, 1930 and was converted into a public company 
on the 31st October, 1957. 

Directors:—P. C. Vink, D. P. Dunderdale, P. K. 
Kapre, IT. R. Vorstman, J. Zantman. 

Registrars and Share Transfer Agents:—Jardine 
Henderson Ltd., 4, Clive Row, Calcutta-1. 

Registered Ofl&ce: 7, Justice Chandra Madhab Road, 
f-alcutta-20. Auditors—Ixivelock & Lewes. 

Capital Authorised—Rs. 5,00,00,000 in 50,00,000 
shares of Rs. 10/- each. Subscribed—Rs. 2,20,00,000 
in 22,00,000 equity shares of Rs. 10/- each, fully paid up. 
Accounts yearly to 31st December. Metaling iin Septem¬ 
ber/October. Registration fee Rs. 2 per deed. Sub¬ 
division or renewal fee Rs. 2 per scrip. 

The Company was formed primarily for the purpose 
of carrying on the business of selling in India the great 
\'ariety of articles manufactured from time to time by 
N. V. Philips Gloeilampenfabrieken and their associated 
companies in the Netherlands under their trade marks. 
Since 1938, the greater part of electrical lamps sold by 
the company has been manufactured in India by Elec¬ 
tric Lamp Manufacturers (India) Private Ltd., Calcutta 
and since 1951, also by Hind Lamps Private Ltd., 
Shikohabad. From the commencement, the radio busi¬ 
ness developed satisfactorily and it was decided in 1951 
to start with the manufacture of Radio components in 
India. The Cx)mpany is known to be the leading 
manufacturer of Radio sets and components, lighting 
fittings and accessories, public address equipment 
and other electrical articles. The Company s main 
factory premises in the Calcutta area are situated at 19, 
Convent Road, Entally and 12A, Canal Street, Entally. 
To expand the Company's business to a far greater ex¬ 


tent decision was taken to ere( I a second factory at 
Loni near Poona and the weak in eonnection with the 
erection of this new Factory lias proceeded satisfac¬ 
torily. The Company has built up a first (lass Sah's 
and Service Organisation throughout th(‘ country and 
also has well organised regional and brancli offices 
established in Calc utta, Bombay, D(‘]hi, Madras, Patna, 
Kanpur, Lucknow and Bangaiore. 


Balance Sheet 

as on dlst 

l.)e(:em])(T, lf)57. 

— 


Rs. 


Rs 

Capital 

2,20,00,000 

Bloi k Kxpcuilitiire 

89.43,258 

Premium on Share 

38,75,274 

Lc.ss Df'prcv iaiiori 

,33,40,874 

General Kesv*rve 

46,457 

Contingency Reserve* 

3,00,000 

Nett Itlock 

56,02..384 

Sundry Li.ibilities 

5.24.02.384 

Capital E.xpendiluic 


F'rofit A Loss A< count 

63,842 

in Progress 

13..56.433 



Investments 

2,16,572 



l.iquit! Assets 

7,15.12..568 

Total 

7.86.87.957 

Total 

, 7.86,87,957 

♦This was su}>seqnentlv utilised f<»r payment of a si 

ippleincnlarv 


dividend. 


PHILIPS INDIA LIMITED 


Period ended December | 1957 

Rs 

Profit before* Depre¬ 
ciation . I 26,69,020^ 

Depreciation ... I 8,64,490 
Transfer to General ’ 

Reserve .... I 13.50.000 
Ordy. Dividend . . . i 7,48,000t 
Ordy. Dividend rate I 
per cent per annum 27.2 

Carried forward ... 63,842 

Highest and Lowest 
price of shares . . 114.25-12.94 

♦After providing for Taxation —(19.57) Rs. 28,35,439. 
t Includes suppleinentarv dividend declared at the meeting on the 13lh 
December 1958 of Rs. 3,08,000. 
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PORT SHIPPING CX>., ID. 

Registered 1906. Directors—^A. D. Ogilvie, R. N. 
Bangur, R, R. Iyer, R. K. Bhuwalka. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorised—Rs. 15,00,000 in 1,50,000 shares 
oi Rs. 10 each. Issued and subscribed—^Rs. 14,08,220 
in 1,40,822 shares of Rs. 10 each, fully paid up. 
Accovmts made up yearly to 31st December. Meeting 
in July. Registration fee Rs. 2 per deed. 


The Company is engaged in general transport v ,ni 
on the River Hooghly. F ' 'iK 

Balance Sheet as on 31st December, 1957 


Rs. 

Capital .. 14.08,220 

General Reserve .. 6.25.000 

Other Ftinds .. 18,67,283 

Sundry liabilities 9,94,250 

Profit & Loss Account 19,790 


Total 49,14.543 


Rs 

Nett Block 35.61.(18.] 

Investments l.5(Hm!> 

Liquid Assets 12,03 ,460 


Total 4ft.l4,S4* 


PORT SHIPPING CO., LD. 


Period ended . . 

1 

1 June 1952 

1 

! Dec. 1952 

j 

1 June 1953 

( 

1 Dec. 1953 

June 1954 j 

Dec. 1954 

|june 1955 

Dec. 1955 

Dec. 19.56 


i 

1 Rs. 

1 

j Rs. 

Rs. 

Rs. 

Rs. 

I Rs. 

Rs. 

Rs. ; 

Piofii . 

2,62.091‘(c 

1 2.36.551* 

i 1,53.724* 

2.07.436* (d) 

-87,902 ■ 

1,52,507* 

1,42,870* ; 

1,12.413* 

4,12.87.1* : 

Depreciation .... 

12.703 

12.391 

12,253 

11.761 

11,983 i 

30,680 

, 30,083 ' 

32,895 

1,23*377 ; 

Placed to Reserve.^ 

2.00.000 

, 1,44,500 

75.000 

1,25,000 ! 



.... 


58,745 ' 

Dividend. j 

70,411 

1 70,411 

i 70.411 1 

70.41! I 

■7(i.‘411 . 

*7().41l 

I,05.CI6 i 

1.05,616 1 

2,11,234 i 

Dividend rate per j 







1 

1 

15 i 

cent. per annum i 

10 

1 10 

1 10 1 

10 

10 1 

10 

15 ; 

15 1 

Girried forward . . j 

50.538 

1 59.788 

55.848 1 


10.816(e) ; 

62,232 1 

69,403 ; 

43,305 1 

62,822 : 

Highest and lowest 



56.112 j 



j 

i 


price of shares . | 

1 

IIMOI 

IlMOl 

l2Ml|j 

13M21: 

13M2i 1 

15-1H 

131-118 1 

17-14 1 

17.87-14.62 1 


Dec. 1!)57 
Rs. 

2.94.800*1 

1,68,846 

25.551(f) 

1,(58.986 

12 

19,79(5 

U).75-14,87 


*Afftr setting aside for tax;ition ~(6/52) Ks. 11,000. (12/52) Rs. 7.500, (6 / 5.3) Rs. 65.(H50. (12/5.1) Rs. 6,000, (12/54) Rs 

(6/^) Rs (12/55) Rs. 92,000, (12/56) Rs. 2.65.000. (12/57) R.s. 74,000. 

(c) Jncludes Rs. 89,030 being E.P.T. Post-war Refund (Net), (d) Includes Ks. 1.82.603 being E.P.T. Postwar Refund (netl. 

(i ) After transferring Ks. 1,25,000 from Reserve for Repairs. t Includes Rs. 50,(M)0 tnuisfened from Reserve for Repairs 

(f) The profit on the sale of Block Assets has been transferred to Capital Reserve. 


38,500. 


PUBLICITY SOCIETY OF INDIA, LD. 

R(*gisl<^red 1926. Directors—Indra Kumar Karnani, 
M. L. Bose, P. S. Nilakantan. Regi.stered Office—1, 
WattTloo Street, Calcutta. Auditors—Roy & Bagchi. 

Capital authorised—Rs. 1,90,800. Issued and sub¬ 
scribed—Rs. 1,90,800 in 47,700 Ordinary shares of 
Ks. 4 each, fully paid up. Accounts yearly to 31st 
March. Meeting September. No registration fee. 

In December, 1952, the authorised capital of the 
Company was increased to Rs. 1,90,800 and 15,900 
Ordinary shares of Rs, 4 each, paid up in the authorised 
capital of the Company were offered at a premium of 
Rs. 6/- per share to the existing shareholders in the 
proportion of one new share for every two shares held. 

In April 1958, the Directors resolved to increase the 
authorised capital of the Company from Rs. 1,90,800 
to Rs, 10,00,000 by the creation of 2,02,300 new ordi¬ 
nary .shares of Rs. 4 each paid up. The Directors 
further resolved to issue 23,850 Ordinary shares of 
Ks. 4 each, at a premium of Rs. 4 per share, to the 


ordinary shareholders in the proportion of one new share 
for every two shares held on 26.4.1958. These shares 
shall not b(' eligible for any dividend to be declared for 
the period ended 31.3.58. 

The Company’s business is Advertising space selling, 
cither as Principals or as Concessionaires and Sole 
Agents or Branch Representatives of Newspapers and 
Journals ; the chief concessions held arc from the Gov¬ 
ernment of India for advertising on Tt^legraph standards 
throughout India and also from the Calcutta and Bom¬ 
bay Tramway Companies for advertisements on their 
vehicles. 


Balance Sheet as on 31st March, 1957 :— 


Capital 

Rs. 

1,90.800 

Gross Block 

Rs. 

1,93,868 

General Reserve 

1,07.474 

Less Depreciation 

1,75,039 

Premium on Shares 

1.07.400 


Other Funds 

1,10,000 

Nett Block 

18,829 

Sundry Liabilities 

16,19,691 

Investments 

1,31,173 

Profit & Loss Account 

28,504 

Liquid Assets 

20,13,867 

Total 

21,63,869 

Total 

21,63,869 


PUBLIOTY SOOETY OF INDIA, LD. 


Year ended .... 

July 1948 

Mar. 1949 

Mar. 1950 

1 Mar. 1951 

Mar. 1952 

Mar. 1953 

Mar. 1954 

Mar. 1955 

Mar. 1956 

Mar. 1957 


Rs. i 

Rs. 

Rs. 

I Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

45.404t 

20.160* 

! 18,347* 

35,435* 

73.29l*t 

67,777* 

1 , 12 , 866 * 

92,247* 

1,22,594* 

89,545* 

Depreciation . . . 

Reserve Fund . . 

2,383 

1.919 

1 1,733 

7.364 

6.942 

32,588 

27,000 

27.000 

15,000 

13,000 

11,000 

Other Fund . . . 

18,087 




20,000 

50,000 

5,000 

' 26.000 


Dividend. 

Dividend rate per 

23,850 

15.'900 

19,^ 


'23.850 

35,000 

43,750 

46,700 

95,400 

■ 71,550 

cent, per annum 


12* 

151 

181 

18! 

2U 

25 

25 

50 

37* 

Carried forward . . 
Highest and lowest 

2.384 

4.725 

1,463 

5.684 

15,596 

1,378 

1,767** 

27,314 

21,508 

28,504 

price of shares 

121-9 1 

11-10* 

101-6 

11*10 

j 10*.6| 

10-8 

10^8 

9*-8! 

12-8 

11-8.50 


^ 2i m (1052) Rs. 22,000, (1953) Rs. 40,000, (1954) Rs. 80,000. 
1 Inclu^ R.' vw' 1 *^' . t Includes Rs. 27,500 transferred from General Reserve. 

I Includes Rs. 32,588 being Excess Depreciation in previons yean written back. ♦♦ After making adjustments. 
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RALLIS INDIA LIMITED 

Company was incorporated in West Bengal on 
:Jrd August, 1948. Directors—^M. P. A. Paspatti 
(Chairman & Managing Director). Sir Badridas 
(iocnka, P. A. Cronopulo, J. O. G. Barnes. M. A. 
Srmiivasan. II. J. Silverstoii. B. K. Tannan. Regis- 
ured Ofiice—16, Hare Street, Calcutta 1. Head Office 
_21, Ravelin Street, Fort, Bombay. Auditors—^Love¬ 
lock Lewes. 

Capital authorised—Rs. 5,00,00,000. Issued and sub- 
scribed— Rs. 3,00,00,000. Rs. 2,25,00,000 in 2.25,000 
Ordinary shares of Rs. 100 each fully paid up and 
Rs. 75,00,000 in 75,000 6 per cent (taxable) cumula¬ 
tive Preference shares of Rs. 100 each fully paid up, 
carrying preferential claim to repayment of capital but 
without any further right to participate in profits or 
assets. Accounts made up yearly to 31st August. 
Meeting in February/March. Registration fee Rs. 2 
per deed. 

i'he Company’s business consists of General Mer- 
chanting and Industrial interests through its subsidiary 
Companies. Its Principal Trading Business is in Raw 


Goods and Yarns. Wool. Jute Manufactures, Gils and 
Oilseeds, Oilcakes, Grain and Flour, Fertilisers and 
Insecticides, Tanning Materials, Crushed Bones and 
Sinews, Sugar, Tallow and General Machinery. 'I'he 
Company also has marketting arrangements for El(‘t trir 
Tools, Fans & Umbrella Ribs. 

The Company owns Cotton Cunning and Pressing 
Factories in Akola, Kharngaon, Tuticorin and Guntakal 
and a Bone Mill at Magarwara lu^ar Kanpur. 

Subsidiary Companies : Teddington C.heiiikal Fact(ny 
Private Ltd., and W. T. Suren & Co. Private Ltd. for 
manufacture and sale of Pharmaceutical Products, 

RalUwolf Private Ltd. for manufacture of Wolf Electric 
1‘ools, Rallifan Private Ltd. for manufacture of Fans 
and Ralli-IIoyland Private Ltd. for manufacture of 

Umbrella Ribs. 

Balance Sheet as on 31st August, 1958 :— 

Rs. Rs 

Capita! .. 3,00,00,000 Gross Block .. 8.'i..38,290 

Reserves .. 10,94,424 Less Depreciation .. 46,26,988 

Provision for Taxation 1,50,000 - 

Sundry Liabilities .. 1.80,48,074 Nett Block 39.n,.?02 

Other Assets .. 4,10,27,099 

Investments 11,06,383 

Profit & Loss A/c. .. 32.47,714 


(!otton (Indian and Foreign), C'otton Waste, Piece 

RALLIS INDIA 

Total .. 4,92.92,498 

LIMITED 

Total 

. 4.92,92.498 

Year ended August . . 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Ri. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

37.24,054* 

51.57,304* 

7.72.574 

-3,72,178 

-52.44,629 

-22,02.273 

20,81,620 

19,9.S,.100{i:) 

IC.97.928* 

Depreciation . . . 

Transferred to Reserve 

8,90,240 

10,08.629 

10,77.700 

10,35,020 



7,65,379 

19.95.400 

5.17.704 

& Other Funds . . 

5,75,000 

15,25.000 




.... 



15,000 

Preference Dividend . 

3,37,500 

3.31,875 

3,31,875 







Dividend (Ordy.) 
Dividend rate per cent 

19,12.500 

1 

20,25,000 

! 1 




.... 

i !!!! 


per annum . . . 

81 

9 


1 

.... 





Carried Forward . . 
Highest and lowest I 

1,95,048 ! 

4,61,848 1 

1 

! 24,847** 

17,M9t 

-42,97.0671 

-63,99Vl79(a) 

-44,12,938 (b) 

1 

-44!l2.'938 J 

1 

-32.47 .'714 

prices of shares . . I 

i 

1 

I20 10I 

115 86 

90i-65 

69-541 

63-35i 

51-33 

47.25-29.90 

43-26.50 


♦After providim; for taxation—(1950) Rs. 27,03,406, (1951) Rss. .33,85,907, (1958) Rs. 1,75,409. 

** After transferring Rs. 2,00,000 from Contingencies Reserve. 

t After transferring Rs. 3.00,000 from Contingencies Reserve and Rs, 11,00,000 from General Reserve. 

I After transferring Rs. 9,00,000 from Geneiul Reserve and Rs. 29,913 from Reserve for depreciation of Investments. 

(a) After crediting Rs. 1,00,000 being Reserve for depreciation of Investments no longer required and Rs. 161 being profit on rcalisalon of 
Investments. 

(b) After crediting Rs. 4,00,000 being provision for taxation and taxation Contingencies no longer required and Rs. 2.70.000 transferred 
from Reserve for depreciation of Investment not now required. 

(c) After crediting Rs. 14,04,391 transferred from Property Rcstirve A/c and Rs. 5,25,000 being Part of l^rovisitui tor Taxation and 

Taxation Contingencies no longer required. 


RELIANCE FIREBRICK AND POTTERY CO., LD. 

Registered 1917. Directors—Ram Kumar Agarwala, 
R. N. Agarwala, D. N. Agrawal, B. N. Chaturvedi. 
Registered Office—4, Lyons Range, Calcutta. Auditors 
—^Lovelock & Lewes. 

Capital authorised Rs. 50,00,000. Subscribed— 
Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully 

paid up. Accounts yearly to February. Registration 
fee Rs. 2 per deed. 

The Company’s works are situated at Chanch near 
Barakar (Eastern Railway), District Dhanbad, 


Bihar, and are equipped with up-to-date plant for the 
manufacture of fireclay refactories, fire cement.s and 
acid prcK)f bricks. 


Balance Slieet as on 28th February, 1957 . — 



Rs. 


Rs. 

Capital 

6.00,000 

Gross Block 

.. 34,52,745 

Premium on shares .. 

1,50,000 

I-ess Depreciation 

. . 24.59,917 

Reserve Fund 

3,19,360 


Other Funds 

7.71,572 

Nett Block 

.. 9,92,828 

Sundry ^abilities 

28.00,744 

Capital work in 

Profit & Loss Account 

50,643 

progress 

1,89,256 



Investments 

.. 3,83,022 



Liquid Assets 

.. 31.27.213 

Total 

46.92.319 

Total 

46,92,319 
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RELIANCE FIREBRICK AND POTTERY CO., ID. 


Period ended . . .' 

i 

1 

Feb. 1951 i 

1 

Rs. 

Aug. 1951 
Rs. 1 


i 99.193t 

1.59.493t : 

Depreciation . . . 

60,222 

! 83,850 1 

Reserve Fund . . . i 

1 

1 • • * • ! 

' 45.000 . 

Other Fund . . . . ' 

15,000 , 

Dividend , ' 

30.000 1 

30.000 ! 

Dividend rate per cent, i 

10 j 

10 j 

ricr annum . . . 

Carried forward . . i 

27,297 : 

27.940 I 

Highest and lowest ■ 

1 

1 

price of shares . | 

24i 18i i 

22i-22 ; 


Feb. 1952 

Aug. 1952 

Feb. 1953 

Aug. 1953 

Feb. 1954 

Feb. 1955 

Feb. 1956 

j Feb. 19S7 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

167.099t 

70,777 

l,62.085t 

52.109 

-23,496 

75,616 

1.97,375t 

61,482 

63.843 

1,17.589 

3.01.489t 
2,31,111 

4,64,566 

1,11,459 

5,63.9461 

1,74.410 

19,360 

40,000 

37,500 

'90,000 

30.000 


'75,000 

15.000 


‘eo.boo j 

2 .‘()0',000 

1,20.000 

1.50.000 
2.4o.om 

124 

27.403 

to 

17,379 


5 


10 ! 

20 1 

40 

-25,'650*» 

20.243 

’ 16221 

18,000 1 

51,108 1 

50,643 

22-19 

18-16} 

18 16J 

17-1411 

15 14} 

174-14ft i 

204-151 i 

22-18 


t After providing for taxation-(2Rs. 8().0(»0. 

(2/55) Rs. 60.000, (2/57) Rs. 5.16.5W). 
r After crediting Rs. 29.000 being lixress provision 
Conunission written back. 


(8/51) Rs. 49.(KK). 
for Taxation written 


(2/52) Rs 70,0(K). (8/52) Rs. 95,000, (8/53) Rs. 1,15,000, 

♦♦After crediting Rs. 50,083 being K.P.T. written back, 
back and Rs. 12,124 being Excess provision for Managing Agents 


ROHTAS INDUSTRIES, LD. 

Rr"ist(‘n*(l 1933. Directors—Seth Shanti Prasad Jain 
(Lhainnaii), IL N. rhatnrv'edi, Pannalal Saraogi, Nand 
Lai r\>fl(lai, S. Venkalaranian. Managing Agents— 
Sahu Jain Ltd. Kegistcred Office—Dalrnianagar, Biliar. 
Auditors —K, N. (iiitgutia <S: Co. 

(!a|)itnl Authorisetl—Rs. 5,00,00,000. Subscribed— 
Iv’s, 3,55,84,700. Rs. 20,00,000 in 20,()()() 7 to 9 per cent 
(tax-free) cumulative Preference shares of Rs. 100 <‘ach. 
fully paid up, having preferential claim both as to divi¬ 
dend and re])ayment of Capital and partici})aiing 
in dividend above 7 per cent equally with the Ordinary 
shares up to a maximum of 9 per cent. Rs. 85,04,700 
in 85,047 4,J per cent (tax-free) “B" cumulative Prefer¬ 
ence shares of Rs. 100 each, fully paid uj) ranking pari 
passu with th(‘ existing preference shares. Rs. 2,50,80,000 
in 25.08,000 Ordinary shares of Rs. 10 each fully (ailed 
up. Less calls unpaid Rs. 28,530. l)(‘b(‘nture ('apilal— 
Rs. 1,00,00,000 in 4 per cent, (taxable) bearer bonds 
of Rs. 1,000 each, issued at par on 6lh April. 1946, 
repayable at par on 31st December, 1959. Interest 
X)ayable on 30th June and 31st December. The Com¬ 
pany has Aincc further issued 6% (taxable) Debentures 
of the value of Rs. 22,00,000, interest payable half 
yearly on 30th April and 3i.st f fetober and redeemable 
on 31st December 1962 with option to redeem earlier 
than 31-10-59 at a premium of Rs. 20 per debenture. 
y\('C()iinls yearly to 3Lst Mauh. Meoliug December. 
Registration fee Re. 1 per transfer deed. 

In August 1955, the C'ompany oflered for Subscrip¬ 
tion 11,40,000 Ordinary shares of Rs. 10 each at par 
to the existing Ordinary shareholders in the proportion 
of one new Ordinary share for every share held (with 


the right to renounce in favour of nominees approved 
by the Directors). 

In Novembc'r. 1958, the Company capitalised 
Rs. 22.80.000 out of the Share Premium Account and 
(iencral R(*servc and cr(*ating thereby 2,28,000 new 
t)rdinary shares of Rs. 19 (Vich, distributed as capital 
bonus to the existing Ordinary shareholders in the ])ro~ 
portion of one such new share lor every ten existing 
Ordinary shan's held. These shares rank for ilivideml 
from 1.4.58 and in all resj)ects pari passu with the ('xist- 
ing Ordinary shanks. 

The Company was known as Rc^htiis Sugar, Lid., 
until August, 1936. The Company’s works are situat(‘d 
at Dalmianagar in the District of Shaluibad, Bihar, with 
a Sugar Factory of 1,800 tons of daily canc crushing 
capacity, two Qunent Factories of annual output of 
350,000 tons, a Paper Factory of annual output of 
52,000 tons, a V^anaspati Factory with a rapacity of 
17,500 tons of Vanaspati per annum, and also an Elec¬ 
tricity (ienerating Plant (22,000 K.W.), a Chemical 
Factory for producing 6000 tons of Caustic Soda, 1800 
tons of Tdquid ( hlorinc, 2,100 tons of bleaching powder, 
etc. etc., a Sulphuric Acid Plant with a rated annual 
output of 3,600 tons (.)f Sulphuric Acid and 6,400 tcnis 
of Alums and some bye-products. 

Balance Sheet as on 31st March, 1958 :—- 


Rs 

( apital indiiding IV- 
bentures .. 4,.54,76,170 

General Reserve 1,63,00,000 

Sundry Liabilities . 9,05,50,195 

Profit & Loss A/c. 93,507 


Total 15,24,19.872 


Rs. 

(iross Block ., 13,84,94,825 

Less Depreciation .. 4.66,67,580 


Nett Block 9,18,27,245 

Works in progress 17,67,661 

Investments .. 55,99,950 

Li< 4 iiid Assets .. 5,32,25,016 

Total 15.24,19.872 


ROHTAS INDUSTRIES, LD 


Period (’nd(id October . 

1948 1949 1950 

1951 

1952 

1953 

1954 

1955 

1956 

Mar. 1958J 


Rs, j Rs. Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

20,26,771* 1—23,34,873 25,97.766 

82,66,702 

80.0L041** 

78,50.099 

85,00,102§ 

85.2.5,1.35§ 

88.61.012§ 

1,80,02,291 § 

Depreciation . . . 

15,13,200 ! .... 1 14,40,215 

35.88.870 

39.70,045 

41,05,829 

43,79,907 

47,29.012 

48,41.784 

83,31,132 

Reserve Fund . . . 

1 _ [ 

23,25,000 

50.00,(K)0 

35.00,000 

15,00,000 

15,00,000 

5,00,000 

83,12,054 

Other Fund .... 


1,10.000 






13.15.0(K) 

Ordinary Dividend 

.... .... 1 .... 

8,55.000 

11 .40,boo 

14,25.000 

17,10,000 

17,10,000 

34,2b.()00 

45,6b,000(a) 

Ordinary Dividend rate 

1 


i 






l>er cent, per annum ! 

. 

74 

10 i 

124 

15 

15 

15 

14^\ 

"A” fTass Preference i 









Dividend rate per j 

t 1 








cent, per annum . . 1 

7 ; 7 1 7 

! 74 

0 

9 1 

9 

9 

9 

9 

Carried forw.ard . . j 

21.780 ,—23.13.093 |-11,55.542 

33.67.94lt 

12,58,936 

78,206 

4.46.951 

4,91,624 

49,402 

93,507 

Highest and lowest 

; j 



1 j 





price of shares . . j 

1418 ; 84-441 64-4 

7 MI 

1 9-64 

104-7J 

' 28-8iJ 

321-204 

27.12-19.44 

22.25-15.25 


§ After providing for taxation—(10/54) Rs. 25,00,000, (19/55) Rs. 20,00,000, (10/56) Rs, 32,00,000, (3/58) Rs. 10,00,000. 
•Includes Rs. 1,75,000 transferred from General Reserve. ♦•Includes Rs. 1,15.470 transferred from Taxation Reserve. 
^ After transfer of the General Reserve of Rs. 23,50.000. 

t Accounts shown for 17 months. (a) Dividend paid out of the General Reserve. 
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SCINDIA STEAM NAVIGATION CO., LD. 


Roistered 1919. Directors—D. M. Khatau (Chair- 
linn) Shrimati Sumati Shantikumar Morarjee, Shanti- 
niirir N Morarjee, Tulsidas Kilachand, Sir Chunilal 
Hh'iklnnd Mehta, Dinshavv D. Romcr, Liilchand Hira- 
diand K. R. P. Shroff, Kasturbhai Lalbhai, L. T. 
(diolap, i.e.s. (Govt. Director). Jebangir P. Patel, 
Arv’md N. Matatlal, Krishnaraj M. D. Thackersey. 
Registered Office—Scindia House, Ballard Estate, 

Bombay. Auditors—K. S. Aiyer & Co., and N. M. 
Kaiji iK Co. 


Capital aLithf)rised—Rs. 11,60,00,000 in 58,00,000 
shares of Rs. 20 each. Subscribed—Rs. 11,27,98,680 in 
56,39,9*^4 shares of Rs. 20 eacli. Add forfeited shares 
famount paid up) Rs. 20,613. Accounts yearly to 30th 
June. M(^eting February. Registration fee 1 anna per 
share. 

Debenture Capital—Rs. 5.00,00.006 (Less 
Rs. 1,11,77.000 cancelled) in 4^ per cent. Mortgage 
D(4)entun‘s issued in lu^bruary, 1949, repayable in 1963. 

In 1953, the capital was increased by the issue of 
3,00,000 shares of Rs, 15 each, for allotment to Bombay 
Steam Ordinary SharehokhTs on the basis of 3 to 1, 
and to Indian ('o-operaiive Share^holders holding less 
than 18 shares on the basis of 1 tf) 6, ranking k)r 
divhlend from 1st July 1952. 

In February, 1954, the Company Capitalised 
Rs. 2.34.99,515 out of Reserves, which were utilised 
in increasing the paidup value of the share from Rs. 15 
to Rs. 20 each. 

In 1957, the: (k)rn])anv issued 9,39,981 Bonus shares 
of Rs. 20 each by capitalising Rs. 1,87,99,620 represent¬ 
ing Ikeniiuni on prex ious issues (ff shares and, allotted to 
to tlie existing shareholders in the proiK)rtion of one 
share for every five sh.ares held. 

The Company maintains regular services, between: 

(1) India, Burma and ('eyIon Ports—Cargo regular 


monthly sailing between (a) Karachi—fVakut1 a 
via Coast, (b) Bombay—Calcutta via Coast, 
(c) Burma, India, Ceylon. 

(2) India-Pakistan/U. K, Continent Line—Ri'gulai 
cargo seryic<‘ calling at Aden, Port Saitl, Avon- 
mouth, Cardiff, Liverjiool, (7lasgt.)W, London, 
Hull, Middlesborough, l)uti<h^e, Antwerp, 
Rotterdam, Hamburg. Breineu and with tran¬ 
shipment for Oslo, Stockholm, Copenhagen, 
Gothenburg. 

(3) India/ Mauritius/W. Africa—monthiy service 
calling at P. Louis (Mauritius), Matadi, Port. 
Harcourt, Apapa/Lagos, Accra, Takaradi, 
Frcctowm, etc., W. Africa/India via Mediti'rra- 
nean / Adriatic --“monthly serv ice. 

(4) India/Red Sca/Eastern Mediterranean / Blai I; 
Sea. 

(5) Intlia/IJ.S.A. .service on a monthly basis. 

(6) PassengiT .sailing between Madras and Rangoon. 

The (kimpany has branch offices at Calcutta and 

Karachi, 'fhe Company has following Suhsidiarv & 
Associated Companies : Jalanath Insurame Ltd., Tlie 
Eastern Bunker(‘rs Private Ltfl., Karnal Sliipping Co. 
Private Ltd., Scindia Steamshij) (London), I.d., Scindia 
Workshop Priv^ate Ltd., Bombay Steam Navigation Co. 
(1953) Priv^ate Ltd. ancl Narottam dc Pereira Privab* I.d. 

TIh; Company has resumed the Burm.a/India Service 
for carriage of rice from Burma to India. 


Balance Sheet as on 30th June, 1958 : — 
Ks. ' 

('.ipital inrliiding Dt*- HIdc k KxptndiUirc 

l>r*ntijies . 15,16,42,203 Invc.stintuts 

I’reminin <»n Sli.ins 10,37,065 bif|ukl Assets 

(Vcnoral Reserve 80,00.000 

Capital Resetvt; 2,14,77,200 

Depreciation Reserve 2,40,tK),0(M» 

Other Funds . 5,54.20,040 

.Snndrv' Liabilities 10,25,76,0.35 

I’rofit Loss A/c. 6,65,069 

Total 45,48,28,511 


Ks. 

2.3,10,62,020 

7,15.67.3.32 

15,21,08,250 


45,48.28,511 


SCINDIA STEAM NAVIGATION CO., LD. 


Year ended June 

1949 

1950 

1951 

1952 

1953 

j 1954 

1955 

1956 

1057 

10.5S 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs 

Rs. 

Rs 

Rs. 

Profit . 

- 5,.30.2.S5 

26.80.506 

70,22.778 

1.95,31.384t 

2,21,72.596 

i 1,44,27.08.5 

1,19,17,322* 

2,65.88,536§ 

3.25.81.3651 

3,01,30.2811 

Depreriation . . 

47.06.009 

55,53,782 

64.47.428 

72.67.768 

93,64,067 

1 81,31,785 

74,69,767 

1,72,16,000 

1,87,19,000 

2.34,18,000 

Reserve Funds . . 


.... 



11.75.000 


.... 

13,00,751 

, . . 


Other Fund ... 

5.‘83,3.33 

10,00,000 1 

10.66.000 

lo.oo.boo 

■ 80.00,000 

i 39.'56.6 oO i 

21,00,0(K) 1 

30,00.000 

j 68.00.000 

: 66.00,000 

Dividend . . . . ; 




: 22,00,429 

35,17,572 

i 23.46.668 

1 23.46,602 

46,93.448 

70,40,283 

70,40,314 

Dividend rate per 


i 


i 



i 1 




share per annum . . 

1 • • 



1 As. 8 

As. 12 

i As. 8 i 

1 As. 8 i 

Re. 1 

; Re. 1 25 

Re 1.25 

Carried forward . . 

55,07,0.30 

“93’^.'306 

-86.6l956 

158.231 

2,74,188 

i 2,72,820 

! 2,73,683 j 

5,62,020 

; 5.84,102 

6,65.069 

Highest and lowest 




1 







price of shares 

26M31 

15M0J! 

; t9ill» 

1 16M21 

151-131 

1 181-121 ! 

1 22M4i : 

18i-14i 

21.44 16 05 

20 LS-16.72 


t After setting aside for taxation—(1057) Rs. 31,00.000, (1958) R.*?. 24,00,000. 

t After addiiiK Rs. 10,55.214 transferred from provision for taxation (no longer required) and writing off Ks. 41.01,970 being loss on sale 
of the shipyard. . * After crediting 11,75,000 transferred from Dividend Equalisation Reserve. 

S Alter crediting Rs. 44,08,341 being Excess provisions made in previous years no longer required and Rs 11,00,000 transferred from Develop 
rnent Keserve 


SEN-RALEIGH INDUSTRIES OF INDIA LD. 

Registered 1949. Directors—S. K. Sen, G. H. B. 
Wilson, L. C. Clarkson, S. N. ('haudhuri, S. P, Saha, 
Abhijit Sen, Sanjoy Sen, Dr. H, Van de I^oo, B. L. C. 
Dodsworfch, S. Venkataraman. Secretary—K. D. Gangidi. 
Registered Office—Mercantile Buildings, Lallbazar, Cal¬ 
cutta. Auditors—G. Basu & Co. 

Capital authorised—Rs. 1,00,00,000. Subscribed— 
Rs. 1,00,00,000 in 7,00,000 Ordinary shares of Rs. 10 
each and 30,000 5 per cent (tax-free) cumulative Prefer¬ 
ence shares of Rs. 100 each. The Preference shares 
carry preferential claim to repayment of capital but do 
not confer any further right to participate in profits or 
assets. 


Accounts arc made up yearly to 30th September. 
Meeting within July. Registration fet; Rs. 2 per deed. 
In December 1949, the Company first issued and 
offered to the public 3,50,000 Ordinary shares of Rs. 10 
each and 15,000 5 per cent (lax free) cumulative Prefer¬ 
ence shares of Rs. 100 each which were all subscribed. 
Thereafter in June 1952, the Company issued and offered 
3,50,000 Ordinary shares of Rs. 10 each and 15,000 5% 
(tax-free) cumulative Preference shares of Ks. 100 each, 
to the Ordinary and Preference shareholders in the pro¬ 
portion of one new Ordinary share for every existing 
Ordinary and one ntny Preference share for every exist¬ 
ing Preference share held by them respectively. 
Against the offer of these 3.50,000 Ordinary sliares and 
15,000 cumulative Preference shares, 2,38,738 Ordinary 
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shares and 11,320 cumulative Preference shares, were 
subscribed. The balance 1,11,262 Ordinary shares and 
3,680 cumulative Preference shares were then offered 
again on 15.11.56 to the existing members in proportion 
of one now Ordinary share for every five Ordinary 
shares previously held and one new Preference share 
for every 160 Ordinary shares previously held more or 
less which have also been subscribed fully. 

Objects and Activities : Sole Concessionaires in India, 
Pakistan, Afghanistan, Nopal and Bhutan for Raleigh 
Industries Limited, Nottingham ; Union SiJs, van de 
1^00 & Company, Fro(!n(lenberg-Ruhr. West Germany. 
Wittkop & Co., Bielefeld, West Germany for manufac¬ 
ture, distribution and sales of their famous products. 
They arc manufacturing at the present moment Raleigh 
Rudge, Humber & Robin Hood Bicycles ; Union Chains, 


Hubs, Pedals, Spokes & Nipples, Wittkop Saddles ar 1 
are gradually expanding manufacturing activities to ex¬ 
tend to Sturmey-Archer products and other components. 
The capacity of the plant installed is 2,00,000 units foi 
complete bicycles and various components and acces 
sories ranging between 3,00,000 to 5,40,000 units per 
shift ])er annum. 


Balance Sheet as on 30th SeptembeV, 1957 


Rs. 

Capital .. 1,00,00,000 

(irnfral Kfsfrvr 3,50,000 

Capital Reserve 21,317 

Other Funds .. 13,95,000 

.Sundry Liabilities 1,64,19,694 
Profit & Loss A/'u. 66,321 


PJock Expenditure .. 

Investments 

Other Assets 

Cash 


Total 2,82,52.332 


Total 


Rs. 

1,32,74,568 

13,95,090 

1,23.18,699 

12.63,975 


2.82,52.332 


SEN-RALEIGH INDUSTRIES OF INDIA LTD. 


Year ended Sci>i 

1950 

— 

I9SI 

1952 

1953 

"iZ ’ 

1955 ! 

1956 1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. Rs. 

Profit . 

84.048 

40.990 

71.125 

3,03.452 

8,29.176 ! 

16.75,118 i 

20,67,396 21,00,155 

Depicciation .... 

1,427 

9,648 

9,39.303 

2,06,151 

3,75.970 

5,68,062 I 

6,76,104 7,25,922 

General Reserve . . 



.... 

50,000 1 

1,50,000 ! 1.50.000 

Other Funds .... 



.... 



.... 

7.60,000 : 6,35,000 

Pref. Dividend . . . 

19.457 

'^*911 1 


72,Yn(a) ! 

l,82.7Vl(b) 

1,14.589 1 

1,27,399 ' 1,45,518 

Ordy. Dividend . . . 

1 




3.17.978 j 

3.45,470 4.06.106 

Ordy. Dividend rate 
per cent per annum . 

j 



1 

1 

1 


6 ' 

6 6 

('arried forward . . . 

aLi63 

*' ‘ *595 ' 

-8;w,’547* 

-8.74.357 1 

- 6;63.892 i 

20,690 

29,112 66,321 (c) 

Highest and lowest 
price of shares . . 

.... 




11.25 


(a) Cum Pref. Dividend for the year ending 30th September, I9S2. • After adding Rs. 32,842 being income Tax paid for 1950-51. 

(b) Cum Pref. Dividend for the year ending 30th September, 1953 & 1954. 

(c) After payment of short provision of Dividend made in 1955 56. 


SHAW WALLACE Sc COMPANY, LIMITED 

Incorporated as a private Company on the 15th day 
of January, 1946, and converted into a public Company 
on the 25th day of July, 1947. Directors—S. M. Smith 
(Chairman), P. C. Chaudhuri, T. C. Hornby, H. P. 
Poddar, H. K. Stringfellow, Sir Harry Douglas Towncml, 
E. B. Leigh, I). PL K. Mallows. Registered Office—4, 
Bankshall Street, Calouita. Auditors—Messrs. Lovelock 
<Sc Lewes. 

Capital authorised—Rs. 3,00,00,000. Issued and 
subscribed—Rs. 1,50,00,000. Rs. 75,00,000 in 7,50,000 
Ordinary shares of Rs. 10 each, and Rs, 75,00,000 in 
75,000 6 per cent, taxable cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital in priority to the Ordi¬ 
nary shares, but not conferring any further right to 
participate in profits or as.sets. Accounts yearly to 3Lst 
IV'cernber. Meeting in July. Registration fee Ks. 2 per 
deed. 


The Company is an old established Managing Agency 
J louse and also carries on business as Exporters of 
Fertilisers, (iunnies and (General Produce, Insurance 
and Shipj)ing Agents and importers of Wines and Spirits, 
Timber, F'ertili.sers and other products. The Company 
acts as Managing Agents, Agents, Managers or Secre- 
tarie.s as follows :—T(^a, Coal, Tinplate, P’lour and 
Miscellaneous. 

Balance Sheet as on 31st December, 1957 :— 


Capital .. 1.50.00,009 Gross Block 71,93,265 

General Reserve 5,00,000 Less Depreciation . 11,63,597 

Other Funds .. 16,00,000 

Sundry Liabilities .. 3,48,86359 Nett Block 60,29.668 

Profit & D)ss A/c. 3,65,425 Capital Expenditure 

in Suspense 1,61,937 

Investments 1,61,45.381 

Other Assets 3,00.14,598 


Total .. 5,23.51.584 Total 5.23.51,584 


SHAW WALLACE 8c COMPANY. LIMITED 


Year ended December! 

1948 

1949 

1950 

1951 ! 

1952 

1953 

1954 

1955 

1956 

1957 

j 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit (After Dcprecia- j 
tion).i 

20.07.734* 

17,45,701* 

16.92,563* 

! 

20,17,727* : 

15,40,500* 

14.43,138* 

19,15,147* 

19.83.503* 

13.80,949*§ 

14.65,80l*t 

: Reserve Fund . . . | 

8 ,00,000 

6 ,00,000 

6 ,00,000 

7 .00,000 • 

3 ,00,000 

2 ,00,000 

4.00.000 

3,00,000 

4,00.000 

' thcr Fund . . . . j 

1,50,000 1 

1.50,000 

1,50,000 

2,50,000 

6 .00.000 

3 ,00,000 

P:ef. Dividend . . i 

3.09.375 

1 3,69,'375 

3,37.’5b0 

3.31.874 

3.31.875 

3.31,875 

3,31,875 

3,31,874 1 

1 3.31.875 

3,14,730 

Oidv. Dividend . . | 

7,50 000 

7,50,000 

7,50.000 j 

7,50.000 ; 

7,50,000 

7,50,000 

9,37,500 

7.50.000 i 

7,50,000 

7.50,000 

Dividend per cent, i 
per annum . . . i 

10 i 

10 

1 10 

10 ! 

10 

10 

124 

10 

10 

10 

Carry forward • • < j 

L70.749 

2.57,075 ; 

2.62.138 1 

3.47,991 1 

3,56.616 

3.67.879 

3,63,651 

3.65.280 

3.64.354 

3,65,425 

Highest and lowest i 
price of shares . , ; 

I8M3 ! 

1 

161-111 

161-131 j 

16M3|j 

l4M2i 

134-101 

I5I-I14 

16L13I 

16-11.94 

12-9.87 


* After providing for Uxation-(1948) Rs. 15,25,000, (1949) Rs, 10,09.216. (1950) Rs. 11,17.290, (1951) Rs. 12.84,221, (1952) Rs. 6,92,409, 
(1953) Rs. L59,885. (1954) Rs. 20,17,854, (1955) Rs. 16.02.665, (1956) Rs. 13.96.220, (1957) Rs. 18.24.163, 

S After crediting Rs. 40,00,000 transferred from General Reserve and deducting Rs 39,63,686 being goodwill written off. 

I After deducting Rs. 5,02,000 being goodwill and Investment written ofif. 
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SHIVRAJPUR SYNDICATE, LD. 

Registered 1905. Directors—A. N. Haksar (Chair¬ 
man & Ex-officio Director), Jaisinh Vithaldas, R. G, 
'Mraivn N. K. Peiigara, yagmohandas M. Mehta, E. D. 
siieppard and K. C;. Milne. Managing Agents—Killick, 
Industries Ltd., Home. Street. Fort, Bombay. Auditors 
-A, F. Ferguson & Co. 

Capital authorised : Rs. 25,00,(KH). Issued— 
Rs 10,05,000 in 1,05,000 shares of Rs. 1(> each. Sub.s- 
(Jibed—Rs. 10,46,080 in 1,04,608 shares ol Rs. 10 each, 
hilly paid up. Accounts yearly to 30th November. 
Meeting April. Registration fee Re. 1 per deed. 

On 2nd September 1958, the Conij)any offered for 
subscription at [)ar, 35,000 shares to the exi.sting share¬ 
holders in the ])roportion of one new share for every two 


shares held as on 25th fJetober 1958. lhes<> new shares 
rank for dividend with the exi.sting shares as Irorn 1st 
December, 1958. 

The Company works certain manganese and niineial 
deposits, situated in the Ranch Mahals (tlu- liead- 
quarters of the District being Godhra), Bombay. 

Balance Sheet as on 30th November. 1957.— 




Rs. 


Rs 

Capital 


7,00,000 

Cirois Block 

74,84 ,.368 

General 

Reserve 

20,00,000 

Less Depreciation 

29,.S.3,314 

Other Reserves 

56,20,000 


— 

Sundry 

Liabilities 

63.43,287 

Nett Block 

45..31.0.54 

Profit & 

Loss Account 

52,52.3 

Work in progress . 

4.73.633 




Investments 

3.02.399 




Liquid Assets 

94,08,733 


Total 

1,47,15,810 

Total 

1,47.15,810 


SHIVRAJPUR SYNDICATE, LD. 


Year ended Nov. . . 

1948 i 

1949 

1950 

1951 

1952 

1953 

1954 

. 1955 

1956 

1957 


R,. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Ks 


97.468* tt 

1,48.780* , 

2,26.687* 

7.47.842* 

23,33,090* 

24.58,73.3* ! 

26,69.858* 

26,84,26.3* | 

2.3,27.31.5* 1 

17,22,268* 

Depreciation . . 

19.999 1 

25,820 

45,807 

88,249 

1,50.855 

2,32,341 , 

3.10,464 

3,60.49.3 I 

4,49,92.1 

,5,89,230 

Reserve Accounts . - 

10,000 ; 


85,000 

5,.L5.0(8) 

2,50,000 ' 

5,00,000 

6,.50,(K)0 

2.50,000 1 

2.00.0(K1 

Other Reserves . . i 

1 

33,3.56 1 

9().'262 

1 3.57,985 1 

11,47,081 

1.3.98, IR7 1 

13,18,377 

! 11.05,490 i 

10.79,568 ! 

.3.30.(K)0 

Dividend . . . i 

Dividend rate per j 

78.’750 ' 

78,750 1 

91.875 

1 2,13,963 ; 

1 

4.89.684 

5,59,754 ! 

1 

5,60,000 

5,60,000 1 

5.60,fKK) j 

S.60.(K)0 

cent, per annum 

15 ‘ 

15 

17* 

35 

70 

80 ; 

80 

80 1 

80 

SO 

Carried forwanl . . 

Highest and lowest 
price of shares . . 

1,204 

2.058 1 

1 

800 

3.444 1 

13,913 

1 

32,364 ' 

13,381 

21.661 : 

9,48.5 ! 

! 

52.523 

45 30 , 

.321 19 1 

50* .30 

59* 371 i 

.551-43* 1 

66*53 ; 

78* 61i 

117*6.5 ■ 

116179 : 

9(v76 7.5 


•AOrr proviiiinK for Uxatif»n (1948) Rs. 81.591. (1949) Rs. 67.6.W. (1959) Rs. 83.168. (1951) .^.75,79(i. (19.S2) Rs. 12.65,5(M>. 

(1953) Rs, II,26.(MKI, (1954) Rs. 10,75,000. (1955) Rs. 12.2.5.0(8). (1956) Rs. 21,50.(88), (1957) Rs. 15,75.(88). 
tt Includes Ks. I0,(KHI transferred from Equalisation of dividend reserve account. 


SHREE DIGVIJAY CEMENT CO., LTD. 

Kstablish('<l i»' 1944. Directors: /iobind Lall Ban- 

gur, Rameshwetrdass Tiirla, Dhirajlal Maganlal Dalai, 
Hamnath /. Podar, (iokulchand Bangur. (iajadhar 
Somani, m.I’., Pnuii Chand Malhotra (l.F.('. Nominee). 
Managing Agents:—Shree Laxrni Agents Private Lt<l., 

Jamnagar. Secretary :.R. V. Maheshwaf\i^ n.A., m.com. 

Registered Office -Sikka {Via Jamnagar, Bombay State). 
Auditors:—Batliboi & Purohit and Vatsaraj & Co. 

Capital authori.sed—Rs. 5,00,09,000. Is.sue<l— 

Rs. 2, IS.Otl.OOO. Subscribed—Rs. 2,14,02,575. 

Ks. 1,34,42,700 in 1,34,427 Ordinary shares of Rs. 100 
each and Rs. 79.94.000 in 79,940 5% tax-free 

Redeemable (Simulative Preference shares of Rs. 100 
each. Less calls in arrears Fts. 34,125. Amount paid up 
on forfeited shares Rs. 11,500. Premium on Ordy. shares 
Ks. 7,87,221. The. Preference shares carry preferential 
right to repayment of capital and are redeemable at par 
on 6 months’ notice. Accounts yearly to 31.st December. 
Meeting in July. Registration fee 25 nP. per share with 
a maximum of Re. 1 per deed. 

The Company issued 30,000 Ordinary shares of Rs. 100 
each on 1st October 1955 to existing Ordinary share¬ 
holders in ratio of 1 share for 2 shares held, and further 


i.ssue<i 45,000 Ordinary shares of Rs. lOO each at a 
premium of Rs. 17/8 per .share and 40,000 Preference 
.shares of Rs. 100 eac h at par on 7th November 1!)5<> to 
the exi.sting shandioldcrs in the ratio of 1:2 and 1:1 
respectively. All the.se shares rank pari passu with lh(' 
old shares. 

Owns a cement factory situated at Sikka neat 
Jamnagar. The factory commenced production in 
1949 with an annual output of 1.15 lac tons, which was 
expanded by further 1.15 lac tons in 1953 and a further 
expansion of the Factory to a total annual output i)f 
4,30,000 tons per annum was completed in August, 
1956. 


Balance Sheet as on 31st l.)ecember. 1957 


( apital including Pre¬ 
mium on shares etc. 2,22,02,7.35 
Capital Reserve .. 99,427 

General Reserve .. 43.(M),000 

rontingency Reserve 4,95,358 
Loan from the Indus¬ 
trial Finance Cor¬ 
poration of India .. 38,00,(881 

Sundi>' Liabilities . 1,34,I2,.377 
Profit & Loss A/e. . 2,23,855 

Total .. 4.45.33,752 


Fixed Assets 
Works in progress 
Investments 
T.iquid Assets 


Total 


Rs. 

2,26,61,204 

27,84,596 

52..33,988 

1,38.53.964 


Year ended December 


Profit . 

Depreciatioo . . . 
Transfer to Reserves . 
Ordy. Dividend . . 

Ordy. dividend rate 
per cent per annum 
Carried forward . . 

Highest and Lowest 
prices of shares . . 


SHREE DIGVIJAY CEMENT CO.. LTD. 


1951 j 

1952 

1953 

1954 

1955 

1956 

19.57 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

17,44,238 i 
10.00,000 1 
3,00,000 
3,00,000 ! 

23,11.195 

10.00.000 

7,00.000 

3.60.UU0 

23.81.666 

15,00.000 

3.00,000 

3.00,000 

41,71.006 
18,00,000 
15.50.000 
5.07.765 i 

43.55.767 

18,00.000 

16.00,000 

7.54,885 

37.94,859 

17,02,689 

10,00,000 

8,23,524 

44.29,674t 
26,85.0.57 
3.00,000 
12.09,933 

: 5 

89,838 j 

6 

1.41.034 

0 

1.62.700 

81 

2,77.144 1 

8* 

2.76.657* 

9 

3.37,111 

9 

2.23.855 

i .... ! 

761-681 

77 

I85>90 

1 

210-165 

! 203-154 

153-128.25 


•After adjusting Rs. 1,870 for dividend for previous year paid on forfeited shares held by displaced persons, 
t After crediting Rs. 4,503 Excess Provision for dividend of 1056 written back and providing Rs. 3,25.(88) for taxatio 


23 
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SHREB GOPAL PAPER MILLS, LD. 

Registered 1936. Directors—^Lala Karam Chand 
Thapar, Seth Chhoteylal Dhandhania, Seth I'!-' 
Poddar, Rameshwar Prasad Agrawal, B. P. Ppddar, 
Man Mohan Thapar, R. K, Jaidka, Brahma Shum Shore 
]. B. Rana, Dewan Anand Kuniar, Seth R. S. Khcmka, 
Sardar Mohan Singh. Managing Agents--Karam Chand 
rhapar & Bros., Private Ld., 12, India Exchange Place, 
Calcutta. Auditors—Price, Waterhouse, Peat tSc Co. 

Capital authorised—Ks. 2,08,06.250. Suhscribed— 
Ks. 1.85,12.570. Rs. 1,25,49,570 in 12.54,957 Ordinary 
.shares of Rs. 10 each fully called uj). Ks. 7.50,000, in 
7,500 6 por cent, (tax-free) cimiiilatixe participating 
Preference shares of Rs. 100 each, fully paid up. 
Ks. 52,14,000 in 52,795 7 per cent (t:ax-fn*ej cumulative 
Kcdeemable SecontI Preference shares of Ks, 100 each, 
liilly j>aid up (]/(\ss calls in arrears—Rs. 65,500). A<ld: 
forfeited shares—Ks. 605. These cumulative jiarticipaling 
Prefen*nc.e shares carry the right to a lixed cumulati\ e 
preferential dividend of 6 per cent, per annum, 
also the right to participate in the profits avail¬ 
able for dividend to the extent of 2 per cent, of the 
surplus of such profits remaining after payment of a 
dividend of 7 per cent, on the Ordinary shares, but 
the dividend payable on these shares in respect of any 
one year shall not exceed 8 per cent. These shares rank 
b<.)th as regards the fixed dividend and capital in priority 
1 () the Ordinary shares. On 30th December 1954, the 
Authorised Capital was increased from Rs. 1,10,00,000 
to Rs. 1,33,06,250 in 7,500 6 % Cumulative Participating. 
Preference shares of Rs. 100 each and 12,55,625 Ordinary' 
shares of Ks. 10 each by creation of 2,30,625 additional 
ordinary .shares of Ks. 10 each. The Issued Capital was 
increased by issuing 2,54,125 Ordinary shares of Rs. 10 
e*ac-h. rhe Subscribed capital was also increased by 
i.ssuing 5,00,750 Ordinary snares of Rs. 10 each fully paid 
up tc^ the existing shareholders as on 1 st January 1955 in 
the proportion of one Ordinary share for each Ordinary 
share held by capitalisation of Re.servcs of Rs. 50,07,500. 
rile Company further ollcred at par 2,54,125 Ordinary 
shares of Ks. 10 each for subscription to the existing Pre¬ 
ference and Ordinary shareholders as on 1st January 1955 
in the proportion of one Ordinary share for every two 
Preference or Ordinary shares held. These new issue of 
()rdinary shares rank for dividend in all resjiects pari 
pas.sti with the existing Ordinary shares. In April 1957, 
the Company issued 75,000 7% tax-free second Cumu¬ 
lative Redeemable Preference .share.s of Ks, 100 each. 
They are redeemable at par on 1 st July 1972 with option 
to redeem at par earlier at any time after 30th June 
1969 by giving six months’ notice. These shares will 
rank for dividend and repayment of capital next after 
the existing Preference shares but in priority to 
()r(linary shares. Debenture Capital—Ks. 10 , 00,000 


First Mortgage bearer bonds of Rs. 1,000 each, issued 
at par in 1937. These Debtuitures of Rs. 10 ],ks 
which were due to expire on the 15th July 195 .; 
have since been extended for a further jx^riotl o' 
12 years with the rate of interest increased Iro:,, 
^% to 5J%. The principal amount is payable on 
16ih July, 1966, with option to the Company to pay 
off on or after 15th July, 1962, by giving 6 months 
previous notice. Interest payable half-yearly in 15(1, 
January iiiid I5th July. In February 1955, the Com 
pany offered for public subscription 3,000 6 per cenf 
Registered mortgage debentures of Rs. 1000 each at 
par. 600 debentures of this series will be redeemed bv 
the Company at par on the 16th Day of February 1961 
and on each succeeding 16th Day of February in the 
years following until the whole of the said Debentures 
shall have been redeemed or paid off. The particular 
debentures to be redeemed on each occasion will be 
determined by yearly drawings. 'J'his series of deben¬ 
tures will rank pari passu without preference or prio¬ 
rity over one another, and will also rank pari passu 
with the existing bearer debentures. Interest payable 
half-yearly on 16th of August and 161h of February each 
year. Accounts yearly to 31st December. Meeting 
May/Juno. Registration fee Rs. 2 per deed. 

. The Company purchased the Paper Mills of the 
Punjab Pulp and Paper Mills, Ld. (in liquidation). 
The mills are situated at Yanumanagar, Jagadhri, Dis¬ 
trict Ambala, Punjab (I), on the Northern Railway, and 
consist of three paper making machines, having a manu¬ 
facturing rapacity of 18,006 tons of finished paper per 
amunn, including \\ rappers. In a»1dition to manufac¬ 
ture of paper the ('ornpany has got a Hydrogenation 
Factory, a Tin Can Manufacturing & Printing Plant 
and a fully mechanised Stationery Department foi 
manufacture of Stationery. 


Balanc e' Slieet as on 31st 

December, l‘»57 



Rs. 


Rs 

Capital inrluflinR Dc- 


Fixed Asset.s 

73.91,625 

brntiim 

2,25,14,175 

Capital job in 


Genera! Reserve’ 

37,75,45S 

progress 

1.04,94,95(» 

Capital Reserve 

21,250 

Investments 

50,31,996 

Share Premium A/c. 

11,35,080 

l.irjuid Assets 

1,96,10,552 

Other Funds 

24,91,488 



Share Suspcuise 

68,187 



Sundry Liabilitic's .. 

1.25,03.008 



Profit & Loss A/c. 

20,477 



Total 

4,25,29,123 

Total 

4.25.29,123 


SHREB GOPAL PAPER MILLS, LD. 


Period ended . . . 

Dec. 1952 

.Tune 1953 ! 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

.lune 1956 

Dec. 1956 

Dec. 1957 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

15.51,337t 

16,63,421! ; 

21,26,431! 

21.00.246! 

17,38,563! 

19,12,244! 

16.72,909! 

14,42,890! 

15,10,944! 

32,25,134! 

Depreciation . . . 

3,71,12.^ 

5.10,779 1 

7,08,857 

6,67.254 

5,56,973 

6,20,630 

5.33,088 

4,65,835 

4,96,324 

10,78,208 

Reserve Fund . . . 

4.50,000 

4.50.000 ; 

10.00.000 

10,00,000 

7,50,000 

5,00.000 

2,50,000 

1,50,000 


6^26,523 

Other Fund . . . 

2,75,000 

2,50,000 

1,15,000 

33,078 

96,695 

56,207 


Dividend (Ordy.) . . 
Ord. Dividend rate per 

3,75,472 

3,75,472 1 

3.75.472 

3,'75.'472 

3,75.472 

7,81,668 

7,83,360 

7,84,317 

7,‘84,317 

15,56,147 

n 

cent. t>er annum 

15 

15 

15 

15 

15 

12} 

12} 

121 

121 

Carried forward . . 
Highest and lowest 

2,36,656 

2.83,827 1 

2,95,930 

3.23,451 

2,34.569 

1.81.437 

1,61,203 

.1,17,734 

3,18,038 

20.477 

price of shares 

16M5 

201-15} i 

20-17} 

271-19} 

33|-26}c.r. 

' n-istx.R. 

17M4} 

21}-15i 

19M7I 

18.81-16.06 1 

1 

16.62-14.06 


t Atter sfttini? aside for taxation—(12/52) Rs. 8,35,000, (6/53) Rs. 8,10,000. (12/53) Rs. 9,80.000. (6/.S4) Rs. 10,00,000, (12/54) Rs. 7,50,000, 
(6/.«>5) Rs, 9.30.000. (12/55) Rs. 9,50,000. (6/56) Rs. 9,90,000,(12/56) Rs. 9,75,000, (12/57) Rs. 22,75,000. 
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SMITH STANISTRBBT 6c CO., LD. 

Rf‘cislpred 1918. Directors—H. N. Nicholls, A. H. 
flume S. D. Srinivasau, C. O, Fountain., Registered 
Office and Works—18, Convent Road, EnUilly, Cal- 
< utta. Auditi^rs—Lovelock & Lewes. 

Capital authorised Rs. 20,00.000. Subscribetk - 
Rs 20 00.000, Ks. 15,00.000 in 3.00.000 Ordinary 
shares of Rs. 5 each, and Rs. 5,00,000 in 10.000 
Preference shares of Rs. 50 each, all fully paid up. These 
Preference shares are entitled to a tax-free, preferential 
dividend of 10 per cent, per annum, of which only 7 per 
cet\t. is cumulative. In a winding up these shares carry 
preferential claim to repayment of capital to the extent 
of Ks. 100 per share, without any further rights to parti¬ 
cipate in surplus profits or as.sets. Accounts yearly to 
30th June. Meeting February. Registration fee Rs. 2 
per deed. 

In March, 1947, the capital of the Company was in¬ 
creased from Rs. 5.25,000 to Rs. 10,00,000 by the 
crejition and issue of 19,00.000 Ordinary shares of As. 4 
each at par to the existing Ordinary shareholders in the 
proportion of 19 new shares for every one Ordinary share 
held. The whole of the Ordinary capital of 20,00,000 
shares of As. 4 each was then consolidated into 1,00,000 
Ordinary shares of Rs. 5 each. 


In July, 1956, the Company offered for subscription 
1 ,00,000 Ordinary shares of Ks. 5 each at par (ranking 
for dividend from 1.7.55 and in all respects paii passu 
with the existing Ordinary shar(‘s) to the existing Ordi¬ 
nary shareholders in the proportion ol one new Ordinary 
for every Ordinary share held (with the right to renounce 
in favour of nominees approved by the Directors). 

In December 1958, the Company oflered for Subs- 
ciiption 1,00,000 Ordinary shares of Ks. 5 ea(.h at pai 
to the existing ()rdinary shareholders in the propor¬ 
tion i){ on<‘ neu’ share lor every two Ordinary shares 
held as on 291 h Novemlx'r 1958. these thwv shar(‘ . 
rank pari passu with the existing Ordinary shares and 
parti( i])ate in I>ivi(h‘nd from 1.7.57. 

The ('ompany carries on business as manufacturing, 
wholesale;, analytical, and consulting chemists, distri¬ 
butors of pharmaceulit als ami also as exporters e)l Indian 
crude drugs. 


Balam c* Sheet. 

as on 39th 

Rs 

Jime. 1958 : - 

Rs 

('apital 

15,00.000 

Gross Blo( k 

. 20.04,!k)2 

Grnoral Rf's<‘rvc 

. 5.(M).0(K) 

Loss Depret i.ition 

, 14.47.983 

Other Fiiiul 

8.06.‘H)11 


--- 

Sumlrv Liabilities 

. 37 ..55.3.58 

Nett Bloek 

5.56,919 

I’roftt & Lo.ss A/c 

87.455 

Liquid Asselb 

60,92,893 

Total 

.. ^.49,812 

Total 

. 66,49,812 


SMITH STANISTREET & CO.. LD. 


Year ended June . . 

1949 1 

1950 

1951 i 

1952 ! 

1953 

1954 , 

1955 

1950 1 

1957 I 

1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

R» ; 

Rs. 

Rs. I 

Ks 

Rs. 

Profit . 

L15,664f 

I.15.678fl 1 

i 2.20.96711 

3.92.2.57f* : 2 

.75.120r*l 

3,20,46411 § 1 

3,43.8361) ' 

4,21.7171! i 

3,61.0271, ' 

4,41.192f 

Depreciation . . . 

51.544 

51.700 

i 53,667 i 

68.985 1 

73.6/9 ; 

1.01,049 

1,02.982 i 

36.190 . 

42.0.57 , 

45.1<l2 

Reserve Other Funds . 



i 40.000 1 

2,29,316 ! 

7ti.tM)0 1 

1,00.000 

1.00,000 

1.(K).000 1 

l.fMMMIO ' 

1,06.000 

Ordinary dividend 
Dividend rate per cent. 


50,000 

1 .50.000 i 

,50.000 

50,000 

50.000 

1.00.000 j 

2,00,(K)0 1 

2.00.000 1 

2,40,000 

per anoum . . . . 1 


10 

I 10 ' 

10 

10 ; 

10 

20 ' 

20 

20 i 

16 

Carried forward , . 

Highest and lowest 

'f»2.924 

26,902 

1 54.202 : 

1 

48.158 ; 

73,599 i 

93.014 

83,8f)8 ' 

1.18,395 

87,365 : 

87.455 

price of shares . . 

14M1 

mil 

! 10*7 

8 6 

715 ; 

10-7 

118 ; 

1 

23* 9 

13 9 ! 

15-10 50 

t! After providing for taxation (6/49) Ks. L18..300, (6 .50) 

Ks. 5.49.2(M). 

(6/51) 

Rs 94.100, 

(6/52) Rs. 

1.70,300. 

(6/53) Ks 

1..37,80(>. 


** After providinjr K?. IG^SOO for Bihar Sales Tax. 

§ After crediting Rs. 50,000 being excess provision foi taxation written hack and Ks. 31,683 being realisation of Bad debts previously 

ivrittpn off 


THE SONAKUNDA BALING CO., LD. 

Registered 1906. Directors—O. W. Lugg, S. E. 
Masood, Bazlul Karim and R. Maepherson. Managing 
Agents—Bird & Co., (Pakistan) Ltd., Narayangunge, 
Dacca, Eastern Pakistan. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorised—Rs. 20,00,000. Issued and sub¬ 
scribed—Rs. 11,50,000. Rs. 6,00,000 in 6,000 Ordinary 
shares of Rs. 100 each, fully paid up. Rs. 2,00,000 in 
2,000, 8 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each fully paid up, carrying preferen¬ 
tial claim to repayment of capital. These Preference 
shares are repayable at the option of the Company at 
Rs. 110 per snare on six months' notice, Rs, 3.50,000 in 
3,500, 5 per cent, (tax-free) 2nd Cumulative Preference 
.shares of Rs. 100 each fully paid up. Accounts yearly 
to 28h February. Meeting January. No registration 
fee. 

In March, 1948, the capital of the Company was in¬ 
creased from Rs. 7,00,000 to Rs. 20,00,000 by the 
creation of 5.000 new Ordinary shares of Rs. 100 each 
ranking for dividend and in all other respects pari passu 


with the existing Ordinary shares of the Company and 
8,000 5 per cent, (tax free) Second cumulative Prefer¬ 
ence shares of Rs. 100 each. The.se Preference shares 
shall rank both as reganls divickmds and capital next 
after the 2,000 Preference shares and in priority to the 
Ordinary shares but shall not confer the right to any 
further participation in profits or assets nor confer any 
voting rights. Out of these newly created shares, 1,000 
Ordinary shares of Rs. 100 each were offered in the 
first instance at a premium of Rs. 25 per share to the 
Steel Baling Co., Ltd., and 3,500 Second Preference 
shares were offered at par for subscription by constitu¬ 
ents resident in Pakistan. 

The Company owns two pucca cyclone press having 
an output of 2,00,000 bales per annum. 


Balance Sheet as on 28th February, 1957; — 



Rs. 


Rs. 

Capital 

11.50,000 

Gross Block 

38,72,086 

Capital Reserves 
Reserve Fund 

15,55,730 

6,02,227 

Lesa Depreciation 

15,45.736 

Other Fund 

55,781 

Nett Block 

23,26,350 

Sundry Liabilities 

68.89,547 

Liquid Assets 

Profit & Loss Account 

69.78.206 

9,48,729 

Total 

1.02.53.285 

Total 

1.02,53,285 
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fear ended February 


Vrofjt . 

Dcprccialion . . . 
Reserve F'nnd . . . 
Dividend (PrefJ . . 
Dividend (Ordy.) . . 
Dividend rale per 
cent, per annum 
Carried forward . . 
Highest and lowest 
price of shares . . 




1 MB 

— 

_ . LD. 





1948 

1949 

1 

1950 

1951 

{ 1952 

1953 

1954 

1955 

1956 

1957 

Rs. 

Rs. 

Rs. 

Rf. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,17.711* 

11.751 

1.25,000 

16,000 

37,500 

1.78.863* 

26,383 

7S.m 

24.750 

45.000 

-5.93,124 1 
23.615 

:::: ! 

9.12,314 

99,649 

1 .20,000 

67,0001 

30.000 

; 3.2I.34P 

I 1.19.858 
80,000 
33,500 
90.000 

2.11.487* 
80,(MK» ! 
50,000 
33.500 
45.000 

-2,56.335 

85,000 

-2,49,906 

10.61.490* 

1.54,303 

1 ,00,000 

1.00,500 

90,000 

-9,33,503 

65,119 

71 

36,840 

7i 

44,571 

i 

-5.72.168 1 

5 

23.496 

15 

21,479 

711 
24,446 1 

1 

1 

-3,16.888 

-5‘^’,794 1 

15 

49,892 

-9.48,729 

130 124 

170 124 

130 115 1 

120 115 j 

120 

1 

.... 1 


.... 1 




* After providing for taxation-—(2/48) Rs. 2,30,000, (2/49) Rs. 1.85,000, (2/52) Ks. 
; Includes arn-ars of last year. 


I.9(t.(K)0. (12/53) Ks. 70,000. (2/56) Rs. 2,50,000. 


SONE VALLEY PORTLAND CEMENT CO., LD. 

Registered 1922. Directors—A. L. Poddar, B. N. 
Chaturvedi, B. P. Jain, A. K. Jain, V. P. Poddar. 
Acting Secretary -B. D. Khaitan. Registered Office— 
30, Chowringhce, ('alciitta. Auditors—Lovelock t\: 
I.,e\ves. 

Capital authori.sed. issued and subscribed— 
Rs. 75,00,000 in 15,00,000 Ordinary shares of Rs. 5 
each, fully paid up. Accounts yearly to 31st Decem¬ 
ber. Meeting September. Registration fee Rs. 2 i>er 
deed. 

The Company’s works arc situated at Japla, District 
Palamau, in Behar, and the annual capacity is about 
250,000 tons. The ('ompany’s product is marketed 
under the ‘'Rohtas" branch 

During 1945, to overcome the difficulty in obtaining 
coal, the Company have acquired a Mining l^e^sc of 
980 acres of coal bearing land in Barichatan Block A 
and 209 acres, in Barichatan BIcKk B, known as the 


Hutar Coal Field, situated 2J miles south of Barwadih 
Railway Station, Eastern Railway, 66 miles from Japla 
Cement Works. In addition to this property, the com¬ 
pany have acquired a Deed of Approval and prospecting 
license of an adjacent property to the extent of 720 acres 
and have applied for a further Mining Lca.se of over 
370 acres in village Hurilong. 

Messrs. Martin Burn Ltd. resigned from the manag¬ 
ing agency of the Company and the registered office of 
(he Company was transferred to 36, Chowringhee, 
Calcutta, as from 1st August, 1956. The Company is 
managed by the Board of Directors. 

Balance Sheet as on 31 si r)(*cetnl>er, 1957 


Rs Rs 

Capital 75.60,006 Ctfiv^s Rlork 2.18,91,926 

General Reserve 14,65,0(M) Depreciation 1,54.88,889 

Reserve Other Fund 3,05.(K)(» - 

Sundry Liabilities 53,89,654 Nett Rlork 64,03,037 

Profit & Loss A/e. 18,726 Investments 4,26,4.34 

iaijuid Assets 78,48,909 


Total . 1.46,78.380 Total .. 1,46,78,389 


SONE VALLEY PORTLAND CEMENT CO., LD. 


Year ended December 

1948 

1949 

1950 

1951 

1952 1 

1953 

1954 

1955 

1956 j 

1957 


Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Frofit . 

1I.82.539t 

7,27,182 

7.33.325f 

16,51.905t 

K,56.875t 

I0.17.200t 

9,69,289t(a) 

9,19,429! 

L97.537(b) 

9.49,310(c) 

Deoreciation ... 

5.26,627 

5,00,039 

4,34,907 

4.01.006 

4,00,057 

3,96.910 

4,12,283 

3,65,942 

4.60.191 

4,84,871 

Transfer to Reserves . 

5,00,000 


6 ,00,000 

3,50,000 

90.000 

1 ,00,000 

1.50.000 


4,50,000 

Dividend .... 

Dividend rate per 

1,50,000 

2,25,000 

3,66.000 

6 ,00,000 

7,50,000 

5,62,500 

3.75,000 

4,50,000 

2’25.00« 

4.50.000(d) 

cent, per annum 

2 

3 

4 

8 

10 

7* 

5 

6 

3 

6 

Carried forward . . 

Highest and lowest 

30,380 

32,524 

30,941 

81,840 1 

38.6.58 

6.448 

88,454 

41,941 

4,287’^ 

18,726 

price of shares 

i 1214* 

7i^| 

7I-5J 

81 6 

7151 

7I-6i 

8 i-6« 

9|-7i 

10-7.19 

8.19-4.37 


r After providing for taxation—(1948) Rs. 2,70,000, (1951) Rs. 9,80.000. (1952) Rs 6,90.000. (1953) Rs. 2,00,000, (1954) Rs. 3,18.000, 

(1955) Rs. 2.35.000. 

J Includes Rs. 25,000 being excess provision for taxation written back. 

(a) Includes Rs. 1,00,000 transferred from Investment Reserve. 

(b) After charging Rs. 1,50,000 lieing short provision of tax in respect of the year ended on 31st Dejeember 1955. 

(e) After providing Rs. 89,000 for Wealth Tax. 

(d) This amount was transferred from General Reserve No. I for payment of dividend. 

* After crediting Rs. 4,50,000 transferred from C^neral Reserve. 


SPENCER 8c CO., LD. 

Registered in 1897. Registered Office—1/153, Mount 
Road, Madras. Northern Control Office—19A, Alipore 
Road, Delhi. Directors in India—Z. R. Irani (Chair¬ 
man), C. H. Bhabha, S. Vaidyanath Aiyar, V. P. Menon, 
Padma Bhushan Maharajkiimar Dr. Vijaya Ananda of 
Vizianagaram, C. W. Stephenson. (Director & Secretary). 
Director in London—CL T. Oakshott. London Agents 


—Spencer & Co. (India), Ltd., 55/56, Broad Street 
Avenue, London, E.C.2. Auditors—^Lovelock & 
Lewes. 

Capital authorised—Rs. 1,00,00,000. Subscribed 
—Rs. 1.00,00,000. Rs. 40,00,000 in 4,00,000 Ordi- 
nary shares of Rs. 10 each, Rs. 23,20,000 in 
2,32,000, 6J per cent, cumulative " A ** Preference 
shares of Rs. 10 each, and Rs. 36,80,000 in 3,68,000, 
SJ per cent, cumulative ** B Preference shares of 
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}^s 10 each, all fully paid up. The “ A " Preference 
shares rank first as regards dividend and repayment of 
capital and the “ B " Preference shares next, but both 
classes will have no claim, in a winding up to parti¬ 
cipate in any surplus assets of the Company. Accounts 
yearly to 30th June. Meeting February. Registration 
lee Rs. 2 per deed. 

The Company owns the largest retail stores in South 
India, and has branches and depots in 50 towns in other 
parts <5f the country. It also manufactures Aerated 
water, Bread, Confectionery, Carbondioxide Gas, 
Furniture, Cigars and Drugs. 

The Company has one Hotel in Madras, one in 
()otacamLind, and one in Bangalore. 7'hey also main¬ 


tain Kefreshment Rooms under contrarl at certain im 
portant stations on some Railways in liulia. 

During 1927, the business of lainasjee & S(.m. Ltd.. 
Rawalpindi, was taken over. 


Balance Sheet as on 30th June, 1958 :— 


Capital 

1,00,00,000 

Fixed Capital Ex¬ 


Share Premium 


penditure 

55,21,930 

Account 

75,000 

Works in Progress 

82,730 

Capital Reserve 

9,74,301 

Investments 

25.44.595 

General Reserve 

56,09,090 

Liquid Assets 

1.78.66,061 

Other Funds 

32,45,864 



Sundry Liabilities 

51,97,816 



Profit & Loss A/c. 

9,13,245 



Total 

2,60,15,316 

Total 

2.60,15,316 


SPENCER U CO., LD. 


War ended June . , 

1949 

1950 1 

i 

1951 

1952 j 

1953 

1 

I 1954 

1955 

1956 . 

1957 

1958 


Rs. 

R,. i 

Ks. 1 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Profit . 

17,14,999* 

18.17.775* ! 

19.59,935* 

17.66,215*! 

15.18,038* t 

12.27.586*1! 

12.95.060*(a) I5.45.901*b i 

15.10,799*(c) , 

].L21,5‘H)*(d) 

Depredation . . . 1 

4,(K).000 j 

4,00,000 

5.25.199 , 

5,21,288 1 

4,32.303 

2,83,831 1 

i 2,79.113 

1,90,621 i 

2,98.892 i 

3,45.406 

Transfer to Reserves . 

5,50,000 { 

7,18.0(H) i 

7.39.220 

4,46,594 j 

1.3.1,315 

94,380 I 

17,904 : 

2.91.838 ' 

11.405 1 

48,351 

Dividend (Ordy.) . . 
Dividend rate per 

4.(K),000 

4.00,000 j 

4.00,000 

6.00,000 1 

6.00,000 ; 

6,00,000 1 

1 

6.00,000 

6.00.000 j 

6,00.000 1 

6,tK).(H)0 

cent, per annum 

10 

10 i 

10 

15 1 

15 ! 

15 1 

15 

15 ; 

15 j 

15 

('arried forward . . 

Highest and lowest j 

6.70,996 

6,73,610 ! 

6.61.628 

5,36,552 ' 

5.47.067 

4.54.537 1 

1 

5.10,675 

6.32,212 1 

9.02.978 1 

9,13,245 

price of shares . . | 

111 10 

11191! 

14 11 

Bi n , 

141 141, 

lGI-141 1 

181-16 

19-161 1 

17.19 15.50 j 

17.25-14.50 . 


♦After providinf? for taxation—(1949) Rs. 12.(K).000. (1950) Rs. 9.50.0(H), (1951) Rs. 11.50,000. (1952) Rs. 10.50,000, (195.t) Rs. 9,00,000, 

^ (1954) Rs. 4.70.000. (1955) Ks. 6,90.000, (19.56) Rs. 9.95.(HM), (1957) Rs. l.t.65.000, (1958) Rs. 10,90,000. 

t Includes Ks. 14,265 being I’rofit on sale of sundry capital items. (a) Im ludcs Rs. 17iH)4 being profit on sale of sundry assets 

T fm'ludes Rs. 94..180 being Profit on sale of sundry capital iteina. (l>) Includes Ks. 1,39,180 toeing profit on sale of .sundry' assets. 

(c) Includes Ks it,405 being profit on sale of sundry assets. Id) Includes Ks. 36,351 l>eing profit on sale of sundry assets. 


SPENCE’S HOTEL, LD. 

Registered 1918. Directors—S. N. Singh, V. N. 
Singh, Kumar Ca.syab, S. D. Malhotra. Managing 
Agents- Hotels (Control) Private Ltd., 4 & 4/1, 

Wellesley Place, Calcutta. Auditors—B. M. Chatrath & 
Co. 

Capital authorised, issued and subse.ribed— 
Rs. 3,00,000 in 1,50,000 Ordinary shares of Rs, 2 each, 
fully paid up. Accounts yearly to December. Meet¬ 
ing July. Registration fee Rs. 1 per deed. 

In December 1950, the capital of the Company was 


increased from Rs. 1,00,000 to Rs. 3,00,000 by the 
creation of 1.00,000 new ordinary shares of Rs. 2 each. 

The Company occupies a property at 4, Wellesley 
Place, Calcutta, in which it operat(.*s an ITottd and 
Restaurant. 


Balance Sheet as 

on 31st 

December, 1957 



Rs. 


Rs. 

Capital 

3,00,000 

Block Expenditure 
eluding Goodwill 

in- 

Other Fund 

3,816 

4.48.425 

Sundr>' Liabilities 

2,33,087 

Liquid Assets 

1.08.564 

Profit & Loss Account 

20,086 


Total 

5,56.989 

Total 

5.56,989 


SPENCE’S HOTEL, LD. 


Period ended .... 

June 1949 

Dec. 1949 | 

Dec. 1950 

Dec. 1951 

Dec. 1952 

Dec. 1953 

Dec. 1954 

Dec. 1955 

Dec. 1958! Dec. 1957 


Rs. 

R.. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ri. 

Rs. 

R.S. 

Profit . 

- 16,537 

—34,684 

1.94,385 

-1.76.588 

-85,616 

46,817 

49,728 

58,632 

34,565 

36,985 

Depreciation .... 

896 

911 1 

10,496 

48,432 

51,237 

44,839 

39,299 

33.769 

32,356 

27,642 

Reserve Funds . . . 




Other Fund .... 











Dividend. 











Dividend rate per 

cent per annum . . 


1 

.... 1 









Carried forward . , . 

' -21).'064 

—64,659 ' 

2.69,541 

'4.M,K1 

-6,31,414 

-1.7().‘757* 

-1‘60.329 

’ 8,533t 

1 1().743 

20.086 

Highest and lowest 
price of shares 

11 U 

'*i 

u 

21 II 

1111 

1 

IHI 

111 

II 

75nP. 

0.75-0.50 


♦After crediting Rs. 2,100 transferred from Capital Reserve, Rs. 30,000 from General Reserve, Rs. 59,578 from Rehabilitation Fund. 

Rs. 1,00,000 from Hotels (Control) Ltd. and Rs. 2,67,0()0 being amount transferred to alterations and improvements to buildings, 
t After crediting Rs. 1,44,000 from Goodwill Account. 


STAR PAPER MILLS, LD. 

Registered 1936. Directors—^Nandkishore Bajoria, 
Baldeodas Jhunjhunwala, Madanlal Chamaria, Dr. 
Narendra Nath Law', B. N. Chaturvedi, Badriprasad 
Bajoria. Managing Agents—Bajoria & Co., 'Narayani 
Building', 27, Brabourne Road, Calcutta-1. Auditors 
—Lodha & Co. 

Capital authorised—Rs. 1,10,00,000. Rs. 65,00,000 in 
5,50,000 Ordinary shares of Rs. 10 each and 1,00,000 


“A" Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 15,00,000 in 15,000 5 per cent (tax free) Cumula¬ 
tive Redeemable preference shares of Rs. 100 each and 
Rs. 30,00,000 in 30,000 6J per cent (tax free) 2nd 
Cumulative Redeemable preference shares of Rs. 100 
each, ful^ paid up. Issued, subscribed and paid up 
Capital—-Rs. 1,00,00,000. Rs. 60.00.000 in 5,00,000 
Ordinary shares of Rs. 10 each and 1,00,000 "A” Ordi¬ 
nary shares of Rs. 10 each, both fully paid up, and 
Rs. 40,00>000 in 10,000, 5 per cent, (tax-free) cumu- 
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lativo redeemable Preference shares of Ks. 100 each, 
Jully paid up and 30,000 ])er cent (tax-free) 
cuniiilativo redeemable second PreJerener shares of 
Rs. 100 each, fully paid up. The 5% Preference shares 
may be repaid and cancelled f)y the ('ornpany at any 
time at th(‘ option of the Directors at Rs. 105 per share. 
I'he second Preference shares are nideemable at par, at 
any time, on or after 30th S(^j)tember, 1965 with the 
sanction of a special Resolution, but in any evtuit not 
latter than 30th Sejiteniber 1971. Accounts yearly to 
30th September. .Meeting in May. Registration 
fee Re. 1 per deed. 


On 24th November, 1955, the Company issued 3,00,000 
Ordinary shares of Rs. 10 each and 30.000 6i% second 
lVeft‘rence sJiares of Rs. 100 each both at par and the. 
same were offered to the existing shareholders in the 
T)roportion of 30 new Ordinary shares for every 31 Ordi¬ 
nary or Preferences shares held, and 3 Preference shares 
ler eneTv 31 Prelereuice or Ordinary shares held by them. 

J'he C ompany’s Mill which is situated at Saharanpui, 
U. 1*.. contains one paper making machine, with a 
manufacturing capacity of approximately 6,000 tons ol 
finished pape^r per annum. 

Balance Sliced a.s on 30th September, 1957 


In April, 1946, the capital of the Company was 
increased by the issue of 1,00,000 “A” Ordinary shares 
of Rs. 10 (‘a( h at a premium of Rs. 2-8 per share arul 
the same w(Te offered to the existing Ordinary share- 
hoklers in the propoition of one new “A" ()rdmary 
share for every two existing Ordinary .shares held as 
on ISth Afiril, 1946. 


iNuiod ended . 

Sept. 1952 ' 

Mar. 1953 

STAR PAPER 

Sept. 1953 Mar. 1954 


Rs. 

Rs. 

Rs 

Rs. 

f’loht . 

1.86.147§ ' 

2.59.537§ ! 

3.47.8395 1 19.644 

Depreciation . . . 

82,726 : 

66,529 

65.900 

.30.203 

Restiive & other Fund* 


50.000 , 

1,50,000 


Dividend lOrdy.) . . 

75.000 ; 

1,12.500 I 

1.12.5(K) 

75.000 - 

Dividend rate per 
rent, per annum 

5 : 

7*1 

71 

5 I 
1.568* , 

( yrtied forward . . 

9,850 i 

15.359 

9,798 1 

Highest and lowest ! 
price of shares . . ' 

72 61 ! 

81-7 ; 

9-71 

lOi 9S I 




Rs. 



Rs. 

C'apital 


87.85,200 

(7ross Block 

71,98.586 

(ieiu*ral Reserve 

3,00,(H)0 

Less Depreciation . 

:16.86.55I 

Other Fund 

4,29,123 



-- 

Siuuliv L 

iribilities 

23,08,409 

Nett Block 

35,12.036 

Frohl cV 

Luss A/r. 

4,828 

Investments 

7,405 




Liouid Assets 

83,08,119 


Total 

1,18,27.560 


Total 

1,18,27.560 

MILLS. L 

D. 





Sept, 1954 

Mar. 19.55 

Sept. 19.55 

Mar. 1956 

Sept. 1956 

Sept. 1957 


Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

3,14,5455 

2,45.311§ 

3.58.614 

3,80.280§ 

3,52.0505 ! 

7.23.4775 

85,077 

j 71.857 

99,311 ; 

1,39,350 

1 1,47.542 

2.95.735 

50.000 


' 




1,50,000 

i 1’50,000 

2,25.000 1 

2.‘25.b00 

1,80,000 

3,60,(too 

10 

10 

15 

15 

' 

6 

6,037 

, 4.492 

13.795 

4.726 

! 4,233 i 

4.828 

141-91 

' 141-122 

l.lJ-Ui' 

161-111 

11.75-10.37 : 

11.75 9.25 


<5 After sottiriK aside as a Reserve for taxation- (9/52) Rs 70,000, (3'53) Ks 1,00, (KM), (9/.S3) Rs. 2,20,000, (9 / 54) Rs. 1 C0,0(K). 

(3/55) Rs. 1,(K),000, (3/56) Rs. 1,40,000, (9/56) Rs 85,(HM». (9 ,S7) Rs 2,00.000 
* .'\ftei tiansfeiiing Rs. 1,02,330 fioin Clenc‘ial Reserves 


STRAW PRODUCTS LIMITED 

Registered 1938. DirccUirs—Sir Padampat Singhania, 
Kl., Lakshmipat Singhania, Hari Shankar Singhania, 
Salamuddin Khan, Madanlal Khemka and Bal Krishna- 
lal Poddar. Managing Agents—J. K. Agents Private 
Ltd., Chola Road, Bhopal. Registered Office—Chola 
Road, T^hopal. Auditors—Lodha & Co. 

Capital authorised—Rs. 5 , 00 , 00 , 000 . Issued, subs¬ 
cribed and ])aid up—Rs. 15,00,000 in 1,50,000 (Drdinary 
shares of Rs. 10 each fully paid up. Accounts made 
up yearly to 31st DecemlxT. M<*(ding in July. 

In December 1949, the Company capitalised 
Rs. 7,50,000 by the creation of 75,000 Ordinary shares 
of Rs. 10 each issued as bonus shares to the existing 


sliarcholders in the proportion of one share for every 
share held. 

Th(^ C'ompany manufactures Straw Boards, Straw 
Paper, Duplex, Trijilex and Corrugated Boards and the 
factory is situated al Bhopal. 


Balance Sheet as on 31st Decemb(T, 1957:— 


C'apital 

Genfral Reserve 
C'apital Reserve 
Other Reserv'o 
Reserve fur Taxation 
Sundry Liabilities 
Profit 1 OSS Account 

Total 


Rs. 


Rs. 

15,00,000 

Gross Block 

. 1,13.44,098 

28,00,000 

(50,40,654 

Less Depreciation 

16.55.796 

6,74,918 

Nett Block 

96,88,302 

8,44,976 

Tnve.stments 

18,74,714 

21,91,249 

3,212 

Liquid Assets 

24.91.993 

1.40,55.(8)9 

Total 

1.40.55.009 


STRAW PRODUerS LIMITED 


Year ended December 

1948 

1949 

19.50 

1951 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

4,83.684 

3.59.970* 

2..18,2fi8** 

6,91,529* 

Depreciation .... 
Transferred to Reserve 

9.L144 i 

1.46,373 

1,29.155 

2,71.961 

Fund. 

L50.000 : 

2.25,000 

.50.000 

2.59,606 

Dividend . 

Dividend rate per cent. 

1.49,060 1 

75.000 

1.12.500 

1,50,000 

per annum .... 

20 1 

10 

74t 

to 

Carried forward . . . 
Highest & Ix>we8t 

1.72.749 ; 

j 

86.348 

32,961 

42,923 

price of shares . . 

- L 





* After providing for taxation—(1948) Rs. 20,000, (1951) R». 4.25.00t) 
(1955) Rs. 1,30,000, (1956) Rs. 3,75,000, (1957) Rs. 2,88,000, 

♦♦.After deducting Rs. 11,771 being taxation in respect of 1948. 


1952 i 

1953 

1954 

1955 

1956 

19.57 

Ks. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5.42.156* 1 
2,86.1.39 I 

3,25.277* 

2,30.000 

2..30,600* 

1,81,893 

3.85.615* 

1,12.537 

10.62.196* 

1,58,294 

8,73,265* 

7.64,960 

1.00.000 ! 
1.50.000 I 

75,000 

‘ 75.000 

1.50,000 

1,50,000 

6,50,000 

1,87,500 

l’s^'soo 

10 ; 
48,940 

5 

69,217 

5 

42,925 

10 

16,003 

121 

82,405 

124 

3,211 




_ 


16.12-15 


(1952) Ra. 1.00,000. (1953) Rs. 50,000, (1954) Rs. 20,000, 

t On increased capital. 
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SUTNA STONE AND LIMB CO., LD. 

Registered 1893. Directors—G. S. Bajal, V. M. Lele, 
A. S. Baijal. Secretary—^S. N. Beri, 6, Middle Road, 
Hastings, Calcutta-22. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorised—^Rs. 15,00,000. Rs. 10.00.000 in 
1,00,000 Ordinary shares of Rs. 10 each and Rs. 5,00,000 
in 50,000 6A per cent, (tax-free) redeemable cumulative 
Preference "shares of Rs. 10 each. Subscribed— 
Rs. 3,22,560 in 32,256 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting in Angu.st. No registration fee. 

In August, 1947, the 1,152 Ordinary shares of Rs 100 
each were subdivided into 11,520 Ordinary shares of 
Rs. 10 each. The authorised capital was increased 
from Ks. 1,15,200 to Rs. 5,00,000 by the creation of 
38,480 new Ordinary shares of Rs. 10 each, ranking for 
dividend and in all other respects pari passu with the 
existing shares of the Company. The issiie<l capita’ 
was also increa.sed by the capitalisation of Rs. 1,15,200 
standing at the crerlit of Kese'rvc Fund and creating 
thereby 11,520 shares of Rs. 10 each i.ssucd as bonus 
shares to the existing shareholders in the proportion of 
one new share lor evt^ry one share held. 

In March 1952, the Company capitalised Rs. 92,160 
by issuing as capital bonus 9,216 new "'B" Ordinary 
shares of Ks. 10 each to the existing shareholders in 
the proportion of two new "B” Ordinary shares for 
(>very five existing snares held as on 29th March, 1952. 
Th(‘se new shares rank pari passu with the existing 


i^hares of the Company and rank tor all dividends 
declared in respect of any period after 30th June. 1952. 

In September, 1956, the Authorised Capital of the 
Company was increased from Rs. 5,00,000 to 
Rs. 15,00,000 by the creation of 50,000 Ordinary shares 
of Rs. 10 each and 50,000 6^% (tax-free) Redeemable 
Cumulative Preference shares of Rs. 10 each. 

In February 1958, the subscribed Capital of the 
Company was increase'd from Rs. 3,22,560 to Ks, 4.83,840 
by tlie issuue of 16,128 ordinary shares of Ks. 10/- each 
to the existing Shareholders, at a preemium of Rs. 10 
per share in the proportion of one new shnn‘ for every 
two Ordinary shares held on 3.2.58. These shan'.s will 
rank pari passu with the existing ordinary shares and 
will also be entitled to any dividend for the ye;ir 
e nding 31-12-58. 

The Company work.s lime.stone deposits in Satna, 
Madhya Pradesh. The property on which the Company 
has Protective Rights is situated at Satna, with an area 
of approximately 6 square, miles. Originally it was held 
under a lease for 20 years from 8th June, 1921 ; this 
has since been ren(‘.vvccl for a further period of 20 y(‘ars. 


Balarii'e Sheet as on 31st December, 1957 :— 



Rs. 


Ks 

(a pita! 

3,22,560 

Gross Block 

. 11,43.573 

Gfiirral Reservr 

21.737 

Lt‘S-s Ih'pn^riatioii 

5,45,474 

Dthrr Funds 

1.39,930 


-- 

Sundry Liabilities 

5.86.806 

Nett Block 

5,98.099 

I’roht iS: Loss Arcount 

30,734 

Investments 

9.6ie 



Liquid Assets 

4.94.052 

Total 

11,01.767 

Total 

11.01.767 


SUTNA .STONE AND LIME CO., LD. 


l*eri(j(l (‘ruled .... 

June 1952 

Dec. 1952 : June 1953 

Pee. 195.L; 

June i954 

Dec. 1954 

June 1955 

Dec. 1955 

Dec. 1956 

Dec. 1957 


Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. i 

Rs. 

1 Rs. 

Ks 

Rs. 

Profit . 

40,573* 

.U.2H5^ 

35,874^ 

34.146* i 

43.158* : 

50.080* ' 

44,419* 

1 65,857* ' 

1,23,329* 

2.33.603* 

Depreciation . . . 

12,845 

9,772 , 

17,886 

15.425 ■ 

14.035 • 

20,732 1 

18,840 

' 26.259 

43,467 

' 82,653 

Reserve funds etc, . 


10.000 


[ 

15.000 

15.000 : 

30.679 

18,344 

81.586 

f):vitlefid .... 

Dividend rate per 

17.280 

16,128 

18,144 

18,144 

!8.144 

18,144 

18,144 

20,160 

1 

44,352 

56,448 

('enl. per annum 

15 

10 

lit 

lU ! 

lit 

lit 

Hi 

12i ; 

131 

17i 

Parnerl Forward . . 

(liRlust and lowest 

14.46l> 

11,854 

11,698 

12,275 

8,254 

4,458 ; 

11,893 

i 652 : 

1 1 

17,818 

30,734 

piite of shares . 1 

I9M4i 

I4M3i , 

I3M3 

14 13i 

15-131 

14-131 

16M3t 

j 18 16 ' 

18 11.69 

20.12-18 

^ Alter providing for taxation (6/52) Rs, 18,000, 
(12'54) Rs. 24,000, (6 / 55) Rs. 18,000. (12 / 55) 

(12/52) Rs. 18.000, 
Rs. 30,000. (12/56) 

(6/53) Rs. 17,500. (12/53) 

Rs. 7.L74L (i2/57) Rs. 1,00,000 

Rs. i 8,500. 

(6/54) 

Ks 24,(H)0, 


TATA CHEMICALS, LD. 

Registered 1939. Directors—J. R . D. Tata (Ex- 
officio) ('hainnan. Sir ('owasji Jehangir, Bart, Tulsidas 
Kilachaiul, J. D. Chok.si (Special Director), R. G. 
Saraiya, P. M. Vissanji, General Maharaj Rajendra 
Sinliji and P. A. Narielwala. Managing Agents—Tata 
Industries, Private Ltd., Bombay House, Bruce Street, 
Fort, Bombay 1. Auditors—S. B. Billimoria & Co. 
and N. M. Raiji & Co. 

Capital authorised—Rs. 10,00,00,000 divided into 
2,50,000 5% cumulative Preference shares of Rs. 100 
each and 50,00,000 Ordinary shares of Rs. 10 each and 
25,00,000 uncla.ssifietl shares of Rs, 10 each. Subs¬ 
cribed and called up—Rs. 2,55,96,400. Rs. 1,39,95,990 
in 13,99,599 Ordinary shares of Rs. 10 each, fully paid 
up, Rs. 56,00,000 in 11,20,000 new Ordinary .shares 
of Rs. 10 each on which Rs. 5 have been paid up on 
30th June 1958 and Rs. 59,97,000 in 59,970 
Preference shares of Rs. 100 each, fully paid 
up. The Preference shares carry the right; to a fixed 


cumulative tax-free preferential dividend at the rate of 
5 per cent, per annum and in a winding up to repay¬ 
ment of capital and arrears of dividend in priority to 
the Oldinary shares, but do not ct»nfer any other rights 
to participate in the jirofits cir assets. Debcntiiie 
capital ■ 5 per cent. “ A Debentures (1955-65) 
Rs. 50,00,000 of which “A" I.^eb<mtures of Ks. 25.00,000 
have been issued for cash and Rs. 25,00,000 “A" De¬ 
bentures pledged with State Bank, Bombay which were 
(hie to expire on the 31st July, 1955, have been ex¬ 
tended to 31.st July 1965 and the rate of interest was 
increased to 5% per annum from Isl August 1955. 
Accounts yearly to 30th June. Meeting November or 
December. 

On 151h November 1957, 11,20,000 new Ordinary 
shares of Rs. 10 each were issued at par in the ratio of 
4 new Ordinary shares to 5 existing Ordinary shares 
held bn 20th December 1957. 

Trafisfer, details of: Common Form. Shares can be 
registered in joint names not exceeding six persons. 






MISCELLANEOUS COMPANIES 
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Kegi»traUon: Ordinary to 

J5 nP. per Ordinary shares shall be cnargta ^ j 
the ionovving maximum on any one transle . 

Where the number of shares is 4 to ^5 Ke i. 
2. For every further 25 or lesser number of shares 
an additional sum of Re. I. 

3. Limit of Rs, 500 on any one transfer. 
Preference share.s: A transfer fee of 25 nP. per 
Preference share shall be charged subject to a maximum 
of Rs. 500 on any one transfer. 

Splitting Fee : 50 nP. per scrip in case of Ordinary 
shares and Ke. 1 j)cr scrip in case of Preference shares. 
Duplicate and Kenewal fees—Re. 1 per share certificate. 


The Works of Tata Chemicals Ltd., are situated at 
Mithapur in the Okhamandal Division of the former 
Raroda State, which has been merged into the Bombay 
State since August 1949. 


The products manufactured by the Company are :— 
Heavy Chemicals anti Alkalies;—^Soda Ash, Caustic 


Soda Sodium Bicarbonate, Liquid Chlorine, Hydiothi,, 
ric Acid. Zinc ('hloride, Bleaching Po\yder ; Mann,. 
Products ■—(iypsuin. Common Salt, Vacuum Salt 
Bnunine, Epsom Salt, Potassium Chloride, Magiusiuni 
( hloritle : Pharmaceuticals Ammomurn Hmui.-l. 

Sodium Brtunide, Potassium Bromide; Inset tit id, s 
Benzene Hexachloride (Tech), Ethylene I)ibn)i)i,d, 
New Protluct :-4\ipper Oxychloride. 


Balance Siietd as on dOth June, 1958 


Rs 

‘'tnfu.i"/""'"’' 2M92.m 

Forfeited Shares 

Capital Reserve 4,07,604 

General Reserve . 3,20,0^> 

Share Premium A/c. 7,62,268 

Other Funds 2,30,000 

Sundry liabilities .. 2,28,87,505 

Profit 8c Loss A/c. 3,736 


Total . 5.27.07.59J 


Gross Block 
Less Depreciation 

Nett Block 
Investments 
Liquid Assets 


Total 


Hs 

4.57,.15,W; 
L7I.48 JI6 

2,85.«7,J2I 
6,91. JJn 
2,34,29.18.? 


5.27.07.59.1 


TATA aiEMICALS. LD. 


Year ended June ! 

1949 

1950 

1951 

1 1952 


Rs. 

Rt. 

R,. j 

Rs. 

Profit . 

3.01.625 i 

9,13,109 

19.36.775 ; 

1 15.05,340 

Depreciation Fund . ' 

7.62 268t 

9,00,000 

16.50.000 1 

! 12.25,000 

Reserve, Others Funds 

3.27.500 

1 3.00,000 

Dividend (Ordy.) . . 
Ordy. Dividend rate , 




per cent per annum . 



1 


('arried forward . . i 

Highest and lowest ; 
prices of shares: j 

M.‘87l 

1 

'^.*980 

2a*255 j 

i ■ 

1 

Ordinary .... I 

161-71 ! 
1331 1131 j 

131-71 

17M1I 

14I9I 

Preference . . . . j 

139^122 

137 130 ! 

1 

136i 111! 


1953 

1954 

1955 

1956 

1957 

1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

23.70,795 : 
17.50.000 
6.00,000 

37.00,913 
24,72,732 j 
12.00.000 

31.55.026 

18,00,000 

13.55,000 

.... 

41.86.377 

25,00.000 

3,60,000 

10,49,699 

4.3.51.258" 
26.56,586 
3.00,000 : 
11.19,680 

30.35,133* 
17.25,000 
2,30,000 
10,84,700 

‘29.390 

57’571 

57.'597 

34.425 

8 

9.567 

71 

3,7.«»** 

lH-8f 1 
136M10 ! 

16J-8JI; 
138 1201 

19121 
1261 1041 

19M4I 

1 1071 981 

20 81-15.12 , 
KH) 50 -88 50 , 

18-12.20 

98-90 


(Ontinfjent Liability arrears of Preference Dividend up to 30th fune. 1954 Rs. 10.48,875 
t Premium on Ordinary shares issued on conversion of Debentttres transferred to Depreciation Fund. 

♦ After providing for Taxation- (1957) Rs 7.97.000. (1958) Rs. 12.42,000. 

** After crediting; Rs. 2,79,92f) transferred from General Reserve for payment of dividends. 

Note A dividend of 75 nP. per share on Ordinary shares, 3.125 nP. per share on new Ordinary shares and Interest out of C apital f<»' 4",', 
per annum amoufitintt to 1.667 nP. per sliaie on New Ordinary' share.s and on Preference sliart'S Rs. 5 per share, was declared for the 
Near ended 30th June 1958 


THE TATA OIL MILLS CO., LD. 

Registered 1917. Directors—J. R. D. Tata (Chair¬ 
man), N. H. Tata, Sir Chunilal V. Mehta, k.c.s.i., 
A. D. Shrofl, D. R. D. Tala. F. H. Kemple, A. H. 
Bhiwandiw'ala and D. M. Ghia. Agents—^'Fata Indus¬ 
tries Private T.td., "Bombay House," 24, Bruce Street, 
Fort, Bombay. Auditors—A. F. P>rguson & Co., and 
N. M. Raiji & Co. 

Capital authorised—Rs. 2,50,00,000. Subscribed— 
Rs. 99,90,275 in 99,030 Ordinary .shares of Rs. 25 each, 
including Preference shares converted (Rs. 24,75,750)) ; 
1.36.000 Ordinary shares of Rs. 25 each (Rs. 34,00,000), 
45,269 Ordinary shares of Rs. 25 each issued at a 
]>remiuin of Rs. 25 per share (Rs. 11,31,725), 29,888 4 |% 
cumulative Preference shares of Rs. 100 each 
(Rs. 29,88.800). During 1946 the capital of the 
Company was increased by the is.sue of 30,000, 4J per 
cent, (taxable) cumulative Preference shares of Rs. 100 
each at par and 50,000 Ordinary shares of Rs. 25 each 
at a premium of Rs. 25 per share to the existing share¬ 
holders in the proportion of one new share for evexy 
five shares held. Accounts yearly to 31st March. 
Meeting July/August. Registration fee 12 nP per 
share, subject to a maximum of Rs. 50 per deed for 
Ordinary shares and 25 nP per share subject to a 
maxiinum of Rs. 250 per deed for Preference shares. 
Fees for split of renewal of certiheate 50 nP per 
certificate. 


The Company'.s Factorie.s are situated at Ernakulam 
(Kerala). Sewri (Bombay) and Calcutta. The Ema- 
kulam Factory comprises an Oil Mill, Washing ami 
Toilet Soap Plants, Glycerine Plant, Oil Refinery includ¬ 
ing a Hydrogenation Plant, Tin Can Plant, a Saw 
Mill .and a plant for manufacture of Toilet Articles. 

The Factory at Sewri, Bombay, comprises Washing 
and Toilet Sf>ap Plants, an Oil Mill, a Glycerine Plant, 
a Semi-Industrial Laboratory for manufacture of essen¬ 
tial oils and perfumes, an oil Refinery, a hydrogenation 
plant and a solvent extraction plant. The Factory at 
Calcutta comprises soap plant. 

The Company manufactures Vegetable Oils. Oilcakes 
Refinetl Cooking Oil, " Cocogem." Vegetable Product, 
Toilet, Washing and Industrial Soaps, Toilet Articles, 
Glycerine, Detergents, Tins, Oxygen, etc. 


Balance Sheet 

as on 3Lst March, 1958 :— 

Rs. 

Rs. 

Capital 

. 99.96.275 

Gross Block 

2,22.58,663 

Share Premium 
General Reserve 

14,93.586 

10.35,000 

Less Depreciation 

. 1,37.40.056 

Other Fundf 

10,59.838 

Nett Block 

85.18,607 

Sundr\' Liabilities 

3.00,03,810 

Investments 

9,11,009 

Profit & Loss A/c 

5,511 

Liquid Assets 

. 3,41,64,404 

Total 

4,35.94,020 

Total 

4,35,94,020 




MISCELLANEOUS COMPANIES 
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Year ended March 


Profit • . • ~ *, * ; 

Depreciation Jund 
Reserve hnnd . . , 

Ollier Fund ... 
Dividend ... . 

l^jvidend rate per i 
(int. per annum . 
f'aniiid forward . ; 
Highest and lowest 
pi ice of shares 


1949 1 

1950 

Rg. 

Rg. 

i 

14.4.3.7851 

6.50.000 

9,79,869! ' 
6,50,000 

5.60.572 : 

2M29i 

; 1 

8 

1.03,387 1 

4 

1 18.474 

67 511 

63| 381 


1951 I 

1 

1952 . 

Rs. 1 

Rs. 

14.95.317 i 
9,50,000 1 

18,96.2491 1 
12.00,000 1 

4.30.448 ! 

5.60*598 

6 ! 
8.847 

8 

10.002 

491 371 

511371 


1953 I 1954 ' 

Rs. 

I9,65,687t 
12 , 00.000 

6.'3t».673 
9 

9.968 
40.30 

1,90,000, 


1955 

1956 

Rs. 

Rs. 

16,68,3611 

9.70.000 

27,48,6101 

11.75.000 

5’6(),598 

e’nd/ooo 

8.40.897 

8 

13,236 

12 

11,453 

49 371 

521-391 

(1953) Rs 



1957 

1958 

Rs 

Ks. 

19.03,7921 

10,.30,000 

19,75,081* 

10,80.000 

75,(^KK) 
7.00,748 , 

1,07.000 

7.00,748 

111 

10,307 

10 

.5.511 

59 75-43 i 

44 34 50 

(1954) Us 

1,35,0(KV 


Rs. 

16,24.4C7t; 

10.00,000 ' 

4.’9d.52.3 

7 ^ 
9.450 ' 

43i 29i 

tAfler providing for taxation-(l949) Rs. 6.60.0(Kl. (1950) Rs. 96.37G. (1952) Rs 

11955) Rs. 2,48,750. (1956) Rs. U,51.(HK). (1957) Rs 11.24.940, (1958) Rs. 11,62.0(8) 


TIDE WATER OIL CO. (INDIA), LD. 

R<‘gistere<l 1922. Directors—I). Ogilvie, R. R. 
Iyer, Sir A. K. Roy, R. K. Bhiiwalkri, Managing 
Agents—Andrew Yule & Co.. Ltd., 8, C'live Row, 
('alcutta. Auditors—Price, Waterhons.^, Peat & Co. 

Capital authorised, issued and subscribed — 
Rs. G,00,000 in 60,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st Clctober. 
Registration fee Rs. 2 per deed. 

Until November, 1927, this Company was known a.*? 
th(‘ Kastern Oil Products Co., Idd. The Company holds 

TIDE WATER OIL 


sole rights in India to deal in and niarkid the products 
of the Tide Water Oil ('omi)any of New York aiul San 
I'Tancisco. 


Balanc(‘ Sheet as on .list October, 1957 :— 


Rs 

Capital 6,00,000 

Gross Hlork inrhiding 

Ks 

(ienoral Resvrve 4,50,000 

Goodwill 

4,24,955 

Other Funds 4,91,5(K1 

Siindr\' Liabilities 39,64,HK) 

T-css Depn'riatlon 

1,61,723 

I’lofit & Loss Arconnt 68,892 

Nett Block 

Liquid Assets 

2 63.2.12 
53,11,260 

Total . 55,74,492 

Total 

55.74,492 


CO. (INDIA), LD. 


fViiod ended . , . . 

Apiil 1952 1 

Oct. 1952 

April 1953 

Oct. 1953 

April 1954 ! 

Oct. 1954 ‘ 

April 1955 ,Oct. 1955 

1 Oct. 1956 

Oct. 1957 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. I 

Rs. ! 

Rs. 

i Rs. 

Ks 

Piofit. 

24.822^ 1 

40,4781 

-38,330 

18.519 

2.002 

-1.282 

1.24,373* , 

44.371* 

1.69,781 M 

L19,43ir?t 

Dcpreciatiiin .... 

15.454 ; 

17,200 

15,410 

15.411 

7.326 

7.327 ' 

4.489 i 

5,425 

8.627 

13.174 

Reserve Funds . . . 

2,218 I 








57.100 


Other Funds 



.... 




t 



20,000 

Dividend . 

Dividend rate per cent. 

45.()00 

j ' 

30.000 



.... J 

.... ^ 

30.000 j 

36.000 

75.i)Ot» ! 

75.0(MI 

per annum . . . 

15 ^ 

10 




• • • i 

10 ! 

10 

; 124 ' 

12^ 

Carried forward . . 
Jlighest and lowest 

1 7,038 1 

1 1 

316 

-5.M24 

“ 50,315 j 

-55.639 : 

-70.218 1 

19,635 ; 

i 

28,582 

1 57.a36 , 

08.892 

price of shares . . 

20M9I 1 

211-181 j 

18L14I 

14M3i 

141 12) j 

I«-13} i 

16-131 

17M3I 

1 18.25-14.25 , 

14.06 12 


♦Aftfr providing for taxation—(4/52) Rs. 7.5()(). (4/55) Rs. 18,(K)0. (10/55) Rs. 36,(MH). (10'tS) Rs 73.000, (10/57 Rs. 1.70,000 
t fnrludos Rs 17,000 transferred from Special Reserve and Rs. 30,000 from Reseive for Equalization of Dividend, 
t Includes Rs. 50,000 being excess provision for Taxation in previous years written liack 
§ Rs 11,590 has been provided for Wealth Tax bv a transfer from Special Reseive. 


TITAGHUR PAPER MILLS (X)., LD. 

Registered 1882. Directors—F. S. Mitchell, Sir Asoka 
K. Roy, K. P. (ioenka, Bhagwandas Bajoria, T. C. 
Hornby, J. L. Esplen. Managing Agents—F. W. 
Heilgers & Co. (Private) Ltd., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhous<», Peat & Co. 

Capital authorised, subscribed and fully paid— 
Rs. 1,42,92,300. Rs. 11,50,000 in 11,500, 8 per cent, 
(tax-free) First Cumulative Preference shares of Rs, 100 
each, fully paid up, carrying preferential claim to divi¬ 
dend and repayment of capital in priority to the other 
shares without any further rights to participate in sur¬ 
plus assets ; Rs. 15,00,000 in 15,000, AJ per cent, (tax- 
free) Second Cumulative Preference shares of Rs. 100 
each, fully paid up, ranking for dividend and repay¬ 
ment of capital next after the First Cumulative Prefer¬ 
ence shares but in priority to the other shares without 
any further rights to participate in surplus assets. These 
shares were liable to redemption on 30tb September, 


194G, or at any time tht-rcaffer, at a premium f>f Rs. 5. 
The rate of dividend was reduced to 4J p‘r cent, (tax- 
free) with effect from 1st October, 1946, in consideration 
of the Company having foregone its right to repay Ibis 
preference Capital ; Rs. 4,37,500 in 1,75,000 Preferred 
Ordinary shares of Rs. 2-8 each, fully paid up ; 
Ks. 56,00,000 in 5,60,000 A ** Ordinary shares of 
Rs. 10 each, fully paid up, and Rs. 56,04.800 in 5,60,480 
** B " Ordinary shares of Rs. 10 each, fullj^^ paid up, 
3'he Preferred Ordinarjr shares are entitled to a fixed 
preferential (tax-free) dividend of 10 per cent, per annum 
out of the profits available for dividend, whii h remain 
after paying or providing for the lUvidentl on the Pre¬ 
ference shares and carry th(* right in a winding-up, after 
paying off the Preference shares, to the repayment of 
Rs. 1,19,045, pari passu with the first Rs. 6,36,910 
repayable to the A " and B " Ordinal shares and 
thereafter to a further repayment of Rs. 43,750 or sucM 
less sum as remains available in priority to all other 
shares, but no more ; the balance of the surplus assets 
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miscellaneous companies 


being distributable to the “ ^ , 
shareholders. The “ A and 
rank pari passu with each other 
in voting power. Accounts y^3.rly 
Meeting in I^ecember 


and “B*’ Ordinary 
B '' Ordinary shares 
in all respects except 
to 31.St March. 
No registration fee. 


Yn fune, 1946, the authorised capiUl of Uic Com^^^ 

pany was increased from Rs. ' ordinary 

by the creation of an additional 3.50,000 —^ 


S^am:orSs:5eVha7d“oYan additional 
Ordinary shares of Rs. S each, ranki g evistine 

and in all other respects pan passu with 
■' A " Ordinary and " B ■' Ordinary shares respectively. 

The issued and subscribed capital was also incre^ed t 
the same figure by capitalising Rs. 35 , 01,500 standing 
to the credit of the Reserve Account and thereafter 
issuing 3,50,000 new '• A ” Ordinary shares of Ks. 5 
each and 3,50,300 new " B " Ordinary shares of Ks. 5 
each, as bonus, to the existing hc^Iders of " A Ordi¬ 
nary and "U " Ordinary shares in the proportion of 
one new " A Ordinary share for every old " A " 

Ordinary share and one new B " Ordinary share for 
every old “ B “ Ordinary share held on 1st June, 1946. 

Subsequently the total 7.00,000 " A " Ordinary shares 
of Rs. 5 each and the total 7,ii0,600 " B " Ordinary 
shares of Ks. 5 each were cfjnsoliclated into 3,50,000 
“ A " Ordinary shares of Rs. 10 each and 3,50,300 " B " 

Ordinary shares of Rs. 10 each respectively. 

TITAGHCJR PAPER MILLS CO., LD, 


In fuly 1950 the capital of the Company was inena' 
from Rs. 1,00,90,500 to Rs. 1,42,92,^00 by the capital, 
isation of Rs. 42,01.800 standmg to the credit of Reserve 
Fund and creating thereby 2.10.000 new ** A ** Onlinarv 
shares of Rs. 10 each and 2,10,180 new B " Ordiuarv 
shares of Rs. 10 each. These shares were distributed 
to the existing holders of “ A " and " B " Ordinarv 
shares as free bonus in the proportion of three rifw 
'* A shares for every five existmg ** A " shares and 
three new “B” shares for every five existing " H ' 
shares held. 

The Titaghiir Papt'r Mills Company ojierates t 
paper-making machines with a producing capacitv oj 
over 40.000 tons a year. The Mills are situated on tin- 
left bank of the River Hooghly at Titaghur ami Kan:.- 
narrah about 12 miles and 22 miles respectively, non I. 
of Calcutta. 


H dance "^heet a 


(YipiLiI 

C apital Rf'Serve 
Gciiczal KfSfrvf' 

Other Funds 
Taxation Provision 
Suntlrv Liabilities 
Profit Loss A/i 

Total 


on 31st 

Rs 

March, 1958 

R, 

1,42.92,300 

Gross Block 

.. 6.68,99.634 

76,30,000 

47.48.270 

Less Depreciation 

. 3.73.82.52‘> 

2,61.88,452 

Nett Block 

. 2,95,17,105 

80.59,.334 

W()rk in progre.ss 

1.15,48,238 

2,84,72.958 

Investments 

7,72,350 

1.16.856 

l.i(|iii(l Assets 

4,76,70,477 

8,95,08,170 

Total 

8.95,08,170 


Period ended 


Profit. 

Depreciation . . 

Reserve Funds . . 

Other Funds 
Dividend (Ordv. A 
B) . ... 

Dividend rate per cent 
per annum . . . 

Dividend Prefd. Ordy. 

Dividend rate per cent. 

per annum 
Carried forward 
Highest and lowest 
price of shares— 

Ordinary . . 

Preferred Ordinary 

§ After .setting a.side as a Reserve for Taxation— (9/52) Rs. 19,75,fMM», (.t '53) Rs 2^ 7S (M)0 19 /KV '»! t»o non 
(3/55) Rs. 18.09,241. (9/55) Rs. 18,19,230, (3/56) Rs. 19.19.234, (3/57) Ks. 68,64.386 737’58)'Ks ^80 224 “ ' ' 

tlncliide.s Rs 15,49.983 being E.P.T. refunded (nett). ' ' ^ 

• After crediting Rs. 5,00,000 being amount written back from Provision for Taxation 
Reserve for Dividend Equalization. 


Sept. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

Mar. 1955 ! 

Sept. 1955 : 

Mar. 1956 

Mar. 1957 

Mar. 1958 

Rs. 

Rs. 

Rs. 

Rf. 

Rs. 

Rs. ! 

Rs. j 

Rs. 

Rs. 

Rs. 

47.67,47311 
7.20.691 ; 
7.50,000 i 
20,50,000 ; 

39,14,9635 i 
10,49.180 i 
3.00.000 
13,00,000 

34.10.3395 

6,70,000 

3,00.0(K) 

12,50,000 

8,50,745* 

347,073 

16,92.5755 
4,64,913 1 

39,43,8295 ! 
6,77,006 1 
9,75,000 ! 
13.40.000 ; 

34,87.129§ 
7,83,510 i 
2.00,000 : 
12,75.000 

36,12,2895 i 
7,73,002 
1.50.000 : 
13,00,000 

76,98.9025 ; 
24,14.808 
1,50,000 
23,00.000 

64,02,7305 

24,62.015 

10.46,395 

11,20,461 ! 

11,20.466 , 

11,20,468 ; 

8,40.352 

8.40.352 

11.20.470 I 

11,20,470 

12.60,531 

26.61.131 ; 

26,66,742 

20 

21,875 

20 ' 
21.875 i 

20 

21.875 

15 i 
21,875 1 

15 

21,875 

20 1 
21,875 1 

20 

21,875 i 

224 

21.875 , 

23} 

43.750 

23^ 

43,750 

10 

5,00,114 

10 ! 
5,43.806 

10 

5,12,052 

10! 
73,747 1 

10 

3,59,432 

10 ! 
89,160 i 

10 ' 
95,684 

10 

1,22,815 

10 

92,528 

10 

1.16,856 

351-311 

37-331 

361-341 

! 

391-35 j 

461-394 

45J-391 i 

501-434 

491-434 

46.50-35 

35.37-31 

41-4* 

4H . 

4L44 

41-4 j 

4HI 

5-41 1 

5-4i i 

5-41 

4.62-3.75 1 

4 3 25 


(9/Ji4) Rs. 10,79.615, 
and Rs. 7,00,000 transferred from 


UNITED BREWERIES, LD. 

Registered 1915. Directors—Vittal Mallya (Chairman), 
F. W, J. Penn, R. I. Mazumdar, Registered Ofiice— 
32, Grant Road, Bangalore 1. Auditors—Fraser & Ross. 

( apital authorised and sub.scribed—Rs. 8,00,000 in 
S.OOO Ordinary shares of Rs, 100 each, fully paid up. 
Accounts yearly to 3lsf March. Meeting December. 
Registration fee Rs. 2 per deed. Registration of Pro¬ 
bate, Proof of Death, Proof of Marriage, Power of 
Attorney and Distringas Rs. 2 ff)r each such registration. 

In December, 1958, the Capital of the Company was 
increased from Rs. 6,00,000 to Rs. 8,00,000 by the 
creation of 8,000 Equity shares of Rs. 25 each which 
were allotted to the existing shareholders in part pay¬ 
ment of the Final Dividend for the year ended 31st 
March, 1958, and each of the 8,000 Equity shares of 
Rs. 75 each in the Capital of the Company was consoli- 
flaled with one of the newly created equity shares of 
Rs. 25 each to make the Capital Rs. 8,00,000 divided 
into 8,000 equity shares of Rs. 100 each fully paid up. 


The Company was formed to acquire the businesses 
of the Bangalore Brewery Co., situated at Bangalore ; 
the Rose and Crown Brewery at Ketti, Nilgiris ; and 
the B. B. B. Brewery Company at Madras. 

The Ketti Brewery (formerly Rose and Crown 
Brewery) situated at Ketti, Nilgiris and the Brewery 
situated at Kilpauk (formerly called the B. B. B. 
Brewery) were closed on 1st October, 1947, and 2nd 
October. 1948, r<*spectively owing to introduction of 
total prohibition in Madras State. 


Balance Sheet as on 31st March, 1958 :— 


Capital 

General Reserve 
Other Fund 
Sundry Liabilities 
Profit & Loss A/c. 


Total 


Rs. 


Rs. 

6,00,000 

Gross Block 

30,85.103 

9,60,000 

Less Depreciation 

26.85.097 

20,100 

18.20.575 

Nett Block 

4,00,006 

9,488 

Investments 

15,61,805 


Liquid Assets 

14.48,352 

34,10.163 

Total 

34.10.163 
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UNITED BREWERIES. LD. 


Vear ended March 

1949 

1950 

1951 

1 

1952 j 


Rs 

Rs. 

R.. 

; Rs. 1 

Profit ..•••• 
Depreciation . . • • 

Ti-ansfer to Reserves . 

1.58.126* 

1.68.288* 

1.73.461 

3.18,335 ! 

80.6321 

5.473 

50.529t 

6,066 

45.968t j 
12.608 1 

l.02.3S5t ; 
92.913 ' 

Dividend on Ordinary 

1.30,000 

i 1,20,000 ' 

1,20.000 , 

l.20.0(K 

Dividend rate per cent , 
per annum . . • 

( unied forward • • ♦ 

20 ; 
14.306 ; 

20 

5.999 1 

20 

883 , 

20 

3,951 


1953 

1954 ! 

1955 

1956 

1957 

1958 

Rs. 

Rs. i 

Rs. 

Rs. 1 

Rs. 

Rs, 

.53.230** 

1.75,469^ 1 

1,17.242* 

4,64,915* ' 

6,00,04D 

8.35.88D 

1.05.2211 

52.657t 1 

92.189t 

3.49.346 ; 

4,78.698 

4,52,315! 


30,715 i 



20.100 

1.20.000 

1,20,000 ; 

1,20,000 : 

1,20.000 ‘ 

1.20,000 

3 60,000 

20 

20 ! 

20 . 

20 1 

20 

60 fa) 

31,961 

i 4.057 j 

9.110 

4.679 ; 

6,022 

9.4SH 

(19S4) ; 

Ks. l.()0,00(». 

(1955) Rs 

1,00.000, 

(1956) 

Ks .50.000, 


providing for taxation—(IMf)) Rs. (1950) Rs. SO.tMXl. 

(1957) Rs. 2 86.000, (1958) Rs. 6,50 (KK). 


(I9S7) R«? 2.86.000 (1958) Rs. 6.50.000. 

Mnclulos amount wnttf^n off from Investments:- (1949) Rs. 45.660, (195(«) Rs 21,126, (1951) Rs. 6.311, (1952) Rs. 30.178, 
' (1954) Rs. 35.939. (1955) Rs. 7,303. (1958) Rs 4,204 Inrlndrs Ks 31,251 l>einK refund ol I. IM. 

^^) Rs. 30 per share in ('ash and Rs. 25 per share hv the allotment of one nev^lv tieatcd share 


(1953) Rs 80,159. 


THE UNITED FLOUR MILLS CO., LD. 

Registered 1913. Directors—^TT. K. Stringfellow 
(Chairman), B. Gill, R. N. Sircar, William Ure, J. S. F. 
Gibb. Managing Agents—Shaw Wallace & Co., Ltd., 4, 
Bankshall Street, Calcutta. Auditors—^Price, Water- 
house, Peat Sc Co. 

Capital authorised—Rs. 5 , 00 , 000 . Subscribed and 
called up—Rs. 5,00,000 in 50,000 shares o^ Rs. 10 each, 
fully paid up. Accounts yearly to 30th November. 
Meeting May. Registration fee Rs. 2 per deed. 

On 28th November, 1957, the Company capitalised 
Rs. 2,50,000 out of the Reserve Fund and creating there¬ 
by 25,000 new Ordinary shares of Rs. 10 each, i.ssued as 
Capital bonus to the existing shareholders in the propor¬ 
tion' of one new share for every share held. 

Thest‘ new shares shall rank pari passu with the exist¬ 
ing Ordinary shares in all respects but did not parti¬ 


cipate in any dividend declared in respect of any |x?riod 
ending on or befon* 30th November, 1956. 

The Company’s flour mill is situated at IJltadanga, 
about 3 miles north of Calcutbi. The mill has a nominal 
capacity of 15 sacks of 280 lbs. flour per hour, and is 
electrically driven. The Buildings and Milling Plant 
were completely remodelled in April, 1931. 


Balance Sheet as on 30th November, 1957 ;—> 




Rs. 


Rh. 

Capital 


s.oo.ooo 

Gross Blt)ck 

8,05,593 

General 

Reserve 

2,20.000 

Less Depreciation 

5.82.852 

Other Funds 

3.38.370 



Sundry 

Liabilities 

13,15,001 

Nett Block 

2,22,741 

Profit & 

Loss A/c. 

22,031 

Capital Expenditure 

in 




Suspense 

1,41,437 




Investments 

18.063 




LiquKl .Assets 

. 20.13.161 


Total 

. 23,95,402 

Total 

. . 23.95,402 


THE UNITED FLOUR MILLS CO.. LD. 


IVriod ended . . . , | 

May 1952 | 

Nov. 1952 j 

May 1953 

Nov. 1953 

May 1954 

Nov. 1954 

May 1955 1 Nov. 1955 

Nov. 1956 

Nov 1957 

i 

R,. ; 

Rs. I 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit.. I 

59,581* 1 

37.659*t i 

10.295** 

40.186(a) 

39.260(b) 

1,56,291 *(0) 

1.34,912’* (d)' 

60,042’* 

1,72,7.57* 

2.60.558* (e) 

Depreciation . . . i 

18.662 I 

16,327 ! 

16.654 

21,517 

28,792 

30.(MM> 

23.363 i 

24,559 

45,122 

.52,430 

Reserve Other Funds . j 


.... i 



90.000 

50,00(1 1 


23.494 

3..370 

Dividend .... i 
Dividend rate per cent. 1 

31.250 ; 

i 

31,250 ; 

12.500 ’ 

1 

12.500 

1 

12,500 

1 

i 31,250 j 

56,2s50 

31,250 

1,12,500 

2.00.(MK) 

per annum 

25 

25 j 

10 I 

10 

10 

1 25 ' 

45 : 

25 

45 

40 

Carried forward . 

Highest and lowest 

35,699 1 

2i.78l 

6,9?2 

13.091 

11,059 

1 16.100 1 

25.214 

21,399 1 

26-211 > 

25,632 1 

17.273 j 

22.031 

price of shares . . j 

24L22i ; 

i 

231-21i j 

^21 2H 1 

31^1; 

26-234 

40-242 j 

40-32 50 ; 

39 32 


♦After providing for taxation-(5/52) Rs. 19,342, (11/52) Rs. 656. (11/54) Rs. 68,000, (5/55) Rs. 81,732. (11/55) Rs, 64.514. (11/56) Rs. 2..34,(H4. 
(11/57) Rs. 4,03,640. 

Includes Rs. ^,000 transferred from Dividend Equalisation Fund, 
t Includes Rs. 15.000 being Provision for liability no longer required. 

(a) Includes Rs. 3,565 being Reserve for Taxation no longer reqnired. 

(b) Includes Rs. 5000 transferred from Dividend Eqaalisation Account and Rs. 3,536 being Provision for Doubtful Debts no longer 
required. 

(c) Includes Rs. 14,025 being provision for liability no longer requited. 

(d) Includes Rs. 22,115 being adjustment relating to previous periods. 

(e) Includes Rs. 30,475 being provision for Taxation no longer required. 









miscellaneous companies 


OPPBR INDIA COUPER PAPER MILLS CO., LD. 

R.-cistcnMl 1879. Directors— Kedar Nath 
B.A.. LL.B., Surath ^hadw 

“ra Asr 
l->'£s%s, ^stz 

.3.00.000. rs loo .joo^n 

.S.OOO or.lin.arv shares of Rs. H) paid up and Rs. 8 00,000 

ill ..I 9 |« r l ent non i nnnilative ,|referenc.e j^hares of 

Ks. 100 each, fully l)aid up. Subsenbed-Rs. 
in .s.OOO ordinary shares of Ks. .80 paid up and f*. 
n prr cent non ciifni]i:»ti\'c preference BsharPBS of Ks. lUU 
ench, fully paid up. 


Accounts half-yearly, June and December. Meet 
iiigs March and September. No registration fee. 

The Mills, which are situate in Mohalla Masjid Bae 
close to Badshahnagar Railway Station (N. E. Railway) 
(Lucknow), have ^o paper-making machines, and . ru 
corrugating machine with a , maximum capacity 
approximately 4,000 tons of paper a year. 


Balance Sheet as on 31st December, 1957 


('.ipital 

OthtT 

Sundry 

Funds 

l.i.diilities 

Rs 

12,00,000 

2.36.873 

11,46.690 

Gross Block 

Ix‘s.s Depreciation 

Nett Block 

Liquid Assets 

Profit and Loss A/c. 

Rs. 

^.AS.dis 

21.0!,7M 

7 63, 
17,51.tiS 
69,154 


Total 

.. 25.83.563 

Total 

25,«3„SHJ 


paper mills CO,. LD. 


Hulf year ended 

1 June 1953 

/ Dec. 1953 

/ June 1954 

1 Dec. 1954 

June 1955 

> Dec. I9.S5 

June 1956 j 

Dec. 1956 

June 1957 

j Dec. 195 


Rs. 

K,. 

R,. 

' Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

! R.*;. 

1 

Profit . .... 

j 92,024 

95.827 

1,73,087 

1.65,979 

1.21,002 

1,09.888 i 

1,07,228 1 

33,000 i 

-47,842 

-25,500 

Depreewtion .... 

58,331 

74.504 

93.177 

97.089 

1.01,593 

98.865 : 

25,735 j 

25,746 I 

27,798 

28,338 

Reserve Fund . . . 






BM) j 

.... 1 


1 

Other Funds .... 

i 






.... 



Dividend . 


i 



.... 



.... 1 



Dividend rate per cent, i 
per annum .... 

! ■■■' 1 

i 




-j 

1 

j 

-is.'aiGf 

-^.154 

Carried forward . . .' 

-28.37V349 | 

-28.16.025 1 

-27*36.116 

-26,67,226 i 

-26,47.817 j 

-26‘..%.*793* 1 

43,558 1 

'50,812 i 

1 


^ Rt'servo of Ks, 26,06,859 shown 
writing off of past losses 


in the Balance Sheet as at 31st l>ccenilM*r. 19.5.S. was appropriateJ as General Reserve and utilised in 

t After makiiiR adjustments of Rs 9,510. 


WALFORD TRANSPORT, LD. 

Registered 1920. Directors—Sir Josna Ghosal, c.s.l., 
C.I.E., I.C.S., (Retd.) B, C. Roy, Pandit Girindramohan 
Misra. Durga Narain Kapur, R, R. Aiyer. Manager— 
R. R. Aiyer, 71, Park Street, Calcutta-16. Auditors— 
Kay & Ray. 

Capital authorised—^Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 10,51,000. Rs. 8.40,800 in 8.40,800 Ordi¬ 
nary shares of Re. 1 each, fulW paid up, and 

Rs. 2.10,200 in 2,10,200 Preferred Ordinary shares of 

Re. 1 each fully paid up. The Preferred Ordinary 

shares carry the right to a fixed preferential dividend 

uf 5 jier cent, per annum and after the Ordinary shares 
have been provided with a dividend of 3 per cent., 
these shares have the right to receive, out of the surplus 
profits available, an extra dividend of half per cent, 
for every one per cent, dividend paid on the Ordinary 
shares. In a winding-up, these shares carry preferen¬ 
tial claim to repayment of capital and have also the 
right to participate in any surplus assets available, after 
paying off the Ordinary capital, fiari passu with the 
Ordinary shares. Accounts yearly to 31st December. 
Meeting July. Registration fee Re. 1 per deed. 

In October, 1945, the issued capital of the Company 
was increased by the issue of 1,05.100 Ordinary shares 
of Re. 1 each at a premium of Rs. 2 per share to 
existing shareholders in the proportion of one new Ordi¬ 
nary share for every four shares, whether Ordinary 
and/or Preferred Ordinary held on 19th October, 1945. 


In June, 1948, the Company capitalised Rs. 5,25,500 
and creating thereby 5,25,500 Ordinary shares of Re. 1 
each issued as bonus shares to the existing shareholders 
in the proportion of one bonus share for every one 
Ordinary or Preferred Ordinary share held. 

The Company are distributors in West Bengal, Bihar, 
Orissa and Assam for Rootes' pro<lucts, Hillman, Hum¬ 
ber aud Sunbeam Talbot cars, Commer and Karrier 
trucks and also for David Brown Agricultural Tractors 
and Implements. Willys Overland Jeep vehicles and 
Trailers in West Bengal and Assam. They represent 
Ilindusthan Motors Ltd,, in West Bengal for Chiwrolet 
Trucks and Station Wagons and in the Districts of West 
Bengal (excluding Calcutta, 24-Parganas and Howrah 
Municipal areas) Hindusthan, Ambasador, Automobile 
Products of India for Lambretta Scootters in West 
Bengal. Perkin's Diesel Engines for West Bengal and 
A.ssam and also Premier Automobiles in Assam for Fiat 
and Plymouth cars and Station Wagon and Fargo 
Trucks. They are also retailers for Rolls Royce and 
Bentley cars. 


Balance Sheet as on 31st December, 1957 :— 


Capital .. 10,51.000 

General Reserve .. 10,00,000 
Reserve Other Funds 8,00,734 
Sundry Liabilities . 28,53,839 
Profit & Loss A/c. .. 2,85,400 


Gross Block 
Lew Depreciation 

Nett Block 
Investments 
Liquid Assets 


Total 


Rs. 

12,50.962 

8,41,760 

4,18.202 

46.250 

55,26,521 


59.90.973 


Total 


59,90.973 
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WALIrORD TRANSPORT, LD. 


Year ended Dccftnber . 


Trofit. 

Depreciation • • 

Keserve Fund . . 

Other Funds • 
Dividend (Ordy. and 
Prefd. Ordy.) . • 
Ordy. Dividend ra.- 
pcf cent, pef annuni 
Prefd. Ordy. dividend 
rate pef cent, per 


annum 

Orried forward . • 

HiRhesi and lowest 
price of shares 
Prefd. Ordy, . . 
Ordinary . 


IMS 

1949 

1950 

1951 

1952 

Rs. 

Rs. 

Rs. 

Rs. 

R. 1 

6.56.588S 

82.346 

3.00.000 

1,50.000 

5.50.207S 

80.145 

2.50.000 

75.000 

.1.57.993§t 

57,892 

1.00,000 

75.000 

4,09.179§tt 

63,091 

1.00,000 

1,00.000 

I.67.8I2IJ ' 
32.841 

•;;; ! 

75.672 

1,24,018 

1.24.018 

1.24.018 

76.723 

6.8 

12 

12 

12 

7 

8.4 

94.29! 

It 

1,15,336 

n 

1,16,418 

i 

11 

1 1.31488 

8* 

1.96.536 

i 

i 52 

1 62* 

i 2MI 

1 21-H) 

2i li i 2Mi 

2| U ; 2111 

2-U 


1953 

1954 

1955 

1956 

1957 

Rs 

Rs. 

Rs. 

Rs 

Rs. 

57,04! (a) ^ 
37,956 1 

2.7S.2495 

55.020 

3.03,144!) 

59.838 

74,807 

3.26.391 S) 
64.134 


i.fid.boo 

i.bo'.boo 

1,00.000 

1.50,734 

76.723 

1.24.018 

1.42.936 

l,42.!).)h 

1.42.936 

7 

12 

14 

14 

14 

81 

1.38,898 

11 

1..34,122 

12 

1..34,49.) 

12 

1.6H.SI.) 

V. 

l,35.4fM) 

IM 

IM 

2*1 

2HJ 

21 11 
311 

2 12-1.02 
2.75-1.87 

1.87 1 25 
2.50 1.53 


s AftPf nrovidinn for taxation—(12/48) Rs. 6.35.000. (i2/49) Rs. 4.36.124. (12;5i» Rs. 1,75.000. (12/51) Rs. 2.84.854. (12/52) Rs. 73.428. 

(12/54) Rs. 1,15,703. (12/55) Rs. 1,86.274. (12/56) Ks. S.m.OOO, ( 
t Inrludos Rs. 1.88.510 being taxation over provided written back, 
tt Includes Rs. 14.282 beinR taxation over-provided written batk. 

X Includes Rs. 43,220 being taxation over provided w’ritten back. 

(a) liKhides Rs 9.068 being Taxation overprovided written back. 


WESTERN INDIA MATCH CO., LD. 

Registered 1929. Directors—Sir C-hunilal V. Mehta, 
K.c.s.i. (('hairman), Sir Cowasjee jehangir, Bart., o.b.e., 
K.c.i.E., D. D. Koiiht, Mancklal Preinchand, M. G. R. 
Aitken, Dhararnscy M. Khatau. Executives Directors— 
A. Hydari and S, Gothberg, Indian Meraintile Chambtirs, 
Nicol Road, Ballard Estate, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorised—Rs. 3,00,00,000. Issued and 
subscribed—Rs. 2,75,00,000 in 2,75,000 On inary shares 
of Rs. 100 each, fully paid up. Accounts yearly to 
31st IDeceraber. Meeting April/May. Registration fee 
25 nP per share. 

In February, 1947, the issued and subscribed capital 
of the Company was increased from Ks. 77,00,000 to 
Rs. 1,54,00,000 by the issue of 77,000 Ordinary share.s 
of Ks. 100 each as bonus to the existing shareholders 
in the pniportion of one new share for every existing 
share held. 

In Decemb<*.r. 1948, the authorised capital of the 
Company was increased from Rs, 2,00,00,000 to 
Ks. 3,00,00,000 by the creation of 1,00,000 new shares 
of Rs. 100 each. The Company capitalised Rs. 66,00,000 
by issuing as capital bonus 66,000 Ordinary shares of 
Rs. 100 each to the existing shareholders in the propor¬ 


tion of three new shares for every seven shares held. 
'rhe.se new shares rank pari passu with the existing 
shares of the Company and for all dividends declared 
after 12lh May, 1948, thus qualifying for dividend out 
of the profits for 1948. 

In December, 1953, the Company capitalised 
Rs. 55,00,000 out of the General Reserve and issued 
55,000 shares of Rs. 100 each to the existing sharo 
holders in the proportion of one new share for every 
four existing shares. 

The Company was formed with the object of erecting 
and working Match factories and dealing with their 
products, 'i'hc factories are situated at Ambernath 
(near Bombay), Alambazar (near Calcutta), Cluttcrbuck 
ganj (near Bareilly, U. P.), Madras (Washe.rnianx)ct) 
They also own a semi i)roducts factory in the Andaman 
Islands. 


Balance Sheet 

as on 31st December, 1957 : 



Rs 


Rs 

('apilal 

2,75.00,0(10 

BUm k Expenditure 

2.18.94 54.3 

('apital Reserve 

9,25,829 

Investments 

71,381 

General Reserve 

95,00,000 

Liquid Assfts 

.3.94,84.716 

Other Funds 

39.87.612 



Sundry- l.i,i!>ililies 

1,94.47,3.39 



Profit & Loss A/c 

89,860 



Total 

6.14.50.640 

Total 

6,14.50.640 


WESTERN INDIA MATCH CO., LD. 


Year ended December 

1948 

1949 { 

1950 

1951 

1952 

j 1953 

1954 

1955 

1956 

! 1957 


Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation Fund 

68.35.760S 

59.01.783§ 

50,30.167S 

«6.32.9l8§tt 

59,04,882§ 

53,16,884§(a) 

43.93,224$ 

44.14.438$ 

43,32,142§ 

42.38.802$ (b) 

6,36.786 ! 

8.88.48i 

10.05.329 

11.43.062 

13.50,224 1 

18,29.784 

: 6,66.098 

8,56.341 

9.66.888 

16,26,l80(c) 

Transfer to Reserves . 

48.00.000 

20.00.tKKi 

! 17,00.000 

12,00,000 1 

20.00.000 1 

4,56.207 

6.00,000 

5.00,000 

4.00,(KK) 

Dividend .... 

Dividend rate per cent, j 

13.75,000 

24,20,000 

1 

24,20,000 

24.20,000 

24.20,000 1 

30,25,000 

30,25.000 , 

30,25.000 

30,25.000 

30,25.000 

per annum . . . 

61 

1 111 

111 

111 

111 

111 

HI 

HI 

!1? 1 

HI 

Carried forward 

3.37,318 

1 

! 5.11.5I6* 

4,16,355 

2.86.210 

4,20.868 I 

i 

4.26.761 1 

1 

! 5.28,887 

1 

5.61.984 

5,02.238 ] 

89,860 


S After setting aside as a Reserve for taxation—(12/48) Rs. 61,50,000. (12/49) Rs. 46.00.000. (12/50) Rs. 31,00,000. (12 /51) Rs 32.00,0(K). 
(12/52) Rs. 33.15.000, (12/53) Rs. 30.65.000. (12/54) Rs. 34,45.000. (12/55) Rs. 34,40,000. (12/56) Rs. 29,90.000. 

(12/57) Rs. 43,68,000 (Includes Rs. 7,()6,000 being additional taxes for 1956). 

* After providing Rs. 4,19.102 towards a provision for gratuity. 

tt After providing Rs. 3,26.690 towards a provision for gratuity. t Includes bonus. 

(a) After providing Rs. 4,08,227 towards a provision for gratuity. 

(b) Includes Fs. 6.00,000 being Excess provision of taxes for previous years. 

(c) Includes Development Reliate—Rs. 5,17,612. 
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MISCELLANEOUS COMPANIES 


WESTERN STOCKHOLDERS INVESTMENT 
TRUST LD. 

Registered as a private Company on 18th December. 
1929 ; converted into a public Company on 17th January, 
1952. Directors—R. S. Caverhill, f.f.a, Chairman, C. 
W. (harnett, J. E. Lloyd, f.c.a., A. T. W. Paine. 
Secretary—J. C. Bowring, a.c.i.s. Registered Office— 
Bfirrington JTouse. 59/67, Gresham Street, London. 
it-.C . 2. Auditors —Sjn'cer & Peglcr. 

^'th(>ri.scrJ_£84C,40rt. hswd—£(',77.084 in 

ivi;! Ordinary shares of Is. each, fully paid. 

/ur^ S maofFirstVben- 

lure .^tocic, 1974/78 was i.s.sued durini? the vear I0S4 

Reg,strain fee : transfers 4s.; any other doc™cn72s: 

. WESTERN STOCKHOLDERS 


The Company emerged in its present form front o 
reorganisation of Burma Corporation Ltd (ntZ 
Voluntary Liquidation) and its intention is to carrr 
business as a general investment Company in adCr^ *' 
to its original purpose of investing in securitie^^ 
metalliferous or exploratory character. ' ■' 


Baiaiue Sheet as on 31st December, 1957:, 


Capital 

Share Premium Account 
Debenture Stock 
Rovenur Rt'Kcrvc 
C^'nrrent Liabilities 


£ 

677,084 

110,794 

400.000 

55.347 

47.0R3 


Investments 
Current Assets 


Total .. 1.299.307 

INVESTMENT TRUST LD. 


Total 


£ 

1.196,779 

102,538 


L299.307 


Vear ended December 


Profit . . 

Revenue Resenre 

JJividend 
Rate per cent 

antium . 

^rried forward . . . j 
Highest and lowest' 
price of shares . Rs. j 


per 


£ 

4,955* 


10 . 958 *^* 

M 


1953 

£ 

20.45«t 

*18.620 

5 

12,796 

r ?“16 i 


1954 

£ 

28,063t 

5.000 

22.344 

6 

13.535 


1955 

£ 

39.425t 

10.000 

27.253 

7 

15.707 


lid WW, 


1956 

£ 

40.850t 

in.ooo 

29,199 

7i 

17,358 

lit 


I 


1957 


bein, 

hirliides £6.003 being halanre from last account 

(?955r733.'25l 


I 38.5521 

I 26.711 

! 20,199 

71 


1.02-0.75 








ELECTRIC COMPANIES 


AGRA BLBCTRIC SUPPLY CO., LD. 

KcgisioTed \924. Dvreciors—^Sir Biren Mookerjce 
{( hairman), P. N. Banorjee, S. M. Petrie, S. K. Baner- 
M. K. Ghosh. The Plon. S. K. Sinha, S. Gupta. 
Managing Agents—Martin Burn Ltd., 12, Mission Row, 
('ah-utta. Auditors—Lovelock & Lewes, 

Capital authorised and subscribed—Rs. 19,99,600 
in 19,996 Ordinary shares of Rs. 100 each, fully 
paid up. Debenture Capital—Rs. 10,00,000 in 10,000 
4i% (Taxable) 1st Mortgage Debentures of Rs. 100 
each issued at Rs. 98 jxir debenture in March 1950. 
Th(;se debentures arc redeemable at a premium of Rs. 3 
per debenture on 31st March 1965, but the Company 
has power to redeem on any interest date alter 30th 
September 1959 at the same premium on giving three 
months' notice. Interest payable^ on 31st March and 
30th September in each year. 

Accounts yearly to 31.st March. Meeting August. 
R(‘gistration fee Rs. 2 per deed. 

At an Extraordinary General Meeting held on llth 
December, 1947, the authorised and issued :apital was 


increased to Rs. 19,99,600 by capitalising Hs 4 99 600 
p the Res(>rvcs, creating thereof 4,996 new’shares 
ot Ks. 100 each issued as free bonus to shareholders 
in proportion of one such share ft)r (‘.very three shares 
held. 


The Company was formed for the purpose oi taking 
up and working the lic(*nse obtained by Martin & Co. 
from the Government of Uttar Prade.sh for the supply 
of electricity within the municipal and cantonment limits 
of Agra. Dale of expirv of license—18th December, 
1973. 


Balance Shecl as on 31st March, 1958:—■ 



Rs. 


Ks 

Capital 

19,99.600 

Gntss Block 

1,12,31,4.S8 

Dpbfnturt* C-apital 

10 ,0f),0(M) 

Less Depreciation 

33,25.328 

General Reserve 

18.57.000 



Of her Funds 

25.63.245 

Nett Block 

79,06,130 

Siindri' Liabilitii'S 

56,68.856 

Works in-Progress 

3.30,101 

Profif & Loss Account 

49.394 

Investments 

4.57,937 



Liquid A.ssets 

44.43,927 

Tola! 

1,31,38.095 

Total 

. 1,31.38,095 


AGRA ELKCTRIC SUPPLY CO.. LD. 


Period cn«led .... 

Mar. 19.S3 

Sept. 1953 

Mar. 1954 

Sept. 19.54 

Mar. 1955 

Sept. 19.55 

Mar 1956 

Sept. 1956 

Mar. 1957 : 

M.ir 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

Rs. 

Ks 

Ks. 

Rs 

Profit . .... 

4.85,216* 

3,62,983* 

4,43,195* 

410,249* 

4,20,823* 

2.74.898* 

5.03.441* 

3,42,232* 

4,36,209* 1 

10,83.21 It 

Depreciation .... 

58,146 

72.370 

73,904 

81,280 

81,280 

88.898 

88,555 

94,175 

95.097 

2.10,939 

Reserve Funds . . . 





16,030 

95.(KM) 

75.0(K) 

l,30.0f)0 ! 

92.(KK) 

Other Fund . . 

3.20.678 1 

I.^.692 

2.7(),’l45 

2,'29360 

2,'4L222 

1 70,793 

2,16.916 I 

71,411 

1.11,9.30 

5.80.8.S7 

Dividend. 

99.920 

1 99,920 

99,920 

99,980 

99.980 

I 99,980 

99.980 I 

99,980 

99.980 1 

1.99.96(» 

Dividend rate per 
cent, per annum 

10 

1 D 

10 

10 

10 

10 

10 1 

10 

lo! 

10 

Carried forward . . . 

I 49,489 

1 49.490 

48,716 I 

48,545 

46.fM6 

46,083 

49,073 ; 

50,739 

49,941 i 

49,394 

Highest and lowest 
price of shares . . ! 

! 146140 

165 152 

162-ISO 

169-147 

1 1 

168-160 

166-158 ! 

166 153 ' 

159-149.50 

165 142 j 

142119 


♦ After providing for faxHti(»n—Rs. I6,(KM>. (9'53) Rs 85.(MK». (3'54) Rs. 9i>.0(K), (9/54) Rs. 70.090. (3/55) Rs, I,19,(K)0, (9/55) Rs 92,(K)0. 
(3/56) Rs 1.85,000. (9/56) Rs. 1,35.0{)(). (3/57) Rs. 2,10,000. 

1 After (rediting Rs. 69,(KH) transferred from Deferred Taxation Reserve. Rs 11,704 being provision lor Taxation no long»‘r required and 
Rs 56,718 transferred from Tariffs & Divirlends Control Reserve. 


AHMEDABAD ELECTRICITY CO., LD. 

Registered 1913. Directors—P. D. ('. R. Clark, 
(Chairman), Sir (Tiunilal V. Mehta, K.r.s.i., Kaslurbhai 
I.albhai, Maneklal Premchand (Debenture Director), R. 
D. Munton, Gautam Sarabhai, A. N. Haksar. Agents— 
Killick Indu.stries, Ltd., Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorised—Rs. 10,00,00,000 in 10,00,000 
Ordinary shares of Rs. 100 each. Subscribed— 
Rs. 8,74,77,100 in 8,74,771 shares of Rs. 100 each, fully 
called up. Debenture Capital—Rs. 2,09,00,000 in 4J per 
cent, bonds of Rs. 1,000 each repayable on 14th June, 
1960. Interest payable half-yearly. Accounts yearly to 
31st March. Meeting November. Registration fee 25 nP 
])er share. 

The Final C^ill at Rs. 25 per share, on the further issue 
of 1,75,000 ordinary shares made in 1954 was made pay¬ 
able on 4th April, 1956, making the said issue of shares 
fully called up. 

. In June 1950, the Company converted the existing 
Rs. 50 lacs d{% Debentures (originally due for repay¬ 
ment on 14th June. 1954, now renewed up to 14th June 
1960) into 4|% Debentures and made an additional issue 


of Rs. 75 lacs bringing the Debenture Capital in 
Rs. 125 lacs. 

In March, 1954, the Compaii} fmthn is.sued 
Rs. 75.00,000 4J per cent debentures of Ks. 1,000 each, 
repayable in I960, to the existing Debenture-holders at 
Rs. 99^ per cent, bringing the Debenture Capital to 
Rs. 2,00,00,000. The interest on the n(‘\v 
runs from 15th March, 1954. 

The Company was formed to take up the license 
granted by Government under the Indian Electricity 
Act, 1910, to supply electrical energy to the City of 
Ahmedabad and District. Date of expiry of licen.se: 
November 1975. 


Balance Sht^t as on 31st March, 1958: — 
Rs. 

('apital, including De- Gross Block 

Rs. 

.. 1.3,89.89,259 

bentiires 

Forfeited shares 

10,74.77,100 

1.295 

Le.ss Depreciation 

. 3,13,33,227 

rapital Reserve 

42,23.910 

Nett Block 

.. 10.76.56.032 

Statutory Reserves .. 

23,30,621 

Works-in-Progn?ss 

39,76,161 

General Reserve 

9,44,928 

Investments 

25,69,139 

Other Funds 

Sundi^^ Liabilities .. 
Profit & Loss A/c. .. 

15.02,106 

1,26,74,885 

857 

Liquid Assets 

.. 1.49,*»4,370 

Total 

12,91,55.702 

Total 

12,91,55.702 
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AHMEDABAD electricity CO.. u>. 


Period ended Sept, 

: 1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

' Mar. 1957t 

1 

; Mrit p.tss 

R.S 

i Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs 

Rs. 

Rs. 

Rs 


J4.5I,349 
11,15.640 j 


4ft 7ft 10.4 

59.12,680 

61.51.554 

70,7I.442t i 

78.09.794t 

i 1,13.46,494) 

56,53,2141 (a) 

1-05.91.34T1 

Profit . ' 

Deprveidtion . , . . 

, I2.02.IS9 i 

13,43'209 

19,34.414 

20.42,963 

22,44,067 

36.34,214 

44,94,827 

22.04,814 

. 44.28.03K 

Transfer to Free Re- 

C Cll AAA 


2 38 489 

1,75.000 , 

1,10,484 

37.662 

55,680 

9,38,708 

2.65.0(H) 

I 

SPTVtS 

Statutory Reserves . . 
Dividend. 

3,04,280 1 
14,86.60«> 

0 »M|VUU 

1.56,705 1 
19.40,714 1 

7’.82'.203 

25.14.779 

5,54.995 

32,48.065 

2.22.134 

37,75.622 

2,79.148 

45,12.755 

3.27.722 
37.93,507 ! 

3.35.915 

55.76,702 

3,39,681 

28.43,(K)6 

4.77..S80 
' 56.86.01? 

Dividend rate per 


6 i 

6(1 

61 

61 

64! 

5 

64' 

64 

! 

cent, per annum 
Carried forward . . . ! 

6 

1.972 j 

3.600 1 

01 

3.113 

3.319 

3.687 

1.517 i 

188 

440 

1 

1,153 

, 857 

Highest and lowest 
price of shares 

1291413i ! 

ISAM 114 1 

1174 HOI 

11911101: 

1154 1071 

1174-1074 ! 

1151 lo.q 

I14J^ 951 

100.94 91.25 

1 

97.40 92 25 


t Inrliul.'s anutiinl tniiistriTetl irciii Kijualisa(ion of IfivitU’n*! Krsorv.*—(1054) Ks 8,80,000. (1055) Rs. 6,00,000, (1956) Rs. 8,44,000, 

(1957) Ks. 6.20.5W. (1958) Ks 5.(MI.4(»(), (a) Altrr providin;; Ks 4.93.4(H) ior taxation, 

t Accounts shown for (• months. 


ANDHRA VALLEY POWER SUPPLY CO., LD. 

Rr^islend IDKi. Directors ]. D. Lhoksi, Chainuan, 
TricuriKlas f .nnlh.iiiclas Khatau, Sir PurshotaiiHlas 
Thakiirdas, k.b.p:., c.i.p;.. Raniniwas Rarnnarain, K. M. 
D. Thaekers^n', D. R. D. Tata. M. Hayath {(lovt. Direc¬ 
tor), li. Bhabha, A. A. Jasdenvala. Managing 

Agents lata Ilydro-ElectriL Agencies Private Limited. 
Bombay House, 24, Bruce Street, Bombay. Aiuli- 

tors—A. F. Ferguson cS: ('o. and S. B Biiliinona cSc Co. 

('apital autht)rised—Rs. 4.50,00,000. Rs. 4,00,00,000 
in 40,000 Ordinary shanis of Rs. 1,000 each and 
Rs. 50,00,000 in 5,000 7% (taxable) Prefcnmce shares 
of Rs. 1,000 each. Subscribed—Rs. 3,52,11,000. 
Rs. 2,12,77,000 in 21,277 Ordinary and Rs. 49.34,000 
in 4,934 cumulative preference shares both of Rs. 1,000 
each, fully paid up and Rs. 90,00,000 in 9,000 new 
Ordinary shares of Rs. 1,000 each, fully paid up. 
The Preference shares carry preferential claim to divi¬ 
dend and rep<ayment of capital. Debenture Capital 
authorised and issued—Rs. 1,10,00,000 in 4 per cent, 
(taxable) bonds of Rs. 1,000, Rs. 1,00,00.000 i.ssued 
at par on 1st October, 1940, repayable at oar on 
1st April, 1959. Now outstanding Rs. 98.'2S,000. 
Interest payable on 1st April and 1st October. 
These debentures arc bearer bonds transferable by 
mere delivery but any holder may register his 
holding in which case the debentures will be trans¬ 
ferable only by cancellation of the registration at the 
request of the registered holder. Registration or can¬ 
cellation fee Re. 1 per debenture, l^s. 1,00,00,000 of 
these debentures were i.ssued to the Old tlebenture 
holders and the public and Rs. 10,00,000 were retained 


by the ( ompany foi purposes of a cash credit with 
the State Bank of India. In August, 1953, the 
authorised capital of the Company was increased from 
Rs- 3,50,00,000 to Rs. 4,50,00,000 by the creation of 
10,000 new Ordinary shares of Rs. 1000 each. 

The i.ssued capifal was also increa.sed from 
Rs. 2,62,11.000 to Rs. 3,52,11,000 by the issue of 9,000 
new Ordinary shares out of 18.723 Ordinary shares (in¬ 
cluding the 10,000 Ordinary shares created) which 
remain unissiu‘d. 'Hiese new shares were offered to 
the existing sliandiolders in,^ the proportion of two 
new shares for ev(*,ry five Ordinary shares held. The 
amount of Rs. 750 per share has been paid up on these 
shares. The final call of Rs. 250 per share on the 9,000 
new Or<linary shares was made on 27lh May 1955 and 
the shares became fully paid up on 1st July 1955. 
.Accounts yearly to 31st March. Meeting August. 
Registration fee Re. 1 per share and postage. 

Lhe C'ompany was formed to supply electrical energy 
in the town and island of Bombay, and the Suburban 
Municipalities of Randra and Kurla. Date of expiry 
of license: 1st July, 1975. 

The Company will pay annually to the Tata Hydro- 
Electric l*(»wer Supply Co. Ltil., 15 piT cent, upon their 
profits with a minimum of Rs. 50,000. 


Balance SIuM*t ; 

is on 31st 

Rs. 

March, 1958: — 

Rs. 

(':ipital including De- 


Block Expenditure 
Work-in Pn>gr<'ss 

6.67.25.686 

l)enlure!> 

4.50.38.250 

46.61,367 

General Reservi* 

40.85.000 

Investments 

19,74,017 

Other Fund 

Siindrv Liabilities 
Profit & Loss A / c 

42.85,940 

3,01,58,226 

32.105 

Liquid Assets 

1,02,38,451 

Total 

8,35,99,521 

Total 

. 8,.45,99,521 


ANDHRA VALLEY POWER SUPPLY CO.. LD. 


Period ended .Tune . 


Profit . i 

Depreciation . . . . : 
Placfil to Reserves , . 1 
Dividend (Ordy.) . . i 
Dividend rate per : 

cent, per annum . ; 
Carried forward . . i 
Richest and lowest ! 
price of shares . i 


1949 

Rs. 


26.25,004* 

4.00.fH)0 


1950 

Rs. 


30,22.965* , 
4.00.000 


16,38.620 I 18,26,500 
15.95,775§ ! 15.95.7755 


74 

37.787 


74 

23,252 


1951 

Rs. 

28,90.749* ‘ 
9,46.210 
11,29.964 , 
15.95.7755 

74 

26.827 


1540-1385 I 1450 1360 : 15124 1415 


1952 

1 

1953 1954 

1955 

1956 

Mar. 1957: 

Mar. 1958 

Rs. 

Rs. Ra 

( 

Rs. 

Rs. 

Rs. 

Rs. 

28,13,488* 

31.27,941*1 35,25,825* 

38.51,772* 

45.54.941* 

41,81,748* 

71.35.449* 

9,72,218 

9,74,552 i 9,81,672 

10,10,757 

10.85.470 

8.73,.589 

14.82,846 

10.21.510 

13,61,440 ( 16,90.331 

18.52,03.3 

23,72,359 

16,16,843 

28,94.004 

15,95.775§ 

15.95.7755 1 16,95.350551 

18,32,025** 

19,10,775(a) j 

14,33,081 

24,22.160 


1 74 j 741 

16.536 j 50.253 i 

74 

71 

74(b) 

8 

35.587 

1 25.735 j 

41,847 1 

41,046 

32,105 

1500-12974 

1525-1352411,455^1,225 

1,515-1,3574 

1.480-1,1841 

1,251.25 

1,207.50- 


1 1 1 

1,177.50 

1,067.50 


♦After providing for taxation—(1949) Rs. 18,05,000, (1950) Rs. 15.90.000, (1951) Rs. 16,92,000, (1952) Rs. 14.40 000 
(1954) Rs. 18,47,000 (1955) Rs. 17.40.000. (1956) Rs. 17,90,000, (1957) Rs. 3,60.000. (1958) Rs. 2,24,000 
** Rs. 9.91.215 paid from Dividend Reserve^ (a) Rs. 10,02,465 paid from Dividend Reserve. 

Revive. (b) Dividend at Rs. 56.25 per share for 9 months 

S9 Ks. 10,47.935 paid from Dividend Reserve. t Accounts shown for 9 months. 


(1953) Rs. 17,16,000. 







ELECTRIC COMPANIES 


371 


BAREILLY BLBCTRiaTY SUPPLY CO., LD. 

Registered 1928. Directors—Sir Bircn Mookerjee 
P N. Banerjce, S. M, Petrie. Sir Josna 
hoJal S. k. Banerjee. K. L. Ganguly. The Hon. S. K. 
Shiha, S. Gupta. Managing Agents—Martin Bum 
1 t(i ' 12, Mission Row, Calcutta. Auditors—Lovelock 
V J ewes. 

Capital authorised—Rs. 15,00,000 in 1,50,000 Ordi¬ 
nary shares o£ Rs. 10 each. Subscribed—Rs. 8,00,000 
in ^80,000 Ordinary shares of Rs. 10 each, fully 
paid up. Debenture Capital—^Rs. 5,00,000 4^ per 
cent (taxable) First Mortgage Debentures of 
Ks. 100 each, issued in December 1949 at Rs. 98 per 
debenture. These Debentures are redeemable at a pre¬ 
mium of Rs. 3 per debenture on 31st December 1964 
but the Company has power on three months' notice to 
redeem on any interest dale after 30th June 1959 at the 
same premium. Interest payable half-yearly on 30th June 
and 31st December each year. Accounts yearly to 31st 
March. Meeting August. Registration fee Rs. 2 i>er 
deed. 


At an Extraordinary General Meeting held on 11th 
I^ember, 1947, Rs. 2,00,000 was capitalised out ol 
the Reserves, 20,000 Ordinary shares of Rs. 10 each 
were created thereof and distributed as free bonus in 
proportion of one such share for every three shares 
held. 

Ihe Company w^as formed for the purpose of supply- 
mg electricity within the municipal and cantonment 
limits of Bareilly, in U.P. 

Date of Expiry of License 25th January 1977. 

Balance Sheet as on 31st March, 1958: — 


Capital 

Debenture Capital 
General Reserve 
Other Fund 
Sundry Liabilities 


Total 


Rs. 


Rs. 

8.00.000 

Gross Block 

50.97.021 

5,00,000 

Less Depreciation 

18,71.54.3 

5,50,000 



9.09,897 

Nett Block 

32,25,478 

.. 20,56,203 

Investments 

1.99,054 

nt 16.811 

Liquid Assets 

14,08,379 

.. 48.32,911 

Total 

48,32,911 


BAREILLY ELECTRICITY SUPPLY CO., LD. 


Period ended 


Profit 

Depreciation 
Reserve Fund 
Other Fund 
Dividend 
Dividena rate per cent, 
per annum 
Carried forward 
Highest and lowest 
price of shares 


1 Dec. 1952 

une 1953 | 

Dec. 1953 | 

June 1954 

Dec. 1954 ; 

June 1955 | 

Dec. 1955 

June 1956 

Mar. 1957J 

Mar. 1958 

1 Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. : 

Rs. 

Rs. 

Rs. 

Rs. 

; 2,00,332* 

1,99,394 ! 

1.77.204 1 

1,82,290 

1.74,635 ' 

1,42,599 

2,38.871! 

1.55.158! 

3.64.109! 

4,13,328§ 

40.518 ! 

52,303 1 

52,303 ! 

57.842 

66,253 i 

58,817 j 

58,815 

65.909 

99.131 

1.39.145 




] 


40,000 

25.000 

1,65.000 

20,000 

' 1,24,789 ' 

1.08.885 ' 

*86,127 

\ 

i *66.783 , 

*42.411 : 

1,00.397 

27,909 i 

.38,698 

1,74,740 

35,000 ; 

35.000 

40.000 

40,000 

40.000 I 

40,000 ; 

40,000 

40,000 ! 

60,000 

80.0<X) 


61 

10 ; 

10 

■ 19 ! 

10 

10 

10 ' 

10 

10 

j 16,261 

19,467 

18,241 1 

17,119 

1 18,718 : 

20.089 i 

19,748 

16.088 ; 

17,368 

16,811 

13MII ! 

15M22 1 

15-141 i 

141-131 

i 151-141 ; 

171-15 1 

I5M4i 

15 131 

15.25-14 

14.37-12.44 


♦ After providing Rs. 7.021 for taxation in respect of previous years. X Accounts shown for 9 montlis. 

t After providing for taxation—(12/55) Rs. 40.0(K). (6/56) Rs. 45,000, (3/57) Rs. 26,000. 

§ Alter crediting Ks. 30,(XK) transferred from Deferred Taxation Reserve and Rs. 3,025 Ixung provision for Taxation no longer required. 


BENARES ELECTRIC LIGHT AND POWER 
CO., LD. 

Registered 1927. Directors—^Sir Biren Mookerjee 
(Chairman), P. N. Banerjee, Sir Josna Ghosal, S. M. 
Petrie, S. K. Banerjee, The Hon. S. K. Sinha, S. Gupta. 
Managing Agents—^Martin Bum Ltd., 12, Mission Row, 
Calcutta. Auditors—Lovelock & Lewes, 

Capital authorised—Rs. 30,00,000 in 3,00.000 Ordi¬ 
nary shares of Rs. 10 each. Subscribed— 
Rs. 17,00,000 in 1,70,000 Ordinary shares of Rs. 10 
each, fully paid up. Debenture Capital—Rs. 12,00,000 
in 4J per cent (taxable) First Mortgage Debenture of 
Rs. 100 each, issued in December 1949 at Rs. 98 per 
debenture. These Debentures are redeemable at a pre¬ 
mium of Rs. 3 per debenture on 31st December 1964 
but the company has power on three months’ 
notice to redeem on any interest date after 30th 


June 1959 at the same premium. Interest payable half^ 
yearly on 30th June and 31st December each year. 
Accounts yearly to 31st March. Meeting October. 
Registration fee Rs. 2 per deed. 

The Company was formed for the purpose of taking 
over and working the license granted by the Govern¬ 
ment of Uttar Pradesh to supply electricity within the 
Municipal and Cantonment limits of Banaras. Date of 
expiry of license : 6th February 1975. 

Balance Sheet as on 31st March, 1958: — 

Rs. 


Capital .. 17.00.000 

Dcbentiirt! Capital 12,00.000 

General Reserve 16,50,000 

Other Fund 23.65,771 

Sundry Liabilities 74,64.346 

Profit He Loss Account 41,291 


Total 


1,44.21,408 


Gross Block 
Less Depreciation 

Nett Block 
Works-in-J*rogres8 
Inve.stm«nts 
Liquid Assets 

Total 



1.44.21,408 


BENARES ELECTRIC UGHT AND POWER CO., LD. 


i Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

1 

Dec. 1955 I 

June 1956 

Mar. 1957t 

Mar. 1958 

! Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. : 

Rs. 

Rs. 

Ks. 

4,27.49l* 

71,362 

2*45.170 

1,06,244 

4.20.794* 

87,824 

2,2*1.^ 

1.06.244 

4,00.756* 

87,825 

2‘(i5.'l04 

1,06,244 

3.30,470* 1 4.09,851* 

1.32.897 1 1,32,897 

.... 1 _ 

68,400 ; 1,74,581 

1.06,250 ; 1,06,250 

3,22,196* 
1,13,966 
21,000 
79.243 I 
1,06,250 

5,09,770* j 
1,13,910 i 
1,75,000 
1,16,620 ! 
1,06,250 i 

3,96,318* 
1,18.421 
1,05,000 
86,411 ; 
85,000 ' 

8,02,128 

1,77.696 

2,90,000 

2.08.530 

1.27.500 

10,47.7575 
2,99,119 
85.000 
4,90,742 
: 1,70,000 

124tt 

33,248 

38:^’ 

12Jtt 

39,618 

12|tt 

42,657 

I2»tt 

38.780 


121 t! ! 
38,507 j 

10 ^ 
39,992 , 

10 : 
38,395 

1 10 

1 41,291 

181-161 

181-171 

181-171 

181-171 

20-181 j 

19M911 

19i-19 1 

19.62-17.62 1 

18.37-17.19 

17.50-13.56 


Period ended . . 


Profit . 

Depreciation . . . . 
Reserve Fund , . . 
Other Fund . . . 

Dividend. 

Dividend rate per cent. 

per annum .... 
Carried forward . . 
Highest and lowest 
price of shares . . 


(6/53) 

Rs. 41,500. 


Rs. 23,000, (12/53) Rs. 72,000, (6/54) Rs. 30.500, (12/54) Rs. 59,800. 


♦After providing for taxation—(12/52) Rs. 15.000 
(6/K) R.S. 90.000, (12/55) Rs. 2,20,000. (6/56)* 
tt Including 2|% -M’ecial distribution. t Accounts shown for nine months. 

I After crediting Rs. 75,000 transferred from Deferred Taxation Reserve and Rs. 17,662 being provision for Taxation no longer required* 
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BHAGALPUR ELECTRIC SUPPLY CO., LD. 

Re^stered 1926. Directors— I. P. Goenka, S. Lall, 
B. Gill, L. M. Chatterjee. Secretaries and Treasurers— 
Octavius Steel & Co., Ld., 14, Old Court House Street, 
Calcutta. Auditors—^Lovelock ik Lewes. 

Capital authorised —^Rs. 9,60,000 in 1,20,000 shares 
of Rs. 8 each. Subscribed—Rs. 5,91,360 in 73,920 
shares of Rs. 8 each, fully paid up. Forfeited shares— 
Rs. 125. Accounts yearly to 31st March. Meeting 
December. Registration fee Rs. 2 jier deed. 

In 1937 the capital of the Company was reduced to 
its present figures by reducing the nominal value of 
each share from Rs. 10 to Rs. 8. 

The Registered office of the Company was transferred 


from Bhagalpur to 14. Old Court House Street, Calcuif, 
as confirmed by the Court in September, 1956. 

The Company was formed to undertake the supniv 
of electrical energy for all purposes in the town 
Bhagalpur, the second largest and industrially xhr 
most important town in the State of Bihar. 

Date of Expiry of License: 1976. 


Balance Sheet as on 31.st March, 1958; — 


t jpital 

Forfeitt*<l Shares 
Gener.ll Reserve 
Other Fund 
Sundry l.iubilities 
Profit 1.0SS A( 




Rs. 


Ks 

5,91.360 

Ciross Block 

21,80,35.1 

125 

Less Depreciation 

10,40,385 

2,57,718 

3.82,356 

Nett Block 

11,39,968 

12,16.159 

Investments 

60.654 

int 24,424 

Liquid Assets 

12,71,520 

.. 24.72,142 

Total 

24.72,142 


BHAGALPUR El.ECTRIC SUPPLY CO., LD. 


Period ended . . 


Dec. 1948 1 

Dec. 1949 

Dec. 1950 

Dec. 1951 



Rs. 

Rs. 

Rs. 

Rs. 

Profit . . . - 


L42,984t i 

1,67,8691 

1,50,331! 

1.57,804! 

Depieciation . 


60.169 1 

28,267 

44.507 

47,680 

Reserve P'und . 


40.00t ; 

10,000 

10,000 

10,000 

Other Fund . . 



87.926 

52,297 

51,660 

Dividend . . . 

Dividend rate 

per 

'34,650 1 

41,580 

46,200 

46,200 

share per annum : 

i 




(in 

As.) 

7J ' 

9 

10 

10 

Tarried forward 


17.052 

17,148 

14.475 

16,740 

Highest and lowest 

pnee of shares 

* * 1 

9 7a; 

81-7 

9I4J 

iOi-81 


Dec. 1952 

Dec 1953 

Dec. 1954 

Dec 1955 

Mar 19571 

Mar. 1958 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1.79.7511 
51.556 
30,000 
29,784 ; 
36,960 1 

1,31,483! 
55,060 
30.000 
22,550 , 
36,960 

1,46.962! , 
45,639 ' 
30.000 
16.900 
36,960 

1.93,761 
43,913 ' 
30.0t»0 1 
91,354 ; 
36.960 

2.76,751! i 
91,317 ' 

1,14,759 1 
45.830 ; 

1.40,599! 

81.444 

63,361 

29,568 

8 

48,190 

8 

35,103 

8 

41,817** 

8 

33.352 ; 

62 nP(a)! 
58.197 : 

40 nP. 
24,424 

9i-8a { 

9i-7J 

918 

91-81 

8.75-8 

8.12-7 


t After setting aside as a reserve for taxation•’-(1948) Rs. 50,000, (1949) Rs. 35,000, (1950) Rs. 36,000, (1951) Rs. .52,500, (1952) Ks. 35,600, 
(1953) Rs 29,mi (1954) Rs. 48,000, (3/57) Rs. 28.500. (.3,'58) Rs. 26,574 J Acrounts .shown for 15 inonlhs. 

** After setting aside Rs. 10,748 being Taxation for 1954 55. (a) For 15 mf)ntlis 


BOMBAY SUBURBAN ELECTRIC 
SUPPLY, LD. 

Registered 1929. Directors—K. G. Milne, (Chair¬ 
man), Sir Purshotamdas Thakurdas, k.b.e., c.i.e., M. S. 
Captain, Sir Chunilal V. Mehta, k.c.s.i., Dominic J. 
Ferreira, N. K, Petigara, R. D. Munton, E. D. Sheppard, 
P. D. C. R. Clark. Managing Agents—Killick Indus¬ 
tries Ltd., Home Street, Fort, Bombay. Auditors—A. 
F. Ferguson Co. 


the Bombay Suburban Electric License 1926 granted to 
Killick Nixon & Co., and Callender's Cable and Cons¬ 
truction Co.. Ld., by the Government of Bombay to 
supply electrical energy for all purposes within an area 
of supply representing approximately the southern half 
of the Island of Salsette and also the Island oi 
Trombay. Date of expiry of license;—May 1976. 

Balance Sheet ns on 31st March, 1958:- 


Capital authorised—Rs. 2,50,00,000 in 2,50,000 Ordi¬ 
nary shares of Rs. lOO each. Subscribed—Rs. 1,75,00,000 
in 1,75,000 shares of Rs. 100 each, fully called and paid 
up. Accounts yearly to March. Meeting September. 
Registration fee Rs. 25 nP jier share. 

The Company was formed in 1929 to take up and 
work the existing electrical undertaking created under 


Rs. 

(apital 1,75,00,000 

('.apital Reserve .. 37,32,003 

General Reserve .. 2,52,338 

Statuton’ Reserv't* ., 13,70,231 

Other Funds .. 8,50,433 

Sundry Liabilities 64,18.798 

Profit & Loss A/c. 452 


Gross Block 
Les.s Depreciation 

Nett Block 
Work-in-Progress 
I nvestmenta 
Liquid Assets 


Total 3.01,24,255 


Total 


Rt. 

.3,30,22,445 

77,28,771 

2,52.93,674 

7,45,791 

7,31,067 

33,53,723 


3.01.24,255 


BOMBAY SUBURBAN ELECTRIC SUPPLY, LD. 


Year ended March 

1949 

1950 1 

1051 ! 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Rs. 

Ri. 

Ha. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

7,84.537! 

9,14.133! ! 

11.88,6327 1 

13,24,827! 

14.82.289 

17,05,665+ 

20,04,642!* 

25,35,376!** 

24,93,297! 

27,77,677!) 

Depreciation .... 
Transferred to Reserve 

1,98,204 

2,90,563 i 

3,37,347 : 

3,93,402 

4.77.140 

5.53,645 

6.56,498 

7.42,953 

9,89,880 

9.09,384 

arid Other Funds 

3.04,580 

1,92,278 

2.41,441 i 

1.24.114 

89,486 

1,02,752 

2.10,621 

6 98 689 

2,77,919 

6,43.226 

Dividend. 

Dividend rate per cent. 

2,81,118 

4,36,655 ' 

6,06.783 j 

8.09.606 

9.16.590 

10,49,834 

11,37,470 

12.25,000 

12,24,979 

12,24,979 

per annum . . . 

7 

7 i 

7 i 

7 i 

7 

7 

7 

7 

; 7 

7 

Carried forward ... 
Highest and lowest i 

6,248 

877 1 

3,938 ; 

1,643 

1 

716 

1 

150 

1 1 

203 

i 45 

364 

452 

price of shares . . 

1634-137) 

162) 120 1 

157) 135 1 

1551-128! 

1361-1101 

129-1191 

1351-121) 

1291-115 

1118.75-107.50 1 

110-102.25 


Includes Rs. 12,000 transferred from Equalisation of Dividend Reserve. 

Includes Rs. 10.1^ transferred from Equalisation of Dividend Reserve. 

$ includes Rs. 22,187 transferred from Tariffs and Dividends Control Reserve and Rs. 198 being Post-War refund of Excess Profits Tax. 
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CALCUTTA ELECTRIC SUPPLY 
CORPORATION, LD. 

Incorporated in England under the English Com- 
pinics Act on 15th January, 1897, as ‘The Indian 
ilcctrical Co., Ltd.” The name was changed to the 
, alrutta Electric Supply Corporation. Ltd., in March, 
1807, and registered in 1897. Directors—-Sir Harry 
Burn, K.n.E., a.c.a.. (Chairman), W. H. Thompson, 

( s.i., Sir William Lamond, Harold Hobson, b.sc., 
m.inst., c.e., M.I.E.E., John Henry Waters, m.i.e.e. and 
j. W. Gauntlett. Secretary—A, R. Colley, a.c.a., 
Victoria House, Vernon Place, Bloomsbury Square, 
London, W.C.l. Agent in Calcutta—D. H, P. Hender¬ 
son, Victoria House, Calcutta. Auditors—J. Dix Lewis, 
Caesar, Duncan & Co., l^ndon. and Lovelock and Lewes, 
Calcutta. 

Capital authorised—£10,000,000. £4.262,646 in 

4,262,646 Ordinary stock of l\ each, ;dl,900,000 in 
1,900,000 5 per cent. Preference stock of (^\ each, and 
837,354 in 3,837,354 unclassified shares of £\ each, 
which may be issued either as Ordinary or Preference. 
Issued and fully paid—£6,162,646. £4,262,646 in 

4,262,646 Ordinary stock of £\ each, fully paid up, and 
£1,900,000 in 1,900,000 5 per cent, cumulative Preference 
.stock (free of Income-tax up to 6 sh. in l\) of £\ each, 
fully paid up, carrying preferential claim to repayment of 
capital without further participations. Accounts yearly 
to 31st March. Meeting October. Interim dividend 
on Ordinary stock in February. Preference Dividend 
Elalf-yearly in May and November. Registration fee 
Re. 1/62 nP or 2s, 6d. per tran.sfer. Stocks translerablc 
from Calcutta to London register and vice versa. 

At the Annual General Meeting held on 2nd June, 
1948, the authorised capital was increased from 
;^5,000,000 to ;il0,000,000 by creation of 5,000,000 
shares of £I each to be issued at such times and on such 
terms as Directors think fit. In May 1949, the Company 
issued 1,420,882 ordinary shares of £\ each to the exist- 


ing stock-holders at 22s. 6d. each or Rs. 15 per share 
in the proportion of one new share for every £’ Ordi- 
nary Stock registered in the Stockholder's name, 
onsu, J Company issued simullanc- 

f .1 J>«beruure. Slock 

19/0 of the face values of £3.000,000 and Ks. 2,06 00 000 
respectively, 'fhe Debenture Slock is secured’ b’v a 
trust Deed in favour of the Prudential Assurance Co. 
Ltd. charging the undertaking and all the properties 
and assets of the Company (present or future) by way 
of floating charge. The Rupee and the Sterling Slocks 
are registered in Calcutta and London respectively and 
no transfer can be made from one Register to the other. 
Interest is payable on 1st January and 1st July. 

Owns and works the Calcutta and District Consoli¬ 
dated Electric License, 1946 (a license granted by the 
Government of Bengal in supersession of various pre¬ 
vious licenses) for the supply of electricity for all pur¬ 
poses in Calcutta and district. Purchased the assets 
of the Bhatpara Power Company Lid. in March, 1934, 
from Begg Dunlop & Company. Under the terms of the 
Company's new license, the Government of West Bengal 
had the option of purchasing the undertaking on 1st 
January, 1950, but as the Government did not exercise 
that option, the next date on which Government has 
the option of purchasing the undertaking is 1st January, 
1970. 

The aggregate installed capacity of the Company's 
fienerating Stations at 31. 12. 58 was 432,275 kw. 


Balance Sheet as on 31st March, 1958: — 


i: 

Capital includes De¬ 
bentures .. 10,094,665 

Premium on Shares 1,118,264 

Reserve Fund 1,907,617 

Other Funds .. 6,02.5,98i 

Sundry Liabilities .. 3,310,494 

Profit & Los.s Account 119,341 

Total 22.576,362 


Block F'xpvnditme ., 
(L-ess Depreciation) 
Investments 
Liciuid Assets 


Total 


T 

19,950,498 

422,915 

2,202,949 


22,576,362 


CALCUTTA ELECTRIC SUPPLY CORPORATION, LD. 


Period ended December 

1948 

1949 

1950 

1951 

1952 

1953 

1954 I 

1955 

Mar. 19571 

Mar. 1958 


£ 


£ 

£ 

£ 

£ 

£ 1 


£ 

£ 

Profit . 

867,51711 

l,016.278tSl 

1,130,8881 (a) 

I,319.970t(b) 

1,481,526(c) 

1.673.718 

1.805,2331! 

1.643.4611 '2.699.6381(d) 

2,131.6501(e) 

Depreciation . . . 

332,990 ! 

260,828 i 

386.290 

518,550 

697,970 : 

710,984 

748,485 

770.9fK> . 

999..579 

843,.551 

Transfer to;— 

Reserve Funds . . 

! 1 

, 


i 


0 

Other Funds . . 

^ 285,000 ! 

l’38.^4 : 

6^.696 

439,158 

: 

^.261 

7H).903 : 

544.305 

1.239,984 

905.380 

Dividend .... 

[ 170.506 ! 

255.758 

255.758 

255,758 

, 255,758 1 

255,758 

255.758 : 

255.758 

362,324 

298.386 

Dividend rate per 
cent, per annum . 1 

1 6 j 

6 

6 i 

6 

6 

6 

6 1 

6 

6j*: 

7 

Carried forward . . 
Highest and lowest 

91.430 

376.847 i 

158,764 1 

170,268 

161.233 

157.731 

152.818 

136,163 

130,008 , 

119,341 

T7e aia_1Ql!T?. -911 1^3 1 

D. 1*T1 1J1 ' 

37. I’ll 1-33 

O. «4I 131 t>. 133 137 

T5- ni 131 1 

1CT 1il!t 

Rs. 

14 45-1 1"T *11 

T>_ 1 5 <11 1 1 36 


t After providinK for taxation--(12/48) £465,000, (12/49) £548.144, (12/50) £2,498, (12/5n £1,448. (12/54) £95,000, (12/55) £418,000, 

(3/57) £82,900, (3/58) £463,742. * 8J% for 15 months. 

$ Includes £428,144 being provision for taxation in respect of Initial Allowance written back and deducting £209.803 being appropriation 
allowed by Government of West Bengal. J Accounts shown for 15 months. 

(a) After-deducting £255,659 

(b) „ „ £297.111 being appropriation allowed by Government of West Bengal. 

(c) „ £198.540 

(d) After appropriation of £127,981 to Consumer’s Benefit Account. 

(c) After transfer of £77,951 from Tariffs & Dividend.s Control Reserve. 


CUTTACK ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors—I. P. Goenka, S. K. 
Banerjee, V. K. Rathor, M. L. Pandit. Secretaries and 
Treasurers—Octavius Steel & Co., Ld., 14, Old Court 
House Street, Calcutta. Registered Office—Cuttack. 
Auditors—^Lovelock & Lewes. 


Capital authorised—Rs. 10,00,000 in 1 00.000 

shares of Rs. 10 each. Subscribed—Rs. 6,60,040 in 
66,004 shares of Rs. 10 each. Accounts yearly to 31st 
March. Meeting December. Registration fee Rs. 2 per 
deed. * 

The Company was formed for the purpose of taking 
over and working the license granted to Octavius Steel 





electric companies 


m 


fujply ekctricUy for purpo«B in the town of Cuttack. 

inTrea^d 

Janua^, Ks'^’XoO.OOO-^'‘‘ 5,000 new shares 

item Rs. 7,00.000 to IV . „roportion of one 

of Ks. 10 each were issm.Q at pai ^ i 
such shart' for evor^' share held. 


('apital 

Forleitcd Shares 
General Reserve 
Other Funds 
Sundry Liabilities 
Profit & Loss Aci 

Total 


as on 31st March, 1958; — 
Rs. 

■ 2S.h,iP4 

6,60,040 

Gross Block 

50 

.. 4.25.751 

Less Depreciation 

85.740 

Nett Block 

• 19.79 (13.} 
3L3.17 
9,9*),47: 

.. 17,81,235 

Investments 

nt 60.637 

Liquid Assets 

.. 30,13,453 

Total 

39 13, 


Period ended .... 

Dec. 1948 

Dec. 1949 


Rs. 

Rs. 

Profit .: 

79.620t 

1,06,710*, 

Depreciation, cfc, . i 

33.674 

36.841 

Placed lo Reserves . . 

15.000 

25.327 

Dividend .... 

27.753 

41,252 

Dividend rate per ; 

cent, per annum 

5 

6i 

Carried forward . . 

8.316 

11.605 

Highest and lowest , 

price of shares 

I8i-7i , 

I08i 


aiTTACK ELECTRIC SUPPLY CO., LD. 


Dec. 1950 

Dec. 1951 

Dec. 1952 

I)e«. 195.1 

Rs. 

90.908 

76.237 

5.454 

Rs. 

81.343 . 
84..570 • 

Rs. 

1.00,057 

92.298 

6.105 

Rs 

1,84,799 

97,096 

96,665 

2V.i23 

12.801** 

'h,‘455 

1^3521 

lOi 8J : 

ni9i 

9J 6 

8-7 


Dec. 1.954 

De(. 19.55 : 

( 

' Mar. l9S7Ji 

M.n 

Ks 

Rs. ; 

Ks. 

Iv’s 

1,99,4.38 1 

2,26.08(1 i 

2.95.074 ' 

2,68.014 

75.847 , 

80,745 i 

99.886 ; 

88.841 

91,687 

95.27(/ : 

1.07.644 1 

1,43,042 

19.801 

41.252 

52,80.3 : 

42,y().’v 

3 

nt 


0 * 

26,455 , 

.35.268 

68.009 1 

60.6.37 

9L75 

95-8J : 

10-8.25 1 

8.62 7 


^ After providing for taxation - f 1948) Rs. 28,377, (3/58) Rs. 7.9(»5 
" Includes Rs. 10,656 beinR E. P. T. Deposit Fund transferred from Balance Sheet. 
After paying Ks. 5,005 on account of taxation for the assessment yeai 1949 50. 


t After making adjustments, etc. 
^Anounls shown lor 15 months 
iri) 8‘,o fer 15 months 


DISHERGARH POWER SUPPLY CO,, LD. 

Registered as a Private Limited Company in 1919 and 
converted into a Public Limited Company on 1st 
November, 1953. Directors—A. 1). Ogilvie, J. H. White, 
Sir Asoka K. Roy, H. Mackay Tallack. Managing 
Ag(‘nts—Andrew Vule tV ('o., Ld., 8. ('live Row, 
Calcutta. Auditors—Price Waterhouse, Peat & ('r). 

Capital authorised, issued and subscribed— 
Ks. 71.20,000. Rs. 43,20.000 in 43.200 Ordinary 
shares of Rs. 100 each, Rs. 16,00,000 in 16,000, 5 per 
cent, (tax free) “A" cumulative Preference shares of 
Rs. 100 each and Rs. 12,00,000 in 12,000 4J per cent, 
(tax free) '‘B" Cumulative Preference sharesRs. 100 
each, fully paid up, both “A" and "B” Preference 
shares ranking puri passu and carrying preferential claim 
to repayment of capital. Accounts yearly to 31st 
March. Meeting in September. Registration fee. Rs. 2 
yxT deed. 

The Company was originally formed to take over 
certain existing generating plant to supply electrical 
energy to collieries in the neighbourhood of Di.shergarh 
near AsansoL The power station is situated at Disher- 
garh and the Cx>mpany operates under 50-year licenses 


granted by the Government of Bengal (1932) and Behai 
and Orissa (1934). Under the licenses Government have 
the option of purcha.sing the undertaking at the expira¬ 
tion of fifty years. In January, 1952, the C'ompany 
also began to take energy in bulk from the Damodar 
Valley Corporation's Grid System. 

These licenses cover an area extending from Mile 156^ 
on the Grand Trunk Road eastwards through Barakar 
and Sitaranipur to Asansol, a distance of approximately 
20 miles, and from the Barakar Railway Bridge on th« 
E. R. southwards for a distance of approximately 7 
miles across the I>aniodar River, half a mile south of 
the village Nitiiria : and supply electrical energy for all 
colliery purposes, factories, railway stations, distributing 
licensees. 


BalaiK't; Sh(*(‘t 

as on 31st 

March, 1958: - 



Rs. 


Ks. 

Capital 

Premium on Issue o 

71,20,000 

Gross Block 

96.93,288 

f 

Less Depreciation 

33,79,613 

Shares 

36,000 

(iencral Reserve 

15,00,000 

Nett Block 

63.13,675 

Other Fund 

1,04,106 

Wfirk in Progress 

1,439 

Sundry Liabilitie.s 

19,85,178 

Investments 

.. .35.84,035 

Profit & Loss Areount 8,16,830 

Liquid Assets 

16.62,965 

Total 

1,15,62,114 

Total 

1,15,62.114 


DISHERGARH POWER SUPPLY CO., LD. 


Period ended 


Profit .i 

Depreciation . , . ' 
Reserve Funds . . , 
Other Funds • - • i 
(P re f .) Dividend 

@ 5 % . 

(Pref.) Dividend 

4i% .... 

(Ordy.) Dividend . . 
(Ordy.) Dividend rate 
per cent. per 
annum .... 

Carried forward . . 


Aug. 1949 

Mar. 1950: j 

Mar. 1951 

1 Mar. 1952 

i Mar. 1953 

Rs. 

Rs. 

Rs. 

Rs. 

, Rs. 

6,39,9721 § 

5,35.462t§ ; 

.5.60,6911 

I1.02,947t** 

1 8.87.972t§§ 

4,00,000 

2.92,653 

3,09,294 

1.47.954 

1,89,066 


11 V 473 i 

24,838 

4'26.247 

! ’20.645 

80,000 

46.667 ' 

80,000 

80,000 

80,000 

54.000 

31,500 

54.000 

54.000 

54,000 

1,51.200 

88,200 

L72.800 ' 

2.59,200 

' 2 , 59.200 1 

6 


6 

6 

6 

30.379 

95.349 

15,108 

1.56.654 

4.41,715 


Mar. 1954 

Mar. 1955 

Mar. 1956 | 

Mar. 19.57 

Mar. 1958 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

62,48!t(a) 

11.13.713t(b) 

6,n,057t !7.09,465!(c) 

7,86,100! 

2,09,001 : 

2.16.534 

2.40,505 ! 

2,28,828 

2,37,005 




1.28.258 

1.00,000 

21,309 1 

zi'm 

’24,233 j 

Z).239 

24,501 

80.000 1 

80,000 

80.000 i 

80.000 

80.000 

54.(MK) , 

54.000 

54.000 : 

.54,000 

54.000 

2,59,200 

2.59.200 

2.59.2(K) i 

2,80,800 

3,02,400 

6 

6 

6 

6i 

7 

4,80,686 

9.61.177 

9.14.296 

8.28,636 

8.16.830 


t Alter providing' h^r taxation (1949) Rs. 3,20,000, (1950) Rs. 2,78,000 (1951) Ks. 2.28.000, (1952) Rs 1 24 (KM) (19531 Rs 1 10000 

(1954) Rs. 95.000. (19.55) Rs. 3,10.000, (1956) Ks. 65,000. (1957) Rs. 1.80,000. (1958) Rs. 2.70.0tK). ’ i.i 

J Accounts shown for seven months. 

$ Includes amount transferred from Reserve Account—(1949) Rs. 1,50,000, (1950) Rs. 1.10.282. 

§S Includes Rs. 97,744 being Excess Taxation provided in previous years now written back, Rs. 73,344 being Excess amount set aside in 
previous year and Rs. 34,102 transferred from Tariff and Dividend Control Reserve. 

** Includes Rs. 1.50.000 being Excess Taxation p.nvidcd in previous years and R.s. 2,19.365 being Excess Depreciation provided in previous 

(a) After crediting Rs. 93,757 transferred from Tariff and Dividend Control Fe.serve and deducting Rs. 2,640 being amount short set 

aside in previous years 

b) After crediting Rs. 36,306 transferred from Tariff and Dividend Control Reserve and Rs. 9,622 being Excess amount set aside fn 

previous years now written back. (c) Includes Rs. 67,7.59 transferred from contingencies Reserve. 
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GOURBPORB BLBCTRIC supply CO., LD. 

RcLMsterod 1930. Directors—A. IT. Forster. G. D. 
lonuhurst. K. C. Cooper. J. M. Parsons. W. B. H. 

( Inirchill. Managing Agents—Marncill Sc Barry Ltd., 2, 
I'airlie Place, Calcutta. Auditors---Lovelock & I^wes. 

( apital authorised—Rs. 50,00,000. Issued and sub 

_Rs. 50,00,000 in 50.000 Ordinary shares of 

Rs. 100 each, fully paid up. Debenture Capital— 
Rs 25,00,000 in 4 per cent, (taxable) bearer bonds of 
Rs 1,000 each, issued in December, 1945, and repayable 
par on 31st December. 1970, with option to redeem 
iill or any of the Debentures on 31st December, I960, 
or any subsequent interest date at par. Accounts yearly 
March (from 1949). Meelix^g T)i‘cember. Registra¬ 
tion fee Rs. 2 per deed and Subdivision fee Rs. 2 per 
scrip. 

The Company was formed to take over the business 
carried on successfully for many years by Gourepore 
Co., Ltd., of supplying electricity to the Gourepore 

GOUREPORE El.ECT 


Co.. Ltd., and Nuddea Mills Co., Ltd., and other 
concerns in Naihati, District 24 Parganas. The Com- 
license granted to it by Government 
in 1933, the area covered by the License including the 
District of the 24 Parganas, W. Bengal and the Munici¬ 
pal areas of Naihati, Halisahar, Hooghly, Kanchrapara, 
Chinsurah, Bansberia and Tribcni. 

'i’he first option of purchase of the unrIfTlakine may 
be exercised by the State Government in 1983 and 
once in every 20 years then^afler. 

Balantv Sheet on 31 st March, 1958 : — 

( apital inrliulinM Ue- Gross Block .. 1,74,73,674 

benturcs T.S.OO.CMIO Less Doprocialion .. 54,55,334 

Gmeral Reserve* 15,00,(XM> - 

Other Funds 11,79,652 K*>lt Block 1.20,18.340 

Sundry Liabilitw*'^ 39,19,429 Invostmcnts 2,66.553 

Profit & 1 OSS Arcoiinl 63,850 Siitulrv Assets 18,78,338 

Total 1,41,63,231 Total 1,41.63,231 

IC SUPPLY CO.. LD. 


Period ended ... I Mar. 1940 Mar. 1950 j Mar. 1951 , Mar. 1952 


j Ks. Rs. i Rs. Rs. 

Profit .... ! 2.36,7.^6 i 3.20,283* 1 3.90,830* 7.48.677 

Depreciation ... 1,00.000 ; 1.62..5.39 ' 1,62,539 i 3.17.439 

Reserve & Other Funds .... I 26,181 I 82,636 1,33,976 

Dividend .... 1,25,000 : 1.25.000 ' 1,50.000 : 2,00.000 

Dividend rate per , 

cent, per annum .1 5 l 21 ! 3 i 4 

Carried forward . . .: 60,898 . 67,460 ' 63.115 i 1.60,377 


Mar. 1953 1 

Mar. 1954 

Mar. 1955 

Mar. 19.56 

Mar. 1957 

Mar. 1958 

Rs. 

Rs. 

Rs 

Rs 

Rs. 1 

Rs. 

7,40,279 

8,89.257 

9,14,140 

8,85.811 

11,87,672!; 

ll,68,721* 

3,41,088 

3,50.145 

3,73,889 

4,17,195 

4,84,424 

5,16,5.34 

1.36,128 

2,86,670 

' 3,36.060 ! 

2,40.874 

3,91,709 ! 

1,82,691 

2,00,000 

2,50,000 

: 2,50,000 ! 

2.50,000 

i 3,75,000 j 

5,00,000 

4 

5 

1 ^ 

5 

I 

10 

2,23,440 

2.,25,882 

! 1,80,073 

I..57.815 

1 94,354 1 

63,850 


♦After providing for taxation-(3/50) Rs. 60,000. (3 / 51) Rs. 6.500. (.3'58) Rs. 76,550. 

t Includes Rs. 8,808 Ix’ing provi.sicm for Municipal Tax no longer required and Rs 3.600 l>eing provision for previous year no longer required. 


JHANSI ELECTRIC SUPPLY CO., LD. 

Registered 1933. Directors--Sidh Nath Mirhoutra, 
Hira l.al Ivhanna, m.sc., Vishwa Mittra, Sarju Prasad 
Agarwal, Prifchvi Nath Mehrotra, Sunder Lai Mirhoutra. 
Managing Agents —Moonna Lall & Sons. Registered 
Office—Civil fanes, Jhansi. Auditors—Mehrotra Pra- 
Teep & Co., Kanpur. 

Capital Authorised—Rs. 7,50,000 in 75,000 Ordinary 
shares of Rs. 10 each. Subscribed & paid-up 
—Rs. 5,34.640 in 53,464 Ordinary shares of Rs. 10 
each, fully paid-up. Debenture Capital authorised 

Ks. 9,00,000. Issued—Rs. 5,36,000 in 6% (tax¬ 
able) Debentures of Ks. 1,000 each issued in 1951 at 


Accounts yearly to 31st March. Meeting March. 
Registration fee—Rs. 2 per deed. Subdivision or 
renewal fee—Re. 1 per certificate. Objects and acti¬ 
vities—Supply of electrical energy to Jhansi, Gorakhpur 
and their suburbs. 

Balance Sheet as on 31s1 March, 1958:— 


Rs. Rs. 

Capital ,. 5,34,640 Gross Block .. 29,51,444 

Dobcntiire ('apital .. 5,36.000 Less Depreciation .. 12.22,358 

Other Reserves .. 24,514 --- 

I)ol>unture Kedemp tion Nett Block 17,29,086 

Fund 72,000 Liquid Assets 9,16,932 

Sundre Liabilities .. 14,75,274 

Profit & Loss AcTonnt 3,590 


par and repayable at par in October, 1961. Total .. 26.46.oi8 Total .. 26,46,018 

JHANSI ELECTRIC SUPPLY CO., LD. 


Year ended December j 

1948 

1949 

1950 

1951 

1 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

70,420* 

1.13,505*! 

1,54.838* 

1,27,613* 

Depreciation • • • i 

50.000 

68,089 , 

79,903 

83.633 

Transfer to Funds . . , 


4.500 ; 

28,100 

5,446 

Dividend . . . . ’ 

■ 39,123 

39,123 1 

45,643 : 

45.643 

Dividend rate per cent 
per annum . . . .' 

71 

n 

81 

81 

Carried Forward . .! 
Highest & Lowest j 

prices of shares . . 

7,815 

9.608** : 

9,047 

3,488 

121 101 

11191 

13-101 

13-121 


^ I 1 I 

1952 i 1953 1954 ! 1955 Mar. 1957(a) i Mar. 1958 

I I ' i 

Rs. ; Rs. Rs. Rs. j Rs. ^ Rs. 

1,38,168 I 1.47,050 1.44.597» 1,61.850* | 2.12,065* ' 1,56.715* 

88.504 • 92.131 88.701 96.936 > 1,31.681 ' 1,00,641 

4,828 I 16,919 20,473 27.009 26.656 i 29.454 

46,781 ; 36.756 36.756 36,756 r 45,945 33,415 

81 j 61 6J m ! 6} 6t 

1.543 i 2.787 1.454 2,603 ' 10,384 | 3.590 

I ' ! 

12M0ii lOMO 10L84 9i-8 g .SO-S.SO I 8.75-7.25 

' 1 I 


♦After providing for taxation—(1948) Rs. 10,000, 
(1957) Rs, 34,000, (1958) Rs. 5,000. 

(a) Accounts shown for 15 months. 


(1949) R.S. 10,000, (1950) Rs. 25.(X)0, (1951) Rs. 16,500, (1954) Rs. 12,000, (1955) Rs. 25,000. 
♦* The amount was transterred to Dividend equalisation fund. 


JUBBULPORB BLBCTRIC SUPPLY CO., LD. Capital authorised—Rs. 22,49,850 in 2,24,985 Ordi- 

Registered 1926. Directors—Sir Biren Mookerjec nary shares of Rs. 10 each. Subscribed—Rs. 22,49,550 

(Chamman), P. N.Banerjee, SM. Petrie, S. K. Baner- 2,24,955 Ordinary shares of Rs. 10 each, fully paid 
jee. The Hon. S. K. Sinha, S. Gupta. Managing Agents ^ ^ ^ x.- a x 

—Martin Burn Ltd., 12, Mission Row, Calcutta. Audi- «P- Accounts yearly to 31st March. Meeting August, 
tors—Lovelock 3c 1.x*wes. Registration fee Rs. 2 per deed. 
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to Rs. 22.49,850 and the issued capital 

ior ll?. s„,-,,Ir ni .i.vtrinty within the M.imc.pal and 
('antoninenl limit-; of Jabalj'ur. 


Date of Expiry of License : 30th September, 


Balance Sheet as 

on 31st 

Rs. 

March, 1958; — 

K'y 

Capital 

22,49,550 

Gross Block 


Forfeited Shares 

ISO 

I-ess Depreciation 

General Reserve 

11.75,000 

Other Fund 

13,62.546 

Nett Block 

- 62,47.(>7^-, 

1 T 1 4 

Sundo* Liabilities 

40,75,414 

W ork-in-Progress 

Ihrofit & Loss Account 

29,425 

Investments 

• 23,44 .W) 



Liquid A6.sets 

Total 

88,92,085 

Total 

88.92 OS', 


JllBBULPORFi ELECTRIC SUPPLY CO., LD. 


Period ended . . . 

f Mar. 1953 

Sept. 1953 : 

Mar 1954 j 

Sept. 1954 

Mar. 1955 

; Sept. 1955 I 

Mar. 1956 

1 

1 Sept. 1956 

1 Mar. 1957 | 

Mar. 

1 Rs. 

Rs. 

Ks. i 

Rs. 

Rs. 

! Rs. 1 

Rs. 

1 Rs. 

Rs. I 

Rs 

Profit . 

' 3.30.356* 

2.39.878*; 

2.99.030* ! 

2.35.57P; 

3.36.202* 

' 2.14.557* 1 

34.000 1 

I§ 

1,96.907 

10,850 

3.01.632* fa) 
1,05.000 

,56,78(P(b' 

1.00,0(X) 

Re.serve Fund . . . 

Other Fund .... 
Depreciation . . . . j 
Dividend.; 

I.'66,677 
54.017 
1,18,101 

! '81.360 i 

68.398 i 
; 89.982 i 

l,’l'o'.'l05 1 
66.342 ; 
1.18.101 i 

'77.'358 ' 
69.209 • 
89,982 : 

1.48.941 
69.209 
1.18,101 

17.946 ! 
72,368 1 
i 89,982 1 

1,66,140 

72.3.85 

1,18,101 

18,842 

77,760 

j 89,982 i 

1,542 i 
77,760 
1.16.976 1 

3.82 682 
1,65.127 
2,06.958 

Dividend rale per cent, 
per annum , • 

lOIt 1 

1 

8 ’ 

Wit 

8 ! 

lOIt 

' 8 1 

10ft 

; 8 1 

lop: 

9J 

Tarried forward . . . i 
Highest and lowest : 
price of shares . . | 

1 

23,886 1 

' 24,024 1 

28,505 ; 

27,527 1 

27.478 

27,738 j 
* 16M4i 

27,580 

17d4i 

! 27.053 1 

L. .... .. i 

27,407 j 
14.75-13.25 

29.425 

14M21 1 

141 13* 1 

14M3i ! 

I5H41 1 

16M4I 

1 14.69-14.12 I 

13 12 11 25 

♦ After providing for t 

axation—(.3/53) Rs, 16. 

OOO, (9/53) 

Rs. 60,000, 

(3 '54) 

Rs. 1,19.000. 

(9/54) 

Rs. 80,000, 

(3/55), Rs. 

. 1,50.000. 


f9/5S) Rs. 90.211. (3/56) Rs. 1.08.400. (3/57) Rs. 81,000, (3/58) Rs 1.01,(HH* t Includes 2i% special distribution 

(a) Afh'r paving Ks. 25,000 being taxation in respect of previous xcar. 

(b) After crediting Rs. 44,000 transferred from Deferred Taxation Reserve and Rs 17,300 Wing provision for taxatifin no longer required. 


MIRZAPUR ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors—I. P. Coe.nka, Baldeo- 
dass Jhunjhuriwala, H. M. Periwal, Ramjilal 
Maheswari, Lekhram Periwal. Secretaries and Treasurers 
—Octavius Steel ^ Co., Ld., 14, Old Court House Street, 
Calcuttci. Auditors—Siiighi & Co. 

('apital authorised—Rs. 7,20.000 in 80,000 shares of 
Rs. 9 each. Subscribed—Rs. 4,95,000 in 55,000 shares 
of Rs. 9 each, fully paid up. Accounts yearly to 31st 
March. Meeting Deceml^er. RegivStration fee Rs. 2 per 
deed. 

In 1946, the capital of the Company tvas reduced 
to its pre.sent figure by reducing the nominal value of 
'^ach share from Rs. 10 to Rs. 9. 


The Company was formed for the purpose of taking 
over and working the license obtained by Octavius Steel 
& Co., Ld., from the Government of Uttar Pradesh for 
the supply of electricity for all purposes in the town of 
Mirzapur, and its suburb of Bindhachal. Date of Expiry 
of License :—1979. 


Balance Sheet as on 31 st March, 1958: — 



Rs. 


Rs. 

Capital 

4.95.000 

Gross Block including 


General Reserve 

1.24.698 

expenditure during 


Other Funds 

96,676 

construction 

12,78,185 

Sundry Liabilitie.s 

4,44.500 

Less Depreciation 

6,02,138 

Profit & Loss Account 

21,890 


——— 



Nett Block 

6,76,047 



Investments 

20,206 



Liquid Assets 

4.86,511 

Total 

11.82.764 

Total 

11.82,764 


MIRZAPUR ELECTRIC SUPPLY CO., LD. 


Period ended . . 

Dec. 1948 

Dec. 1949 

Dec. 1950 

Dec. 1951 i 

Dec. 1952 

Dec. 1953 

Dec. 1954 

Dec. 1955 

Mar. 1957* 

Mar. 1958 

Profit . 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

60.563§ 

55.8075 1 

52.6295 

83.3955 1 

85,0705 

89.809 

82,1225 

74.8855 

1,27,770 

1.05,494 § 

Depreciation . . . 

Reserve and other 

22,130 j 

18,189 

20.016 

20,593 j 

25,843 

31,445 > 

31,740 

32,495 

37,543 

43.958 

Funds . 

‘20.625 

20,000 

8.141 

39.152 

37,493 

48,870 : 

12,562 

10,123 

29,678 

30,587 

Dividend. 

27,500 

27,500 

27,500 


27,500 1 

27,500 

27,500 

49,500 

39,600 

Divd. rate per thare . 

As. 6 

As. 8 

As. 8 

As. 8 


As. 8 

As. 8 

As. 8 

8%t 

8% 

Carried forward . . 
Highest and lowest 

17,436 

7.555 

4,526 

677 

22,411 

4,405 1 

14,724 

19.492 

30.5«^ 

21.890 

price of shares . . 

111-9 

13191 

11-9J 

91-81 

8i-7* 

6|.7 ; 

101-7 

101-7 

9.75-7 

9-5.50 


S After previdmi^ for »,000, (IMS) R*. 14,000, (1850) R<!. 24,000, (1951) Rs. 16,000, (1952) Rs. 15,000, (1954) Rs. 31,200, 

♦ Accounts shown for 15 months. ’ ♦ |0% for 15 months. 
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MOZUFFBRPORB electric supply CO., LD. 


Hopistered 1926. Directors—I. Goenka. S. P. 

Modi (alternate for B. P. Bajoria), R. K. Lakhotia, 
i’ S Bajoria (alternate for Nand Kishore Bajoria). 
S cretarics and Treasurers—Octavius Steel & Co., Ltd., 
14 Old Court House Street, Calcutta. Auditors— 
Lovelock & Lewes. 

raoital authorised—Rs. 10,00,000 in 1.00,000 shares 
(if Rs. 10 each. Subscnlx^d—Rs. 5,82,390 in 58,239 
^Inres of Rs. 10 each, fully paid up. Amount paid up on 
hares forfeited Rs. 25. Accounts yearly to 31st 
IVliiuh. Meeting December. Registration in- Rs. 2 per 
(leetl. 


At an Extraordinary General Meeting held on 7th 
November. 1947, the authorised capital was increased 
to Rs. 10,00,000. The issued capital was increased to 
Rs. 7,00.000 by issuing 35,000 new shares of Rs. 10 
nich at par to shareholders in proportion of one such 
share for every share held. 


1 he Registered office of the Company was transferred 
from Mozufferpore to 14, Old Court House Street, 
Calcutta as confirmed by the Court in September, 195o! 

The Company was formed to undertake the supply of 
electrical energy for all purposes in the town of 
MozufTerpore, in the State of Bihar. Date of expiry of 
license : 1976. ^ 


Balance Sheet as on 31st March. 1958: 



Rs. 

Capital 

5,K2,.^0<t 

Forfeiterl 5ihares 


(Amount paid upi 

25 

(k*neral Reserve 

1,83,229 

Other Fund'. 

1,52,042 

S\mdry \ raVnlitics, 

21,39,762 

Profit & Loss Account 

39,061 

Total 

30,96,509 


Rs. 


r,rf)Ss Rlotk 

32.18.465 

Lc; , Dopreriation 

.. 11,47,495 

Nett Rlork 

20,70,970 

Investments 

28.305 

Liquid Assets 

.. 9.97,234 

Total 

30,%,509 


MOZUFFERPORE ELECTRIC SUPPLY CO., LD. 


Period ended . . . .' 

Dec 1948 1 

Dec. 1949 1 Dec. 1950 ' 

Dec. 1951 , 

Dec 1952; 

Dec. 1953 1 

Dec. 1954 

Dec. 1955 • 

Mar. 19571' 

Mar. 1958 


Ks. i 

Rs. i 

1 

Rs. 

Ks. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 1 

Rs. 

Profit. 

19,230 I 

27,557 ! 

7,5.30 ' 

17,985 

85,312 ; 

1,30,935 

1,56,712 

1,91.798 

3,l8.3a5§ 

2,7L9I8ii 

Depreciation . . . i 

17.514 ; 

30.527 1 

68.013 , 

76,371 

92 122 

87,625 

83,545 

82,982 

1.36.034 

1,20,467 

Placed to Reserves . . 



5,174 ' 


5.611 

7,324 

1,75,758 

96.907 

Dividend . . . . ' 

Dividend rate per , 


I 

.... , 





58,239 

58,239 

cent, per annum . | 


1 

1 






1 8(a) 

10 

Carried forward . | 

Highest and lowest 

il'887 : 

12,917 

-47,566 ' 

-1,05,953 j 

~i;ri.937 

-74,626 

-7.070 

'94,422 

42,756 1 

39,061 

price of sliarcs . . | 

12-61 , 

8*-5| j 

7L6J ; 

9l-7i 

1 

8-6I. 

1 

71-6 

7-5i 

8-6 

1 

1 8-7 

1 9.12.5.84 

§ After providing for taxation- (3, 5 
* Aaounts shown for 15 months. 

7) Rs 2,100. 

(3/58) Rs 

. 3,400. 

(al 10?; 

for 15 months 





MUTTRA ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—Ghanshyamdas Bharat 
(Chairman), Sitaram Jaipuria, Radha Kisson Kanoria, 
Baldcodas Jhunjhunwala, Rameshwar Lai Nopani, 
Baij Nath Tapuria, Kali Charan Bhagat (Director in 
charge). Registered Office—15, Shiv Thakur Lane, 
Calcutta 7. Auditors—Lovelock & Lewes. 

Capital aulhori.sed—Rs. 15,00,000 in 1,50,000 Ordi¬ 
nary shares of Rs. 10 each. Issued—Rs. 7,00,000 in 
70,000 Ordinary shares of Rs. 10 each. Subscribed— 
Rs. 6,99,700 in 69,970 Ordinary shares of Rs. 10 each, 
fully paid up. Add amount paid up on forfeited shares 
—Rs. 150. Accounts yearly to 3Lst March. Meeting 
June. Registration fee Rs. 2 per deed. 


The Company was formed for the purpose of taking 
over and working the License obtained by Martin & 
Co,, from the Government of Uttar Pradesh for the 
supply of electricity within the Municipal and Canton¬ 
ment limits of Muttra. Date of Expiry of License : 
July 1975. 


Balance Sheet as on 31si March, 1957: — 



Rs 


Rs. 

(Capital 

6,99,850 

Gross Block 

16,33,763 

General Reserve 

73.000 

Less Depreciation 

7,37.402 

Other Funds 

1,16,017 



Sundry Liabilities 

8,00,933 

Nett Block 

8.96,361 

Profit & Loss Arrount 

19,008 

Work in Progress 

2.122 



Investments 

1,28,706 



Liquid Assets 

6,81.619 

Total 

17,08,808 

I'otal 

17,08,808 


MUTTRA ELECTRIC SUPPLY CO.. LD. 


Period ended .... 

Mar. 1952 

Mar. 1953 

Sept. 1953 

Mar. 1954 

Sept. 1954 

1 

1 Mar. 1955 

Sept. 1955 

Mar. 1956 

Sept. 1956 

I 

Mar. 1957 


Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

82,978t 

70,136t 

39.824t* 

35.559t 

43,0241 

4.5.4611 

44,306t 

78,370t 

83,3721(a) 

7l.897t(b) 

Depreciation . . . 

Reserve and other 

28.097 

29,331 

14,538 

14,538 

13.558 

13,556 

; 13.666 

! 

13.664 

20.045 

20,045 

Funds . 

19,282 

5,585 

6.814 

5,174 

5,704 

6,066 

i 8,183 ' 

33,019 

: 31,502 

23,781 

Dividend .... 

Dividend rate per 

41,982 

41,982 1 

20.991 

20.991 

20,991 

20,99t 

20.991 

27,988 

; 27,988 

i 

27,988 

cent, per annum 

6 

6 

6 

6 ' 

6 

6 

6 

8 

8 i 

8 

Carried forward . . 
Highest and lowest 

16,720 

9,958 

7,439 

2,295 1 

i 

5,066 

9.914 

11.380 

15,087 

1 18,925 j 

19,008 

price of shares 

81-7 

10-8 

101-9 

9-8ij 

9i-8i 

9-81 

81-81 

9171 

1 9.50-7.75 

9.50-7.75 


t After providing for taxation—(3/52) Rs. 38,400, (3/53) Rs. 10.000. (9/53) Rs. 12,000, (3/54) Rs. 9,000, (9/54) Rs. 22,000, (3/55) Rs. 13,000, 
(9/55) Rs. 27.000, (3/56) Rs. 12,000 (9/56) Rs. 47,500, (3/57) Rs. 39,500. 

* Tncliides Rs 10,000 transferred from General Reserve. (a) Includes Rs. 2,327 transferred from Deferred Taxation Reserve. 

(b) Includes Rs. 2,327 transferred from Deferred Taxation Reserve and Rs. 7,112 being Excess provision in respect of previous years no 
longer required. 
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PATNA ELECTRIC SUPPLY CO., LD. 

Registered 1923. Directors—!. P. Goenka, B. Gill, 
K. Lall, S. K. Banerjee, U. Acharya. Managing Agents 
—Octavius Steel & Co. Ld., 14, Old Court House Street, 
Calcutta. Auditors—^Lovelock & Lewes. 

Capital authorised—Rs. 50,00,000 in 5,00,000 shares 
of Rs. 10 each. Issued and subscribed—Rs. 35,07,380 
in 3,50,738 shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st March. Meeting December. 
Registration fee Rs. 2 per deed. 

At an Extraordinary General Meeting held on 25th 
November, 1947. the authorised capital was increased 
from Rs. 20.00,000 to Rs. 50,00,000. The issued 
capital was also increased by issuing 99,731 new shares 
of Rs. 10 each at par to shareholders in proportion of 
one such share for every two shares held. During 1952, 
47,156 shares of Rs. 10 each were issued and were fully 
paid up. 

Debenture Capital—Rs. 20,00,000 in 5 per cent. (Tax* 
able) First Mortgage Debentures of Rs. 500 each issued 
at par in 1949. These Debentures are redeemable at par 
on 1st December 1964 or at any time after 31st Dec. 
1959 at the option of the Company. Interest payable 
half-yearly 1st June and 1st December. 


At a meeting held on 30th May. 1952, the Issued and 
Subscribed Capital was increased by issuing 1,00,800 
Ordinary shares of Rs. 10 each at par to the shareholders 
in proportion of one such share for every three shares 
held. 

The Registered office of the Company was transferred 
from Patna to No. 14, Old Court House Street, Calcutta 
by passing of a Special Resolution on 25th May, 1956, 
in respect of which confirmation by court u^as obtained 
in September, 1956. 

The Company was formed to undertake the supply 
of electrical energy for all purposes in Patna, the 
capital of Bihar, also in Patna City and in the area 
known as Bankipore. Date of Expiry of License: 1974. 


Balance Sheet as on 31st 
Rs. 

Capital including De¬ 


bentures .. 55,07,380 

Forfeited Shares .. 3,008 

Share Premium .. 10,215 

General Reserve .. 23,00,000 

Other Funds 14,40.853 

Sundry Inabilities .. 33,58,710 

Profit & Loss A/c. 1,90,605 


Total .. 1,28,10,870 


March, 1958: — 

Rs 

Gross Block 

Less Depreciation . 

. 1.32,14.704 

5T.65,504 

Nett Block 

80,49.200 

Investments 

7,62,840 

Liquid Assets 

39,98,830 

Total 

. 1,28.10,870 


PATNA ELECTRIC SUPPLY CO., LD. 


Period ended . . 


Dec. 1948 

Rs. 

Dec. 1949 

Rs. 

Dec. 1950 

Rs. 

Dec. 1951 

Rs. 

Dec. 1952 

K,. 

Dec. 1953 

Rs. 

Dec. 1954 

Rs. 

Dec. 1955 

Rs. 

Mar. 1957t 

Rs. 

Mar. 1958 

Rs. 

Profit . . . 


4.05.P34§ 

5.95.671 

6,01,468 

7.44.050 

11,20,538 

10.51.666* 

10,94,021 

10,66.846§ 

Il,58.n5§ 

10.56.5035(a) 

Depreciation 


1,65.140 

1,61.665 

2,48,856 

2,96,332 

3.20.812 

3.35.018 

3.46.036 

3.82.847 

4.90,082 

4,12,441 

Reseive Fund . 



50.000 

1,50,000 

2 .00.000 


2 .00.000 

2.18.163 

Other Fund . . 



1,69.000 

97.798 

2.19.847 

5,35,^ 

3.02.964 

2.76.525 

i 2.92,400 

67,924 

2,18,161 

Dividend . . 

Dividend rate 

per 

2.24.131 

2,24,395 

2.24,395 

2,24,395 

2.42,601 

2.63,053 i 

2.63.053 

2.63.053 

3,50,738 

2,63,054 

1 

cent per annum 

74 

74 

74 

74 

1 74 

74 

74 

74 

8 t 


CaaJv,d forward . . . 

Highest and lowest 

16,957 

7.567 

37.985 

39.826 

61,382 

61,993 

68,004 

1,96,550 

2.45,921 

1,90,605 

price of shares 


14M2 

134-1H 

1 13471 

174-124 

12M0 

114-10 

131-11 

13M2i 

12.37-10.87 

17.50-10.31 


§ After providing for taxation- (1948) Rs. 1,96,185, (1955) Rs. 67.500, (3/57) Rs. 4,38.200, (3/58) R.s. 3,99,704. 
♦Includes Rs. 45,145 on account of Sundry adjustments. 

t Accounts shown for 15 months. t 10% for 15 months. 

(a) Includes Rs. 5,033 being unclaimed Dividends forfeited. 


SAUGOR ELECTRICITY SUPPLY CO„ LD. 

Registered 1931. Directors—^Sir Biren Mookerjee 
^Chairman), Sir Josna Ghosal, S, K. Banerjee, P. N. 
Banerjee, K. L. Ganguly, The Hon. S. K. Sinha, S. 
Gupta. Managing Agents—^Martin Bum Ltd., 12, 
Mission Row, Calcutta. Auditors—Lovelock & Ixwes. 

Capital authorised—Rs. 7,50,000 in 75.000 Ordinary 
shares of Rs. 10 each. Subscribed—Rs. 3,00,000 in 
30,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st March. Meeting August. 
Registration fee Rs. 2 per deed. 

The Company was formed for the purpose of taking 
up and working the License obtained by Martin & Co. 


from the Government of Madhya Pradesh for the 
supply of electricity within the Municipal and Canton¬ 
ment limit of Saugor. Date of Expiry of License : 
17th January, 1980. 

Balance Sheet as on 31st March, 1958: — 




Rs. 


Rs. 

Capital 


3.00,000 

Gross Block 

.. 14,31,060 

General 

Rescr\'c 

1.42.000 

Less Depreciation 

3,29,253 

Other Funds 

68.805 



Sundry 

Liabilities 

9.71.206 

Nett Block 

.. 11,01,807 

Profit & 

Loss Account 

2,051 

Work-in-Progress 

7,335 




Investments 

23,928 




Liquid Assets 

.. 3.50,992 


Total 

14,84,062 

Total 

14,84.062 


SAUGOR ELBCTRiaXY SUPPLY CO.. LD. 


Period ended .... 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 

Dec. 1954 

June 1955 

Dec. 1955 

June 1956 | 

Mar. 1957t 

Mar. 1958 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

27.258 

35,657 

31,643 

26,591 

23,252 

23.175 

24,993* 

28.804* 

40,193* 

98.387t 

Depreciation . . . 

7,857 

1 8.564 

8,565 

9,328 

9,328 

9,944 

9,944 

10,143 

14,417 

21.740 

Placed to Reserves . . 

11,406 

20.327 

15.600 

9.500 

6,500 

5,709 

7,943 

9.939 

7,500 

15.666 

61.926 

Dividend .... 

Dividend rate per cent. 

7.500 

7,500 

7.500 

7.500 

7,500 

7,500 

7,500 

11,250 

15.000 

per annum . . 

S 

5 

5 

5 

5 

5 

5 

5 

5 

5 

Carried forward . . 

3,249 

1 2.S15 

2.493 

2.756 

2,680 

2,642 

2,248 

3,470 

2,330 

2.051 


♦After providing for taxation—(12/55) Rs. 11.500, (6/56) Rs. 16,000, (3/57) Rs. 16.C00. t Accounts shown for 9 months 

: After crediting Rs 4,400 trs^sferred from deferred Taxation Reserve. Rs. 1,340 being provision for Taxation no longer required and 
Rs. 1,119 from Tariffs & Dividends Ontrol Reserve, 
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SHAHJAHANPUR ELECTRIC SUPPLY CO., LD. 

T?f*tnstered 1928. Directors—!. P. (iot-nka, S. T. 
Fburne (alternate for T. (i. May), N. K. Jalan, B. P. 
Oalmla, K. P. Khaitan. Secretaries and Treasnrers— 
Octavius Steel & Co., Ltd., W, Old Court House Street, 
C alcutta. Auditors—^Lovelock & Lewes. 


The Company was formed to take over and work the 
license granted by the Government of Uttar Pradesh 
to supply electrical energy in the town oi Shahjahanpvir 
and the surrounding District. Date ot Kxoirv oi 
License-. 1977. ^ ^ 

Balance Sheet as on 31st March, 1958: - 


Capital authorised—Rs. 12,00.000 in 1,20,000 shares 
of Rs. 10 each. Subscribed—^Rs. 9,10,000 in 91,000 
shares of Rs. 10 each, fully paid up. Accounts yearly 
to 31st March. Meeting December. Registration fee 
Rs. 2 per deed. 

In May, 1951, 21,000 Ordinary shares of Rs. 10 each 
were offered to the existing shareholders at par. 


Capital 

General Reserve 

Rs 

9,10.000 

1,65.114 

Gross lib Ilk liiK biding 
expoTiditmc dnrinr. 

Rs 

Other Funds 

28,826 

1 oustnic lion etc ^ 

U.tHi.dTri 

Sundry Liabilities 

Piofil Sc Loss Account 

6.23,86<J 
40.589 

Less Depreiiitlion 

Nett lilork 

Investments 

Liquid Assets 

5,10.827 

6,79.449 

1,54.012 

9.34,928 

Total 

17.68.3S9 

Total 

17,68,389 


SHAHJAHANPUR ELECTRIC SUPPLY CO.. LD. 


Period ended .... 

Sept. 1948 

Sept. 1949 

Sept. 1950 

Sept 1951 

Sept. 1952 

Sept. 1953 

Sept. 1954 

Sept. 1955 

Mar. 1957i 

Mar. 1958 


R«. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. ! 

Rs 

Profit . 

2,600 

84.485 

1,52.232§§ 

1,51.056 

1.30.003S 

LI7.2905* 

L2L22.3U 

81,917§ 

1,24,189§ i 

1,30,622§ 

Depreciation, etc. 

39,056 

29,724 

44.458 

52,136 

54.592 

54,830 : 

54.790 

.55..344 

75,032 ! 

31.689 

Reserve Funds , . 


3,178 

35.554 

66,865 

41.352 

38.357 i 

12,421 

10,178 

8 070 ' 

65,554 

Dividend .... 



45,500 1 

45,500 1 

1 45.500 ! 

45.500 ; 

45.500 


45,500 

Dividend rate per cent 
per annum . . . 




1 

5 i 

s 1 

5 ! 

5 1 



5 

Carried forward . . 

-‘93,465 

-41,881 

‘id.MO 1 

16,894 

27,279 

5.881 ! 

40.718(a) , 

11,613 1 

'52,700 

40.589 

Highest and lowest 
price of shares . . 

9k-n 

85i 

.7L5i.i 

11-7 i 

10-7* ! 

7t-5 1 

i 

9-7* 

i 

9g-7 ; 

8 75-7.25 1 

7.50-5.75 


§ After providing for taxation--(1952) Rs. 22.500. (1953) Rs. 33.000, (1954) Rs. 15.951, (1955) Rs. 26,000, (3/57) Rs 2,700, (3/58) Rs. 56.144, 
§§ After writing off Rs. 15.000 being Expenditure during Construction. } Accounts shown loi 18 niftntlis. 

• Incbides Rs. 12,866 transferred fiom Reserve for Tariffs and Dividends control. 

t Includes Rs. 10,451 being Provision for Taxation no longer required and Rs. 6,309 transfeired from Reserve for Tariffs and Dividends 
control. 

(a) After crediting Rs. 26,325 being amount received on account of fuel clause adjustments for 1952-53 iS; 195.3 54 


SIJUA (JHERRIAH) ELECTRIC SUPPLY CO., LD. of Rs. 7-8 each. The balarce of R.s. 2-8 per share was 

called up and subscribed on 10th April, 19U>, thus making 
Regi.stcred 1915. Directors—J. H. White, J. A. the shares of Rs. 10 each fully ]>aid up. 

Stt^ven, S. B. Bose, D. N. Kapur, R. N. Bangur. 5^.cre.- At an Extraordinary General Meeting held on 8th 
taries—Bird & Co. (Private), Ltd., Chartered Bank September, 1947, the authorised capital was increased 

Buildings, Calcutta. Auditors—Lovelock & I.^wes. from Rs. 12,00,000 to Rs. 24.00,000 by creation of 

Capital authorised—Rs. 24,00,000 in 2,40,000 Ordi- 1,20,000 Ordinary shares of Rs. 10 each. The issued 

nary shares of Rs. 10 each. Subscribed—Rs, 16,80,000 capital was increased to Rs. 16.80,000 by capitalising 

in 1,68,000 Ordinary shares of Rs. 10 each, fully Rs. 4,80,000 out of the Reserves issuing thereof 48,000 

paid up. Debenture Capital—Rs. 15,00,000 in 1,500 Ordinary shares of Rs. 10 each as free bonus in pro- 

5 per cent (taxable) Bonds of Rs. 1000 each, portion of two such shares for every five shares held, 

issued on 16th June, 1951, repayable at par between the A license for supply of electrical energy to the public 
years 1954 and 1976 in instalments of not less than was obtained from the Government of Bihar. 

Rs. 60,000 by annual drawings. Now outstanding— Balance Sheet as on 31st March. 19.S8: — 

Rs. 12,00,000. Interest payable on 1st January and 1st 

July. Accounts yearly to 31st March. Meeting January. Capital including De- Fixed Assets .. 24,69,685 

No registration fee, bentures 28,80,000 Investments 3,36,716 

In March, 1946, Rs. 3,00,000 lying at the credit of 222 '^ 

Reserve Fund was distributed as capital bonus to the other Funds 93.126 

shareholders towards the payment of the uncalled liability Sundr>^ Liabilities .. 13,’81.066 

of the shares at the rate of Rs. 2-8 per share. These Account jm 

shares were accordingly credited as paid up to the extent Total .. 54,25,530 Totnl .. 54,25,530 

_ SIJUA (JHERRIAH) ELECTR IC SUPPLY CO., LD. 

Year ended December 1948 1949 1950 1951 1952 1953 1954 1955 j Mar. 1957 

Rs. Rs. Rs. Rs. Rs. Rs. Rs, Rs. j Rs 

Profit . 2.34.786* 2,79,160* 3.06.446* 3,12.786* 3.09.438* 3,66,248* 4.42.418* 3.90,075*t 4,71.672*1 

Depreciation .... 19.322 1,02.942 L 12.837 1.16.048 1,13,855 1.21.374 1.30.577 1.18,645 1,66,833 

Placed to Reserves . . 1,10,000 62,003 73,998 46.567 62,712 1,19.463 1,88.719 1.67..391 I 64.423 

Dividend .... 84,000 1,26.000 1,26.000 1.26,000 1,26,000 1,26,000 1,26,000 1.26,000 i;57,.5(M) 

Dividend rate per 

cent, per annum 5 71 71 71 7i 

Carried forward . . 31.990 20,205 13.816 37.987 44,858 44,269 41.391 19.430 2,346 

Highest and lowest 

price of shares 161-13 13-101 13-101 131-lU 121-91 lH-10 121-111 131-111 12 10.75 

”"’(1951) Ri! 75.000. (1952) Rs. 25^. 

transferred from General Reserve. 


(ists) R»- i.on.ooo. (laso) Rs. i.io.ooo, 

(im) Rs. 85,(K», (1954) Rs M.flOO, (1955) Rs. 34.000. (1957) Rs, 1,25,000, (1958) Rs. 1,74,000, 

T includes Rs. 15,641 being provision for Sales lax no longer required. J Includes Rs. 31,175 
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SURAT BLBCTRiaTY CO., ID. 

Repsteied 1920. Directors—K. G. Milne (Chairman), 
Dewat\ Bahadur "Natwerlal M. Jhaveri, L. C. Gandhi, 
Yogmdia 'N, Maiat\a\, E. D. Sheppard, R. D. Munton, 
Kishore M. Premchand, R. R. Saraiya, P. D. C. R. 
Clark. Agents—^Killick Industries Ltd., Home Street, 
Fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorised—Rs. 75,00,000. Rs. 70,00,000 in 
70,000 Ordinary shares of Rs. 100 each and Rs. 5,00,000 
in 5,000 64% (tax free) Cumulative Preference shares of 
Rs. 100 each. Subscribed—Rs. 65,62,500 in 51.250 
Ordinary shares of Rs. lOO each, fully paid up 18,750 
Ordinary shares of Rs. 100 each on which Rs. 50 have 


In March 1951, the authorised Capital of the Company 
was increased from Rs. 30,00,000 to Rs. 75,00,000 liv 
the creation of 45,000 new Ordinary shares of Rs. loo 
each. 

The issue of 18,750 Ordinary shares of Rs. 100 eacli 
which was made at par on the 31st August, 1955, was 
oversubscribed. Since the close of the year, the first 
call of Rs. 25 per share was made payable on 4th April. 
1956. making the issue Rs. 50 per share called up. 

The Company was formed in 1920, to take up the 
license granted by Government under the Indian Electri¬ 
city Act, 1910, to supply electrical energy* to the city 
and District of Surat. Date of Expiry of License : 
April 1968. 


been called up and 5,000 Preference shares of Rs. 100 
each fully paid up. The Preference shares are entitled 
to a fixed cumulative preferential dividend at 6J yter cent, 
per annum (free of Income-tax), and in the event of a 
winding-up, carry preferential claims to repayment of 
capital and payment of arrears of dividend, whether 
declared or not, up to the commencement of the winding- 
up in priority to the Ordinary shares, but without any 
' further right to participate in profits or assets. Accounts 
yearly to 31st March. Meeting October. Registration 
fee 25 iiF per share. 


Capital 

Capital Reserve 
Statutory Reserve 
General Reserve 
Other Funds 
Sundry' Liabilities 
Profit & Loss A, 


SURAT EI.ECTRICITY CO.. LD. 


Period ended December 


Profit ^. 

Depreciation .... 
Transferred to Reserves 

Dividend. 

Dividend rate per cent, 
per annum . . 
Carried forward . . 
Highest and lowest 
price of shares . . 


♦After providing for Uxation -(1948) Rs. 59.675. (1950) Rs. I.05.(MH». (1951) Rs. 82,(MX). (19.52) Rs. 1,32.000. (1953) Rs. 1.20,000. 

(1954) Rs. ((1955) Rs. 1,02.715, (3/57) Rs. 2,61,540. (3/58) Rs. 2,49,2.50. 

t Includes Rs .50,000 transferred from Gcnenl Reserve. J Accounts shown for 15 months. 


TATA HYDRO-ELECTRIC POWER 
SUPPLY CO., LD. 

Registered November, 1910. Directors—J. D. Choksi, 
(Chairman), Sir Purshotamdas Thakurdas, k.b.e., c.i.e., 
N. H. Tata, T. V. Baddeley, c.n.E., K. C. Bakhle, M. 
Hayath ((iovt. Director), Pratapsinh Mathuradas, N. M. 
Wagle, K. G. Milne. Managing Agents—Tata Hydro- 
Electric Agencies Private Ltd., "Bombay House," 24, 
Bruce Street, Fort, Bombay. Auditors—A. F. Ferguson 
& Co., and S. B. Billimoria & Co. 

Capital authorised—Rs. 4,00,00,000. Rs. 2,80,00,000 
in 2.80,000 Ordinary shares of Rs. 100 each ; 
Rs. 1,00,00,000 in 1,00,000, 7 per cent, cumulative 
Preference shares of Rs, 100 each and Rs. 20,00,000 
in 20,000 shares of Rs. 100 each which may be issued 
either as Ordinary or Preference or both as may be 
decided upon in future. Subscribed—Rs. 3,29,28,000. 
Rs. 1.80,00,000 in 1,80,000 Ordinary and Rs. 89,28,000 
in 89,280 Preference shares, both of Rs. 100 each, fully 
paid up, and Rs. 60,00,000 in 60,000 New Ordinary 
shares of Rs. 100 each, fully paid up. The Preference 
shares are entitled to a fixed cumulative preferential 
(taxable) dividend at 7 per cent, per annum. In case of 
a winding up they have priority as to return of capital 
and payment of arrears of dividend. Accounts yearly 
to 31st March. Meeting August. Registration fee 
25nP per share. 

During 1930 each of the Company's original shares 


of Rs, 1,000 was subdivided into 10 shares of Rs. 100 
each. 

In August 1953. the authorised capital of the 
Company was increased from Rs. 3 crores to Rs. 4 
crores by the creation of 1,00,000 new ordinary shares 
of Rs. 100 each. Out of these new shares 60,000 shares 
of Rs. 100 each were offered at par to the existing share¬ 
holders in the proportion of one new share for every 
three shares held. The amount of Rs. 75 per share had 
been paid up in these shares. 

The final call of Rs. 25 per share on the 60,000 new 
Ordinary shares was made on 27th May, 1955 and the 
shares ^came fully paid up on 1st July, 1955. 

The Hydraulic Works are situated at Lonavla on 
(the Central Railway above the Bhore Ghat and the 
powerhouse is at the foot of the Ghats in a village 
called Khopoli. The Company supplies power to 
various Mills and Factories to the Bombay Electric 
Supply and Transport Undertaking etc. Date of Expiry 
of License : 1975. 

Balance Sheet as on 31st March, 1958: — 


Rs. Rs. 

Capital .. 3,29.27,575 Block Expenditure .. 5.02.82,551 

General Reserve 45,73,555 Work-in-progress 25,93,118 

Other Fund 33,30,318 Investments 41,38,798 

Sundry Liabilities .. 2,48,44,479 Liquid Assets 86,90,411 

Profit & Loss A/r. 28,951 

Total 6,57.04,878 Total 6.57,04.878 






ELECTRIC COMPANIES 

TATA HYDRO-ELECTRIC POWER SUPPLY CO., LD. 


381 


Period ended lutic . . l 

\m 

1950 

1951 

1952 


1954 

1955 

1956 

Idai. 1957 V 

Uar. 195H 

\ 

Profit ,. j 

Rv \ 
22,46,689* i 

R». ' 

26,07.554* 1 

Rs. 1 
25.47.175* 

Rs. ' 
25.86.453*! 

R». i 

26.88,016* 

Rs. 

29.94.531* 

Rs. 

32,04.142* 

Rs. i 
36,43,780* 

Rs ! 

29,03,366* 1 

Rs. 

47 71 

Depreciation .... 1 

2,00,000 

2,00.000 

5.26.837 

5.40.051 1 

5.43.118 

5.99,128 ! 

6,39.638 1 

6.M.332 

5’27’'o44 

9,12,874 

Reserve Fund • • • 1 

1.04.859 

2.40,000 I 



75,000 

1.25.000 

1.25,000 

3,25,000 

3i25,()0li ' 


Other Reserves . . . i 

12,55.335 

13.08.968 

11.34.861 

12.14,675 1 

12.21,328 

13.91,001 1 

14.66,087 'i 

16.24,3(»7 

4 , 00 '022 ' 

12,77.280 

Dividend (ord. 1 

Ordinarv Dividend rate | 
per cent per annum ' 

13,50,0001 

1 13,50.0001 

13,50,0001 

13.50.00011 

13,50,0001 

li4.l6.f»08(a) 

il5,07,500(V.) 1 

15,60.000(c) 

1 11.08,800 

1 19,20.000 

1 71 

i 

71 

1 71 j 

74 

74 

i 741 

74 

74'd) 

i 8 

Carried forward . . 

1 29,842 

3S.948 ^ 

38.945 

1 18.192 ! 

14.282 

35,234 

21,171 1 

23.832 

36,412 

; 28.951 

Highest and lowest 


1 1 


' 







price of shares . . 

166-142 

i 1561-1321 1 

167-1521 

j 1751-136 1 

1521-1441 

155 135 

160-1424 ; 

1504-125 

; 131.50-121 

: 123 112 75 


♦After providing for taxation—(1949) Rs. 14.20.000, (1950) Fs. 12,45.000. (1951) Rs. 13.54.800, (1952) Rs 11.73,000, (1953) Rs 11.82,0(K), 
(1954) Rs. 11,61,000, (1955) Rs. 12.75.000. (1956) Rs. 10,50,000, (1957) Rs. 4,43.000. (1958) Ks. 1,97,(M)0. 
t Rs. 8,10,000 at Rs. 4 8 per share have been paid from Dividend Reserve 

(a) Rs, 8.70,038 have been paid from Dividend Reserve. (b) Rs. 8.32.500 have been paid from Dividend Reserve. 

(c) Rs. 8,40.000 have been paid from Dividend Reserve. Id) Dividend er Rs 5.62 jxt share foi 9 months, 

t Accounts shown for 9 months. 


TATA POWER CO., LD. 

Registered 1919. Dirertors—J. D. ('hoksi (Chair¬ 
man), Sir Purshotamdas Thakurdas, c.i.ii:.. K.n.E., Sir 
Chimilal V. Mehta, k.c.s.i., A. D. Shroff, Sir Fazal 
T. Rahimtoola, c.i.E., M. Hayath (Govt. Director), 
F. H. Kemplc, S. S. Khambata. Managing Agents— 
Tata Hytlro-Eloctric Agencies Private Ltd., "Bombay 
House", 24. Bruce Street, Fort. Bombay. Auditors— 
A. F. Ferguson & Co., and S. B. Billimoria & Co. 

Capital authorised—Ks. 9.00.00.000. Rs. 6,00.00,000 
in 60,000 Ordinary shares and Rs. 3,00,00,000 in 30,000, 
7J per cent, (taxable) cumulative Preference shares, all 
of Rs. 1,000 each. Subscribed—Rs. 6,02,33,000. 
Rs. 3,65,36,000 in 36.536 Ordinary shares and 
Rs. 86,97,000 in 8.697 Preference shares of Rs. 1,000 
each, all fully paid up, and Rs. 1,50,00,000 in 15,000 
new Ordinary shares of Rs. 1,000 each fully paid up. 
The Preference shares carry a fixed cumulative Prefer¬ 
ence dividend of 7^ per cent, per annum ; in case 
of a winding up, they have priority as to return of capital 
and payment of arrears of dividend up to commencement 
of winding up. 

Debenture Loans—(1) 4 per cent. Deb. Loan of 

Rs, 60,00,000 (of which Rs. 10.00,000 were lodged with 
the State Bank of India as collateral security against 
cash credit) now 47,73,000 in bearer bonds of Rs. 1,000 
each, issued at par in September, 1940, which were re¬ 
payable at par on 1st September, 1955, with the option 
of repayment at par on 1st September, 1951 extended 
to 1st July, 1970 with interest rate increased to 5% 
effective from 1st September, 1955 or thereafter on 
any date fixed for payment of the interest, on three 
months’ notice. Interest payable on 1st March and 
1st September. (2) Rs. 2,50,00,000 in 4 per cent 
(1965-70) New Debentures issued at par. Accounts 


yearly to 31st March. Meeting August. Registration 
f(»e Re. 1 per share. 

In August 1953, the Company is.sued 15.000 new 
ordinary shares of Ks. 1,000 each out of the 23.464 
unissueri ordinary shares in the capital of the Company 
and offered at par to the holders of the ordinary shares 
in the proportion of two new shares for every five shares 
held. The amount of Rs. 750 per share had been paid 
up on these shares. 

The final call of Rs. 250 per share on the 15,000 new 
ordinary shares was made on 27th May 1955 and the 
shares became fully paid up on 1st July, 1955. 

The Central and Western Railways, having entered 
into an agreement were taking all their electricity for 
loculi services as well as for the main lines in the Bom- 
bay-Poona and Bombay-I gatpuri Sections from the 
three Tata Hydro Companies till 1950-51 after which 
the total demand in the Tala Hydro-Electric System 
became so great that the Railways had to expand their 
own thermal plant at Chola to meet the Railways 
requirements. 

All the three Hydro-Electric Companies are jointly 
operated as a unit under the management of the Tata 
Hydro-Electric Agencies Private Ltd., namely the 
Andhra Valley Power Supply Co., Ld., Tata Hydro 
Electric Power Supply Co., Ld.. and the Tata Power 
Co., Ld. Date of Expiry of License:—1st July, 1975. 

Balance Sheet as on 31st March, 1958: — 

Rs. Rs. 

Capital including De- Block ExpcnrUturc .. 13,00.52.822 

bfnturps 9.00.05.750 Workin-progn ss 65,65,266 

General Reserve 95,90,000 Investments 34,70,714 

Other Funds 1.27.15.(>84 Liquid Assets 2,05,03,136 

Sundry Liabilities . 4.82.51,403 

Profit & Loss A/c. 29.701 

Total 16.05.91.938 Total 16,05.91.938 


TATA POWER CO.. LD. 


Period ended June 


Profit . ^ . 

Depreciation . . . 
Reserve Fund . . . 

Other Reserves . . , 
Dividend Ordy. . , , 
Dividend rate per 
cent, per annum 
Carried forward . . . 
Highest and lowest 
price of shares . . 


1949 

1950 

1951 

1952 

1953 

1 1954 

1955 

1956 

Mar. 1957* 

Mar. 1958 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rt. 

Rs. 

Rs. 

1 Rs. 

j Rs. 

51.87.4841 

9.00.000 

10,94.689 

3.45.398 

25,57.520 

60.73.961t 

9.00.000 

13.40.000 

5.47,216 

27.40.200 

55,15.265! 

10.62.084 

8.50.000 

1.91.179 

27.40.200 

54,33.932! 

11.42.134 

7.00.000 

2,34.027 

27,40,200 

63.72.221! 

13.93.825 

7.00,000 

8,95,567 

27.40.200 

71,57,088! 

14.90,038 

1.50,000 

19,60,428 

29.04,124 

79.21.610! 
15.54,109 1 
1,50,000 
15.37.305 
31.33.949 

85,49,544! 
16,68,818 
6 , 00 ,oor 

23..57,670 

32,65,200 

75.66.594! 
13,59,231 
5,00.000 
27,72,611 i 
24.48,900 

i 1,08.55.210! 

23,47,253 
1.38.676 
35,94,603 
41.22,880 

7 

18.249 

7* 

14.455 

74 

33.919 

is.m 

74 

33.757 

74 

33.980 

1 74 

27,952 

74 

33,532 

74^a) 

30,178 

8 

29,701 

1706F1.432I 

1.555-14174 

1.695-1.5274 

1,6574-1410 

1,560^1.4724 

1.550-1.3424 

1,6474 -1.2624 

1 

1,5561-1.2674 

1,510-1.202 50 j 

1228.75 1116.25 


t After providing for taxation—(1949) Rs. 34,63,000. (1950) Rs. 28,46,000, (1951) Rs. 26,54.000, (1952) Rs. 19,41,000, (1953) Rs. 16,08,000. 

(1954) Rs. 17,71,000, (1955) Rs. 24,00,000, (1956) Rs. 22,10,000, (1957) Rs. 2,20,000. (1958) Rs. 4,24,000. 

♦ Accounts shown for 9 months. (a) Dividend at Rs. ^.25 per share for 9 months. 
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TINNBVBLLY-TUTIOORIN ELECTRIC 
SUPPLY CO., LD. 

Rruistoml 1930. I directors—!. P. Goenka. B. Gill. 
S. T. Kburnc (Alternate for T. G. May), S. K. Banerjec. 
S<*cretaries and IVeasurers—Octavius Steel & Co.. Ltd., 
14, Old Court } louse Street, Calcutta. Auditors—* 
Jj)vrl()ck tt Lt'wes. 

(apital authorised—Ks. 20.00,000 in 1,55,000 Ordi¬ 
nary shares of Ks. 10 each and 45,000 6^% Cumulative 
Redeemable Preference shares of Rs. 10 each. Subs¬ 
cribed—Rs. 14.20,000 in 97,000 Ordinary shares of 
Rs. 10 each and 45,000 6^% (tax free) Cumulative Re¬ 
deemable Preference shares of Rs. 10 each, both fully 
paid up. Accounts yearly to 31st March. Meeting 
December. Registration fee Rs. 2 per deed. 

On 5th July, 1955, 45,000 per cent. Cumulative 
Redeemable Preference shares of Rs. 10 each have been 
issued and fully subscribed. 

These shares carry the right to a fixed cumulative pre¬ 
ferential dividend at the rate of GJ per cent per annum 
free of Income tax and rank, both as regards dividend 
and for repayment of capital in priority to all other 
shares but do not confer any further right to participate 
in profits or assets of the Company. The shares are 
liable to be redeemed in whole or in part out of the 
profits of the Company at any time or times but not 
earlier than 1st January 1961 at par on three months' 
notice. The Company cannot issue further Preference 


Shares ranking in priority or pari passu with these 
shares without the sanction of an Extraordinaiy Reso¬ 
lution passed at a separate meeting of the holders of 
these shares. The shares do not qualify any holder to 
be a Director of the Company nor clo the holders thereof 
as such have the right to attend or vote at any Gene¬ 
ral meeting unless their dividends are 12 months in 
arrears or unless a Resolution is proposed affecting the 
rights or privileges of the holders of these shares. The 
shares were offered in the first instance to existing share¬ 
holders at par in proportion of six such shares for every 
thirteen shares held. 

The Company was formed for the purpose of taking 
over and working the License obtained by Octavius 
Steel & Co., Ld., from the Government of Madras to 
supply electricity for all purposes in the towns of 
Tinnevelly, Palamcottah and Tuticorin. 

Balance Sheet a.s on .Slst March, 1958: — 


Rs. Rs 

Capital .. 14,20.000 Gross Block (including 

Special Reserve 1,70,000 expenditiire during 

Forfeited Shares .. 203 coiistnirtion etc.) .. 41,49,679 

General Reserve 2,68,030 Less Depreciation 14,62,119 

Other Funds .. 2,86.667 - 

Sundry' Liabilities .. 17,42,812 Nett Block 26,87,560 

Profit & Loss Account 21,366 Investments 2,31.650 

Liquid Assets .. 9,89,868 


Total .. 39,09,078 Total . 39.09,078 


TINNEVELLY-TUTICORIN ELECTRIC SUPPLY CO., LD. 


Year ended March 

1949 

1950 

1951 

— 

1952 

1953 

1954 

1955 

1956 i 

1957 

19.SK 


Rs. 1 

Rs. i 

Rs. 

Rs. 

Rs 

R«. 

Rs, 

Rs. ! 

Rs. 

Rs. 

Profit. 

2.63.769§ 1 

3,07.9891* 1 

2.85.0205 i 

2.36.0021 

2.85.6005** 

2.59.0165(a) 

2,69.6935 

2.75.8495 1 

3.60,1905 

3,46.6125 

Depreciation, etc. . . 

64,508 : 

59,245 i 

68.602 

78,620 

83.898 

93.434 

99.887 

1,08,617 : 

1,19,452 

1,42,318 

Reserve Fund . . . 

1 ,20.000 1 

1 .00,000 ' 

76.875 ; 

10.000 

50.000 

20,000 

20.000 

30.000 

30.000 


Other Fund .... 

! 

75.488 

73.266 : 

50.878 1 

53.047 

43.856 

52.051 

24.123 

86.133 

'76.080 

Dividend . . . . 

Dividend rate per cent 

58,200 1 

97.000 

97.000 

97.000 : 

97.000 

97.000 

97,000 ' 

i 

97.000 1 

97.000 , 

97,000 

per annum .... 

5 t 

10 

to 1 

10 ; 

to 

; 10 

10 

1 10 1 

10 

10 

Carried forward . . 

! 61.338 ' 

37,594 ! 

6.872 1 

6.375 ! 

8,031 

' 12.757 

' 13.512 

' 21,047 ' 

19,402 

1 21.366 


§ After providing for taxation—(1949) Rs. 1,30,000. (1950) Rs. 60.135. (1951) Rs. 3!,00fh (1952) Rs 61,000, (1953) Rs. 20,700, (1954) Rs 37.000. 

(1955) Ks. 51.600, (1956) Rs. 56,500, (1957) Rs. 9,922, (1958) Rs. 42,873 
* Includes Rs. 58.464 transferred from Taxation Reserve. 

♦* Includes Ks. 31.609 transferred from Reserve for Tariffs and Dividends control. 

(a) In'dudes Rs. 35,148 transferred from Reserve Lr Tari& and Dividends Control. 


UNITED PROVINCES ELECTRIC 
SUPPLY CO., LD. 

Registered 1915. Directors—Sir Biren Mookerjee 
(Chairman), P. N. Banerjee, S. K. Banerjee, S. M. 
Petrie, The Hon. S. K. Sinha, M. K. Ghosh, S. Gupta. 
Managing Agents—Martin Burn Ltd., 12, Mission Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorised—Rs. 56.00,000 in 56,000 Ordinary 
shares of Rs. 100 each. Subscribed—Rs. 56,00,000 in 
56,000 Ordinary shares of Rs. 100 each, fully paid up. 
Add amount paid up on forfeited .shares—^Rs. 1,185. 
Debenture Capital—Rs. 30,00,000 in 4J per cent (tax¬ 
able) 1st mortgage Debentures of Rs. 100 each 
issued at Rs. 98 per Debenture in December, 1949. 
These Debentures are redeemable at a premium of Rs. 3 
per Debenture on 31st December, 1964, but the Company 
has power on three months* notice to redeem on any 
interest date after 30th June, 1959 at the same premium. 
Interest payable half yearly on 31st March and 30th 
September in each year at the rate of 4J per cent per 
annum. Accounts yearly to 31st March. Meeting 
October. Registration fee Rs. 2 per deed. 


At an Extraordinary General Meeting held on 11th 
December, 1947, the authorised capital was increased 
to Rs. 56,00,000 by creation of 24,000 new Ordinary 
shares of Rs. 100 each. A sum of Rs. 24.00,000 was 
tlien capitalised out of the Reserves issuing thereby 
24,000 Ordinary shares of Rs, 100 each as free bonus 
in proportion of three such shares for every four .shares 
held. 

The Company was formed for the purpose of taking 
up and working two Licenses granted by the Govern¬ 
ment of Uttar Pradesh to supply electricity in Allahabad 
and Lucknow. Date of Expiry of License:—17th 
Sept., 1964. 


Balance Sheet as on 31st March, 1958: — 


Capital 

Rs. 

56.00,000 

Gross Block 

Rs. 

. 3,23,02,947 

Forfeited Shares 

1,185 

Less Depreciation 

. 1,28.90,968 

Debenture Capital .. 
General Reserve 

30.00.000 

21,90,000 

Nett Block 

. 1.94.05,979 

Other Fund 

48,98.309 

Work-in-progress 

2.69,355 

Sundry Liabilities .. 

1,23,74,881 

Investments 

9,74,316 

Profit & Loss A/c 

82.797 

Liquid Assets 

74,97,522 

Total 

2,81.47.172 

Total 

2,81,47,172 
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riod ended . . • • i 

Mar. 1953 I 

Sept. 1953 1 

Mar. 1954 

Sept. 1954 : Mar. 1955 i Sept. 1955 ; 

Mar. 1956 ; 

Sept. 1956 

1 

Rs. 1 

Rs. 1 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

Pmfll . • . . • • 1 

8.n.48» 1 

9.09,664 , 

10.24,015 i 

10,17,197 U.07,704*; 

8,22,598 ■ 

12,56,175’' ’ 

9,13,623 

Dupreri-Abon .... 

1,87,666 1 

2,33,843 

2.33.499 

2.61.220 2.61.220 

2,82,610 

, 2,82,610 1 

3,2S,082 

Reserve Rund . . . 

' 4.27.319 

i 3’.94,802 , 

5;66.‘694 

. ! 1,60,000 ' 

80,000 

2,10,000 i 

i U5.000 1 

Other Fund . . . 

' 4,78,685 ! 4,10.008 ; 

1,77,046 

; 4,82,936 

1,70,432 

Dividend .... 

2,80,000 

2.80,000 ! 

i 2,80,000 

' 2.80.000 \ 2.80.000 ( 

2.80.000 

1 2,80.0<K1 

2,80,000 

Dividend rate per 
rent, per annum . 

i 

1 10 

1 10 

! 10 

' 10 ; 10 

10 

1 10 

10 

Carried forward . , 

. 78,548 

, 79,567 

83.389 

80.681 1 77.157 

80 .(W8 

i 80.727 

83,836 

Highest and lowest 
price of shares . . , 1SS-142 

1 170-154 

1 165-153 

i 169 150 i 1641159 

' 167 1561 j 1681-160 

155.50 141 


Mai. 1957 
Ks. 

3,2A.m 
1 . 95,000 \ 
i 2.7B.742 1 

; 2,80,000 ' 

1 10 
84,072 


Mar. 1958 

Rs. 

22,24, 

7,40,846 

\.70,0(H> 

7.54,617 

5.60.000 

10 

82,797 
142 115 


* After providiriK for taxation- (3/55) Rs. 1.17,000, f3/56) Rs. 2.28,0(K», (3/57) Rs. 
t After creditinK Rs. 1,90,000 transferred from Deferred Taxation Reserve ami Rs. 


1 , 10 , 000 . 

1,89.298 lrf>m Tariffs and Dividends (.'onlrol Reserve, 


UPPER GANGES VALLEY ELECTRiaXY 
SUPPLY CO., LD. 

Registered 1929. Directors —Sir Hiren Mookerjee 
(Chairman), P. N. Banerjec, G. T. Routledge, Kunwar 
Charat Singh, S. K. Banerjec, Saint Ram Prakash, The 
lion. S. K. Sinha, S. Gupta. Managing Agents—Martin 
Burn fdd., 12. Mission Rt)w, Calcutta. Auditors— 
[.ovelock & Lewes. 

Capital authorised—Rs. 10,00,000 in 1,00,000 Ordi¬ 
nary shares of Rs. 10 each. Subscribed—^Rs. 5,98,500 
in 59,850 Ordinary shares of Rs. 10 each, fully paid up. 
Add amount paid up on shares forfeited—Rs. 750. 
Accounts y(*arly .31st March. Meeting August. Regis¬ 
tration fee Rs, 2 ]X‘r deed. 

The Company was formed for the purpose of taking 
up and working the License granted by the (Government 
of Uttar Pradesh to supply electricity in the Districts of 
Bijnor and Moradabad including all the towns therein, 
with the exception of the town and old Cantonments of 
Chandaiisi, and the lands belonging to the Northern Rly. 


This Company purchases electricity from the (Govern¬ 
ment of the Uttar Pradesh and supplies it over its own 
low tension overhead mains to the various towns for 
industrial, agricultural and domestic purposes. The 
Irrigation Branch of the Government generates electri¬ 
city at Bahadurabad Falls and various other power 
stations situated along the Upper (Tanges Canal and 
supplies it over high tension overhead mains to the vari¬ 
ous Government Sub-station for transmission to the 
Company's distributing mains. Dale of Expiry of 
ITcense: 4th May, 1959. 


Balance SIktI as on 31st March, 1958: — 



Rs, 


Rs. 

('apital 

5,98,500 

Gross Rlotk 

. 21,09.261 

Fortf ited Shares 

75(.' 

Less Depredation 

, 9,36,176 

General Reserve 

2,43.000 


-- 

Other Fund 

2,24,280 

Nett Block 

. 11.73,085 

Sundry Liabilities 

18,00,567 

Work-in-progress 

10,348 

PiTifit & Loss Ariount 

9,038 

Investment.s 

1.03.518 

ITquid Assets 

.. 15,89,184 

Total 

28,76,135 

Total 

.. 28,76.135 


UPPER GANGES VALLEY ELECTRICITY SUPPLY CO.. LD. 


IVriod cndeil .... 

Dec. 1952 

June 1953 

Dec. 1953 

June 1954 Dec. 1954 j 

June 1955 ' 

Dec. 1955 

June 1956 

Mar. I957t ^ 

M.ir. 1958 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

67.317* 

63.887* 

56.555* 

55.566* 

60,478* i 

73,797* ; 

97,418* 

85,664 

1,79,754* 

2,24.179*1 

Depreciation 

22.207 

23.911 

23.911 

27.792 

28.043 : 

31.207 ! 

31,207 

22,593 

.32.842 ' 

6.3.048 

Placed to Reserves 

12,783 

13,436 

8,295 

3.214 

3.325 1 

17,125 

36.518 

34,221 

1,00.384 1 

1,00,906 

Dividend. 

Dividend rate per 

29,925 

1 26,184 

26,184 

26,184 

26.184 1 

; 

26.184 ! 

29,925 1 

29.925 : 

44.887 1 

59.850 

cent, per annum . 

10 

8| i 

81 

8 { 


si; 

10 

10 

10 1 

10 

Carried forward . . . 
Highest and lowest 

9.228 

9.583 

7.747 

6,123 j 

9,048 i 

( 

8,328 i 

1 

8,096 ' 

1 

7,022 

8.663 

9.038 

price of shares . . 

131-12 

12 M2i 

15-13 

I5| I4J 

151-141! 

) 

151-14* 1 

I5M4* 

14.M31 1 

13.25 12 75 

12.75-12 


♦After providing for taxation- (12/52) R.s. 33.000, (6/53) Rs. 16.000. (12/53) Rs. 9.600, (6'54) Rs. 9,000. (12/.S4) Rs. 14.500. ^6'55) Ks. 18,000, 
(12/55) Rs. 27,000, (3/57) Rs. 22.000, (3/58) Rs. 60,000. 
t Accounts shown for 9 months 

t After crediting Rs. 3,000 being the amount transferriHl from deferred Taxation Reserve. 


UPPER JUMNA VALLEY ELECTRICITY 
SUPPLY CO.. LD. 

Registered 1929. Directors—^Sir Biren Mookerjee 
(Chairman), P. N. Banerjee, S. K. Banerjee, K. L. 
Ganguly, The Hon. S, K. Sinha, S. Gupta, ^naging 
Agents—Martin Bum Ltd,, 12, Mission Row, Calcutta. 
Auditors—^Lovelock & Lewes. 

Capital authorised Rs. 10,00,000 in 1, 00, 000 Ordi¬ 
nary shares of Rs. 10 each. Subscribed—^Rs. 5,00,000 


in 50,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts vf'arlv to 31st March. Meeting Octol^er. 
Registration fee Rs. 2 per deed. 

The Company was formed for the purpose of taking 
up and working the License granted by the Government 
of Uttar Pradesh to supply electricity in the Districts 
of Meerut, Mtizaffarnagar and Saharanpur including all 
the towns therein, with the exception of Meerut, Muzaffar- 
nagar, Roorkee and Saharanpur. The Company is duly 
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appointed Technical and Commercial Advisors to the 
Meerut Municipality, who are the Licensees. 

I'his Company purchases electricity from the Govern¬ 
ment of the Uttar Pradesh and supplies it over its own 
low tension overhead mains to the various towns for 
industrial, agricultural and domestic purposes. The 
Irrigation Branch of the Government generates electricity 
at Bahadurabad Falls and various other Power Stations 
situated along the Upper Ganges Canal and supplies it 
over high tension overhead mains to the Company’s dis¬ 


tributing mains. Date of Expiry of License:—28th 
June, 1964. 

Balance Sheet as on 31st March, 1958: — 


Rs. 

Capital .. 5,00,000 

Share premium account 3,187 

General Reserve .. 5,00,000 

Other Fund .. 4,86,068 

Sundry Liabilities .. 20,80,076 

Profit & Loss Account 34,395 


Gross Block 
Less Depreciation 

Nett Block 
W ork-in-Progress 
Investments 
Liquid Assets 


Rs 

30.55,008 

9,86,492 


20,68,516 
20 . 15 .^ 
1.18.250 
13.96,807 


Total .. 36,03,726 


Total .. 36,03.726 


UPPER JUMNA VALLEY ELECTRICITY SUPPLY CO., LD. 


Period ended . . . . 

1 Mar. 1053 

Sept. 1953 1 

Mar. 1954 

Sept. 1954 1 

Mar. 1955 * 

1 

Sept. 1955 

Mar. 1956 

1 Sept. 1956 

Mar. 1957 

1 Mar. 1958 


1 Rs. 

Rs. ! 

Rs. 

Rs. 1 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

! 1.08.606* 

83.107* 

1.11.037 i 

74.293* 

1.13.256 ! 

77.294* 

1,82,216* 

98,504* 

1.55.453 

: 3.95.558*t 

Depreciation .... 

22.560 

26,158 

26,158 ; 

32.965 

32.965 ' 

29,481 

29,480 

37,021 

37.022 

' 94.779 

Reserve Fund . . . 


1 

15,517 

30,000 

30,000 

45.000 

45,000 

Other Fund . . , 

' ’57.357 , 

' 21 V 134 

‘57.'298 ; 

‘ 23.777 

‘3L83I : 

4,403 

85,440 

; 5.695 ! 

39.195 

1.91.400 

Dividend . 

Dividend rate per cent, i 

31,094 j 

1 

31,094 i 

31.094 1 

31,094 

31,094 ! 

31,094 

31,094 ' 

' 3L000 j 

31.000 

62,500 

per annum . . . 


12*ti 

12it i 

124t 

12*t: 

124t , 

12*1 

121t ! 

12*t 

12*t 

Carried forward . . . 
Highest and lowest 

26.459 1 

31,180 1 

1 

27,667 i 

14.124 

31,490 

28,289 ' 

34,491 , 

29,280 

32,516 I 

34.395 

price of shares . . 

18M7I j 

181-17* 1 

17M6* 

181-17*; 

20-18 ; 

191-19 

19-18* 

20.12-18.25 ; 

19.75-17.71 1 

17.75-15.37 


* 5 ^ 000 '^ laxdtion--l3/53) Rs. 33.000. (9/53) Ks. 18.000. (9/54) R.s. 12,000, (9/55) Rs. 17,500, (3/56) Rs. 10,000, (9/56) Rs. 70,000 

t Includes 2f% special distribution. j Includes Rs. 12,096 transferred from Deferred Taxation Reserve 
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E. R. W. TUBES FOR BICYCLES 


Electric Resistance Weld bicycle tubes 
arc manufactured by Indian Tube exactly 
In accordance with U.K. practice. The 
Company has the advantage of being 
in a position to maintain close quality 
control from steelmaking to the 
finished tube. 


the finished tubes conform In every 
respect to B.S. 1717. Bicycle tubes will 
be manufactured strictly In accordance 
with the appropriate Indian Standards 
when these are finally issued by the 
Indian Standards Institution* and will 
qualify for the I.S. I. certification mark. 


Rigid Inspection is carried out at every Indian Tube will be pleased to give further 

stage of manufacture to ensure that Information or technical advice on request. 
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